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Treasury  Financing  Operations 


91-Day  Bills  Refunded 

Five  new  Issues  of  91-day  Treasury  bills  refunded  the  weekly 
December  maturities  In  the  full  amount  of  $g.O  billion.  Each  new 
issue  amounted  to  $1.6  billion,  the  equivalent  of  the  Issue  maturing. 
The  average  rates  of  discount  on  the  December  Issues  were  2.4-50 
percent  for  December  1;  2.^71  percent  for  December  g;  2.591  percent 
for  December  15;  2.6lS  percent  for  December  22;  and  2.687  percent 
for  December  29. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin/'  in  the  tables  on  "Offerings"  and 
"Disposition,"  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures 


Het 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/1/ 


Clearing 
account, 
etc.  y 


Net 
increase 

m 

public 
debt,  or 
decrease 
(-) 


Net 

Increase  In 
Treasurer's 
cash  bal- 
ance,  or 
decrease 
(-) 


Levels,  end  of  period 


Debt  outstanding 


Treasurer' 

cash 

balance 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 

5/ 


Fiscal  years: 

1942 

1943 

1944 

19*5 

1946 


19*7 

1948 

19*9 

1950 

1951 

1952 

1953  6/ 

1951* 

1955 

1956  (Eat.).. 

1957  (Bet.).. 
Calendar  years: 

191*2 

1943 

1944 

1945 

1946 

19^7 

1948 

191*9 

1950 

1951 


1952.... 
1953 . . . . 

1954  6/. 


Mosths:     6/ 
1054 -January . . 
February. 
March 


April. 
May... 
June. . 


July 

August 

September. . 
October. ... 
November.. . 
December... 


1955-January.. 
February. 
March 


April. 
May... 
June.. 


July 

August.... 

September. 
October... 

November . . 


12,555 
21,987 
"*3,635 
44,475 
39,771 
39,786 
41,1*88 
37,696 
36,495 
1*7,568 
61,391 

64,825 
61*,  655 
60,390 
61*, 500 
66,300 

16,081 
34,227 
1*3,21*6 
1*3,678 
38,568 

1*0,389 
1*0,861* 
37,51!* 
37,306 
52,979 
61*, 81*0 
63,81*1 
61,171 

5,033 

5,1*1*1* 
11,1*31* 

2,751 

3,592 

10,61*1* 

2,827 
3,911 
i*,95l 
2,639 

1*,201 

3,7"*2 
4,655 
5,1*27 
9,71*1 
3,732 
Vl38 
10,125 
2,765 
"*,73l* 
5,1*98 
2,692 
It  ,662 


34,045 
79,U07 
95,059 
98,1*16 
60,1*1*8 

39,032 
33,069 
39,507 
39,617 
i*i*,058 
65,1*08 

71*  ,271* 
67,772 
64,570 
61*  ,270 
65,865 

57,51*2 
89,918 
96,896 
87,271 
1*1,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 
61*,  851* 

5,218 

l*,707 
5,555 
5,296 
5,203 
7,308 

i*,827 
6,731 
5,019 

**,857 
3,81*2 
6,288 
l*,9l*2 
U,831 
5,891* 
5,228 
5,356 
6,753 
5,382 
6,225 
5,3>*0 
5,355 
5,172 


-21,1*90 
-57,1*20 

-51,1*23 

-53,9"*1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,510 
-I*,  017 

-9,1*1*9 
-3,117 
-It, 180 

230 
U35 

-1*1,1*61 
-55,691 
-53,650 
-1*3,59"* 
-2,512 

2,1*31* 
5,21*1 
-3,592 
-1*22 
-3,358 
-5,81*2 
-9,157 
-3,683 

-185 

737 
5,879 

-2,5^*5 
-1,611 
3,336 
-2,000 
-2,820 
-68 
-2,218 
358 
-2,51*6 

-287 

596 

3,81*6 

-1,1*96 

-919 

3,372 

-2,617 

-1,1*91 

158 

-2,663 
-510 


-1,613 

-338 

-2,222 

791 

-52 1* 

-1,103 

-291* 

-1*95 

99 

679 

147 

•+35 

328 

231 

-338 

1*1 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 
-502 
311 
815 
-1*1 
101 
739 

-36 
1*10 
193 

-1*27 

391* 

13 

-169 
301* 

-121 

-311 
391 
100 

332 
-11 

-7 

-16  It 

-1*3 

-69 

-231* 

-217 

337 

-213 

33 


555 

-507 

366 

1*83 

-211* 

-1*01 

-250 
-303 
281* 

-35 
23 


362 

-21*0 

199 

23lt 

87 

-106 

-319 

-209 

-31* 


9 
-135 
-160 

593 

-511 

11*6 

-97 

-222 

21 

10U 
-209 

1*25 
-186 

351* 
36 

309 
-381* 

131 

237 
-74 
-40 
1*73 
-36 


23,1*61 

61*  ,271* 
61*,  307 
57,679 
10,71*0 

-11,136 

-5,99"* 

1*78 

1*,587 

-2,135 

3,883 

6,966 

5,189 

3,115 

-71* 

-500 


50,232 

57,707 

6"*,  753 

1*7,1*81* 

-18,966 

-2 ,21*9 

-4,100 

"♦,331 

-1*23 

2,711 

7,973 

7,777 

3,582 


-320 

-67 

-i*,5i*6 

811 

2,1*28 

-2,215 

-276 

3,971 

-11*5 

101 
-103 

-311 

-257 

-4,13>* 

2,601 

821* 

-3,098 

3,210 

725 

-833 

2,3**1 

319 


358 
6,515 

10,662 
i*,529 

-10,1*60 

■10,930 
1,621* 
-1,1*62 
2,01*7 

1,839 
-388 

-2,299 

2,096 

-551 

-210 


6,983 
1,751 

9,9!*2 

3,767 
-22,502 

-1*05 
1,111 

1*71 

-1*1*7 
62 

1,770 

-1,1*88 

603 

-533 

9l*lt 
1,366 

-1,567 

700 

1,280 

-2,51*2 

1,233 

-313 

1,518 

61*1 

-2,121* 

-1*51 
682 

-260 
1,250 

-522 
336 

595 

-1,058 

-378 

-62 

-195 


2,991 
9,507 
20,169 
24,698 
14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,000 
6,000 

10,51*3 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

6,064 
>*,577 
5,180 

4,044 
4,988 
6,355 
4,787 
5,1*87 
6,766 

4,224 
5,"*57 
5,11*5 

6,663 
7,304 
5,180 
4,728 
5,411 
5,151 
6,401 
5,880 
6,216 
6,811 
5,753 
5,376 
5,3H* 
5,119 


72,422 
136,696 
201,003 
258,682 
269,422 

258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
274,300 
273,800 

108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 

274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 

278,439 
278,182 
274,048 
276,649 
277,472 
274, 371* 
277,584 
278,309 
277,!*76 
279,818 
280,136 


!*,568 

4,100 

1,623 

!*33 

476 

90 

73 
27 
20 
29 
46 

52 
81 
44 

77 
84 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

51* 
76 
31* 

75 
77 
77 
80 
80 
81 

21 
27 
29 

31* 
34 
31* 
24 
27 
33 
37 
1*3 
44 

42 
1*3 
48 
48 
53 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
274,>*l8 

27l*,377 
273,884 

112,471 

170,108 

232,144 

278,6821/ 

259,487 

256,981 

252,854 

257,160 

256,731 

259,461 

267,445 
275,244 
278,784 

274,924 
274,859 
270,312 

271,127 
273,555 
271, 3>*1 

271,005 
274,982 
274,838 

278,786 
278,888 
278,784 
278,463 
278,209 
274,080 
276,686 
277,515 
274,418 

277,626 
278,352 
277,524 
279,866 
280,189 


74,154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 

n.a. 

n.a. 


110,833 
171,202 
239,099 
288,559 
258,55"* 
256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
27"*,671 
278,256 

274,362 
274,300 
269,757 
270,572 
273,002 
270,790 
270,466 
274,447 
274,305 
278,255 
278,357 
278,256 

277,9^9 
277,697 
273,571 
276,179 
277,010 
273,915 
277,1'»3 
277,872 
277,045 
279,388 
279,713 


Source:     Actual  figures  are  from  the  old  dally  Treasury  statement  through 
the  fiscal  year  1952  and  the  calendar  year  1953  J   actual  figures  on  the 
new  reporting  basis   (see  footnote  6)  are  from  the  now  dally  Treasury 
statement  and  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government";   estimates  are  based  on  the  1957  Budget 
docunent,  released  January  16,   I956,   including  effects  of  proposed 
legislation.     More  detailed  information  with  respect  to  the  figures 
on  this  page  is  given  In  succeeding  tables. 

1/    Gross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Oli-Age 
and  Surrlvore  Insurance  Trust  Fund  and  the  Railroad  Retirement 
Account,  end  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures.     Beginning  with  the 
fiscal  year  1951,  net  investment  by  wholly  owned  Government  enterprises 
in  public  debt  securities  Is  excluded  from  budget  expenditures,  and  is 
Included  with  other  such  investment  under  "Trust  account  and  other 
transactions." 

2/     Consists  of  transactions  of  trust  and  deposit  funds,   Investment  by 
Government  agencies  la  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;   excess  of  receipts, 
or  expenditures  (-).     For  detail  of  content,    see  page  6. 

4/     For  checks  outstanding,   telegraphic  reports  from  Federal  Reserve  Banks, 
public  debt  Interest  accrued  and  unpaid  beginning  with  June  and  the  fls- 


6/ 


1/ 
n.a. 


cal  year  I955  (previously  included  from  November  1949  as  Interest  checks  and 
coupons  outstanding),  and  deposits  In  transit  and  cash  held  outside  the 
Treasury  beginning  with  the  fiscal  year  1954;  net  Increase,  or  deoresse  (-). 
For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation"  in 
each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:  March  28,  1942,  $125  billion;  April  11,  1943,  $210  billion; 
June  9,  1944,  $260  billion;  April  3,  19l*5,$3O0  billion;  June  26,  1946, 
$275  billion;  and  August  28,  1954,  $28l  billion  (temporary  increase  end- 
ing on  June  30,  1956).  Guaranteed  securities  are  included  under  the 
limitation  beginning  April  3,  1945.  Savings  bonds  are  included  at  cur- 
rent redemption  value  beginning  June  26,  1946;  prior  to  that  time  they 
were  Included  at  maturity  value.  In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemption  value. 

New  reporting  basis  as  announced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin,"  page  A-2),  beginning  with  the  fiscal  year  1953  and 
the  calendar  year  1951*.  The  new  daily  Treasury  statement  shows  cash 
deposits  and  withdrawals  in  the  account  of  the  Treasurer  of  the  United 
States.   The  monthly  statement  Includes  agency  transactions  not 
cleared  through  the  Treasurer's  account,  and  shows  receipts  when  they 
are  received  by  collecting  officers  and  expenditures  when  checks  are 
issued  or  payments  are  made  by  disbursing  officers. 

Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28,  1946. 
Not  available. 
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BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1948 , 

1949 - 

1950 

1951 

1952 

Hew  reporting  basis: 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 
2/37 


1953 

1954 

1955 

1956  (Est.)... 

1957  (Est.)... 
1955-January. . 

February. 
March 


April. 
May... 
June.. 


July 

August. . . , 
September 

October.. 

November. 

1956  to  date.. 


19 
19 
18 
24 
32 
8/ 
33 


,735 
641 

'l89, 
,218 

.826 


21,523 
18,265 

10,747 
10,39<3 

20,300 
20,300 

11,055 
11,718 

355 

271* 

6,812 

2,239 

881 

745 

1.78 

377 

6,201 

2,190 

602 

1,*17 

5"*7 

328 

1,100 

277 

115 

1,685 

392 

293 

178 
94 

2,659 


Withheld 
3V 


2,349 


11,436 
9,842 
10,073 
13,535 
18,521 

21,351 
21,635 
21,254 

22,500 
23,400 

884 
2,916 
1,721 

967 
2,991 
1,5*5 

884 
3,004 
1,604 

1,014 
3,037 

9,5*3 


Total 
income 
and 
profits 


31,171 
29,482 
28,263 
37,753 
51,347 

54,363 
53,906 
49,915 

53,855 
55,418 

3,477 
4,071 
9,279 
3,635 
3,970 
9,164 

1,708 
3,447 
4,389 
1,584 
3,*25 

14,552 


Internal  revenue  l/ 


Employment  taxes 


For 

old-age 

Insurance 

37*7 


1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
4,537 
5,340 

6,475 
6,635 

113 
555 
562 

316 
785 
703 
198 
912 
519 
268 


For  rail- 
road re- 
tirement 
57 


557 
564 
550 
578 
735 

620 
603 
600 

625 
660 

17 
64 
46 


52 
15 
85 

60 

18 
85 

263 


For  un- 
employment 
Insurance 


if 


208 
223 
226 
234 
259 

277 
285 
280 

320 

290 

31 
167 

20 
4 

15 
3 
2 

16 
1 
4 

14 

37 


Total 
employ- 
ment 2/ 


2,381 
2,477 
2,883 
3,931 
4,562 

4,983 
5,425 
6,220 

7,420 

7,585 

161 

786 

628 

341 
879 
757 
216 
1,012 
579 
290 
791 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


10,014 

9,211 

9,894 

9,887 

649 

709 

841 

717 
843 
924 
796 
867 
881 

821 

921 


Taxes  not 
otherwise 
classified 

2/ 


4,286 


8,301 
8,348 
8,303 
9,423 
9,726 

10,825 
9*5 
936 

1,025 
1,120 

62 
67 
151 

77 
9* 
64 

79 
77 
66 

68 


378 


9 

7 

5 
5 

5 
-2 
3 

* 
1 
1 
2 
1 
# 

1 
-1 


2/ 


Total 

internal 

revenue 


2/ 


41,853 
40,307 

39,**9 
51,106 
65,635 

70,171 
70,300  97 
66,289 

72,199 
7*,015 

*,35* 

5,631 

10,902 

4,771 

5,788 

10,910 

2,801 
5,404 
5,916 
2,763 
5,223 

22,107 


Fiscal  year 
or  month 


1948 

19*9 

1950 

1951 

1952 

Hew  reporting  basis:  8/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 


April 

May 

June 

July 

August.... 
September. 

October. . . 

November. . 


1956  to  date. 


422 
384 
423 
624 
551 

613 
562 
606 

690 
700 

48 
47 
60 

51 
56 
57 

54 
55 
57 
62 
65 


293 


Miscel- 
laneous 
receipts 
1/  12/ 


3,824 
2,082 
1,*39 
1,639 
1,814 

1,865 
2,311  97 

2,559 
2,500 
2,800 

430 
276 
127 

119 

276 
311 
234 
390 
208 

173 
240 


1,244 


Total 

budget 

receipts 


46,099 
42,774 
41,311 
53,369 
67,999 

72,649 
73,173 
69,454 

75,389 
77,515 

4,833 

5,954 

11,089 

4,9*1 

6,119 

11,279 

3,089 
5,848 
6,180 
2,998 
5,527 

23,644 


Deductions  from  budget  receipts 


Transfers 
receipts 


of  tax 
to  - 


F0ASI 
Trust  Fund 


1,616 
1,690 
2,106 

3,120 
3,569 


4,086 
4,537 
5,040 

6,*75 
6,635 

113 
255 
562 

316 
785 
703 

198 
912 
519 
268 
692 

2,588 


Railroad 
Retirement 
Account  12/ 


Source:     Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment;  actual  figures  on  the  new  reporting  basis  are  from  the     Monthly  ^ 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government  ; 
estimates  are  baaed  on  the  1957  Budget  document,  released  January  16, 
1956,   including  effects  of  proposed  legislation. 

For  further  detail,   see  tables  under  "Internal  Revenue  Collections. 
Breakdown  was  not  made  in  the  dally  Treasury  statement  for  years  prior 

to  195*. 

aeelnnlns  January  1951,  the  distribution  of  receipts  between  individual 
income  taxes  and  old-age  Insurance  taxes  is  made  in  accordance  with 
provisions  of  Sec.   109  (a)   (2)  of  the  Social  Security  Act  Amendments  of 


t 


723 
550 
550 
575 
738 

620 
603 
599 
625 
660 

17 

64 

46 

19 
80 

52 

15 
85 
60 

18 
85 

263 


Internal 
revenue 


2,250 
2,817 
2,135 
2,082 
2,275 

3,095 
3,345 
3,400 

3,758 
3,892 

46 
206 
738 

872 
8l4 
396 

109 
116 
100 

19 
85 

429 


Refunds  of  receipts  137 


19 
17 
16 
15 
18 


17 
20 

22 

22 
22 

2 
2 
2 

3 
2 

3 

1 

2 
2 
2 
3 


6 
11 

4 

9 
5 


Total 
refunds 


2,272 
2,838 
2,l60 
2,107 
2,302 


3,118 
3,377 
3,426 

3,789 
3,920 

48 
208 
741 

87* 
817 
399 

110 

118 

103 

21 


442 


Net 

budget 

receipts 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 
64,500 
66,300 

4,655 

5,427 
9,741 

3,732 

4,438 

10,125 

2,765 
*,73* 
5,*98 
2,692 
4,662 

20,351 


1950,   for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance 

Trust  Fund  (see  footnote  11). 
4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Act^aa  amended  (26  U.S.C.  1400-1432)  and,  beginning 

with  the  taxable  year  1951,  *"  on  self-employed  individuals  under 

the  Self-Employment  Contributions  Act  (26  U.S.C.  480-482). 
57    Taxes  on  carriers  and  thoir  employees  under  the  Railroad  Retirement 

Tax  Act  (26  U.S.C.  1500-1538). 
6/    Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax 

Act,  as  amended  (26  U.S.C.  l600-l6ll). 
Footnotes  7  through  10  on  page  3,   11  on  page  4,  and  remainder  on  page  5. 
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Table  2.-  Expenditures  by  Major  Functional  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*8 

19*9 

1950 

1951 

1952 

Mev  reporting  basis:     8/ 

1953 

195* 

1955 

1956  (Bat.) 

1957  (at.) , 

1955-January 

February 

March , 

April , 

May , 

June , 

July 

August 

September 

October 

November. ••..•••••.< 

I956  to  date 


Total  1U/ 


33,069  11/ 
39,507  11/ 
39,617 
44,058 
65,U08 

7*, 27* 
67,772 
61*,  570 

64,270 
65,865 

*,942 

*,831 

5,89* 

5,228 

5,356 

6,753 

5,382 

6,225 

5,3*0 

5,355 
5,172 

27,1*75 


National 
security 


11,1*1*6 
12,787 
12,952 
21,663 

1*2,867  is/ 

50,276 
1*6,522 
1*1,196  12/ 

39,229 
1*0,328 

3,176 

3,0*8 

3,759  12/ 

3,382 

3,31*6 

l*,li*6 

2,863 
3,*20 
3,611 

3,161 
3,116 


16,171 


International 

Interest  on 

affairs  and 
finance 

the  public 
debt  157 

1*,1*79  U/ 
6,026  12/ 
*,8l7 
3,798 
2,839 

5,211 
5,339 
5,750 
5,613 
5,859 

2,181* 
1,553 
1,27912/ 

6,501* 
6,382 
6,370 

1,903 
1,981 

6,800 
7,000 

171 
11*8 
109  12/ 

222 
396 
1*78 

78 
18* 
201 

355 

1*1*3 

1,1*76 

56 
95 
60 

592 
522 
529 

153 
156 

5*2 
5*2 

520 


2,727 


Veterans  * 
services  and 
benefits  16/ 


6,*69 
6,878 
6,517 
5,333 
4,952 

*,33* 
4,249 
4,1*05 
*,852 
*,9*3 

379 
365 
386 

383 
381 
398 
36* 
*3* 
363 
36* 
*26 


1,950 


Source:     See  Table  1.     Expenditure  classifications  differ  from  those  In  the  1957 
Budget  document;   they  are  in  process  of  revision.   Estimates  are  adjusted  in 


5,1*63 
8,*j6 
9,581 
7,652 
8,891 


10,977 
9,065 
11,319 
11,1*85 
11,613 

99* 

875 

1,163 

1,029 
1,002 

531 
1,508 
1,75* 

777 
1,135 

933 

6,107 


this  table  to  a  basis  comparable  with  actual  expenditures  as  shown. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1948 

19*9 

1950 

1951 

1952 

Hew  reporting  basis:     8/ 

1953 

195* 

1955 


1956  (Bet.)... 

1957  (Est.)... 

1955-January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August.... 

September. 

October... 

November .  • 


1956  to  date 16,171 


Total 


11,446 
12,787 
12,952 
21,663 
42,867  i§/ 

50,276 
1*6,522 
*1,196  12/ 

39,229 
*o,328  26/ 

3,176 

3,0*8 

3,759  12/ 

3,382 

3,3*6 

4,1*6 

2,863 
3,1*20 
3,611 

3,161 
3,116 


Central 
defense 
activities  20/ 


5 
161 

3*3 
*02 

*09 
1*6* 
*9* 

670 
665 

38 
36 

** 

102 
-4 
50 
46 
46 
52 

53 
51 


247 


Air  Force 
military 
functions  21/ 


1,690 
3,506 
6,238 
12,350  18/ 

15,085 
15,668 
16, 407 

15,960 
16,535 

1,558 
1,230 
1,*36 

1,3*6 
1,444 
1,782 
1,162 
1,384 
1,671 
1,232 
1,312 


6,761 


Axmy 
military 
functions  22/ 


Source:     See  Table  2. 

Footnote  11  on  page  4  and  remainder  on  page  5. 

2/    Through  1953,  contributions  to  tho  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  were  cerrled  in  the  daily  Treasury   statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  Includes  them 
in  employment  taxes  through  1952.     This  difference  in  classifica- 
tion accounts  for  the  difference  in  figures  from  the  two  sources.     Be- 
ginning I954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  In  budget  receipts,   see 
"Treasury  Bulletin"  for  February  1954,  page  7. 


5,965 
5,3*6 
*,03* 
6,811 
15,364  18/ 

16,242 

12,910 

8,899 

8,510 
8,582 

775 
712 
915 
824 
77* 
262 

703 
861 
812 

710 
737 


3,823 


Navy 

military 

functions 


*,171 
4,412 
4,110 
5,757 
9,961 

11,875 

11,293 

9,733 

9,*35 
9,565 

721 

728 
865 

7*7 

803 

1,05* 

635 
820 
837 

73* 

728 


3,755 


Mutual  secu- 
rity -  military 
assistance  23/ 


161 
279 
171 
9*8 
2,292 

3,956 
3,629 
2,272  12/ 

2,318 
2,250 

-113 
163 

63  12/ 
122 

99 
648 

92 
88 
35 

297 
11* 


626 


Atomic 
energy 
2*/ 


*56 
647 
524 
908 
1,648 

1,791 
1,895 
1,857 

1,715 
1,9*6 

158 
151 
153 

13* 
126 
1*9 
138 
138 
121 

129 
128 


654 


2/ 

10/ 


Strategic  and 

critical 

materials 


99 
299 
439 
656 
847 

919 
651 

802 

*75 
335 

39 
29 
*3 
58 
*7 
108 

11 
35 

26 

23 
59 


153 


Other  257 


59* 

108 

8 

3 

3 


12 

732  12/ 

1*6 

250 


239  12/ 

*8 
57 

9* 
76 
*9 
58 

-17 
-13 


152 


As  announced  February  17,  1954;  see  page  1,  footnote  6. 
In  the  1957  Budget,  internal  revenue  taxes  not  otherwise  classified 
are  included  in  miscellaneous  receipts. 

Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities)  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 
and  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 
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Table  4.-  Expenditures  for   International   Affairs  and  Finance 


Fiscal  year 
or  month 


19^8 

19^9 • 

1950 

1951 

1952 

Hev  reporting  basis:     8/ 

1953 

1951* 

1955 

1956  (Eat.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September •  • 

October 

November 

I956  to  date 

Source:     See  Table  2. 


Fiscal  year 
or  month 


19W 

19>*9 

1950 

1951 

1952 

Hev  reporting  basis!     8/ 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

H ovember 1 


1956  to  date. 


Total 


k,kT9  U/ 

6,026  12/ 
1*,817 
3,798 
2,839 

2,l81* 
1,553        . 
1,279  12/ 
1,903 
1,981 

171 

1U8 
109  12/ 

78 
181* 
201 

56 

95 

60 

153 

156 


520 


Total 


5,1*63 
8,1*76 
9,581 
7,652 
8,891 

10,977 
9,065 
11,319 

11,1*85 

11,633 

991* 

875 

1,163 

1,029 
1,002 

531 
1,508 
1,751* 

777 
1,135 

933 


6,107 


(In  millions  of  dollars) 


Conduct 
of 

foreign 
affairs   £2/ 


Foreign 
Information 
and 
exchange  2J7 


130 
11*0 


229 
265 
299 
277 
211* 

I 

271 
156 

136 


8 
11 

11* 


112 
129 


Economic  and  technical  development 


19 
16 
10 

11 
12 


69 


9 
7 
7 

9 
10 


1*2 


I*  ,251  r 
5,762  r 
l*,5l8  r 
3,521  r 
2,621*  r 


1,913  : 

1,396  : 

1,11*3 

1,661 

1,712 

162 

135 

91* 

68 
175 
195 

28 
72 

1*2 

133 

131* 


Mutual 
security  28/ 


1*09 


131*  12/ 
l*,0l*3  12/ 
3,523 
3,006 
2,191 

1,703 
1,215 
1,215  12/ 
1,721* 

1,792 

207 
132 
107  12/ 

71 
137 
216 

70 
71 

55 

135 
127 


1*58 


Export -  Import 
Bank  22/ 


1*65 

-60 

"*5 

88 

25 


117 

99 

-101 

-85 
-100 

-1*1* 

3 
-13 

-3 
38 
-21 

-1*3 

* 

-11* 

-1* 
1* 


-57 


Other  30/ 


3,651 

1,779 

91*9 

1*28 

1*08 


93 
83 
29 
22 

20 

1 
1 
1 


Footnotes  on  page  5. 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Social 
security, 
welfare,  and 
health  21/ 


1,01*5 
1,165 
1,526 
1,61*0 
1,672 

1,801 
1,882 
1,821 

2,l6U 
2,227 
178 
135 
137 
170 
11*1* 
121* 

179 
175 
161* 

216 
I69 


901* 


Bousing  and 

community 

development 

22/ 


68 
-56 
-270 
1*60 
665 

1*35 

-556 

170 

63 
-6 

38 
1*0 

-13 

28 

37 
-28 

30 

2 

-11* 

11* 

3U 


66 


Source:     See  Table  2. 

Footnotes  12  and  remainder  on  page  5. 

11/     Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (1*2  U.S.C.  1*01  (a)).     The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(6U  Stat.  1*77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.     Beglming  January 
1951     the  amounts  transferred  currently  for  appropriation  to  the 


Agriculture  and 
agricultural 
resources  33/ 


natural 
resources 

31/ 


782 
2,658 

2,81*2 

1*89 

1,063 

2,961 
2,653 
i*,502 

3,1*85 
3,U69 

31*9 
260 
681* 
762 
381* 
339 
336 
919 
295 
362 
323 


2,236 


822 
1,221 
1,399 
1,376 
1,1*51 

1,55"* 
1,389 
1,295 

1,11*1* 
1,167 

91 
96 
80 

87 

83 

106 

73 

93 

111* 

95 
109 


1*81* 


Transportation 

and 

communication 


35V 


1,121 
1,393 
1,1*86 
1,1*99 
1,839 

1,81*1 

1,1*53 

1,531 

2,001* 

1,783 

97 

137 

89 

109 

175 

68 

238 
231 
166 

152 

11*3 


929 


Finance, 
commerce, 
and 
industry  2§J 


287 
399 
711* 
188 
138 

52 
101* 
-192 

128 
85 

39 
50 

11* 

-273 
-16 

-52 

55 

* 

21 
-6 
-1 


69 


Other 

32/ 


1,338 
1,697 
1,881* 
2,000 
2,061* 

2,333 
2,11*0 
2,192 

2,1*96 

2,889 

201 

155 

173 

11*5 
195 
-26 

597 

333 

31 

303 

156 


1,1*20 


trust  fund  are  based  on  estimates  of  old-age  Insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  or 
Seo     1X19  (a)   (2)  of  the  Amendments  of  1950,  and  are  adjusted  in  later 
transfers  on  the  basis  of  wage  and  self-employment  income  records  main- 
tained in  the  Social  Security  Administration.     Transfers  for  the  fiscal 
year  1955  vere  reduced  In  February  by  $300  million  as  •£"ifuB£°Bnt  for 
excess  transfers  to  the  trust  fund  of  $90  million  In  1952  and  $210  mil- 
lion In  1953.     The  amount  of  old-age  Insurance  tax  refunds  is  paid  from 
the  trust  fund  as  a  reimbursement  to  the  general  fund. 
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Footnotes  to  Tables  1   through  5  -    (Continued) 


18/ 


11/ 


it/ 


15/ 

& 

12/ 
18/ 

12/ 
go/ 

ii/ 

22/ 
§2/ 


2*7 
25/ 


26/ 
21/ 


Excludes  the  Qm— >'l  contribution  for  creditable  military 
service  under  the  act  of  April  8,   1942   (56  Stat.  204).     Beginning 
1952,   smounte  are  appropriated  to  the  Bailroad  Retirement  Acoount 
equal  to  the  amount  of  taxes  under  the  Ballroad  Retirement  Tax  Act 
depoalted  In  the  Treasury,  less  refunds,  during  each  fiscal  year 
(65  Stat.  222  and  66  Stat.  371),  and  transfers  are  made  currently. 
Previously,   annual   appropriations  were  based,   In  effect,  on  esti- 
mated tax  collections,  with  any  necessary  adjustments  made  In 
succeeding  appropriations. 

Interest  on  refunds  Is  Included  In  Table  5  under  "Other."     Reim- 
bursement by  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  refunds  of  taxes  for  the  fiscal  year  (see  footnote  11) 
Is    netted  against  Internal  revenue  refunds  for  the  month  In  which 
the  reimbursement  is  made. 

Expenditures  are  "net,"  after  allowance  for  reimbursements  to  ap- 
propriations, receipts  of  revolving  fund  appropriations,  and  re- 
ceipts credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  cover- 
ing Into  the  Treasury.     The  figures  Include  transfers  to  trust 
accounts.     They  exclude  net  Investment  by  wholly  owned  Government 
corporations  and  agencies  In  public  debt  securities  beginning  1951 
(when  such  Investment  was  grouped  with  that  of  trust  funds  and 
and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,   under  special  provisions  of  law.     Payments  to 
the  Treasury,  principally  by  wholly  owned  Government  corporations 
for  retirement  of  capital  stock  and  disposition  of  earnings  are     ' 
excluded  from  both  receipts  and  expenditures.     Further  Information 
on  these  capital  transfers  may  be  found  In  the  1954  Annual  Report 
of  the  Secretary  of  the  Treasury,  page  4l8. 

Effective  June  30,  1955,   Interest  on  the  public  debt  Is  reported  on  an 
accrual  basis;   previously,  beginning  with  November  1949,   it  was  reported 
on  a  due  and  payable  basis;   for  earlier  periods  it  was  reported  as  an 
expenditure  when  paid  by  the  Treasurer  of  the  United  States. 
Prior  to  July  1955  consists  of  Veterans'  Administration  expendi- 
tures,  Including  the  direct  loan  program.     Thereafter  Includes 
expenditures  of  the  American  Battle  Monuments  Commission  and  certain 
expenditures  of  the  Department  of  Labor. 

Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  l). 

Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 
relating  to  "Deposit  fund  accounts"  are  Included  under"Trust  Account 
and  Other  Transactions"   instead  of  "Budget  Receipts  and  Expenditures  " 
beginning  1952.  ' 

A  more  detailed  breakdown  became  effective  in  the  monthly  statement 
for  March  1955  which  resulted  in  a  shift  between  "Economic  and 
technical  assistance"  on  the  one  hand  and  "Mutual  military  prog  W  and 
Other    national  security  (direct  forces  support)  on  the  other. 
Figures  for  the  reclassified  items  are  not  available  by  months  for 
the  whole  year  but  are  Included  in  the  total  for  the  fiscal  year. 
Consists  of  expenditures  by  the  Office  of  the  Secretary  of  Defense; 
retired  pay  for  the  military  services  beginning  September  1949 
prior  to  which  it  is  included  In  expenditures  of  the  Departments 
of  the  Army,  Navy,  and  Air  Force;   other  interservice  activities 
beginning  July  1954;   and  payments  under  the  Armed  Forces  Leave  Act 
beginning  July  1955  (they  were  included  in  "Other"  expenditures  in 
Table  5  for  fiscal  years  1953  through  1955). 

Excludes  certain  expenditures  made  on  behalf  of  the  Department  of 
theAir  Force  out  of  1949  and  prior  year  appropriations  to  the  De- 
partment of  the  Army. 

Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  21). 

Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,   approved  October  10,   1951 
(22  U.S.C.  1651),   and  the  preceding  Economic  Cooperation  Act;   and 
Greek-Turkish  assistance  through  1953 . 

Consists  of  expenditures  of  the  Atomic  Energy  Commission. 
Prior  to  1953     consists  of  payments  under  the  Armed  Forces  Leave 
Act     and  expenditures  for  surplus  property  disposal;  beginning  1954 
consists  of  direct  forces  support  under  the  Mutual  Security  Act  as    ' 
reported  In  the  monthly  statement 

SrySSS  2£Z£  ^  -"—  —  ■"■—  Elation  *r 
Figures  centered  between  columns  are  total  expenditures  of  the 
Department  of  State.     Through  the  fiscal  year  1955,  no  breakdown  of 
these  expenditures  was  available  In  the  monthly  statement.     Beginning 
Julj  1955,   the  classification  "Conduct  of  foreign  affairs"   Includes 
the  bulk  of  the  expenditures  of  the  State  Department,   and  the 
expenditures  of  the  Tariff  Commission  and  the  Commission  on  Foreign 


28/ 


32/ 


31/ 


Economic  Policy.  "Foreign  information  and  exchange"  includes  ex- 
penditures of  the  United  States  Information  Agency,  the  educational 
exchange  activities  of  the  State  Department,  and  the  Emergency  Fund 
for  International  Affairs. 

Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 
2£/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  . 

Includes  expenditures  for  government  and  relief  In  occupied  areas 
through  1952,  after  which  expenditures  for  this  purpose  made  by  the 
Department  of  State  (the  greater  part  currently)  are  Included  under 
"Conduct  of  foreign  affairs,"  and  those  made-  by  other  agencies 
(principally  the  Department  of  the  Army)  are  not  included  in  this 
table.  Also  Includes  credit  to  the  United  Kingdom,  1948;  civilian 
relief  In  Korea;  expenditures  of  the  United  Nations  Belief  and 
Rehabilitation  Administration  through  1950;  loan  for  construction 
and  furnishing  of  United  Nations  headquarters;  and  various  other 
foreign  relief  and  aid  programs. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  De- 
partment of  Health,  Education,  and  Welfare  except  the  Office  of 
Education,  and  of  the  corresponding  component  organizations  before 
the  establishment  of  this  Department  on  April  11,  1953;  the  Govern- 
ment's contribution  under  the  Railroad  Retirement  Act  for  creditable 
military  service,  and  certain  other  Railroad  Retirement  Board  expendi- 
tures through  1953;  and  beginning  1950,  the  school  lunch  program  under 
the  Department  of  Agriculture.  Beginning  July  1955,  with  the  more 
detailed'  information  available  in  the  monthly  statement,  certain 
expenditures  of  the  Department  of  Health,  Education,  and  Welfare 
have  been  reclassified  under  other  headings,  and  expenditures  of 
the  Bureau  of  Indian  Affairs,  the  Bureau  of  Employees  Compensation, 
and  Justice  Department  pertaining  to  the  Federal  prison  system  are 
included  under  this  heading. 

Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency; 
Federal  Civil  Defense  Administration;  disaster  relief;  and ,  begin- 
ning July  1955,  National  Capital  Housing  Authority. 
Consists  of  expenditures  of  the  Department  of  Agriculture  except 
the  Forest  Service  and  the  school  lunch  program;  and  of  the  Farm 
Credit  Administration, 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  the  Interior;  the  Tennessee  Valley  Authority;  the  Corps  of 
Engineers  in  the  Department  of  the  Army  (river  and  harbor  works 
and  flood  control);  and  the  Forest  Service  in  the  Department  of 
Agriculture.  Eeginnlng  July  1955,  excludes  the  Bureau  of  Indian 
Affairs  and  the  Office  of  Territories  from  the  Department  of  the 
Interior,  and  includes  appropriate  expenditures  of  the  Department 
of  State,  Federal  Power  Commission,  and  other  agencies. 
Through  the  fiscal  year  1955,  consists  of  expenditures  of  the 
Civil  Aeronautics  Administration,  Civil  Aeronautics  Board,  Bureau 
of  Public  Roads,  and  maritime  activities,  all  now  In  the  Depart- 
ment of  Commerce;  the  Coast  Guard  in  the  Treasury  Department;  and 
the  Post  Office  Department.  Figures  prior  to  1954  Include  net 
expenditures  of  certain  working  funds  of  the  Post  Office  Depart- 
ment in  addition  to  the  Postal  Service  Fund  (advances  to  cover 
the  postal  deficit).  Effective  with  1954,  net  expenditures  of 
that  Department,  including  the  Postal  Service  Fund,  are  on  the  basis 
of  cash  receipts  and  expenditures  recorded  in  the  accounts  of  the 
Department.  Beginning  July  1955,  includes  also  expenditures  of  the 
Interstate  Commerce  Commission,  Federal  Communications  Commission, 
Coast  and  Geodetic  Survey,  National  Advisory  Committee  for  Aeronautics, 
and  other  agencies. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  Commerce  except  those  included  under  "Transportation  and 
Communication";  the  Reconstruction  Finance  Corporation  (as  in 
liquidation  by  the  Treasury  Department  beginning  July  1954);  Federal 
Facilities  Corporation  beginning  July  1954;  the  annii  Business  Ad- 
ministration; the  Economic  Stabilization  Agency;  and  funds  appropri- 
ated to  the  President  for  the  expansion  of  defense  production.  Be- 
ginning July  1955,  with  the  more  detailed  information  available  in 
the  monthly  statement,  expenditures  of  the  Securities  and  Exchange 
Commission,  Federal  Trade  Commission,  and  other  agencies  are  also 
included  In  this  category;  and  certain  Department  of  Commerce  expendi- 
tures such  as  the  Bureau  of  the  Census  and  the  National  Bureau  of 
Standards  have  been  reclassified  under  other  headings. 
Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
Revised . 


32/ 


33/ 

ay 


35/ 


36/ 


31/ 
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Table   1.-  Summary  of  Trust  Account  and  Other  Transact  lone 

(In  ml lllon«  of  dollars)  


Fiscal  year 
or  month 


19"»8 

19^9 

1950 

1951 

1952 

Hev  reporting  basis:  3_/ 

1953 

195"» 

1955 

1956  (Est.) 

1957  (Bat.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

"November 


let  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


let  receipts,  or 
expenditures  (-) 


-29J* 

-495 

99 

679 

li*7 


>*35 
328 
231 
-338 
1*1 

332 
-11 

-7 

-l6U 

•+3 

-69 

-231* 

-217 

337 

-213 

33 


2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 

992  W/ 
2,059 
1,691 

-571* 

-158 

-3 

-5U 
581* 
925 

-7 

775 

33 

■8 


Receipts 


6,515  2/ 

5,71"* 

6,669 

7,796 

8,807 


8,929 

9,155 

9,536 

11,620 

11,890 

268 

600 

778 

528 
1,320 
1,675 

71*5 

1,502 

721 

505 

1,11*2 


Expenditures 
1/ 


3,857 
3,821*  2/ 
6,950 
3,9"*5 
i*,952 


5,169 
6,769   , 
8,51*5  it/ 
9,561 
10,200 

81*2 
757 
781 

1,070 
736 

750 

752 
727 
688 
900 

668 


Bet  sale,  or  Investment 
(-),  by  Government 
agencies  in  public  debt 
securities  l/ 


-3,060 
-2,311 
1*02 
-3,557 
-3,636 


-3,301 
-2,051* 

-1,362  y 

-2,607 

-1,891 

335 
119 
-56 

31*8 

-663 

-1,032 

-251* 

-991* 
315 
236 

-378 


let  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  toe 
market  \J 


I 


107 
-7* 
-22 

38I* 
-72 


-25 
-1* 
602  kj 

211 
21*2 

571 
27 

51 

29 
36 
38 

27 

1 
-16 
-55 

-61* 


Source:  Actual  figures  through  1952  are  from  the  old  daily  Treasury  state- 
ment; actual  figures  on  the  new  reporting  basle  are  from  the  Monthly  _ 
Statement  of  Becelpte  and  Expenditures  of  the  United  States  Government  ; 
estimates  are  based  on  the  1957  Budget  document,  released.  January  16, 
1956,  including  effects  of  proposed  legislation. 

Prior  to  1951  net  investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  is  included  in  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  investment  by  Government- 
agencies  (See  Tables  3  and  k);   for  treatment  of  security  transactions  of 
Government-sponsored  enterprises  beginning  1955,  see  footnote  h. 
Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  195**.  see  page  1,  footnote  6. 


1/ 


a 


k/     Under  a  revised  classification  In  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprises  are  Included  in  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  Investment  by  Government  agencies 
in  public  debt  securities  (see  Table  I*)  and  from  net  redemption  or 
sale  of  obligations  of  Government  agencies  in  the  market  (see 
Table  5) .   Figures  previously  published  for  the  fiscal  year  1955  have 
been  revised  to  the  new  classification  basis.     The  1957  Budget 
document  Includes  with  net  investment  In  public  debt  securities  by 
Government-sponsored  enterprises  small  amounts  of  net  Investments  by 
other  deposit  fund  accounts  which  are  classified  as  quasi-govern- 
mental. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19W 

19*9 

1950 

1951 

1952 

Hew  reporting  basis:  J*/ 

1953 •  •  •  • 

195* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Hovember 


6,515  1/ 

5,71"* 

6,669 

7,796 

8,807 


8,929 

9,155 

9,536 

11,620 

11,890 

268 
600 
778 

528 
1,320 
1,675 

7*5 
1,502 

721 

505 
1,11*2 


Faderal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


1,807 
1,921* 
2,367 
3,1*11 
3,932 

4,516 
5,080 
5,586 

7,097 
7,336 

115 
277 
576 

335 
818 
879 
225 
925 
531* 
306 
709 


797 
625 
61*5 
678 
850 


71*2 
737 
700 

730 
770 

17 
65 

1*7 

20 
81 
1U5 
16 
85 
60 
18 
85 


Unemployment 
Trust  Fund 


Hatlonal  Service 
life  Insurance 
Fund 


1,313 
1,173 
1,281 
l,5l*2 
1,61*3 

1,39k 

1,1*92 
1,!*25 
1,609 
1,610 

23 

157 

19 

56 
311 
105 
11*0 
302 
12 
56 
221 


Government 
Life 

Insurance 
Fund 


J 


71*0 
690 
1,076 
681* 
786 

637 
619 
590 

61*5 
602 

1*3 
32 
1*0 

35 
37 
193 
33 
93 
36 
35 
3k 


90 
92 
87 
86 
87 


79 
78 
78 

76 
73 

3 
2 
3 

2 
3 

k5 
3 
3 
2 
2 
2 


Government 
employees ' 
retirement 
funds  1/ 


591* 
680 
809 
850 
912 

961 

691 
708 

1,007 
1,067 

25 
35 
1*1 

1*0 
1*7 
273 
276 
56 
"*3 
1*8 
50 


Other  trust 
funds  and 
accounts 
2/ 


1,17"*  1/ 
529 
1*03 
51*5 
597 


U01 
1*57 
1*1*9 


1*57 
1*32 

1*1 
31 
51 

39 
22 
35 

52 

38 
33 

39 
1*1 


8ource:      8ee  Table  1.  .    .    '. 

1/     Consist*  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Servloe  Certificate  Fund,  Dlstrlot  of  Columbia, 

Indian  tribal  funds,   increment  resulting  from  reduotlon  in  the  weight 
of  the  gold  dollar,  end  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  193U.     Thereafter  any  such  seigniorage     is 
included  with  other  seigniorage  under  budget  receipts.     Beginning 


with  the  fiscal  year  195"*,  the  Railroad  Unemployment  Insurance  "^a- 
tratlon  Fund  la  classified  as  a  trust  account,  Instead  of  *ejn8^an"ed 
through  budget  acoounts  as  formerly  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  10).  . 

3/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  I) . 

y     Aa  announced  February  17,   1951*  i    see  page  1,  footnote  6. 
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.TBUST  ACCOUIfT  AHD  OTHER  TRAHSACTIOHS . 


Table  3.-  Trust   and  Deposit  Fund  Account  Expenditures 

(In  Billions  of  dollars;  negative  figures  sxe  excess  of  eredlts) 


Total 
1/ 

Trust  accounts 

Fiscal  year 
or  south 

Total 
trust 
acoounts  2/ 

Federal   Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

Rational 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  37 

Other  trust 
accounts 

2/  y 

19*8 

19*9 

3,857 
3,824  5/ 
6,950 
3,945 
4,952 

6/ 

5,169 
6,769 
8,545 

9,561 

10,200 

842 

757 

781 

1,070 
736 
750 

752 
727 
688 

900 

668 

3,490 
3,410 
6,854 
4,139 
5,298 

5,698 
7,327 

8,489 

9,326 
10,389 
728 
724 
776 
744 
765 
751 
720 
714 
702 
754 
691 

559 

661 

784 

1,569 

2,067 

2,750 
3,405 
4,487 

5,530 
6,250 
370 
382 
399 
416 
431 
437 

^35 
439 
438 
510 
449 

222 
278 
304 
321 
391 

465 

502 
585 

613 

650 
46 
46 

48 

48 
48 
48 

56 
48 

48 
50 
50 

859 
1,314 
2,026 

900 
1,049 

1,010 
1,745 
1,965 

1,439 

1,603 

204 

184 

192 

143 
133 
106 

94 

100 

86 

75 

76 

302 
348 
2,988 
614 
996 

588 
623 
538 

521 

506 

43 
43 
50 

49 
46 
46 

39 
43 

44 
42 
40 

70 
61 
114 
77 
82 

82 

147 

84 

86 
88 
6 
6 
7 

7 
7 
9 

10 
6 
5 

6 

6 

244 
222 
268 
271 
300 

363 
411 
430 

490 
554 
35 
34 

37 

36 
38 
39 
36 
37 
39 
38 
42 

1,234 

526  57 

370 

1951 

1952 

Rev  reporting  basis: 

1953 

1954 

1955 

387 

413 

441 
495 

399 

647 
739 
25 
28 

44 

May 

44 
61 
67 

July 

49 

42 
42 

33 
28 

Fiscal  year 
or  month 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 


1/ 


Government-sponsored  enterprises 


Total  1/ 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  In 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


1948 

1949 

1950 

1951 

1952 

Rev  reporting  basis:  6/ 

1953 

1954 

1955 

1956  (let.) 

1957  (Est.) 

1955-January 

February 

March 

April 

Hay 

June 

July 

August 

September 

October 

ncvember 


367 

414 
96 
-194 
-346  1^/ 


-529 
-558 
57  12/ 

235 

-189 

114 

33 

4 

326 

-29 

-e 

32 
12 

-14 

145 
-23 


162 

-8 

-44 

310 

-395 


-120 
-437 


12/ 


n.a. 

r..e. 

5 

1 
4 

-4 

-1 

4 

7 

-7 

4 

-6 
-1 


1 
2/ 

2/ 
170 

340 

205 

201 

40 

41 

-65 
-82 
59 
-136 
-49 
-40 

127 

227 


H 

2/ 

2/ 

-279 

-582 

-250 

60 

64 

-22 


-200 

* 
-119 

-75 

-335 

-235 


1 


5/ 

310 
-395 


-120 
-437 
109 


204  10/ 

422  jo/ 

140  10/ 
-505 

49 


-410 

-121 

56 


477 
-144 


-256 

-104 
-15 

109 
32 

* 

61 
81 

144 

330 

-28 

-5 

143 
161 
119 

24 
19 
-18 

2% 

151 
-22 

Source:  See  Table  1.  5/ 

1/  For  security  transactions  included  in  expenditures  prior  to  1951  and         6/ 
beginning  1955,  see  footnotes  2,  8,  10,  and  12.  jj 

2/  Prior  to  1951,  Includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  4). 

3/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

4/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  8/ 

Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  accounts  relating  to  operations  under  the  Mutual  Security  Act  <jj 

and  other  funds  appropriated  to  the  President;  and  numerous  other 
accounts  which  appear  In  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.  Also  included  are  the  10/ 

Railroad  Unemployment  Administration  Fund  beginning  vlth  the  fiscal         n  / 
year  1954  (see  Table  2,  footnote  2);  the  Federal  Employees*  Insurance       32/ 
Fund  (net)  from  Its  establishment  In  August  1954;  and  the  secondary 
market  operations  of  the  Federal  Rational  Mortgage  Association  (net)         * 
provided  for  by  the  Housing  Act  of  1954,  approved  August  2,  1954.         n.a. 


Excludes  Foreign  Boonomic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Prior  to  1951,  Includes  net  Investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);  beginning  vlth  1955, 
Includes  net  security  transactions  of  Government-sponsored  enterprise 
(see  footnote  12). 

Included  In  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  included  vlth 
similar  security  transactions  of  other  agencies,  shewn  In  Tables  4 
and  5. 

Includes  net  Investment  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Almy  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  4. 
Less  than  $500,000. 
Hot  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1948 

19^9 

1950 

1951 

1952 

New  reporting  basis 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


I 

3,557 
3,636 

y 

3,301 

2,054 
1,362    " 

2,607 
1,891 

-335 

-119 

56 

-348 

663 

1,032 

254 
994 
-319 
-236 

373 


Trust  accounts 


Total 
trust 
accounts 


3,060  1/ 
2,3113/ 
-402  3/ 
3,369 
3,355 


3,068 
1,688 
1,236 

2,516 

1,777 

-336 

-127 

42 

-358 

656 

1,032 

259 
976 
-33^ 
-251 
377 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1.191* 
1,29^ 
1,1*14 
1,678 
1,950 


1,545 
1,522 
1,241 

1,592 
1,039 

-113 
-123 
212 

-206 
412 
536 

265 
438 
-269 
-228 
179 


Railroad 

Retirement 

Account 


569 
346 
338 
357 

449 

280 
202 
141 

111 
122 

-37 
36 
14 

-36 
39 
99 

-44 
45 
-2 

-29 
35 


Unemploy- 
ment 
Trust 
Fund 


446 
-160 
-724 
650 
583 

590 

-248 
-545 

177 

5 

-180 

-26 

-173 

-101 

185 

-2 

29 
218 
-66 

-42 
161 


National 
Service  Life 
Insurance 
Fund 


461 

353 

-1,946 

94 

-245 


59 
23 

73 
126 

96 

2 
-10 
-IX) 
-16 
-6 
144 

-6 
50 
-9 

-7 

-6 


Government 
Life 

IliBUXSIlCC) 

Fund 


32 
32 

-26 
8 

1 


-e 

-65 

-1 

-10 

-14 
-4 
-3 
-4 

-5 

-4 
37 
-7 
-5 
-2 

-4 
-3 


Government 
employees ' 
retirement 
funds  1/ 


363 
447 
543 
573 
624 


588 
252 
31* 
503 
513 


6 

18 
230 

15 

235 

14 

40 
19 


Other  trust 
accounts  2/ 


9 

1 

14 

17 

17 

-2 

-1 

3 

* 

12 

-12 

7 
-6 

* 

18 
-8 


Fiscal  year 
or  month  6/ 


1951 

1952 

Hew  reporting  basis:  4/ 

1953 

1954 

1955 

1956  (Est.) 

191,7  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


Source:     See  Table  1. 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


104 
101 


79 
-77 


326 

91 
113 


14 

10 

7 

1 
-4 
18 
15 

15 

1 


Federal 
Bousing 
Adminis- 
tration 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


52 
21 


59 
-86 


95 

66 
So- 


7 
10 

8 

6 
-5 

5 
13 

4 

12 

4 


11 

7 


9 

11 


13 

16 
18 

2 
1 
3 
1 
2 
4 
-10 
1 
2 

2 
3 


1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

3/    Prior  to  1951,  net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  Included  In  expenditures  In  Table  3. 
4/     As  announced  February  17,   1954;   see  page  1,  footnote  6. 
5_/     Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (aee  Table  1,  footnote  4). 


41 
73 


12 

-2 


18 

8 
15 


1 

1 
* 

2 

1 
4 
9 

1 
-6 


Government -sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


84 

179 


153 

443 


170  8/ 

340 
205 

201 

40 
41 

-65 

-82 

59 

-136 

-49 
-40 

127 

227 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 
84 


87 
102 


Federal 

home 
loan 

banks 


Memorandum  j/ 


98 

99 

105 

67 


2 

4 

-e 

12 

-2 

1 

2 
2 


21 
95 

61 
314 


82 

231 
100 

135 
38 

42 

-69 
-80 
47 
-136 
-47 
-41 

120 
221 


Federal 

land 

hanks 


18 


-1 
2 

-2 


6/  Prior  to  1951,  net  Investment  by  public  enterprise  funds  was  Included 
In  budget  expenditures,  and  net  lnves-tanent  by  Government-sponsored 
enterprises  was  Included  In  deposit  fund  expenditures  (see  Table  3). 

2/  Net  investment  by  Government-sponsored  enterprises  beginning  1955  i« 
included  in  deposit  fund  expenditures  in  Table  3. 

8/  For  difference  from  Budget  figure,  see  Table  1,  footnote  4. 

»   Less  than  $500,000. 


BH^-1-'-' 


mudri/  \^lh 


.TEUST  ACCOUNT  AND  OTHKF  TRANSACTIONS - 


fiscal  year  or  month 


148 

*9 

»50 

»51 

»52 

w  reporting  basis:  1/ 

>53 

& 

>55 

156  (Sat.) 

57  (Bat.) 

155-Januaxj 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  in  the  Market 

(In  Millions  of  dollars;  negative  figures  Indicate  net  sales) 


Total 


-107 
74 
22 

-384 
72 


25 

4 
-602  2/ 

-211 
-242 
-571 

-27 

-51 

-29 

-36 

-38 

-27 
-1 
16 

55 
64 


Seouritles  guaranteed  by  the  United  States' 


Total 
guaranteed 


16 
46 


-10 
-16 


-7 
-29 
37 

-33 
-7 
10 
-3 
-6 

-5 
-5 
-1 

3 
-2 

-4 
* 
-5 


Public  enterprise  funds 


Comnodity 

Credit 

Corporation 


3 

31 

9 

1 

-1 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


11 

14 

-3 

-12 

-16 


-7 
-30 
37 

-33 
-8 
10 
-3 
-6 

-5 
-5 
-1 

3 

-2 
-4 


Home 
Owners' 
Loan 
Corporation 


1 


■'f 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  enterprise  funds 

Trust 

enterprise 

funds 

Government -sponsored  enterprises 

lscal  year 

Federal 

Intermediate 

credit 

banks 

Federal 
National 
Mortgage 
Association  - 
Management  «»^ 
liquidation 
program  3/ 

Home 
Owners' 
Loan 
Corporation 

Total 

Government- 
sponsored 
enterprises 

Banks  for 
cooperatives 

Federal 
home 
loan 
banks 

r  month 

Federal  Rational 
Mortgage  Associ- 
ation -  Secondary 
market  operations 

37 

Federal 

land 

banks 

48 

*9 

50 

51 

52 

v  reporting 

53 

5* 

-123 

28 

14 
-374 

88 

basis:  1/ 
32 
33 

-639  2/ 
-178 
-234  5/ 

-581 
-24 
-46 
-24 
-31 
-37 

-29 

1 
20 

55 
69 

• 
• 
• 
• 
-98 

65 

44 

-639 

-178 
-23*  5/ 
-581 

-24 

-46 

-24 

-31 

-37 

-29 

1 
20 

55 
69 

-98 

65 
44 

-69 
-43 
-32 
-11 
-24 
-46 
-24 
-31 
-37 

-29 

1 
20 

55 
69 

-570 

-570 

• 
* 
* 
» 
* 

* 
» 

• 
* 
* 

* 

* 

» 
* 

* 

-135 
-175 

-123 

28 

14 

-371* 

186 

-33 
-11 

- 

-168 

22 

83 

-375 

285 

12 
136 

44 

6 

-69 

1 
-99 

-45 
-146 

Memorandum  4/ 

56  (Bet.). 

57  (Bet.). 
55-Jan 

Feb 

Mar 

Apr. . . . 
May.... 
June. .  ■ 

July... 
Aug.... 
Sept... 

Oct 

Hot.... 

-£79 

-582 

-250 

60 

64 

-22 

# 

* 

-eoo 

* 

-119 

-75 

-335 
-235 

* 

-226 

-559 
-100 

60 
94 
-22 

-200 

-119 

-75 

-205 

-235 

-53 

-23 
-150 

* 

-30 

» 

• 
• 
• 

• 
* 
* 

-130 

• 

xrce:     See  Table  1. 
Aa  announced  February  17,  1954;   see  page  1,  footnote  6. 
Excludes  net  transactions  of  Government -sponsored  enterprises  beginning 
1955  (see  Table  3). 

Aa  provided  by  the  Housing  Act  of  1954  (Public  Law  560,   approved 
August  2,  1954). 


4/     Net  redemption,   or  sale  (-),  by  Government-sponsored  enterprises  begin- 
ning 1955  Is  Included  In  deposit  fund  eipendlturee  In  Table  3. 

5/     Total  Includes  $28  millions  under  proposed  legislation  for  the  Tenneessee 
Valley  Authority . 

*       Less  than  $500,000. 
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_ TREASURY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Federal  Government 
are  presented  frcm  two  points  of  view  In  the  tables  which 
follow,  in  line  with  the  differences  In  reporting  bases 
between  the  new  dally  Treasury  statement,  first  Issued  on 
February  17,  195^,  and  the  "Monthly  Statement  of  Receipts 
and  Expenditures  of  the  United  States  Government,"  Initiated 
at  the  same  time  (see  April  195^  "Treasury  Bulletin," 
page  A-2).  The  bases  differ  both  In  coverage  and  In  timing 
of  the   reports. 

In  coverage  the  new  dally  statement  reports  only 
transactions  which  clear  through  the  Treasurer's  account. 
The  monthly  statement  Includes  transactions  of  all  Govern- 
ment agencies,  regardless  of  whether  the  transactions 
clear  through  the  Treasurer's  account.  In  addition,  the 
monthly  statement  classifies  the  transactions  to  show 
separately  budget  results  and  trust  account  transactions. 
The  net  results  are  then  reconciled  to  changes  In  the 
Treasurer's  cash  balanoe  and  In  the  public  debt  outstand- 
ing as  reported  In  the  dally  statement. 

For  the  transactions  Included  In  both  statements, 
there  are  differences  In  the  timing  of  the  reports.  Re- 
ceipts in  the  monthly  statement  are  principally  on  a 
collection  basis,  while  those  In  the  dally  statement  are 
on  a  clearance  basis;  expenditures  In  the  monthly  statement 
are  on  a  checks-Issued  basis,  while  those  In  the  dally 
statement  are  on  a  checks-paid  basis.  Thus  an  Individual 
transaction  near  the  end  of  a  month  may  be  reported  during 
that  month  In  one  statement  and  not  until  the  following 
month  In  the  other.  These  timing  differences  tend  to  cor- 
rect themselves  over  a  period,  but  for  a  given  date  they 
must  be  taken  Into  account  In  reconciling  data  from  the  two 
reports. 

Cash  transaction  figures  prior  to  1953  are  derived 
from  a  single  source,  the  old  dally  Treasury  statement, 
which  resembled  the  present  monthly  statement  In  coverage 
and  in  classification  of  transactions,  but  for  timing  was 
based  on  Information  In  hand  at  the  end  of  the  reporting 
period.  In  the  tables  whloh  follow,  figures  from  the  old 
dally  statement  have  been  adjusted  to  a  coverage  as  close 


as  possible  to  that  of  the  new  dally  by  excluding  those 
agency  transactions  In  public  debt  securities  and  In 
agency  obligations  In  the  market  which  were  not  cleared 
through  the  Treasurer's  account. 

Table  1  summarizes  cash  flows  through  the  Treasurer's 
account  as  reported  In  the  dally  statement.  They  are 
grouped  in  three  categories  --  cash  Income,  or  deposits; 
cash  outgo,  or  withdrawals;  and  cash  borrowing  or  repayment 
of  borrowing.  The  three  taken  together  account  for  the 
change   In  the  Treasurer's  cash  balance. 

Tables  2,    3,   and  4-  show  tne  derivation  of  these  same 
three  categories  of  cash  flows  on  a  monthly   statement 
basis,    covering  transactions  of  all  Government  agencies. 
These  three   categories   taken  together  account   for     the 
change    In  cash  balance  on  the  monthly  statement  basis, 
which  includes   not  only  the  balance  In  the  Treasurer's 
account  but  also  the  cash  held  outside  the  Treasury  and 
the  Items  In  transit  represented  by  the  clearing  accounts. 
Since  there  are  now  reported  figures  for  the  cash  flows   In 
the  Treasurer's  account,    It  Is  possible  to  calculate  for 
each   category   —   Income,    outgo,    and  borrowing  —  the 
difference   due  to  differences   in  reporting  bases.     The 
sum  of  these  differences,    or  reconciliation  adjustments, 
in  the  three  categories,   with  signs  appropriate  for  their 
effect   on   the  cash  balance,    equals   the   difference  In 
balances  between  the  monthly  statement  and  dally  state- 
ment.     This   difference   Is    the    combined  total   of   the 
monthly   statement   clearing  accounts   plus   cash  held  out- 
side the  Treasury. 

The  calculated  reconciliation  adjustment  figures  In  the 
tables  include  both  coverage  and  timing  differences.  It  Is 
no  longer  possible  from  the  Information  as  reported  to  the 
Treasury  to  segregate  the  two  kinds  of  differences  even  for 
securities  transactions.  But  such  segregation  Is  not 
regaraea  as  significant  for  purposes  of  this  analysis,  so 
long  as  the  overall  coverage  Is  secured  for  transactions 
not  cleared  through  the  Treasurer's  account,  and  the  figures 
are  on  a  consistent  reporting  basis. 


Hotel    The  eub  inooae  and  outgo  data  in  these  tables  are  being 
rerteed  to  a  basis  consistent  with  Federal  Goreranent  receipts 
rrS  end  W»nta  to  the  public  as  derived  in  tfre  1957  Budget 
document.    The  revised  series  will  appear  in  en  earlj  issue  of 
the  "Treasury  Bulletin." 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions  through  the  Treasurer' 6  Account 

(in  millions  of  dollars) 


Net  oash  transactions   other  than  borrowing 

■at  cash  borrowing, 
or  repayment  of 
borrowing  (-) 

Increase,    or 
deorease  (-), 
In  Treasurer's 
cash  balance 

Meaorendxm:     Set 

Fiscal  year 
or  Booth 

Cash 
deposits 

Cash 

withdrawals 

Excess  of 
deposits,  or 
withdrawals   (-) 

receipts  from 
exercise  of  monetary 
authority  i/ 

•*5,399 
1*1,628 
1*0,970 
53,1*39 
68,093 

71,31*5 
71,815 
67,769 

73,1*99 
75,380 

4,299 

6,306 

10,91*3 

3,651 

5,547 

11,045 

2,991* 
6,333 
5,988 

2,869 
5,931* 
5,353 

29,471 

36,443 
40,468 
1*3,087 
45,726 
67,786 

76,407 
71,971* 
69,899 

71,066 
72,920 

5,009 
5,481 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 
5,904 

5,659 

I'9!,1 
6,264 

36,385 

8,956 
1,160 
-2,117 
7,711* 
307 

-5,062 

-159 

-2,130 

2.U33 
2,461 

-710 

825 

4,010 

-1,704 

-731 

4,368 

-2,358 

-923 
84 

-2,789 

-17 

-911 

-6,914 

-7,333 
-2,621 
1*,163 
-5,874 
-695 

2,763 
2,255 
1,579 

-2,649 
-e,46i 

259 

-143 

-4,270 

2,955 

209 

-M31 

2,953 

-135 

-462 

2,728 
-178 
337 

5,243 

1,624 
-1,462 
2,047 
1,839 
-388 

-2,299 

2,096 

-551 

-ei6 

-451 
682 
-260 

1,250 
-522 
336 

595 
-1,058 
-378 
-62 
-195 
-574 

-1,671 

37 
46 

25 

43 

68 

lev  reporting  basis:     2/ 

56 

73 

29 

27 

27 

2 

3 

2 

2 

2 

1 

2 

1 

1 

2 

1 

1 

8 

t££3  ^^^^9 

1 

• : ;  ■'  1 

Dm 

-A. 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement,  except 

the  memorandum  Item,  which  is  from  the  "Monthly  Statement  of  Receipts       1/ 

and  Erpendl tares  of  the  United  States  Oovemnent" ;  estimates  are  based 

on  the  1957  Budget  docuasnt,  released  January  16,  I956,  including 

effects  of  proposed  legislation.  Actual  figures  in  the  first  four 

columns  of  this  table  may  differ  somewhat  from  those  originally  pub-       2/ 

llshed  in  the  dally  Treasury  statement  because  of  subsequent  reclassi- 


fication of  certain  transactions. 

Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduc- 
tion in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the 
Budget  document  figures  for  "Receipts  from  the  public." 
For  explanation,  see  headnote. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  2.-  Derivation  of  Cash  Income 

(In  million*  of  dollar*) 


Fiscal  year  or  month 


Fiscal  year  or  Month 


Receipts 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:  4/ 

1953 •  •  •  • 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October • 

November < 


Budget 
(net)  1/ 


41,488 
37,696 
36.U95 
47,568 
61,391 

64,825 
64,655 
60,390 
64,500 
66,300 

4,655 
5,427 
9,741 

3,732 
4,438 
10,125 
2,765 
U.73U 
5,498 

2,692 
4,662 


Trust 
account 


6,515 
5,714 
6,669 

7,796 
8,807 


8,929 
9,155 
9,536 
11,620 

11,890 

268 

600 

778 

528 

1,320 

1,675 

745 

1,502 

721 

505 

1,142 


48,003 
43,410 
43,164 
55,364 
70,198 


73,754 
73,811 
69,926 

76,120 
78,190 

4,923 
6,027 

10,519 
4,260 
5,758 

11,800 

3,510 
6,235 
6,220 
3,197 
5,804 


Plus:  Boncash  Items 
deducted  from  budget 
receipts  -  excess  profit* 
tax  refund  bonds  2/ 


-10 
-4 
-1 
-1 
-1 


Less :  Interfund  transactions 


.  Payroll  deductions 
Transfers,  budget  for  ^j.^,,. 
to  trust  accounts  nUrtmat       


1948 

1949 

1950 

1951 

1952 

Hev  reporting  basis:  4/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Eat.) 

1955-January 

February 

March 

April 

May 

June 

July 

August ' 

September 

October 

November 


Less: 


Interfund  transactions  -  (Continued) 


Interest  payments 


By  Treasury 
to  trust 
accounts 


746 
841 
880 
892 
987 

1,094 
1,188 
1,173 
1,204 
1,288 

3 

5 

17 


To  Treasury 
by  Government 
agencies 


112 
33 
73 
87 

100 


144 
221 
173 
283 
376 

5 
9 
4 


Other 
5/ 


1,030 

188 

30 

148 

13 


7 

18 
17 
16 
12 


32 

7 

• 

779 

79 

* 

* 

2 

26 

17 

11 

29 

1 

6 

* 

,„,„,,  A-t-^i  figures  through  1952  are  based  -on  the  old  dally  Treasury 
^tateien^f  actuTflgureTon  tht  nev  reporting  basis  are  based  on  the 
"Monthly  Statement  of  Becelpte  and  Expenditures  of  the  United  States 
G^eromen?"  and  the  nev  dally  Treasury  statement;  ••J^*"™  *"*? 
oTthe  1957  Budget  document,  released  January  16,  1956,  Including  ef- 
fects of  proposed  legislation.  The  monthly  statement  figures  for  a 
glvS  mon^Spear  li  the  Bulletin  Issue  following  that  which  carries 
corresponding  dally  statement  figures  in  T^lfl.  „  _  . ,     , 

For  further  detail,   see  "Budget  Receipts  and  Bcpe ndlturee Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  ™^Ben*f.£uance 
these  bonds  Is  treated  as  a  noncash  deduction  at  the  time         1»  ^ 
of  the  bond,  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 

bonds  (see  Table  4);   net  Issuance,  or  redemption  I -J.       

3/  By  Federal  Old-Ag.  and  Survivors  1™"°"  ^J^.*^™8^ 
October  1948.  Thereafter  includes  also  relmbureemente  from  the 
District  of  Columbia  and  Panama  Canal  Company. 

4/     For  explanation,   see  headnote.  „_,._„ 

5V     include,  process  of  ship  sales  carried  In  trust  •*e«»rt«  P«^8 
allocation  to  budget  receipts  from  sale  of  surplus  property,  trana- 
rtrTE£«  trE?  accounts,   m.  payment  of  earning,  or  repayment  of 


Vj 


5 
10 


Total 

interfund 

transactions 


2,591» 
1,778 
2,192 
1,923 
2,104 


2,194 
2,097 
2,06l 

2,621 
2,810 

42 
53 
64 

78 

59 

926 

394 

156 

77 

151 
62 


455 
366 
834 
397 
567 


462 
164 
171 

455 

465 

7 
3 

1 

5 
3 

15 

341 

61 

3 

4 

3 


Equals :  Cash 
income,  monthly 
Treasury  state- 
ment reporting 
basis  6/ 


45,399 
41,628 
40,970 
53,439 
68,093 

71,560 
71,714 
67,866 

73,499 
75,380 

4,881 
5,974 
10,454 

4,182 
5,699 

10,874 

3,115 
6,079 
6,143 
3,046 
5,742 


236 
327 
358 
378 
411 


420 
430 
439 

555 
551* 
24 
34 
40 

38 
46 
46 
40 
54 
43 
48 
49 


Reimbursement 
to  budget  from 
trust  account.  3/ 


Adjustment  to 
new  dally 
Treasury 
statement 
reporting 
basis  1/ 


-215 
101 
-96 


-582 
332 
488 

-532 
-152 

171 
-121 

254 
-155 
-177 

192 


14 
24 
17 
21 
26 


66 
76 
87 
108 
115 

3 
2 

2 

3 
2 
2 
2 
13 
3 

69 

5 


Equals:     Cash 
income  (de- 
posits) in 
Treasurer's 
account 


45,399 
41,628 
40,970 
53,439 
68,093 

71,345 
71,815 

67,769 

73, ^ 
75,380 

4,299 

6,306 

10,943 

3,651 

5.5V7 
11,045 

2,994 
6,333 
5,988 

2,869 
5,934 


the  Treasury  by  corporations  not  wholly  o™*4- 


deemed  for  insurance  premiums;   after  August  i±,  wu 

V    Er£2£mJ^fi  government  agencies £*£££  +£ 
the  transactions  cleared  through  the  account  of  the  Treasurer  01 

7/    FfrTxp^natlon  of  differences  in  reporting  bases  beginning  1953,   •» 

lng  sccount  items  which  reconcile  to  the  Treasurer  »J""  **■  tja^ 
cntnge  in  cash  held  outside  the  Treasury,  as  reported  in  the  monthly 
^Tury  ft— t.     Cash  outside  ^^^%^Z^ ^ 

axe  shown  in  this  table;  excess  of  receipts  on  monthly  stetemen 


is  deducted. 

Lsss  than  $500,000. 


January  19% 
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TKEASUEY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Outgo 

(In  millions  of  dollars) 


fiscal  year 
or  Booth 


Expenditures 


19W 

19*9 

1950 

1951 

1952 

Hew  reporting  basis:  jj 

1953 

195<» 

1955 

1956  (Bat.) 

1957  (Kst.) 

1955-January 

February 

March 

April 

Haj 

JtDS 

July 

August 

September 

October 

flovember  ■■•*•■••••• 


Budget  1/ 


33,069 
39,507 
39,617 
44,058 
65,408 

74,274 
67,772 
64,570 
64,270 
65,865 

4,942 
4,831 
5,894 
5,228 
5,356 
6,753 

5,382 
6,225 
5,340 

5,355 
5,172 


Trust  and 
deposit  fund 
accounts  2/ 


Less:     Deductions  from  expenditures 


Fiscal  year 
or  month 


1948 

1949 

1950 

1951 

1952 

Hev  reporting  basis:     jj 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


Honcash  Interest 
on  savings  bonds 
and  Treasury 
bills  8/ 


559 
580 
574 
638 
779 


719 
524 
497 
375 
315 

51 
-17 
5 
31 
39 
51 

69 
31 
41 

26 
40 


3,857 
3,824 
6,950 
3,945 
4,952 

5,169 
6,769 
8,545 

9,561 
10,200 

842 
757 
781 

1,070 
736 
750 

752 

727 
688 

900 

668 


36,926 
43,331 
46,567 
48,002 
70,359 

79,443 
74,542 
73,115 

73,831 
76,065 

5,784 
5,588 
6,675 
6,297 
6,092 
7,502 

6,134 
6,952 
6,028 

6,255 

5,840 


Intel-fund 
transactions 
(Table  2) 


Honcash  expenditures  involving  Issuance 
of  public  debt  securities  3_/ 


2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,06l 

2,621 
2,810 

42 
53 
64 

78 
59 
926 

394 
156 

77 

151 
62 


Armed 
forces 
leave 
bonds  4/ 


-1,229 
-164 

-95 
-160 

-68 

-24 

-14 

-8 

-8 

-8 

-1 
-1 
-1 
-1 


Lees:  Deductions  from  expenditures  -  (Continued) 


Security  transactions  of 
Government  enterprises 
Included  in  expenditures  9_/ 


Public 
enterprl se 
funds 


30 

6 

28 


Government- 
sponsored 
enterprises 


-99 

313 

69 


-109 

-242 

-45 

261 
104 
20 

-65 

-82 

-141 

-136 
-168 
-115 

-208 
-8 


Total 
deductions 


938 
2,388 
2,932 
2,413 
2,804 


2,917 
2,716 
2,596 
2,801 
3,122 

354 
148 
124 

50 

16 

825 

373 

18 

1 

-43 
93 


Adjusted 
service 
bonis  57 


-4 
-2 
-2 
-1 
-1 

-1 
-1 
-1 


Notes  Issued  to  - 


International 
Bank  6/ 


-350 
-25 
-41 


International 
Monetary  Fund  6/ 


Equals:      Cash 
outgo,  monthly 
Treasury  state- 
ment reporting 
basis  10/ 


35,988 
40,943 
43,635 
45,589 
67,555 


76,527 
71,826 
70,519 
71,030 
72,943 

5,430 
5,440 
6,551 
6,248 
6,076 
6,677 

5,761 
6,934 

6,027 

6,297 
5,747 


Adjustment  to 
nev  dally 
Treasury  state- 
ment reporting 
basis  Uj 


455 

-475 

-548 

137 

232 


-119 
148 
-620 

36 
-23 

-421 

41 

381 

-893 
202 

* 

-409 
323 
-123 

-63? 
204 


-563 

-98 

207 

13 

-9 

28 
109 
156 

55 
50 

8 

36 

6 

-11 

46 


Equals :     Cash 
outgo  (with- 
drawals)  from 
Treasurer's 
account 


36,443 
40,468 
43 ,087 
45,726 
67,786 


76,407 
71,974 
69,899 
71,066 
72,920 

5,009 
5,481 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 
5,904 

5,659 
5,951 


HE 
HmttJ 


■ 


Source :      See  Table  2 . 

1/     For  further  detail,   see  "Budget  Eecelpts  and  Expenditures,"  Table  2. 

2/     For  further  detail,   see  "Trust  Account  and  Other  Transactions," 

"      Table  1. 

3_/  Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  lssuanoe,  or  redemption  (-). 

4/  Issued  In  1947  In  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  In  1951. 

5_/  Issued  In  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  1945. 

6/  Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Interna- 
tional Monetary  Fund  was  paid  In  the  form  of  nonlntereet-bearlng, 
nonnegotlable  notes  payable  on  demand  (see  1947  Annual  Beport  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385).  The  last  of 


the  notes  issued  to  the  Bank  was  redeemed  in  1950. 
For  explanation,  see  headnote. 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Through  1950,  consists  of  net  Investment  In  public  debt  securities,  or 
net  sale  (-),  Included  partly  in  budget  expenditures  and  partly  in 
trust  and  deposit  fund  account  expenditures  (see  "Trust  Account  and 
Other  Transactions,"  Table  4).  Beginning  1955,  consists  of  deposit  fund 
expenditures  of  Government -sponsored  enterprises  for  net  Investment  In 
public  debt  securities  and  net  redemption  of  agency  obligations  In  the 
market  (see  "Trust  Account  and  Other  Transactions,"  Table  3). 
Beflecte  transactions  of  all  Government  agencies  regardless  of  whether 
the  transactions  oleared  through  the  account  of  the  Treasurer  of  the 
United  States. 
Footnote  11  on  following  page. 


2/ 


ipy 


Ik 


Treasury  Bulletin 


.TREASURY  CASH  TUCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


Fiscal  year 
or  month 


1948 

19>*9 

1950 

1951 

1952 

Hev  reporting  basis: 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Est.) 


Public 
debt  In- 
crease, 
or  de- 
crease 


(-) 


Honcash 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 


2/ 


1955 -January.. 
February. 
March 


April. 
May... 

June. . 


July 

August 
September. 


October. .. 
November . 


-5,99^ 
i»78 

U,587 
-2,135 

3,883 

/ 

6,966 
5,189 
3,115 

-71* 
-500 


-311 

-257 

■4,134 

2,601 

824 

-3,098 

3,210 

725 
-833 

2,3m 
319 


Less:  Deductions  from  public  debt  borrot.lng 


559 
580 

57^ 
638 
779 


719 

521* 
U97 
375 
315 

51 

-17 
5 

31 
39 
51 

69 
31 
Ul 

26 
40 


Noncash  net 
Investment  In 
public  debt 
securities,  or 
sale  (-)  2/ 


B7  trust 
accounts 


By  Gov- 
ernment 
agencies 


3,060 
2,311 
-405 
3,369 
3,355 

3,068 
1,688 
1,236 
2,516 
1,777 

-336 

-127 
lt£ 

-358 

656 

1,032 

259 

976 
-33U 

-251 
377 


-69 
319 
97 
186 
281 


232 
366 
296 

131 
318 

202 
49 
55 

-55 
-74 

60 

-140 

-31 
-26 

iks 
227 


Issuance  of  public  debt 
securities  representing 
expenditures,  or  refunds 
of  receipts  3/ 


Armed 
forces 

leave 
bonds 

y 


Adjusted 

service 

bonds 

y 


-1,229 

-164 

-95 

-160 

-68 


-1 
-1 
-1 


Notes  to 
Inter- 
national 
Bank  and 
Fund 

y 


Source:   See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  which  Is  included  in  the 
principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and 
bills  redeemed. 

See  "Trust  Account  and  Other  Transactions,"  Table  4.  Figures  include 
investment  by  Government -sponsored  enterprises,  which  appears  In  the 
table  as  a  memorandum  beginning  1955. 

3/  Treated  as  noncash  at  the  time  of  issuance  and  as  cash  at  the  time  of 
redemption;  net  issuance,  or  redemption  (-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures In  Table  3. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  2. 

See  "Trust  Account  and  Other  Transactions,"  Table  5.  Figures  Include 
transactions  of  Government-sponsored  enterprises,  which  appear  in  the 
table  as  a  memorandum  beginning  1955- 

7/  Reflects  transactions  of  all  Government  agencies  regardless  of  w^™'1- 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
United  States. 


2/ 


y 

2/ 
§7 


-913 

-123 

166 

13 

-9 

28 
109 
156 

55 

50 

8 
36 

6 

-11 

46 


Excess 

profits 

tax 

refund 

bonds 

y 


-10 
-k 
-1 
-1 
-1 


Total 
deduc- 
tions 


1.391* 
2,916 
331* 
4,044 
U,336 

"*,023 
2,673 
2,177 
3,369 

2, 453 

-83 
-88 
137 

-376 

620 

1,132 

233 
975 
-320 

-95 
644 


Plus: 

Net  sale 

of 

obligations 

of 

Government 

agencies 

In  the 

market,  or 

redemption 

(-) 

6/ 


107 
-74 
-22 
38U 
-72 


-25 

-4 

881 

793 

492 

511 
-37 

73 

29 
36 

238 

27 

120 
59 

280 
171 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

(-57 

monthly 
Treasury 
statement 
reporting 
basis  1/ 


-7,280 

-2,513 

4,231 

-5,795 

-525 

2,918 
2,512 
1,819 
-2,61*9 
-2,1*61 

284 

-205 

-4,198 

3,006 

239 

-3,992 

3,004 
-130 
-454 

2,717 

-154 


Adjustment 
to  new  dally 
Treasury 
statement 
reporting 
basis  8/ 


Equal: 
let  cash 
borrowing, 
or 
repayment 

through 
the 

Treasurer's 
account 


-52 

-108 

-68 

-79 

-170 


-155 
-256 

-240 


-24 
63 
-72 

-52 

-30 

-40 

-50 

-5 
-9 

11 

-24 


-7,333 
-2,621 
4,163 
-5,874 
-695 


2,763 
2,255 
1,579 
-2,649 
-2,461 

259 

-143 

-4,270 

2,955 
209 

-4,031 

2,953 
-135 
-462 

2,728 
-178 


8/  For  explanation  of  differences  In  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  is  reflected  in  the  combined  net  of  the  change 
in  clearing  account  items  which  reconcile  to  the  Treasurer's  cash 
plus  the  change  In  cash  held  outside  the  Treasury,  as  reported  in 
the  monthly  Treasury  statement.  Cash  outside  the  Treasury  includes 
cash  in  the  hands  of  disbursing  officers,  and  commercial  bank 
balances  of  Government  agencies.  Reporting  differences  relating  to 
borrowing  transactions  are  shown  in  this  table;  excess  of  borrowing 
on  the  monthly  statement  basis  is  deducted.  Prior  to  1953  the 
adjustment  items  consist  of  Government  agency  security  transactions 
whioh  did  not  clear  through  the  account  of  the  Treasurer  of  the 
United  States. 

9/  For  explanation,  see  headnote. 

*   lees  than  $500,000. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  10  on  preceding  page. 

Uj     For  explanation  of  differences  In  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  is  reflected  In  the  combined  net  of  the  chaiwe 
in  clearing  account  Items  which  reconcile  to  the  Treasurer's 
cash  plus  the  change  In  cash  held  outside  the  Treasury,  as  re- 
ported In  the  monthly  Treasury  statement.  Cnsh  outside  the 
Trnasury  Includes  cash  In  the  hands  of  disbursing  officers,  and 
commercial  bank  balances  of  Govornment  agencies.  Reporting  dif- 


ferences relating  to  expenditure  transactions  are  shown  in  this  table; 
excess  of  expenditures  on  the  monthly  statement  basis  is  deducted. 
Prior  to  1953  the  adjustment  items  consist  of  the  net  change  in  clear- 
ing account  Items  exclusive  of  the  amounts  representing  security  trans- 
actions not  cleared  through  the  Treasurer's  account,  which  are  adjusted 
in  Table  4. 
Less  than  $500,000. 


imiarif  l^ib 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  Billions  of  dollars) 


End  of 
fiscal 
year  or 

month 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954 -Dec  ember.. 
1955 -January... 

February.. 

March 

April 

May 

June 

July 

August 

September . 
October.. . 
November. 


Total  outstanding 


Total!/ 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
271*  ,4l8 

278,784 
278,1*63 
278,209 
27<*,080 

276,686 
277,515 
271*,  1*18 
277,626 
278,352 
277,521* 
279,866 
280,189 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27l*  ,371* 

278,750 

278,1*39 
278,182 
27U  ,01*8 
276,61*9 
277,1*72 
271*,  37"* 
277,581* 
278,309 
277,1*76 
279,818 
280,136 


Guaran- 
teed 
securi- 
ties 2/ 


73 
27 
20 
29 
1*6 

52 

81 
44 

31* 
21* 
27 
33 
37 
"*3 
1*1* 

1*2 
1*3 
1*8 

1*8 
53 


Interest-bearing  debt 


Total 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,761* 
275,718 
275,590 
271,232 
273,961 
271*,  9*6 
271,785 
274,995 
275,753 
274,925 
277,324 
277,681 


Public 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,921* 
274,804 
271,741 
274,955 

275,711 
274,879 

277,277 
277,628 


Guaran- 
teed 
seourl - 
ties  £/  2/ 


Source:  Dally  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Excludes  guaranteed  seourl ties  held  by  the  Treasury. 
Consists  of  FEA  debentures  beginning  Maroh  1953- 
Special  notes  of  the  United  States  issued  to  the  International 
Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


69 
24 
17 

27 

44 


Matured  debt  and  debt  bearing  no  interest 


2,234 
2,012 
2,150 
2,372 
2,244 


51 
80 

1*3 

2,126 
2,351 
2,634 

33 

3,020 

22 

25 
32 

2,745 
2,619 
2,848 

37 
42 
1*3 

2,726 
2,669 
2,634 

41 

43 
47 

2,630 
2,599 
2,598 

47 
52 

2,542 
2,509 

Public  debt 


Total 


2,229 
2,009 
2,148 
2,370 
2,242 

2,125 
2,350 
2,633 

3,019 

2,743 
2,617 
2,847 

2,725 
2,668 
2,633 
2,629 
2,598 
2,597 
2,541 
2,508 


280 
245 
265 
512 
419 

298 
437 
589 


Monetary 
Fund  4/ 


1,161 
1,063 
1,270 
1,283 
1,274 
1,302 
1,411 
1,567 


,003 

1,528 

729 
596 

792 

1,528 
1,536 
1,572 

665 
611 
589 

1,578 
1,578 
1,567 

542 
513 
511* 

1,613 
1,613 
1,613 

468 
1*35 

1,602 
1,602 

Other 

57 


788 

701 

613 

575 
550 

525 
502 
477 

488 

487 
486 
483 
482 
480 
477 
474 
473 
471 
470 
471 


Guaranteed 
securi- 
ties 2/ 
(matured) 


8 


5V 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  Interest,  are  noanegotiable ,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  I947-I949 
are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  ourrent  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2, 

-   Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 

Total 
Interest - 
beaxlng 
public 
debt 

Public  Issues 

End   of 
fiscal 
year  or 
month 

Total 
public 
Issues 

Marketable 

■ommarka  table 

Total 

Bills 

Certif- 
icates 

Botes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

0.  s. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

lnvsst- 

msnt 

series 

Other 

Special 
1 ssuee 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Dec... 
1955^an... 

Feb... 

Mar... 

Apr... 

May... 

June. . 

July.. 

Aug... 

Sept.. 

Oct... 

Hot... 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 

274,955 
275,711 
274,879 

277,277 
277,628 

219,852 
217,986 
222,853 
218,198 
219,124 

223,408 
226,681 
228,491 

233,165 
233,427 
233,517 
229,103 

232,233 

232,563 
228,491 

231,615 
231,472 
230,988 

233,619 
233,615 

160,346. 
155,11*7 
155,310 
137,917 
140,407 

147,335 
150,354 
155,206 

157,832 
157,834 
157,752 
153,350 

156,578 
158,404 
155,206 

158,571 
158,860 
159,"*75 
162,544 
162,561 

13,757 
11,536 
13,533 
13,614 
17,219 

19,707 
19,515 
19,514 

19,506 

19,507 
19,505 
19,505 

19,507 
19, 511 
19,514 

19,913 
20,311 
20,810 
20,812 
20,812 

22,588 
29,427 
18,418 
9,509 
28,423 

15,854 
18,405 
13,836 

28,458 
28,462 
21,455 
17,722 
20,932 
17,046 
13,836 

16,037 
9,047 
9,047 
12,017 
12,017 

11,375 
3,596 
20,404 
35,806 
18,963 
30,425 
31,960 
40,729 

28,033 
28,037 
35,280 
3"*,989 
35,007 
40,718 
40,729 
40,746 
47,608 
47,707 
47,797 
47,817 

62,826 
60.789 
53,159 
42,772 
48,200 

63,980 
71,706 
81,057 

76,044 

81,758 
81,441 
81,064 
81,062 
81,059 
81,057 
81,826 
81,844 
81,861 
81,868 
81,865 

49,636 
49,636 
49,636 
36,061 
27,460 

17,245 
8,672 

5,706 

164 
162 
160 
156 
142 

124 
96 
71 

85 
71 
71 
71 
71 
71 
71 
50 
50 
50 
50 
50 

59,506 
62,839 
67,544 
80,281 
78,717 

76,073 
76,326 
73,285 

75,333 
75,593 
75,765 
75,753 

75,655 
74,160 
73,285 
73,043 
72,612 
71,513 
71,076 
71,055 

53,274 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

57,672 
57,967 
58,225 
58,366 

58,326 
58,346 
58,365 
58,407 
58,450 
58,290 
58,261 
58,279 

4,394 
4,860 
8,472 
7,818 
6,612 

4,453 
5,079 
1,913 

4,548 
4,498 
4,443 
4,318 

4,279 
2,804 
1,913 

1,655 

1,202 

399 

81 
65 

563 

396 
297 

47 

959 

954 

954 

14,526 

14,046 

13,288 
12,775 
12,589 

12,681 

12,677 
12,651 
12,623 

12,605 
12,600 
12,589 
12,572 
12,550 
12,451 
12,360 
12,340 

316 
369 
285 
319 
373 

447 
411 
417 

433 
452 
447 
446 
446 
410 
417 
410 
410 
373 
374 
371 

30,211 
32,776 
32,356 
31*, 653 
37,739 

40,538 
42,229 
43,250 

42,566 
42,268 
42,047 
42,097 
41,691 
42,240 
43,250 
43,340 
44,238 
43,891 
43,657 
44,013 

Source:  Dally  Treasury  statement. 

\J     Issues  vhlch  commercial  banks  (banks  accepting  demand  deposits)  vere 

not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)        2/ 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Vlotory 
Loan,  they  vere  permitted  to  subscribe  for  limited  Investment  of  1/ 

their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  Issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  the  marketable  Issues  matured  on  July  1,  1955. 
Consists  of  depositary  bonds. 


16 


Treasury  Bulletin 


DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End.  of  fiscal 
year  or  month 


19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1954-December. . 

1955 -January . . . 
February . . 

March 

April 

May 

June 

July 

August 
September, 

Oc  tober . . 
November . , 


30,211 
32,776 
32,356 
3*, 653 
37,739 

40,538 
42,229 
*3,250 

1*2,566 
42,268 
42,047 
42,097 
41,691 
42,240 
''3,250 
43,340 
44,238 
43,891 
*3 ,657 
44,013 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


549 
666 
808 
868 


846 
892 
835 


916 
876 
846 

850 
823 
835 

833 
831 
832 

834 
828 


Federal 
home 
loan 
banks 


37 

117 

119 

77 

50 

50 
232 
200 

263 
266 
261 
263 
241 
214 
200 

1*5 
85 

67 
67 
67 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


7,709 

9,003 

10,418 

12,096 

14,047 

15,532 
17,05* 
18,239 

17,577 
17,464 
17,316 
17,*96 
17,290 
17,702 
18,239 
18,466 
18,905 
18,635 
18,407 
18,586 


Federal' 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


_L 


7* 
95 
79 
86 
79 
61 
84 
94 

91 

93 
94 
94 

9* 
94 
9* 
84 
84 


91 


Government 
employees ' 
retire- 
ment 
funds 


2,823 
3,270 

3,817 
4,391 
5,014 

5,602 

5,85* 
6,168 

5,918 
5,915 
5,915 
5,915 
5,920 
5,938 
6,168 

6,145 
6,379 
6,393 
6,433 
6,452 


Government 
Life 

Insurance 
Fund 


1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,23* 
1,233 

1,216 

1,212 
1,208 
1,205 
1,200 
1,196 
1,233 
1,226 
1,221 
1,219 
1,215 
1,212 


lational 
Service 
Life 
Insurance 

Fund 


6,935 
7,288 
5,3*2 
5,*36 
5,191 

5,2*9 
5,272 
5,3*6 

5,2*2 
5,244 
5,23* 
5,22* 
5,208 
5,202 
5,3*6 
5,3*0 
5,390 
5,381 

5,37* 
5,368 


Postal 
Savings 
System 
1/ 


1,912 

1,952 

1,802 

706 

552 

452 

213 

91 

164 

138 
111 
173 

1*3 

118 

91 

71 
46 
46 

72 
42 


Railroad 
Retire- 
ment 
Account 


1,37* 
1,720 
2,058 
2,414 
2,863 

3,128 
3,3*5 
3,*86 

3,370 

3,33* 
3,370 
3,38* 
3,3*8 
3,387 
3,486 

3,**1 
3,*87 
3,*85 
3,*56 
3,*91 


ment 

Trust 

Fund 


7,500 
7,3*0 
6,616 
7,266 
7,7*5 

8,287 
8,024 

7,*79 

7,775 
7,595 
7,569 
7,400 

7,296 
7,480 
7,*79 
7,508 
7,726 
7,660 
7,618 
7,779 


Other 

2/ 


11 

7 
6 

13 
9 

32 
24 

79 

91 
92 
9* 
99 
101 

85 

79 
60 
85 
87 

9* 


Source:     Daily  Treasury  statement. 

1/     Includes  Canal  Zone  Foetal  Savings  SyBtem. 

2/     Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans*   Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securlt 

(Dollar  amounts  in  millions)  


les 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1954 -Dec ember. 
1955 -January.. 

February. 

March.... 

April 

May 

June 

July 

August . . . 

September 

October. . 

November. 


Public  debt 
and  guaran- 
teed securi- 
ties J/ 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,764 
275,718 
275,590 
271,232 

273,961 
27* ,8*6 
271,785 
27*,995 
275,753 
27* ,925 

277,32* 
277,681 


Publlo 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 

263,9*6 
268,910 
271,7*1 

275,731 
275,696 
275,565 
271,200 

273,92* 
27*, 80* 
271,7*1 

27*,955 
275,711 
27*, 879 

277,277 
277,628 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,*57 
5,606 
5,613 
5,7*0 
5,982 

6,432 
6,300 
6,388 

6,316 

6,33* 
6,366 
6,329 
6,385 
6,452 
6,388 
6,456 
6,573 
6,602 
6,698 
6,731 


Public 
debt 


5,*55 
5,606 
5,613 
5,7*0 
5,981 

6,431 
6,298 
6,387 

6,315 

6,333 
6,366 
6,328 
6,38* 
6,451 
6,387 

6,*55 
6,572 
6,601 

6,697 
6,729 


Computed  ww^i  interest  rate 


Total 
Interest- 
bearing 
securi - 
ties 


Public  debt 


2.I82 
2.236 
2.200 
2.270 
2.329 
2.*38 
2.3*2 
2.351 

2.291 
2.298 
2.3H 
2.33* 
2.331 
2.3*8 
2.351 
2.3*8 
2.38* 
2.*02 
2.*l6 
2.425 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 

2.291 
2.298 
2.311 
2.33* 
2.331 
2.3*8 
2.351 
2.3*8 
2.38* 
2.402 
2.416 
2.425 


1.9*2 
2.001 
1.958 
1.981 
2.051 

2.207 
2.0*3 
2.079 


.973 
.99* 
.026 


1.963 
1 
1 
2 

2.027 
2.060 
2.079 
2.080 
2.1*1 
2.172 

2.199 
2.213 


Bills 


Source:     Dally  Treasury  statement. 

Bote:     The  computed  annual  interest  charge  represents  the  amount  of 

interest  that  would  be  paid  if  each  interest-bearing  issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applicable  annual  rate  of  interest.     The  charge  is  com- 
puted for  each  Issue  by  applying  the  appropriate  annual  interest 
rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge 
for  all  Interest-bearing  Issues  constitutes  the  total  computed 
annual  Interest  charge.     The  average  annual  interest  rate   is  computed 


1.01* 
1.176 
1.187 
1.569 
1.711 

2.25* 

.843 

1.539 

1.064 
1.149 
1.221 
1.285 
1.401 
1.501 
1.539 

1.5*2 
I.665 
1.919 
2.120 
2.231 


Certif- 
icates 


1.042 
1.225 
I.163 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.255 
1.13* 
I.I63 

1.195 
1.211 
1.173 
1.270 
1.525 
1.525 
1.70* 
1.705 


Botes 


1.20* 
1.375 
1.3** 
1.399 
I.56O 

1.75* 
I.838 
1.846 

1.795 

1.795 
1.818 
1.821 
I.821 
1.846 
1.846 

1.845 
I.867 
I.867 
1.866 
1.866 


Treasury 
bonds 


2.309 
2.313 
2.322 
2.327 
2.317 

2.3*2 
2.440 
2.480 

2.480 
2.480 
2.481 
2.480 
2.480 
2.480 
2.480 

'2.485 

2.485 
2.485 

2.485 
2.485 


Bon- 
market- 
able 
issues 

*/ 


2.623 
2.629 
2.569 
2.623 
2.659 
2.720 
2.751 
2.789 

2.766 

2.769 
2.770 
2.773 
2.775 
2.783 
2.789 
2.792 
2.795 
2.802 

2.806 
2.808 


Special 
issues 


Guar- 
anteed 
securi- 
ties 
1/ 


2.588 
2.596 
2.589 
2.606 
2.675 

2.7*6 
2.671 
2.585 

2.664 
2.665 
2.668 
2.666 

2.669 
2.664 
2.585 
2.584 
2.584 
2.588 

2.590 
2.590 


1.92* 
2.210 
2.684 
2.656 
2.578 

2.575 
2.5*7 
2.590 

2.613 

2.667 
2.644 
2.619 
2.603 
2.599 
2.590 
2.590 
2.587 
2.584 

2.584 
2.578 


by  dividing  the  computed  annual  Interest  charge  for  the  total,  or 

for  any  group  of  issues,  by  the  corresponding  principal  amount. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
g_/  Total  Includes  "Other  bonds";  see  Table  2. 
3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 

used  in  computing  annual  interest  charge  and  annual  Interest  rate. 
4/  The  ■"""»'  Interest  charge  and  annual  interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 

applied  against  the  amount  outstanding. 


January  ll)% 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies!/ 

(in  millions  of  dollars) 


End  of 

fiscal 

year  or 


Coanodlty 
Credit 
Corpora- 
tion 


Defenae 
Production 
Act  of  1950 
If 


Rxport- 

Bank  of 

Washington 

3/ 


Federal 
■atlonal 
Mortgage 
Assoc la- 
tlon  y 


International 
Cooperation 
Admlnletra- 
tlon  2/ 


Housing 

and  Hone 
Finance 
Adminis- 
trator 6/ 


Pabllo 
Eons lag 
Adminis- 
tration 


Recon- 
struction 

Finance 
Corpora- 
tion!/ 


Rural 

Eleotri- 
fleatlon 
Adminis- 
tration 


Secre- 
tary of 
Agri- 
culture 
8/ 


Tennessee 

Valley 

Authority 


Other 
2/ 


19*8 

19*9 

1950 

1951 

1956 

1953 

195* 

1955 

195V-Dec . 

1955-Jan. 

Feb. 


Apr.. 
HW.. 

July. 
Aug.. 

Sept. 

Oct.. 
■or.. 


2,789 
6,851 
8,te3 
9,097 
9,636 

12,196 
12, 9*9 
16,275 

1*,633 

IV, 358 
IV,  W7 
15,016 

15,732 
16.0V6 
16,275 

16,377 
17,188 
17,W9 
17,9"*2 
18,292 


Wo 
1,669 
3,193 
2,555 
1,970 

3,612 
V,l8o 
7,608 

5,532 

5,738 
5,881 
6,1*6 

7,067 
7,356 
7,608 

7,61*0 
8,U78 
8,730 

9,085 
9,389 


158 
395 

it  16 

773 

1,002 

991 

991* 

999 

1,002 

1,003 
1,00V 
1,002 

1,052 
1,053 
1,056 
1,109 
1,109 


971 

91* 

96V 

l,0ltO 

1,088 

1,227 
1,3*7 
1,310 

1,35V 

1,305 
1,30V 
1,293 

1,293 
1,331 
1,310 

1,285 
1,285 
1,272 
1,270 
1,271 


1,5V9 
2,038 

2,1*1*6 
2,233 

1,966 

2,1*1*9 

1,922 
1,9V3 
1,9*5 

1,968 
1,975 
1,966 

1,983 

1,979 
1,967 
1,987 
1,997 


782 

96V 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,208 
1,209 

1,209 
1,209 
1,209 

1,209 
1,210 
1,210 
1,210 
1,210 


1 
30 
1*1* 

67 
103 
130 

111* 

120 
120 
121* 

121* 
12V 
130 

13V 

13V 
1W 
1VV 
17V 


362 
337 
3V9 
V89 
655 

655 

215 

61 


90 

95 

107 

79 

79 
86 
61 

6V 
86 
61 
58 
61 


1,8*T 

1,*56 

27V 

197 

159 

15* 


718 
1,015 
1,281 
1,5V0 
1,751 
1,950 
2,117 
2,2V0 

2,176 

2,221 
2,221 
2,221 

2,271 
2,2*0 
2,2*0 

2,300 

2,267 
2,267 

2,312 
2,312 


65 
11* 
131 

171 
226 

229 

257 

292 
201 
226 

226 
229 
229 

187 
187 
I87 
212 
212 


5* 
52 
*9 
** 
39 

3* 
29 
1* 

1* 

IV 
1* 
1* 

1* 

1* 
1* 

1* 


2** 
226 
100 
207 
178 

270 
369 
507 

**8 

**8 
**8 
V76 

V77 
V77 
507 

508 

509 
555 
555 
556 


Source:  Dally  Treasury  statement, 

1/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  vlth  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  in  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation  January 
1951  through  September  1953  (after  which  ite  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Materials  Exploration  Administration)  begin- 
ning June  1951;  the  Erport -Import  Bank  of  Washington  beginning 
April  1952;  and  the  Secretary  of  Agriculture  beginning  June  195*. 

3/  Excludes  securities  Issued  under  Defense  Production  Act. 

*/  From  September  1950  through  July  195*,  consists  of  notes  of  the 
Housing  sad  Home  Finance  Administrator  Issued  to  borrow  for  the 
Association.  Beginning  August  195*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  aooordanoe  with 
Public  Law  560,  approved  August  2,  195*,  and  notes  Issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
195*,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

5_/  Established  in  the  Department  of  State  by  Executive  Order  lo.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 


6/ 


z/ 


ifl/ 


periods  are  for  predecessor  agencies. 
Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  vaa  transferred  from  the  Recon- 
struction Finance  Corporation,  through  Xovember  195*;  and  housing 
loans  for  educational  Institutions  beginning  July  1951.  Votes  issued 
to  borrow  for  the  Federal  national  Mortgage  Association  are  shown  under 
the  Association. 

Excludes  securities  issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  Hov ember  1953,  after  which  they  ware  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  Included  under  "Other."  During  September 
I95V,  under  Reorganization  Plan  lo.  2  of  195V,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $*2  million  to  Export-Import  Bank  of  Washington,  $92  mill ion 
to  Federal  Rational  Mortgage  Association,  and  Tl*  million  to  Small 
Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
I9V8-V9,  Secretary  of  the  Army  (natural  Fibers  Revolving  Fund) 
19*9-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  7), 
and  Smnil  Business  Administration  beginning  September  195V;  advances 
under  agreements  with  Veterans'  Administration  for  direct  loan  program 
beginning  August  1950;  and  revenue  bonds  Issued  by  Saint  Lawrence  Sea- 
way Development  Corporation,  beginning  Hovember  195V. 
Rotes  outstanding  In  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  I9V8  (62  Stat.  U87). 
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1948 

19"»9 

1950 

1951 

1952 

1953 

195* 

1955 

1954-Deo 

1955 -January . . 
Tebruary. 

Maroh..,. 

April.... 

"ay 

June 

July 

August... 
September 

October. . 
Hovember. 


Table  6.-  Status  of  the  Account  of  the  TreaBurer  of  the  United  States 

(In  millions  of  dollars) 
Assets 


Total 


5,370 
3,862 
5,927 
7,871 
7,lt8l 

5,096 
7,243 
6,362 

5,3** 
4,883 
5,55* 
5,30* 

6,544 
6,070 
6,362 

6,957 
5,888 
5,533 

5,455 
5,280 


inlllon,  coin,  and  currency  |  Deposits  In  FaAsral  Baserr.  B«Jrs 


Cold 


1,073 

1,022 

1,052 

1,0*6 

1,009 

984 

497 

493 

•89 

485 
493 
501 

•95 
H96 
•93 

•97 
498 
•99 

U96 


Other 


Aral  labia 
funds 


191 
219 
191 
176 
19* 
161 
191 
187 
166 
208 
191 
176 

175 
188 
187 

171 
163 
146 

1U9 

1*5 


1,928 
•38 
950 
338 
333 
132 
875 
380 

563 
360 
564 
72* 

814 
649 
38O 

624 
393 
554 

484 
477 


In  proceea 
of  colleotlon 


Source:     Dally  Treaeury  statsaimt. 

1/     On  sccount  of  vlthhsld  taxes  and  .alas  of  Oor.n«« «  ••■""I*';  .,. 

¥/    Beginning  Dsoamber  1954,  Poat  Office  Depart«at  and  Po.f-t.rs-  dls- 
*     burilngleooant.  are  no  longar  tr~t*  a.  liability  account,  of  the 


123 
103 
143 
250 
355 
210 
274 
343 
111 

320 
196 
149 
362 
153 
343 

179 
143 
191 

177 
141 


Depo.lt.  In 

special 

depositaries 


1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
4,365 
3,461 

2,907 
3,561 
3,203 

4,023 
4,054 
4,365 

4,972 

4,188 
3,638 

3,672 
3,538 


Other 

deposits 

and 

collections 


283 
309 
323 
380 
484 

538 
570 
593 

554 
603 
549 
550 

674 
530 
593 

514 

501 
506 

485 
483 


Liabilities 


438 
392 
410 
514 
512 
426 
476 
146 

164  g/ 

154 

144 
153 

143 
190 
146 

146 
135 

157 
142 
tfl 


Balance  In 
account  of 
Treasurer  of 
U.   8. 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 

5,lB0 

4,728 
5,411 
5,151 

6,401 
5,880 
6,216 

6,811 
5,753 
5,376 

5,314 

5,119 


Treasurer  of  the  P.  8.,  but  Jr.  ola».lfl.d  and  treat*  In  ta.  ss— 
ZZZTZ  ottor  dl.bur.lng  —ounf,   In  accord.no.  -1th  tk.  chang.  In 
■Hood  of  reporting  Poet  Offlo.  D.part«*»t  traBMOtlon.   (see   page  5, 
footnote  35). 


m&m 


wary  19% 
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STATUTORY  DEBT   LIMITATION 


The  9econd  Liberty  Bond  Act,    as  amended      (31  U.3.C.  except   that   this   amount   was   Increased  by   $6  billion  be- 
to),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August   22,    1951*,    and  ending  on  June   30,    1956 
er   authority   of   that    act,    and  the   face   amount   of  by   acts    approved  August    2g,    1954,    and   June   30,    1955 
lgatlons   guaranteed  as   to   principal   and  Interest      by  Obligations    Issued  on   a  discount   basis,    and   subject   to 
United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner 
Secretary  of   the  Treasury),    6hall   not    exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 
regate    3275   billion   outstanding   at    any  one   time,  redemption   values. 

Table   1.-  Status  under  Limitation,   November  30,    1955 

(In  ml ill one  of  dollars) 

■urn  amount  of  securities  vhlch  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 
June  26,  19A6  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  acts  of  August  28,  1954,  and  June  30,  1955 28l  000 

it  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

J.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 279  660 

(uaranteed  securities  (excluding  those  held  by  the  Treasury) 53 

total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 2to  -j, 

ice  issuable  under  limitation i~287 

:e:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  November  30,  1955 

(In  millions  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

c  debt: 

ntere st -bearing  securities: 
Marketable: 

20,812 
12,017 
1*7,817 
81,865 

50 

20,812 
12,017 
^7,817 
81,865 
50 

162,511 

50 

162,561 

Bonmarke table : 

58,279 

65 

371 

12,3U0 

- 

58,279 
65 

371 
12,3k0 

71,055 

- 

71,055 

Special  issues  to  Corernment  agencies  and  trust  funds 

Wt,013 

- 

kh,013 

277,579 

50 

277,628 

itured  securities  on  which  Interest  has  ceased 

1*30 

5 

1*35 

sbt  bearing  no  Interest: 

U8 

1 

1,602 

191 

225 
6 

1*8 

1 

1,602 

191 

225 

6 

Excess  prof 1 te  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 

1,651 

1*22 

2,073 

279,660 

U76 

280,136 

iteed  eecum-iss:     1/ 

52 

1 

- 

52 
1 

53 

- 

53 

279,713 

1*76 

1 

280,189 

Bureau  of  the  Public  Debt. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS. 


~  ^  *   ^o  nt   merest-Bearing  Public  Marketable  Securities 
Table  1.-  Maturity  Schedule  of  Interest  Bearing 

Issued  by  the  United  States  Government 
and  Outstanding  November  30,  1955 

(In  millions  of  dollars) 


yootnotee  at  end  of  tabls. 


(Continued  on  follovins  pag«) 


January  1956 
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Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,  1955  -  (Continued) 

(In  millions  of  dollars) 


Description 

of  security  1/ 

Amount  of  maturities 

Year 

and 

month 

Description  of  security  1/ 

Amount 

of  maturities 

Tear 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June. . 

2-1  A*  Bond 

2-1/216  Bond 

2-1A56  Bond 
Total 

6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,116 

5,276 

3,464 
8,7^0 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
M.. 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,825 

Dec... 

- 

- 

- 

2,116 

2 -3  Ai  Bond 
2-1/256  Band 
2-1/256  Bond 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 

6,755 
6,755 

2,825 
2,825 

3,753 
3,829 
7,582 

^,716 

3,753 
3,829 

- 

- 

7,582 

2-1/256  Bond 

2-I/256  Bond 

2-I/256  Bond 
2-I/256  Bond 
2-1/256  Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Ang... 
Dec... 

919 

2-1/256  Bond 
2-1/256  Bond 

6/15/6^-69 
-       12/15/64-69 

- 

- 

»,7l6 

196* 
June.. 

Dec... 

2,960 

- 

- 

- 

2-1/256  Band 
2 -3  A*  Bond 

3/15/65-70 
-       12/15/60-85 

1965 
Max... 

Dec... 

- 

1,485 

1,880 
2,716 
3,806 

4,716 
2,960 

1,880 
2,716 
3,806 

1,435 

8,402 

1966 
Mar... 

2-I/256  Band 

2-1/2*  Band 
2-1/256  Band 

2-1/2*  Bond 

2-1/256  Band 

Total 

-  3/15/66-71 

6/15/62-67 
6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

3-1/456  Bond 
3-1  A*  Bond 
356           Bond 

6/15/78-83 

6/15/78-83 

2/15/95 

- 

1,606 

- 

2,116 

- 

1967 
Jons. . 

1,606 

Sept.. 
Dec... 

2,745 

- 

8,402 

2,116 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  tvlce  in  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vlth  respect  to  which  a  definite  notice  of 
call  has  been  made,  hoverer,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
2/  Hot  called  for  redemption  on  March  15,  I956.  Callable  on  four  months' 
notice  on  September  15,  1956,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounte  In  millions) 


Issue  data 


Fegular  Series; 

1955- July  7... 
July  Ik... 
July  21... 
July  28... 

Aug.  <*... 
Aug.  11... 
Aug.  l8..< 
Aug.  25... 
Sept.  1... 
Sept.  8.. 
Sept. 15.. 
Sept.  22.. 
Sept.  29.. 

Oct.  6  , . 
Oct.  13  •■ 
Oct.  20  . 
Oct.  27  . 
Hot.  3  • 
Hot.  10  . 
Hot.  17  . 
Hot.  25  • 
Dec.  1  . 
Dec.  8  . 
Dec.  15  . 
Deo.  22  . 
Dec.  29  . 


Description  of  nev  Issue 


Maturity 
date 


1955-  Oot.  6.. 
Oct.  13.. 
Oot.  20.. 
Oct.  27.. 

Hot.  3.. 
Hot.  10.. 
Hot.  17.. 
Hot.  25.. 
Dao.  1.. 
Dec .  8. . 
Dec.  15.. 
Deo.  22.. 
Deo.  29.. 

1956-Jan.  5.. 
Jan.  12.. 
Jan.  19.. 
Jan.  26., 

Feb.  2.. 
Feb.  9.. 
Feb.  l6.. 
Feb.  23.. 
Mar.  1.. 
Mar.  8. 
Mar.  15. 
Mar.  22. 
Mar.  29. 


Number  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
90 

91 
91 
91 
91 
91 


Amount  of 
bids 

tendered 


2,119.1 
2,257.8 
2,390.3 
2,1)03.5 

2,328.1* 

2,291.5 
2,368.8 

2,177.8 
2,202.0 
2,282.1 
2,65"*.l 

2,328.2 
2,317.2 

2,067.0 
2,256.6 
2,1*05.8 
2,1*30.6 

2,1*29.1 
2,222.1* 
2,320.1* 
2,17"*.l 

2,213.7 
2,155.0 
2,510.0 
2,307.5 
2,1*06.7 


Amount  of  bids  accepted 


Total 

amount. 


1,600.1 
1,600.5 
1,600.  i» 
1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 
1,600.0 
1,602.0 

1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 
1,602.2 
1,599.7 
1,600.2 
1,600.1 
1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 


On  oompet- 
ltlTe  basis 


l,l*2l*.2 
1,377.5 
1,31*7.1 
1,376.3 

1,369.1 
1,369.8 
1,363.9 
1,396.6 

1,1*16. 1* 
1,1*10.1 
l,33l*.* 
1,331.8 
1,397.1 
l,l*0U.l* 
1,369.3 
1,31*0.2 
1,350.6 
1,359.9 
1,361.7 
1,378.6 
1,369.0 

1,387.2 
1,377.1 
1,363.3 
1,351.8 
1,1*07.2 


On  aonoompetl- 
tire  basis  1/ 


175.9 
223.0 
253.3 
225.0 

231.6 
230.7 
236.8 
203.6 
183.6 
191.8 
267.8 
269.2 
203.7 

195.7 
231.1* 
260.7 
251.1 
2U2.3 
238.1 
221.6 
231.1 
21H.1 
223.1 
237.7 
21*9.1 
195.8 


In 
exchange 


85.1* 
87.0 
87.0 
132.0 

155.0 

1*7.9 
33.5 
61.2 

106.2 

75.7 

38.2 

11*5.1* 

27U. 5 

157.9 

13i*.3 

125.2 

179.9 

153.1* 

68.5 

32.1 

62.7 

99.1* 
52.0 
39.7 
27.5 
217.3 


Amount 
maturing  on 
Issue  date 
of  nev 
offering 


1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.1* 
1,500.2 
1,500.6 
1,500.5 
1,502.8 
1,503.3 
1,500.0 

1,600.1 
1,600.5 
1,600. 1* 
1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 
1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 


Total  unma- 
tured Issues 
outstanding 
after  nev 
Issues 


19,613.0 
19,713.2 
19,813.0 
19,913.1 

20,012.7 
20,111.2 
20, 211. » 
20,311.5 
20,1*10.9 
20,512.1* 
20,611.9 
20,709.6 
20,810.1* 

20,810. 1* 
20,810.6 
20,811.1 
20,811.5 
20,813.0 
20,812.2 
20,811.8 
20,811.7 

20,812.9 
20,811.0 
20,809.8 
20,809.7 
20,811.9 


1,501.1* 


Regular  Series  I 


1955Vuly 

July 

July 

July 

Aug. 

Aug. 

Aug. 

Aug. 
Sept. 
Sept. 
Sept. 
Sept.  22 
Sept.  29 
Oct.  6 
Oct.  13 
Oct.  2C 
Oct.     2' 


7.. 
11*.. 
21.. 
28.. 

1*.. 
11. 

IB. 
25- 

1. 

8 
15 


Hot. 
Hot. 
Hot. 
Hot. 

Dec. 
Dec. 
Dec. 

Dec. 
Dec. 


Tax  Anticipation  Serlesj 
1955-Deo.  15   


99. 611 
99.591* 
99.591 
99.565 
99.532 
99.522 
99.523 
99.521 
99. 1*72 
99.1*60 
99.U68 
99.1*99 
99.1*61* 

99.U*0 
99.1*29 
99.1*10 
99.1*36 
99.1*1*9 
99.1*86 
99.1*32 
99.390 

99.381 
99.375 
99.31*5 
99.338 
99.321 


99.322 


(Percent) 


1.51*1 
1.606 
1.619 
1.720 
1.850 
1.889 
1.888 
1.875 
2.088 
2.135 
2.101* 
1.981 
2.122 

2.21U 
2.257 
2.333 
2.231 
2.179 
2.031* 
2.21*8 
2.1*1*0 

2.1*50 
2.1*71 
2.591 
2.61B 
2.687 


99.655 
99.621 
99.618      . 

99.600  2/ 

99.580 

99.532  kj 

99.532 

99.53"* 

99.570 

99.1*72   5/ 

99.1*70  6/ 

99.507 

99.515 


(Percent) 


2.1*65 


99.1*75  2/ 
99.1*1*0  §/ 
99.U3U  §/ 
99. W 
99.'*52   2/ 
99.511* 
99.507        , 
99.1*00  JO/ 

99.1*00  11/ 
99.393  J2/ 
99.393 
99.350 
99.355 


99.360  137 


1.365 
1.1*99 
1.511 
1.582 
1.662 
1.851 
I.851 
1.823 

1.701 
2.089 
2.097 
1.950 
1.919 

2.077 
2.215 
2.239 
2.201* 

2.168 
1.923 
1.950 

2.1*00 

2.37"* 
2.1*01 
2.1*01 
2.571 
2.552 


99.601 

"•If 
99.588 

99.56O 

99.526 
99.51B 
99.518 
99.511* 
99.1*61* 
99."*57 
99.1*66 
99.1*91* 
99.1*60 

99.1*30 
99.1*26 
99 .1*07 
99.1*31* 

99.W8 
99.1*72 
99.1*22 
99.375 
99.368 
99.358 
99.31*2 
99.330 
99.317 


(Percent) 


1.578 
I.63O 
1.630 
1.7"*1 
1.875 
1.907 
1.907 
1.902 
2.120 
2.1W 
2.113 
2.002 
2.136 

2.255 
2.271 
2.31*6 
2.239 
2.18U 
2.089 
2.287 
2.500 

2.500 
2.5"*0 
2.603 
2.651 
2.702 


^.nderTfo?  ll^O^lTf^  «y  one  bidder  are  .oo.pt*  In  full 
at  arerage  price  on  accepted  oompetltlTe  bids. 

Bank  discount  basis.  ,„. 

Scejrt  $170,000  at  99-706  and  $800,000  at  99.625. 
Except  .100  000  at  99.550  and  $650,000  at  99.5^5. 
bs.pt  iVO.000  at  99."*^  and  $1,000,000  at  99.1*92. 
eW  TlOO.OOO  at  99.500  and  $1,000,000  at  99.^0. 
Kxc.pt  $1,000,000  at  99.525  and  $500,000  at  99."*92. 


! 


12/ 
137 


Except  $500,000  at  99.1*68. 

Kxoept  $150,000  at  99.U75.  .„        _,  *,Kn  nnn  .+  OO 

Except  $300,000  at  99-W36,  $330,000  at  99,1*32,  and  $150,000  at  99, 

Except  $1,100,000  at  99."*50. 

Except  $300,000  at  99.61*6.  .      ,  „„     .mUl|. 

Except  ilOoioOO  at  99.510,  $100,000  at  99-WO,  $136,000  at  99.W 

$150,000  at  99.1*00. 


hi n nary  19% 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

subscription 
books  were 
opened 


6/16/52 

8A/52 
9/15/52 

V 
11/17/52 

2/2/53 

y 
V13/53 

5/20/53 
7/6/53 
8/5/53 
9/2/53 

y 

10/28/53 
11/18/53 

2/1/51* 

5AM 
5/5M 

7/21/51* 
8/3  M 

9/23  M 
it/ 

II/22M 


2/1/55 

3/22/55 
li/ 
5/3/55 
7/8/55 

7/U/55 

7/20/55 

10/3/55 
*/ 

11/28/55 


Date 
of 

Issue 


7/1/52 
7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 

2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/55 

10/1/53 

11/9/53 

12/1/53 

2/15/53 

2/15M 
2/15/5** 

ViM 
5/17/51* 

5/17/51* 

8/2/51* 

8/15/51* 

8/15M 

10A/51* 

10/1/51* 

8/15/51* 

12/15/51* 

.  12/15M 

2/15/55 
2/15/55 
2/15/55 

Vl/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

8/1/55 

5/17/55 

10/11/55 

10/1/55 

12/1/55 
12/1/55 


Description  of  seourlty 


2-3/8$  Bond 
1-7/8$  Certificate 
2j  Certificate 

2-1/8$  Note 
1-1/2$  Note 
2$  Certificate 

2-1/1*$ 
2-1/2$ 
1-1/2$ 
3-lA$ 
2-5/8$ 
2-1/2$ 
2-5/8$ 
2-5/8$ 
2-7/8$ 
1-1/2$ 
2-3A$ 
1-7/8$ 
2-1/2$ 


Certificate 

Bond 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-5/8$  Certificate 
2-1/2$  Bond 
1-1/2$  Note 
1-7/8$  Note 


1-1/8$ 

1$ 

1-1/8$ 

2-1/8$ 

1-5/8$ 

1-1/2$ 

1-1/8$ 

1-1/1** 

2-1/2$ 

1-5/8$ 

2* 

3* 

1-3/8$ 

1-1/2$ 

2* 

1-7/8$ 

3$ 

2$ 

2$ 

2-lA$ 
1-1/2$ 

2-5/8$  Certificate 
2-7/8$  Note 


Certificate 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 

Certificate 

Bond 

Note 

Note 

Bond 

Certificate 

Note 

Note 

Certificate 

Bond 

Certificate 

Note 

Certificate 

Note 


6/15/58 

6/1/53 -B 

8/15/53 -C  37 

12/1/53 -A 

10/1/57-B0 

8/15/53 -c  1/ 

2/l5/5>*-A 
12/15/58  6/ 

4/1/58-EA 

6/15/78-83 

6/1M-B 

3/22M-C  10/ 

8/15/51* -D 

9/15M-E 

3/15/57-A 

IO/I/58-BO 

9/15/61 

12/15M-B 

12/15/58  6/ 

2/15/55-A 

11/15/61 

Vl/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 

U/15/60 
5/15/57-B 
10/1/59 -E0 
8/15/55-D  20/ 

12/15/55-E 
8/15/63 

3/15/56-A 


8/15/57-c 

2/1 

.  22/55 

4/I/60-EA 


2/15/95  gy 

6/22/55-F  H/ 


8/U/56-B  12/ 
3/22 /56-A  29/ 
2/15/95  15/ 

6/22/56  -B  22/ 
8/15/56-B  2J/ 
6/22/56-C  22/ 
lO/l/60-EO 

I2/1/56-D 
6/15/58-A 


Period  to 


Maturity 


5  yr 

1  yr 
1  yr 
5  yr 
1  yr 

1  yr 
5  yr 

5  yr 

30  yr 

1  yr 


111 
11 


li  m 


1  yr 
1  yr 
3  yr    6 
5  yr 
7  yr  10 
1  yr      I 
5  yr  10 

1  yr 

7  yr    9 

5  yr 

1*  yr    9 

1  yr 

7* 
lyr 

6  yr    3, 

2  yr    7i 
5  yr 

1  yr 
1  yr 

8  yr    8 


1  yr 

2  yr 
1*0  yr 

5  yr 
1  yr 

8 
1*0  yr 

10J 
1  yr    3 


1 
6 

2i 

3 


5  yr 

1  yr 

2  yr 


8      m 


First  call 


25  yr  li  m 


Amount  of 

subscript  lone 
tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


11,693 


5,250 
8,687 

12,51*3 

9,750 
9,250 
8,190 


7,938 

3,989 

10,620 

1,720 


(In  millions  of  dollars) 

4,21*5 


1*,963 
2,008  3/ 
10,51*2 
824  5/ 
873  1/ 

8,114 

620  6/ 

383 

1*18  8/ 
4,858 

2,788 

4,72** 

2,997 

121 

8,175 
1,71*8  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558  20/ 
3,806 

99 

4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  24/ 

198 
3,171*  §1/ 


24/ 


8,778 


1,486 
6,841  21/ 

106 

9,o83p 
2,283p 


1,188 
5,902 

2,239 

2,205 
3,731* 
1*,155 


3,210 

2,532 
2,201 
821  24/ 


4,963 

2,008  3/ 
10,542 

824  57 

873  37 

8,114 

620  6/ 

383 

418  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,7"*8  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558_20/ 
3,806 

99 
1*,919  20/ 
5,359 
6,755 

8,1*72 
3,792 
1,924  24/ 

198 
3,171*  22/ 


2,970 


1,486 
6,841  22/ 

106 

9,083p 
2,283P 


Allotment 
ratio 


2/ 

100 
100 
100 
100 

100 

I  100  1/ 

100 

2/ 

100 

w 

100 

1  100  12/ 

100 

1  * 

I  100  14/ 

1  100  157 

100 

& 

I  100  11/ 

1  w 

I  100  23/ 

22/ 

100 

100  237 


100  25/ 

13/ 

100 

28/ 

21/ 
100  337 

31/ 

100 

100  357 


2/ 


Source:     Bureau  of  the  PublJc  Debt. 

1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 
Nonbank  subscriptions  were  allotted  in  full.     Commercial  banks' 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
ovn  account  also  were  allotted  in  full.     Commercial  banks'   sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

3/     The  2$  certificates  dated  August  15,   1952,  were  reopened,  with 
all  certificates  of  the  series  identical  in  all  respects,   as  an 
exchange  offering  for  the  1-7/8$  certificates  which  matured 
December  1,   1952.     Total  exchangee  In  the  two  offerings  amounted 
to  $2,882  million. 

4/     Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$ 

Treasury  Bonds,   Investment  Series  B-1975-80,  dated  April  1,   1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.     Amounts  shown  are  as  of 
December  31,   1955. 

5_/     Amount  shown  includes  exchanges  by  Federal  Reserve  System  Open 
Market  Account  smounting  to  $7l!*  million. 

6/     The  2-1/2$  bonds  dated  February  15,   1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  In  all  respects,   as  an  exchange 
offering  for  the  2-l/8$  notes  which  matured  December  1,   1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

1/    Holders  of  the  1-7/8$  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  bonds. 


8/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953 • 
2/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  Investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 

10/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1951*. 

11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  2$  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

Footnotes  14  through  35   on  page  25. 
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.DEBT  OFERATIOHS. 


Date  of 
refunding 
or  retire- 
ment 


7/1/52 
8/15/52 


10/1/52 
12/1/52 

2/15/53 

6/1/53 
6/15/53 


8/15/53 
9/15/53 

12/1/53 


2/15M 


5/17/51* 


8/15M 


12/15/54 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  ]/ 


Description 


Issue 
date 


1-7/8*  Certificate  -    7A/52-B 

1-7/8*  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -    9/1/52-D 

Total 

1-7/8*  Certificate  -  lO/l/52-E 

1-7/8*  Certificate  -  12/1/52-F 

1-7/8*  Certificate  -  2/15/53 -A 


1-7/8*  Certificate 
2*  Bond 


6/1/53 -B 


'1/53- 
i/53-5 


6/15/53-55 


2* 
2* 


Certificate  -      8/15/53 -C 
Bond  -    9/15/51-53 


Amount 

out- 

etanding 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


2-1/8*  Note 

2-1/4*  Certificate 

1-3/8*  Bote 

2*  Bond 

2-1/4*  Bond 
2-1/4*  Bond 


12/1/53 -A 
2/15M-A 

-  3/l5/5^A 

-  6/15/52-51* 

-  6/15/52-55 

-  6/15/5^-56 


Total. 


2*  Bond 
2-1/4*  Bond 
2-1/4*  Bond 


6/15/52-54 
6/15/52-55 
6/15M-56 


2-5/8*  Certificate  -         6/1/54-B 
Total 


2-5/8*  Certificate  -       8/15M-D 
2-5/8*  Certificate  -      9/15/54-E 

Total 


1-7/8*  Note 


2* 


2* 


Total. 


12/15/54-B 
12/15/52-5^ 
12/15/51-55 


8/1/51 
9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/40 

8/15/52 
9/15A3 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 


6/26/44 
2/25/42 
7/22/40 

6/1/53 


8/15/53 
9/15/53 

12/1/53 
12/1/44 
12/15/41 


5,216 

583 

1,832 


2,416 


10,861 
1,063 
8,868 

4,963 
725 


5,688 


2,882 
7,986 

10,042  5/ 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 
7,512 


8,175 


8.662 


510 


17,347 


Exchange 

security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


(In  millions  of  dollars) 


Turned 
In 
for 
cash  2/ 


5,216 

583 

1,832 


2,416 


10,861 
1,063 
8,868 

4,963 
725 


^,963 

434 

1,575 

2,008 


5,688 


2,882 
7,986 

10,042 
8,114 
4,675 

5,825 

1,501 

681 


10,542 

873 

8,73* 

4,410 
448 

4,858 
2,788 

7,721 


f  5,647 

I  2,3" 


20,796 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


9,923 

,647 
,360 

f  1,360 
I  3,237 

4,083 

1,128 

369 

18,184 


1,505 
322 
273 

{J;786 


897 


6,783 


i  1,005 

1 1, 


7,512 


8,175 


510 


17,347 


728 

2,553 
2,078 


7,364 

4,498 

3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


(Continued  on  following  page) 


17,033 


253 
150 
258 


Description  of  new 
seourlty  offered 


407 


1-7/8*  Certificate 
2*     Certificate 


319 
190 
134 

553 

277 

829 

93 
266 

118 

I  108 
J   78 

1,7*3  6/ 

373  V, 
3116/ 


2-1/8*  Bote 

2*  Certificate 
/  2-1/4*  Certificate 
I  2-1/2*  Bond 

I  2-5/8*  Certificate 


2,612  6/ 


238 
51 
38 

175 


2-5/8*  Certificate  - 
'  2-5/8*  Certificate  - 
2-7/8*  Bote 

[  1-7/8*  Bote 
[  2-1/2*  Bond 

f  1-5/8*  Certificate  - 
[  2-1/2*  Bond 

1-5/8*  Certificate  - 

2-1/2*  Bond 

■2-1/2*  Bond 


6/1/53 -B 
8/15/53 -C  1/ 


12/1/53-A 

8/15/53 -C  3/ 
2/15/54-A 
12/15/58  4/ 

6/1/54-B 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15M-B 
12/15/58  4/ 

2/15/55-A 
li/15/61 

2/15/55-A 
11/15/61 

11/15/61 


f  7,007  total  of  1-5/8*  Certificate 
|U,177  total  of  2-1/2*  Bond 


502 


55 
93 


148 


43 

243 

29 


315 


1-1/8*  Certificate  _ -  5/17/55-B 

1-1/8*  Certificate  -  5/17/55-B 

1-7/8*  Bote  -  2/15/59-A 

3,886  total  of  1-1/8*  Certificate 
2,897  total  of  1-7/8*  Bote 

[  1-1/8*  Certificate  -  8/15/55-D 

[2-1/8*  Bond  -  11/15/60 

f 1-1/8*  Certificate  -  8/15/55 -D 

[2-I/8*  Bond  -  11/15/60 

[3,558  total  of  1-1/8*  Certificate  j] 
I  3,806  total  of  2-1/8*  Bond 


1-1/8*  Certificate 
1-1/4*  Certificate 
2-1/2*  Bond 

1-1/8*  Certificate 
1-1/4*  Certificate 
2-1/2*  Bond 
1-1/8*  Certificate 
1-1/4*  Certificate 
2-1/2*  Bond 


8/15/55-D 

2/15/55-E 

8/15/63 

8/15/55-D 

■2/15/55-E 

8/15/63 

8/15/55-D 

[2/15/55-E 

8/15/63 


4,919  total  of  1-1/8*  Certificate  j/ 
5,359  total  of  1-1/4*  Certificate 
6,755  total  of  2-1/2*  Bond 


ffiSfflfflti 


Jon 


uarij 


i<m 
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.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  1/ 

Disposition  offers 

Results  of  ex- 
change offers 

Date  of 
refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

Description  of  new 
security  offered 

Casta 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
In  for 
cash  2/ 

2/15/55 

1-5/8*  Certificate  -    2/15/55-A 
1-1/2*  Note                  -     3/15/55-A 
2-7/8*  Bond                 -  3/15/55-60 

Total 

2/15/51* 
3/15/50 
3/15/35 

5/17M 
8/15M 

12/15M 

12/15/50 

7,007 

5,365 
2,611 

1"*,983 
3,886 
8,1*77 

5,359 

6,851* 

(in  m 

illlona  of  d 
7,007 

5,365 
2,611 

ollars ) 
f  5,735 
1   1,166 

I   2,1*11* 
I   2,626 
{        323 
I   1.921* 

11*, 188 

}l06 

J326 
}36i* 

795 

f 1-5/8*  Note           -                 3/15/56-A 
1 2*           Note           -                 8/15/57-C 
{ 1-5/8*  Note           -                 3/15/56-A 
\2*           Note           -                 8/15/57-C 
{1-5/8*  Note           -                 3/15/56-A 
13*          Bond           -                     2/15/95 

- 

1U,983 
3,886 
8,1*77 
5,359 
6,851* 

12,213 

f  8,1*72       total  of  1-5/8*  Note 
3,792       total  of  2*          Note 

1-1/8*  Certificate  -    5/17/55-B 
1-1/8*  Certificate  -     8/15/55-D 

1-lA*  Certificate  -  12/15/55-E 

1-3A*  Note                  -  12/15/55-B 

Total 

1 1,921*       total  of  3*           Bond 
2*          Note                 -           8/15/56-B  8/ 
f2*           Certificate  -           6/22/56-B  9/ 
\2*          Note                 -           8/15/56-B  8/ 
{2-5/8*  Certificate  -           I2/1/56-D 
I2-7/8*  Note                 -           6/15/58-A 
{2-5/8*  Certificate  -           12/1/56-D 
12-7/8*  Note                 -           6/15/58-A 

5/17/55 
8/1/55 

12/1/55 

- 

3,17^ 
(  1,^86 
I  6,81*1 

I  "*,158  P 
I      811*  p 

I  l*,925  p 
1  1,^9  P 

11,366  p 

712 

}387p 
|i*6o  p 

12,213 

- 

81*7  p 

(9,083  p  total  of  2-5/8*  Certificate 
1.2,283  P  total  of  2-7/8*  Note 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  ttaan  Federal  Reserve  Banks. 

2/  The  2*  certificates  maturing  August  15,  1953,  vere  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 
k/    The  2-1/2*  bon.'-s  maturing  December  15,  1958,  vere  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
5/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 

December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 

November  1953,  page  A-l. 


6/  It  had  been  announced  the  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1951*.  This  exchange  offering  was  included  in  the  re- 

fundlngs  of  May  17,  195**. 
1/  The  1-1/8*  certificates  maturing.  August  15,  1955,  were  reopened  for 

the  December  15,  1951*,  refunding  (see  Table  3). 
8/  The  2*  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 
2/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 
p   Preliminary. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  13  on  page  23 . 

1U/  Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve- and- one  - 
half-month  notes  or  the  five-year,  ten-month  bonds. 
15_/  Holders  of  the  2-1/1**  certificates  which  matured  February  15,  1951*, 
and  the  1-3/8*  notes  maturing  March  15,  1951*,  were  offered  a  choice 
of  exchanging  the  securities  an  February  15,  195k,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2*  bands  maturing  June  15,  195^,  and  two 
issues  of  2-l/U*  bonds  called  for  redemption  on  June  15,  1951*,  were 
given  an  opportunity  to  exchange  their  holdings  on  Fobruary  15,  1951*, 
for  the  2-1/2*  bonds. 
16/  Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 
12/  Holders  of  the  2-5/8*  certificates  maturing  June  1,  1951*,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1951*,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 
18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1955. 
19/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
1*0  percent  but  in  no  case  less  than  $50,000. 
20/  The  l-l/8*  certificates  dated  August  15,  1951*,  were  reopened  with 
all  the  certificates  of  the  series  identical  In  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  notes  which  matured  December  15, 
1951*,  the  2*  bonds  which  matured  December  15,  1951*,  and  the  2*  bonds 
which  were  called  for  redemption  on  December  15,  1951*.  Total  ex- 
changee in  the  two  offerings  amounted  to  $8,1*77  million, 
gi/  Hollers  of  the  2-5/8*  certificates,  maturing  August  15,  1951*,  and 

the  2-5/8*  certificates,  maturing  September  15,  1951*,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1951*,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 
22/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 
2i/  Holders  of  the  1-7/8*  notes  maturing  December  15,  1951*,  the  2*  bonds 
maturing  December  15,  1951*,  and  the  2*  bonds  called  for  redemption 
on  December  15,  195**,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8*  certificates,  the  1-lA*  certificates,  or 
the  2-1/2*  bonds. 
2hJ    The  3*  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  Identical  in  all  respects,  as  an  additional  cash 
offering.  The  total  amount  issued  in  the  two  operations  was  $2,7'*5 
million. 
257  Holders  of  the  2-7/8*  Treasury  bonds  of  1955-60,  called  for  redemption 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 


on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-month  notes.  At  the  same  time  holders  of  the  1-5/8*  certificates 
maturing  February  15,  1955,  and  the  1-1/2*  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15, 
1955,  for  either  the  one-year,  one-month  notes  or  the  two-year,  six- 
months  notes. 

26/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1955. 

27/  The  2*  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respeots,  as  an  exchange  offering  for  the 
1-1/8*  certificates  maturing  August  15,  1955.  Total  exohanges  in  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

29/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  Maroh  15,  1956. 

30/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  19  peroent  but  in  no 
case  less  than  $100,000. 

31/  Subscriptions  from  savings-type  investors  totaled  $71*9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
lees  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

32/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

3_3_/  Holders  of  the  1-1/8*  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  an  August  1,  1955,  for 
either  the  ten-and-one  -half -month  certificates  or  the  one-year,  three- 
month  notes. 

31*/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  32  percent  but  in  no 
case  less  than  $100,000. 

35/  Holders  of  the  1-l/t*  certificates  and  1-3A*  notes,  both  maturing 

December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  certificates  or  the  two- 
and-ane-taalf  year  notes, 
p   Preliminary. 


^r 


26 


Treasury  Bulletin 


.UNITED  STATES  SAYINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  191*5.     Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,    F,    and  G  were   first   offered   In  May  19 *U. 
When  Series  E  began  to  mature  on  May  1,    1951 ,   owners  of 
the  matured  bonds  were  offered  three  options:     To  redeem 
the  bonds   In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;    or  to  exchange  them 
for  Series  G  bonds.     A  number  of  changes  became  effective 
May   1,    1952.      The   principal   ones   were:      The   rate  of 
Interest  accrual  on  Series  E  was  Increased,    especially  for 
the   near  term,    with   corresponding  changes   In   extended 
Series   E;    and  Series   F  and  G  were  replaced  by  two  new 
Issues,    Series  J   and  K,    also  at  higher  interest  rates. 
A  new  current-Income  bond,   Series  H,    similar  In  Interest 
return  to  Series   E,    was   offered   beginning  June  1.      For 

Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,    1955 

(Dollar  amounts  in  ml  111  ana)  


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Serlee  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953.  8«e 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Serlee  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  vhloh  have  been  redeemed  are  included  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bond6  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


I 


Series 


Series  A-D  l/ 

Series  E  and  H 

Series  F,  d,  J,   and  E 

Total  A-E 


Sales 


3,9*9 
81,295 
31,338  2/ 


116,582 


Accrued 
discount 


1,054 

9,621* 

876 


Sales  plus 

accrued 

discount 


5,003 
90,918 
32,214 


11,55* 


128,135 


Eedemptlons 


4,948 
51,013  2/ 
13,673 


69,634 


Amount  outstanding 


Interest- 
bearing  debt 


39,906 
18,373 


58,279 


Matured  debt 


55 

168 


222 


Redemptions  of  interest 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


56.ll 
27.91 


Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 


Accrued 
dlsoount 


Fiscal  years: 

1935-19*8 

19*9 

1950 

1951 

1952 

1953 

195*  6/ 

1955  y 

Calendar  years: 

1935-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

Months: 

1955-January . . . 
February. . 
March 

April 

May 

June 

July 

August. . . , 

September 

October. . . 
noromber., 


75,838 
7,1m 
5,673 
5,1*3 
3,925 
4,562 
5,*9* 
6,V73 


79,770 
5,833 
6.071* 
3,961 
4, 161 
it, 800 
6,173 


7^2 
602 

61U 

535 

1*88 
496 
494 
487 
462 

"*5l 
438 


3, 05* 
927 
1,045 
1,1*9 
1,207 
1,229 
1,23* 
1,231 


3,505 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


128 
90 
87 

85 

96 

125 

124 
86 
88 

85 
95 


Sales  plus 

accrued 

discount 


78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 


83,274 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 


870 
692 
701 

620 
583 
621 

618 
574 
551 

536 
533 


Redemptions  1/ 


Total 


25,559 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 


772 
5*3 
605 

682 
581 
619 

589 
5*3 

722 


Sales 
prioe  4/  2/ 


Accrued 
discount  2/ 


Amount  outstanding 


574 
526 


24,846 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 

27,216 
4,708 
5,323 
5,150 
*,565 
5,552 
6,348 


691 
*33 
520 

623 

520 
544 

532 

48o 
659 

505 

465 


713 
346 
477 
528 
469 
548 
639 
768 

862 
39* 
517 
501 
509 
597 
637 


81 

110 

85 

59 
61 
75 
57 
63 
63 

69 
60 


Interest- 
bearing  debt 


53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 


55,051 
56,707 
58,019 
57,587 
57,9*0 
57,710 
57,672 


57,967 
58,225 
58,366 

58,326 
58,3*6 
58,365 
58,*07 
58,450 
58,290 
58,261 
58,279 


Matured  debt 


59 

73 

92 

212 

122 

91 

128 

277 

1*6 
203 
229 
152 
106 
225 
686 


490 
380 
335 

313 

295 
277 
265 
253 
242 

232 

222 


Source:     Dally  Treasury  statement;   Bureau  of  the  Public  Debt 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  Ml  111  one  of  dollar*) 


Sales 

Accrued 
dleoount 

Balee  plue 

aoorued 

dlsoount 

Redemptions  \] 

Amount  outstanding 

Period 

Total 

Sales 

prloe  4/  57 

Accrued 
dlsoount  2/ 

Interest-bearing 
debt 

Matured  debt 

Series  I  and  H  ooaiblnad 

Fiscal  Tears: 

1941-1948 

50,*26 
U.278 
3,993 
3,272 
3,296 
i*,06l 
♦  ,653 
5,225 

52, *5* 
4,208 
3,668 
3,190 
3,575 
*,368 
*,889 

573 
1*65 
518 

**8 
419 
428 

439 
43? 

414 

404 
395 

2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 

2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 

113 
84 
81 

77 
90 
U3 
110 
81 
82 

78 
89 

52,447 
5,032 
"*,887 
!*,307 
4,407 
5,181 
5,779 
6,31*8 

54,838 
5,025 
4,639 
4,270 
4,694 
5,1*96 
6,015 

686 
51*9 
599 

525 
509 
51*2 
548 
520 
496 

483 
484 

20,822 
3,530 
3,521 
i*,295 
4,008 
4,038 
*,3*5 
4,51*1* 

22,649 
3,**8 
3,912 
4,036 
"*,098 
*,157 
4,444 

404 
31*3 
406 

376 
392 
1*37 
402 
399 
393 
358 
358 

20,488 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 

22,235 
3,27"* 
3,667 
3,688 
3,622 
3,625 
3,909 

336 
256 
331* 

329 

3"*2 
372 

352 

343 

339 
305 
310 

33"* 
162 
195 
307 
425 
500 
55* 
636 

414 
171* 
245 
348 
476 
531 
535 

68 

88 
72 

47 
50 
65 
50 
56 
53 

53 
48 

31,625 
33,127 
34,491* 
34,506 
3"*, 905 
36,048 
37,1*82 
39,285 

32,188 
33,766 
34,1*93 
31*  ,727 
35,321* 
36,663 
38,233 

38,515 

38,721 
38.911* 
39,063 
39,181 
39,285 
39,*32 
39,553 
39,656 
39,780 
39,906 

* 

- 

1952 

1953 

195*  6/ 

- 

J955  %J 

Calendar  years: 

1941-1948 

19*9 

1950 

1951 

1952 

- 

1953 

195* 

(tooths: 

March 

- 

Hay 

- 

- 

- 

H55 


Series  T,  C,  J,  and  X  ooablned 

fiscal  years: 

1941-1948 

21,1*63 

2,863 

1,680 

1,871 

629 

501 

841 

1,21*9 

23,367 

1,626 

2,406 

770 

586 

1*32 

1,284 

169 

137 
95 
87 
69 
68 

55 
48 
48 

"*7 

U3 

172 
73 
83 
90 
96 
108 
108 
108 

207 
78 
87 
93 

100 

109 

110 

15 

6 
7 
8 
6 
11 

15 
6 

7 
6 
6 

21,634 

2,935 

1,763 

l,96l 

726 

610 

949 

1,357 

23,57* 

1,704 

2,*93 

863 

686 

5*2 

1,39* 

184 

1*3 
102 

95 
7* 
79 
70 
5* 
55 

53 
49 

2,529 
635 
821 
1,0*2 
1,012 
1,552 
2,152 
2,692 

2,961 
815 
905 

1,093 
929 

1,968 

2,526 

367 

198 
197 
305 
189 
181 
186 
1*3 
328 
216 
166 

2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,564 

2,937 
803 
888 

1,071 
908 

1,909 

2,428 

35* 

176 
184 

293 

177 
171 
180 
136 
319 
200 
155 

18 
12 
1* 
21 
21 
41 
81 
128 

24 
12 
17 
22 
21 
59 
98 

13 
22 
13 
12 
U 
10 

7 
7 
9 

16 
12 

19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 

20,613 
21,501 

23,089 

22,859 
22,6l6 
21,047 
19,*39 

19,*51 
19,50* 
19,*52 
19,263 
19,166 
19,080 

18,975 
18,897 
18,635 
18, 481 
18,373 

19*9 

• 

1951 

- 

1953 

1954  6/ 

55 

1955  y 

Calendar  years: 

1941-1948 

219 

19*9 

1950 

- 

1952 

1*3 

195* 

Months: 

619 

424 
317 
273 

May 

252 
235 
219 
207 

196 

186 

177 
168 

Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 


28 


Treasury  Bulletin 


_ UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  ml  111  one  of  dollars) 


(Continued! 


Sales 


Fiscal  years: 

1941-1948 , 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

Calendar  years: 

1941-1948 

19^9 

1950 

1951 

1952 

1953 

195* 

Months: 

1955-January . . 
February. 
March .... 

April 

May 

June 

July 

August. . . 

September 
October . . 
lovember. 


Fiscal  years: 

1952 

1953 

1951* 

1955 

Calendar  years: 

1952 

1953 

195* 

Months: 

1955-January. . 
February. 
March 

April 

May 

June 

July 

August. .  • 

September 
October.. 
November. 


50,1*26 
4,278 
3,993 
3,272 
3,266 
3,700 
3,988 
4,095 


52,451* 
4,208 
3,668 
3,190 
3,393 
3,906 
^,023 


1*18 
357 
391* 

335 

332 
3<>0 

335 
353 
331 
321 

320 


30 

360 

665 

1,130 


182 
1*62 
866 


155 
108 
125 

112 

87 
88 

103 
87 

83 
83 
75 


Accrued 
discount 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,381* 
818 
971 
1,080 
1,120 
1,128 
1,126 


113 

8i» 

81 

77 
90 
113 
110 
81 
82 
78 


Sales  plus 

accrued 

discount 


Total 


Series  E 


52,1*1*7 
5,032 
4,887 
**,307 
<*,377 
l*,821 
5,11"* 
5,218 


5^,838 
5,025 
4,639 
1*,270 
4,513 
5,03't 
5,^9 


531 
1*41 
1*74 

M3 
422 
*»53 

445 
434 

1*13 

399 

409 


Series  H  jj 


30 

360 

665 

1,130 


l82 
462 
866 


155 
108 
125 

112 

87 


103 

87 
83 
83 
75 


20,822 
3,530 
3,521 
4,295 
4,008 
4,032 
U,319 
4,490 


22,649 
3,448 
3,912 
4,036 
4,098 
4,141 
4,406 


399 
339 
400 

370 
385 
432 

395 

391 
385 
350 

350 


6 
26 
55 


16 
38 


Redemptions  2/  1/ 


Sales 
price  4/  57 


Accrued 
discount  57 


Amount  out- 
standing (interest- 
bearing  debt) 


20,488 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85U 


22,235 
3,274 
3,667 
3,688 
3,622 
3,609 
3,871 


332 
251 
328 


6 
26 
55 


16 
38 


33* 
162 
195 
307 
425 
500 
55"» 
636 


414 
174 
245 
348 
476 
531 
535 


68 
86 
72 


31,625 
33,127 
34,494 
■*,?*> 
3^,875 
35,664 
36,458 
37,186 


32,188 
33,766 
3'*A93 
3S727 
35,  l^ 
36,036 
36,778 


36,909 
37,011 
37,086 


323 

vr 

37,128 

336 

50 

37,164 

366 

65 

37,186 

3<*5 

50 

37,236 

335 

56 

37,279 

331 

53 

37,307 

296 

53n 

37,357 

302 

48 

37,^15 

30 

385 

1,024 
2,099 


181 

627 

1,"»55 


1,606 
1,710 
1,828 

1,935 
2,016 
2,099 

2,195 

2,274 
2,349 

2,424 
2,490 


8ource:  Dally  Treasury  statement;  Bureau  of  the  Publlo  Debt. 


Footnotes  at  end  of  Table  4 . 


January  [^5h 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  Billions  of  dollars) 


Period  8/ 


Fiscal  years: 

1951 

1952 

1953 

195* 

1955 

Calendar  years: 

1950 

1951 

1952 

1953 

195* 

Months: 

1955 -January . . 
February . 
March 

April 

May 

June 

July 

August 
September. 

Oc  tober . . . 
Hovember.. 


Total 


6,137 
5,109 
5,621 
6,515 

7,251 


5,9*0 
5,651 
5,071* 
6,11*9 
6,985 


772 
5*3 
605 

682 
581 
619 

589 
51*3 

722 

571* 
526 


Matured   bonds 


Total 
matured  5_/ 


817 

792 

l,76l 

2,71*7 

3,9*1 


987 

772 

1,015 

2,318 

3,171 


385 
656 

1*27 

338 
313 
3*2 

25* 
271* 
307 
380 

288 


Series 
A-D 


779 
90 
31 
18 
II* 


987 
518 
»*7 

21* 
11* 


Total 


38 

702 
1,128 
1,1*87 
1,826 


251* 

968 

1,328 

1,500 


195 
257 
211 

133 
11*2 
195 

150 
166 

153 

15"* 
1*0 


Source:     Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vill  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

2/     Includes  exchanges  of  matured  Series  I  bonds  for  Series  0  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1.^52. 

\l     Includes  both  matured  and  unmatured  bonds;    see  Table  !». 

*/     Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

2/     A  change  In  procedure,  beginning  In  June  195*,   for  processing  redeemed 
savings  bonds  has  resulted   in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  1*  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of 
Table  it.      (See  also  footnote  1*.)     The  subsequent  distribution  of  this 


For 
cash 


37 

69* 

1,126 

1,1*86 

1,825 


2i»9 

962 

1,326 

1,1*99 


195 
256 
211 

133 

11*2 
195 

150 

165 
153 

153 
1*0 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  C 


602  2/ 
1,21*1  •/ 
2,101  ' 


967  2/ 
1,657 


188 
397 

215 

201* 
170 
11*6 

101* 
108 
153 
226 
11*7 


Unmatured  bondB 


Total 
unmatured 

i/5/ 


5,320 

l*,317 
3,860 
3,768 
3,310 


*,853 
1*,879 
i*,059 
3,831 
3,8li* 


387 
-112 
178 

31*4 

268 
277 

33"* 
268 
1*15 

191* 

238 


Sales 
price  */ 


I*, 996 
U,0l*6 
3,622 
3,577 
3,1*2 


"»,583 
»*,571 
3,8o6 
3,613 
3,655 


368 
-131* 
161 

332 

255 
263 

32* 
256 
U02 

182 
227 


Accrued 
discount 


32* 
271 
238 
191 
168 


270 
308 
253 
217 
159 


19 
22 
17 

12 
13 

11* 

11 
12 

13 
12 
11 


6/ 


high  level  of  unclassified  redemptions  may  be  large  enough  in  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  in  Table  * 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

in  Table  3,  and  to  show  a  negative  In  the  unmatured  section  of  Table  1*. 

deductions  were  made  In  Issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  in  July  195*  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  In  June  195*  as  reported  In  the  dally  Treasury 

statement.   The  amounts  Involved  were  as  follows:   $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 

3-lA*  bonds  of  1978-83. 

Less  than  $500,000. 


■ 
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TREASURY  SAVUKJS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  l^;  Tax  Series  B  from  August  1,  19*U,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1^,  19^2,  through  August  31, 
I9I+S;  Savings  Series  D  from  September  1,  19"+S,  through 
May  1*+,  1951;  Savings  Series  A  from  May  15,  1951.  through 
May  1M-,  1953;  Savings  Series  B  from  May  15,  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the  "Treasury  Bulletin,''     page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table   1.- 

Sales  and  Redemptions  by  Series,  Cumul 

(In  millions  of  dollars) 

ative  through  November 

30,    1955 

Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

1*07  1/ 

l»,9l*l* 

32,1*38  1/ 

12,333 

9,187 

i*,67l 

680 

1*06 

l*,9l*l* 

32,1*35 

12,331 

9,119 

It  ,656 

673 

68  1/ 

183  1/ 

11,01*3 

9,261* 

U,726 

3,768 

552 

339 

U,76l 

21,393 

3,067 

k,393 

889 

121 

65 

# 

* 

2 

2 

2 

15 

7 

6i*,659 

6k, 565 

29,603 

31*  ,962 

65 

29 

Source:     Office  of  the  Treasurer  of  the  U.  S.;   daily  Treasury  statement. 
1/     Includes  exchanges   in  connection  with  the  offering  in  September  19>*2 


of  Tax  Series  A-19U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)  


Period 


Fl seal  years : 

191*2-1*8.. 

191*9 

1950 

1951 

1952 

1953 

195k 

1955 

Calendar  years: 

19kl-k8 

191*9 

1950 

1951 

1952 

1953 

195k 

Months: 

1955 -January. .. 
February. . 
March 

April 

May 

June 

July 

August 

September . 
October. . . 
Horember . . 


37,593 
3,991* 
6,150 
5,11*2 
i»,965 
l*,22l* 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


Redemptions  1/ 


33,161* 
3,532 
2,51*9 
5,799 
6,17"* 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,1.82 
1,1*69 


56 
59 

129 

1*2 
,1*76 
891 

259 

1*53 
771 

32i* 
21 


For  cash 


8,01*3 
2,079 
1,510 
"*,633 
3,1*37 
k,307 
1,11k 
2,696 


9,356 
1,581* 
1,802 
5,657 
2,561* 
3,699 
918 


50 

5^ 

39 

28 

1,1*69 

600 

250 
"*5i 

752 

311 

21 


For  taxes 


Amount  outstanding 


Interee t -bearing 
debt 


25,120 
1,1*53 
1,039 
1,166 
2,737 
2,082 
81*9 
1*72 


25,802 
1,366 
790 
1,265 
2,91*6 
1,783 
552 


6 

6 

90 

11* 

7 

291 

9 

3 

19 

13 

1 


U,39l* 
l*,86o 
8,1*72 
7,818 
6,612 
<*,i*53 
5,079 
1,913 


i»,572 
7,610 
8,61*0 
7,53k 
5,770 
6,026 
k,5k8 


k  ,1*98 
k,kk3 
k,3l8 

l*,279 
2,80k 
1,913 

1,655 
1,202 

399 
81 
65 


Matured 
debt 


35 
32 
20 
18 
Ik 
10 
11 
9 


66 
k9 
ko 
k7 
28 
20 
28 


22 

18 
13 
11 
10 
9 

9 
8 
ko 

35 
29 


Office  of  the  Treasurer  of  the  U.   S.;  dally  Treasury  statement. 


1/     Includes  both  matured  and  unmatured  notes 


January  1956 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  1*/ 

End  of 

Total 
out- 
standing 

Held  by  U.    S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
Investors  3_/ 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  2/ 

Held  by  private 
Investors  3_/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

fiscal 
year  or 
month 

Total 

Public 
issues 

Special 
issues 

To  tea 

Public 

market- 
able 
Issues 

Publlo 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues  6/ 

19W 

191*9 

1950 

1951 

1952 

1953 

195"* 

1955 

195U-Dee... 

1955-Jan. . . 
Feb... 
Mar... 
Apr... 
Hay.. 
June.. 

July.. 
Aug... 

Sept.. 
Oct... 
Hot... 

252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,31*1 
27U.U18 

278,781* 

278,1*63 
278,209 
271* ,  080 
276,686 
277,515 
27U,Ul8 

277,626 
278,352 
277,521* 

279,866 
£80,189 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,7Ul 

275,731 
275,696 
275,565 
271,200 

273,921* 
27"*,80l» 
271,71*1 
271*, 955 
275,711 
271*,  879 
277,277 
277,628 

35,761 
38,288 
37,830 
1*0,958 
U*,335 
1*7,560 
1*9,31*0 
50,536 

1*9,609 

1*9,1*35 
1*9,21*9 
1*9,353 

1*8,919 
1*9,1*63 
50,536 
50,639 
51,552 
51,200 

51,01*2 
51,607 

5,550 
5,512 
5,1*71* 
6,305 
6,596 

7,021 
7,111 
7,286 

7,01*3 
7,166 
7,202 
7,256 
7,228 
7,222 
7,286 

7,299 
7,31"* 
7,309 
7,386 
7,591* 

30,211 
32,776 
32,356 
3**,653 
37,739 

"*0,538 
1*2,229 
1*3,250 

1*2,566 

1*2,268 
1*2,01*7 
1*2,097 
1*1,691 

1*2,21*0 
1*3,250 

1*3,31*0 
l*l*,238 

1*3,891 

1*3,657 
1*U,013 

21,366 
19,31*3 
18,331 
22,982 
22,906 

21*, 71*6 
25,037 
23,607r 

21*, 932 

23,885 
23,605 
23,613 

23,6l2i 

23,662i 

23,6071 

2l*,091i 

'23,760l 

23,831*1 

2U,02l* 

2l*,256 

192,936 
193,131 
199,01*8 
188,911 
189,623 
191,61*0 
19!*,533 
197,598r 

201,190 

202,377 

202,711 

198,235 

201,393r 

201,679r 

197,598r 

200,225r 

200,398r 

199,81*5r 

202,210 

201,765 

133,567 
130,1*17 
131,629 
111,663 
115,185 

119,129 
121,771 
127,8751- 

129,1*20 

130,31*7 
130,510 
126,01*6 

129,302r 

131,086r 

127,875r 

130,7l*3r 

131,3Vjr 

131,893r 

13l*,696 

13>*,271 

59,369 

62, 711* 
67,1*19 
77,21*9 
7"*, 1*37 

72,511 
72,762 
69,723 

71,769 
72,030 
72,201 
72,189 
72,091 
70,593 
69,723 
69,1*82 
69,051 
67,952 

67,511* 
67,<*93 

69 
21* 
17 
27 
1*1* 

51 
80 

1*3 

33 
22 
25 
32 

37 
1*2 

1*3 
1*1 
1*3 

1*7 

1*7 
52 

* 
» 

* 
• 
3  r 

* 

1 
1 
1 
2  r 

2  r 

3  r 
2  r 
2  r 
5  r 
7  r 

11 

27 
13 
16 
27 
1*3 

51 
80 
Mr 

33 
21 
21* 

30 

31*  r 
39  r 
1*1  r 
38  r 
1*0  r 
1*2  r 
1*0  r 
1*1 

1*2 
U 

1 
• 

1 

2,231* 
2,012 
2,150 
2,372 
2,21*1* 

2,126 
2,351 
2,631* 

3,020 

2,71*5 
2,619 
2,81*8 
2,726 
2,669 
2,631* 
2,630 
2,599 
2,598 

2,51*2 
2,509 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19l*7,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


3_/  The  total  amount  of  interest-bearing  securities  held  by  private  In- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banks. 

kj    Excludes  guaranteed  securities  held  by  the  Treasury. 

5/  All  public  marketable  issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

»   Less  than  $500,000. 

r   Revised. 
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Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury 3J 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Tear 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug 


Sept. 


Oct. 


191*0. 
19M. 
19U2. 

19*3. 
19W*. 
W*5. 

191*6. 
191*7. 
191*8. 

19»»9. 
1950. 
1951. 
1952. 
1953. 
1951*. 

1955. 


-9.5 

-2.8 

-.5 

-H*.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

2U.6 

7.0 

23.0 


-20.9 

12.0 
30.0 

-9O.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-1*.0 

77.2 


-5-7 

5.8 

-72.9 

-11.5 

-5.9 

-*.7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 
-22.1* 

18.9 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 

29.9 


.1* 
-.2 

* 

-35.2 
-10.0 

-31*  .1* 

.1* 
-338.6 

-30.1* 

-5>*.7 
-1.9 
11.1* 

2.9 

35.9 

2.8 

56.2 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.  I* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

20.1 

-1*5.5 

22.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5  A 

-.1 
8.2 

.2 

1.1* 

7.9 

-21.7 

7«*.  8 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 

-2.0 
M 

1.9 

.1* 

-17.2 

20.3 


-.3 

* 

■4.5 

-2.7 

-28.1 
-12.5 

-71*.! 
-123.1 
7.2 
1*.6 
5.0 
2.8 

3.5 

38. 1* 

-10.0 

11.8 


-U.I* 
-.2 
1.0 


-123.0 

-1U.1 

.1 

-1.7 
5.8 
8.U 

16.5 

17.0 

21.1 

-30.7 


-.3 


-5.0 
-5-9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 

1U.2 

7-9 


-1.1 
60.O 


U.8 
-12.0 

-20.3 

696.  U 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

Ul.O 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.   S.  Government  for  (l)   trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)   accounts  under  the  control  of 
certain  U.   S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.      It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  75U  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

U.  S. 

Government 
investment 
accounts  4/ 

Held  by  private  nonbank  Investors 

End  of 

Total 

Commer- 
cial 
banks 

Federal 
Reserve 
Banks 

Total 

Individuals 

2/ 

Insurance 
companies 

Mutual 
savings 

tions  6/ 

State  and 
local 
govern- 
ments 1/ 

Mlscel- 

lar*ous 

Total 

Savings 
bonds 

Other 

Li   I--  :.'.'. 

4/8/ 

1*7.6 
1*8.5 
50.9 

55.3 
64.3 

77.0 
112.5 
11*0.8 
170.1 
202.6 
232.1 
259.1 
278.7 
279.8 
269.9 
259.5 

258.1* 
257.0 
252.U 
252.9 
252.8 
257.2 
257.1. 
256.7 
255.3 
259.5 

259.2 
267.U 

266.1 
275.2 
27l*.9 
271*. 9 
270.3 

271.1 
273.6 
271.3 
271.0 
275.0 
274.8 

278.8 
278.9 
278.8 

278.5 
278.2 
874.1 

276.7 
277.5 
271*. 1* 

277.6 
278.1* 
277.5 
279.9 

18.1* 

18.6 

19.5 

21.8 

23.7 

28.7 

1*7.3 

59.*t 

71.5 

83.3 

96.5 

106.0 

115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

8l.l* 
85.lt 
81*. 0 
88.1 
83.6 
89.6 

88.8 
87.6 
85.5 

87.I 
88.2 
88.7 
89.1 
91.1 
91.1* 

91*. 5 
94.6 
94.1 
92.6 
90.6 
87.8 

89.1* 
88.5 
87.1 

87.9 
86.1* 
85.9 
86.8 

15.9 
16.1 

17.3 

19.7 
21.1* 
26.0 
1*1.1 
52.2 
59.9 
68.1* 
77.7 
84.2 
90.8 

93.8 
8U.1* 
71*. 5 
70.0 
68.7 
6U  .6 
62.5 
63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63.1* 
58.8 
63.7 
64.1 
63.1 
60.9 

62.5 
63. 1* 
63.6 
6i*.8 
67.I 
67.I 

70.1 
69.7 
69.2 

68.7 
66.9 
61*  .2 

65.8 
6l*.8 
63.5 
63.8 
62.7 
62.1 

62.7 

2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 

11.5 

ll*.9 
18.8 

21.8 
2l*.3 
22.9 
23.8 
23.3 
21.9 

22.6 
21.1* 
23.3 

19.3 
18.9 

18.3 

20.8 
23.0 
23.8 

22.9 
21*. 7 

21*. 7 

25.9 

2l*.6 
2l*.5 
84 .6 

ai*.6 

21*. 8 

25.0 

2l*.3 

21+.0 

21*  .3 

21*. 1* 
21*  .9 
21*  .9 

23.9 
23.6 
23.6 
23.6 
23.7 
23.6 

21*. 1 
83.8 
23.8 

24.0 

6.5 

7.1 

7.6 

8.5 

9.5 

10.6 

12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 
28.0 
29.1 

30.9 

32.8 
34.4 

35.8 
37.3 
38.3 
39.lt 

37.8 
39.2 
41.0 
42.3 
44.3 
45.9 
47.6 
48.3 
48.3 
48.3 
48.2 

48;2 
48.5 
49.3 
49.8 
49.5 
49.4 

49.3 

49.4 
49.6 

49.4 

49.2 
49.4 

48.9 
49-5 
50.5 
50.6 
51.6 
51.2 
51.0 

22.7 
22.8 
23.9 
25.0 
31.0 

37.7 

53.0 

67.O 

81.7 

100.2 

114.0 

128.2 

136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 

133.4 

135.0 
137.3 

137.9 
139.0 
136.6 

135.8 

^6.8 
133.3 
132.6 
134.4 
134.0 

135.0 
134.9 
135.1 

136.5 
138.4 
136.9 

138.3 
139.6 
136.7 

139.1 
140.4 
140.4 

142.1 

10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 
30.9 
37.6 
46.1 
53.3 

59.1 
64.1 

64.1 

63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.I 
66.3 
65.4 

65.3 
65.5 
65.6 

65.I 

65.5 
65.0 

64.7 
64.7 
64.4 

64.5 
64.2 
64.2 
64.4 
64.9 
65.5 
65.5 
65.5 
65.3 

65.5 

65.6 
65.8 
65.8 

1.9 

2.6 
2.8 

3.6 

5.4 

9.1 
13.4 

19.2 

24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 
48.8 
49.3 

49.9 
49.6 

49.1 
49.1 
49.0 
49.2 

49.3 
49.4 

49.4 

49.4 
49.4 

49.5 
49.5 
49.5 
49.6 
49.7 
49.7 
49.8 
49.9 
50.0 

50.0 
50.1 
50.2 
50.2 
50.8 
50.2 

50.8  r 

50.3 

50.8 

50.8 

8.8 

7.5 
7.8 

7.6 
8.8 

8.7 
10.3 

11.7 

12.9 

14.9 
17.1 
I8.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.  fc 
18.6 
17.6 
17.8 
17.0 

17.6 

16.7 

16.3 
15.5 

15.7 
16.0 

17.1 
16.0 

16.0 
16.1 
16.1 

15.7 
16.0 
15.5 

15-1 

15.0 
14.7 
14.7 
14.3 
14.2 

14.5 
14.9 
15.3 
15.3 
15.3 
15.1 

15.3 
15.4 
15.6 
15.6 

6.3 
6.5 
6.9 

7.1 
8.2 

9.2 

11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
83.9 
88.8 
81.8 

80.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15-7 
15.7 
15.6 

15.6 

15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 

15.2 

15.2 
15.0 

15.0 
14.9 
14.8 

14.9 
15.0 
15.0 

14.9 

3.1 
3.1 
3.2 
3.4 
3.7 
3.9 
4.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
18.0 
12.0 
11.5 
11.6 
11.4 

11.6 
10.9 
10.2 
9.8 
9.6 
9-5 
9.5 
9.2 
9-8 
9.8 
9.8 

9.2 
9.2 
9.1 
9.0 
9.0 

8.9 

8.9 

8.8 
8.8 

8.8 
8.8 
8.8 
8.8 

8.8 
8.7 
8.8 
8.8 
8.7 
8.6 

2.2 

2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.2 
21,4 

23.3 
88.8 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 
14.8 

15.8 
l£.8 

18.4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.4 
21.0 

21.0 
21.6 
19.2 

18.7 
19.1 
16.4 

16.4 
18.1 
18.1 

18.7 
19.3 
19.3 
20.0 
21.2 
19.0 
20.1 

ri.2 
18.8 

19.9 
21.0 
20.9 

22.2 

.4 

.4 
.5 
.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 

4.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10.4 
11.1 
12.0 
12.7 
13.0 
13.0 
13.3 

13.5 

13.7 
13.9 
13.8 
13.9 
13.8 

13.9 
13.8 
13.8 
14.1 
14.3 
14.5 
14.6 
14.7 
14.7 
15.0 
15.1 
15.1 

15.3 

.7 

.7 

194l-June 

.7 
.7 

.9 
1.1 

2.3 

3.4 

4.4 
6.1 

7.0 
8.3 

1946-February  2/.... 

9.1 

8.9 
8.6 

8.1 
9.6 

8.4 
8.7 

8.9 
9.6 

1Q50-June 

9.4 

9.7 

losi-juno 

10.5 
10.7 

195? -June 

10.6 
11.6 

11.7 
12.8 

13.2 
13.6 
13.9 
13.8 

13.7 

13.8 

33.7 

13.7 

13.6 

13.7 
14.0 
13.8 
13.9 
13.9 
13.9 
14.8 

14.4 

14.4 

14.4 

15.0 

14.9 
15.0 

15.2 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  current 
redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions.  Figures 
exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  in- 
vestors" Instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  1947,  when  the  proprietary  Interest  of  the  United  States  In 
these  banks  ended. 

5y  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possession 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  International  accounts  in  this  country.  Begin- 
ning December  1946,  Includes  investments  by  the  International  Bank  foi 
Reconstruction  and  Development  and  the  International  Monetary  Fund  In 
special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   OCTOBER  31,    1955. 


The  Treasury  Survey  of  Ownership  covers  securities 
ssued  by  the  United  States  Government  and  by  Federal 
gencles.  The  banks  and  insurance  companies  Included  In 
he  Survey  account  for  approximately  95  percent  of  such 
ecurltle6  held  by  all  banks  and  Insurance  companies  In 
he  United  States.  Data  were  first  published  for 
arch   31,    19^1,    In  the  May   19^1    "Treasury   Bulletin." 

Section  I 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  Jl.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195'+ 
Bulletin  for  quarters  beginning  December  31,    19^9- 

Securities   Iesued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  in  Treasury  Survey 

Classification 

6,780 
commercial 
banks  2/  jj 

521* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 

Banks 

all  other 
investors 

y 

312 
life 

592  fire, 

casualty, 
and  marine 

[nterest -bearing  securities: 

162,591 
71,076 
1*3,657 

277,321* 

51*, 563 

2,075 

6,71*0 
1,81*8 

5,706 
3,206 

1*,575 
817 

27,855 

3,561 

■*3,657 

63,152 

59,570 

56,637 

8,588 

8,912 

5,392 

75,073 

122,722 

2,51*2 

"otal  securities  issued  or  guaranteed  by  the 

279,866 

footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Classification 

6,780 

commercial 
banks  2/  jj 

52U 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

312 
life 

592  fire, 
casualty, 
and  marine 

y 

ype  of  security: 

Issued  by  U.  S.  Government: 

20,812 
12,017 
1*7,797 
81,868 
50 
1*7 

162,591 

2,58U 

2,21*1* 

ll*,28l 

35,"*39 

7 

8 

155 

30 

266 

6,280 

9 

6,71*0 

817 

5 

71 

!*,796 

15 

130 

72 

772 

3,600 

1 
* 

1,1*11* 

2,533 

17,522 

6,378 

* 

7 

15,710 
7,133 

ll*,88l* 

25,375 

1*2 

8 

5i*,563 

5,706 

■*,575 

27,855 

63,152 

all  classes: 

Due  or  first  becoming  callable: 

68,510 
35,566 
1*2,753 
U,363 

1*,351 

U7 

162,591 

12,901 

18,895 

20,700 

1,777 

282 

8 

296 

922 

1*,207 

857 

1*1*9 

9 

6,71*0 

895 

329 

2,91*5 

1,115 

1*06 
15 

51*6 
1,682 
1,870 

363 

115 
* 

20,260 
3,003 
3,027 
1,272 

287 
7 

33,6ll* 

10,735 

10,001* 

5,980 

2,812 

Various  (Federal  Housing  Administration 

8 

5t,j63 

5,706 

1*,575 

27,855 

63,152 

Pax  status:     8/ 

Partially  exempt  from  Federal  income  taxes 

50 

3,386 

159,155 

162,591 

7 
2,758 
51,798 

5U, 563 

1 
6,739 

5,705 

1 

11*2 

l*,l*32 

l*,575 

» 

11 

27,81*3 

1*2 

1*73 

62,638 

6,71*0 

5,706 

27,855 

63,152 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWHERSHIP,  OCTOBER  31,  1955. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,780 
commercial 
banks  2/  3/ 

52U 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  8.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

312 

life 

592  fire, 
casualty, 

wnH  marine 

investors 

4/ 

20,812 

2,581* 

155 

817 

1 
3 

1 
1 

5 

9 
ID 

1* 
2 

2 

* 

15 

17 
5 

1 

1 
7 

71 

130 

1,1*11* 

15,710 

Certificates  of  indebtedness: 

5,359 
2,202 
1,1*86 
2,970 

76I* 

221 

11*1* 

1,115 

15 
2 
7 
6 

35 

13 

9 

15 

2,521* 

1* 
5 

2,019 

1,963 
1,322 

1,828 

12,017 

2,21*1* 

30 

72 

2,533 

7,133 

Treasury  notes: 

1-3/1*56  December       1955-B (taxable) 

6,851* 
8,1*72 
1,007 

12,51*7 

550 

2,997 

531 
4,155 
3,792 

821* 
383 
121 

5,102 

119 

99 

198 
1*6 

1,1*09 

1,130 

6 

1,257 

21* 

1,587 

20 
2,29U 
2,179 

70 

2U5 

82 

3,6&9 
71 
61 

126 
31 

21* 
8 

20 

* 

68 

* 
21* 
23 

1 
1 
* 

73 

10 

5 

6 
3 

51 
1*2 

• 

50 

5 

115 

1 
120 
120 

6 

29 

1* 

194 

1* 
7 

25 

1 

3,245 
4,027 
1,000 

7,463 

500 

22 

500 
7 

714 

39 
1* 

2 

2,117 

1-1/2     April             1956-EA (taxable) 

3,256 

1 

3,754 
21 

1,201 

1-1/2     April             1957-EA (taxable) 

10 

1,709 

1,470 
34 

1-1/2     April             I958-EA ( taxable ) 

94 

35 

1,090 

21* 

25 

39 

1* 

1*7,797 

11*, 281 

266 

772 

17,522 

11*, 8a* 

Treasury  bonds: 

1,1*1*9 

3,821 

982 

927 

l*,2l*5 

919 

2,368 
5,276 
3,1*61* 

3,806 
1,485 
2,239 

11,177 
2,116 
6,755 

2,825 
3,753 
3,829 

i*,717 
2,960 
1,880 

2,716 
3,807 
1,606 
2,7U5 

82 1* 

2,752 

671 

1*32 

2,532 

792 

1,561 
2,076 
1,01*7 

2,873 
1,295 
1,1*38 

8,027 

5"*1 

i*,7U6 

1*88 
528 
1*75 

282 
110 

73 

1,1*66 

128 

Ul 

21*1 

21* 
33 

1 

13 

11*0 

* 

1*1* 
373 
138 

29 

166 

1*16 
286 
221* 

551 

1,061 

736 

737 
326 
223 

175 
132 
106 
3U3 

2 

1*8 

* 

27 
* 

10 
121* 
119 

1 
* 

38 

30 
341 

28 

386 
1*29 
732 

961 

831 

80 

11* 
190 
105 
301 

1*5 

109 

1*2 

19 

258 

36 

79 
1*07 
258 

95 

61* 

122 

U65 
11*2 
236 

217 
211* 
153 

160 

108 

55 

81 

119 

28 

87 

27 
1*1 
10 

340 
37 

1 

19 
574 
743 

18 

1 

52 

65 
267 

21* 

1*21* 

1*34 
518 

1,224 
697 
147 

204 
221* 
1W* 
143 

526 
838 

259 
123 

1,251 
89 

655 
1,722 
1,159 

789 
125 

1*23 

2,174 

540 
1,497 

759 
1,087 
1,215 

1,353 

889 

1,302 

776 

3,014 

1,182 
1,630 

81,868 

35,439 

6,280 

4,796 

3,600 

6,378 

25,375 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWHERSHIP,  OCTOBER  31,  1955. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

6,780 
commercial 
banks  2/  1/ 

521* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S,  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all   other 

(Tax  status  8/  Is  shown  In  parentheses) 

312 

life 

592  fire, 
casualty, 
and  marine 

Investors 

y 

50 

7 

- 

- 

1 

» 

1*2 

uarsnteed  securities:     jj 

Federal  Housing  Administration  deben- 

1*7 

8 

9 

15 

* 

7 

8 

162,591 

5^,563 

6,71*0 

5,706 

1*,575 

27,855 

63,152 

botnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 

Issue 
(Tax  status  8/  Is  shown  In  parentheses) 

6,780 
commercial 
banks  2/  }J 

52U 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  He serve 
Banks 

312 

life 

592  fire, 
casualty, 
and  marine 

y 

kilted  States  savings  bonds: 

37,357 
2,71*2 

12,959 

2,1*21* 

717 

2,063 

1*60 
891 

2 
3 

11 
U62 

1 
1*9 

522 

27 
228 

3 
11 

75 
363 

12 
1*3 

2 

1 
11* 

* 
5 

37,355 
2,169 
11,002 

2,1*21* 

700 
1,952 

58,261 

1,355 

268 

1*91* 

21 

55,601 

ther  United  States  securities: 

81 
371* 

913 
11,1*1*8 

3       , 
37>*  lg/ 

1B5 

157 

• 

121 
1,201* 

265 
2,673 

2,938 

• 

36 
287 

100 
3,1*39 

77 

- 

Treasury  bonds: 

205 

3,687 

12, 8lU 

720  }2/ 

1,326 

323 

3,539 

3,968 

71,076 

2,075  J27 

1,81*8 

3,206 

817 

3,561 

59,570 

■ 

I 

I 

•  I  *    >    . 


'ootaotee  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
out- 
standing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 

Issue 
(Tax  status  8/  is  shown  in  parentheses) 

6,780 

commercial 
banks  2/  i/ 

521* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
lnveetanent 
accounts  and 
Federal  Ee serve 
Banks 

all  other 
lnve store 

y 

312 
life 

592  fire, 
casualty, 

wnri  marine 

Banks  for  cooperatives: 

1.90^     February     1956  (Debentures) (taxable) 

2.35       June             1956  (Debentures) (taxable) 

2             June             1957  (Debentures)   33./  (taxable) 

1*0 
30 
1*0 

18 
15 
29 

1 
1 
1 

* 

» 
3 

- 

20 
13 
7 

110 

63 

1* 

* 

3 

- 

1*1 

Federal  home  loan  banks:     Ihf 

60 
135 

80 
181 

75 

75 

ll*i* 

21 
36 
32 
51 
18 
17 
28 

1 
1* 
3 

ll* 
* 

2 

8 

2 
* 

* 

* 
3 

1* 

1 
1 
1* 

3 

5 

* 

2 

2 

38 

So 

"»5 
106 

55 

53 

101 

71*0 

203 

32 

2 

13 

12 

U78 

Federal  intermediate  credit  banks: 

788 

300 

26 

3 

12 

5 

1*1*2 

Federal  land  banks :      15/ 

215 
229 
130 

131 

181* 

71 

121* 
179 

172 

132 

36 

68 
113 

1*7 

85 
57 

3 
7 
3 

8 
2 
5 

3 
6 

* 
* 

1 

1 
1 

*■ 

1 

7 
9 
2 

1* 
9 

1 

2 
3 

2 

• 
2 

* 

32 
81 

85 

50 

57 
18 

33 

112 

1,263 

711 

38 

1* 

38 

1* 

1*68 

Federal  National  Mortgage  Association: 

570 

378 

3 

- 

18 



171 

1/     Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/     Excludes  trust  departments . 

3/     Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.     Previously,  these  banks  were 
reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the 
Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.     They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value   for  use   in  this  statement. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
Imposition  of  Federal  Income  taxes  on  Income  derived  from  them.     "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 


n 


tax  and  surtax.     "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  case  of  partially  tax- 
exempt  Treasury  bonds,   Interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax.     "Taxable" 
securities  are  those  with  the  Income  subject  to  normal  tax  and  surtax. 
Includes  Federal  Housing  Administration  debentures;   see  footnote  ~\\j . 
iax  anticipation  series. 

A  nmim   Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

Includes  $72.7  million  depositary  bonds  held  by  commercial  banks  not 
included  In  the  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 
tX/    The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 

July  1951. 
i5_/     Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
June  19U7. 
*       Less  than  $500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   NOVEMBER  30,   1955. 


Current  market  quotations  shown  here  are  over-the- 
junter  closing  bid  quotations  In  the  New  York  market 
>r  the  last  trading  day  of  the  month,  as  reported  to 
le  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
le   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amounts 
out- 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(nllllons) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,600 
1,602 
1,602 
1,601 
1,601 

1,600 
1,601 

12/1/55 

12/8/55 

12/15/55 

12/22/55 

12/29/55 

1/5/56 
1/12/56 

9/1/55 

9/8/55 

9/15/55 

9/22/55 

9/29/55 

10/6/55 
10/13/55 

1/ 
2.05* 
2.05 
2.05 
2.05 

2.22 
2.22 

u 

-.02$ 
-.01 
-.01 
-.01 

+  .08 
+.08 

$1,601 
1,602 
1,602 
1,600 
1,600 

1,600 
2/ 

1/9/56 

1/26/56 

2/2/^6 

2/9/56 

2/16/56 

2/23/56 
3/1/56 

10/20/55 
10/27/55 
11/3/55 
11/10/55 
11/17/55 

11/25/55 
12/1/55 

2.25$ 

2.30 

2.36 

2.38 

2.38 

2.1*0 
2.1*1* 

+.115& 

+.15 

rtnotee  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 
(millions) 

Description 

Issue 

date 

Price 

Yield 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$5,359 
2,202 
1,1*86 
2,970 

y 

1-1A*  -    12/15/55-E 
1-7/8    -      3/22/56-A37 

2        -    6/22/56-B  y 
2-1A    -     6/22/56-c  y 

2-5/8     -       12/1/56-D 

12/15M 

7/18/55 

8/1/55 

10/11/55 
32/1/55 

99.31 
99.28 
99.21* 
99.28 
99.31 

+.02^ 
-.03 
-.03 
-.02* 

2.1256 

2.27 

2.1*1* 

2.1*7 

2.66 

-.0756 
+.32 
+.20 
+.15 

IS 

yen 

li^H 

rRdI 

•  1 

*  V 

1    '   * , 

ft 

i^H 

■ 

■  u*. 

9ii 

m 

rtaootes  at  end  of  Table  5. 


Table  3.-  Treasury  Notes    (Taxable) 


(Price  decimals  are 

32nds) 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  5V 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 

from 

last 

II1GQ  "til 

andlng 
llioos) 

High 

Lew 

Price 

Date 

Price 

Date 

,851* 
»fc72 
,007 
,5"*7 
550 

,997 
531 
,155 

821* 

383 

6/ 
121 
,102 
119 

99 

198 
66 

1-3A*  -    12/15/55-B 
1-5/8     -      3/15/56 -A 
1-1/2     -      lt/l/56-EA 
2             -       8/15/56-B 
1-1/2     -     IO/I/56-BD 

2-7/8    -      3/15/57-A 
1-1/2     -      l*/l/57-EA 
1-5/8    -      5/15/57-B 
2            -      8/15/57-C 
1-1/2     -    lO/l/57-BD 

1-1/2     -      l*/l/58-EA 
2-7/8    -      6/15/58-A 
1-1/2     -    IO/1/58-BO 
1-7/8    -      2/15/59-A 
1-1/2     -       l*/l/59-EA 
1-1/2     -    10/1/59-BO 
1-1/2     -      it/l/60-KA 
1-1/2     -    IO/I/60-EO 

99.31 
99. 21* 
99.20 
99.22 
99.08 
100.01* 
98.20 
98.21* 
98.28 
98.O8 

97.20 

99.31 
96.28 
97.08 
96. ll* 
95.28 

95.10 
91*. 28 

.00 

-.03i 

.00 

-.06 

-.01* 

-.16 
-.06 
-.07 
-.18 
-.01* 

-.12 

-.16 
-.11* 
-.11* 

-.10 

-.11* 

-.12 

2.6lj6 

2.50 

2.61* 

2.U1* 

2.1*2 

2.78 

2.56 

2.51 

2.68 

2.1*8 

2.56 

2.89 

2.65 

2.78 
2.62 

2.61* 
2.65 

2.63 

+.6156 

+.1*9 

+.23 

+.29 

+.22 

+.37 
+.20 
+.20 
+.35 
+.11 

+.20 

+.21 
+.17 

+.16 
+.11 
+.13 

+.10 

12/15/50 

2/15/55 

U/51 

5/17/55 

10/1/51 

9/15/53 
Vl/52 

ioA/51* 
2/15/55 
10/1/52 

Vl/53 
32/1/55 
lc/l/53 

'$£ 

10/1/55 

102.12 
100.  Ol* 
101.00 

100.03* 

101.00 

10U.01 

100.11* 
100.  Ol* 
100.01* 
100.12 

100.00 

99.31 
99.28 

100.21 

99.20 
98.18 
96.01* 
95.20 

7/16/5U 
3/22/55 
9/BM 
6/1U/55 
9/13M 
2/2l*/5l* 

8/6/51* 

II/19M 

1/28/^5 

9/7/5"* 

U/29M 
11/30/55 
7/19M 
7/16/51* 
5AM 
10/5M 
llA/55 
11/7/55 

97.21 
99.23 
97.06 
99.21 
96.20 

100.01* 
95.21* 
98.13 
98.23 
9U  .21* 

93.16 
99.31 
96.02 
96.27 
96.00 

95.12 
91*. 22 
9l*.l5 

6/1/53 

U/29/55 

6/16/53 

11/29/55 

6/8/53 
U/30/55 

6/5/53 

9/1/55 
11/21/55 

6/2/53 

6A/53 

U/30/55 

10/5/53 

8/2/55 
9/19/55 

9/19/55 
9/16/55 
10/5/55 

tootes  at  end  of  Table  5. 
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Amount 
out- 
standing 
(mllliona) 


$1,1*1*9 

3,821 

927 

l*,2l*5 

2,368 

5,276 
3,1*61* 
3,806 
2,239 
11,177 
2,116 
6,755 
2,825 
3,753 
3,829 

U,7l6 
2,960 
1,880 
2,716 
3,8o6 

1,606 
2,7^5 


Description 


2-l/2# 
2-1 A 
2-3/8 
2-3/8 
2-1/2 

2-1 A 
2-1 A 
2-1/8 
2-3A 
2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

3-lA 

3 


3/15/56-58 
9/15/56-59 
3/15/57-59 
6/15/58 
12/15/58 

6/15/59-62 
12/15/59-62 
11/15/60 

9/15/61 
11/15/61 

6/15/62-67 

8/15/63 
12/15/63-68 

6/15/6U-69 
12/15M-69 

3/15/65-70 
3/15/66-71  2/ 
6/15/67-72  7/ 
9/15/67-72  1/ 
12/15/67-72  1/ 

6/15/78-83  8/ 
2/15/95  8/ 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


99.11 
98.0U 
98.22 
99.00 
99.02 

96.25 
96.27 
97.  OU 
99.18 
97.25 
97.03 
97.07 
96.12 
95.22 
95.20 

95.17 
95.15 
91*  .27 
9+ .23 
9lt  .27 
105.08 
100.02 


Change 

from 

last 

month 


-.19 
-.17 
-.16 
-.1U 
-.21* 

-.22 
-.20 
-.2U 
-.22 
-.23 
-.12 
-.28 
-.22 
-.26 
-.26 

-.27 

-.27 

-I.06 

-1.05 

-1.05 

-.21* 
-.32 


To 
maturity 


2.79* 

2.77 
2.79 
2.79 
2.83 

2.80 
2.75 
2.75 
2.83 
2.91 
2.80 

2.91 

2. a 

2.88 
2.88 

2.89 

2.86 
2.89 
2.90 
2.88 

2.93  2/ 

3.00 


Change 
from 
last 
month 


+  .26* 
+  .15 
+.16 
+.19 
+.27 

+.13 
+  .10 
+  .17 
+.13 
+.1U 

+.05 

+.13 
+.07 
+.07 
+.07 

+.08 
+.06 
+.09 
+.09 
+.09 

+  .0U 
+  .02 


Issue 
date 


6/2/1*1 
2/1A+ 
3/1/52 
7/I/52 
2/15/53 

6/1A5 

1J./15A5 

8/15M 

11/9/53 

2/15/51* 

5/5A2 

12/15M 

12/1/U2 

1*/15A3 

9/15A3 

2/1/1*1* 

12  AM 

6/1/1*5 

IO/20A1 

11/15A5 

5/1/53 
2/15/55 


Price  range  since  first  traded  5/ 


High 


Price 


110.22 
107.16 
102.26 
102.30 
103 .21* 
10U.20 
10l*.21 
100.19 
101*  .22 
103.00 
108.12 
100.15 
108.03 
107.25 
107 .21* 

107.23 
107.22 
106.16 
109.18 
IO6.16 

111.28 
101.12 


2/8/1*6 

U/6/U6 

7/2M 

I*/29M 

U/29/5U 

U/6/!*6 

i*/6/i*6 

9/17M 

i*/30M 

U/30/5U 

i*/6/i*6 
12/10/51* 
l*/6/i*6 
U/6A6 
1*/6A6 
i*/6/i*6 
l*/6/i*6 
U/6/i*6 
U/6/l*6 
i*/6/l*6 

8AM 
6/8/55 


Lew 


Price 


97.10 
95.01* 
96.06 
96.IO 
97.01* 
92.02 
92.00 
96.15 
98.29 
97.11 
92.00 
96.17 
91.01* 
90.28 
90.20 

90.18 
90.16 
89.30 
89.30 
89.30 
98.20 
98. 11 


8, 


6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 
6/l/S 
8/2/55 
8/2/55 
/29/55 
6/1/53 
8/2/55 
6/1/53 
6/1/53 
6/l/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
8/3/55 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions) 


$962 

919 

1,1*85 


Description 


2-3A*  "  9/15/56-59 
2-3A  -  6/15/58-63 
2-3A     "     12/15/60-65 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nds) 


100.21* 
101.28 
103.25 


Change 
from 
last 
month 


.09 
.20 
.29 


Yield 


To  first 
call 


1.79* 

1.99 

I.96 


Change 
from 
last 
month 


+  .2l*$ 
+  .22 
+.17 


Issue 
date 


9/15/36 

6/15/38 

12/15/38 


Price  range  since  first  traded  5_/ 


High 


Price 


116.13 
II7.0U 
II9.OO 


1/26  A6 
1/15A6 
1/25/1*6 


Price 


98.10 
99.15 
99. I1* 


yi/37 
9/25/39 
9/25/39 


1/    Not  quoted  on  November  30,  1955- 

2/     Amount  issued  December  1,  1955,  was  $1,601  million. 
3/    Tax  anticipation  series. 

57    Amount  issued  December  1,  1955,  was  $9,083  million 
5/    Beginning  April  1953,  prices  are  closing  hid  quotations  in  the  oyer- 
^    ^-^unter^arket.     Prices  for  prior  dates  are  the  mean  of  closing 
STST.S  dotations,  except  that  hefore  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  change.     "When  issued     prices 
STtolSd  in  history  beginning  October  1     1939-     Dates  of  highs 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 


§/ 


2/ 


Amount  issued  Deoemher  1,  1955,  was  $2,283  million  

Included  in  the  average  of  taxable  Treasury  hands  due  or  callable  from 
10  to  20  years  beginning  April  1,  1953,  aa  shown  under  Average  Yields 
of  Long-Term  Bonds."  .,,.,. 

included  in  the  average  of  taxable  Treasury  bonds  due  or  ""liable 
20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds."  .    ..   , 

Yield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 
is  above  par  and  to  maturity  when  the  price  Is  at  or  below  par. 


anuarij  19% 


39 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  NOVEMBER  30,  1955. 


o 


o 

(M 
IO 


o 

CO 
CJ 


o 


O 

o 

Cvj 


o 

10 


O 

CM 


O 
CO 


o 


EL 

in 

X 

P> 

J 

lO 

|1 

3is 

- 

•> 

55 

S£ 

0) 

(a 

s>  o 

£* 

5 

_ 

ks 

- 

.5 

o> 

(B 

a> 

| 

CO 

,3 

CO 

ih 

- 

Q 

in 

00 

- 

- 

oo 

2  ? 

q> 

2  "» 

i;     01 

■S     < 

u  5 

o' 
to 

• 

_ 

in 

9° 

<n    5 

> 

0)  *} 

o 

lO 

CO 

IO 
CO 

si 

z 

- 

11 

>•.  .c 

LJ 

P 

oo 

^■5 

t   2 

q:.2 

0> 

en 

ID  o 

*■ 

— 

<J  tj 

O  o 

• 

^1 

:yse< 

Bid  Qu 

h- 

- 

/ 

r- 

f- 

<5 

r- 

SUR 

ising 

m 

0>3 

5  § 

TREA 

d  on  CIc 

issues 

'/ladle: 

20y 

- 

IO 

^1 

f5 

^\  is 

> 

p 

If 

ris 

75  ° 

6  <*, 

< 

o> 

£Q 

o> 

X 

to 

°             5      1 

_ 

P 

M 

< 

«   r 

s? 

H 

r- 

? 

- 

N- 

!* 

u_ 

9> 

<\j     i< 

< 

u> 

^§ 

O 

IO 

1 

■8^ 

Q 

«M 

■S  5 

LjJ 

>- 

- 

J 

*lx 

\ 

42  | 

- 

2?  5t 

J?  * 
S  4! 

to 

0) 

- 

<5 

S  5 
6* 

- 

\ 

-"    1! 

- 

| 
| 

P> 

- 

) 

- 

in 

§ 

x   X      x*           d 

x          X*x* 

L 

m 

m 

i- 

o 

UJ 

o 
tr. 


o 

CVJ 

to 


o 

CO 


o 


o 
q 
cJ 


o 


o 

CVI 


O 
CO 


o 


fco 


Treasury  Bulletit 


. AVERAGE  YIELDS  OF  LONG-TErM  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonds  \l 


Moody's  Aaa. 
corporate 

bonds 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Taxable 
Treasury 
bonds  J/ 


Moody's  Aaa 

corporate 
bonds 


Annual  series  191*2  through  1952  -  calendar  year  averages  of  monthly  series 


19te 

19^3 

19W+ 

19*5 

1951-Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 


2.1)6 
2.1*7 
2.1*8 
2.37 


2.83 
2.73 
2.72 
2.62 


19W. 
191*7. 
19**8. 
19!*9. 


2.19 
2.25 
2.1*1* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


2.32 

2.57 

2.68 


2.62 
2.86 
2.96 


Monthly  series  January  1951  through  March  1953  -  averages  of  dally  series 


2.57 
2.56 


2.66 
2.66 


.78 
.87 
.88 
.91* 
.91* 


2. 

2. 

2. 

2. 

2. 

2.88 

2.81* 


1951 'Oct.. 
Hov.. 
Sec. 

1952 -Jan. . 
Feb.. 
Max.. 
Apr.. 
May.. 
June. 


2.61 
2.66 
2.70 

2.71* 
2.71 

2.61*  2/ 
2.57 

2.61 


2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 

2. 91* 


1952 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1953 -Jan.. 
Feb.. 
Mar.. 


2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 
2.80 
2.83 
2.89 


2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


Period 


Taxable  Treasury  bonds, 
due  or  callable 


From  10  to 
20  years  37 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Taxable  Treasury  bonds, 
due  or  callable 


From  10  to 
20  years  37 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable  Treasury  bonds, 
due  or  callable 


From  10  to 
20  years  2/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


1953. 


2.92  y 


3.1657 


3.20 


1951*. 


2.52 


2.71 


2.90 


1955-Hov. 


2.79 
2.79 
2.78 
2.78 

2.81 

2.81* 


2. 91* 
2.9l* 
2.9>* 
2.9l* 

2.96 


M 


3.10 
3.10 
3.10 
3.10 

3.08 

2/ 

3.08 


1955-Nov. 


2. a 
2/ 

2.85 
2.86 
2.85 

2.81* 
2.88 


2.96 
2/ 

2.96 
2.96 
2.96 
2.96 
2.97 


3.08 
2/ 

3.08 
3.08 
3.08 
3.08 
3.09 


Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Hew  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  vere  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  Survey  of  Ownership"   in  this  Issue  of  the  "Treasury 
Bulletin."     Moody's  Investor  Servloe  for  average  of  Aaa  corporate 
bonds . 

1/     Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March. 1953,  honds 
neither  due  nor  callable  for  12  years;   Ootober  19*H  through  March 
1952 ,  bonds  .neither  due  nor  callable  for  15  years;     For.  a  discussion 
of  the  composition  cf  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"   for  March  19W,  page  58. 


1955-Hov, 


2.90 
2.88 
2.87 

2.88 

2.88 

2.89 
2.88 


2.98 
2.97 
2.96 

a./ 

2.96 
2.96 
2.96 


Monthly 

series  beginning  April  1953  -  averages  of  daily  series 

2.96 

3. 2l* 

3.23 

1951* -July.. 

2.1*5 

2.62 

2.89 

1955-Oct.... 

2.82 

2.96 

3.10 

3.09 

3.26 

3.3>* 

Aug... 

2.1*6 

2.60 

2.87 

Hov.... 

2.85 

2.96 

3.10 

3.11 

3.29 

3.1*0 

Sept.. 

2.50 

2.61* 

2.89 

2.99 

3.25 

3.28 

Oct... 

2.52 

2.65 

2.87 

2.99 

3.22 

3.21* 

Hov... 

2.55 

2.68 

2.89 

2.95 

3.19 

3.29 

Bee... 

2.57 

2.68 

2.90 

2.81 

3.06 

3.16 

1955-Jan. . . 

2.66 

2.77  6/ 

2.93 

2.83 

3.01* 

3.11 

Feb... 

2.72 

2.92 

2.99 

2.77 

2.96 

3.13 

Mar... 

2.72 

2.92 

3.02 

2.67 

2.90 

3.06 

Apr... 

2.77 

2.92 

3.01 

2.58 

2.85 

2.95 

May... 

2.76 

2.91 

3.04 

2.50 

2.73 

2.86 

June.. 

2.77 

2.91 

3.05 

2.1*5 

2.70 

2.85 

July.. 

2.88 

2.96 

3.05 

2.52 

2.72 

2.88 

Aug... 

2.91 

3.02 

3.11 

2.53 

2.70 

2.90 

Sept.. 

2.88 

3.00 

3.13 

Weekly  series  -  averages  of  dally  series  for  weeks  ending 

- 

1955-June  3.... 
10.... 

17.... 

2U.... 

July  1. . . . 

8.... 

15.... 

22.... 

29.... 

2.71* 
2.75 
2.76 
2.79 

2.82 
2.82 
2.81* 

2.91 
2.95 

2.89 
2.89 
2.90 
2.93 

2.9>* 
2.9U 
2.91* 
2.96 
2.99 

3.01* 
3.0U 
3.05 
3.05 

3.05 
3.05 
3.05 
3.05 
3.07 

1955-Aug.   5 
12 
19 

26 

Sept.  2 

9 

16 

23 

30 

2.95 
2.90 
2.&9 
2.91 

2.91 
2.88 
2.89 
2.89 
2.86 

3.03 
3.01 
3.01 
3.02 

3.02 

3.01 
3.01 
3.00 
2.98 

3.08 
3.10 
3.12 
3.12 

3.13 

3.H* 
3.13 
3.13 
3.12 

1955-Oct.  7 
1U 
21 
28 

Hov.  1* 
11 
18 
25 

2.83 
2.81 
2.82 
2.81 

2.79 
2.83 
2.86 
2.88 

2.98 
2.96 
2.96 
2.95 

2.9I* 
2.96 
2.96 
2.97 

3.12 

3.11 

3.10 
3.10 

3.10 
3.08 
3.08 
3.10 

Dally  s 

Bries  -  unweighted  averages 

3.10 
3.10 
3.11 

1/ 
3.11 

3.12 

3.12 
3.13 


2/     The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952  was 

2.62  percent. 
2/    Beginning  with  the  August  1955  Issue  of  the  "Treasury  Bulletin"  this 

average  (bonds  due  or  callable  from  10-20  years)  replaces  the  average 

of  those  due  or  callable  from  12-20  years,  previously  shown  In  this 

oolumn. 
hj     Annual  average  is  based  on  the  single  long-term  series  January  througl 

March  (see  footnote  l)  and  the  10-20  year  series  thereafter. 
5/     Average  covers  8-1/2  months  beginning  April  15,  the  inception  date  of 

this  series. 
6/     Includes  the  33&  bonds  of  February  15,  1995,   first  quoted  on  January  2) 

1955. 
2/  Market  closed. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  I.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


19**7 

1948 

19>*9 

1950 

1951 

1952 

1953 

1954 

1955 

1955-January . . . 
February . . 

March 

April 

May 

June 

July 

August 
September. 
October.. . 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  l/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


39,379, 1*C9 
1*1,853, W5 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,6314,891* 

70,170,97!*  y 

70,299,652 

66,288,692 

i*,35i*,123 
5,631,332 

10,901,790 
1*,  770 ,699 
5,787,520 

10,909,930 

2,801,230 
5,1*03,579 
5,915,661* 

2,763,21*5 


+271,023 
-11,057 
-155,81*0 
+1*91,1*75 
4660,1*09 
+625,308 
+J*8U,  1*39 
+361*, 672 


-1,1*50 

-1,655 

-1,571 

-1,123 

-1,776 

+15,580 

-186 

-329 

+515 


39,108,386 
1*1,861*. 51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69, 931*,  980 
66,288,6925/ 

i*,355,573 
5,632,987 

10,903,361 
1*, 771,822 
5,789,296 

10,89i*,35O 
2,801,1*16 
5,1*03,908 
5,915,11*9 
2,763,21*5 


Corporation 
income  and 
profits 
taxes 


9,676,1*59 
10, 171*,  1*10 
11,553,669 
10,85l*,351 
14,387,569 
21,1*66,910 
21,59i*,515 
21,51*6,322 
18,264,720 

35"*,629 
274,500 

6,812,1*52 
1*78,091 
376,719 

6,201,1*03 

51*7,085 

327,903 

1,099,882 

391,600 


Individual  income  tax  and  employment  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26, 621*,  788 

33,738,370 
37,25i*,6l9 
37,921,31"* 
37,869,770 

3,283,303 
1*,  583,3:2 
3,093,755 
3,1*97,1*59 
4,1*71,91*1 
3,719,955 

1,377,399 
U, 131,592 
3,868,030 

1,1*81,638 


Individual 
Income  tax 
not  with- 
held 2/ 


9,501,015 

9,l*61*,20l* 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,91*2 

10,736,578 

10,396,480 

2,239,048 
880,678 
769,768 

2,37i*,701 
672,642 

1,464,288 

277,1*18 

U.4,674 

1,684,684 

179,957 


Individual 
Income  tax 
withheld  y 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,077,U3r 

21,253,625  5/ 


Old-age 
Insurance 
taxes  y 


1,458,931* 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,2l8,520r 
5,339,5735/ 


Railroad 
retire- 
ment 


996,937 
3,471,502 
2,257,864 
1,098,542 
3,705,232 
2,200,818 

1,082,063 
3,916,372 
2,122,696 

1,279,762 


379,555 
560,113 
562,731* 
548,038 
579,778 
620,622 
628,969 
605,221 
600,106  5/ 

16, 414 
63,924 
46,327 
19,717 
79,170 
52,153 
15,484 
84,834 
59,882 
13,060 


ObeagUy 

ment 


185,876 
206,500 
226,228 
223,135 
236,952 
259,6ltf 

273,182 
283,882 
279,986 

30,903 

167,208 

19,795 

4,498 

14,898 

2,695 

2,1*33 

15,711 

768 

3,859 


Fiscal  year 
or  month 


191*7 

1948 

191*9 

1950 

1951 ■ 

1952 

1953 

195"* 

1955 

1955-January . . 
February. 
March .... 

April 

May 

June 

July 

August . . . 
September 
October.. 


Capital 
stock 
tax  6/ 


Estate  and 
gift  taxes 


1,597 

1,723 

6,138 

266 


779,291 
899,345 
796,538 
706,227 
729,730 

833,11*7 
891,284 
935,122 
936,267 

62,600 
66,629 
151,501 

77,3 '7 
94,490 
63,972 
78,612 
77,189 
66,390 
67,816 


Excise  taxes 


Total 
excise 


7,283,376 
7,409,9"*1 
7,578,846 
7,598,405 
8,703,599 
8,971,158 
9,91*6,116 
9,532,222 

9,217,931*  y 

655,040 
708,546 
845,653 

718,925 
846,146 
909,021 

798,319 
867,223 
880,848 
822,192 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 
2,549,120 
2,780,925 
2,797,718 
2,742,840 

156,671 
182,824 
247,165 
210,061 
225,521* 
268,091 

231,241 
245,081 
255,820 

288,949 


Tobacco 


Docu- 
ments, 
etc. 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,512 
1,571,213 

131,004 
118,852 
139,263 
121,831 
143,413 
150,321 

115,790 
154,004 
135,062 
138,266 


79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 
112,049 

9,969 
9,177 
9,851* 
12,442 
8,926 
9,939 

25,136 


Manufacturers' 
and  retailers' 


1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,1*65 
3,17>*,977r 

27,046 
676,030 

98,840 

9,058 

754,111 

122,971 

977,064 


Miscellaneous 


1,551,245 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,472 
2, 061, 164 
1,936,527 
l,502,l68r 

34,504 
232,171 
118,979 

18,453 
206,779 
129,340 

416,717 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type  of 
tax;  daily  Treasury  statement  for  budget  receipts  from  internal  revenue 
throiK*  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"  for  receipts  thereafter. 
Certain  detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955,  they  Include 
the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles  of  merchandise  of 
Puerto  Rlcan  manufacture  coming  into  the  United  States.  Figures  for  1954 
have  been  revised  to  the  same  basis.  Figures  for  previous  years  include  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the  Internal 
Revenue  Service  as  collections  for  given  periods  and  the  amounts  reported  in 
Treasury  statements  as  budget  receipts  for  the  same  periods  arose  because  of 
differences  In  the  time  when  payments  were  included  in  the  respective  reports. 
Tax  payments  are  Included  in  budget  receive  when  they  are  reported  as 
credits  to  the  account  of  the  Treasurer  of  the  United  States.  Prior  to  July 
1954,  they  were  included  in  Internal  Revenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  In  Internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  Income  tax  and  old-age 
insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
excises,  these  taxes  are  paid  currently  into  Treasury  depositaries  and  the 
depositary  receipts,  as  evidence  of  such  payment,  axe  attached  to  quarterly 
returns  to  tho  Internal  Revenue  Service.  Under  this  procedure,  the  payments 
are  Included  in  budget  receipts  in  the  month  in  which  the  depositary  receipts 


are  issued  to  the  taxpayers.  Revised  accounting  procedures  ef- 
fective July  1,  1954,  extended  the  same  practice  to  Internal 
Revenue  Service  collection  reports. 

2/  Monthly  figures  include  old-age  insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  Individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(see  footnote  3),  and  it  is  included  under  "Old-age  Insurance 
taxes." 

y    Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and 
employees  are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  la  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 

4/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

y    Beginning  with  the  fiscal  year  1955,  collections  shown  Include 
undistributed  depositary  receipts.  It  will  be  noted  that  for 
excise  taxes  the  undistributed  depositary  receipts  are  Included 
in  the  total  only. 

6/  Repealed  for  years  ending  after  June  30,  19|*5.  Beginning  1951, 
included  under  "Miscellaneous  excise  taxes." 

r   Revised. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


60 


40 


20 


Total* 

B"*"* Fiscal  year 

|| 

ComparL 
E^  „-.  4  month 
W\      years  19 

;on  n 
s  fisc 
55  ai 

rst 
al 
id  1956 

1 

"DOLLARS 
Billions 


60 


40 


20 


1941 


43 


'45 


,*3§J 


47 


49 


'53 


•55 


DOLLARS 

Billions 

38 

36 
34 
32 

30 
28 
26 
24 
22 
20 

18 

16 

14 

12 

10 
8 

6 

4 

21- 
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Beginning  July  1954,  includes  undistributed  depository  receipts.  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes  ". 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars ) 


Type  of  tax 


Corporation  Income  and  profits  taxes 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  vlthheld  J/ 

Income  tax  vlthheld  and  old-age  Insurance:  2/ 

Beceived  with  returns 

Undistributed  depositary  receipts  3_/ 

Eailroad  retirement: 

Becelved  with  returns 

Undistributed  depositary  receipts  3_/ 

Unemployment  Insurance 

Total  individual  income  tax  and  employment  taxes 

Estate  tax 

Gift  tax. 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  "or  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

C  igars  ( large ) 

Cigars  ( small) 

Cigarette  a  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Other  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  3V 

Total  excise  taxes 

Total  collections  reported  by  Internal  Eevenue  Service 

Adjus-taent  to  budget  receipts  5_/ 

Budget  receipts  from  internal  revenue 


FlsceJ 

.  year 

First  4  months  of 
fiscal  year 

Fourth  month  of 
fiscal  year 

1951* 

1955 

1955 

1956 

1955 
(October  1954) 

1956 
(October  1955) 

21,51*6,322 

18,264,720 

2,296,683 

2,366,470 

360,516 

391,600 

10,91*6,578 

10,724,120 

1,973,719 

2,256,733 

199,101 

179,957 

26,085,633 

25,673,490 
592,068 

7,871,911 
-337,757 

8,710,745 
-309,851 

1,559,234 
-294,228 

1,696,274 
-416,512 

605,221 
283,882 

597,262 

2,844 

279,986 

37,869,770 

147,683 
15,829 
24,222 

154,450 
23,810 
22,772 

10,858,659 

2,483 

18,527 

3,912 

2,767 

15,292 

3,859 

37,921,311* 

9,695,607 

1,489,029 

1,481,638 

863,31*1* 

848,492  4 

/             273,059 

286,958 

63,701 

66,751 

71,778 

87,775 

3,884 

3,049 

1,108 

1,065 

230,566 

1,657,351 

25,370 

1*,152 

71*, 527 

242,848 

1,627,752 

23,867 

4,689 

77,135 

77,218 

553,020 

8,843 

1,373 

25,580 

85,151 

601,673 

8,797 

1,492 

25,831 

24,738 

178,805 

3,522 

493 

6,966 

27,487 

192,104 

3,118 

568 

7,758 

16,427 

31 

1,088 

13,013 

306 

769,77"* 

5,112 

16,977 

8 

519 

6,212 

55 

737,233 

5,544 

2,742,840 

46,199 

46 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 

11,446 

8 

353 

4,196 

25 

275,732 

3,525 

9,898 

15 

285,094 

3,139 

685 

4 

123 

1,506 

4 

57,364 

105 

235 

-4 

* 

1 

57,591 

92 

2,797,718 

1*5,857 

U2 

5 

1,513,735 

3,925 

16,250 

695 

* 

2 

961,319 

16,087 

17 

2 

511,272 

1,230 

5,644 

280 

1 

1 

1,021,091 

274,314 

4,354 

5 

1 

127,367 

312 

1,483 

115 

* 

1 

288,949 

15,784 

16 

2 

520,607 

1,249 

5,217 

244 

3 

1 

4,223 

4 

1 

132,325 

301 

1,375 

37 

* 
• 

1,580,512 
5,153,992 

1,571,213 

534,533 
1,296,513 

543,122 

133,638 
104,179 

138,266 

4,789,195 

1,528,377 

109,461 

9,532,222 

9,103,247 
114,687 

9,217,934 

2,792,365 
243,978    1 

3,036,343 

3,092,589 
275,993 

3,368,583 

512,131 
274,885 

787,017 

536,675 
285,517 

9,532,222 

822,192 

69,93 1*,980 

66,288,692 

15,305,575 

16,883,718 

2,701,370 

2,763,245 

+364,672 
70,299,652 

- 

-6,734 
15,298,841 

- 

-1,621 

- 

66,288,692 

16,883,718 

2,699,749 

2,763,245 

Source:  Internal  Eevenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  "Monthly  Statement  of  Eeceipts  and  Expenditures  of 
the  United  States  Government"  for  budget  receipts  from  Internal 
revenue.  Certain  detail  by  type  of  tax  is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Eevenue  Service.  The 
figures  shown  Include  collections  for  credit  to  special  accounts 
for  certain  island  possessions,  as  reported  by  the  Internal 
Eevenue  Service.  Beginning  with  the  fiscal  year  1955,  they  in- 
clude the  amounts  of  tax  collected  In  Puerto  Elco  on  merchandise 
of  Puerto  Eican  manufacture  coming  Into  the  United  States. 
Figures  for  1954  have  been  revised  to  the  same  basis. 

j/  Includes  old-age  insurance  tax  on  self-employment  Income,  imposed 
by  the  Social  Security  Act  Amendments  of  1950  (Public  Law  734), 
approved  August  28,  1950.  The  tax  is  levied  and  collected  as 
part  of  the  Individual  income  tax  beginning  with  the  taxable  year 
1951.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

2/  Withheld  Income  tax  and  social  security  employment  taxes  on 
employers  and  employees  are  paid  into  the  Treasury  in  combined 
amounts,  pursuant  to  the  Social  Security  Act  Amendments  of  1950. 
For  estimated  fiscal  year  breakdown,  see  Table  1. 


3_7  Under  revised  accounting  procedures  effective  July  1,  1954,  tax  pay- 
ments made  to  banks  under  the  depositary  receipts  system  are  included 
in  Internal  Eevenue  Service  reports  of  collections  In  the  month  in 
which  the  depositary  receipts  are  issued  Instead  of  the  month  in  which 
tax  returns  supported  by  the  depositary  receipts  are  received  in 
internal  revenue  offices,  as  was  the  previous  practice.  The  "Undis- 
tributed depositary  receipts"  included  in  the  collections  represent  the 
amount  of  depositary  receipts  issued  during  the  period  less  the  amount 
reoeived  with  the  returns.  In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts' is  included  only  In  the  total  of  excise  taxes. 
Unclassified  advance  payments  also  are  Included  beginning  with  the 
fiscal  year  1955. 

4/  Includes  $16, 116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 

5_/  See  Table  1,  footnote  1. 

»   Less  than  $500. 
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Bid  of  fiscal 
year  or  month 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


19*8 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1951*  -December. . 
1955 -January . . . 

February. . 

March 

April 

May 

June 

July 

August 

September. 

October... 

November  i 


Total 
money  In 
circula- 
tion 1/ 


27,903 
27,493 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
29,789 
29,817 
29,800 

29,769 
30,009 
30,229 

30,21*-!* 

30,317 
30,1*22 

30,55? 
30,987 


Total 
paper 
money 


26,1*82 
26,031* 
25,661 
26,231 
27,31*8 

28,359 
28,127 
28,372 

28,675 
27,981 
28,007 
27,978 

27,938 
28,166 
28,372 

28,379 
28,1*39 
28,535 
28,660 
29,066 


Gold 
certif- 
icates 
2/ 


1*5 
1*3 
1*1 
39 
38 

37 
35 

31* 

35 
35 
35 
35 
35 
35 
31* 
31* 
31* 
31* 

31* 
34 


Paper  money 


Silver 
certif- 
icates 


2,061 
2,06l 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,1U3 

2,055 
2,083 
2,125 
2,131* 
2, 160 
2,170 

2,155 
2,11*3 
2,151* 
2,11*8 
2,155 


Treasury 
no* is  of 
lf- 
37 


United 
States 
notes 


321 
319 
321 
318 
318 

318 
320 
319 

311 

303 
312 
313 
316 
320 
319 
317 
317 
316 
318 
319 


Federal 
Reserve 
notes 


23,600 
23,209 
22,760 
23,1*56 
21*,  605 

25,609 
25,385 
25,618 

25,91*5 
25,350 
25,339 
25,269 

25,220 
25,!*19 

25,618 

25,61*1* 
25,717 
25,806 

25,936 
26,336 


Federal 
Eeserve 
Bank 
notes 

y 


353 
309 
271* 
21*3 
221 

200 
180 
163 


171 

169 
169 
167 
165 

161* 
163 
161 
160 
158 
157 
155 


National 

bank 

notes 


it/ 


99 
93 
86 
81 

77 

73 
70 
67 

68 
68 
68 
68 

67 
67 
67 

67 
66 
66 
66 
66 


End  of  fiscal 
year  or  month 


191*8 

191*9 

1950 

1951 

1952 

1953 

I95I* 

1955 

195^ -Dec ember.. 

1955 -January... 
February . . 
March 

April 

May 

June 

July 

August 

September. 
October. .. 
Hovember  p 


Total 
coin 


1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 
1,766 
1,795 
1,858 

1,831* 
1,808 
1,810 
1,822 

1,831 
1,9*3 
1,858 

1,865 
1,878 
1,887 
1,900 
1,922 


Standard 

silver 

dollars 


156 
16!* 
170 
180 
191 
202 
212 
223 

218 
218 
219 
219 

221 

221 
223 

221* 
226 
227 
228 
229 


Subsidiary 
silver 


919 
9U0 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,165 
1,168 
1,177 

1,183 
1,192 
1,202 

1,206 
1,213 
1,219 
1,229 
1,21*5 


Minor 
coin 


31*6 
355 
361 
378 
393 

1*13 
1*19 
1*33 

1*29 

1*25 
1*21* 
1*26 

1*28 

1*30 
1*33 

1*35 
**39 
1*1*1 

1*1*3 
1*1*8 


Money  In 
circulation 
per  capita 
(in  dollars)  57 


Source:     Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held  outside,  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

2/    Gold  certificates  were  vithdravn  from  circulation  In  1933. 


190.31 
181*. 33 
179.03 
180.17 
181*. 90 

188.72 
181*. 21* 
182.93 

186.11 

181.  i»7 
181.1*1 
181.05 

180.61* 
181.85 
182.93 
I82.75 
182.89 
183.21*  1 

183.77 
186.09 


3/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
J*/  Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
p   Prellmanary . 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal  year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio-  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 

23,532.5 
2i*,  U66. 3 
2l*,230.7 
21,755-9 
23,31*6.5 
22,1*62.8 
21,927.0 
21,677.6 

21,712.5 

21,714.5 
21,716.3 
21,719.2 
21,671.3 
21, 67U. 1* 
21,677.6 

21,682.0 
21,681.8 
21,683.7 
21,685.8 

21,688.1* 

3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 

3,814.3  - 

3,863.1 

3,922.4 

3,886.6 

3,891.4 
3,894.0 
3,897.9 
3,901.6 
3,906.0 
3,922.4 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 

13.2 

12.9 

13.2 

14.6 

13.9 

14.5 

15.0 

15.3 

15.2 

15.2 

15.2 

15.2 

15.3 

15.3 

15.3 

15.3 

15.3 

15.3 

15.3 
15.3 

Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 

Gold  assets 

Liabilities: 

Gold  certificates, 

etc.  1/ 

Balance  of  gold  in 
Treasurer's  account 

24,243.9 
24,427.1 
22,706.1 
22,695.5 
23,187.1 

22,029.5 
21,712.5 

21,714.5 
21,716.3 
21,719.2 

21,671.3 
21,674.4 
21,677.6 

21,682.0 
21,681.8 
21,683.7 

21,685.8 
21,688.4 

23,166.0 

23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,545.7 
21,223.5 

21,228.8 
21,222.7 
21,217.7 

21,175-8 
21,178.4 
21,184.2 

21,184.6 
21,183.2 
21,184.2 

21,196.8 
21,192.1 

1,077.9 

1,053.2 

1,052.6 

1,032.9 

1,008.2 

483.7 

489.0 

485.7 

493.7 

501.5 

495.4 

495-9 

493.4 

497.3 

498.6 

499.5 

488.9 

496.2 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 

Deserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certifi- 


cate fund  -  Board  of  Governors,  Federal  Reserve  System,  and  (b)  the 
redemption  fund  -  Federal  Reserve  notes;  and  (o)  reserve  of  $156.0 
million  against  United  States  notes  and  Treasury  notes  of  I89O. 
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Bid  of  calendar 
year  or  month 


19*8 

19"*9 

1950 

1951 

1952 

1953 

195* 

1955 -January.. 
February. 
March 

April 

MV 

June 

July , 

August... , 

September . 

October.. , 

November. . 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 


Securing  silver  certificates  i/ 


Silver 
bullion  2/ 


1,971.5 
2,003.2 
2,01*0.7 
2,073.5 
2,109.7 

2,11*0.8 
2,171.1 


2,17"*.l 
2,177.5 
2,179.3 

2,182.0 
2, 181*. 7 
2,187.1* 

2,189.5 
2,191.7 
2,192.2 

2.19U.0 
2, 191*. I* 


Silver 
dollars 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 


267.2 
266.8 
266.5 

261*. 8 
265.3 
263.3 

261.3 
258.6 
256.7 

255.7 
25!*.B 


In  Treasurer's  account 


Subsidiary 
coin  y 


5.9 
11.1* 
3.6 
1.7 
3.9 

6.3 
1*8.0 


50.2 
53.6 
53.1 


28.8 
26.9 

23.8 

20.3 
17.9 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  sliver  held  by  certain  agencies  of  the  Federal  Government. 


Bullion  for 
recoinage  kj 


Bullion 
at  cost 


89.3  2/ 
9+.1*  2/ 
95.1  2/ 
82.0  2/ 
<*5.3 

30.7 
11.0 


11.1 
8.5 

9.1* 

10.1 

10.8 
18.8 

18.7 
15.4 
02.9 


Sliver  outside 
Treasury 


Silver 
dollars  1/ 


1*.5 
1*.3 


165.O 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 


223.5 
223.8 
223.9 

225.5 
225.0 
227.0 

228.8 
231.  h 
232.2 

233.2 

23"*.l 


Subsidiary 
coin  3/ 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 

1,21*2.7 


1,21*2.3 
1,21*2.3 
1,21*3.9 

1,21*8.2 
1,252.2 
1,260.1* 

1,267.3 
1,269.3 

1,27^.7 

1,277.9 
1,280.1 


Total 
silver 
at  $1.29+ 
per  flee 
ounce 


3,596.7 
3,61*3.1 
3,697.1 
3,7^1.3 
3,79^.1 

3,837.0 
3,886.6 


3,891.!* 
3,89»*.0 
3,897.9 

3,901.6 
3,906.0 

3,922.1* 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 


\l    Valued  at  $1.38+  per  fine  ounce. 

j*/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  sliver  ooiae 

or  for  recoinage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

19U1 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

19^9 

1950 , 

1951 

1952 

1953 

1954 

1955-January . . 
February. 
March.... 

April 

May 

June 

July 

August . . . 
September 

October.. 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

46.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

61*2.3 

694.2 

71*2.2 

792.9 

791*.  1* 
796.7 
798.1* 

799.3 
800.3 
800.7 

801.5 
802.3 
803.6 

80!*  .9 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Mlsc .  sliver 
(lncl.  sliver 
bullion  held 
June  14,  1931*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 


Bevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 


Hevly  mined 

sliver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


I*. 2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
74.5 
8*. 6 
93-5 

10l*.7 
111*. 6 
125.4 
134.7 
143.8 

144.7 
145.8 
146.3 
147.1 
147.9 
148.7 

149.3 
150.0 
150.1 

150.7 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.I 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 


■atlonallied 
sliver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.O 
705.6 
759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 

1,149-3 
1,150.4 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

1,153 .9 
1,154.6 
1,154.7 
1,155.3 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333-2 

161.2 

146.8 

129.9 

127.2 

1TL.7 

81.9 

57.2 

34.9 

6.6 

6.7 
5.0 
5.9 
6.0 
6.5 
12.9 

12.7 

10.6 

9-7 

11.3 


Source:  Buresn  of  Accounts. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  sliver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
1931*.  Exeoutlve  Order  IOO33  of  February  g,  191*9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States   are  Included  in  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  Issue  of  the  "Treasury  Bulletin " 


pages  't-5-^7-  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five 
tables  which  appear  at  less  frequent  Intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nohflnanolal  concerns,  Is  published  quarterly  In  the 
January,  April,  July,  and  October  Issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3,  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  In  the  March,  June,  September,  and 
December  Issues.  Table  1* ,  foreign  credit  and  debit 
balances  In  brokerage  aocounts,  appears  semiannually  In 
the  March  and  September  Issues.  Table  5,  short-term 
liabilities  to  foreigners  In  countries  and  areas  not 
regularly  reported  separately  by  banking  Institutions, 
Is  presented  annually  In   the  April   Issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


35-41 

'42 

'43 

44 

45 

1*6 

"•7 

1*8 

49 

50 

51 

52 

53 

54 

55-january. . .. 
February . . . 
March 

April 

May 

June 

July 

August 

September  p 

October  p . . 


Net 

cap! tal 
movement 


5,253-2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-8O3.O 
345.5 
21*1*. 7 
193.8 
1,71*9.6 

-37"*. 3 

1,260.6 

1,162.8 

61*1.0 


-27.9 
1*6.1* 
53.6 

11*7.2 

2W.3 

1*8.2 

119.2 

63.6 

361.1 

182.2 


Analysis  of  net  capital  movement 


Changes   in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-2i*.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.1* 

-1.8 

.2 

51.0 

168.1 

287.0 

80.3 

75.9 

81.0 

335.2  : 

218.1 


Short-term 

banking 

funds 


3, 03**. 6 
1*85.9 

1,179.3 
220.1* 

1,279.!* 
-1*18.1* 
636.2 
601.5 
-100.0 

1,026.8 

657.1* 
1,21*3.9 

1,102.1* 
1,271*. 1 

-69.7 

-11*3.0 

18.1 

159.2 

165.6 

6l*.7 

21*  .2 

-91*."* 

304.2 

213.3 


Transactions 
in  domestic 
securities 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-33l*.2 
-89.I 

-192.2 

75.2 

9l*l*.l* 

-58i*.3 
314.9 
-11.5 
149.3 

67.9 
143.1 
32.8 

8.9 

121.5 

15.6 

51.7 
175.4 
31.0 

4.9 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

-782.4 

-26.1 

46.2 
2.6 

-20.9 
-38.7 
-32.1 

43.3 
-17.4 

25.9 
-35.9 


Preliminary. 
Revised. 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
-482.0 

6.3 

12.5 

2.1 

-14.5 

-34.4 
-35.8 

34.0 

-12.5 

40.9 

-40.9 


Transactions 
in  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-32.4 

33.7 

.6 

-6.4 
-4.3  : 
3.7  : 

9.' 

-5.0 

-15.0  : 

4.9 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  et  end  of  period  in  millions  of  dollars) 


End  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  in  dollars 


Loans  to 
foreign  banks 


Other 


1942 

19>*3 

19l*l* 

1945 

191*6 

191*7 

191*8 

19"»9 

1950 

1951 

1952 

1953 

1951* 

1955-January . . . . 
February . . . 

March 

April 

May 

June 

July 

August 

September  p 

October  p. . 


1*, 205.1* 
5,37^-9 

5,596.8 
6,883.1 
6,1*80.3 
7,116.1* 
7,718.0 
7,618.0 
8,61*4.8 
9,302.2 

10,51*6.1 
11,61*8.1* 
12,922.5 


,852.8 
,709.9 
,728.0 

,887.2 
,052.8 
,117.5 

AM. 7 
,01*7.3 
,351.5 

13,564.7 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 

4,654.2 
5,666.9 
6,774.0 

6,71*9-5 

6,540.3 
6,508.1 

6,632.9 
6,711.3 
6,775-7 

6,658.0 
6,552.4 
6,803.0 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,1*51.7 
4,041.2 

4,245.6 
4,308.4 
4,335.U 

4,305.9 
4,329.7 
4,361.1 
1*,393.8 
4,427.6 
4,441.9 

1*, 578.0 
4,596.3 
4,660.6 

4,804.3 


>*73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 

1,752.2 
1,784.9 
1,812.8 

1,820.7 
1,875.0 
1,854.4 

1,860.8 
1,858.6 
1,844.2 

1,820.8 


13.9 
17.9 
21.6 
25.5 
40.6 

1*9.7 
70.4 
51.0 
44.9 
72.2 

61.4 
1*3.7 
43.2 

45.2 
5i*.9 
46.1 

39.8 
38.9 
1*5-5 

44,8 
40.0 
43.7 

51.2 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,386.5 

1,380.2 
1,367.8 
1,365.7 
1,380.2 
1,414.7 
1,450.4 

1,415.4 
1,428.9 
1,388.0 

1,428.9 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 

219.0 
203.I 
195.4 
217.0 
244.0 
236.1 

231-9 
262.3 
237.3 

254.8 


ll*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.* 

847.5 
646.5 
969.0 

962.7 

991.5 

999-6 

1,002.4 

1,005.6 

1,040.1 

1,041.4 
1,029.8 
1,015.1 

1,024.8 


30.9 

34.4 

54.6 

1*7.5 

98.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 
101.6 
211.0 

198.6 
173.2 
170.7 
160.8 
165.O 
174.2 
143.2 
136.8 
135.6 

131.3 


p     Prelijiiinary. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.  S,  Government 
and  notes  1/ 

bonds 

Corporat 

3  and  other 

Total 
purchases 

Total 
sales 

Het  pur- 

Calendar year 

Bonds  2/ 

Stocks 

chases  of 

or  month 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Het 
purchases 

securities 

1935-41 

396.8  37 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533-7 
646.0 
800.9 

120.8 
360.8 

83.3 

48.4 
249.0 

14.1 

47.8 

I80.6 

38.2 

21.4 

492.4  37 
138.5 
170.6 
268.2 
393.1* 
684.2 
283.3 
330.3 
333.6 
29!*.3 
1,356.6 
231.4 
728.0 
792.7 

81.1 
216.0 

72.1 

44.8 
142.4 

17.1. 

23.9 
24.3 
33-0 

29.7 

-95.7  37 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 

-47.9 

96.4 

91*2.1 

-683.O 

302.3 

-82.0 

8.2 

39.7 

144.8 
11.2 

3.6 

106.6 

-3.0 

23.9 

156.3 
5.2 

-8.3 

H 

2/ 

&, 
2/ 

107.7 

120.0 

200.1 

212.8 

289.7 

30.9 
25.3 
39.6 

17.8 
28.3 
25.8 

17.8 
19.0 
29.7 

47.4 

2/ 

H 

.^ 
108.3 

141.6 
188.5 
197.4 
283.6 

33.3 
33-7 
30.0 

18.0 
21.2 
26.7 

21.3 

17-5 
26.1 

20.5 

2/ 
H 

M 

-21.6 
11.7 
15.3 
6.1 

-2.4 
-8.4 
9.6 
-.2 
7.2 
-1.0 

-3.5 
1.6 

3.7 

27.0 

430.2  37 

96.1+ 

151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
351*. 1 
666.9 

739.8 

650.2 

589.1 

1,115.1 

146.1 
134.2 
144.9 

117.6 
119.2 

150.4 

149.1 
115.8 
150.4 
IO6.5 

841.6  37 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
51"*.l 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

115.4 
127.5 
132.9 
112.1 
111.5 
130.8 

117.8 
98.3 
128.4 

120.2 

-411.4  2/ 
20.9 

-43.0 
-3>*.6 
-97.1* 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

30.7 
6.7 
12.0 

5.5 

7.7 

19.6 

31.3 

17.5 
22.2 
-13.8 

9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 

297.8 
520.4 
267.9 
183.8 
396.5 
190.2 

214.7 
315.4 
218.3 
175.3 

8,695.3 
214.0 
365.2 
1*39.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1, 1*59.1* 
2,056.4 

229.8 
377.2 
235.1 

171*. 9 
275.1 
171*.  6 
163.O 
140.0 
1B7.3 
170.4 

626.7 

194.2 

46.6 

1943 

27.8 

1944 

210.7 

1945 

-113.1 

1946 

-33"*. 2 

-89.1 

1948 

-192.2 

75.2 

1950.... 

944.4 

1951 

-584.3 

31V.9 

1953 

-11.5 

1954 

149.3 

February. ... 
Hay 

67.9 

143.1 
32.8 

8.9 

121.5 

September  p. 
October  p... 

15.6 
51.7 

175- !* 
31-0 

"*.9 

1/    Through  1949,   includes  transactions  in  corporate  bonds. 

2/     Through  1949,    Included  vlth  transactions   In  U.   3.  Government  bonds  and 

notes. 
37    January  4,   1940,   through  December  31,  1941;   the  breakdown  between  stocks 


and  bonds  is  not  available  for  earlier  years. 
Preliminary. 


January  V)% 
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Calendar  year 
or  Booth 


1935-41 

19*2 

19»3 

09*4 

1945 

19*6 

19»7 

1948 

19*9 

1950 

1951 

1952 

1953 

195* 

1955-January .... 
February.. . 
March 

April 

Hay 

Jine 

July 

August 

September  p. 

October  p . . . 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(1°  nlUlons  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  bonds 


Purchases 


446. U 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.it 
495-3 
542.5 
792.4 

75.7 

130.9 

59.3 

1*9.2 
"*5.1 
70.  4 

59.6 
1*0.5 
36.6 

1*5-8 


Sales 


n.a. 
n.a. 

372.2 
225.3 

31*7.3 
1*90.1* 
63>*.3 
291.1* 
311.5 
710.2 

801.0 
677.1. 
621.5 
81*1.3 

62.7 
70.3 
38.2 

1*5.7 
27. 1* 
34.1 

30.3 
26.1 
1*0.6 

37.0 


Net 
purchases 


n.a. 
n.a. 
71*. 2 
89.0 
-29.2 

265.5 

21*. 5 

-79-8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-1*8.8 


13.0 
60.7 
21.2 

3.5 
17.7 
36.2 

29.2 
11*. 1* 
-4.0 

8.8 


Foreign  stocks 


Purchases 


n.a. 
n.a. 

23.3 
26.6 

37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 


1*2.3 
1*3.3 
5U.3 

1*7.8 
5"*. 5 
68.9 

55.0 
53.7 

70.7 

58.0 


Sales 


n.a. 
n.a. 
19.8 
22.1 
5<*.8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

3W. 7 
329.6 
303.1* 
61*4.9 

87.7 
70.3 
74. 9 

57.7 

76.5 

101.1* 

7"*.9 
73.1 
81.7 

61.9 


Ret 
purchases 


3.5 

<*.5 

-17.5 

-.1* 
11*. 6 

-15.0 
18.0 

-21*.  1* 

-76.lt 

-35.8 

6.8 

-251.6 

-1*5.1* 
-27.0 
-20.6 

-9.9 
-22.0  : 
-32.6  : 


-11.0  r 


-3.9 


Total 
purchases 


1*,008.2 
220.5 
1*69.6 
31*0.9 
355.4 

821.2 
715.9 
293.3 
410.1 

763.0 

772.7 

789.1 

852.7 

1,185.8 

118.0 
174.2 
113.6 

97.0 

99.6  : 
139.3  : 

114.5 

94.2 

107.3 

103.8 


Total 
sales 


3,152.6 
227.9 
391.9 
247.1* 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 

1,007.0 

924.9 

1,486.1 

150.4 
140.5 
113.0 

103.4 
103.9  ! 
135.6  : 

105.2  ] 
99.2 

122.3  J 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.I 
39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-32.4 

33.7 

.6 

-6.4 
-4.3  : 
3.7  : 

9.3  : 
-5.0 
-15.0  : 

4.9 


r. .  a . 
I 


»  )t  available. 
Preliminary. 
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Table  1 

Section  II   -  Summary  by  Countries 
.-  Short-Term  Banking  Liabilities  to  Foreigners  1/ 

(Poeitlan  at  end  of  period  In  millions  of  dollars ) 

i 

Country 

Calendar  year 

1955 

\ 

1951 

1952 

1953 

1951* 

May 

June 

July 

August 

September p 

October  p 

IcrreabsTr 

Europe: 

57.1 

13'*.7 

1.3 

1*5.3 

27.0 

289.1* 
1*05.6 
U5.8 
300.5 
11*8.8 

99-7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

11*. 1 

2.5 

61*2.6 

7.1 
12l*.7 

3,005.9 

91.1 

123.9 

.6 

70.1* 

28.5 
3"*2.6 
551.1 

1*7.3 

308,9 

203.1 

110.3 

3.1* 

57."* 
6.1 

19.2 

91.0 

61*1.8 

8.1* 

1.7 

817.9 

12.0 

218.8 

3,755.5 
1,1*20.7 

190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 
898.8 
100.9 
1*65.7 
21*2.9 

118.5 

2.2 

72.1* 

5.8 

36.O 

116.7 

67U.2 

ll*,2 

2.0 

708.9 

6.9 
383.5 

>*,733.6 

273.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 
1,372.5 
112.5 
578.6 
21*9.3 
103.1* 

2.1 
91.3 

7.8 

71.3 

11*1.0 

672.1* 

8.2 

1.8 
639.5 

8.6 
358.8 

5,620.5 

271.7 

103.5 

.7 

6U.3 

1*0. 1* 

766.1 
1,1*07.6 
131.0 
637.7 
19U.6 

67.8 

1.9 

91*. 1 

8.1 

100.6 

U3 .9 

672.1* 

10.3 

2.0 

663.6 

8.6 
363.3 

5,723.9 

268.6 

106.8 

.7 

51*  .2 

38.5 

785.1 
1,397.0 
126.6 
61*5.7 
202.3 

71.2 
3.5 

9"*. 1* 

8.0 

108.9 

118.9 

685.2 

11.8 

3.1 

689.1 

10.8 
359.1* 

5,789.7 

273."* 

99.5 

.7 

56.5 

1*0.1 

83i*.7 

1,1*18.3 

321*. 7 

675.7 

202.1 
67.6 

2.2 
100.6 

8.0 
112.9 
130.1* 
702.2 

9.0 

1.1 
623.2 

8.1* 

323.7 

5.81U.8 

1,302.3 

165.3 
25.7 

117.7 
88.8 

103.0 

2U1.3 
70.6 
51.1 

326.8 
l*l*.3 

79.8 
88.9 
1*5.1 
61.3 
253.1 
133.7 

282.7 

lOU.l 

.8 

60.3 

Ul.9 

915.3 
1,1*20.1 
126.2 
701.7 
190.0 

65.8 
1.8 

106.1* 
7.9 

119.3 

11*0.7 

679.2 

9.6 

.9 

560.6 

9.5 
299.3 

1,179.6 

173.7 
25.0 

125.6 
75.1* 

105.5 

230.7 
71.0 
1*6.7 

321.2 
1*2.9 

85.O 
86.0 
38.8 
59.7 
23U.5 
132.3 

279.9 

lOU.l* 

.6 

63.7 

Ul.l 

980. 1* 
1,1*21.8 
13l*.0 
769.0 
199.3 

67.7 
2.0 

111.6 
8.2 

120.1 

11*7.9 

682.8 

9.3 

l.l* 

575.2 

9.2 
263.6 

279.1 

lOU. 8 

.8 

1*6.1. 

1,017.1 

1,1*25.0 

11*0.6 

813. U 

182.5 

72.2 
2.7 

119.8 
8.3 

117.2 

11*8.5 

709.1 

9.1 

1.0 

61*5.3 

11.3 

258.1 

6,166.9 
1,11*3 .0 

269.7 

98.1* 

.8 

63.6 

1*1.  .2 

1,068.7 

Ooimany,  Tsderal  Republic  of.... 

1,1*21.3 
156.0 

8O9.6 

172.9 

68.1. 

2.1. 

325.2 

8.1 

111.9 

11*9,2 

71*0.3 

9.3 

U.   S.  3*  B 

.9 
6W*.9 

8.9 

193.7 

5,993.2 

6,168.5 

1,307.1 

21*9.7 
27.8 

100.3 
5l*.0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3"*.9 

67.7 
1*7.2 
27.8 
8l*,7 
71.9 
87.8 

1,295.5 

1,535.7 

1,27**.7 

167.1* 
28.3 

129.3 
9I+.8 
90.8 

25!*. 0 
67.3 
51.1 

371.7 
1*5.2 

73.7 
81.8 
1*8.1* 
67.5 
281*. 7 
133.2 

1,989.0 

1,269.3 

156.6 
27.6 

119.6 
9U.2 

101.5 

21*1*  .6 
70.7 
50.5 

31*1.3 
1*2.1 

8!*.3 
83.I 
1*9.7 
63.9 
261.3 
129.5 

l,l8i*.i* 

1,125.3 

latin  America: 

138.8 
2i*.5 
72.5 
79.3 

118.2 

301.2 
1*1*,2 
3l*,3 

231.2 
l*l*,3 
80.8 
60.9 
25.6 
91*.  1 

11*5.5 

117.1* 

130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

I83.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

119.2 

1,768.1* 

36.1* 
37.2 
68.0 
99.0 
39.3 

1*3.6 
IB.O 
827.9 
91.5 
295.5 
167.9 
171.2 

160.* 
29.2 

119.6 
69.6 

222.2 

236.7 
60, 1* 
3i*.5 

328.9 
1*8.7 
73.8 
83.1* 
30.1* 
90.3 

193.6 

12l*.l 

1,905.9 

16I*.8 
25.6 

1U7.0 
87.I 
98.2 

235.7 
69.6 
1*2.6 

3U0.I 
1*6.5 
81*  .8 
88.7 
32.5 
6l.i* 

258.8 

131.9 

1,915.3 

152.7 
25.1* 

161.9 

77.0 

105.7 

21*9.1 
68.3 
38.5 

362.2 
1*2.1* 

81.7 
95.3 
26.6 
60.3 
260.3 

130.7 

152.5 

2U.3 

11*9.1 

75.2 

119.7 

25U.9 

65.1* 

1*0.6 

379.1 

letherlands  V.  Indies  &  Surinam, 

1*2.0 
86.9 

91.6 

22.5 

62.9 

261.U 

117.3 

1,1*55.2 

1,612.9 

38.3 
38.2 
70.9 
6l*,6 
61.0 

19.2 
18.8 
808.0 
51*. 1* 
315.1 
181.0 
167.I 

1,836.5 

1,920.5 

1,896.5 

l,85i*.l 

36.3 

35.1* 

60.0 

73.1 

109.8 

1*2.1* 
5^.9 
808.2 
101.6 
260.6 
122.0 
290.1 

1,937.9 

1,91*5.3 

Aalat 

1*3.2 
1*1*  .2 
62.1* 
62.1 
11*0,6 

25.5 
26.6 

596.0 
26.2 

329-7 

96.7 
11*2.2 

1,595.5 

35.7 
3U.3 
60.8 
86.9 
100.3 

31.1* 
1*1.0 
72i».9 
95.6 
257.1* 
123.1 
231*. 1 

1,825.1* 

36.U 

3l*.0 

61.0 

93.1* 

99.9 

51.6 

1*3.1 

720.1 

105.8 

21*9.3 

128.C 

261.1 

36.3 

3U.3 

60.3 

97.0 

115.1* 

51.6 

1*1.2 

757.1* 

107.9 

252.0 

129.9 

299.1 

1,982.6 

36.1* 

36.O 

61.7 

77.5 

107.9 

1*7.7 

1*3.1 

773.8 

106.2 

258.5 

121.2 

297.7 

36.3 
35.6 
58.1 
92.0 
120.0 

35.5 
1*6.5 
861*  .6 
99.6 
253.1 
122.9 
321.3 

36.7 
38.2 
56.5 
89.7 
127.U 

1*2.3 
1*6.0 

911*.  3 
95.1 

2U6.8 

125.0 
31*3.7 

36.7 

38.8 

56.8 

88.8 

li*l*,6 

37.1 

1*9.3 

951.9 

90.9 

25i*.l 

129.1 

339.1 

1,895.5 

1,881*. 7 

1,967.7 

1.991*.1* 

2,085.5 

2,161.7 

2,217.2 

Other  countries  1 

38.5 

5"*.5 

110.7 

7.0 

86.8 

297.1* 

1*7.2 
118.6 
59.7 
23.6 
86.5 

59.2 
89.6 
1*3.3 
38.2 
95.7 
326.1 

1*7.7 
1*3.6 
1*7.1 
32.7 
9>*.0 

70.2 
1*2.9 
1*8.3 
33.8 
110.2 

61*  .2 
1*2.6 
50.3 
30.1 
113.8 

70.0 
1*2.2 
1*5.0 
32.8 
109.5 

71*. 9 

1*5.9 

1*6.9 

36.8 

111.9 

72.3 
i*J*.3 
59.6 
36.9 

328.9 

73.7 
1*1*  .9 
70.5 
3i*.3 
111.2 

7l*.8 

1*3.8 

Egypt  and  An^lo -Egyptian  Sudan.. 

67.9 
35.2 

119.5 

335.6 

265.I 

305.1* 

301.0 

299.5 

316.5 

33U.6 
1,820.8 

31*1.1 

1,61*1.1 

l,58l*.9 

1,629.1* 

1,769.9 

1,875.0 
13,052.8 

1,851*.  1* 

1,860.8 

1,858.6 

1,81*1*  .2 

1,822.7 

Grand  total •••••••••■••••••• 

9,302.2 

10,51*6.1 

11,61*8.1* 

12,922.5 

13,117.5 

13,11*1.7 

13,01*7.3 

13,351.5 

13, 561*. 7 

13,620.1 

1 
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.CAPITAL  MOVEMENTS  . 


Country 


Europe: 

Austria 

Belgium 

Ciechoelovafcia. 

Denmark 

Finland 


Trance 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Honray 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. ..  . 

Turkey 

U.   S.   S.  R 

QUI  ted  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe... 


Canada. .•••••., 
Latin  America: 

Argentina.... 

Bolina 

Braill 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 


Republic  of. 

Peru 

EL  Salvador 

Oruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 


India. 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 

Dther  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


[nternatl  anal  ■ 
Jrand  total... 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Calendar  year 


1951 


39.6 

• 

I*. 8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 


18.8 

5.4 
11 .2 

.6 

• 

35.0 

3.9 
4.0 


183.4 


92.0 


7.6 

7.5 

I85.O 

24.8 

•6.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
1*1.7 
14.5 

489.3 


2.7 

7.4 

3.1 

13.4 

.3 

9-3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 


161.8 


22.8 

5.7 

.2 

6.7 

6.4 

41.9 


968.4 


1952 


.8 

16.2 

» 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

4.4 
1.9 


11.2 

2.5 
7.1 

38.8 

30.3 
8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 
36.7 


1953 


13.0 
* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


24.3 

2.7 
17.9 
15.7 

70.5 

4.8 
6.8 


235.9 


56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 


13.7 

19.3 

662.0 

472.7 

2.6 

2.6 

7.5 

5.5 

1.2 

3.1 

4.3 

3.7 

.9 

.8 

10.2 

13.8 

15.1 

22.9 

12.5 

25.6 

J 

J 

3.3 

6.1 

24.6 

24.7 

89.8 

114.8 

10.1 

8.0 

6.0 

6.3 

.5 

.5 

2.0 

2.4 

3.8 

7.8 

22.4 

24.9 

- 

• 

1,048.7 

904.5 

1954 


.4 
19.6 

• 

9.7 
2.5 

14.2 

70.2 

3.3 

19.7 

15.9 

2.1 


4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 


402.5 


75.6 


5.6 

2.5 

273.5 

14.1 

107.0 

70.7 
2.6 
3.9 
115.7 
1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


143.3 


14.1 
6.3 
1.0 
5.9 
9.6 


37.0 


1,386.5 


[/    Hot  reported  separately  prior  to  March  1954. 
t       Lass  than  $50,000. 


May 


.6 
17.8 

• 

7.2 
2.4 

10.3 
77.2 
4.5 
26.3 
14.6 

2.  4 

.1 

1.0 

» 

4.3 

4.1 

22.0 

67.5 

98.5 

4.3 
4.3 


369.3 


107.6 


5.7 
3.5 

188.8 
10.8 

II6.5 

70.6 

4.0 

4.6 

121.8 

1.6 

20.4 

15.7 

4.8 

6.7 

81.2 

27.1 

"68T7T 


2.5 
5.6 
4.5 
3.9 
.3 

19.1 

7.4 

87.1 

.6 

17.8 

17.2 
47.0 


213.1 


U.3 
5.1 
1.8 
7.9 

15.1 


41.1 

- 

1,414.7 

June 


.4 
15.2 

6.8 

2.9 

9.9 

83.7 

3.2 

27.7 

13.3 

2.2 

.1 

.9 

• 

5.3 

5.1 

20.5 

80.1 

.1 

90.8 

2.6 

4.4 


375.3 


122.3 

6.1 

2.8 

153.5 

15.4 

132.3 

64.5 

3.9 

3.7 

124.6 

2.5 

17.9 

16.4 

4.9 

5.7 

82.9 

31.7 

670.8 


14.8 

19.6 
68.3 


239.1 


10.3 
5.3 
3.3 
6.9 

17.2 


42.9 


1,450.4 


1955 


July 


.4 

13.9 

.3 

6.7 

2.9 

11.7 

79.9 

3.0 

26.3 

11.5 

1.9 

* 

.9 

* 

8.0 

5.1 
20.9 
89.4 

70.3 

2.0 

7.7 


363.0 


118.2 


6.3 

2.8 

136.8 

17.1 

124.7 

59.6 

3.9 

3.8 

133.1 

4.0 

15.2 

18.1 

5.9 

5.1 

84.8 

31.9 

653.0 


2.4 

5.5 

4.1 

3.5 

.5 

21.3 

7.9 

104.6 

.4 

16.7 

12.9 
60.3 

240.0 


10.2 

5.1 

1.5 

6.7 

18.7 

42.2 


1,416.4 


August 


.5 

12.5 

.1 

8.7 

3.0 

9.8 
73.8 

3.5 
30.3 
11.7 

3.2 

• 

.7 

• 

5.7 

5.7 

19.9 

88.5 

74.4 

.5 
6.6 


358.9 


112 .2 


5.9 
2.8 

132.7 
14.8 

131.9 

70.9 

3.8 

3.7 

141.3 

1.2 

14.9 

20.4 

5.6 

9.6 

90.7 

31.9 


September  p 


682.1 


2.5 

5.5 

3.9 

3.6 

.7 

22.4 

9-9 

108.4 

.5 

15.2 

11.2 
52.4 


236.3 


9.3 
4.7 
1.6 
7.1 
16.7 


39.3 

• 

1,428.9 

11.2 

* 

8.4 
2.3 

11.3 
69.O 
3.2 
27.4 
12.6 

3.8 


6.2 

5.6 

22.7 
91.8 

75.6 

.3 

4.8 


357.6 


114.6 


6.0 
2.9 

106.0 
7.2 

127.2 

55.0 

3.7 

3.7 

146.5 

1.2 

12.6 

18.7 

6.1 

4.5 

88.3 

33.0 


622.4 


2.5 
5.4 
3.8 
4.0 
.8 
20.2 
8.6 

HO  .2 

.6 

17.3 

7.6 

70.7 


251.8 


11.1 
5.0 
1.4 
5.9 

18.3 


41.6 

* 

1,388.0 

October  p 


.9 

13.4 

.1 

8.7 

2.4 

10.8 
66.7 
3.3 
29.6 
13.2 

4.1 

» 

1.0 

* 

7.0 

5.4 
26.7 
93.2 

65.2 

.2 
5.7 


357.9 


123.5 


5.8 

3.5 

90.8 

7.7 

122.0 

91.6 

3.9 

4.2 

151.1 

1.5 

13.6 

20.5 

6.5 

9.6 

93.3 

34.4 


659.9 


2.5 
5.5 
4.1 
4.9 
.8 

18.9 

8.7 

106.8 

.7 

17.3 

6.3 
66.3 

242.8 

11.3 

5.0 

1.7 

10.7 

16.0 

44.8 


1,428.9 


w5H 


■  r. 


m 


p    Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 
Denmark ........ 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada. ........ 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala •.......•■ 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 


Calendar  year 


1951 


-U.,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 
28 

45,897 

84 

-1U9 

21,369 

-313 
287 

9,245 


-595,495 


-962 
338 
1,550 
637 
510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 


13,890 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Orand  total. 


-153 
7,014 
-648 
252 
160 
-2,283 
143 


1,737 
599 


4,753 

82 
14 

-954 
228 

-114 

-744 


-15,938 
-584,289 


1952 


421 

-488 

11 

48 

-29 

5,46o 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,467 


191,647 


1953 


1,268 

358 

281 

412 

-836 

170 

469 

6 

2,592 

436 

-6,532 

96 

65 

2,680 

1,594 

1,687 

4,686 


-98 

-203 

1,313 

42 

-69 

101 

543 

491 

1/ 
-11,422 


149 
-382 


-9,535 

-359 
2 

-499 

1,021 
1,770 

1,935 


14,744 


314,944 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 


62,323 


-120,617 


1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 


1954 


24,859 


-153 

853 

-1,432 

141 

-49 

-57 
-94 
343 

1/ 
-179 
-180 
877 


70 


99 

14 

123 

-903 

-222 


-889 


22,741 


-11,513 


4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-6l6 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 


138,928 


-187,195 


-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


1955 


May 


113,179 


-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


3,451 


168 
-eo 
210 
541 
2,326 


3,225 


77,730 


149,318 


2 
2,051 

84 

-1,168 

1,877 

544 

46 

14,093 

22,006 

13 

5 

176 

-379 

-770 

12 

41,130 

-3 
673 

80,392 

78,367 


140 
-25 
518 

15 

-95 

1,242 

-4 

IB 
-276 

57 

1,682 

-4 

-25 

152 

781 

1,981 

6,167 


56 

960 

62 

-5 

1 

2 

-163 

26 

16 
-966 


-11 


19 

-1 

112 

146 

433 


709 


June 


-44,171 
121,453 


-9 
1,516 

-128 


663 

902 

13 

-6 

-3,219 
410 

29 
-109 

-468 
8,978 

1 

14,827 

-74 
690 

24,0l£ 

-8,556 


109 
56 
249 
514 
101 

464 

24 

132 

-213 

7 

-955 

-82 

-3 

-613 

-2,382 

670 


-1,922 


13 
515 
994 

30 
2 

-9 

-11 

76 

39 

-64 

-396 


Julj 


1,189 

78 

4 

-53 

97 

12 


138 


744 


15,609 


1 
1,707 

174 

-1 

336 

128 

-4 

-322 

1,545 

5,280 

40 

166 

8 

25,813 

15 

13,389 

92_ 

48,367 
-2,162 


3 
18 

301 

444 

70 

-3&5 

-153 

19 

-1,020 

179 

-694 

-90 

60 

1,053 

662 

95 


562 


August 


-4 

9 

968 

32 
-40 

67 
-11 
142 

-72 

-32 

-318 


741 


33 

37 

70 

145 

977 


1,262 


2,951 


51,721 


-23 

21 

1,139 

3,256 

- 

4 

-145 

81 

1,711 

1,549 

574 

946 

23 

-11 

-122 

541 

945 

-1,832 

2,901 

3,024 

-3 

4 

34 

918 

-158 

8 

27,502 

-19 

-1,026 
-396 


32,945 


132,021 


61 

7 

221 

479 

31 

9,271 

-272 

91 

580 

179 

-5,581 
I89 
8 
624 
583 
239 
6,710 


24 
34 
129 
15 
16 

-13 

-55 

-145 

51 

3 
258 

317 


-14 
-42 
24 
-123 
750 

595 

2,804 

175,392 


September  p 


-16 

258 

19,099 

55 

-8,885 

250 
19,262 
-10,157 


207 

28 

87 

674 

194 

11,290 

95 

3 

-27 

8 

1,018 

-134 

-44 

-1,521 

1,007 

411 

13,296 


24 

-19 

-904 

115 

40 

1 

1 

35 


5 
6,954 
6.260 


9 

-3 

21 

-15 

986 

998 

1,342 

31,001 


October  p 


-4,865 
-104 

-27 

-5 

2,035 

3,099 

129 

-222 

^,736 

-3,067 

282 

6 

102 

-110 

8,139 

175 

1,956 

399 

7,686 

-4,857 


359 
-116 
-574 

367 

92 

1,612 

-43 
-107 

382 

-74 

347 
313 
-78 
-3,805 
266 
1,042 


l/     Hot  reported  separately  prior  to  March  1954. 


p     Preliminary. 


■ 


imuirij  l()5h 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;    negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


rope: 

luetrla 

Belgium 

Jzechoslovakla. 

Vnmark 

'Inland 


France 

leraany,   Federal  Republic  of. 

rreece 

Italy 

letherlands 

lorway 

>oland 

"ortugal 

tumani  a 

Spain 


Sweden 

Switzerland... . 

■urkey 

I.   S.   S.  R 

kilted  Kingdom. 

ugoslavla 

ther  Europe . . . 
btal  Europe . . . 

ada 

In  America: 


rgentlna. 
Olivia... 

razll. . .. 
hile 


olombla. 
uba 


ominican  Republic 

uatetnala •....«• 

BliCO 

ether lands  W.   Indies  &  Surinam. 

anama,  Republic  of 

Bru 


1  Salvador 

ruguay 

snezuela 

ther  Latin  America. 

atal  Latin  America. 


aina  Mainland. 

}rmosa 

Mjg  Kong 

idla 

xlonesia 


pan 

jrael 

ipan 

>rea,  Republic  of 

llllpplnes 

lailand 

ther  Asia 

stal  Asia 

>r  countries: 

is  trail  a 

ilgian  Congo 

jypt  and  Anglo -Egypt Ian  Sudan. 

lion  of  South  Africa 

LI  other 


>tal  other  countries: 
irnational 


id  total. 


Calendar  year 


1951 


5U9 

-303 

-25 

5,256 

98 

-*,133 

13 

26 

1,167 
2,773 

3,312 

-8 

-3,1*21 

9,209 

961 

li*,2i*5 
1*7 
-6 

-2,01*7 

-19 

806 


28,500 


-258,567 


-1(20 

13U 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,961* 

73U 

5,298 
-11*1 

750 
2,210 

309 
1,711* 


33,816 


1952 


f         339 

8,681 

102 

2 

27 
-51,3^ 

-351 
1/ 
-1*5 

6,1*81* 

101* 

-36,003 


3,051* 

25 

222 

621* 

"*,013 


7,938 


-152,673 


-376,989 


3,818 

3,511 

-28 

5,309 

58 

i*,90i* 

-506 

1*0 

1,170 

-8,702 

1,3"*5 

-36U 

-318 

67 

>*,706 

-163 

8,731* 

6 

-i*,398 
-2 

752 


19,939 


-11*1,019 


116 

78 

6,981* 

2,163 

1,711* 

5,239 

1*8 

168 

i*,296 

1,115 

1,801* 

296 

1*41 

-50 

775 

11*5 


1953 


25,332 


535 

1,1*92 

109 

i*,869 

12 

-1*6,757 

9,782 

1/ 
1U.32U 

1*,320 

1,272 

-10,01*2 


2,519 

-2 

-1*03 

-5,1*13 

9,280 


5,981 


-118,067 


-217,876 


1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-I62 

50 

3,1"»3 

-6,091 

2,01*8 
-17 
286 
-73 
207 

282 

37,304 
-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 
51* 
7,189 
1,562 
1,2"*5 
3,089 
-1,007 

127 
5,35!* 

515 
5,065 

3U0 
2,137 
1,633 

1*96 
6,299 


31*.  599 


353 

1 

2,358 

11*0 

136 

25 
-38,172 

i*,038 

1/ 
281 

1*31* 
501 


1951* 


-29,905 


25,959 
-11 

16 

-5,107 

i*,956 


25,813 


-61,236 


-72,231 


3,056 
7,21!* 

25,571* 
1,179 
-i*,670 
1,280 
1,351 
3,991 
-8i*,8l*l 

10,337 

-1*1* 
-9 
62 

-1*87 

33,620 

-197 

-9,U63 

121 

2,807 


-9,119 


-133,171* 


-292 

77 

5,51*0 

51 

-323 

5,311 
211 

-351 
6,031 

>*35 

1,322 

129 

2,753 

-1*30 

117 

12,179 


32,760 


May 


22 

220 

2,159 

-181* 

139 

-11* 

-39,992 

6,232 

-1/ 

-133 

-2,387 
-211 


-3i*,li*9 


11,01*2 

3 

60 

-5,61*7 

1,722 


7,180 


-103,886 


-300,388 


-23 

2,680 

-5 

526 

2 

-76 

1,669 

5 

-337 

335 

-319 

-13 

-1* 

1 

-108 

-662 
91*5 
-11 

-3,701* 

-21*3 
658 

-lt,l*6lr 

-92 

6 

162 

328 

-1,1*03 
122 

1 

1* 

1,351 

31* 

-313 

-9 

5 

322 

120 

182 


820 


-21* 
-19 
-31 

216 
6 

-2,55!* 
71 

23 

1 

21 

-2,290 

11*5 

1* 

-10 

5,060 

-103 

5,096 

-■*,130 
-i*,307r 


June 


-502 
792 

276 

2 

-586 

1,188 

-1 

-93 

-3,5Ht 

-5,831 

-221 

-23 

-7 
21* 

-75 

127 

-1* 

-12,721 

18 
-21,151 
20,513r 


U3 
-10 

1,150 
339 
268 

509 

-27 

33 

it,  1*56 

-58 

-318 
-38 
10 

352 

68 
-2,030 


l+,797 


-1* 
-22 
1*19 
254 

11 

-3,096 
86 

36 


1*5 


-2,271 


1,983 


-101 

-181 


1,701 


99 


3,688r 


1955 


July 


-7 
2,027 

21*6 

679 
528 

537 
-5,081 

21* 
-1*8 

-12 

-1*3 

571 

11 

-7,133 

no 
-7,59"* 


26,W8r 


-11 
32 
767 
263 
17'+ 

-92 
-2 

1*11 
-55 
207 

50 
-76 

51* 
-150 

1*2 


1,611* 

6 
-9 
19 
-2 

23 
-2,398 

20 

-I69 

9 
-172 

-2,673 


997 

1 

1* 

61* 

182 

1,21*8 
-9,728 


9,315r 


August 


-23 
628 

92 
3 

399 

260 
10 

117 
-752 

-373 
66 


-9 

1,1*1*8 

1+ 

-3,338 


131* 


-1,31*3 


-5,769 


70 

5 

1,202 

582 

1*17 

1,177 
99 

296 

1*3 

-983 
-36 
-16 
-19 
12 

-166 

2,683 


801 
-8 
20 

-1,865 
51 

-638 

-2,78U 
-1*,1*23 

3,075 

2 

2 

101 

-115 


3,065 


820 


-1*,967 


Hot  reported  separately  prior  to  March  1951*. 


September  p 


2,135 

21* 

51 

2,021* 

-36 

10 

-11* 

-1»,1*39 

1*1*2 


-31 

-72 

-39 

-375 

-1*1 

-6,789 

1*81 
-6,669 

2,&25r 


201* 

16 

86 

6ll* 

179 

-11*3 
35 

301 

60 

281 
-97 
20 
101 
-35 
170 


1,792 


1,1*1*1 
-1* 
31* 

-1,1*31* 
96 

-219 

5 
-2,862 

-2,937 


2,762 

-1 

1 

-310 

1 

2,1*53 


-12,1*1*0 


-ll*,976r 


October  p 


-1* 

1,1*50 

-1 

10,725 

12 

91*1* 

166 

16 

-67 

-1,330 

-11*8 

6k 


-26 

-229 

-701 

5 

-3,91*1 

1*09 
7,31*1* 


1*90 


58 

70 

-107 

1,309 

321* 

183 
5 

11* 
1*1*1 

15 


13 

6 

9 
-683 
131* 
1*32 


2,223 


52 

681* 
9 
2 

-2,531+ 
-30 

-178 

3 
-692 

-2,681* 


237 

9 

1 

122 

-70 


299 


-2,751* 
It,  918 


Preliminary. 
Revised. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Terra  Banking  Liabilities  to  Foreigners  as  of  November  30,  1955 

(Position  In  thousands  of  dollars) 


Country 


Total 

short-term 

liabilities 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  offlolal  Institutions 


Deposits 


U.   S. 
Treasury 
bills  and 
certificates 


Other 


To  all  other  foreigners 


Total 


Deposits 


U.  8. 
Treasury 
bills  and 
certificates 


Other 


Europe I 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Tlnland 

Trance 

Germany,  Federal  Bepubllo  of 

Greece 

Italy 

■ether lands 

■oxvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.8.S.B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  Amarlcal 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Domlnloan  Bepubllo 

Guatemala ..•...•..•«.••••• 

Mexico 

lethsrlanda  V.  Indies  fc  Surinam.... 

Panama,  Bepubllo  of 

Peru 

H  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Aslai 

China  Mainland 

Formosa 

long  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries  I 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan 

Union  of  South  Afrloa 

All  other 

Total  other  countries 

International 

Oram!  total 


369,652 

98,U05 

808 

63,637 

l*l*,l83 

1,068,658 

1,1*21,311* 

156,029 

809,630 

172,852 

68,376 

2,1*25 

325,213 

8,lU8 

IJJ.,896 

11*9,206 

71*0,330 

9,31*5 

891* 

6l*l*,919 

8,891 
193,656 


6,168,1*67 


1,125,268 


152,1*95 
2i*,317 

11*9,057 
75,239 

119,717 

25l*,899 
65,1*1*9 
1*0,556 

379,073 
1*1,977 
86,928 
91,621* 
22,1*96 
62,860 

261,389 

117,262 


1,91*5,338 


36,651* 
38,81*9 
56,773 
88,819 
ll*l*, 600 

37,113 
1*9,301* 

951,922 
90,919 

25l*,088 

129,061* 
339,  m 


2,217,21*9 


7U,78U 
1*3,788 
67,879 
35,178 
119,!*51 


3Ul,o8o 


1,822,671* 


13,620,076 


268,091* 

1*9,329 

376 

56,11*0 

1*2,61*9 

1,010,535 

l,l*ll*,676 

H*7,005 

78l*,051 

159,931* 

1*5,671* 

2,01*3 

90,577 

6,6:11 

101,769 

11*1,595 
622,01*5 

6,100 

568 

383,571 

8,1*81* 
182,563 


5,52l*,389 


865,661* 


115,127 

8,512 

71,268 

29,255 

77,912 

183,071* 
36,728 
2l*,170 

259,281* 
36,915 

2l*,783 
3*, 926 
8,81*7 
20,819 
169,391 
70.399 


1,171,1*11 


29,930 
32,757 
26,1*51* 
86,165 
11*2,795 

29,1*31* 
1*6,058 

930,369 
89,399 

233A13 

125,212 
316,390 


2,086,376 


70,168 
1*3,280 
65,222 
27,592 
92,909 


299,171 


1,817,989 


11,767,000 


23U,092 

3,000 

28,875 

831 

371* 

- 

16,025 

39,000 

23,31*6 

11,790 

1B1*,979 

79i*,l*33 

313,1*52 

l,00l*,8O0 

93,951 

53,000 

123,902 

606,81*1* 

66,015 

80,305 

23,777 

16,21*6 

2,020 

- 

87,259 

- 

6,611 

- 

101,371* 

- 

1*7,969 

75,670 

331,1*97 

165,059 

5,539 

- 

551 

- 

235,1*59 

139,236 

7,388 

- 

1*7,806 

53,521 

1,982,261 


1*33,667 


112,975 

8,509 

56,785 

27,519 

76,101* 

11*9,957 
36,581* 
13,615 

252,813 
26,5U 
2U, 702 
3i*,825 
6,239 
17,1*96 

168,91*2 


1,070,611 


29,329 
32,696 

2l*,309 

81,956 
31,127 

29,119 
1*5,699 

81*5,61*0 

88,381* 

22U.899 

62,01*0 
27!*,371 


1,769,569 


30,596 
25,181* 
25,328 
6,533 
80,851 


168,1*92 


66,000 


5,1*90,600 


3,01*3,735 


1*09,823 


30,500 

9,500 
5,000 
7,220 


500 


J^9j*7_ 


5U,667 


3U2 
1*9 

2,21*0 
111,060 


1*9,323 
1,000 


62,677 
28,786 


255,1*77 


28,700 
11,010 
39,600 
20,900 
3,072 


103,282 


1,7!*2,389 


5,609,373 


31,002 

19,623 

2 

1,115 

7,513 

31,123 

96,1*21* 

5U 

53,305 

13,6ll* 

5,651 

23 

3,318 

395 

17,956 

125,1*89 

561 

17 

8,876 

1,096 
81,236 


1*98,393 


22,171* 


2,152 

3 

11*,  U83 

1,736 

1,808 

2,617 

11*1* 

1,055 

1,1*71 

3,152 

81 

101 

2,108 
3,323 

1*1*9 


1*6,133 


259 
12 

2,11*5 

1,969 
608 

315 

359 

35,1*06 

15 

8,511* 

1*95 
13,233 


63,330 


10,872 

7,086 

29I* 

159 

8,986 


27,397 


1,558 

1*8,71*3 

1*32 

7,1*65 

1,531* 

56,983 

6,328 

9,021* 

25,1*1*9 

12,833 

22,617 

382 

3U,62l* 

1,537 

10,091 

7,1*68 

117,036 

3,130 

326 

238,755 

1*07 

ll,06l 


617,783 


21*5,897 


37,31*9 
15,805 
77,61*7 
1*5,981* 
1*1,801* 

71,733 

28,721 

16,386 

119,681 

5,06l 

62,11*5 
56,697 
13,61*9 
1*1,91*9 
91,689 
1*6.026 


772,326 


6,721* 
6,092 
30,21*8 
2,3>*7 
1,805 

7,679 
3,21*6 

21,51*6 
1,520 

20,626 

3,852 

22,688 


128,373 


3,912 

507 

2,657 

6,737 

26,117 


39,930 


l*,685 


1,558 

31*, 923 

1*32 

6,267 

1,531* 

5!*,9l8 

6,166 

8,299 

17,256 

11,663 

20,695 

321 

3!*,607 

1,537 

9,975 

7,253 

10U,859 

3,130 

326 

175,832 

1*07 
10,285 


512,21*3 


185,361 


36,795 
15,795 
73,523 
1*5,597 
1*1,351 
70,801* 
28,721 
16,280 
112,1*69 
3,661 

59,723 
51,372 
13,611 
37,510 
89,285 
1*3,21*6 


71*0,11*3 


6,721* 
6,092 
29,1*69 
2,31*7 
1,805 

7,679 
3,21*5 

21,533 
1,520 

20,1*01 

3,761 
22,291 


126,867 


3,912 

1*1*9 

2,589 

6,732 

23,1*1*0 


37,122 


3,185 


1,808,991* 


1,6011,921 


5,190 

290 

1,213 

150 
8,015 
1,158 

1,623 
61 

51 

213 
3,653 

62,2U8 
361* 


8U,229 


52,1*35 


2 

853 

730 
87 

7,000 
1,1*00 

1,1*90 
125 

61*1 
2,300 

2.531* 


17,162 


225 


228 


67 
6 


73 


1,500 


155,627 


8,630 
908 

&52 
L52 
575 
178 
12 

299 

17 

65 

2 

8,521* 

675 
1*12 


21,311 


8,101 


552 
10 

2,871 
387 

1*53 
199 

19 

212 


932 

5,200 

38 

3,798 
101* 

21*6 


15,021 


776 


91 

397 


1,278 


58 

1 

5 

2,671 


2,735 


i*8,i**6 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  October  31,  1955 

(Position  In  thousands  of  dollars) 


Country 


lurope: 

Austria 

Belgium 

Cieohoelorakla 

Denmark 

Finland 

Francs 

Germany,   Federal  Republic  of 

Ureses 

Italy 

■ether lands 

■orvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

0.  S.   S.  R 

OUtad  Kingdom 

Jugoslav la 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argsnglna 

BollTla 

Brazil , 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

■etherlands  West  Indies  &  Surinam 

Panama,  Republic  of 

Pern 

11  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran , 

Israel , 

Japan , 

Korea,  Republic  of 

Philippines , 

Thailand 

Other  Asia 

Total  Asia , 

Other  countries  I 

Australia 

Belgian  Congo 

Xgypt  &  Anglo-Egyptian  Solan 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Orand  total 


Total 
short- 
term 

olalms 


935 

13,445 

81 

8,673 

2,1*18 

10,830 
66,692 
3,288 
29,644 
13,228 

4,103 

30 

1,012 

2 

7,024 

5,392 
26,Tl*U 
93,219 

65,237 

205 
5,706 


357,908 


123,1*63 


5,821* 

3,1*89 

90,766 

7,702 

121,959 

91,578 

3,910 

1*,188 

151,135 

1,520 

13,611 
20,1*63 
6,1*62 
9,608 
93,301 
3l*,389 


659,905 


2,522 

5,1*85 

l*,089 

l*,879 

782 

18,919 

8,721* 

106,785 

711 

17,288 

6,341 

66,315 


21*2,81*0 


11,335 

5,010 

1,696 

10,681* 

16,030 


44,755 


1,1*28,871 


Short-term  olalms  payable  In  dollars 


Total 


935 

12,926 

81 

8,580 

2,1*17 

7,91*6 
6l*,320 

3,287 
29,261 
12,1*05 

4,003 

30 

976 

2 

1*,822 

1*,92U 
23,!*17 
92,195 

21,302 

203 

5,507 

299,539 


58,1*25 


5,785 

3,1*7!* 

90,190 

7,700 

121,91*7 

91,21*0 

3,81*2 

1*,188 

11*9,731* 
1,520 

13,605 

20,1*11 

6,1*62 

9,161 
92,006 
3^,327 


655,592 


2,1*76 

5,1*85 

3,977 

l*,l*ll* 

700 

18,918 

8,721* 

106,772 

711 

17,257 

6,31*1 

65,838 


21*1,613 


9,788 

l*,99l* 

1,1*57 

10,330 

15,812 


1*2,381 


Loans  to: 


Foreign 
>*t  T^frt  and 
offlolal 
Institutions 


1,297,550 


515 
1,913 

61 

301 

1*2 

530 
3,711 

9,259 
1,053 


2,538 

11*7 

4,360 

89,800 

6,61*3 


85 
632 


121,690 


12,1*59 


756 

8 

20,001* 

2,182 

27,581 

1*7,929 

1,300 

163 

54,174 

7 

l*,l*96 

17 

5,181 

12,596 

2,959 


179,353 


2,1*75 
5,1*37 
l,l6l 
1,595 
16 

873 

1,529 

1*5,1*92 

11,381* 

5,209 

57,273 


132,1*1*1* 


1,280 

21 

291 

5,1*36 

8.687 


15,715 


1*61,661 


Othsr 


1 
1,1*52 

530 
258 

3,263 
851 
755 

6,51*7 

91* 

666 

1*02 

281 

13 
13,703 


3,585 
3,51*0 


35,91*1 


27,329 


2,031* 
566 

15,556 
893 

ll*,6l7 

21,091* 
300 
111 

35,287 
1*23 

11,290 

1,181 

581* 

2,025 

30,1*95 
5,1*28 


11*1,881* 


1*59 
12 

73 

1,307 

19,682 

9 
29 

21*1 


21,812 


2 
1,069 


1,072 


228,038 


Collections 
outstanding 
for  own 

account  and 

domestic 

customers 


371 

4,156 

20 

1,149 

396 

3,11*8 
8,718 
2,509 
3,993 
8,81*1 

1,093 

30 

532 

2 

173 

2,772 
2,81*9 
2,395 

6,689 

118 
1,232 


51,186 


6,1*26 


2,995 
2,900 

21,619 
2,625 

M*, 21*3 

11,311 
2,180 
3,795 

13,21*6 
1,097 

1,761* 

12,150 

3,372 

1,171 

36,398 

21,1*1*0 


182,306 


1 

37 

2,357 

2,292 

681* 

17,972 

680 

10,51*9 

711 

5,655 

1,099 

8,322 


50,359 


"*,052 
1*,668 
981 
l*,736 
5,258 


19,695 


309,972 


Other 


1*8 
5,1*05 

6,600 

1,721 

1,005 

51,01*0 

23 

9,1*62 
2,1*17 
2,156 

30 

1,830 
1,992 
2,505 


"*,385 
103 


90,722 


12,211 


33,011 

2,000 

35,506 

10,906 

62 

119 

1*7,027 

51*1* 

2,581* 

2,1*89 

78I* 

12,517 

!*,500 


152,01*9 


11 

515 


5,208 
31,01*9 

209 
I* 
2 


36,998 


4,455 
305 
185 
156 
798 


5,899 


297,879 


Short-term  olalms  payabls 
In  foreign  currencies 


Total 


519 

93 

1 

2,881* 

2,372 

1 

383 

823 

100 

36 

2,202 

1*68 

3,327 

1,021* 

^3,935 

2 
199 


58,369 


65,038 


39 
15 

576 

2 

12 

338 
68 

1,1*01 


52 

1*1*7 

1,295 

62 


4,313 


1*6 

112 

U65 

82 

1 

13 

31 

1*77 


1,227 


1,547 

16 

239 

354 

218 


2,374 


131,321 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


511 

88 

1 

755 

2,327 

1 

331 

764 
100 

36 

2,202 

456 

3,274 

1,024 

38,604 

2 
196 


50,672 


61,943 


39 
188 

9 
296 

1,099 

29 

447 

289 

33 


2,429 


46 
110 

459 


12 
26 

477 


1,130 


497 

15 

239 

42 

-_97_ 


890 


117,064 


Other 


8 
5 

2,129 
45 

52 
59 


12 
53 


5,331 
3 


7,697 
3,095 


15 

388 

2 

3 

42 

68 

302 

6 
23 


1,006 
29 


1,884 


2 

6 

82 

1 
1 
5 


97 


1,050 

1 

312 
121 


1,484 


1^, 257 


5° 
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Table  3.. 


Section  III  -  Preliminary  Details  by  Count 
Purchases  and  Sales  of  Long-Terra  Securities  by  Fore 

(In  thousands  of  dollars) 


riee 

Igners  during  October  1955 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Gorernment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

31 
"•,313 

11,287 

17 

9,290 

3>92 

169 

1,21*4 

11*, 262 

91*0 

1*30 

6 

126 

1*01 

63,1*78 

211* 
33, ^53 

2,27!* 
11*5,1*27 

125 

3,000 

10 
125 

61* 

1,959 

180 

6,778 

523 
12,761* 

7,W7 
13 

36 

35 

801* 
888 

372 
75 

203 
19 

63 

178 

1,006 

53 
253 

6 
1^,533 

2,5lU 
98 

27 
1,656 

1*12 

5 

5,736 

11*1* 

90 

859 

2,385 

1*76 

80 

6 

126 

203 

1*1,018 

29 

1^,732 

1,166 
69,151 

li*,271 

361 
35 
721 
820 
271* 

2,195 
173 

Ul 
2,21*1 

78 

3,213 

363 

8 

2,767 

1,829 

997 

16,116 

1 
1,665 

10,778 
12 

108 
139 
11* 
11 
867 
201* 

92 

21* 
2,193 

1 

5,238 

333 
21,680 

3 
620 

22 

3,118 

190 

2 

196 

9,993 
82 

5 

104 

3,775 

4 

U,191 
15*» 

2,900 

2,967 

1 

589 

10 

6,311 

227 

24 

1,533 

18,328 

"•,155 

84 

50 

740 

56,040 

31* 

35,1*38 

966 
130,397 

2,864 
44 

89 
5 
6 

23 
2 

2,789 

1 
1,441 

3,868 

440 
24 

52 
2 

83 

623 

26 

10 

265 

2,158 

1,217 

12 

4,912 

14,406 

23 

1,692 

446 
10 

3,888 

57 

18 

1,153 

5,513 

906 

41 

24 

117 

"•5,772 

34 

16,983 

876 
77,558 

18,050 

213 

151 

1,032 

479 

182 

2,623 
216 
148 

1,940 
161 

2,546 

105 

86 

6,669 

1,580 

667 

18,798 

57 

1.9U7 
6 

16 

5 
19 

1*3 

9 

325 

2,427 

120 

2 

29 

137 

3,11.8 
3,'*06 

2 

5 

117 

1 

65 

428 
29 

63" 
1,418 

400 
26 

6 

3»>9 
3,171 

7,873 

15 
13,966 

3 

71B 

10 

F1  nl  and 

1,&54 

Germany,  Federal  Republic  of... 

134 

Italy 

211 

10,772 

3U 

7 

20 

8 

3,1*98 

5,1*97 

63 

19,373 

22,459 

11,132 
17,992 

20 

243 
1 

4 

23 

179 
9 

22,829 



92,1*09 

23,833 

21*1 

15 
27 

2,135 

75 
11 

10 
67 

117 

29 

303 

3,030 

14,333 

197 
1 
21*1* 
195 
333 

3,210 
10 

3,1*05 
12 

74 

9 

149 

104 

477 

8,420 

32,485 

96,776 

445 
151 
1,688 
532 
207 

5,836 
259 
156 

5,267 
174 

3,201 

172 

9h 

7,697 

1,791 

1,165 

28,835 

80 

2,126 
66 
18 

5 

2,575 
205 

276 

1,061 
6,412 

9,836 

170 

68 

7 

18 

3,06l 

3,099 

98 
21 
8 
80 
119 
66 

6,815 

23 

18 
12 

2,541 
151 

713 
3, 1*58 

36,492 



Latin  America: 

862 

105 

1,007 

2,208 

623 

7,631 

221 

63 

6,090 
115 

3,561 

1*91 

25 

3,209 

2,191 

2,639 

31,0Ul 

63 
69 
14  - 
1,166 
16 

91 
38 
22 
333 
14 

264 

61 

8 

141 

229 

58 

10 

48 

91 

7 
2 

151 
3 

55 

12 

395 

77** 

107 
48 

1 

32 

- 

297 

Chile 

••5 

7 

57 

U3 

8 

198 

Netherlands  W.   Indies  &  Surinam 

11 
227 

3* 

893 

80 

37 

2,587 

10 

39 

20 
9 

9 

3 
13 

103 

479 

80 

16 

96 

1,969 

Asia: 

1*55 

7 

3,762 

129 

31 

7 

1*9 

251 

119 

18 

397 

5,225 

36 
100 

75 

19 

230 

11 

11* 

380 

7 

2,959 

8 

11* 

7 

27 

119 

35 

15 
350 

3,921 

65 

717 

21 

3 

2 
123 

15 

946 

. 

51* 

1 

15 

11 

. 

157 

7 

25 

156 

275 

Other  countries: 

269 

16 

32 

520 

3,110 

3,9*7 

1,061. 

- 

2 

1 
1*3"* 
!*37 

30 

7 

31 

283 

2,1*08 

2,759 

2l*2 

237 
8 

30 
61 

336 

83 

45,798 

1 

1 

206 

207 

"•15 

120 

2 

29 

251 

3,647  ' 

4,049 

2,854 

269,323 

- 

191 
191 

15 

8 
78 
86 

. 

Egypt  and  Anglo-Egyptian  Sudan. 

106 

260 

- 

- 

366 

2 

737 

- 

2,837 

- 

279,113 

21,371 

<*7,"*35 

106,1*60 

58,049 

29,699 

20,454 

120,241 

36,998 

61,931 

January  l(^(> 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  i/ 

(Position  at  end  of  period  in  thousands  of  dollars) 


1/     As  reported  by  exporters,   importers,  and  industrial  and  commercial  con- 
cerns in  the  United  States.     Data  exclude  claims  held  through  United 
3' atee  hanks,   and  intercompany  accounts  between  United  States  companies 


and  their  foreign  affiliates 
Bevieed. 


Liabilities  to  foreigners 

Claims  on  foreigners 

Country 

1954 

1955 

1954 

1955 

June 

September 

December 

March 

June 

June 

September 

December 

March 

June 

Europe: 

966 
13,245 
316 
343 
655 

13,786 
3,704 
4,496 
7,842 

10,202 

9,917 

16 

2,783 

469 

4,559 

3,061 

9,294 

2,262 

281 

44,590 

625 

648 

134,060 
38,109 

4,964 
1,885 
15,652 
4,946 
7,856 
8,510 
1,051 
1,196 
6,015 

1,485 

9,099 
13,361 
275 
4,681 
9,292 
2,249 

92,517 

685 
13,873 
316 
414 
548 

11,109 

5,211 

3,749 

10,414 

10,452 

7,717 

16 

2,650 

390 

4,421 

2,645 
14,195 

2,515 

281 

41,419 

625 

717 

669 
12,254 
320 
322 
815 

11,046 
5,434 
3,461 
8,216 

12,226 

7,222 

14 

3,140 

396 

4,998 

4,117 
14,295 

1,566 

281 

48,663 

863 

518 

724 
14,384 
332 
278 
806 

13,945 
4,865 
4,205  r 
8,214  r 

12,733 

5,681 

12 

4,171 

424 

6,384 

3,484 
12,783 

1,560 
270 
69,793  * 

528 
959 
166,535  r 

1,334 

13,281 

212 

489 

540 

13,011 
5,106 
3,545 
7,425 

12,810 

6,807 

13 

4,381 

425 

6,297 

2,658 

10,503 

1,749 

281 

59,773 

395 

476 

151,511 

433 
6,323 

852 
1,826 

782 

16,095 
11,559 

2,800 
19,524 

8,835 

2,273 
58 

2,264 
137 

5,574 

5,617 
3,880 

10,039 
25 

59,181 

4,008 
1,249 

163,334 

629 
7,156 

910 
1,649 

908 

16,473 
10,061 
2.625 
18,442 
10, 611 

2,129 

71 

1,757 

129 

4,375 

4,757 
6,745 

14,559 
34 

69,473 

7,408 
692 

181,593 

93,236 

13,840 

677 

52,261 

10,649 

16,115 

14,110 

1,909 

1,786 

26,435 

858 

4,315 
9,755 
1,786 
4,668 
22,000 
10,955 

192, 119 

732 

8,504 

882 

4,734 

1,750 

14,520 
10,585 

2,634 
17,320 
14,795 

2,200 
78 

1,304 
118 

3,974 

6,803 

19,165 

15,432 

61 

77,135 

7,126 

1,331 

211,183 

85,830 

15,664 

1,076 

50,023 

10,690 

18,105 

15,276 

2,336 

1,846 

26,740 

931 

4,437 

8,280 

2,038 

6,181 

20,659 

13,820 

198,102 

1,294 
8,633 

866 
5,325 

596 

16,971 
10,223 

2,759  r 
20,674  r 
12,275 

2,922 
97 

1,104 
105 

7,051 

6,754 
6,208 

16,315 
64 

86,657  r 

4,513 
1,329 

212,735  r 

1,254 
9,244 
1,096 
2,762 

14,532 
14,609 

1,992 
24,610 
15,412 

2,392 

137 

1,241 

93 

6,858 

9,488 
4,355 

15,419 
50 

67,135 

4,494 
1,907 

134,362 

140,836 

200,151 

34,991 

39,054 

24,775 

23,205 

89,307 

12,218 
579 

42,836 
8,523 

13,105 

14,521 
2,279 
1,789 

23,461 

967 

3,885 

11,118 

1,817 

4,990 

20,021 

12,826 

174,935 

89,189 

13,713 

1,029 

51,438 

12,431 

17,667 

16,342 

1,885 

2,168 

29,263 

965 

4,032 

9,020 

1,885 

5,338 

19,218 

12,890 

199,284 

92,123 

Latin  America: 

4,681 
1,666 
14,223 
4,685 
4,858 

6,125 
417 
537 

796 

3,203 

12,318 

191 

4,891 

8,793 

2,270 

74,595 

4,400 

1,703 

14,337 

4,187 

5,872 

9,712 

497 

657 

4,008 

1,049 

2,943 

10,307 

101 

5,028  r 

1,876 

13,887 

5,047 

5,245 

14,114  r 

439 

593 

3,134 

1,513 

7,714 

11,220 

1?4 

4,645 

1,842 

10,490 

5,290 

4,089 

13,540 

340 

705 

3,615 

2,304 
9,008 

10,034 

99 

5,141 

5,022 

2,905 

79,069 

13,579 
916 
44,518 
12,443 
19,387 
15,167 

1,892 
3,004 

29,277 

Netherlands  V.   Indies 

1,638 

Panama,  Republic  of.... 

5,910 
11,277 

2,475 

4,861       i          4.841 

5,059 

4,518 
2,393 

5,296 
3,064 

20,081 

Other  Latin  America.... 

15,057 

Total  Latin  America.... 

71,545 

83,135  r 

201,680 

Asia: 

3,316 

679 

1,5"© 

4,123 

1,485 

630 

983 

7,602 

342 

3,888 

8,180 

6,807 

39,584 

6,850 
200 

627 

861 

3,706 

12,244 

3,313 
1,269 
1,116 
4,254 
2,106 

1,055 

1,231 

12,021 

173 

3,945 

7,541 

6,359 
44,383 

3,308 

845 

1,519 

3,746 

2,394 

912 

1,360 

10,852 

128 

3,439 

7,786 

7,201 

43,490 

3,346 
377 
1,301 
1,850 
2,208 

1,405 

1,239 

13,121  r 

365 
2,762 

7,934 
7,686 

43,594  r 

4,430 
134 

723 
1,019 

4,647 

10,953 
22 

3,324 
301 
1,163 
2,551 
1,393 
1,703 
1,269 
8,202 
218 
2,994 

7,726 
7,850 

38,694 

8,787 
281 

1,468 

1,264 

4,467 

16,267 

37 

308,783 

8,090 
1,222 
816 
4,701 
2,501 

2,213 

5,410 

10,031 

476 

5,842 

3,010 
10,535 

54,847 

9,061 
1,766 

2,208 
5,352 
6,508 

24,895 

398 

507,716 

8,155 
1,693 
715 
4,330 
2,033 

1,422 

5,065 

10,985 

183 

5,685 

4,362 
10,161 

54,789 

7,227 
1,616 

2,558 
5,320 
7,397 
24, 118 
1.172 
547,027 

8,143 
1,531 
655 
4,845 
2,913 

1,519 

6,576 

15,449 

109 

5,398 

6,437 
9,623 

63, IS  3 

10,923 
1,826 

3,323 
5,816 
7,242 

29,130 

8,106 
1,592 
941 
4,603 
2,579 

6,919 

5,230 

14,932  r 

154 
6,291 

5,674 
11,641 

8,109 

1,444 

886 

InA1, 

4,028 

2,186 

8,322 

6,168 

16,934 

148 
7,517 

1">>"M  1  ml 

6,958 

12,177 

68,662  r 

74,877 

Other  countries: 

7,554 
188 

808 

579 

3,222 

12,351 

92 

300,774 

9,740 
249 

884 

745 

2,696 

14,314 

17 

9,275 
1,699 

2,247 
6,059 
8,275 

8,833 

1,830 

Egypt  and  Anglo -Egyptian 

2,441 

Onion  of  South  Africa.. 

8,475 
7,386 

Total  other  countries.. 

27,555 
341 
597,766  r 

28,965 

274 

328 

316,514 

309,256 

329,014  r 

587,717 

598,124 

60 


Treasury  Bulletin 


CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Financial  statements  of  corporations  In  whloh  the 
United  States  Government  has  a  proprietary  Interest, 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
mitted quarterly  to  the  Treasury  Department,  In  accord- 
ance with  Budget-Treasury  Regulation  No.  3>  Issued  under 
Executive  Order  No.  8512  of  August  13,  19^,  as  amended 
by  Executive  Order  No.  SO&k  of  March  3,  19*12.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary, 
are  compiled  In  a  series  of  tables  covering  balance  sheets, 
statements  of  Income  and  expense,   and  statements  of  source 


and   application  of    funds,    which  are   published    In   the 
"Treasury   Bulletin." 

The  balance  sheet  tables  for  September  30,  1955, 
appear  In  this  Issue.  They  are  published  for  each  quarter. 
The  tables  on  Income  and  expense  and  source  and  application 
of  funds  are  published  at  six-month  Intervals,  and  cover 
the  periods  ending  June  30  and  December  31.  They  appear 
In  each  case  In  a  Bulletin  Issue  subsequent  to  that 
carrying  the   corresponding  balance   sheet   data. 


Table   1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  September  30,   1055 

(In  millions  of  dollars) 


Account 

Total 

Corporations 

Activities 

ASSETS 
Cash: 

10U.2 
1,351.!* 

22.5 

17,1*1*1*  .3 

19,!*71.9 

1*10.6 

102.5 

1,690.1 

37.5 

20.2 
129.7 
261.8 

32.1 

6,i*li*.8 
2,286.0 

2,909.1* 

5.6 

151.0 

635.0 

2,750.0 

30.7 

1.8 

8,l*7l*.9 
675.8 

300.3 
131.0 

61.5 

318.7 
37.0 

8U.8 
U98.8 

22.1* 

1*.3 

9,702.2 

255.6 

89.8 

628.9 

22.1* 

18.0 

.3 

57.2 

» 

5,868.2 
2,286.0 

2,537.5 
3.7 
1.0 

30.2 
1.8 

3,H*6.5 
657.2 

23.8 
8.0 

52.8 

196.9 
28.3 

19. U 

852.6 

Deposits  vlth  other  Government  corporations  and  agencies.... 
Loans  receivable: 

.1 

17,1*1*0.0 

9,769.7 

151*  .9 

Accounts  and  notes  receivable: 

12.7 

1,061.2 

15.1 

Accrued  assets: 

2.2 

129.1* 

201*. 7 

32.1 

51*6.6 

- 

Investments : 

371.9 

Securities  of  Government  corporations  and  agencies: 

2.0 

Capital  stock  and  paid-in  surplus  of  Government 

Other  securities: 

International  Bank  for  Reconstruction  and  Development  - 

150.0 
635.0 

2,750.0 

.5 

- 

Land,   structures,  and  equipment: 

5,328.1* 

18.5 

276.5 

123.0 

8.6 

121.9 

8.7 

59,038.9 

,  19,708.1 

39,330.7 

(Continued  on  following  page) 
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Table  I.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  September  30,  1955  -  (Continued) 

(In  millions  of  dollars) 


Account 


LIABILITIES 


Accounts  payable: 


Government  corporations  and  agencies. 
Others 


Accrued  liabilities : 


U.  S.  Treasury 

Other  Government  corporations  and  agencies. 
Others 


Trust  and  deposit  liabilities: 

OoTanaasnt  corporations  and  agencies. 
Others 


Bonds,  debentures,  and  notes  payable! 

0.  S.  Treasury 

Other  Government  corporations  and  agencies. 
Others 

Deferred  and  undistributed  orodlts 


Other  liabilities  (including  operating  and  liability 
reserves ) 


Total  liabilities. 


CAPITAL 


United  States  Interest: 


Interagency. 
Other 


Total  United  States  Interest. 
Private  Interests 


Total  capital 

Total  liabilities  and  capital. 


AMALTSIS  OP  XITOSBMBB  OP  OTITED  STATES 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporations  and  agencies  l/. . 

Subtotal 

Less:     Total  Treasury  loans  as  above  gj 

Investment  of  United  States 

lamed  surplus,  or  deficit  (-),  D.  3.   share 


Book  value  of  U.   S.   Interest,   including  interagency  items. 

Interagency  1 tenet 

Amounts  due  to: 

Government  corporations 

Govenmmnt  agencies  reporting 

Government  agencies  not  required  to  report 


Total  Interagency  liabilities. 


Amounts  doe  from  (-): 

Interagency  proprietary  interests 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 


Total  interagency  assets. 


Book  value  of  U.   S.    Interest,  after  exclusion  of  inter- 
agency items 


1/    Liabilities  of  Individual  corporations  and  activities  (see  Tables 
2   and  3). 


Total 


130.6 
1U0.0 


129.  k 

3.2 

299.7 


156.5 
767.1 


17,>*0.0 

9.9 

2,128.1* 

2U0.0 


565.5 


22,010.3 


151.0 
36.29U.7 


36,1*5.7 
58e.9 


37,028.6 


59,038.9 


1*0,126.6 
17,1*0.0 


57,566.6 
17,1*0.0 


1*0,126.6 
-3,680.9 


36,1*5.7 


33.9 
131.3 
261*  .1* 


1*29.6 


151.0 
8U.2 
81.0 
99.3 


1*15.6 


36,1*59.7 


2/ 


Corporations 


3* 
99.9 


56.5 

2.9 

179.9 


23.7 
727.5 


12,055.0 

5.3 

2,086.1 

163.7 

1*2.1 


15,81*5.9 


1.0 

3,278.3 


3,279.3 
582.9 


3,862.2 


19,708.1 


l*,6l*8.l* 
12,055.0 


16,703.1* 


16,703.1* 
-1,369.1 


15,331*  .2 


27.7 

56.5 

7.6 


91.8 


1.0 

27.7 

6.2 
86.6 


121.5 


15, 301*.  5 


Activities 


127.2 
1*0.1 


72.8 

.3 

119.9 


132.8 
39.6 


5,385.0 

>*.6 

1*2.2 

76.3 
123.1* 


6,161*.  1* 


150.0 
33,016.1* 


33,166.1* 


33,166.1* 


39,330.7 


35,1*78.2 
5,385.0 


1*0,863.2 
17,1*0.0 


23,"*23.2 
-2,311.8 


21,111* 


6.2 

7>*. 8 
256.8 


337.8 


150.0 
56.5 
71*. 8 
12.7 


29l*.l 


21,155.1 


An  ssset  of  the  Treasury  under  "Loans  receivable"   (see  Table  3). 
Less  than  $50,000. 


62 


Treasury  Bulletin 


■CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of   the  United  States  Government, 

September  30,    1955 

(In  millions  of  dollars) 


Total 

Department  of 
Agriculture 

Department 
of 

Commerce 

Department 
of  the 
Interior 

Department 
of 

Justice 

Depa 
of  t 

Tree 

i-tasnt 
he 

Commodity 

Credit 

Corporation 

Federal 
Crop 

Insurance 
Corpora- 
tion 

MU1J 

Account 

Tnlwnd 

Waterways 
Corporation 

71rgln 

Islands 

Corporation 

Federal 
Prison 
Industries , 
Inc. 

Federal 

Facilities 

Corporation 

Reconstruction 
Finance 

Corporation  ( in 
liquidation) 2/ 

ASSETS 
Cash:     i/ 

84.8 
1+98.8 

9.3 

20.5  y 

# 
13.3 

4.0 

* 
.5 

6.3 

.1 

40.9 

123.5 

Deposits  with  other  Govt,  corps,   and  agencies 

22.4 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

Others : 

To  aid  agriculture: 

k.3 

829.9 

357.1 

1,551.3 

^3.3 
2,589.5 

9.2 
150.9 
123.9 

2.2 

3.2 

1,271.9 

88.8 
2.6U6.6 

255.6 
9A50.9 

89.8 

628.9 

22.4 

696.3 

18.0 
.3 

57.2 
* 

1,551.3  2/ 

38.65/ 

222.0 

- 

» 
8.2 

# 
* 

- 

- 

- 

- 

To  aid  industry: 

9.2 

123.6 

29.5 

To  aid  financial  institutions: 

Foreign  loans: 

- 

26.8  6/ 

1,367.9 

- 

8.2 

* 

- 

- 

135.5 

Accounts  and  notes  receivable: 

45.6 

584.0 

11.1 

13.2 
2.8 

- 

* 

.1 

* 

2.1 

* 

3.7 
1.8 

.1 

.7 

.2 

618.5 

10.5 

- 

.1 

2.2 

5.5 

.7 

Accrued  assets : 

11.3 

_ 

.1 

* 

- 

.4 

. 

3.1 

75.5 

11.3 

- 

.1 

» 

- 

.4 

3.1 

Commodities,   supplies,  and  materials: 

5,868.2 
2,286.0 

5,802.7 
2,285.0 

3,517.7 

- 

- 

1.2 

6.5 

n.h 

- 

3,582.2 

- 

- 

1.2 

6.5 

17.4 

- 

Investments : 

Public  debt  obligations  of  the  United  States.... 
Securities  of  Govt,  corps,   and  agencies: 

2,537.5 

3.7 
1.0 

4.9 

25.3 

1.8 

- 

- 

- 

- 

- 

- 

- 

Cap.   stock  and  paid-in  surpl.   of  Govt,  corps.. 
Other  securities : 

Bank3  and  trust  companies  -  preferred  stock... 

1.0 

4.9 
18.1 

- 

2,570.7 

- 

- 

- 

- 

- 

- 

24.0 

Land,    structures,   and  equipment: 

3,lA6.5 

657.2 

200.8 
57.5 

.4 
.4 

- 

5.6 
1.4 

12.6 
5.3 

63.6 
45.1 

18.5 

.3 

.3 

2,489.3 

1^3.3 

- 

- 

4.2 

6.3 

* 

23.8 
8.0 

15.8 

m 

- 

- 

- 

- 

■ 

3.7 

.5 

. 

- 

- 

- 

- 

- 

3.2 

52.8 

46.7 

- 

• 

.1 

- 

.7 

- 

196.9 
28.3 

168.6 

38.3 
22.8 

- 

- 

.4 

.1 

20.3 

- 

~ 

15.U 

. 

. 

.4 

.1 

20.3 

- 

19,708.1 

5,750.6 

23.8 

12.3 

6.6 

21.3 

103.7 

289.9 

Footnotes  at  end  of  Table  3. 


(Continued  on  following  Tiage) 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
September  30,  1055  -  (Continued) 

(In  mlHiana  of  dollars) 


Account 


LIABZUTIES 
Acoounts  payable: 

Government  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities: 

0.  S.  Treasury 

Government  corporations  and  agencies.. 

Others [[ 

Total  accrued  liabilities 

Crust  and  deposit  liabilities: 

Goverment  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Ponds,  debentures,  and  notes  payable: 

0.  S.  Treasury.... .7. 

Other  Government  corporations  and  agencies: 
Hot  guaranteed  by  the  United  States 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable 

Jeferred  and  undistributed  credits 

>ther  liabilities  (lncl.  oper.  and  liability  res.) 

total  liabilities , 

CAPITAL 
'aid-In  capital: 

Capital  stock. 

Paid-in  surplus 

Xrpended  appropriations 

Total  paid-in  capital 

arned  surplus,  or  deficit  (-): 

Legal  reserves 

Reserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-) 

Total  earned  surplus,  or  deficit  (-) 

otal  capital , 


Total 


3  A 
99.9 


103.3 


56.5 

2.9 

179.9 


239.3 


23.7 
727.5 


751.3 


12,055.0 

5.3 

•3  1/ 
2,065.8 


Xk,lU6.k 


Department  of 
Agrloulture 


Commodity 

Credit 

Corporation 


1.9 

25.1* 


27.3 


36. U 

1M.5 
177.8 

.2 

20.2 


20.5 


8,730.0 


Federal 
Crop 

Insurance 
Corpora- 
tion 


.1 
11.1* 
11.5 


8,730.0 


1537T 


10(2.1 


otal  liabilities  and  capital. 


C0FTTSG3STT2ABiIBiIis~ 

oaranteed  loans 

tier , 


DlSTRTBOTtOIf  OP  CAPITAL 
alted  States  ovned: 

Capital  stock 

Paid-in  surplus •••••••••••••••...••• 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  ovned 

rlvately  ovned: 

Capital  stock 

Earned  surplus 

Total  privately  ovned 

»tal  capital 


15,81*5.9 


2,196.1 

812.9 

2,164.2 


5,173.2 


216.8 
2,035.0 

-3,562.8 


-1,311.0 


3,862.2 


19,708.1 


l*.l* 
2,9^.5 


1*2.5 


3hk.k  5/ 


9,3^.5 


100.0 


100.0 


-3,691.9 


-3,691-9 


-3,591.9 


5,750.6 


Department 

of 

Commerce 


Waterways 
Corporation 


Department 
of  the 
Interior 


Virgin 
Islands 
Corporation 


11.7 


27.0 
88.6 


115.6 


■103.5  10/ 


■10? -5 


12.1 


23.8 


^L 


15.0 
12.3 


27.3 

-15.8 

-15.8 

11.5 

12.3 


AHALTSIS  OP  UJVESTMEHT  OP  UHITXD  STATES 

ild-in  capital  -  United  States  ovned 

*asury  loans  to  Government  corporations 

rtal  investment  of  the  United  States 

Hoed  surplus,  or  deficit  (-),  U.  S.  share 

>ok  value  of  U.  S.   interest  lncl.   interag.   items 
tteragency  items  -  net  due  to,  or  from  (-): 
Government  corporations ......................... 

Other  Goverment  agencies,  excluding  Treasury 

loans  to  Government  corporations..... 

ok  value  of  U.  S.  interest  excl.  Interag. items., 


1,671.1* 

812.9 

2, 161*  .2 

-1,369.1 


177.3 


3,279.3 


52l*.8 
58.1 


582.9 


3,862.2 


l*,6l*8.1* 
12,055.0 


16,703."* 
1,369.1 


15 ,33"*  .2 


-1.0  uj 


otztotes  at  end  of  Table  3 . 


-28.7 


100.0 


-3,691.9 


-3,591.9 


-3,591.9 


100.0 

8,730.0 


8,830.0 
-3,691.9 
5,138.1 


-7.1 


27.0 

88.6 
-103.5 


22.1 


12.1 


115.6 


115.6 
103.5 


12.1 


5,131.0 


12.3 


15.0 
32.3 

-15.8 


11.5 


11.5 


27.3 


27.3 
-15.8 


11.5 


H.5 


Department 

of 

Justice 


Federal 
Prison 
Industries , 

Inc. 


.2 
1.3 


1.5 


Department 
of  the 
Treasury 


Federal 
Facilities 
Corporation 
ll 


.1 

V.3 


6.0  8/ 


6.7 


1.5 


1*.8 


!*.8 


XT 


6.6 


6.0 

.8 

-.1* 


6.3 


XT 


6.7 


6.7 
-.1* 


6.3 


.1 


ll*.9 


ll*.9 


19.8 


21.3 


1*.8 
ll*.9 


19.8 


19.8 


1*.8 


i».8 
1U.9 


19.8 


-1.9 

17.8 


i*.i* 


.1 
1.6 


Reconstruction 
Finance 

Corporation  (in 
liquidation)2/ 


.1 


6.2 


97.5  2/ 


97.5 


97.5 


103.7 


97.5 


97.5 


97.5 


97.5 


97.5 


97.5 


-3.5 


9».0 


(Continued  on  following  page) 


.1 


.1 


22.1* 
.3 


22.7 


- 

- 

i.7 

21*. 5 

100.0 


100.0 


165.1* 

J£5_J*_ 


265.1* 


289.9 


l*.l* 


100.0 

165.1* 


265.1* 


265.1* 


100.0 


100.0 

165.1* 


265.1* 

21.1* 


286.6 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of   the  United  States  Government, 
September  30,   1055  -   (Continued) 

(In  millions  of  dollars) 


Department  of 

the  Treasury 

-  (Continued) 

Export-Import  Bank  of 

Washington 

Farm  Credit  Administration 

Account 

Smaller 
War  Plants 
Corporation 
(in  liquida- 
tion )  12/ 

War  Damage 
Corporation 
(in  liquida- 
tion) 13/ 

World  War  II 
and  produc- 
tion programs 
In  liquida- 
tion J./ 

Regular 
lendlng 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
amended 

PFC  assets 
in  liquida- 
tion IhJ 

Banks 
for 

coopera- 
tives 

Federal 
Farm 

Hortgage 
Corpora- 
tion 

Federal 

interme- 
diate 
credit 

bm±e 

ASSETS 
Cash:  2/ 

On  hflirtf  flnfl  1n  h«n]rp ».».#.•••. 

- 

- 

* 

.8 
.2 

» 

- 

lfl.7 
.8 

1.1 

20.9 
5.2 

Deposits  with  other  Govt,  corps,  and  agencies 

.9 

1.0 

20.5 

- 

- 

- 

- 

- 

_ 

Loans  receivable: 

1.0 
.7 

- 

12.2 

88.8  15. 
2,610.3 

.2 

26.2 

36.3 

35U.1 
i*.7 

3.1 
355.7 

11.6  16/ 

*.3 

829.9 
3.0 

Others: 

To  aid  agriculture: 

To  aid  industry: 

- 

To  aid  financial  institutions: 

Foreign  loans: 

- 

- 

A 

- 

12.2 

2,698.9 

» 
• 

26.2 

36.3 

11.6 

837.2 

Accounts  and  notes  receivable: 

* 

- 

• 

12.2 

8.2 

- 

- 

» 
• 

- 

.3 

* 

- 

fc.l 

• 

- 

- 

* 

- 

.3 

Accrued  assets: 

.1 
* 

- 

.3 

16.3 

.2 

.2 

•3 

3.0 

• 

- 

.1* 

• 

7.* 

.1 

- 

.3 

16.3 

.2 

.2 

3.2 

- 

7.8 

Commodities,  supplies,  and  materials: 

- 

- 

* 

- 

- 

- 

- 

. 

- 

- 

- 

• 

- 

- 

- 

- 

- 

Investments : 

Public  debt  obligations  of  the  United  States.... 
Securities  of  Govt,  corps,  and  agencies: 

- 

- 

• 
• 

- 

- 

3.0 

1.8 

te.7 

- 

72.0 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps.. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock... 

- 

- 

- 

- 

» 

- 

- 

1.3 

te.7 

- 

72.0 

Land,  structures,  and  equipment: 

- 

- 

11.1 
9.0 

.1 
.1 

- 

- 

.1* 
.3 
.1 

- 

.5 

•5 

. 

- 

2.1 

.1 

- 

- 

- 

- 

.1 

- 

- 

- 

- 

- 

1.5 

.U 

1.1 

- 

« 

* 

.1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

.1 

- 

.3 

: 

- 

.3 
.1 

• 

_ 

_ 

* 

- 

• 

- 

_ 

_ 

.2 

• 

. 

. 

# 

- 

* 

1.1. 

1.0 

39.3 

2,71^.3 

26  .If 

37.7 

1*22.5 

12.7 

9^3 .7 

Footnotes  at  and  of  Table  3. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance 


Sheets  of  Corporations  of  the  United  States  Government, 
September  30,    1955  -   (Continued) 

(In  million*  of  dollars) 


Department  of  the  Treasury 

-  (Continued 

Export-Import  Bank  of  Washington 

Farm  Credit  Administration 

Aooount 

Saaller 
War  Plants 
Corporation 
(In  liquida- 
tion) Ig/ 

War  Damage 
Corporation 
(in  liquida- 
tion) ii/ 

World  War  n 
and  produc- 
tion program 
in  liquida- 
tion 2/ 

Regular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 

amended 

RFC  assets 
in  liqui- 
dation iuy 

Banks 
for 

ooope re- 
tires 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 

Interme- 
diate 
credit 
banks 

LIABILITIES 
lecounts  payable: 
Gorernaent  corporations  and  agencies . . . 

• 

- 

.1 
.2 

• 
• 

• 

* 

• 

.1 
.1 

* 

• 

- 

.3 

.1 

• 

» 

• 

— 

ccrued  liabilities: 

- 

- 

* 
.1 

6.1 

.2 

.2 

.4 
1.4 
1.8 

• 
• 

• 

Government  corporations  and  agencies 

6.6 

- 

- 

.1 

6.1 

.2 

.2 

* 

6.6 

rust  and  deposit  liabilities: 
Goreroaant  corporations  and  agencies 

• 

- 

• 

• 
1.5 
1.5 

* 

- 

- 

1.3 

Total  trust  and  deposit  liabilities 

» 

- 

• 

• 

- 

» 

- 

1.4 

onds,  debentures,   and  notes  payable: 

— 

• 

- 

1,236.1 

25.6 

35.8 

4.3 

159.8 
164.1 

•3 

Other  Government  corporations  and  agencies: 

1.0 

Others: 
Guaranteed  by  the  Dnlted  States 

821.3 

- 

- 

- 

1,236.1 
1.4 
89.0_l 

25.6 

35.8 

.3 

822.3 

- 

- 

- 

- 

- 

.1 

- 

.1 

ther  liabilities  (incl.  oper.  and  liability  res.) 

- 

- 

- 

25.7 

.1 

- 

- 

.8 

• 

- 

.4 

1,33*  .2 

36.1 

166.0 

.4 

831.3 

CAPITAL 
lid-in  capital: 

38.2 

1.0 

38.9  il/ 

1,000.0 

- 

uiji 

169.7 
/ 

• 

60.0 
2.4 

38.2 
-36.8 

1.0 

38.9 

1,000.0 

- 

1.4 

169.7 

» 

62.4 

treed  surplus,  or  deficit  (-): 

- 

- 

367.1 
15.0 

382.1 
1,382.1 

.6 

.2 

.2 

22.4 

8.1 

56.3 

86.8 
256.5 

422.5 

12.3 
12.3 
12.3 

18.5 

31.6 

-36.8 

- 

- 

.6 

50.0 

1.0 

38.9 

.6 

1.7 

112.4 

ital   Hikinti««  and   oupltal .      .. 

1.4 

1.0 

39.3 

2,716.3 

26.4 

37.7 

12.7 

943.7 

OBKOBBR  LIABILITIES 

• 

- 

- 

- 

- 

- 

- 

- 

her 

" 

" 

Diarkimrrioi  op  capital 

dted  States  owned: 

38.2 
-36.8 

1.0 

38.9 

1,000.0 

382.1 
1,382.1 

.6 

1.4 

.2 

1.7 

150.0 

76.7 
226.7 

• 

12.3 
12.3 

Capital  stock 

60.0 

2.4 

50.0 

Uk 

1.0 

38.9 

.6 

112 .4 

Irately  owned: 

- 

- 

- 

- 

- 

19.7 
10.1 

29.8 
256.5 

- 

- 

- 

- 

- 

- 

- 

. 

- 

1.4 

1.0 

38.9 

1,382.1 

.6 

1.7 

12.3 

11?  .4 

AIALT8IS  07  HTKaDOBR  07  UKTTXD  STATES 

38.2 

1.0 

38.9 

1,000.0 

1,236.1 

25.6 

1.4 
35.8 

37.2 

.2 

150.0 

• 

62.4 

tal  investment  of  the  OH  ted  States 

38.2 

-36.8 

l.i* 

-.9 

1.0 

38.9 

2,236.1 
382.1 

25.6 
.6 

150.0 
76.7 

226.7 

4.3 
.4 

231.4 



• 
12.3 

62.4 
50.0 

ok  Talus  of  U.   S.   Interest  lncl.   lnterag.    lteas. 
teregeacy  lteas   -  net  doe  to,  or  from.  (-): 

1.0 
-1.0 

38.9 
-20.5 

.1 

2,618.2 

» 

6.1 

2,624.3 

26.2 

.2 

37.5 

.2 
37.6 

12.3 

* 

112.4 

-3.3 

• 

Dthsr  Gorremaent  agencies,    excluding  Treasury 

ok  rains  of  U.   8.   Interest  axel,   lnterag.   lteas. 

.6 

- 

18.5 

26.4 

12.3 

109.1 

Dtnotea  at  end  of  Table  3. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
September  30,    1055  -   (Continued) 

(In  millions  of  dollars) 


Account 


ASSETS 
Cash:  3/ 

On  hand  and  in  banks 

With  U.  S.  Treasury 

Deposits  with  other  Govt,  corps,  and  agencies... 
Loans  receivable: 

Government  corporations  and  agencies..... 

Others: 
To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc.... 
To  aid  industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  classified)...... 

Less:  Reserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less:  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less:  Reserve  for  losses..... 

Total  accrued  assets  (net) 

Commodities,  supplies  and  materials: 

Held  for  use  or  sale 

Less :  Reserve  for  losses 

Commodities,  supplies  and  materials  (net) 

Investments : 
Public  debt  obligations  of  the  United  States. 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock. 

Other 

Less:     Reserve  for  losses 

Total  investments  (net) 

Land,   structures,  and  equipment: 

Held  for  use  or  sale 

Lose:     Reserve  for  depreciation 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral ; 

Less:     Reserve  for  losses.... 

Acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges 

Other  assets ••.•••••••••••• • 

Less:     Reserve  for  losses 

Other  assets  (net) 

Total  assets 

Footnotes  at  end  of  Table  3. 


Farm  Credit 
Admlnlstra' 
tlon  - 
(Continued) 


Production 

credit 

corporations 


.3 
.1 


in. 9 


2.7 


44.6 

1,704.7 

.2 
.2 

* 

- 

• 

- 

n.3 
7.1 

- 

4.2 

.1 

• 

• 

- 

• 

- 

U5.3 

1,725.7 

Federal 

Deposit 

Insurance 

Corpora' 

tlon 


.7 
2.4 


2.2 


13.2 


13.2 


1,704.7 


Federal  Eon*  Loan 
Bank  Board  12/ 


Federal 
loan 


22.6 
12.1 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


3.2 
1,271.9 


1,275.2 


2.7 

» 

2.9 


5.6 


442.6 
1.0 

1.5 


445.0 


1,760.9 


k.9 

^9 


1.2 


233.6 


233.6 

.1 
.1 

- 

- 

- 

.3 

# 
« 

* 

21*1.0 

Bousing  and  Home 
Finance  Agency 


Federal  national 

Mortgage 

Assocatlon 


Secondary 

market 

operations 


81.3 


Other 
20/ 


28.7 


28.7 


2,560.8 


.5 


2,561.2 


19.7 
.2 


19.9 


.3 
10  .If 


10.7 


2.7 


Public 
Housing 
Adminis- 
tration 
21/ 


5.8 
16.9 


P« 
Canal 
Company 
22/ 


94.4 


1.9 
.6 

95.7 

.8 

» 

.8 

1.4 


1.1* 


2.7 

- 

.1* 

.2 
.2 

83.6 
19.6 

64.0 

7.3 

_ 

7-3 

- 

- 

* 

• 

136.9 
5.3 

» 

131.6 

2, 602. 7 

316  .l» 

5.1 
18.0 


1.5 
1.1 


2.6 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


12.0 

.4 


11.6 


- 

705.8 

284.2 

421.6 

_ 

- 

— 3^6" 

.4 

.4 

463.O 

5.9 


5.9 


T3~ 


Tsnoeeeee 

Tallsy 

Authority 


.1 

149.8 


17.0 

9.1 

.2 


25.9 


• 

28.3 

.6 

27.7 

2,056.2 
233.1 


1,823.1 


2,027.1 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance 


(Sheets  of  Corporations  of  the  United  States  Government, 
September  30,   1955  -   (Continued) 

( In  mill Iran  of  dollars ) 


Acoount 


LIABILITIE3 
ccounts  payable: 

Gore runout  corporations  and  agencies. 
Others , 


Total  accounts  payable 

pcrued  liabilities; 

V.   S.  Treasury 

Government  corporations  and  agencies. 
Others 

Total  accrued  liabilities 

met  sad  deposit  liabilities: 

Guvei  intent  corporations  and  agencies. 

Others , 


Total  trust  and  deposit  liabilities 

mas,  debentures, and  notes  payable: 

0.  S.  Treasury 

Other  Government  corporations  and  agencies: 
Hot  guaranteed  by  the  United  States 

Others: 

Guaranteed  by  the  united  States 

lot  guaranteed  by  the  United  States 

Total  bends,  debentures,  and  notes  payable.. 

ferred  and  undistributed  credits 


Farm  Credit 
Administra- 
tion - 
(Continued) 


Production 

credit 

corporations 


Federal 

Deposit 

Insurance 

Corpora' 

tion 


her  liabilities  (lncl.  oper.  and  liability  res.) 


tal  liabilities. 


CAPITAL 


ld-ln  capital: 

Capital  stock , 

Paid-in  surplus ...................... 

Krpended  appropriations .............. 

rotal  paid-in  capital 

mad  surplus,  or  deficit  (-): 

Legal  reserves 

Reserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-)... 
total  earned  surplus,  or  deficit  (-). 

tal  capital 

tal  liabilities  and  capital 


.8 

.8 

1.1 

1.1 

.2 
.1 

.2 

Federal  Hone  Loan 
Bant  Board  22/ 


Federal 
home 
loan 
banks 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5.1* 


5.* 


669.O 


669.0 


31.5 


31.5 


OuffriWJflPi1  LlABixiTrES- 

iranteed  loans 

ler 


13.5 


13.5 


- 

108.6 

• 

110.8 

237 


1,63*  .9 


53^.3 


53^.3 


1,208.7 


5C4.1 


Housing  and  Hone 
Finance  Agency 


Federal  National 

Mortgage 

Association 


Secondary 

market 

operations 


Other 
22/ 


10.8 

.1 

l*.l 

1U.9 


15.8 


X9" 


9.3 


5"*.8 


50l*.l 


23.6 

3.2 

21.2 


T*5^ 


1*5.3 


WBSBosBaam  of  capital 

.ted  States  owned: 

Capital  stock 

all-in  surplus .................... 

irpsnded  appropriations. 


tamed  surplua,  or  deficit  (-). 

'otal  United  States  aimed 

vately  owned: 

apital  stock 

iarned  surplus...... 

otal  privately  owned. 

al  capital 


AIALTSIS  0?  IHVESMfflT  OF  UH1TKD  STATES 

d-in  capital  -  United  States  owned 

ae-ury  loans  to  Government  corporations 

al  investment  of  the  United  States 

ned  surplus,  or  deficit  (-),  U.  S.  share 

t  value  of  U.  S.  interest  lncl.  lnterag.  items, 
sragency  Items   -  net  due  to,  or  from  (-): 
overoment  corporations ....................... .. 

ther  Government  agencies,  excluding  Treasury 

Loans  to  Government  corporations 

t  value  of  U.  S.  interest  eicl.  lnterag.  items. 


31.5 


13.5 


1*5.0 


1,61A.9  ■AJ    W.O 


1,725.7 


552.2 


1,760.9 


l,6ll*.9 


l,6lU.9 


1*5.0 


31.5 


31.5 
13.5 


1*5.0 


1*5.0 


1.61A.9 


l,6l>.9 


l,6ll*.9 


fenotes  at  end  of  Table  3. 


1,615.1 


5l*.8 


170.7 
6.2 


176.9  £2/ 


231.8 


21*1.0 


15.8 


.1 


16.3 


93.7 


93.7 


.1 
33.8 
33.8 


Public 
Housing 
Adminis- 
tration 
21/ 


21.6 


21.6 


1,951.2 


57Q.1* 


£,521-5 


2,570.8 


93X 


50i*.l 
1*8.0 


5i*.8 


176.9 


231.8 


552.2 


552.2 


-1.0 


-1.0 


231.8 


5*.8 


5"*.8 
176.9 


231.8 


110.1 


92.8 


92.9 


23.3 

8.6 


31.9 


31.9 


55.2 


55.2 
.3 


1.9 
79-1* 


Panama 
Canal 
Company 
22/ 


.1* 
1.1* 
1.8 


2.2 
2.2 
7.1* 


11.9 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


3.1 


1.0 
236.0 
292.0 


529.0 


-292.0 


-292.O 


2,602.7 


237.0 


316.1* 


13.9g^  g»753 J- 


.9 


93.8 


92.8 
15.8 


108.6 


232.1 


108.6 


.1 

108.7 


31.9 
31.9 


31.9 


1,951.2 


3,951.2 
31.9 


1,983.1 


-11.8 


1.0 
236.0 
292.0 

-292.0 


17.9 


368.0 


368.0 


77.1 


77.1 


1*1*5.1 


U63.0 


237.0 


237.0 


529.0 
55.2 


581*  .2 
-292.0 


292.2 


1,971.3 


292.5 


368.0 
77.1 


1*1*5.1 


1*1*5.1 


368.0 


368.0 
77.1 


1*1*5.1 


3.8 


1*1*8.9 


5.1* 


5.1* 

- 

.1 

6.5 

6.5 


5.H 


5.1* 


5.1* 


5.1* 


Tennessee 

Valley 

Authority 


.1* 
32.6 


33.1 


10.1 
10.1 


.2 
J*. 
.6 


1*1*  .* 


1*5.5 
1,782.8 


1,828.3 


15l*.l* 


151*  .1*26/ 


1,982.7 


2,027.1 


1*5.5 

1,782.8 

15l*.i* 

1,982.7 


1.982.7 


1,828.3 


1,828.3 
151*.1* 


1,982.7 
-16.1* 


1,966.3 
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Table  3. 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,  1055 


( 

In    millions 

of  dollars) 

Total 

Department  of  Agriculture 

Department 
of  the 
Army 

Department 
of 

CoBBBerce 

Department 
of  Health, 

Account 

Farmers' 
Borne 

Administra- 
tion 

Disaster  Loans, 
etc.,  Revolving 
Fund,  Farmers' 
Home  Administra- 
tion 

Rural 
ELeotrlfl- 
oation 
Administra- 
tion 

and  Welfare 

Guaranteed 

loans 

(World  War  H) 

Federal  Mari- 
time Board 
end  Maritime 
Administration 

Office  of 
Education: 
Loans  to 
students 

ASSETS 
Cash:     3/ 

19.4 
852.6 

.1 
59.6 

6.6 

.3 
44.2 

- 

4.7 
406.1 

" 

Deposits  with  other  Govt,  corps,  and  agencies..... 

.1 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

17,440.0 

.1 

124.1 

631.7 

2,315.9 

532.0 

2.1 
555.4 
123.4 
5,289.6 
195.5 
154.9 

27,054.8 

.1 

14.4 
631.O 

84.4 

109.7 
12.1 

2,315.8 
3.2 

5.1 
4.6 

292.3  28/ 

Others: 
To  aid  agriculture: 

- 

To  aid  Industry: 

- 

.7 

561.O 

97.6 

2,312.6 

.5 

292.3 

.7 

Accounts  and  notes  receivable: 

12.7 

1,061.2 

15.1 

• 
.9 
.3 

.7 

.3 
.2 

» 

* 

- 

9.9 
19.1 

1,058.8 

.4 

* 

- 

29.I 

- 

Accrued  assets: 

2.2 

129.4 

204.7 

32.1 

* 

60.3 
31.4 

29.0 

4.2 

.7 

112.9 

- 

3.6 

0 

304.1 

3.6 

112.9 

- 

3.6 

.2 

546.6 

* 

- 

- 

- 

43.8 

Investments: 

Public  debt  obligations  of  the  United  States.... 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures 

Capital  stock  and  paid-in  surplus  of 

371.9 

2.0 

150.0 

635.0 

2,750.0 

.5 

1.2 

- 

- 

- 

.3 

- 

Other  securities: 

International  Bank  for  Reconstruction  and 

International  Monetary  Fund  -  subscriptions... 

- 

- 

3,909.3 

1.2 

- 

- 

- 

.3 

_ 

Land,  structures,  and  equipment: 

5,328.4 
18.5 

5,309.9 

2.4 
2.3 

- 

.6 
.6 

- 

4,811.9 

- 

Total  land,  structures,  and  equipment  (net) 

.1 

- 

- 

- 

4,811.9 

- 

276.5 
123.0 

.3 

» 

m 

- 

- 

- 

Total  acquired  security  or  collateral  (net) 

153.5 

.8 

» 

- 

- 

- 

- 

8.6 

121.9 
8.7 

113.2 

• 

ft 

- 

- 

1.5 

- 

2.7 
2.0 

.3 
.3 

- 

- 

1.2 

. 

- 

.7 

.1 

- 

- 

1.2 

- 

39,330.7 

653.2 

IO8.3 

2,470.0 

.5 

5,594.6 

.9 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,  1955  _  (Continued) 

(In  minima  of  dollars) 


Account 


Total 


LIABILITIES 
Accounts  payable: 
Guveiuuent  corporations  and  agencies........ 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Other  aoTeraasnt  corporations  and  agencies.. 
Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Go iei lament  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bands,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies; 

Guaranteed  by  the  Oil ted  States...... 

Others:     Guaranteed  by  the  United  States.... 

Total  bonds,  debentures,  and  notes  payable.. 

Deferred  and  undistributed  credits 

Other  liabilities  (Including  reserves) 

Total  liabilities 

PROPRIETARY  DKBB3E 

depended  appropriations 

Excess  of  income,   or  expense  (-),   emulative.. 

Total  proprietary  interest.... 

Total  liabilities  and  proprietary  interest.... 

COniBBI   T.TABTT.TTmS 

Guaranteed  loans 

Other 

AHALYSTS  OP  liVi£7JMHfT  OF  UHTIED  STATE 

Expended  appropriations 

Treasury  loans  to  Gorernment  corporations 

let  Investment  of  United  States 

Sxcess  of  income,   or  expense  (-).............. 

Book  value  of  United  States  interest  lnoludlng 
interagency  1  texs 

Interagency  ltene  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans 
Other  Government  agencies  and  corporations.. 

Book  value  of  United  States  interest  after 
exclusion  of  Interagency  ltene 

Footnote a  at  end  of  table. 


127.2 
1*0.1 


167.3 


72.8 

.3 

119.9 


193.0 


132.8 
39.6 


m.k 


5,385.0 


1*.6 
1*2.2 


5A31.9 

76.3 

123  •■* 

6,l£l*.l» 

35,"*78.2 
-2,311.8 

33,166.1* 

39,330.7 


293.7 
107.7 


Department  of  Agriculture 


Farmers* 
Home 

Admlnlstra1 
tion 


• 

.8 

.8 

.8 
15.2 

15.9 

187.5 


187.5 


35,^78.2 
-12,055.0  22/ 

23,>*23.2 

•«,311.8 


21,111.1* 

"6.7 

21,155.1 


201*  .2 


572.9 
-121*. 0 

1*1*8.9 
653.2 


Disaster  Loans, 
etc,  Revolving 
Fund,  Farmers' 
Home  Administra- 
tion 


107.7 


572.9 
187.5 

760.1* 
-124.0 


636.1* 


.8 
.7 


637.9 


157.6 
-1*9.1* 


108.1 


108.3 


157.6 


157.6 
-1*9.1* 


108.1 


-.3 


107.9 


Rural 
Electrifi- 
cation 
Administra- 
tion 


.1 

11.1 

.5 

U..6 

.2 

• 

.2 

2,266.5 


2,266.5 


Department 
of  the 
Army 


Guaranteed 

loans 

(World  War  II) 


2,278.1* 


231*."* 
-1*2.8 

191.6 

2,1*70.0 


23k.  1* 
2,266.5 

2,500.9 

-1*2.8 


2,1*58.1 


11.1 

.3 


2,1*69.1* 


5.1 
J*  .6 


.5 


5.1 


5.1 

J*.6 


.5 


Department 
of 

Commerce 


Federal  Mari- 
time Board 
and  Maritime 
Administration 


12l*.0 
21*. 8 


11*8.8 


U5.6 
115.6 


.6 
2.2 


Department 
of  Health, 
Education, 
and  Welfare 


Office  of 
Education: 
Loans  to 
students 


2.8 


13.8 


280.9 


5,313.6  22/ 


5,313.6 

5,59>>.6 


2.2 


5,313.6 
5,313.6 

5,313.6 

llk.6* 
5,1*28.3 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,   1055  -   (Continued) 

(In  Billions  of  dollars) 


Account 


Department 
of  the 
Interior 


Indian 
loans 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


Federal  CiTil 
Defense  Act 
of  1950,  as 
emended 


Tarn  Credit 
Admin Is tre- 
tlon 


Agricultural 

Marketing 

Act 


General  Services 
Administration 


Abaca 
fiber 


■aJ 


Public  Works 
Administra- 
tion i  la 
liquidation) 


Housing  and 
Some  Finance 
Agency 


Federal 
Housing 
Administra- 
tion 


ASSETS 
Cash:     3/ 

On  hand  and  In  banks •...•......•••••••••••.•••••• 

With  U.  S.  Treasury 

Deposits  with  other  Govt,  corps,  and  agencies 

Loans  receivable: 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Farm  mortgage  loans ,. 

Other 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified) 

Less:  Reserve  for  losses 

Total  loans  receivable  (net) , 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less:  Reserve  for  losses.... 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less:  Reserve  for  losses... 

Total  accrued  assets  (net)... 

Commodities,  supplies,  and  materials 

Investments: 

Public  debt  obligations  of  the  united  States 

Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures...... 

Capital  stock  and  paid-in  surplus  of  Government 

corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stock 

International  Monetary  Fund  -  subscriptions.... 

Other 

Less:     Reserve  for  losses.. .............. ...... 

Total  investmante  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sals 

Less:     Reserve  for  depreciation 

Total  land,  structures,   and  equipment  (net) 

Acquired  security  or  collateral.................... 

Less:    Reserve  for  losses........................ 

Total  acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges 

Other  assets 

less:     Reserve  for  Losses 

Total  other  assets  (net) 

Total  assets 

Footnotes  at  end  of  table. 


9.2 
1.5 


7.7 


7.7 


17,W*0.0  32/ 


2.1 

27.5 

3,567.3  32/ 


21,038.7 


1,000.0  3jt/ 


1,000.0 


129.1* 


129A 


635.0 
2,750.0 


3,385.0 


3.7 
3.7 


25,553.1 


*.9 


8U.0 


150.0 


150.0 


a.o 


.8 


3.9 


11.8 
5.5 


6.3 


2.U 


150.1 


15.6 


85.0 


(Continued  on  following  pageT 


January  1956 


.  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


71 


Table  3.-  Balance  Sheets  of  Certain  Businese-Type  Activities  of 
Government,  September  30,  1055  -  (Continued! 

(In  Billions  of  dollars) 


the  United  States 


LIABILITIES 
Accents  payable: 
Government  corporations  and  agencies. 
Others , 


Total  acoounta  payable. 
Accrued  liabilities: 


U.  S.  Treasury 

Other  Sri  hi  1 1  smi  nt  corporations  and  agencies. 
Others , 


Total  accrued  liabilities. 


Trust  and  deposit  liabilities: 
Government  corporations  and  agencies. 
Others , 


Total  trust  and  deposit  liabilities. 


Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others:     Guaranteed  by  the  united  States... 

Total  bonds,  debentures,  and  notes  payable. 

Deferred  and  undistributed  credits 


Other  liabilities  (including  reserves). 


Total  liabilities 

PBOFKLsTAKI  onsnBi 


Expended  appropriations 

Excess  of  income,  or  expense  (-),  cumulative . 

Total  proprietary  Interest 

Total  liabilities  and  proprietary  Interest... 


CGHTDCHTT  LIABILITIES 


Guaranteed  loans. 
Other 


ANALYSIS  OF  DT7E3TMHIT  OF  UnTKD  STATE 


Krpended  appropriations ................... 

Treasury  loans  to  Government  corporations. 


Bet  investment  of  united  States., 
excess  of  income,  or  expense  (-). 


Book  ralue  of  united  States  interest  Including 
Interagency  1 teas.. 

Interagency  items  -  net  amounts  due  to,  or  from  (-): 

Agenoles  reporting,  excluding  Treasury  loans 

Other  Government  agencies  and  corporations........ 


Department 
of  the 
Interior 


Indian 
loans 


Book  value  of  united  States  interest  after  exclusion 
of  In  te  regency  items 


10.2 

-e.6 


7,7 


7.7 


10.2 


10.2 
-2.6 


7.7 


7.7 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


129.  k 


129.lt 


129. U 


25,^3.7 


25,^3.7 


25,553.1 


25,"t23.7 
-17,W*0.0 

7,983.7 


7,983.7 

-72.8 
72.8 


7,983.7 


Federal  Civil 
Defense  Act 
of  1950,   as 

amended 


2.3 


2.3 


2.U 


1.8 


2.3 


2.3 

.1 


2.1* 


2.U 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


Farm  Credit 
Administra- 
tion 


Agricultural 

Marketing 

Act 


k6h.2 
-3l!*.l 

150.1 

150.1 


General  Services 
Administration 


Abaca  fiber 
program  3J/ 


U6k.2 
U6U.2 

150.1 

-150.0 

.1 


17."*  18/ 
-2.5 


Public  Works 
Administra- 
tion (in 

liquidation) 


lb  .9 


15.6 


n.k 


17.1* 
-e.5 


Ut.9 


1U.8 


- 

- 

- 

- 

1,671.7 
-1,586.7 

85.0 

Housing  and 
Home  Finance 
Agency 


Federal 
Housing 
Administra- 
tion 


85.O 


1,671.7 


1,671.7 
-1,586.7 


85.O 


85.O 


.1 

5.U 


5.5 


1.6 
12.7 


1U.3 


U.6 
1»2.2 


U6.9 


73.5 


79.1 


220.1 


20.3 
367.7 


3&8.0 


608.2 


20.3 


20.3 
367.7 


388.0 
«f.7 


392.7 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 
Government,  September  30,    1055  -   (Continued) 

(In  millions  of  dollars) 


On  h*rhA  end  in  banks . 
With  U.  S.  Treasury.. 


Deposits  with  other  Govt,  corps,  and  agencies. 


Loans  receivable: 


Government  corporations  and  agencies 

Others: 
To  aid  agriculture: 

Agricultural  credit  corporations. 

Cooperative  associations 

Crop,  livestock  and  commodity  loans..,. 

Para  mortgage  loans 

Other 

To  aid  hone  owners:  Mortgage  loans,  etc. 
To  aid  industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc.......... 

Foreign  loans 

Other  loans  (not  otherwise  classified) . . . 
Less:  Reserve  for  losses 


Total  loans  receivable  (net). 
Accounts  and  notes  receivable: 


Government  corporations  and  agencies. 
Others 

Less:  Reserve  for  losses.......... 


Total  accounts  and  notes  receivable  (net). 


Accrued  assets: 

Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less:     Reserve  for  losses.......... 


Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials 

Investments : 
Public  debt  obligations  of  the  United  States.. 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures... 
Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconstruction  and 

Development   -  stock 

International  Monetary  Fund  -  subscriptions . 

Other 

Less:  Reserve  for  losses 


Housing  and  Home  Finance  Agency  -  (Continued) 


Offloe  of  the  Administrator 


Housing 
loans  for 
educational 
Institutions 


Total  Investments  (net). 


Land,  structures,  and  equipment: 
Held  for  use  or  sale 

Less:  Reserve  for  depreciation. 


Total  land,  structures,  and  equipment  (net)... 


Acquired  security  or  collateral. 
Lass:  Reserve  for  losses 


Total  acquired  security  or  collateral  (net). 
Deferred  end  undistributed  charges 


Other  assets 

Less:  Reserve  for  losses. 

Total  other  assets  (net).. 
Total  assets 


12.8 


83.9 
.2 


83.7 


Public 

facility 

loans 


Public 
vorks 
planning 
fund 


97.1 


Revolving 
fund 

(liquidating 
programs) 


.2 
37.0 


10.2 


5.6 

- 

1*.5 

33.0 

- 

- 

99.5 

- 

1.9 

1.0 

117.9 

32.0 

.9 

5.3 

» 

.7 

- 

5.5 

* 

1.* 


1.1* 


1*36.6 


1*36.6 

.1 
.1 


3"».2 
6.1* 

27.8 

626.6 


Urban 

renewal 

fund 


15.1 


International  Cooperation  Administration  j5/ 


1 


Guarantj 

program 


Locn 

program 


1*8.0 


1,722.3 


1,722.3 


10.5 


10.5 


1,732.8 


Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,  1955  -  (Continued) 

(In  millions  of  dollare) 


Account 


LIABILITIES 
Accounts  payable: 
Government  corporations  end  agencies. 
Others 


Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Other  Qorenxnent  corporations  and  agencies. 
Others , 


Total  accrued  liabilities 

Trust  and  deposit  liabilities: 
Government  corporations  and  agencies. 
Others 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the  Administrator 


Housing 
loans  for 
educational 
Institutions 


Public 

facility 

loans 


Public 
vorka 
planning 
fund 


.7 


Total  trust  and  deposit  liabilities. 


Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others:     Guaranteed  by  the  United  States.... 

Total  bonds,  debentures,   and  notes  payable.. 

Deferred  and  undistributed  credits 


rther  liabilities  (including  reserves), 
total  liabilities 

PROPRIETARY  INTEREST 


depended  appropriations 

Excess  of  Income,   or  expense  (-),  cumulative. 

total  proprietary  interest 

total  liabilities  and  proprietary  Interest... 


KR1BBI  LIABILITIES 


Guaranteed  loans, 
ither 


ANALYSIS  OF  imBBOR  OF  UNITED  STATES 


depended  appropriations 

'reasury  loans  to  Government  corporations. 

let  investment  of  United  States 

Excess  of  income,  or  expense  (-). 


look  value  of  United  States  interest  Including 
Interagency  items 

nteraganoy  items   -  net  amounts  due  to,  or 

from  (-)i 

Agencies  reporting,  excluding  Treasury  loans.., 
Other  Government  agencies  and  corporations 

oak  value  of  united  States  Interest  after 
exclusion  of  Interagency  items 


96.5 


96.5 


97.3 


-.2 


97.1 


96.5 


96.5 
-.2 


96.3 
.5 


.1 


-.1 


-.1 


96.8 


Revolving 

fund 

( liquidating 

programs ) 


3.5 


3.5 


.1 


-.1 


1.9 


1.9 


- 

1*8.0 

1.7 

.5 

- 

- 

7.2 

1*8.8 

875.0 
-255.6 

5l».7 
-55.5 

619.1* 

-.8 

626.6 


875.0 


875.0 
-255.6 


6l9.t 


-.9 


618.5 


Urban 

reneval 

fund 


.2 
.1 


International  Cooperation  Administration  35/ 


Guaranty 
program 


1*8.0 


1*8.0 


35.0 


5>*. 7 
1*8.0 

102.7 
-55.5 


1*7.2 


1*7.1* 


6.0 


6.0 

- 

. 

6.1* 

-6.0 

-6.0 

6.0 


6.0 
-6.0 


.U 


.1* 


Loan 

program 


1*5.0 


1*5.0 


1,203.6 


1,203.6 


1,21*8.6 


517.2 
-32.9 


1*81*  .2 


1,732.8 


517.2 
1,203.6 


1,720.8 
-32.9 


1,687.9 
1*5.0 


1,732.8 


ootziotee  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   September  30,    1955  -    (Continued I 

(In  millions  of  dollars) 


Small  Business 
Administration 

Veterans'   Administration 

Defense  Prod 
of  1950,  as 

uctlon  Act 
amended 

Account 

Lending 
ope rati  one 

Liquidation  of 
RFC  disaster 
loans  36/ 

Guaranteed 
loans  to 
veterans 

Veterans • 

canteen 

service 

Veterans' 
direct 
loan 
program 

Atomic 
Energy 

Commission 

Department 

of 

Agriculture 

ASSETS 
Cash:     3/ 

.9 

.1 

1.5 

3.0 
2.3 

163.I 

.1 

* 

- 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

1.7 
25.5 

.9 

3.8 

7.1 

* 

1.2 

.8 
63.I 

- 

393.3 

- 

Cthero : 

To  aid  agr 3  culture : 

Agricultural  credit  corporations 

- 

_ 

To  aid   Industry: 

- 

_ 

_ 

. 

. 

26.3 

9.8 

6U.2 

- 

393.3 

- 

Accounts  and  notes  receivable: 

» 

ft 

25.6 
1U.1 

* 
.1* 

.6 

- 

. 

. 

* 

ft 

11.5 

.k 

.6 

- 

- 

Accrued  assets: 

.1 

ft 

.1 

- 

.3 

. 

_ 

. 

- 

.1 

ft 

.1 

- 

.3 

- 

. 

- 

- 

- 

3.5 

- 

- 

_ 

Investments : 

Public  debt  obligations   of  the  United  States 

Securities  of  Govt,   corps,   and  agencies: 

Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Reconstruction  and 

International  Monetary  Fund  -  subscriptions.... 

- 

- 

. 

- 

- 

- 

- 

- 

- 

Land,   structures,   and  equipment: 

- 

» 

- 

U.3 
1.9 

- 

- 

- 

- 

» 

- 

2.U 

- 

- 

- 

- 

.1 

* 

18.1 

- 

.3 

- 

. 

- 

- 

.1 

18.1 

- 

.3 

- 

- 

* 

- 

- 

- 

- 

- 

- 

♦ 

* 

: 

.1 

- 

. 

. 

- 

# 

» 

- 

.1 

- 

- 

- 

28.8 

10.1 

95.3 

11.8 

557.7 

.1 

* 



Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,    1055  -   (Continued) 

(I*  1U1CM  of  dollar*) 


Acoount 


LIABILITIES 


Acoounte  payable  I 


Government  corporation*  and   agencies. 
Others , 


Total  accounts  payable. 
Accrued   liabilities! 


0.  S.  Treasury 

Other  Government  corporations  and  agencies. 
Others , 


Total  accrued  liabilities 

Trust  and  depoalt  liabilities: 

Government  corporations  and  agencies. 
Others , 


Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

V.   S.  Treasury 

Other  Corel  i—  nt  corporations  and  agencies: 

Guaranteed  by  the  On-lted  States 

Others:  Guaranteed  by  the  Dinted  States... 

Total  bonds,  debentures,  and  notes  payable. 
Deferred  and  undistributed  credits 


Other  liabilities  (including  reserves). 
Total  liabilities 


RROrKEETAKT  UTTEREST 


Expended  appropriations 

Excess  of  lncone,  or  expense  (-),  cumulative. 

Total  proprietary  Interest 

Total  liabilities  and  proprietary  Interest... 


COBTIBCHIT  LIABILITIES 


Guaranteed  loans. 
Other 


AHALTSIS  OF  JjnSBOKB   OT  UsTTKD  STATES 


Expended  appropriations 

Treasury  loans  to  Govevnmmt  corporations. 

■et  investment  of  United  States 

Excess  of  income,  or  expense  (-) 


net  amounts  due  to,  or 


Book  value  of  United  States  interest  including 
Interagency  Items 

Interagency  items 
from  (-): 

Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations... 

Book  value  of  United  States  interest  after 
exclusion  of  interagency  items 


footnotes  at  end  of  table. 


Small  Business 
Administration 


Lending 
operations 


Liquidation 
of  RFC 
disaster 
loans  36/ 


.1 


.1 


- 

* 

» 

.3 

33 
-5 

.5 
.0 

28 

.5 

28.8 


17.2 


33.5 


33.5 
-5.0 


28.5 


28.6 


.1 


10.5 


10.5 


10.6 


-.6 


10.1 


10.5 

10.5 
-.6 

9.9 


9.9 


Veterans'  Administration 


Guaranteed 
loans  to 
veterans 


1.1 


1.1 


95.3 


100.7 


100.7 
-6.8 


93.9 


93.9 


(Continued  on  following  page) 


- 

.3 

- 

1.4 

100.7 
-6.8 

93.9 

Veterans' 

canteen 

service 


1.3 


1.3 


.8 


- 

- 

» 

2.5 

2.0 

7.U 

9.3 

11.8 


2.0 


2.0 
7.1* 


9.3 


9.U 


Veterans' 
direct 
loan 
program 


2.0 


2.0 

5.8 

5.8 

533.7 


533.7 


5M.5 


16.1 


16.1 


557.7 


533.7 


533.7 
16.1 


5^9.9 


551.9 


Defense  Production  Act 
of  1950,  as  amended 


Atomic 
Energy 
Commission 


10.3 


Department 

of 

Agriculture 


3.0 


3.0 


kl.3 


vr.3 


50.6 


-50.6 


-50.6 


■»7.3 


"*7.3 
-50.6 


-3.3 


.3 
3.0 
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■?i'j  vj'i'j  ys> 

Treasury  Bulletin 

Table  3.-  Balance  Sheet 
Gover 

es  of  the  United 
wed) 

States 

Account 

Defense  Production  Act  of  1950,  as  amended  -  (Continued)                                                 IP 

Department 
of  the 
Air  Force 

Department 
of  the 

Army 

Department 
of 

CdnmsrcG 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Department 
of  the 
Treasury 

General  Services 

Administration 

Loan 
guarantees 

Eerolvlng 
fund  32/ 

ASSETS 
Cash:     3/ 

8.5 

3. ^ 

* 

1.8 

6.0 

.2 

3.5 

3.638/ 

U5.0 

Deposits  with  other  Govt,  corps,  and  agencies 

Loans  receivable: 

- 

- 

- 

.1 

- 

- 

- 

- 

- 

2.3 

- 

32.5 
02.2 

.7 

176.3 
30.0 

- 

Others : 

To  aid  agriculture: 

m 

- 

To  aid  home  owners:     Mortgage  loans,  etc 

To  aid  industry: 

' 

_ 

_ 

- 

- 

2.3 

- 

.3 

.7 

1U6.U 

- 

. 

Accounts  and  notes  receivable: 

- 

- 

- 

- 

- 

« 
* 

* 

l.k 

k.l 

Accrued  assets: 

- 

- 

- 

- 

- 

* 

* 

5.6 

- 

- 

- 

- 

- 

5.9 

- 

. 

2.7 

- 

- 

- 

- 

- 

5.9 

- 

2.7 

- 

- 

- 

- 

- 

- 

- 

"*95.3 

Investments : 
Public  debt  obligations  of  the  United  States.... 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures 

Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Eeconstructlon  and 

International  Monetary  Fund  -  subscriptions... 

- 

- 

. 

- 

- 

- 

- 

- 

- 

- 

Land,   structures,   and  equipment: 

- 

- 

- 

- 

- 

- 

- 

58.U 

6.9 

Total  land,  structures,  and  equipment  (net)..... 

- 

- 

- 

- 

- 

- 

- 

51.1* 

- 

- 

- 

- 

- 

: 

„ 

* 

- 

Total  acquired  eecurity  or  collateral  (net) 

_ 

. 

. 

. 

. 

. 

- 

* 

. 

- 

- 

- 

- 

- 

- 

6.8 

- 

- 

- 

- 

- 

- 

- 

83.2 

- 

- 

- 

- 

- 

- 

- 

- 

63.2 

8.5 

5.7 

* 

2.2 

6.7 

152.6 

3.6 

693.5 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   September  30,    1955  -   (Continued) 

(In  millions  of  dollars) 


Defense  Production  Act  of 

1950,  as  amended  -  (Continued) 

Account 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 
of  the 
Havy 

Department 
of  the 
Treasury 

General  Services 
Administration 

Loan 
guarantees 

Revolving 
fund  32/" 

INABILITIES 
Accounts  payable: 

- 

- 

- 

. 

_ 

* 
# 

_ 

fc.9 

- 

- 

- 

- 

- 

» 

. 

*-9 

Accrued  liabilities: 

- 

- 

- 

.3 

- 

.9 

- 

Other  Government  corporations  and  agencies 

11.3 

1.3 

Total  accrued  liabilities 

- 

- 

- 

.3 

- 

.9 

. 

12.6 

Trust  and  deposit  liabilities: 
Government  corporations  and  agencies 

- 

- 

- 

- 

- 

* 
.2 

- 

- 

- 

Total  trust  and  deposit  liabilities 

- 

- 

- 

- 

- 

^o 

_ 

- 

Bonds,  debentures,   and  notes  payable: 

- 

- 

- 

19.0 

_ 

170.U 

- 

Other  Government  corporations  and  agencies: 
Guaranteed  by  the  United  States 

793.7 

Others:     Guaranteed  by  the  United  States 

- 

_ 

Total  bonds,  debentures,   and  notes  payable 

- 

- 

- 

19.0 

- 

170.  k 

- 

793.7 

Deferred  and  undistributed  credits 

- 

- 

- 

- 

- 

- 

_ 

#2 

Other  liabilities   (including  reserves) 

8.5 

t.7 

- 

- 

6.7 

#? 

_ 

10.3 

8.5 

fc.7 

- 

19.3 

6.7 

171.8 

- 

821.7 

PBOPRIETAHY  INTEREST 
Expended  appropriations 

- 

1.0 

* 

-17.1 

-17.1 

2.2 

- 

-19.2 

3.6 

Excess  of  Income,   or  expense   (-),  cumulative 

2.0 
-130.2 

Total  liabilities  and  proprietary  interest 

8.5 

1.0 
5.7 

# 
* 

6.7 

-19.2 
152.6 

3.6 
3.6 

-128.2 

CONTINGENT  LIABILITIES 

107.6 

23.2 

- 

- 

65.5 

21.6 

3.6 

Other 

5.7 



- 

ANALYSIS  OF  I5VESTMEHT  OF  UNITED  STATES 

- 

1.0 

- 

19.0 

- 

170A 

170.1* 
-19.2 

- 

2.0 

793.7 

Net  Investment  of  United  States 

" 

1.0 

* 

15.0 
-17.1 

- 

3.6 

Excess  of   Income,   or  expense   (-) 

795.7 

-130.2 

Book  value  of  United  States   interest  including 

" 

1.0 

» 

1.9 

.3 
-.1 

- 

151.3 

.9 

* 

3.6 

Interagency  items  -  net  amounts  due  to,   or 
fro.  (-): 

Agencies  reporting,   excluding  Treasury  loans 

Other  Government  agencies  and  corporations 

665.5 

11.3 
-l.k 

Book  value  of  United  States  Interest  after 
exclusion  of  Interagency  Items 

- 

1.0 



* 

2.1 

- 

152.2 

3.6 

675.^ 

L 

1 
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Footnotes  to  Tables  2  and  3 


Note:  The  reports  as  received  are  revised  by  the  Treasury  Department  to 

adjust  for  certain  Interagency  Items  and  therefore  may  not  agree 

exactly  with  statements  Issued  "by  the  respective  corporations  and 

other  business-type  activities. 
1/  By  Executive  Order  No.  10539,  dated  June  22,  1954,  the  President 

transferred  the  synthetic  rubber  and  tin  programs  from  the  Reconstruc- 

tion  Finance  Corporation  to  this  Corporation,  effective  at  the  close 

of  business  June  30,  1954. 
2/  Effective  July  1,  1954,  the  Secretary  of  the  Treasury  became  respon- 
sible for  the  liquidation  of  all  lending  functions  and  of  World  War  II 

and  production  programs  of  the  Reconstruction  Finance  Corporation, 

after  giving  effect  to  transfers  to  other  agencies  by  Reorganization 

Plan  No.  2  of  1954. 
3/  Excludes  unexpended  balances  of  appropriated  funds. 
4/  Includes  dollar  value  of  foreign  currency  on  depoelt  for  account  of 

the  Secretary  of  the  Treasury. 
5_/  Includes  guaranteed  loans  and  certificates  of  Interest  aggregating 

$344. 4  million  which  are  held  by  lending  agencies. 
6/  Represents  reserve  for  losses  on  loans  receivable  and  reserve  for 

losses  on  investments.  The  amount  applicable  to  each  reserve  is  not 

available  at  this  time. 
jj     Represents  matured  obligations  for  which  cash  has  been  deposited  with 

the  Treasurer  of  the  united  States. 
8/  Includes  $5.0  million  advanced  from  a  revolving  fund  which  has  been 

established  by  appropriations. 
2/  Represents  equity  of  the  United  States  Treasury  In  this  Corporation. 
10/  Includes  deficit  resulting  from  administrative  expenses  amounting  to 

$90.9  million. 
11/  Represents  Reconstruction  Finance  Corporation  proprietary  Interest  In 

a  Government  corporation. 
12/  Since  June  30,  1954,  this  Corporation,  which  was  transferred  for 

liquidation  to  the  Reconstruction  Finance  Corporation  on  January  28, 

1946,  has  been  in  liquidation  under  the  direction  of  the  Secretary  of 

the  Treasury. 
13/  The  capital  stock  of  this  Corporation  is  held  by  the  Reconstruction 

Finance  Corporation. 
14/  These  foreign  loans  and  other  assets  and  liabilities  were  transferred 

from  the  Reconstruction  Finance  Corporation,  effective  July  1,  1954. 
15/  Includes  $88.8  million  guaranteed  loans  held  by  lending  agencies. 
16/  Represents  notes  acquired  from  the  sale  of  certain  assets  to  the 

Federal  land  banks. 
17/  Represents  equity  of  the  United  States  Treasury  In  these  programs. 
18/  Represents  net  Investment  of  the  United  States  Government  transferred 

from  the  Reconstruction  Finance  Corporation. 
19/  In  accordance  with  the  act  approved  August  11,  1955  (69  Stat.  640), 

the  Home  Loan  Bank  Board  ceased  to  be  a  constituent  agency  of  the 

Housing  and  Home  Finance  Agency  and  became  an  independent  agency 

known  as  the  Federal  Home  Loan  Bank  Board. 
20/  Consists  of  the  management  and  liquidating  functions,  and  the  special 


assistance  functions  of  the  Association;  and  the  equity  of  the 
United  States  Government  in  the  Defense  Homes  Corporation,  and  other 
assets  and  liabilities,  which  were  transferred  from  the  Reconstruc- 
tion Finance  Corporation,  effective  July  1,  1954. 

21/  Represents  activities  under  the  United  States  Housing  Act,  as 
amended. 

22/  The  balance  sheet  is  subject  to  change  ponding  establishment  of  a 
complete  plant  inventory  and  appraisal  of  net  assets  transferred 
from  the  Panama  Canal  to  the  Company. 

23/  The  final  repayment  of  capital  stock  was  covered  Into  miscellaneous 
receipts  of  the  United  States  Treasury  on  August  31,  1948. 

24/  The  surplus  is  not  available  by  law  for  dividend  distribution  and 
is  considered  by  the  Corporation  as  a  reserve  for  future  deposit 
Insurance  losses  and  related  expenses  with  respect  to  Insured  banks. 

25/  The  surplus  Is  considered  by  the  Corporation  as  available  for 

future  insurance  losses  and  related  expenses  with  respect  to  insured 
institutions. 

26/  Consists  of  net  income  from  power  operations  of  $315.6  million  and 
net  expense  of  $l6l.2  million. 

27/  Figure  is  as  of  June  30,  1955,  the  latest  available. 

28/  Represents  mortgages  and  notes  acquired  from  sale  of  vessels. 

29/  Represents  expended  appropriations  and  excess  of  income  or  expense . 
Figures  representing  each  of  the  two  amounts  are  not  available  at 
this  time. 

30/  Represents  total  Treasury  loans  to  Government  corporations.  De- 
ducted In  this  analysis  because  credit  has  been  taken  In  the 
Corporation  analysis  In  Table  2. 

31/  By  Executive  Order  No.  IO539,  dated  June  22,  1954,  the  President 

transferred  this  program  from  the  Reconstruction  Finance  Corporation, 
effective  at  the  close  of  business  June  30,  1954. 

32/  Represents  obligations  of  Government  corporations  and  business-type 
activities  as  shown  under  "Bonds,  debentures,  and  notes  payable  - 
United  States  Treasury." 

33/  Represents  loan  to  the  United  Kingdom.  Partial  repayments  aggre- 
gating $182.7  million  were  made  on  December  31  of  the  years  1951, 
1952,  1953,  and  1954. 

34/  Includes  $1,000  million  due  under  the  agreement  with  Germany  signed 
February  27,  1953. 

35/  The  Administration  was  established  In  the  Departaaent  of  State  by 

Executive  Order  No.  106l0,  dated  May  9,  1955,  effective  at  the  close 
of  June  30,  1955,  as  successor  to  the  Foreign  Operations  Adminis- 
tration. 

36/  Effective  at  the  close  of  business  June  30,  1954,  these  disaster 
loans  and  other  assets  and  liabilities  were  transferred  from  the 
Reconstruction  Finance  Corporation  to  the  JTmnll  Business  Adminis- 
tration. 

37/  Represents  revolving  fund,  defense  materials  procurement  activities. 

38/  Represents  cash  with  contractors  operating  Government-owned  plants. 
*   Less  than  $50,000. 
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Statutory  debt   limitation 

Debt  operations: 

Maturity  schedule  of  Interest -bearing  public  marketable  securities 
issued  by  the  U.   S.  Government 

Offerings  of  Treasury  bills 

Offerings  of  marketable  issues  of  Treasury  bonds,  notes,  and 
certificates  of  indebtedness 

Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes, 
and  certificates  of  Indebtedness 


United  States   savings  bonds: 

Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  «T1   series  combined 

Sales  and  redemptions  by  periods,  Series  E  through  K 

Redemptions  of  matured  and  unmatured  bonds ••...•••.•••••••••.••• 

Sales  and  redemptions  by  denominations,  Series  E  and  H  combined. 
Sales  by  States,  Series  E  and  H  combined 


Treasury   savings  notes: 

Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  all  series  combined. 


Issue  and  page  number 


Feb. 


A-l 


9 
10 
10 

11 


12 
13 
Ik 
15 


16 
16 
17 

17 

18 

18 


19 


20 
22 

23 
2l* 


25 
25 
26 
28 
29 
30 


31 
31 


A-l 


Apr. 


8 

9 

10 

11 


12 
12 
13 

13 

Ik 
Ik 


15 


16 
18 

19 
20 


21 
21 
22 
2k 


25 

25 


A-l 


10 
U 


12 
12 
13 

13 

llf 

11* 


15 


16 
18 

19 
20 


21 
21 
22 
21* 


25 
25 


May 


A-l 


8 

9 

10 

11 


12 
12 
13 

13 

11* 
lU 


15 


l£ 
18 

19 
20 


21 
21 
22 
21* 
25 


26 
26 


1955 


June 


A-l 


8 

9 

10 

u 


12 
12 

13 

13 

11* 
11* 


15 


16 
18 

19 
20 


21 
21 
22 
21* 


25 
25 


July 


A-l 


8 

9 

10 

11 


12 
12 
13 

13 

11* 
15 


16 


17 
19 

20 

21 


23 
23 
21* 
26 


27 
27 


Aug. 


A-l 


8 

9 

10 

10 

11 


12 
13 
Ik 
15 


l£ 
16 
17 

17 

18 
19 


Sept. 


Oct. 


Hov. 


Dec. 


21 
23 


21* 
25 


27 
27 
28 
30 
31 
32 


33 
33 


11 
12 

13 
11* 


15 
15 
16 

16 

17 
18 


19 


20 
22 


23 
21* 


26 
26 
27 
29 


30 

30 


A-l 


11 

12 
13 

11* 


15 
15 
16 

16 

17 
18 


19 


20 
22 

23 
21* 


26 
26 
27 
29 


30 
30 


A-l 


11 

12 
13 
11* 


15 
15 
16 

16 

17 
18 


19 


20 
22 

23 

21* 


26 
26 
27 
29 
30 


31 
31 


11 

12 
13 

11* 


15 
15 
16 

16 

17 

18 


19 


20 
22 

23 
21* 


26 
26 
27 
29 


30 
30 


1956 


Jen. 


A-l 


11 
12 
13 
11* 


15 
15 
16 

16 

17 

18 


19 


20 
22 

23 
21* 


26 
26 
27 
29 


30 
30 
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1955 

1956 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Sec. 

Jan. 

Ownership  of  Federal   securities: 

32 

32 
33 

26 

26 
27 

26 

26 
27 

27 

27 
28 

26 

26 
27 

28 

28 
29 

31* 
31* 

35 

31 

31 
32 

31 

31 
32 

32 

32 
33 

31 

31 
32 

31 

31 
32 

Net  market  purchases  or  sales  for  investment  accounts  handled  by 

Treasury   survey   of   ownership  of  Federal   securities: 

Ownership  "by  banks ,   insurance  companies ,  and  others 

3* 

28 
32 

28 

29 

28 

30 

36 

33 
37 

33 

31* 

33 

33 

Ownership  by  commercial  banks  classified  by  membership  in  Federal 
Reserve  System  (latest  date  June  30,  1955) 

Market   quotations: 

38 
ItO 

36 
38 

32 
31* 

33 
35 

32 
3U 

3** 
36 

1*0 

1*2 

1*1 
1*3 

37 
39 

38 
1*0 

37 
39 

End -of -month  closing  quotations  on  Treasury  securities  by  issues.... 

37 
39 

Average   yields    of   long-term  bonds: 

1*1 
1(2 

39 
1*0 

35 
36 

36 
37 

35 
36 

37 
38 

1*3 

1*4 

V* 
1*5 

1*0 

!*1 

1*1 
1*2 

1*0 
1*1 

1*0 

1*1 

Internal  revenue  collections: 

1*3 
1*1* 
1*5 

Ul 
1*2 
1*3 

37 
38 
39 

38 
39 

1*0 

37 
38 
39 

39 
1*0 
1*1 

1*5 
1*6 
1*7 

1*6 

1*7 
1*8 

1*2 
1*3 

1*3 
1*1* 

1*2 

1*3 

1*1* 
1*5 

1*2 

1*3 

1*1. 

Detail  of  specified  excise  tax  collections  reported  quarterly 

Monetary   statistics: 

U7 
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1*3 
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1*3 

1*1* 
"*5 

1*5 
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1*2 
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1*3 
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1*1* 
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U6 

1*9 
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50 
51 
52 

52 

50 
51 
51 
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53 
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1*7 
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1*6 
1*7 
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February  lc)5() 


A-l 


Treasury  Financing  Operations 


91-Day  Bill 8  Refunded 


Four  new  Issues  of  91-&ay  Treasury  bills  refunded  the  January 
maturities  in  the  full  amount  of  $6„lJ-  billion.  Each  new  issue 
amounted  to  $1.6  billion,  the  equivalent  of  the  weekly  maturity.  The 
average  rates  of  discount  on  the  January  issues  were  2.439  percent  for 
January  5;  2.596  percent  for  January  12;  2.493  percent  for  January  19; 
and  2.244  percent   for  January   26. 


Note:  Details  of  Treasury  market  financing  operations  are  shewn  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings"  and 
"Disposition,"  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
BillB." 


February  \9% 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars ) 


Fiscal  years; 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 


1953  6/ 

195* 

1955 

1956  (tot.)... 

1957  (tot.)... 
Calendar  n«ni 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 


Budget  receipt*  and  expenditures 


Set 

receipts 

1/ 


1952.... 
1953 . . . . 
195*  6/. 
1955.... 


Months: 


6/ 


195 * -January . . 
February . 
March 


April. 
May... 

June. . 


July 

August 
September. , 
October. . . , 
Hovember . . 
December. . , 

1955-January. . . , 
February . . 

March 

April 

*ay 

Jane 

July 

August .... 

September. 
October. . . 

November . . 
Dec enter . . 


21,987 
*3,635 

**,*75 
39,771 
39,786 
*1,*88 
37,696 
36,*95 
*7,568 
61,391 

6*,825 
6*, 655 
60,390 
6*, 500 
66,300 

3*, 227 
43,246 
43,678 
38,568 

1*0,389 
40,864 

37,51* 
37,306 
52,979 
6*,8*0 
63,8*1 
61,171 
63,358 

5,033 

5,*** 
U,*3* 

2,751 

3,592 

10,61*1* 

2,827 
3,911 
*,951 

2,639 
1*,201 
3,7*2 

*,655 
5,*27 
9,7*1 
3,732 
*,*38 
10,125 
2,765 
*,73* 
5,1*98 

2,692 
I*  ,662 
*,889 


Expend  - 

ltures 

2/ 


79,*07 
95,059 

98,*l6 
6o,i*48 

39,032 
33,069 
39,507 
39,617 
1*1*, 058 
65,*08 

7*  ,27* 
67,772 
6*,  570 

6*, 270 
65,865 

89,918 
96,896 

87,271 
1*1,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 
6*, 85* 
66,129 

5,218 

*,707 
5,555 
5,296 
5,203 
7,308 

*,827 
6,731 
5,019 

*,857 
3,8*2 
6,288 
4,942 
*,831 
5,89* 
5,228 
5,356 
6,753 
5,382 
6,225 
5,3*0 
5,355 
5,172 
5,651 


Surplus, 
or 

deficit 
(-)  2/ 


Het  of 
trust 
account 
and  other 
trans- 
actions 

U 1/ 


-57,*20 
-51,*23 
-53,9*1 
-20,676 

75* 
8,1*19 
-1,811 
-3,122 
3,510 
-*,017 

-9,**9 
-3,117 
-*,180 

230 
*35 


-55,691 
-53,650 

-1.3,59* 
-2,512 

2,*3* 
5,2*1 

-3,592 

-1*22 
-3,358 

-5,8*2 
-9,157 

-3,683 
-2,771 

-185 

737 
5,879 

-2,5*5 

-1,611 

3,336 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,5*6 

-287 

596 

3,8*6 

-1,1*96 

-919 

3,372 

-2,617 

-1,*91 

158 

-2,663 

-510 

-761 


Clearing 
account, 
eto.   4/ 


-338 
-2,222 

791 
-52* 

-1,103 

-29* 

-*95 

99 

679 

1*7 

*35 
328 
231 
-338 
*1 


-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 
311 
815 

-41 
101 

739 
-259 

-36 

*10 

193 

-1*27 

39* 

13 

-169 
30* 

-121 

-311 
391 
100 

332 
-11 

-7 

-16* 

-*3 

-69 

-23* 

-217 

337 

-213 

33 

-1 


555 
-507 
366 
1*83 
-21* 
-1*01 

-250 

-303 

28* 

-35 
23 


362 

-21+0 

199 

23* 

87 

-IO6 

-319 
-209 

-3* 
376 


9 
-135 
-160 

593 

-511 

1*6 

-97 

-222 

21 

10* 

-209 
1*25 

-186 

35* 

36 

309 

-38* 
131 
237 
-7* 
-40 
*73 
-36 
-1*4* 


Ret 

Increase 

In 

publlo 

debt,   or 

decrease 

(-) 


■et 

Increase  In 
Treasurer's 
cash  bal- 
anoe,  or 
decrease 
(-) 


64,27* 
6*, 307 
57,679 
10,7*0 

-11,136 

-5,99* 

478 

*,587 

-2,135 

3,883 

6,966 
5,189 
3,115 

-7* 
-500 


57,707 
6*, 753 

1*7, *8* 

-18,966 

-2,21*9 

-4,100 

*,331 

-423 

2,711 

7,973 
7,777 
3,582 
2,019 

-320 

-67 

-4,546 

811 

2,*28 

-2,215 

-276 

3,971 

-145 

3,9*2 

101 

-103 

-311 

-257 

-*,13* 

2,601 

82* 

-3,098 

3,210 

725 

-833 

2,3*1 

319 

632 


6,515 
10,662 

*,529 
■10,*60 

■10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

-216 


1,751 

9,9*2 

3,767 

-22,502 

-*05 
1,111 

471 

-447 

62 

1,770 

-1,*88 
603 
-635 


-533 

944 
1,366 

-1,567 

700 

1,280 

-2,5*2 

1,233 

-313 

1,518 

641 

-2,124 

-451 
682 

-260 
1,250 

-522 
336 

595 
-1,058 
-378 
-62 
-195 
-57* 


Treasurer' 

cash 

balance 


Levels,   end  of  period 


Debt  outstanding 


9,507 
20,169 
2*, 698 
1*,238 
3,308 
4,932 
3,*70 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,000 
6,000 


12,29* 

22,236 

26,003 

3,502 

3,097 

*,208 
*,679 
4,232 
*,295 
6,064 
*,577 
5,180 
*,5*5 

4,0*4 
4,988 
6,355 

*,787 
5,487 
6,766 

*,224 
5,*57 
5,1*5 
6,663 
7,30* 
5,180 

*,728 
5,*11 
5,151 
6,401 
5,880 
6,216 
6,811 
5,753 
5,376 
5,31* 
5,119 
*,5*5 


Public 
debt 


Guaranteed 
securities 


136,696 
201,003 
258,682 
269,422 

258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,37* 
27*,300 
273,800 


165,877 
230,630 
278,115 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259, *19 

267,391 
275,168 

278,750 
280,769 

274,8*9 

27*, 782 
270,235 
271,0*7 
273,  *75 
271,260 

270,98* 
27* ,955 
27*, 810 

278,752 
278,853 
278,750 

278, *39 
278,182 
27*,0*8 
276,6*9 
277,  *72 
27*,37* 

277,58* 
278,309 
277,*76 
279,818 
280,136 
280,769 


*,100 

1,623 

*33 
476 

90 

73 
27 
20 

29 

46 

52 
81 

44 

77 
8* 


*,230 

1,51* 

567 

339 

81 

55 

30 

24 

42 

5* 
76 

3* 
53 


75 
77 
77 
80 
80 
81 
21 
27 
29 

3* 
3* 
3* 
24 
27 
33 
37 
*3 
44 

42 
*3 
48 
48 
53 
53 


Total 

Federal 

securities 


Subject  to 

limitation 

2/ 


1*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3*1 
27*,*l8 

27*,377 
273,88* 


170,108 

232,14* 

278,6821/ 

259, *87 

256,981 

252,85* 

257,160 

256,731 

259,*6l 

267,4*5 
275,2*4 

278,78* 
280,822 

274,92* 
274,859 
270,312 

271,127 
273,555 
271,3*1 
271,005 
27*, 982 
27*,838 
278,786 
278,888 
278,78* 
278,463 
278,209 
27*,08o 
276,686 
277,515 
27*, 418 

277,626 
278,352 
277,52* 
279,866 
280,189 
280,822 


1*0,469 
208,077 
268,671 
268,932 

257,*91 
251,5*2 
252,028 
256,652 
25*, 567 
258,507 
265,522 
270,790 
273,915 

n.a. 

n.a. 


171,202 
239,099 
288,559 
258,55* 
256,127 
252,057 
256, *13 
256,026 

258,79* 
266,821 
27*, 671 
278,256 
280,3*8 

27*, 362 
27*, 300 
269,757 
270,572 
273,002 
270,790 
270,466 
27*,**7 
27*, 305 

278,255 
278,357 
278,256 

277,9*9 
277,697 
273,571 
276,179 
277,010 
273,915 
277,1*3 
277,872 
277,0*5 
279,388 
279,713 
280,3*8 


■ 


Sourcs:  Actual  figures  are  from  the  old  dally  Treasury  statement  through 
the  fiscal  year  1952  and  the  calendar  year  1953;  actual  figures  on  the 
nsv  reporting  basis  (see  footnote  6)  are  froa  the  nev  dally  Treasury 
statement  snd  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  Oil ted  States  Government";  estimates  are  based  on  the  1957  Budget 
document,  released  January  16,  1956,  including  effects  of  proposed 
legislation.  More  detailed  Information  with  reapeot  to  the  figures 
an  this  page  Is  given  In  succeeding  tables. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old -Age 
end  SurrlTors  Insurance  Trust  Fund  and  the  Railroad  Retirement 
Account,  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  loonomlo  Cooperation  Trust  Fund,  established 
onder  Section  11*  (f )  of  the  Economic  Cooperation  Act  of  19*8  (62  Stat. 
150),  are  consolidated  vlth  budget  expenditures.  Beginning  with  the 
fiscal  year  1951,  net  investment  by  wholly  owned  Gorernment  enterprises 
In  public  debt  securities  Is  excluded  from  budget  expenditures,  and  Is 
Included  with  other  such  Investment  under  "Trust  sooount  and  other 
transactions." 

X   Ccaslsts  of  transactions  of  trust  and  deposit  funds,  Inrestment  by 
Gorernment  agencies  In  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Gorernment  sgenoles  In  the  market;  excess  of  receipts, 
or  expendlturee  (-).  For  detail  of  content,  see  page  6. 

«/  For  checks  outstanding,  telegraphlo  reports  from  Federal  Reserve  Banks, 
public  debt  Interest  accrued  and  unpaid  beginning  with  June  and  toe  fls- 
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6/ 


1/ 
n.a. 


cal  year  1955  (previously  Included  from  Hovember  19*9  as  Interest  ohecks  and 
coupons  outstanding),  and  deposits  in  transit  and  cash  held  outside  the 
Treasury  beginning  with  the  fiscal  year  195*;  net  Increase,  or  deorease  (-). 
For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation"   In 
each  Issue  of  the  Bulletin.     The  limitations  In  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  aa 
follows;     March  28,  19*2,  $125  billion;  April  11,  19*3,  $210  billion; 
June  9,   19**,  $260  billion;   April  3.  19*5,  $300  billion j   June  26,  1946, 
$275  billion;   and  August  28,   195*,  $28l  billion  (temporary  Increase  end- 
ing on  June  30,   1956).     Guaranteed  securities  are  Included  under  the 
limitation  beginning  April  3,  19*5.     Savings  bonds  are  Included  at  our- 
rent  redemption  value  beginning  June  26,  19*6;  prior  to  that  time  they 
were  Included  at  maturity  value.     In  the  debt  outs tending,  savings  bonds 
are  carried  at  ourrent  redemption  value. 

lew  reporting  basis  ss  announced  February  17,   195*  (aee  April  195* 
"Treasury  Bulletin,"  page  A-e),   beginning  with  the  flaoal  year  1953  and 
the  calendar  year  195*.     The  new  dally  Treasury  statement  shows  caah 
deposits  and  withdrawals   In  the  account  of  the  Treasurer  of  the  United 
States.        Th-     monthly     statement  Includes  sgenoy  transactions  not 
cleared  through  the  Treasurer's  account,  and  shows  reoelpts  when  they 
are  received  by  oolleotlng  officers  and  expendlturee  when  checks  are 
leaned  or  payments  are  mads  by  disbursing  officers. 

Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28,   19*6. 
lot  available. 
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.BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1948 

1949 

1950 

1951 

1952 

Hey  reporting  basis: 

1953 

1954 

1955 


Internal  revenue  i/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


lot 

withheld 

2/2/ 


1956  (Est.)... 

1957  (Eat.)... 
1955-January.. 

February. 
March.... 


April 

May 

June. . . . . . 

July 

August. . . , 
September. 

October.., 
November . , 
December. , 

1956  to  date.., 


19 
19 
18 
24 
32 

8/ 
33 
21,523 
18,265 


20,300 
20,300 

355 

274 

6,812 

U78 

377 

6,201 

547 

328 

1,100 

392 
293 

1,449 
4,109 


,735 
,641 
,189 
,218 
,826 

012 
10,747 
10,396 

11,055 
11,718 

2,239 
881 
7*5 

2,190 
602 

1,"H7 
277 
115 

1,685 

178 

9* 

350 

2,699 


Withheld 

37 


11,436 
9,842 
10,073 
13,535 
18,521 

21,351 
21,635 
21,25^ 

22,500 

23,400 

884 

2,916 

1,721 

967 

2,991 

1,5^5 

884 

3,004 

1,604 

1,014 

3,037 

1,768 

11,312 


Total 
income 
and 
profits 


31,171 
29,482 
28,263 
37,753 
51,3U7 

54,363 
53,906 
49,915 

53,855 
55,  M8 

3,477 
4,071 
9,279 
3,635 
3,970 

1,70b 
3,^7 
^,389 
1,584 
3,!t25 
3,567 

18,119 


Employment  taxes 


For 

old-age 
Insurance 
37  4/ 


1,616 
1,690 
2,106 

3,120 

3,569 

4,086 

^,537 
5,3^0 

6,475 
6,635 

113 

555 
562 

316 
785 
703 
198 
912 
519 
268 
692 
339 

2,927 


For  rail- 
road re- 
tirement 


557 
564 
550 
578 
735 

620 
603 
600 

625 
660 

17 
64 

46 

20 
80 
52 
15 
85 
60 

18 
85 
55 

318 


For  un- 
employment 
Insurance 
6/ 


208 
223 
226 
234 
259 

277 
285 
280 

320 
290 

31 
167 
20 

4 
15 

3 

2 
16 

1 

4 
14 

1 

38 


Total 
employ- 
ment J_/ 


2,381 
2,477 
2,883 
3,931 
4,562 

^,983 

5,425 
6,220 

7,420 
7,585 

161 

786 
628 

3"H 
879 
757 
216 
1,012 
579 
290 
791 
395 

3,283 


Excise 
taxes 

2/ 


10,014 
9,211 
9,894 
9,887 

649 
709 
841 

717 

843 
924 
796 
867 

881 

821 
921 
766 

5,052 


Estate 
and  gift 
taxes  2/ 


8,301 
8,348 
8,303 
9,423 
9,726 

10,825 
945 
936 

1,025 
1,120 

62 

67 

151 

77 
94 

64 

79 
77 
66 

68 
88 


467 


Taxes  not 

otherwise 
classified 


s/ 


9  2/ 

7 

5 
5 


5 
-2 
3 

* 
1 
1 
2 

1 
* 

1 
-1 
24 

26 


Total 

Internal 

revenue 


1/ 


41,853 
40,307 
39,449 
51,106 
65,635 

70,171 
70,300  2/ 
66,289 

72,199 
74,015 

4,354 

5,631 

10,902 

4,771 
5,788 
10,910 
2,801 
5,404 
5,916 

2,763 
5,223 
4,841 

26,947 


Fiscal  year 
or  month 


1948 

1949 

1950 

1951 

1952 

New  reporting  basis;  8/ 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 


April 

May 

June 

July 

August.... 
September. 
October. . . 

Hovenber . . 
December.. 


1956  to  date. 


Customs 


422 
384 
423 
624 
551 

613 
562 
606 

690 
700 

48 
47 
60 

51 
56 
57 

5* 
55 

57 
62 
65 
56 

350 


Miscel- 
laneous 
receipts 
2/10/ 


3,824 
2,082 
1,^39 
1,639 
1,814 

1,865 

2,3112/ 

2,559 

2,500 

2,800 

430 
276 
127 

119 
276 
311 
234 
390 
208 

173 

240 
440 

1,684 


Total 

budget 

receipts 


46,099 
42,774 
M,311 
53,369 
67,999 

72,649 
73,173 
69,454 

75,389 
77,515 

^,833 
5,95^ 

11,089 

4,941 

6,119 

11,279 

3,089 

5,848 
6,180 
2,998 
5,527 

5,337 

28,981 


Deductions  from  budget  receipts 


Transfers  of  tax 
receipts  to  - 


F0ASI 
Trust  Fund 
11/ 


1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
<*,537 
5,040 

6,475 
6,635 

113 
255 
562 

316 
785 
703 

198 
912 
519 
268 
692 
339 

2,927 


Railroad 
Retirement 
Account  Jg/ 


723 
550 
550 
575 
738 

620 
603 
599 

625 
660 

17 
64 
46 

19 
80 

52 

15 
85 
60 

18 
85 
55 

318 


Refunds  of  receipts  13/ 


Internal 
revenue 


2,250 
2,817 
2,135 
2,082 
2,275 

3,095 

3,3^5 
3,400 

3,758 
3,892 

46 
206 
738 

872 
814 
396 

109 
116 
100 

19 
85 
51 

479 


19 
17 
16 
15 
18 


17 
20 
22 

22 
22 

2 
2 
2 

3 
2 

3 

1 
2 
2 
2 
3 
3 

13 


2 
3 
8 
9 
9 

6 
11 

4 

9 
5 


Total 
refunds 


2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,Us6 

3,789 
3,920 

48 
208 
741 
874 
817 
399 

110 
118 
103 

21 

89 
5h 

496 


Set 

budget 

receipts 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 
64,500 
66,300 

4,655 
5,427 
9,741 

3,732 

4,438 

10,125 

2,765 
4,73'* 
5,496 

2,692 
4,662 
4,889 

25,240 


Source:  Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment; actual  figures  on  the  nev  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  sad  Expenditures  of  the  United  States  Government"; 
eetlr-ates  are  based  on  the  1957  Budget  document,  released  January  16, 
1956,  Including  effects  of  propossd  legislation. 

For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 
Breakdown  was  not  made  In  the  dally  Treasury  statement  for  years  prior 
to  1954. 

Beginning  January  1951,  the  distribution  of  receipts  botweon  Individual 
Income  taxes  and  old-age  insurance  taxes  Is  made  In  accordance  with 
provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act  Amendments  of 


2/ 

37 


1950,  for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance 

Trust  Fund  (see  footnote  11). 
4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning 

with  the  taxable  year  1951,  tax  an  self-employed  Individuals  under 

the  SeLf-Employnent  Contributions  Act  (26  U.S.C.  480-482). 
57  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 

Tax  Act  (26  U.S.C.  1500-1538). 
6/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax 

Act,  as  amended  (26  U.S.C.  I6CO-161I). 
Footnotes  7  through  13  on  page  4. 
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Flsoal  year  or  month 


Table  2.-  Expenditures  by  Major  Functions 

(In  mi 111 one  of  dollars) 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:  \j 

1953 

195k 

1955 

1956  (Bat.) 

1957  (Bat.) 

1955-July 

August , 

September 

October 

November.  •••••••••.< 

December 


33,069 
39,507 
39,617 
44,058 
65,408 

74,274 
67,772 
64,570 

64,270  2/ 
65,8652/ 

5,382 
6,225 
5,3*0 

5,355 
5,172 
5,651 


Major 

national 

seourity 


11,771 
12,907 
13,009 
22,444 
43,976 

50,363 
46,904 
UO,626 

39,467 
40,370 


International 
affaire  and 
finance 


4,566 
6,053 
4,674 
3,736 
2,826 

2,216 
1,732 
2,181 

2,053 
2,108 


Veterans' 
services  and 
benefits 


6,654 
6,726 
6,646 
5,342 
4,863 


4,298 
4,256 
4,457 

4,793 
4,879 


Labor 

and 

velfare 


1,322 
1,563 
1,963 
2,065 
2,168 


2,426 
2,485 
2,552 

2,767 
2,995 


Agriculture 
and 

agricultural 
resources 


575 
2,512 
2,783 

650 
1,045 

2,936 
2,557 
4,411 

3,376 
3,364 


Natural 

resources 


638 

908 

1,065 

1,143 

1,264 


1,364 
1,220 
1,081 

1,045 
1,031 


Commerce 

and 

housing 

General 
government 

Interest 

Fiscal  year  or  month 

Total 

On  publlo 
debt  3/ 

On  refunds 
of  receipts 

On  uninvested 
trust  funds 

Adjustment  to 
dally  Treasury 
statement  basis 

1,406 
2,044 
2,133 
2,338 
2,722 

2,612 

909 

1,622 

2,182 
2,071 

1,276 
1,076 
1,186 
1,330 
1,464 

1,474 
1,239 
1,201 

1,611 
1,757 

5,248 
5,445 
5,817 
5,714 
5,934 

6,583 
6,470 
6,438 

6,875 
7,066 

596 
525 
533 
548 
548 
598 

5,188 
5,352 
5,720 
5,615 
5,853 

6,504 
6,382 
6,370 

6,800 
7,000 

592 
522 
529 
542 
542 
595 

57 
87 
93 
93 
76 

75 
83 
62 

69 
60 

4 
3 
4 

5 
6 
3 

4 
6 
4 
6 
5 

5 
5 
5 

6 
6 

• 

1 
• 

1 
• 
• 

-388 

+272 

+341  4/ 

-705 

-857 

New  reporting  basis:     jj 

. 

- 

- 

- 

- 

- 

. 

- 

- 

Source:  Fiscal  year  figures  by  functions  are  from  the  1957  Budget  document, 

released  January  l6,  1956,  Including  effects  of  proposed  legislation;        1/ 
totals  for  years  prior  to  1953  are  from  the  old  dally  Treasury  statement;     2/ 
beginning  with  1953,  they  are  from  the  Treasury's  "Monthly  Statement  of 
Receipts  and  Expenditures  of  the  United  States  Government."  Figures  by      3/ 
months  vhere  shown  are  from  the  monthly  statement,  and  where  not  shown 
they  are  being  compiled  on  a  monthly  statement  basis  and  will  appear  in  a     4/ 
subsequent  issue  of  the  "Treasury  Bulletin."  Expenditures  by  public 
enterprise  funds  are  included  on  a  net  basis  throughout.  Net  Investment 
in  United  States  securities  is  included  in  expenditures  by  functions 


through  1949  and  In  the  total  through  1950. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 

Totals  Include  reserves  for  contingencies  amounting  to  $100  million 

in  1956  and  $225  million  In  1957. 

Effective  June  30,  1955,  interest  on  the  public  debt  Is  reported  on 

an  accrual  basis. 

Differs  from  figure  In  Budget  document  because  total  includes  net 

investment  in  United  States  securities  by  wholly  owned  Government 

enterprises . 
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Table  3.-  Expenditures  for  Major  National   Security 

(In  mini  ana  of  dollars) 


Fiscal  Tear  or  month 


Direction 
and  coordi- 
nation of 
defense 


Air  Force 
defense 


Army 
defense 


Naval 
defense 


Other 
central 
defense 
activities 


Development 
and  oontrol 
of  atomic 
energy 


Stockpiling 
and  defense 
production 

expansion 


Military 
assistance 


Direct 
forces 
support 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:     2/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955-July 

August 

September 

October 

November 

December 


11,771 
12,907 
13,009 
22,  444 
43,976 

50,363 
46,904 
40,626 

39,467 
40,370  2/ 


7 
10 
12 
13 

15 
12 
13 

13 

14 


1,117  1/ 
1,754  1/ 
3,600  1/ 
6,349  1/ 
12,709  1/ 

15,085 
15,668 
16,1(07 

15,960 
16,535 


5,345  1/ 
5,21*5  1/ 
3,987  1/ 
7,469  1/ 
15,635  1/ 

16,21*2 
12,910 


8,510 
8,582 


1*,205 
4,390 
4,103 
5,582 
10,162 

11,875 
11,293 
9,733 

9,435 
9,565 


269 
176 
192 
353 
379 

394 
452 
481 

657 
651 


475 
622 
550 
897 
1,670 


1,791 
1,895 
1..857 

1,715 
1,945 


99 

299 
438 
793 
966 

1,008 

1,045 

944 

713 

378 


262 
415 
130 
991 
2,442 

3,954 
3,629 
2,272 

2,318 
2,250 


19 

146 
250 


Source:  See  Table  2. 

1/  Expenditures  for  Army  defense  Include  some  expenditures  for  the  Air  Force 
financed  from  1949  and  prior  year  appropriations. 


2/   As  announced  February  17,  1954;  see  page  1,  footnote  6. 
3/   Total  includes  $200  million  for  Department  of  Defense  under  proposed 
legislation. 


Footnotes  to  Table  1  -  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

J_/  Through  1953,  contributions  to  the  Eailroad  litemployment  Insurance  Ad- 
ministration Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  includes  them 
in  employment  taxes  through  1952.  This  difference  in  classification 
accounts  for  the  difference  in  figures  from  the  two  sources.  Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1954,  page  7. 

8/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

9_/  In  the  1957  Budget,  internal  revenue  taxes  not  otherwise  classified 
are  included  in  miscellaneous  receipts. 

10/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treesury  Bulletin"  for  February  1948,  page  5); 
end  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Eailroad  Retirement  Board. 

11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  (approved  August  28,  1950 
(64  Stat.  I;77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 


the  amounts  transferred  currently  for  appropriation  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  109(a)(2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-employment  income  records  maintained  in  the 
Social  Security  Administration.  Transfers  for  the  fiscal  year  1955 
were  reduced  in  February  by  $300  million  as  an  adjustment  for  excess 
transfers  to  the  trust  fund  of  $90  million  in  1952  and  $210  million 
in  1953.  The  amount  of  old-age  insurance  tax  refunds  is  paid  from 
the  trust  fund  as  a  reimbursement  to  the  general  fund. 

12/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning  1952, 
amounts  are  appropriated  to  the  Eailroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Eetirement  Tax  Act  deposited  In 
the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual 
appropriations  were  based,  in  effect,  on  estimated  tax  collections, 
wltii  any  necessary  adjustments  made  in  succeeding  appropriations. 

13/  Interest  on  refunds  is  included  in  expenditures  in  Table  2.  Beim- 
bursement  by  the  Federal  OH-Age  and  Survivors  Insurance  Trust  Fund 
for  refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  internal  revenue  refunds  for  the  month  In  which  the  reim- 
bursement is  made. 
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Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  ml  1H one  of  dollars) 


Flecal  year 
or  month 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  baela:  2/ 

1953 

1954 

1955 

1956  (Eat.) , 

1957  (Bat.) , 

1955 -January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December. , 


Ret  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


-294 

99 

679 
147 


^35 

328 

231 

-338 

1*1 

332 

-11 

-7 

-164 

-43 

-69 

-234 

-217 

337 

-213 
33 
-1 


Trust  and  deposit  fund  accounts 


Ret  receipts,  or 
expend 1 tures  ( - ) 


2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 

992  4/ 

2,059 

1,691 

-574 

-158 

-3 

-541 
584 
925 

-7 

775 

33 

-394 

474 

178 


Receipts 


6,515  2/ 

5,714 

6,669 

7,796 

8,807 


8,929 

9,155 

9,536 

11,620 

11,890 

268 

600 

778 

528 

1,320 

1,675 

745 

1,502 

721 

505 

1,142 
841 


Expenditures 
1/ 


3,857 
3,824  2/ 
6,950 
3,945 
4,952 


5,169 
6,769      , 

8,51*5  y 

9,56l 

10,200 

842 

757 

781 

1,070 
736 

750 

752 

727 
688 
900 
668 
663 


Ret  sale,  or  investment 
( - ) ,   by  Government 
agencies  in  public  debt 
securities  1/ 


-3,060 
-2,311 
402 
-3,557 
-3,636 


-3,301 

-2,054 

-1,362  y 

-2,607 
-1,891 

335 
119 
-56 

348 

-663 

-1,032 

-254 
-994 

319 

236 
-378 
-146 


Ret  sale,   or  redemption 
(-),  of  securities  of 
Government  agencies   in  the 
market  1/ 


107 
-74 
-22 
384 
-72 


-25 
-4 

602  y 

211 

242 

571 
27 
51 

29 
36 
38 

27 

1 

-16 

-55 

-64 
-33 


Source:     Actual  figures  through  1952  are  from  the  old  daily  Treasury  state- 
ment;   actual  figures  on  the  nev  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the  1957  Budget  document,  released  January  16, 
1956,   including  effects  of  proposed  legislation. 

1/    Prior  to  1951  net  investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  is  included  in  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  investment  by  Govemment- 
agencies  (See  Tables  3  and  4);    for  treatment  of  security  transactions  of 
Covemment-3ponsored  enterprises  beginning  1955,   see  footnote  4. 
Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,   1954;    see  page  1,   footnote  6. 


% 


4/  Under  a  revised  classification  in  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprises  are  included  in  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  investment  by  Government  agencies 
in  public  debt  securities  (see  Table  4)  and  from  net  redemption  or 
sale  of  obligations  of  Government  agencies  in  the  market  (see 
Table  5) .  Figures  previously  published  for  the  fiscal  year  1955  have 
been  revised  to  the  new  classification  basis.  The  1957  Budget 
document  Includes  with  net  investment  in  public  debt  securities  by 
Government -sponsored  enterprises  small  amounts  of  net  Investment  by 
other  deposit  fund  accounts  which  are  classified  as  quasi -govern- 
mental. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars)      


Fiscal  year 
or  aonti 


1948 

1949 

1950 

1951 

1952 

Rew  reporting  basis:     4/ 

1953 

195'1 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August. ............ 

September 

Oc  tober 

Hovecbor 

December 


6,515  ; 

5,714 
6,669 
7,796 
8,807 

8,929 
9,155 

9,536 

11,620 
11,890 

268 
600 

778 

528 

1,320 
1,675 

745 
1,502 

721 

505 
1,142 

841 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,807 
1,924 
2,367 
3,411 
3,932 

4,516 
5,080 
5,586 

7,097 
7,336 

115 

277 
576 

335 

818 
879 
225 
925 
534 

306 

709 
541 


Railroad 

Retirement 

Account 


797 
625 
645 
678 
850 


742 
737 
700 

730 
770 

17 
65 

47 

20 
81 

16 
85 
60 

18 
85 
55 


Unemployment 
Trust  Fund 


1,313 
1,173 
1,281 
1,542 
1,643 


1,594 
1,492 

1,425 

1,609 
1,610 

23 

157 

19 

56 
311 

105 
140 
302 
12 
56 
221 
108 


Rational  Service 
Life  Insurance 
Fund 


740 
690 
1,076 
684 
786 


637 
619 
590 

645 
602 

43 
32 
40 

35 
37 
193 
33 
93 
36 
35 
3* 
34 


Government 
Life 

Insurance 
Fund 


90 
92 
87 
86 
87 


79 
78 
78 

76 
73 

3 
2 
3 
2 
3 

45 
3 
3 
2 
2 
2 
2 


Government 
employees ' 
retirement 
funds  J/ 


594 
680 
809 
850 
912 


961 
691 
708 

1,007 
1,067 

25 
35 
41 

40 
47 
273 
276 
56 
43 
48 
50 
48 


Other  trust 
funds  and 
accounts 
2/ 


1,174  2/ 
529 
403 
545 
597 

401 

457 
449 

457 
432 

41 
31 
51 

39 
22 

35 

52 
38 
33 

39 
41 
52 


Source:      See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,    Increment  resulting  from  reduotlon  In  the  weight 
of  the  gold  dollar,   and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  1934.     Thereafter  any  such  aelgnlorage     is 
included  with  other  seigniorage  under  budget  receipts.      Beginning 


with  the  fiscal  year  1954,   the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  is  classified  aa  a  trust  account,   instead  of  being  handled 
through  budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,   footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund   (see  page  1). 
As  announced  February  17,   1954;    eee  page  1,   footnote  6. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(in  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Total 
U 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts  2/ 

Federal    Old-Age 
and  Survivors 
Insuranoe  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  3/ 

Other  trust 
accounts 

2/     4/ 

1948 

1949 

3,857 
3,824  5/ 
6,950 
3,945 
4,952 

6/ 

5,169 
6,769 
8,5^5 

9,561 

10,200 

842 

757 

781 

1,070 

736 
750 

752 
727 
688 

900 
668 
663 

3,1*90 
3,410 
6,854 
"*,139 
5,298 

5,698 

7,327 
8,489 

9,326 

10,389 

728 

724 

776 

744 
765 
751 
720 
71<* 
702 
754 
691 
723 

559 

661 

784 

1,569 

2,067 

2,750 
3,405 
4,487 

5,530 
6,250 
370 
382 
399 
416 
1*31 
437 

1*35 
439 
438 

510 

449 
447 

222 
278 
304 
321 
391 

465 
502 
585 

613 

650 
46 
46 
48 

48 
48 
48 

56 

48 
48 
50 
50 
50 

859 

1,314 

2,026 

900 

1,049 

1,010 
1,745 
1,965 

1,1*39 

1,603 

204 

184 

192 

11*3 
133 
106 

94 

100 

86 

75 

76 
103 

302 
348 
2,988 
614 
996 

588 
623 
538 

521 

506 
"*3 
1*3 
50 

49 
46 

46 

39 

1*3 
44 
42 
40 
38 

70 

6: 

114 
77 
82 

82 

147 

84 

86 
88 
6 
6 

7 

7 
7 
9 

10 
6 
5 
6 
6 
6 

244 
222 
268 
271 
300 

363 
411 
430 

490 
554 
35 
34 
37 

36 
38 
39 

36 
37 
39 
38 
42 
44 

1,231* 

1950 

526  2/ 

1951 

370 

1952 

Hew  reporting  basis: 

387 
413 

1953 

1954 

1955 

441 
495 

399 

647 
739 
25 
28 
44 

44 
61 
67 

49 
42 
42 

33 
28 

35 

Fiscal  year 
or  month 


1948 

1949 

1950 

1951 

1952 

New  reporting  basis:     6/ 

1953 

1951* 

1955 

1956  (Est.) , 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

0c  tober 

■"inter 

December 


Total  deposit 
fund  accounts 
1/ 


367 

414 
96 
-194 
-346    13/ 


-529 
-558 

57  m/ 

235 

-189 

114 

33 

4 

326 
-29 

-e 

32 
12 

-14 

145 
-23 
-60 


Deposit  fund  accounts   (net) 


Government-sponsored  enterprises 


Total  1/ 


162 

-8 

-44 

310 

-395 

-120 

-437 


12/ 


u.a. 
n.a. 

5 

1 
4 

-4 

-1 

4 

7 

-7 

4 

-6 
-1 
-5 


Investment  in 
public  debt 
securities 


Source:     See  Table  1. 

1/     For  security  transactions  included  in  expenditures  prior  to  1951  and 
beginning  1955,    see  footnotes  2,   8,   10,   and  12. 

2/     Prior  to  1951,   Includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  4). 

3/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

£/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,   accounts  relating  to  operations  under  the  Mutual  Security  Act 
and  other  funds  appropriated  to  the  President;   and  numerous  other 
accounts  which  appear  In  the  monthly  statement  begir-xlng  July  1955 
grouped  by  the  agencies  administering  thea.     Also  Included  are  the 
Railroad  Unemployment  Administration  Fund  beginning  with  the  fiscal 
year  1954   (see  Table  2,   footnote  2);   the  Federal  Employees*   Insurance 
Fund   (net)   from  Its  establishment  in  August  1954;   and  the  secondary 
market  operations  of  the  Federal  National  Mortgage  Association  (net) 
provided   for  by  the  Housing  Act  of  1954,   approved  August  2,   1954. 


I 
1/ 

2/ 
170 

340 
205 
201 

40 
41 

-65 
-82 
59 
-136 
-49 
-40 

127 
227 
-17 


Redemption  of  Government 
agency  obligations  in 
the  market 


2/ 


2/ 

-279 

-582 
-250 

60 

64 
-22 


-eoo 

» 

-119 

-75 

-335 

-235 


Other 
expenditures 


8/ 

% 

310 
-395 


-120 

-437 
109 


Other  deposit 
fund  accounts 


204    10/ 
"*£2    10/ 
1"*0    10/ 
-505 
49 


-410 

-121 

56 


477 
-144 


-256 

-104 
-15 

109 
32 

* 

61 
81 

144 

330 

-28 

-5 

11*3 
161 

119 

24 
19 
-18 

2Cn 

8 
13 

151 
-2? 
-56 

5/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
6/     As  announced  February  17,   1954;   see  page  1,   footnote  6. 
2/    Prior  to  1951,   includes  net  investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);   beginning  with  1955, 
Includes  net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  12). 
8/     Included  In  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 
2/     Excluded  from  deposit  fund  account  expenditures  and  Included  vlth 
similar  security  transactions  of  other  agencies,  shown  in  Tables  4 
and  5. 
10/     Includes  net  Investment  in  public  debt  securities. 
11/     Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
ig/     For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,   see  Table  1,   footnote  4. 
*        Less  than  $500,000. 
n.a.     Not  available. 


February  /956 


.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Trust  accounts 


Total 


Total 
trust 
accounts 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


national 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other  trust 
accounts  2/ 


19*8 

19*9 

1950 

1951 

1952 

Hew  reporting  basis 

1953 

195* , 

1955 

195o  (Est.) 

1957  (Est.) 

1955-January , 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


3,557 
3,636 

y 

3,301 
2,05* 
1,362 

2,607 
1,891 

-335 

-119 

56 

-3*8 

663 

1,032 

251* 

99* 

-319 

-236 

373 

1*6 


5/ 


3,060  37 
2,311  3V 
-402  l] 
3,369 
3,355 

3,068 
1,688 
1,236 

2,516 
1,777 

-336 
-127 

42 

-358 

656 

1,032 

259 

976 
-334 

-251 
377 

146 


1,194 
1,294 
1,414 
1,678 
1,950 


1,545 
1,522 
1,241 

1,592 
1,039 

-113 

-123 
212 

-206 
412 
536 

265 
438 
-269 
-228 
179 
136 


569 
346 
338 
357 
449 

280 
202 
141 

111 
122 

-37 
36 

14 

-36 
39 
99 

-44 
45 
-2 

-29 
35 


446 
-160 
-724 
650 
583 


590 

-248 
-545 

177 
5 

-180 

-26 

-173 

-101 

185 

-2 

29 
218 
-66 
-42 
161 

10 


461 

353 

-1,946 

94 

-245 


59 

23 

73 

126 

96 

2 
-10 
-10 
-16 
-6 
144 

-6 
50 
-9 

-7 

-6 
-4 


32 
32 

-26 
8 

1 


-2 

-65 

-1 

-10 

-14 

-4 
-3 

-4 

-5 
-4 
37 

-7 
-5 
-2 

-4 
-3 
-5 


363 
447 
543 
573 
624 


588 
252 
314 

503 
513 


6 

18 
230 

15 
235 

14 

40 

19 

6 


9 
-6 


9 

1 
14 

17 

17 

-2 

-1 

3 

* 

12 

-12 

7 
-6 

* 

18 


Fiscal  year 
or  month  6/ 


Public  enterprise  funds 


Total 
public 
enterprle 
funds 


Federal 
Housing 
Adminis- 
tration 


Federal  Savings 
and  Loan 
Innurance 
Corporation 


Other 


Government -sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


Federal 


loan 
banks 


Federal 

land 

banks 


1951 

1952 

Hev  reporting  bat  Is:  4/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


104 
101 


79 
-77 


^26 

91 
113 

1 

8 

14 

10 

7 

1 

-4 

18 

15 

15 

1 
1 


52 
21 


59 
-86 


95 

66 
3o 


7 
10 

8 

6 
-5 

5 
13 

4 

12 

4 

1 


11 

7 


9 

11 


13 

16 
18 

2 
1 
3 
1 
2 
4 
-10 

1 

2 
2 
3 
2 


41 
73 


12 
-2 


18 


15 


1 
1 

* 
2 
1 
4 
9 

1 
-6 
-3 


84 
179 


153 
443 


62 
84 


87 
102 


Memorandum  j/ 


170  8/ 

340 
205 

201 
40 
41 

-65 
-82 
59 
-136 
-49 
-40 

127 
227 

-17 


-10 


99 
105 

67 


2 

4 

-2 

12 

-2 

1 

2 

2 

11 


21 

95 

61 
314 


82 

231 
100 

135 
38 
42 

-69 
-80 
*7 
-136 
-47 
-41 

120 

221 

-28 


18 


-1 
2 

-2 


Source:     See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Prior  to  1951,   consists   of  Adjusted  Service  Certificate  Fund. 

1/     Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts   Is  included  in  expenditures  in  Table  3. 
4/    As  announced  February  17,  1954;   see  page  1,  footnote  6. 
5_/     Excludes  net  investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table   ',   footnote  4). 


6/     Prior  to  1951,  net  investment  by  public  enterprise  funds  was   included 
in  budget  expenditures,   and  net  investment  by  Government-eponsored 
enterprises  was  Included  in  deposit  fund  expenditures  (see  Table  3). 

J_/     Net  Investment  by  Government-sponsored  enterprises  beginning  1955  Is 
included  in  deposit  fund  expenditures  in  Table  3. 

8/     For  difference  from  Budget    figure,    see  Table  1,   footnote  4. 

*       Less  than  $500,000. 
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Fiscal  year  or  month 


1948 

191*9 ..'.'.'.'.'.'. 

1950 

1951 

1952 

New  reporting  basis:  1/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Eat.) ; 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November ...., 

December 


Fiscal  year 
or  month 


191*8 -123 

1949 28 

1950 14 

1951 -374 

1952 

New  reporting  basis: 

1953 32 


Total  not 
guaranteed 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  In  the  Market 

(I°_im°na  of  dollars;  negative  figures  Indicate  net  sales) 


Total 


Total 
guaranteed 


-107 
74 
22 

-384 
72 


25 

4 

-602  2/ 

-eii 
-2te 
-571 

-27 
-51 
-29 

-36 

-38 

-27 
-1 
16 

55 
6U 
33 


16 

46 

8 

-10 

-16 


-7 
-29 

37 

-33 
-7 
10 
-3 
-6 

-5 
-5 

-1 

3 
-2 

-4 


Seourltlee  guaranteed  by  the  United  States 


Commodity 

Credit 

Corporation 


3 

31 

9 

1 

-1 


Public  enterprise  funds 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


—  » 

» 
» 

* 

* 


11 

14 

-3 

-12 

-16 


-7 
-30 
37 

-33 

-8 
10 
-3 
-6 

-5 
-5 
-1 

3 
-2 

-k 


Home 
Owners' 
Loan 
Corporation 


Total 
public 
and  trust 
enterprl ee 
funds 


Securities  not  guaranteed  by  the  United  States 


Public  enterprise  funds 


1954. 


1955      

1956  (Est.), 

1957  (Est.), 
1955-Jan 

Feb.... 

Mar 

Apr. .. , 
May..., 
June. .. 

July... 
Aug.... 
Sept . . , 

Oct 

Not... 
Dec... 


33 


-639  2/ 
-178 
-231*  5_/ 
-581 

-2k 

-46 

-24 

-31 

-37 

-29 

1 

20 

55 
69 

33 


-98 


65 

44 


-639 
-178 
-234  5/ 
-581 

-24 

-46 

-24 

-31 

-37 

-29 

1 
20 

55 
69 
33 


Federal 
intermediate 
credit 
banks 


Source:  See  Table  1. 


-98 


65 

44 


-69 

-1»3 
-32 
-11 
-24 
-46 

-24 
-31 

-37 

-29 

1 
20 

55 
69 

33 


Federal 
National 
Mortgage 
Association  - 
Management  and 
liquidation 
program  3/ 


Home 
Owners* 
Loan 
Corporation 


Trust 

enterprise 

funds 


Federal  National 
Mortgage  Associ- 
ation -  Secondary 
market  operations 

IL 


-570 


-570 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


-135 
-175 


-123 
28 

14 
-374 
186 


-33 
-11 


Banks  for 
cooperatives 


Federal 
home 
loan 
banks 


-168 
22 
83 

-375 
285 


12 
136 


As  announced  February  17,   1954;    see  page  1,   footnote  6. 
Excludes  net  transactions  of  Government-sponeored  enterprises  beginning 
1955  (see  Table  3).  ^ 

As  provided  by  the  Housing  Act  of  1954  (Public  Law  560,  approved 
August  2 ,   1954). 


it/ 


Federal 

land 

banks 


44 
6 

-69 
1 

-99 


-45 
-146 


-2T9 
-582 
-250 
60 
64 
-22 


-200 

# 

-119 

-75 

-335 
-235 


Memorandum  4/ 


-226 

-559 

-100 

60 
94 
-22 


-200 

-119 

-75 
-205 
-235 


-53 

-23 
-150 

* 
-30 


-130 


n!n^o^     S   7J^   {~h*7  &°T°™rent-8ponsored  enterprises  begln- 

^f8!  \955,  J  lnF1"ded  "  deposit  fund  expenditures  In  Table  3 . 

Total  includes  $28  millions  under  proposed  legislation  for  the  Tennessee 

Valley  Authority. 

Less  than  $500,000. 


February  1956 


.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  6.-   Federal  Old-Age  and  Survivors   Insurance  Trust  Fund  1/ 

(In  Billions  of  dollars) 


Receipts 

Expenditures  other  than  investments 

Fiscal  year 
or  Booth 

Total  2/ 

Appropriations 
by  Congress 

37 

Interest  and 
profits  on 

investments 

Other  4/ 

Deposits  by 
States  57 

Total 

Benefit 

payments 

Refunds  of 
taxes  6/ 

1937-*7 

19W 

19^9 

1950 

1951 

1952 

Hsv  reporting  basis:     j/ 

10,558.8 
1,807.1* 
1,923.8 
2,366.8 
3, "HI. 5 
3,931.5 

■♦,516.3 
5,080.3 
5,585.8 

7,096.5 

7,335.6 

115.2 
276.8 
575.8 

335.1* 
3l8.2 
879.0 

221*. 7 
925.0 
53^.5 

305.7 
708.9 
51*1.2 

1*2,1*23.1 

9,719.0 
1,616.2 
1,690.3 

2,106.1* 

3,119.5 
3,568.6 

It, 086.3 

!t,537.3 
5,039.6 

6,1*75.0 
6,635.0 

113.2 
255.3 
561.6 

316.3 
784.9 
703.1 

198.5 
911.6 
518.7 
267.7 
691.9 
338.7 
38,1*10.2 

839-7 
190.6 
230.2 
256.8 
287.1* 
333-5 

386.6 
1*38.9 
1*38.0 

U89.O 
565.0 

.8 

2.2 

H.h 

17.8 

l*.l 

175.2 

1.3 
15.3 
18.1 

1*,2 
201.1 

3,61*1.9 

.4 
.7 
3.3 
3.6 
3.7 
3-7 

11.6 
9.6 

7.1* 
5.5 

7.it 
44,0 

.9 
25.7 

1»3.3 
92.1* 
98.6 

125.0 
130.0 

1.2 
19.2 

.8 

1.2 
29.2 

.7 
18.8 
12.0 

.4 

19.8 

12.8 

1.3 

326.8 

1,760.7 

559.1 

66O.5 

T81*.l 

1,568.5 

2,067.1 

2,750.0 

3,404.8 
"*,487.5 
5,530.2 
6,249.6 

369.5 
382.2 
398.9 
1*16.3 
It31.lt 
436.8 

"t35.2 
1*38.6 
»t37.8 

509.9 

449.2 

446.9 

20,760.0 

1,529.6 

511.7 

607.0 

727.3 

1,498.1 

1,982.1* 

2,627.5 

3,275.6 

!t  ,333.1 

5,3*0.0 

6,050.0 

361.2 

373.3 

390.0 

407.4 
1*19.8 
1*27.7 
424.1 
428.4 
427.9 
1*34.2 
U36.6 
437.lt 
19,680.6 

33.0 

40.5 
51.0 

66.0 

68.0 

- 

- 

- 

- 

- 

- 

- 

- 

- 

66.0 

- 

- 

190.5 

Expenditures  other  than 
investments  -  (Continued) 

Net  Increase, 
or  decrease  (-), 
in  assets 

Assets,  end  of  period 

Fiscal  year  or  Booth 

Administrative  expenses 

Total 

Investments 

Unexpended 
balance 

Reimbursements  to 
general  fund  8/ 

Bureau  of  OASI 

97 

1937-1*7 

19<*8 

1950 

206.0 
13.0 
llt.l 
14.6 
18.6 
24.8 

24.4 

26.0 

27.1 

28.9 

29.5 

2.2 

2.2 

2.2 

2.1 
2.1 
2.1 
2.1* 
3.5 
2.5 
2.5 
2.5 
2.5 
384.6 

25.2 
31*. 1* 
39.3 

42.3 
51.9 
59.9 

65.I 

62,7 
76.2 

95.3 
102.1 

6.1 
6.7 
6.7 
6.8 
9.5 
7.0 

8.7 
6.7 

7.5 

7.2 

10.0 

7.0 

504.2 

8,798.4 
1,248.3 
1,263.3 
1,582.7 
1,843.0 
1,864.5 

1,766.3 
1,675.5 
1,098.4 

1,566.3 
1,086.0 

-251*. 3 
-105.4 

176.9 

-80.9 
386.8 
442.2 

-210.5 
1*86.3 

96.6 

-204.3 

259.7 

9lt.3 
21,663.1 

8,798.1* 
10,046.7 

11,309.9 
12,892.6 
ll*,735.6 
16,600.0 

18,366.4 
20,042.6  10/ 
21,141.0 

22,707.3 
23,793.3 

20,321.5 
20,216.0 
20,392.9 
20,312.0 
20,698.8 
21,141.0 
20,930.4 
21,416.8 
21,513.1* 

21,309.1 
21,568.8 
21,663.1 

21,663.1 

8,742.3 
9,936.8 
11,230.7 
12,644.8 
14,322.8 
16,273.1 

17,817.6 
19,339.9 
20,580.5 

22,172.4 
23,211.4 

19,749.1 
19,626.1 
19,837.7 

19,632.0 
20,044.2 
20,580.5 

20,845.9 
21,283 .9 
21,015.0 

20,787.0 
20,966.0 
21,101.9 
21,101.9 

56.1 
109.9 

79.3 
247.8 

1951 

412.8 

327.0 

Hev  reporting  basis:     J_/ 

51*8.8 

702.6 
560.5 

53lt.9 

581.8 

572.1* 

589.9 

555.2 

680.0 

654.6 

560.5 

84.5 

132.9 

498.3 

522.1 

602.8 

561.2 

561.2 

Source:     See  Table  1. 

1/     Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/     Beginning  November  1951,  the  total  includes  small  amounts  of  receipts, 
In  the  nature  of  recoveries  from  expenditures  incidental  to  the 
operations.     Beginning  1954,   includes  unappropriated  receipts. 

3_/     For  basis,   see  "Budget  Receipts  and  Expenditures,"  Table  1,  foot- 
note 11. 

4/     Through  1952,  consists  of  transfers  from  general  fund  under  Section  217 
of  the  Social  Security  Act,  as  amended;   beginning  with  1951*,  consists 
of  transfers  from  the  Railroad  Retirement  Account  (see  Table  8). 

5_/    To  cover  employees  of  States  and  their  political  subdivisions,  under 
provisions  added  by  the  Amendments  of  1950  (64  Stat.  516). 

6/     Reimbursement  to  the  general  fund  under  Section  201  (f)   (2)  of  the 


2/ 


10/ 


Social  Security  Act  as  added  by  the  Amendment  of  1950, 
As  announced  February  17.  195lt;  see  page  1,  footnote  6. 
Under  Section  201  (f)  (1)  of  the  Social  Security  Act,  as  amended;  for 
amounts  expended  by  the  Department  of  Health,  Education,  and  Welfare 
(and  predecessor  agencies)  and  the  Treasury  Department  for  the  admin- 
istration of  Title  II  of  that  act  and  the  related  parts  of  the 
Internal  Revenue  Code  (26  U.S.C.  480-482,  1400-1432).  (See  also 
footnote  9), 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  In- 
surance, paid  directly  from  the  trust  fund  beginning  1947,  under 
provisions  of  «nmi«i  appropriation  acts;  and  construction  of  an 
office  building,  beginning  1954. 
Includes  adjustments  to  Monthly  Statement  basis. 
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.TRUST  ACCOUHT  AND  OTHER  TRANSACT IOHS- 


Flscal  year  or  month 


1936-1*7 

19"*8 

1949 

1950 

1951 

1952 

New  reporting  baala:     6/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Eat.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1936  to  date  2/ 


Total 


12,257.8  57 

1,312.9 
1,173-2 
1,281.0 
1,541.6 
1,61*3.3 


1,593.8 
1,492.5 
1,1*25.!* 
1,608.9 
1,609.9 

23.0 

157.2 

19.4 

56.5 
311.4 
105.0 
140.1 
302.3 

11.7 

56.3 
221.1 
107.9 

24,562.1  57 


Table  7.-  Unemployment  Trust  Fund 

(In  million*  of  dollars) 


Reoelpts 


State  accounts 


Deposits  by  States 


10,555.5 
1,007.3 
984.0 
1,098.8 
1,362.6 
1,1*39.0 


1,371.1 
1,246.0 
1,146.2 

1,300.0 
1,250.0 

22.8 
156.5 

15.1 

45.6 
310.4 

15.9 

53.2 

299.9 

9.6 

45.6 
220.2 

16.9 
20,857.2 


Railroad  Unemployment  Insurance  Account  1/ 


Contributions  g/ 


746.3 

130.6 

.1 

9.7 

14.9 

15.4 


15.0 
17.8 
14.2 
26.0 
81.0 
» 

.5 

3.2 

• 

.6 
2.7 

.1 
2.1 
1.4 

.2 

•  9 
2.8 

971.6 


Transfers  from  Adminis- 
tration Fund  3/ 


56.9 
9.7 

9.0 
5.4 

4.4 


U.9 
4.2 
1.6 

1.7 
2.1 


1.6 

.2 

96.3 


Federal  Unemp 
■ant  Account 


T 


Transfers  from 
general  fund 


64.3 
86.8 
80.5 


151.1 


Interest  on 

lnTeetm*nt» 


792.0 
165.3 
lSO.l 
167.1 
164.1 
184.5 


202.8 

224.4 

199.1 

194.1* 

196.3 

.2 

.2 

1.1 

10.9 

.4 

84.8 

.1 
.1 

.6 

10.5 


88.2 
2,378.8 


Fiscal  year  or  month 


1936-47. 
1948.... 
1949.... 
1950.... 
1951.... 
1952.... 


New  reporting  baala:     6/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 


1955-Jonuary.. 
February. 
March.... 


April. 
May... 

June.. 


JuJjr 

August 

September.. 

October. . . . 
November. . . 
December... 

1936  to  date  1/. 


Expenditures  other  than  Investments 


Total 


"»,388.8  5/ 

858.9 
1,313.8 
2,025.5 

900.3 
1,048.6 


1,009.8 
1,744.9 
1,965.4 

1,1*39 .2 
1,603.3 

204.1 

184.3 

191.9 

143.2 

133.1* 

105.8 

9U. 5 
99-6 
86.3 

75.2 

76.4 

103.5 

15,803.9  57 


State  accounts 


Withdrawals 
by  States 


4,168.1 
798.1 

1,227.1 

1,879.0 
848.3 

1,000.3 


912.6 
1,604.3 
1,759.5 
1,250.0 
1,425.0 

180.7 
165.9 
173.2 
126.2 
122.4 

98.4 

89.1 
90.8 
77.7 
67.0 
67.3 
92.7 
14,694.9 


Railroad  Unemploy- 
ment Insurance 
Account  \] 


Benefit 
payments 


113.5 
60.8 
86.7 

146.5 
52.0 
48.3 


97.3 

140.0 

205.9 

189.2 

178.3 

23.4 

18.4 

18.7 

16.9 

11.1 

7.4 

5.V 

8.8 
8.6 

8.1 

9.1 

10.8 

1,001.8 


2/ 


Set  increase, 
or  decrease  (-) 
in  assets 


7,869.0 
454.0 
-140.6 
-744.5 
641.3 
59"*. 7 


584.0 
-252.4 
-540.0 

169.6 
6.6 

-181.0 
-27.1 

-172.5 

-86.7 

178.0 

-.7 

45.6 
202.6 
-7>*.6 

-18.9 

144.7 

4.5 

8,758.2 


Assets,  end  of  period 


Total 


Investments 


7,869.0 
8,323.0 
8,182.4 
7,437.9 
8,079.2 
8,673.9 

7,852.0 
8,298.4 
8,138.3 
7,414.3 
8,064.2 
8,647.1 

9,246.7  8/ 

8,994.3 

8,454.3 

8,624.0 

8,630.6 

9,237.0 
8,989.0 
8,443.8 
8,620.8 
8,625.7 

8,563A 
8,556.3 
8,363.8 

8,277.1 
8,455.0 
8,454.3 

8,559.9 
8,533.9 
8,361.4 

8,260.4 
8,445.4 
8,1*43.8 

8,499.9 
8,702.6 

8,627.9 

8,472.6 
8,690.6 
8,624.6 

8,609.0 
8,753.8 
8,758.2 

8,582.6 
8,71*3.6 
8,753.5 

8,758.2 

8,753.5 

Unexpended 


17.0 
24.6 
44.1 
23.6 
15.0 
26.9 


9.7 
5.1* 
10.5 
3.2 
4.8 

3.1* 
2.4 

2.4 

16.7 
9.6 
10.5 
27.4 
32.0 
3.U 

26.5 
10.2 

M 

4.7 


Source:  See  Table  1. 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  (subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  speci- 
fied for  administrative  expenses. 

37  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  October  10,  1940  (54  Stat.  IO99). 

4/  Represents  excess  of  collections  from  the  Federal  Unemployment  tax  over 
employment  security  administrative  expenses,  to  be  used  to  establish  and 
maintain  a  $200  million  reserve  in  the  Federal  unemployment  account  which 
will  be  available  for  advances  to  State  (Public  law  567,  approved 
August  5,  1954  -  68  Stat.  668). 


2/ 


1J 


8/ 


Total  includes  $107.2  million  transferred  from  States  to  Railroad 
Unemployment  Insurance  Account  equivalent  to  amounts  of  taxes  col- 
lected with  respect  to  jperiod  from  January  I936  to  June  1939, 
inclusive,   from  employers  who  came  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Includes  transfers  to  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  as  follows:     $9.7  million  in  1949  and  $2.6  million  In 
1950,  representing  adjuotuent  for  over-collections  due  to  retro- 
active change  in  tax  rate  (45  U.S.C.  358  (a)). 
Includes  adjustments  to  Monthly  Statement  basis. 


February  19% 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  8.-  Railroad  Retirement  Account 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Appropri- 
ations by 
Congress  1/ 


Interest 


investments 


Expenditures  other  than  investments 


Total 


Benefit 
payments 


Adminis- 
trative 
expenses  2/ 


Transfers 
to  FOASI 
Trust  Fund  3/ 


let 

increase, 
or  de- 
crease (-), 
in  assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


1948 

19*9.... 
1950.... 
1951.... 
1952 ... . 


2,102.6 

797.  * 
677.4 
7*9.2 
561.0 
029.7 

Mev  reporting  basis;     2/ 

_  742.3 


1953 

195* 

1955 

1956  (Est.)... 

1957  (Set.)... 
1955-January.. 

February. 
March.... 

April. . . . 

May 

June 


July 

August.. . 

September 
October. . 
Huvember . 
December. 

1936  to  date  6/ 


717.9 
699.9 
730.0 
770.0 

17.3 

61*. 7 
47.4 

19.9 

80.9 

144.9 

15.6 
85.2 
60.2 

I8.5 
85.1* 
55.5 

8,199.3 


2,016.1 
758.5 
626.5 
687.O 
490.8 

750.8  y 


653.0 
619.2  y 
598.9 

625.0 
'    .7 

.5 
.7 
.4 


661. 
16. 
63. 

46. 
18.6 
79.7 
51.6 

15.5 
84.9 
59.8 
18.0 
84.8 
54.7 
7,520.2 


86.5 
38.9 
50.9 
62.2 
70.2 
78.9 


89.3 

98.7 

101.0 

105.0 

108.3 

.8 

■9 

1.0 

1.3 

1.3 

93.3 

.1 

.2 
.1* 

.5 
.6 
.8 

679.2 


1,277.7 
222.3 
278.2 
304.4 
321.0 
390.7 


465.1 

5O2.0 

585.1 

613. U 

649.9 

46.0 

45.9 

47.7 

47.6 

48.2 

48.3 

55.5 
48.2 
48.0 

50.1 

50.4 

50.3 

4,649.1 


1,277.7 
222.3 
278.2 
299.9 
316.2 
384.6 


458.9 
484.6 
569.3 
599.1 
637.1 

45.5 
45.5 
47.2 

47.1 
47.6 
47.9 

47.5 
47.7 
47.5 
49.4 
49.9 
49.9 

4,583.5 


4.5 
4.9 
6.1 


6.1 
5.8 
6.3 

6.9 

7.3 

.5 
.4 
.5 
.6 
.7 
.4 

.6 
.5 
.5 
.7 
.5 
.5 

37.1 


11.6 
9.6 
7.4 
5.5 


7.4 


28.6 


824.9 
575.1 
399.2 
444.8 
240.0 
439.0 


277.2 
215.9 
114.8 

126.6 
120.1 

-28.7 

18.7 

-.3 

-27.7 
32.7 
96.6 

-39.9 
36.9 
12.2 

-31.6 

35.0 

5.1 

3,550.2 


824.9 
1,399-9 
1,799.1 
2,244.0 

2,483.9 
2,922.9 


3,201.9  6/ 

3,417.8 

3,532.5 

3,649.1 

3,769.2 

3,412.5 
3,431.2 
3,430.9 
3,403.2 
3,435.9 
3,532.5 

3,492.6 
3,529.5 
3,541.7 
3,510.1 
3,545.1 
3,550.2 

3,550.2 


Source:     See  Table  1. 

1/     Includes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).     Beginning  1952,  appro- 
priations of  receipts  are  equal  to  the  amount  of  taxes  deposited  in  the 
Treasury  (less  refunds)  under  the  Railroad  Retirement  Tax  Act,  and 
transfers  are  made  currently  subject  to  later  adjustments   (see  Budget 
Receipts  and  Expenditures,  Table  l).     For  prior  years,  appropriations 
vere  included  here  vhen  made,  but  vere  included  in  Table  2  vhen  the 
funds  vere  transferred  from  the  general  fund.     Beginning  1954  includes 
unappropriated  transfers  of  tax  receipts. 


% 


H 


805.5 
1,374.5 
1,720.0 
2,057.6 

2,414.5 
2,863.1 


3,142.8 
3,345.3 
3,485.9 
3,596.6 
3,718.1 
3,333.6 
3,370.0 
3,383.8 
3,348.2 
3,387.1 
3,485.9 

3,441.4 
3,486.6 
3,484.8 
3,456.2 
3,490.9 
3,499.3 

3,499.3 


19.4 
25.4 
79.1 
186.4 
69.4 
59.8 


59.1 
72.5 
46.6 

52.6 
51.1 

78.9 
61.2 
47.1 

55.0 
48.8 
46.6 

51.2 
42.9 
56.8 

53.9 
54.1 
50.9 

50.9 


Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 
Pursuant  to  the  Railroad  Retirement  Act  as  amended  Ootober  30,  1951 
(45  U.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7  mil- 
lion in  August  1953  and  these  amounts  transferred  to  surplus,  pursuant 
to  Public  Lavs  759,  approved  September  6,  1950,  and  170,  approved 
July  31,  1953. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Includes  adjustments  to  monthly  statement  basis. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  mill ions  of  dollars) 


Fiscal  year 
or  month 


1941-47 7,253.1 

1948 739.7 

1949 690.I 

1950 1,076.4 

1951 683.7 

1952 786.0 

Hev  reporting  basis:     l/ 
_ 636.6 


Receipts 


Total 


1953 

1954 

1955 

1956  (Est.)... 

1957  (Est.)... 
1955-January.. 

February. 
March.... 


April. 
May... 

June.. 


July 

August 

September.. 

October... . 

November . . . 

December . . . 

1941  to  date.... 
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619.3 
590.5 

644.9 
602.1 

43.4 
32.2 
39.8 

35.1 
37.1 
192.5 
32.5 
92.9 
36.1 

35.1 

33.8 

33.7 

,339.4 


Premiums  and 
other  receipts 


3,425.7 
387.5 
392.8 
398.7 
480.1 
426.4 


397.7 
390.8 
405.5 

404.7 
415.0 

37.3 
31.2 
39.1 
30.4 
34.7 
36.2 

32.3 
34.9 
33.5 
33-6 
32.1 
31.5 
6,902.9 


Transfers  from 
general  fund 


3,447.3 
153.0 

87.O 
472.8 

43.4 
203.5 

84.0 
72.1 

27.8 

81.2 

24.1 

6.1 

•  7 

.4 

4.3 

2.3 

.3 

.3 
58.0 
2.5 
1.4 
1.6 
2.1 
4,656.7 


Interest  on 
Investments 


380.1 
199.2 
210.3 
205.0 
160.3 
156.2 

154.9 
156.4 
157.2 

159.0 

163.0 

# 

.2 

.2 

.4 

.2 

156.0 


.1 
.1 
.1 
.1 

1,779.8 


Expenditures  other 
than  investments 


Total 


727.7r 
299. 7r 
348.1 
2,987.9 
613.6 
996.3 


588.0r 

622.6 

537.8 

520.6 
505.9 

42.5 

43.0 
49.9 

48.9 
46.4 
46.0 
39.0 
43.1 
44.0 

41.7 
39.9 
37.9 

7,967.3 


Source:     See  Table  1. 

i/     As  announced  February  17,  1954;    see  page  1,  footnote  6. 


Benefits  and 
refunds 


31.0 
30.1 
33.8 

31.0 
30.9 
32.1 
28.5 
31.1 
29.9 

29.5 
29.1 
28.1 

4,015.4 


727. 7r 

299.7r 

348.1 

354.9 

391.4 

455.5 

434 .2r 

444.7 

382.9 


Special 
dividends 


2,633.0 
222.2 
540.8 

153.8 
177.8 
154.9 


520.6 
505.9 

11.5 
32.8 
16.1 

18.0 
15.5 
13.9 
10.4 
12.0 
14.2 

12.3 

10.8 

9.8 

3,951.9 


Net  Increase, 
or  decrease 
(-),  in 
assets 


6,525.4r 
439 .9r 
342.0r 
-1,911.5 
70.1 
-210.2 

48. 7r 

-3.3 

52.6 

124.4 
96.2 

.9 
-10.8 
-10.1 

-13.8 

-9.2 
146.6 
-6.4 
49.8 
-8.0 
-6.6 
-6.1 
-4.2 

5,372.1 


Less  than  $50,000. 
Revised. 


Assets,   end  of  period 


Total 


6,525. 4r 

6,965.3 

7,307.3r 

5,395.8r 

5,465.9r 

5,255.6 

5,304.3r 

5,301.0r 

5,353.7 

5,478.0 

5,574.2 

5,251.2 
5,240.4 
5,230.3 

5,216.5 
5,207.3 
5,353.7 
5,347.2 
5,397.0 
5,389.1 
5,382.4 
5,376.3 
5,372.1 
5,372.1 


Invest- 
ments 


6,473.7 
6,934.7 
7,287.7 
5,342.1 
5,435.6 
5,190.6 

5,249.5 
5,272.5 
5,345.6 

5,472.0 
5,568.0 
5,244.5 
5,234.5 
5,224.0 

5,208.0 
5,202.0 

5,345.6 

5,339.6 
5,389.6 
5,380.6 

5,373.6 
5,367.6 
5,363.6 
5,363.6 


Unexpended 
balance 


51.7r 

30.6 

19.6 

53.6 

30.2 

65.0r 

54.8 

28.5r 

8.0 

6.0 
6.2 
6.8 
5.9 
6.3 

8.5 
5.3 
8.0 
7.6 
7.4 
8.5 
8.8 
8.7 
8.4 

8.4 
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.TRUST  ACCOUNT  AND  OTHEB  TRANSACTIONS 


Table  10.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 

by  Issues,  as  of  December  31,  1955 

(In  millions  of  dollars) 


Issue 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 
Account 

Unemployment 
Trust  Fund 

Public   Issues: 

Treasury  bonds: 

2-lA^  -  1959-62   (dated  6/1A5) 

.9 
3.3 

1.7 

58.7 

.5 

II6.5 
20.8 
75.3 

U56.5 

308.1 

10.6 

130.2 

9.8 

1,081.9 

■0.1 

68.2 

20.0 
30.0 

- 

k.O 

15.0 

2-1/2     -  I96I  (dated  2/15/5U) 

2-1/2     -  1962-67 

51.0 

2-1/2     -  I963   (dated  12/15/51*) 

2-1/2     -  1963-68 

56.0 

29.0 

7.0 

. 

. 

7.0 

71*5.0 

3-1A    -  1978-83 

50.0 

. 

Certificates: 

Treasury  notes: 

2.U37.9 

- 

96i*.0 

Special  Issues: 
Certificates : 

16,622.7 
2,01*0.0 

3,1*99.3 

7,51**. 7 

21*1*. 0 

Notes: 

18,662.7 

3,*99.3 

7,788.7 

1.2 

- 

.9 

21,101.9 

3,1*99.3 

8,753.5 

Source:  Bureau  of  Accounts. 
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.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  1956  Issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  publlo  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  In 
earlier  Budget   documents   as    well    as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  In  changes  in  the  cash  balance  In  the  Treasurer's 
account   and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer '«  account  are 
similar  in  general  concept  to  those  included  In  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  which 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 


Ik 
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CASH  INCOME  AND  OOTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year  or  mont'- 


191*8 

191*9 

1950 

1951 

1952 

New  reporting  basis:     1/ 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November ••••• 

December 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


"*5,36l 
1*1,582 
1*0,91*5 
53,397 
68,018 

71,!*99 
71,627 
67,836 

73,"*73 
75,351* 

1*,879 

5,971 

10,1*52 

U, 180 

5,697 

10,872 

3,113 
6,076 

6,11*1 

3,01*1* 
5,71*1 
5,282 


Federal  pay- 
ments to  the 
public 


36,1*96 
1.0,576 
"*3,152 
1*5,801* 
67,969 

76,773 
71,860 
70,51*8 

71,01*9 
72,920 

5,6oi* 
5,l6U 
6,1*07 
5,936 
6,338 
6,313 
5,562 
6,910 
6,117 

5,819 
5,800 
6,218 


Excess  of 
receipts,   or 
payments  (-) 


8,861* 

1,006 

-2,207 

7,593 

1.9 

-5,271* 
-232 

-2,712 
2,1*21* 
2,U3l* 

-725 

807 

i*,ol*5 

-1,756 

-61*1 

"*,559 

-2,1*1*9 

-831* 

25 

-2,775 

-59 

-936 


Source:     Actual  figures  through  1952  are  based  on  the  oU  daily  Treasury 
statement;   actual  figures  on  the  nev  reporting  basis  are  based  on 
the  "Monthly  Statement  of  Beoeipte  and  Expenditures  of  the  Uiited  States 
Government"  and  the  new  daily  Treasury  statement;   estimates  are  based  on 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


-7,278 
-2,513 
1*,229 
-5,796 
-505 

2,919 
2,512 
1,819 

-2,61*9 
-2,i*6l 

281* 

-205 

-1*,198 

3,007 

239 

-3,992 

3,001* 

-130 

-I.5U 

2,717 

-15U 

31.0 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


37 
U6 
25 
1*3 
68 

56 
73 
29 

27 
27 

2 

3 
2 

2 
2 

1 
2 

1 
1 
2 
1 
1 


Equals:     Change  In  cash  balance* 


Treasurer's  account 
balance,  increase, 
or  decrease  (-) 


1,621. 

-1,1(62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

-216 

-1*51 
682 
-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 
-195 
-571* 


Cash  held  outeide 
Treasury,   increase, 
or  decrease  (-) 


257 
-312 

17 


12 
-78 
109 

2 
122 
232 
-38 
95 
-50 

6 
-17 
-20 


the  1957  Budget  document,  released  January  16,   I956,   including  effects 

of  proposed  legislation. 

As  announced  February  17,  195"*,  see  page  1,  footnote  6. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of 

dollars) 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Fiscal  year  or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

Equals:     Treasurer's 
cash  balance,  Increase, 
or  decrease  (-) 

".5,398 
1*1,628 
1*0,970 
53,1*1*0 
68,086 

71,31*5 
71,815 
67,769 

73,1*99 
75,380 

1*,299 

6,306 

10,91*3 

3,651 

5,51*7 

11,01*5 

2,99"* 
6,333 
5,988 

2,869 
5,93"* 
5,353 

29,"*7l 

36,1*1*1. 
40,1.68 
1.3,081. 
"*5,725 
67,799 

76,1*07 
71,97"* 
69,899 
71,066 
72,920 

5,009 
5,"*8l 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 
5,90"* 

5,659 
5,951 
6,261* 

36,385 

8,95"* 

1,161 

-2,11"* 

7,715 

287 

-5,062 

-159 

-2,130 

2,"*33 
2,1*61 

-710 

825 

"*,010 

-1,701* 

-731 

1*,368 

-2,358 

-923 

81* 

-2,789 

-17 

-911 

-6,911* 

-C330 
-2,622 

I*,l6l 

-5,875 

-67!* 

2,763 

2,255 

1,579 

-2,61*9 

-2,1*61 

259 

-11*3 
-l.,270 

2,955 

209 

-".,031 

2,953 
-135 

-1*62 

2,728 
-178 

337 
5,21*3 

1,621. 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

1950 

1952 

New  reporting  basis:     l/ 
1953 

1955 

1956  (Est.) 

1957  (Est.) 

-1*51 
682 

April 

1,250 
-522 
336 

595 

-1,058 
-378 

Hay 

July 

-62 

-195 

-571* 
-1,671 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement;  estimates 
are  baaed  on  the  1957  Budget  document,  released  January  15,  1956,  in- 
cluding effects  of  proposed  legislation.  Figures  in  the  first  four 
columns  of  this  table  may  differ  somewhat  from  those  originally  published 


In  the  daily  Treasury  statement  because  of  subsequent  reclassifi- 
cation of  certain  transactions. 
1/  As  announced  February  17,  I95I*,  see  page  1,  footnote  6. 
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CASH  INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 

(net) 

i/ 


Trust 
account 


u 


Total 


Less:     Deductions  from  receipts 


Xntragorern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

u 


Reoeipte 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus :     Receipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method 
(See  Table  1+) 


Equals: 

Cash 

deposits 

in  the 

Treasurer's 

account 


19^8 

191*9 

1950 

1951 

1952 

Mev  reporting  basis 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955-Jsnuary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


1*1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 
6/ 
61*,  825 
64,655 
60,390 

61*  ,500 
66,300 

>*,655 
5,1*27 
9,71*1 

3,732 

l*,l*38 

10,125 

2,765 

1*,73>* 
5,1*98 

2,692 
1*,662 
"*,889 


6,515 
5,7H* 
6,669 
7,796 
8,807 

8,929 
9,155 
9,536 

11,620 
11,890 

268 
600 
778 
528 
1,320 
1,675 

71*5 

1,502 

721 

505 

1,11*2 
8U1 


1*8,003 
1*3,1*10 
1*3,161* 
55,361* 
70,198 

73,751* 
73,811 
69,926 

76,120 
78,190 

1*,923 
6,027 

10,519 
1*,260 
5,758 

11,800 

3,510 
6,235 

6,220 

3,197 
5,801* 
5,730 


2,588 
1,778 
2,192 
1,923 
2,111 


2,199 
2,110 
2,06l 

2,621 
2,810 

1*2 
53 
61* 

78 

59 

926 

391* 
158 

77 

151 

62 

1*1*7 


10 
1* 

1 
1 
1 


37 
1*6 
25 
1*3 
68 


56 
73 
29 

27 

27 

2 

3 

2 

2 
2 

1 

2 

1 
1 

2 

1 
1 


2,61*3  5V 

1,828 

2,219 

1,967 

2,180 


2,255 
2,183 
2,090 

2,61*8 
2,837 

1*5 
56 
66 
80 
60 
928 

396 

159 

78 

153 

63 
1*1*8 


1*5,361 
1*1,582 
1*0,91*5 
53,397 
68,018 

71,1*99 
71,627 
67,836 

73,1*73 
75,351* 

1*,879 

5,971 

10,1*52 

1*,180 

5,697 

10,872 

3,113 
6,076 
6,11*1 

3,0U1* 
5,71*1 
5,282 


37 
1*6 
25 
1*3 

68 


56 
73 
29 

27 
27 

2 

3 

2 
2 
2 

1 

2 

1 
1 

2 

1 
1 


-210 
111* 
-96 


-582 
332 

!*88 

-532 
-152 

171 
-121 

256 
-151* 

-176 

192 

69 


1*5,398 
1*1,628 
1*0,970 
53,440 
68.086 


71,31*5 
71,815 
67,769 

73,1*99 
75,380 

1*,299 

6,306 

10,91*3 

3,651 

5,51*7 

11,01*5 

2,991* 
6,333 
5,988 

2,869 
5,931* 
5,353 


Source:     See  Table  1. 


Footnotes  follov  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund 

accounts 

2/ 


Government  - 
sponsored 
enterprise 
expenditures, 
or  receipts 
(-),  (net)  37 


Total 


Less:     Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outeide 
the  Treasury 

y 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  57 


Adjustment 
for  net 
difference 
due  to 
reporting 
method  (See 
Tatle  3) 


Equals: 
Cash 
vith- 
dravrals 
from 
the 

Treas- 
urer's 
account 


191*8 

19>*9 

1950 

1951 

1952 

Hev  reporting  basis: 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-Jsnuary 

February 

2<Sarcb 


33,069 
39,507 
39,617 
44,058 
65,1*08 


6/ 


April. 
May... 
June. . 


July 

August.... 

September . 

October... 
November . . 

December.. 


7l*,27l* 
67,772 
64,570 

6U  ,270 
65,865 

4,91*2 
4,831 
5,894 
5,228 
5,356 
6,753 
5,382 
6,225 
5,340 

5,355 
5,172 
5,651 


3,734 
3,852 
6,964 
3,654 
5,317 


5,288 
7,204 
8,546 

9,561 
10,200 

842 
757 
781 

1,070 
736 
750 

752 
727 
688 

900 
668 
663 


222 

-341 
-83 
291 

-366 


-U9 
-435  2/ 

108  2/ 

242 

45 

-26l 

-104 

-20 

64 

82 

141 

136 
168 
115 
208 
8 
17 


37,025 
43,018 
46,497 
48,002 
70,359 


79,443 
74,542 
73,224 

74,073 
76,110 

5,523 
5,484 
6,655 
6,362 
6,174 
7,643 

6,269 
7,120 
6,144 

6,463 
5,848 
6,331 


2,588 
1,778 
2,192 
1,923 
2,111 


2,199 
2,110 
2,06l 
2,621 
2,810 

42 
53 
64 

78 

59 

926 

394 

158 

77 

151 
62 

447 


-2 


060 
664 
1,153 
275 
279 

472 
572 
615 
404 
381 

-123 
267 
184 

348 

-223 

403 

313 

52 
-50 

493 
-14 
-335 


36,496 
40,576 
43,152 
45,804 
67,969 


76,773 
71,860 
70,548 

71,049 
72,920 

5,604 
5,164 
6,407 

5,936 
6,338 
6,313 
5,562 
6,910 
6,117 

5,819 
5,800 
6,218 


-257 
312 

-17 

-12 

78 

-109 

-2 

-122 

-232 

38 

-95 

50 

-6 

17 

20 


52 

108 

68 

79 

170 


155 
256 
240 


25 
-63 

72 

52 
30 
40 

50 

5 

9 

-11 

24 
4 


-210 
114 
-96 


-582 
332 
488 

-532 
-152 

171 
-121 

256 
-154 
-176 

192 
69 


36,444 
40,468 
43,084 
45,725 
67,799 

76,407 
71,974 
69,899 
71,066 
72,920 

5,009 
5,481 
6,932 

5,355 
6,278 
6,677 
5,352 
7,256 
5,904 

5,659 
5,951 
6,264 


Source:     See  Table  1. 
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Table  5.-  Intraeovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1948 

19^9 

1950 

1951 

1952 

Hew  reporting  basis:  jj 

1953 , 

1954 

1955 , 


Budget  receipts  vhlch  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


1956  (Est.)... 

1957  (Eat.)... 
1955-January. . 

February. 
March.... 


April. 
May... 

June. . 


July 

August 
September. 

October. . . 
November. . 
December. . 


113 
32 
73 
87 

102 

144 
228 
173 

283 
376 

5 
9 
4 


79 

* 
26 
11 


Other 

V 


6 
6 
7 

9 
10 


Budget  re- 
ceipts vhloh 
are  also 
trust  fund 
expenditures 


765 

170 

18 

20 

25 

59 
68 
81 

99 
104 

3 
2 
2 

3 
2 
2 

2 
U 
3 

69 
3 
3 


Budget  receipts 

vhlch  are  also 

Govemment- 

sponsored 

enterprise 

expenditures 

37 


270 
40 
29 

147 
10 


Trust  fund  receipts  which  are  aleo 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


746 
841 
880 
892 
987 

1,094 
1,188 
1,173 

1,204 
1,289 

3 

5 

17 

32 

7 

779 

* 

2 

17 

29 

6 

291 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ■ 
retirement  4/ 


236 
327 
358 
378 
411 

420 

430 
439 

555 
554 
24 

34 

40 

38 
46 
46 

40 
54 
43 
48 
49 
48 


Other 

5/ 


455 
366 
834 
398 
573 

463 
167 
166 

449 
459 

7 

1 
1 


15 

341 
60 

3 

3 
3 
3 


Trust  fund 
receipts  vhlch 
are  also 
trust  fund 
expenditures 
6/ 


2 
2 
2 
2 
3 

7 

18 
16 


13 
10 


4 
10 


2,588 
1,778 
2,192 
1,923 

2,111 

2,199 
2,110 
2,06l 

2,621 

2,810 

42 

53 

64 

78 

59 

926 

394 

158 

77 

151 

62 
447 


Source:     See  Table  1. 


Footnotes  follov  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Bet  accrued 
Interest  on 
savings  bonds 
and  Treasury 
biliB  1/ 

Clearing 
account  for 
public  debt 
Interest  2/ 

Noncash  expenditures  Involving  Issuance 
of  public  debt  securities  %/ 

Net  investment 
in  public  debt 
securities 
included  In 
expenditures 

Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 

Fiscal  year 

Adjusted 
service 
bonds  4/ 

Armed  forces 
leave  bonds  5/ 

Special  notes 

of  U.  S.  6/ 

Total 

Intemat  i  anal 
Bank  series 

International 
Monetary  Fund 
series 

1948 

556 
581 
574 
638 

758 

/ 

718 
524 
497 

375 

315 

51 

-17 

5 

31 
39 
51 

69 
31 
41 

26 
40 
87 

68 
26 

-20 

2 

12 

3 

-67 

48 

341 

38 
-28 

158 

160 

-498 

-4 
-2 
-2 
-1 
-1 

-1 
-1 

-1 

* 

• 
* 
* 
* 

* 

• 
* 

• 
* 
• 
* 

-1,221 
-164 

-95 
-160 

-68 

-24 
-14 

-8 

-8 
-8 

-1 
-1 
-1 

-1 

* 
» 

-1 

• 

-1 

• 
# 

-350 
-25 

-41 

-563 

-98 

207 

13 

-9 

28 
109 
156 

55 
50 

8 

36 

6 

-11 

46 

-11 

43 

30 

6 

28 

-507 
366 

483 
-214 
-401 

-250 

-115 

-55 

-18 

24 

-154 
274 
133 
308 

-195 
315 

-142 
-17 
-62 

321 

-213 

34 

-2,060 

1949 

664 

1,153 

1951 

275 

1952 

279 

Nev  reporting  basis:    £ 

472 

1954 

572 

I955 

615 

1956  (Est.) 

404 

1957  (Est.) 

381 

-123 

267 

184 

348 

-223 

403 

July 

313 

52 

-50 
493 

-14 

-335 

Source:     See  Table  1. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 


(In  ■"H'"  of  dollars;  negative  figures  indicate  net  repayment  of  borrowing) 


Fiscal  year 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
Increase,  or 
decrease  (-) 


Plus:  Net  sale  of  obligations 
of  Government  enterprises  in 

the  market 


Public  and 
trust  enter- 
prise funds 


G-ove  rnment  - 

sponsored 

enterprises 


Less:  Net  Investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 
enterprise 

funds 


Government- 
sponsored 
enterprises 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  (-) 


191*8 

19"»9 

1950 

1951 

1952 

Hew  reporting  basis:     X] 

1953 

1951* 

1955 

1956  (Bit.) 

1957  (Bit.) 

1955-January 

February 

March 

April 

May 

June 

July 

August 

September. 

October 

November ••••••■••«•« 

December 


-5,99^ 
1*78 

U,587 
-2,135 

3,883 

6,966 
5,189 
3,115 

-7H 
-500 

-311 

-257 
-l*,13U 

2,601 

821* 

-3,098 

3,210 

725 

-833 

2,3M 

319 

632 


-16 

-1*6 

-8 

10 

111* 


-59 
-11* 
602 

211 
21*2 

571 
27 
51 

29 

36 
38 

27 

1 

-26 

-55 
-61* 

-33 


123 
-28 
-ll* 
37^ 
-186 


33 

11 

279 

582 

250 

-60 
-61* 
22 


200 
* 
119 
75 
335 
235 


3,060 
2,311 

-1*02 
3,369 

3,355 

3,068 
1,686 
1,236 

2,516 

1,777 

-336 

-127 

1*2 

-358 

656 

1,032 

259 
976 
-331* 
-251 
377 
11*6 


30 
6 

28 
101* 
101 


79 
-77 
126 

91 

113 

2 

1*0 

1*1 

10 

7 

1 

-1* 
18 
15 

15 

1 
1 


-99 
313 

69 

81* 

179 

153 

1*1*6  2/ 
171  2/ 

31*0 
205 

201 

8 
ll* 

-65 
-82 
59 
-136 
-1*9 
-1*0 

127 
227 

-17 


-8,878 

-2,226 

1*,870 

-5,308 

175 

3,61*0 
3,130 
2,1*63 

-2,228 
-2,103 

331* 

-215 

■4,158 

3,01*3 

278 

-3,952 

3,118 

-99 

-1*11* 

2,731 

-111* 

1*70 


Less:     Deductions  for  noncash  transactions 

Equals : 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 

(-) 

Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  jj 

Equals: 

Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  3/ 

Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  kj 

Total 
deduc- 
tions 

Net 
cash 

borrowing 
through 

Fiscal  year 

Adjusted 

service 

bonds 

2/ 

Armed 
forces 
leave 
bonds  5_/ 

Special  notes 

of  U.  S.  5V 

Excess 
profits 
tax 
refund 
bonds  6/ 

International 

Bank 

series 

International 
Monetary 
Fund 
series 

the 

Treasurer's 
account,  or 
repayment  (-) 

1950 

556 

581 
571* 
638 
758 

V 

718 
521* 
1*97 

375 
315 

51 
-17 
5 
31 
39 
51 

69 
31 
Ul 

26 
1*0 

87 

-i* 
-2 

-2 
-1 
-1 

-1 
-1 
-1 

* 
* 

* 
* 
* 
* 
* 
* 

m 
* 
* 

* 
* 
* 

-1,229 

-lA 
-95 

-160 
-68 

-21* 

-ll* 

-8 

-8 

-8 

-1 

-1 
-1 

-1 

* 
* 

-1 

• 

-1 

* 
* 
* 

-350 
-25 
-1*1 

-563 

-98 

207 

23 

-9 

28 
109 
156 

55 
50 

8 

36 

6 

-11 

1*6 

-11 
1*3 

-10 
-1* 
-1 
-1 
-1 

* 
* 
* 

# 
* 

* 
* 
* 
* 

» 

» 
» 

* 

* 
* 
# 

-1,600 

287 
61*2 
1*89 
680 

722 
618 
61*1* 

1*22 
357 

51 

-10 

1*0 

37 
39 
1*0 

Ul* 
31 
1*0 

ll* 
1*0 
130 

-7,278 

-e,5i3 

l*,229 

-5,796 

-505 

2,919 
2,512 
1,819 

-2,61*9 
-2,1*61 

281* 

-205 

-1*,198 

3,007 

239 

-3,992 

3,00U 
-030 

-1*51* 

2,717 
-151* 

31*0 

52 

108 

68 

79 

170 

155 

256 
2l*0 

ab 

-63 
72 
52 
30 

1*0 

50 

5 

9 

-11 

21* 
k 

-7,330 

-2,622 

I*,l6l 

1951 

-5,875 

1952 

-671* 

Hev  reporting  basis: 
I953 

2,763 

2,255 

I955 

1,579 

1957  (Bit.) 

-2,61*9 
-2,1*61 

259 

-11*3 

-1*,270 

May 

2,955 
209 

-U,031 

2,953 
-135 

-1*62 

2,728 
-178 
337 

Source:     See  Table  1. 
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Footnotes   to  Table  3 


1/  For  further  detail,  aee  "Budget  Receipts  and  Expenditures,"  Table  1. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2.     5/ 

3/  Treated  as  noncash  refund  deductions  from  receipts  when  issued  and  as 

cash  refund  deductions  when  redeemed. 
4/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction    6/ 

In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the  public    * 


but  Included  In  cash  deposits  In  the  Treasurer's  account. 
Total  Includes  $8  million  of  armed  forces  leave  bonds  redeemed  for  In- 
surance premiums;  after  August  31,  1947 ,  these  bonds  were  redeemable 
for  cash  (see  Tables  6  and  7). 

As  announced  February  17,  195k;  see  page  1,  footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  4 


a 


1/ 


For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3,    4/ 
4,  end  5.  Includes  net  change  In  balances  In  Government-sponsored        5_/ 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 
.Is  measured  by  net  security  transactions  reflected  in  Treasury  reports,     6/ 
on  the  basis  that  Government-sponsored  enterprises  obtain  funds  for        jj 
their  operations  through  direct  borrowing  from  the  public  or  by  cashing 
United  States  securities  which  they  hold,  and  apply  the  net  Income  re- 
ceived from  their  operations  to  the  redemption  of  their  obligations  In 


the  market  and  to  the  purchase  of  United  States  securities. 
Not  reportod  prior  to  1954. 

Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 
In  addition  to  the  net  Investment  In  United  States  securities  shown 
in  Table  4  under  "Trust  Account  and  Other  Transactions,"  Includes  a 
small  amount  reflected  In  the  deposit  fund  accounts  of  other  enter- 
prises regarded  as  representing  net  transactions  with  the  public. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953,        5/ 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  alao 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
through  1949,  proceeds  of  ship  sales  which  had  been  carried  in  trust        6/ 
accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property. 

3_/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

4/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by       j/ 
trust  funds  and  Government-sponsored  enterprises.  * 


Consists  of  united  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia. 
Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund, 
and  transfers  from  Railroad  unemployment  Insurance  Administration 
Fund  to  unemployment  Trust  Fund. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  6 


1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

2/  Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef-        6/ 
fective  date  of  the  change  in  accounting  and  reporting  interest  on  the 
public  debt  from  a  due  and  payable  basis  to  an  accrual  basis.  For 
1954,  consists  only  of  public  debt  interest  checks  «™i  coupons  out- 
standing. Not  reported  as  a  separate  clearing  account  prior  to  1954; 
interest  reported  when  paid  by  Treasurer  prior  to  November  1949.  Net 
increase,  or  decrease  (-).  J_/  By 

\l    Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net 
issuance,  or  redemption  (-).  8/ 

4/  Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  1945. 

5V  Issued  in  I9U7  in  payment  for  accumulated  leave.  Figure  for  1948  2/ 

excludes $3  million  redeemed  for  insurance  premiums  prior  to  August  31,       * 
I9U7,  which  was  Included  in  trust  account  receipts  (see  Table  3, 


footnote  5);  after  that  date  they  were  redeemable  for  cash.  The  last 
of  these  bonds  matured  in  1951. 

Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  In  the  form  of  noninterest-bearing, 
nonnegotiable  notes  payable  on  demand  (see  1947  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  48,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  4) . 
Checks  outstanding  less  deposits  In  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  See  also 
footnote  2. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  7 


U 


y 


As  announced  February  17,  1954;  see  page  1,  footnote  6. 
In  addition  to  the  net  investment  in  United  States  securities  shown  In 
Table  4  under  "Trust  Account  and  Other  Transactions,"  includes  a  small      %/ 
amount  reflected  in  the  deposit  fund  accounts  of  other  enterprises  re- 
garded as  representing  net  transactions  with  the  public.  6/ 
Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the 
principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and       jj 
bills  redeemed. 
Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash        * 


transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 
(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

Consists  of  enly  those  transactions  in  public  debt  securities  and 
agency  obligations  not  cleared  through  the  Treasurer's  account. 
Lees  than  $500,000. 


■ 


February  l(>5h 
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DEBT  OUTSTANDING-  AND  TREASURERS  ACCOUNT 


Table  1,-  Summary  of  Federal  Securities 

(In  millions  of  dollar a) 


End  of 
fiscal 
year  or 
Month 


Total  outstanding 


Total  1/ 


Public 
debt 


Guaran- 
teed 
seourl- 
tlee  2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties g/  i/ 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


Total 


Matured 


Monetary 
Fund  4/ 


Other 

5/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


1948. 
1949. 
1950. 
1951. 
1952. 

1953- 
1954. 
1955. 


1954 -December. . 

1955 -January. .. 
February.. 
March 


April 

"V 

J  une 

July 

August .... 
September. 
October. . . 
November. . 
December. . 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 

278,784 
278,463 
278.209 
274,o8o 
276,686 
277,515 
274,418 

277,626 

278,352 
277,524 
279,866 
280,189 
280,822 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 

278,750 
278,439 
278,182 
274,048 
276,649 
277,472 
274,374 

277,584 

278,309 
277,"*76 

279,818 
280,136 
280,769 


73 
27 
20 
29 
46 

52 

81 
44 

34 
24 
27 
33 
37 
1*3 
44 

42 
1*3 
48 
48 
53 
53 


250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 

275,764 

275,718 
275,590 
271,232 

273,961 
274,846 
271,785 
274,995 

275,753 
274,925 
277,324 
277,681 
277,851 


250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,921* 
274,804 
271,741 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 


69 
24 
17 
27 
44 

51 

80 
1*3 

33 
22 
25 
32 

37 
42 
1*3 
41 

43 
47 
47 
52 
52 


2,231* 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 

3,020 

2,745 
2,619 
2,848 

2,726 
2,669 
2,634 
2,630 

2,599 
2,598 
2,542 
2,509 
2,970 


2,229 
2,009 
2,148 
2,370 
2,242 

2,125 
2,350 
2,633 

3,019 

2,743 
2,617 
2,847 

2,725 
2,668 
2,633 
2,629 

2,598 
2,597 
2,541 
2,508 
2,970 


280 
245 
265 
512 
419 

298 
437 
589 

1,003 

729 
596 
792 

665 
611 
5&9 
542 
513 
51>* 
468 
1*35 
857 


1,161 
1,063 
1,270 
1,283 
1,274 
1,302 
1,411 
1,567 

1,528 
1,528 
1,536 
1,572 
1,578 
1,578 
1,567 
1,613 
1,613 
1,613 
1,602 
1,602 
1,645 


788 
701 
613 
575 
550 

525 
502 
477 

488 

487 
486 
483 
482 
480 
1*77 
474 
473 
471 
470 
471 
467 


Source:  Dally  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Consists  of  FEA  debentures  beginning  March  1953- 
Special  notes  of  the  United  States  Issued  to  the  International 
Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


I 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  Interest,  are  normegotlable ,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  1947*191*9 
are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-   Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 

Total 
public 
Issues 

Marketable 

Honmarke table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Botes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 

1/ 

Special 

month 

Bank 

eligi- 
ble 

Bank  re- 
stricted 
1/ 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Dee . . . 
1955-Jan. . . 

Feb... 

Mar... 

Apr... 
May... 

June.. 
July.. 
Aug. .. 
Sept.. 
Oct... 
Hov... 
Dec... 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 
274,955 
275, 711 
274,879 

277,277 
277,628 
277,799 

219,852 
217,986 
222,853 
218,198 
219,124 

223,408 
226,681 
228,491 

233,165 
233,427 
233,517 
229,103 

232,233 

232,563 
228,491 

231,615 
231,472 
230,988 

233,619 
233,615 
233,873 

160,346. 
155,11*7 
155,310 
137,917 
140,407 

147,335 
150,351* 
155,206 

157,832 
157,834 
157,752 
153,350 
156,578 
158,404 
155,206 

158,571 
158,860 
159,"*75 
152,544 
162,561 
163,251 

13,757 
11,536 
13,533 
13,614 
17,219 

19,707 
19,515 
19,514 

19,506 

19,507 
19,505 
19,505 
19,507 
19, 511 
19,514 

19,913 
20,311 
20,810 
20,812 
20,812 
22,313 

22,588 
29,427 
18,418 
9,509 
28,423 

15,854 
18,405 
13,836 

28,458 
28,462 
21,455 
17,722 
20,932 
17,046 
13,836 

16,037 
9,047 
9,047 

12,017 
12,017 
15,71*1 

U,375 
3,596 
20,404 
35,806 
18,963 
30,425 
31,960 
40,729 

28,033 
28,037 
35,280 
34,989 
35,007 
40,718 
40,729 
40,746 
47,608 
47,707 
47,797 
47,817 
1*3,285 

62,826 
60.789 
53,159 
42,772 
48,200 

63,980 
71,706 
81,057 

76,044 

81,758 
81,441 
81, 064 
81,062 
81,059 
81,057 
81,826 
81,844 
81,861 
81,868 
81,865 
81,862 

49,636 
49,636 
49,636 
36,061 
27,460 

17,245 
8,672 

5,706 

164 
162 
160 
156 
142 

124 

96 

71 

85 
71 
71 
71 
71 
71 
71 
50 
50 
50 
50 
50 
50 

59,506 
62,839 
67,544 
80,281 

78,717 

76,073 
76,326 
73,285 

75,333 
75,593 
75,765 
75,753 

75,655 
74,l6o 
73,285 
73,043 
72,612 
71,513 
71,076 
71,055 
70,622 

53,274 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

57,672 

57,967 
58,225 
58,366 

58,326 
58,346 
58,365 
58,407 
58,450 
58,290 
58,261 
58,279 
57,92!* 

4,391* 
4,860 
8,472 
7,818 
6,612 

i*,i*53 
5,079 
1,913 

4,548 
4,498 
4,443 
1*,318 

4,279 

2,804 

1,913 

1,655 

1,202 

399 

81 

65 

36 

563 

396 

297 

47 

959 

954 

954 

1"*, 526 

14,046 

13,288 
12,775 
12,589 

12,681 

12,677 
12,651 
12,623 

12,605 
12,600 
12,589 
12,572 
12,550 
12,451 
12,360 
12,340 
12,300 

316 

369 
285 
319 
373 
447 
411 
417 

1*33 
452 
447 
446 

446 
410 
417 
410 
410 
373 
374 
371 
362 

30,211 
32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
1*3,250 

42,566 
42,268 
42,047 
42,097 
41,691 
42,240 
1*3,250 
43,340 
44,238 
43,891 

1*3,657 
44,013 
1*3,926 

Source:  Dally  Treasury  statement. 

i/  Issue*  which  commercial  banks  (banks  accepting  demand  deposits)  were 

not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (1)        2/ 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  thsy  were  permitted  to  subscribe  for  limited  Investment  of  3/ 

their  savings  deposits;  (2)  they  might  temporarily  acquire  suoh 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  Issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  the  marketable  Issues  matured  on  July  1,  1955. 
Consists  of  depositary  bonds. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
0  Id-Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees • 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Rational 
Service 

Life 

Insurance 
Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

'Jnemploy- 
ment 
Trust 
Fund 

Other 
2/ 

1948 

1949 

1950 

1951 

1953 

1955 

1951* -Dec ember. . 

1955-January. . . 

February . . 

August .... 
September. 

October... 
Norember. . 
December. . 

30,211 
32,776 
32,356 
31*,  653 
37,739 

1*0,538 
1*2,229 
!*3,250 

1*2,566 
1*2,268 
1*2,01*7 
1*2,097 
1*1,691 
1*2,21*0 
1*3,250 
1*3,31*0 
I*1*, 238 
1*3,891 
1*3,657 
W*, 013 
1*3,926 

51*9 
666 
808 
868 
888 

81*6 
892 
835 

860 
916 
876 
81*6 
850 
823 
835 
833 
831 
832 
831* 
828 
667 

37 
117 
119 

77 
50 

50 
232 
200 

263 
266 
261 
263 
21*1 
211* 
200 

11*5 
85 

67 
67 
67 
61* 

7,709 

9,003 

10,1*18 

12,096 

ll*,0l*7 

15,532 
17,051* 
18,239 

17,577 
17,1*61* 
17,316 
17,1*96 

17,290 
17,702 
18,239 
18,1*66 
18,905 
18,635 

18,1*07 
18,586 
18,663 

7* 

95 

79 
86 
79 
61 
81* 
91* 

91 

93 
91* 
91* 

91* 
91* 
91* 
81* 
84 
86 
88 
91 
93 

2,823 
3,270 
3,817 
l*,391 
5,011* 

5,602 
5,851* 
6,168 

5,918 

5,915 
5,915 
5,915 
5,920 
5,938 
6,168 

6,H*5 
6,379 
6,393 

6,1*33 
6,1*52 
6,1*57 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,231* 
1,233 

1,216 
1,212 
1,208 
1,205 
1,200 
1,196 
1,233 
1,226 
1,221 
1,219 
1,215 
1,212 
1,207 

6,935 
7,288 
5,31*2 
5,1*36 
5,191 

5,21*9 
5,272 
5,31*6 

5,21*2 
5,21*1* 

5,23!* 

5,221* 
5,208 
5,202 
5,31*6 
5,31*0 
5,390 
5,381 

5,37U 
5,368 
5,361* 

1,912 

1,952 

1,802 

706 

552 

1*52 
213 

91 

161* 
138 
111 
173 

11*3 
118 
91 

71 

1*6 
1*6 

72 
1*2 
26 

1,371* 
1,720 
2,058 
2,1*11* 
2,863 

3,128 
3,3^5 

3,1*66 

3,370 

3,331* 
3,370 
3,384 

3,31*8 
3,387 
3,1*86 

3,1*41 
3,1*87 
3,1*85 
3,1*56 
3,1*91 
3,1*99 

7,500 
7,3!*0 
6,616 
7,266 

7,71*5 

8,287 
8,021* 
7,1*79 

7,775 

7,595 
7,569 
7,400 

7,296 
7,1*80 
7,1*79 
7,508 
7,726 
7,66o 
7,618 
7,779 
7,789 

11 
7 
6 

13 
9 

32 
24 
79 

91 

92 
94 
99 
101 
85 
79 
80 
85 
87 
9!* 
98 
97 

Source:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 
Issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties 1/ 

Publio 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties J/ 

Public 
debt 

anteed 

Total 
2/ 

Bills 

37 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

1950 

1951 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,764 
275,718 
275,590 
271,232 

273,961 
274,846 
271,785 
27"»,995 
275,753 
271*,925 

277,32"* 
277,681 
277,851 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,7'*1 

275,731 
275,696 
275,565 
271,200 

273,92!* 
274,804 
271.71*! 

274,955 
275, 711 
274,879 

277,277 
277,628 
277,799 

5,1*57 
5,606 
5,613 
5,740 
5,982 

6,432 
6,300 
6,388 

6,3U5 

6,334 
6,366 
6,329 
6,385 
6,452 
6,388 

6,456 
6,573 
6,602 

6,698 
6,731 
6,914 

5,1*55 
5,606 
5,613 
5,740 
5,981 

6,431 
6,298 
6,387 

6,315 

6,333 
6,366 
6,328 
6,384 
6,451 
6,387 

6,455 
6,572 
6,601 

6,697 
6,729 
6,913 

2.I82 
2.236 
2.200 
2.270 
2.329 
2.438 
2.31*2 
2.351 

2.291 
2.298 
2.311 
2. 33"* 

2.331 
2.348 
2.351 
2.348 
2.384 
2.402 

2.4l6 
2.425 
2.490 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 

2.291 
2.298 
2.311 
2.331* 

2.331 
2.348 
2.351 
2.31*8 
2.384 
2.402 

2.416 
2.425 
2.490 

1.91*2 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 
2.079 

1.963 
1.973 
1.991* 
2.026 

2.027 
2.060 
2.079 
2.080 

2.141 

2.172 

2.199 
2.213 
2.323 

1.014 
1.176 
1.187 
1.569 
1.711 

2.254 

.843 

1.539 

1.064 
1.149 
1.221 
I.285 
1.401 
1.501 
1.539 

1.5te 
I.665 
1.919 
2.120 
2.231 
2.427 

1.042 
1.225 
I.I63 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.255 
1.131* 
I.I63 

1.195 
1.211 
1.173 
1.270 

1.525 
1.525 
1.704 
1.705 
2.390 

1.204 
1.375 
1.3H 
1.399 
1.560 

1.751* 
I.838 
1.846 

1.795 

1.795 
1.818 
1.821 
1.821 
1.846 
1.846 

1.845 
1.867 
I.867 
1.866 
1.866 
1.937 

2.309 
2.313 
2.322 
2.327 
2.317 

2.342 
2.440 
2.480 

2.480 
2.480 
2.481 
2.480 
2.480 
2.480 
2.480 

2.485 
2.485 
2.485 

2.485 
2.485 
2.485 

2.623 
2.629 
2.569 
2.623 
2.659 
2.720 
2.751 
2.789 

2.766 

2.769 
2.770 
2.773 
2.775 
2.783 
2.789 
2.792 
2.795 
2.802 

2.806 

2.808 
2.812 

2.588 
2.596 
2.589 
2.606 
2.675 

2.71*6 
2.671 
2.585 

2.664 
2.665 
2.668 
2.666 

2.669 
2.664 
2.585 
2.584 

2.584 
2.588 

2.590 
2.590 
2.592 

1.924 
2.210 
2.684 
2.656 
2.578 

2.575 
2-547 
2.590 

2.613 

2.667 
2.644 
2.619 

2.603 
2.599 
2.590 
2.590 

2.587 
2.584 

2.584 
2.578 
2.581 

1952 

1953 

1954 

1955 

1954 -Dec ember. 
1955-January . . 

February. 

March .... 

April 

May 

July 

August . . . 

September 

October.. 
November. 
December. 

Source:  Daily  Treasury  statement. 

Note:  The  computed  annual  Interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  if  each  interest-bearing  issue  outetand-       i/ 

ing  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  annual  rate  of  interest.  The  charge  is  com-        3_/ 

puted  for  each  issue  by  applying  the  appropriate  annual  interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge         4/ 

for  all  interest-bearing  Issues  constitutes  the  total  computed 

annual  interest  charge.  The  average  annual  Interest  rate  Is  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or 
for  any  group  of  issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury, 
Total  includes  "Other  bonds";  see  Table  2. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 
The  annual  Interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies!/ 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
nooth 


19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

195*-Dec . . 

1955-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 

NOV.. 

Sec. 


Total 


2,789 
6,851 
8,423 
9,097 
9,636 

12,196 
12,9*9 
16,275 

1*,633 

1*,358 
1*,**7 
15,016 

15,732 
16,0*6 
16,275 

16,377 
17,188 
17,**9 

17,9*2 
18,292 
18,6*5 


Commodity 
Credit 
Corpora- 
tion 


4*0 
1,669 
3,193 
2,555 
1,970 

3,612 
*,180 
7,608 

5,532 

5,738 
5,881 
6,426 

7,067 
7,356 
7,6o8 

7,6*0 

8,1*78 
8,730 

9,085 
9,389 
9,875 


Defense 
Production 
Act  of  1950 
2/ 


158 
395 
*16 
773 
1,002 

991 

99* 

999 

1,002 

1,003 
1,00* 
1,002 

1,052 

1,053 
1,056 

1,109 
1,109 

1,112 


Export - 
Import 
Bank  of 
Washington 
37 


971 

91* 

96* 

1,0*0 

1,088 

1,227 
1,3*7 
1,310 

1,35* 

1,305 
1,30* 
1,293 

1,293 
1,331 
1,310 

1,285 
1,285 
1,272 
1,270 
1,271 
1,268 


Federal 
National 
Mortgage 
Associa- 
tion */ 


1,5*9 
2,038 

2,**6 
2,233 
1,966 

2,**9 

1,922 
1,9*3 
1,9*5 

1,968 
1,975 
1,966 

1,983 

1,979 
1,967 
1,987 
1,997 
2,002 


International 
Cooperation 
Administra- 
tion 57 


782 

96* 

1,097 

1,150 

1,1B9 
1,203 
1,209 

1,208 

1,209 
1,208 
1,209 

1,209 
1,209 
1,209 

1,209 
1,210 
1,210 
1,210 
1,210 
1,211 


Housing 
and  Home 
Finance 
Adminis- 
trator 6/ 


1 
30 
** 

67 
103 
130 

11* 

120 
120 
12* 

12* 
12* 
130 

13* 

13* 
1** 
144 
17* 
15* 


Public 
Housing 
Adminis- 
tration 


362 
337 
3*9 
*89 
655 

655 

215 

61 


90 

95 

107 

79 

79 
86 
61 

6* 

86 
61 

58 
61 
50 


Recon- 
struction 
Finance 
Corpora- 
tion 1/ 


1,856 

1,*56 

27* 

197 

159 
15* 


Sural 
Electri- 
fication 

Adminis- 
tration 


718 
1,015 
1,281 
1,5*0 
1,751 

1,950 
2,117 
2,2*0 


2,176 

2,221 
2,221 
2,221 

2,271 
2,2*0 
2,2*0 

2,300 
2,267 
2,267 
2,312 
2,312 
2,276 


Secre- 
tary of 
Agri- 
culture 
8/ 


65 
11* 
131 

171 
226 
229 

257 

292 
201 
226 

226 
229 

229 

187 

I87 
187 
212 
212 

1*1 


Tennessee 

Valley 

Authority 


5* 
52 
*9 
** 
39 

3* 
29 
1* 

1* 

1* 
1* 

1* 

1* 

1* 
1* 

1* 


Other 
2/ 


2** 
226 
100 
207 
178 

270 
369 
507 

**8 

448 
**8 
*76 

*77 
*77 
507 

508 
509 
555 

555 
556 

556 


1/ 


Source:  Dally  Treasury  statement. 

1/  The  securities  ehovn  in  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  vith  the  Treasury 
itself  raisins  tne  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 
Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  begin- 
ning June  19515  the  Export-Import  Bank  of  Washington, beginning 
April  1952 j  and  the  Secretary  of  Agriculture  beginning  June  195*. 
Excludes  securities  issued  under  Defense  Production  Act. 
From  September  1950  through  July  195*,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator  issued  to  borrow  for  the 
Association.  Beginning  August  195*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  195*,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
195*,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

Established  in  the  Department  of  State  by  Executive  Order  Ho.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 


6/ 


1/ 


5/ 


10/ 


periods  are  for  predecessor  agencies. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  195*;  and  housing 
loans  for  educational  institutions  beginning  July  1951.  Notes  Issued 
to  borrow  for  the  Federal  National  Mortgage  Association  are  shown  under 
the  Association. 

Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
195*,  under  Reorganization  Plan  No.  2  of  195*,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows;  $*2  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $1*  million  to  Small 
Business  Administration. 
For  Farmers'  Some  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
1948-49,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund) 
19*9-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  7), 
and  Smnil  Business  Administration  beginning  September  195*;  advances 
under  agreements  with  Veterans'  Administration  for  direct  loan  program 
beginning  August  1950;  and  revenue  bonds  issued  by  Saint  Lawrence  Sea- 
way Development  Corporation,  beginning  November  195*. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  1948  (62  Stat.  1187). 
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Table  6.-  Statue  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Aeeete 


Total 


Bullion,  coin,  and  currency 


Other 


Deposits   In  Federal  Eeserre  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  In 

special 

depositaries 


depos 


Other 
deposits 

collections 


Liabilities 


Balance  In 
account  of 
Treasurer  of 
U.  S. 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Dec 

1955-January.. 
February . 
March.... 

April 

May 

June 

July 

August . . . 
September 

October. . 
November. 
December. 


5,370 
3,862 
5,927 
7,871 
7,48l 

5,096 
7,2^3 
6,362 

5,344 

4,883 
5,554 
5,304 

6,51*4 
6,070 
6,362 

6,957 
5,888 
5,533 

5,455 
5,280 
4,697 


1,073 

1,022 

1,052 

1,046 

1,009 

984 

497 

493 

489 

485 
493 
501 

495 
496 
493 

497 

498 
499 
488 
496 
491 


191 
219 
191 
176 
194 
161 
191 
187 

166 

208 
191 

176 

175 
188 
187 

171 

163 
146 

149 
145 
141 


1,928 
438 
950 
338 
333 
132 
875 
380 

563 
360 
564 
724 

814 
649 
380 

624 
393 
554 
484 
477 
397 


123 
103 
143 
250 
355 
210 
274 
343 
111 
320 
196 
149 

362 
153 
343 

179 

143 
191 

177 
141 

159 


1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
4,365 
3,46l 

2,907 
3,561 
3,203 

4,023 
4,054 
4,365 

4,972 
4,188 
3,638 

3,672 
3,538 
3,036 


283 
309 
323 
380 
484 

538 
570 
593 

554 

603 
549 
550 

674 
530 
593 

514 
501 
506 

485 
483 
472 


438 
392 
410 
514 
512 
426 
476 
146 

164  2/ 

154 
144 
153 

143 
190 
146 

146 

135 
157 
142 
161 
153 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 

5,180 

4,728 
5,411 
5,151 
6,401 
5,880 
6,216 

6,811 
5,753 
5,376 

5,314 
5,U9 
4,545 


Source:  Dally  Treasury  statement. 
1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S. ,  but  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts,  in  accordance  vlth  the  change  in 
method  of  reporting  Post  Office  Department  transactions. 
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The  Second  Liberty   Bond  Act,    as   amended      ( }1  U.5.C.  except   that   this   amount   was   increased  by   $6  billion  be- 

57  b),   provides  that  the  face  amount  of  obligations  issued  ginning  on  August   28,    195^.    and  ending  on  June   30,    1956, 

nder   authority   of   that    act,    and   the   face   amount  of  by   acta    approved  August    2S,    195^,    anc   June   30,    1955. 

bllgatlone   guaranteed  as   to   principal   and  Interest     by  Obligations    Issued  on   a  discount  basis,    and   subject   to 

he  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

he  Secretary  of   the  Treasury),    shall  not    exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

.ggregate    $275   billion   outstanding   at    any   one   time,  redemption  values. 

Table   1.-  Status  under  Limitation,   December  31,    1955 

(In  ml 13 lone  of  dollars) 

axlmum  amount  of  securities  vhlch  may  be  outstanding  at  any  one  time,   under  limitation  Imposed  by  the  aot 
of  June  26,   19A6  (31  U.S. C.   757  b),  as  increased  temporarily  by  the  acts  of  August  28,   1951*,   and  June  30,  1955 281,000 

nouDt  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amended ^oO,<=95 

Guaranteed  securities   (excluding  those  held  by  the  Treasury) 53 

Total  anount  of  securities  outstanding  subject  to  statutory  debt  limitation 330,3'tS 

ilance   issuable  under  limitation (>cji2 


ource:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1955 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


ubllc  debt: 

Interest-bearing  securities : 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable 

Nonnarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,  investment  series 


Total  nonnarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest -bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Feserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 


jaranteed  securities:  i/ 
Interest-bearing 


Matured 

Total  guaranteed  securities 

3tal  public  debt  and  guaranteed  securities. 


22,313 

15,71*1 

1*3,285 

81,862 

50 

22,313 

15,71*1 

1*3,285 
81,862 

50 

I63 ,202 

50 

163,251 

57,921* 

36 
362 

12,300 

- 

57,921* 

36 

362 

12,300 

70,622 

- 

70,622 

1*3,926 

- 

1*3,926 

277,71*9 

50 

277,799 

852 

5 

857 

1*7 

1 

1,61*5 

191 

223 
6 

1*7 

1 

1,61*5 
191 
223 

6 

1,693 

1*19 

2,132 

280,295 

1*7U 

280,769 

52 

1 

- 

52 

1 

53 

- 

53 

260,31*8 

1*71* 

280,822 

nuree:   Bureau  of  the  Public  Debt. 


i/  Excludes  guaranteed  securities  held  by  the  Treasury. 


2k 


Year 

and 

month 


1956 
Jan.. 

Feb.. 

Mar.. 


Apr.. 
June. 


Aug.. 
Sept. 

Oct.. 
Dec. 


1957 
Mar... 

Apr. . . 
May..., 
Aug.... 
Oct..., 


1958 
Mar..., 

Apr. . . . 

June.., 

Oct.... 
Dec . . . . 
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Table  I.-  Maturi 


ty  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  December  31,  1955 

(In  millions  of  dollars) 


Description  of  security  ^/ 


Bills 

Bills 

Bills 

1-7/8*  Certificate  -         3/22/56-A 

(tax  anticipation  series) 
1-5/856  Bote  -         3/15/56-A 

1-1/256  Bote  -         U/I/56-EA 

256  Certificate  -         6/22/56-B 

(tax  anticipation  series) 

2-1/1*56  Certificate  -  6/22/56-C 
(tax  anticipation  series) 

256  Note  -         8/15/56-B 

2-I/256  Bond  2/  -       3/15/56-58 

2-3/456  Bond  -       9/15/56-59 

2-1A56  Bond  -       9/15/56-59 

I-I/256  Rote  -       lO/l/56-BO 

2-5/856  Certificate  -         12/1/56-D 

Total 


2-3/856  Bond 
2-7/856  Bote 

I-I/256  Hote 

I-5/856  Hote 

2?6  Note 

1-1/256  Note 

Total 


3/15/57-59 
3/15/57-A 

Vl/57-EA 

5/15/57-B 

8/15/57-C 

10/1/57-BD 


2-1/256  Bond 

1-1/256  Note 

2-3/856  Bond 
2-3A56  Bond 
2-7/856  Note 

I-I/256  Note 

2-1/256  Bond 

Total 


3/15/56-58 

Vl/58-EA 

6/15/58 

6/15/58-63 

6/15/58-A 

lO/l/58-BO 

12/15/58 


1 


i 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


6,1*03 

6,1*02 

9,508 
2,202 

8,1*72 

1,007 

1,1*86 

2,970 

12,51*7 


550 
9,083 


60,631 


2,997 

531 

M55 

3,792 

821* 


32,299 


383 

l*,2l*5 

2,281 

121 
2,368 


9,399 


Footnotes  at  end  of  table. 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Year 

and 

month 


1,1*1*9 

982 

3,821 


6,252 


927 


1959 
Feb., 

Mar.. 

Apr.. 
June. 
Sept. 

Oct.. 
Dec. 


927 


919 


i960 
Apr.. 

Oct., 

Nov.. 

Dec. 


1,10*9 


919 


1,1*1*9 


1961 
June. 

Sept. 

Not.. 


Description  of  security  1/ 


I-7/856  Note  - 

2-3/856  Bond  - 

1-1/256  Note  - 

2-1/1*56  Bond  - 

2-3A56  Bond  - 

2-1A56  Bond  - 

I-I/256  Note  - 

2-1/1*56  Bond  - 

Total 


I-I/256  Note  - 
I-I/256  Note  - 
2-I/856  Bond  - 
2-3A56  Bond  - 
Total 


2/15/59-A 
3/15/57-59 

Vl/59-EA 

6/15/59-62 

9/15/56-59 
9/15/56-59 

IO/I/59-BO 

12/15/59-62 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Vl/60-EA 

10/1/60-EO 

II/15/6O 

12/15/60-65 


356  Panama  Canal  bond  -     6/l/6l 
2-3A*  Bond     -                   9/15/61 
2-I/256  Bond     -                   II/15/61 
Total 


5,102 


119 


99 


5,320 


Callable  issues 
classified  by 
year  of: 


First 
call 


5,276 


3,1*61, 


Final 
matu- 
rity 


198 

106 

3,806 


U.110 


8,7^ 


1,1*85 


927 


982 
3,621 


5,730 


1,1*85 


50 

2,239 

11,177 

13,1*66 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of   Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,  1955  -  (Continued) 


In  million! 

1  of  dollars) 

Description 

of  security  1/ 

Amount  of  maturities 

Year 
and 

month 

Description  of 

security  1/ 

Amount 

of  maturities 

Tear 
and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-l/4$  Bond 
2-1/2*  Bond 

2-1/4$  Bond 

6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,116 

5,276 

3,464 
8,740 

919 
919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,825 

Dec.. . 

- 

- 

- 

2,116 

2-3A$.Bond 
2-1/2?  Bond 
2-1/2$  Bond 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 

6,755 

2,825 
2,825 

3,753 

3,829 

June. . 

- 

- 

7,581 

2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

I2/I5/67-72 

Aug... 
Dec... 

6,755 

2-1/2$  Bond 
2-1/2$  Bond 
Total 

6/15/64-69 
-       12/15/64-69 

- 

3,753 

3,829 

^,716 

196U 
June. . 

Dec... 

2,959 

7,581 
fc,7l6 

- 

- 

- 

2-1/2$  Bond 
2-3/l»$  Bond 

3/15/65-70 
-       12/15/60-65 

1965 
Mar... 

Dec... 

- 

l,^ 
l.^S 

1,879 
2,716 
3,305 

"t,7l6 

- 

- 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 

Total 

-  3/15/66-71 

-  6/15/62-^7 
6/15/67-72 

9/15/67-72 

-  12/15/67-72 

8,401 

2,959 

3-1/4$  Bond 
3-lA*  Bond 
3$           Bond 

6/15/78-83 

6/15/78-83 

2/15/95 

1966 
Mar... 

1,606 

- 

1,879 
2,716 
3,805 

2,116 

- 

I96J 
June. . 

1,606 

Sept. . 
Dec... 

2.7"*5 

- 

8,401 

2,116 

Source:  Deily  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  vith  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership." 
2/  Not  called  for  redemption  on  March  15,  I956.  Callable  on  four  months' 
notice  on  September  15,  1956,  succeeding  Interest  payment  date. 
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Treasury  Bulletin 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  million*) 


Issue  date 


Description  of  new  Issue 


Maturity 
date 


Number  of 
days  to 

maturity 


Amount  of 

bids 

tendered 


Amount  of  bide  accepted 


Total 

amount 


On  oampet- 
ltlve  basis 


On  nonoompetl- 
tlTe  basis  1/ 


In 
exchange 


Amount 
maturing  on 
Issue  date 
of  nev 
offering 


Total  unma- 
tured Issues 
outstanding 
after  nev 
Issues 


Regular  Series: 
1955-Aug.       FT! 

Aug.     11 

Aug.     18 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.  15 

Sept.  22 

Sept.  29 

Oct.       6 

Oct.     13 

Oct.     20 

Oct.     27 

Not.       3 

Hot.     10 

Hot.     17 

Not.     25 

Dec.       1 

Dec.       8 

Dec.     15 

Dec.     22 

Dec.     29 

1956-Jan.       5 

Jan.     12 

Jan.     19  p 

Jan.     26  p 

Tax  Anticipation  Series; 
1955-Dec.  15 


Apr. 
Apr. 
Apr. 
Apr. 


1955-Not.  3. 

Hot.  10. 

Hot.  17. 

Not.  25. 

Dec.  1. 

Dec.  8. 

Dec.  15. 

Dec.  22. 

Dec.  29. 

1956-Jan.  5. 

Jan.  12. 

Jan.  19. 

Jan.  26. 

Feb.  2. 

Feb.  9. 

Feb.  16. 

Feb.  23. 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 


5. 
12. 
19. 
26. 


Mar.    23. 


91 
91 
91 
92 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 


99 


2, 328. It 
2,291.5 
2,368.3 
2,177.8 

2,202.0 
2,282.1 
2,65l*.l 
2,328.2 
2,317.2 
2,067.0 
2,256.6 
2,1*05.8 
2,1*30.6 

2,1*29.1 
2,222.1* 
2,320.1* 
2,17l*.l 

2,213.7 
2,155.0 
2,510.0 
2,307.5 
2,1*06.7 

2,1*59.9 
2,1*92.8 
2,686.1 
2,596.0 


1*,130.2 


1,600.7 
1,600.5 
1,600.6 
1,600.2 

1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 
1,600.1 
1,600.7 
1,600.9 
1,601.7 
1,602.2 
1,599.7 
1,600.2 
1,600.1 

1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 


1,501.1* 


1,369.1 
1,369.8 
1,363 .9 
1,396.6 

1,1*16.1* 
1,1*10.1 
l,33i*.l* 
1,331.8 
1,397.1 
l,l*0U.l* 

1,369.3 
1,31*0.2 
1,350.6 

1,359.9 
1,361.7 
1,378.6 
1,369.0 

1,387.2 
1,377.1 
1,363.3 
1,351.8 
1,1*07.2 

1,388.0 
1,329.7 
1,315.6 
1,31*5.3 


1,11*8.3 


231.6 
230.7 
236.8 
2Q3.6 

183.6 
191.8 
267.8 
269.2 
203.7 
195.7 
231.1* 
260.7 
251.1 

21*2.3 
238.1 
221.6 
231.1 
211*. 1 
223.1 
237.7 
21*9.1 

195.8 

21l*.0 
270.8 
286.0 
255.1* 


353.1 


155.0 
1*7.9 
33.5 
61.2 

106.2 
75.7 
38.2 
11*5.1* 
27i*.5 
157.9 
13i*.3 
125.2 
179.9 

153-1* 
68.5 
32.1 
62.7 

99.1* 
52.0 
39.7 
27.5 
217.3 
26.9 
28.5 
32.1 
36.9 


1,501.1 
1,502.0 
1,500.1* 
1,500.2 

1,500.6 
1,500.5 
1,502.8 


1,503 
1,500, 

1,600, 
1,600, 
1,600, 


1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 

1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 


20,012.7 
20,111.2 
20,211.1* 
20,311.5 
20,1*10.9 
20,512.1* 
20,611.9 
20,709.6 

20,810.1* 

20,810.1* 
20,810.6 
20,811.1 
20,811.5 

20,813.0 
20,812.2 
20,811.8 
20,811.7 

20,812.9 
20,811.0 
20,809.8 
20,809.7 
20.811.9 

20,813.8 
20,813.6 
20,8li*.3 
20,813.1* 


1,501.1* 


On  total  bids  accepted  - 

On  coapetltlTe  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

BquiTalent  arerage 
rate  %] 

High 

Low 

Prloe  per  aoolred 

EgulTalent  rate  2/ 

Price  per  hundred 

Ea.ulTalent  rate  2/ 

Regular  Series: 

99.532 
99.522 
99.523 
99.521 

99.1*72 
99.1*60 
99.1*68 
99.1*99 
99.1*61* 

99.1*1*0 
99.1*29 
99.1*10 
99.1*36 

99.1*1*9 
99.!*86 
99.1*32 
99.390 

99.381 
99.375 
99.31*5 
99.338 
99.321 
99.371 
99. 3H 
99.370 
99.1*33 

99.322 

(Percent) 
I.850 
I.889 
1.888 
1.875 
2.088 
2.135 
2.101* 
1.981 
2.122 

2.21U 
2.257 
2.333 
2.231 

2.179 
2.031* 
2.21*8 
2.1*1*0 

2.1*50 
2.1*71 
2.591 
2.618 
2.687 
2.1*89 
2.596 
2.1*93 
2.2W* 

2.1*65 

99.58O 
99.532  37 
99.532 
99.531* 
99.570 
99.1*72  !*/ 
99.1*70  57 
99.507 
99.515 

99.1*75  6/ 
99.1*1*0  2/ 
99.1*31*  2/ 
99  Ml 
99.1*52  8/ 
99.511* 
99.507 
99.1*00  2/ 

99.1*00  iQ/ 

99.393  uj 

99.393 

99.350 

99.355 

99.393  IgJ 

99.393 

99.376 

99.W*0 

99.360  2£/ 

(Percent) 
1.662 
1.851 
1.851 
1.823 

1.701 
2.089 
2.097 
1.950 
1.919 

2.077 
2.215 
2.239 
2. 201* 

2.168 
1.923 
1.950 
2.1*00 

2.371* 
2.1*01 
2.1*01 
2.571 
2.552 
2.1*01 
2.1*01 
2.1*69 
2.215 

2.327 

99.526 
99.518 
99.518 
99.511* 
99.1*61* 
99.1*57 
99.1*66 
99."*9lt 
99.1*60 

99."*30 
99.1*26 
99.1*07 
99.1*31* 
99.1*1*8 
99.1*72 
99.!*22 
99.375 
99.368 
99.358 
99.31*2 
99.330 
99.317 
99.366 
99.337 
99.368 
99."*29 

99.313 

(Percent) 
1.875 

Aug.     11 

1.907 

1,907 

1.902 

2.120 

Sept.     8 

2.1U8 

2.113 

Sept.  22 

2.002 

Sept.  29 

2.136 

Oct.       6 

2.255 

2.271 

Oct.     20 

2.31*6 

2.239 

2.181* 

2.089 

Hot.     17 

2.287 

2.500 

2.500 

2.51*0 

Dec.     15 

2.603 

2.651 

2.702 

1956-Jan.       5 

2.508 

Jan.     12 

2.623 

2.500 

2.259 

Tax  Anticipation  Series: 

2.1*98 

Source:     Bureau  of  the  Public  Debt. 

i/     Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 

at  arerage  price  on  accepted  ccarpetltlTe  bids. 

Bank  discount  basis. 

Except  $100,000  at  99.550  and  $650,000  at  99.51*5. 


1/ 


Except  $1*0,000  at  99.U9U  and  $1,000,000  at  99."*92. 
Except  $100,000  at  99.500  and  $1,000,000  at  99.1*80. 
Except  $1,000,000  at  99.525  and  $500,000  at  99.1*92. 
Except  $500,000  at  99.1*68. 


8/  Except  $150,000  at  99.1*75. 

2/  Except  $300,000  at  99.1*86,  $330,000  at  99.1*32,  and  $150,000  at  99.!*25. 

10/  Except  $1,100,000  at  99.1*50. 

2±J  Except  *300,000  at  99.61*6. 

22/  Except  $1,000,000  at  99."*30. 

13/  Except  $100,000  at  99.510,  $100,000  at  99.1*60,  $136,000  at  99. 1*1*6,  and 
$150,000  at  99.1*00. 

p  Preliminary. 


February  Wib 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  wore 
opened 


Date 
of 

issue 


Description  of  security 


Period  to  - 


Maturity      First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


6/16/52 

8A/52 
9/15/52 

y 

11/17/52 
2/2/53 

y 
4/13/53 
5/20/53 
7/6/53 
8/5/53 
9/2/53 

y 
10/28/53 

n/18/53 

2/1M 


y 


5/4/5 

5/5M 

7/21/5* 

8/3  M 

9/23  M 

Jt/ 

11/22/51* 


2/1/55 

3/22/55 

it/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

it/ 

11/28/55 


7/1/52 
7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 

2/15/53 

4/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/53 

10/1/53 

11/9/53 

12/1/53 

2/15/53 

2/15/54 
2/15M 

ViM 

5/17/54 

5/17/54 
8/2/54 
8/15/5". 
8/15/54 
10/4/54 
10/1/54 

8/15/54 
12/15/51* 
.  12/15/54 

2/15/55 

2/15/55 

2/15/55 

Vl/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

8/1/55 

5/17/55 

10/11/55 

10/1/55 

12/1/55 
12/1/55 


2-3/8$  Bond 
1-7/8$  Certificate 
2$  Certificate 

2-I/856  Note 
1-1/2$  Note 
25t  Certificate 

2-1/1.56 
2-I/256 
1-1/256 
3-1/4$ 
2-5/856 
2-I/256 
2-5/856 
2-5/84 
2-7/856 
1-1/236 
2-3A$ 
1-7/8$ 
2-1/256 


Certificate 

Bond 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


I-5/856  Certificate 
2-1/256  Bond 
I-I/256  Note 
I-7/856  Note 


I-I/856 

1* 

1-1/856 

2-1/856 

1-5/856 

1-1/256 

1-1/8* 

1-1/1.56 

2-1/256 


Certificate 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 

Certificate 

Bond 


I-5/856  Note 

256  Note 

356  Bond 

1-3/8$  Certificate 

1-1/256  Note 

256  Note 

I-7/856  Certificate 

356  Bond 

2$  Certificate 

256  Note 

2-1/1*56  Certificate 
1-1/2$  Note 

2-5/8$  Certificate 
2-7/8$  Note 


6/15/58 

6/1/53 -B 

8/15/53 -C  37 

12 /1/53 -A 

10/1/57-BO 

8/15/53 -c  37 

2/15/5U-A 
12/15/58  6/ 
it/l/58-EA 
6/15/78-83 
6/1/54-B 
3/22M-C  10/ 
8/15/5I.-D 
9/15/51.-E 
3/15/57 -A 
IO/1/58-EO 
9/15/61 
12/15M-B 
12/15/58  6/ 

2/15/55-A 

11/15/61 

V1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 

11/15/60 

5/15/57-B 

10/1/59 -BO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/^7-C 

2/15/95  24/ 
6/22/55-F  26/ 
4/l/60-EA 
8/15/56 -B  il/ 
3/22 /56-A  297 

2/15/95  D7 
6/22/56-B  22/ 

8/15/56  -B  2J/ 
6/22/56-C  3j7 
IO/1/6O-EO 

I2/I/56-D 
6/I5/58-A 


5  yr 

1  yr 

1  yr 
5  yr 
lyr 

1  yr 
5  yr 
5  yr 
30  yr 
1  yr 


lli  m 
11    m 

2     m 


10     m 
l£  m 


25  yr  li  m 


11,693 


1  yr 
1  yr 

3  yr    6 
5  yr 

7  yr  10 
1  yr      i 
5  yr  10 

1  yr 
7  yr    9 
5  yr 

4  yr    9 


1  yr 

1  yr 
6  yr 

2  yr 
5  yr 
1  yr 
1  yr 
8  yr 

1  yr 

2  yr 
UO  yr 

5  yr 
1  yr 


7i    m 

3      m 
7i    m 


8  m 

1  m 

6  m 

2£  m 

3  m 


5,250 
8,687 

12,51.3 

9,750 
9,250 
8,190 


1.0  yr 

10£     m 
1  yr     3       m 

8      m 
5  yr 

1  yr 

2  yr     6       m 


7,938 

3,989 

10,620 

1,720 


8,778 


(In  millions  of  dollars) 

4,21*5 


4,963 

2,008  3_/ 
10,542 
824  57 
873  37 

8,114 

620  6/ 

383 

418  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558  20/ 
3,806 

99 

4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  ZhJ 

198 
3,174  27./ 


24/ 


1,486 
6,841  2j/ 

195 

9,o83p 
2,2c3p 


1,188 
5,902 

2,239 

2,205 
3,734 
4,155 


3,210 

2,532 

2,201 
821  24/ 


4,963 

2,008  37 
10,542 

,   824  2/ 

873  37 

8,114 

620  6/ 

383 

418  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558_20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792       , 
1,924  24/ 


2,970 


3,174  2J/ 


1,486 
6,84i  22/ 


195 

9,083p 
2,233p 


2/ 
100 
100 
100 
100 
100 

}  100  2/ 

100 

97 

100 

li/ 

100 

]  100  22/ 
100 

1  W 
J  100  14/ 

1  100  157 

100 

16/ 

I  100  12/ 

1  ^ 

]  100  21/ 

22/ 

100 

100  237 


100  257 

127 

100 
28/ 

22/ 

21/ 

100  337 

3Jt/ 
100 

100  157 


Source:     Bureau  of  the  PubUc  Debt. 

1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 

2/     Nonbank  subscriptions  were  allotted  in  full.     Commercial  banks' 
subscriptions  for  amounts  up  to  and  Including  $100,000  for  their 
own  account  also  were  allotted  In  full.     Commercial  banks'   sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

37     The  2$  certificates  dated  August  15,   1952,  were  reopened,  with 
all  certificates  of  the  series  identical  in  all  respects,   as  an 
exchange  offering  for  the  1-7/8$  certificates  which  matured 
December  1,   1?52.     Total  exchanges  in  the  two  offerings  amounted 
to  $2,882  million. 

4/     Exchange  offering  available  to  owners  of  nonmarke table  2-3/4$ 

Treasury  Bonds,   Investment  Series  B-1975-80,  dated  April  1,   1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,   page  A-l.     Amounts  shown  are  as  of 
January  31,  1956. 

57     Amount  shown  includes  exchangee  by  Federal  Reserve  System  Open 
Market  Account  amounting  to  $714  million. 

6/     The  2-1/2$  bonds  dated  February  15,   1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,   1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

Jj    Holders  of  the  1-7/8$  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  five-year,   ten-month  bonds. 


8/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,   1953. 
97     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and   including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'    subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  riRht  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 

10/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  2$  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 

13/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

Footnotes  14  through  35  at  end  of  Table  4. 
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Date  of 
refunding 
or  retire- 
ment 


7/1/52 
8/15/52 

10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 

12/1/53 


2/15/54 


5/17/54 


8/15M 


12/15M 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury 
and  Certificates  of  Indebtedness 


Bonds,  Notes, 


Called  or  maturing  security  i/ 


Description 


I-7/856  Certificate  -  7/1/52-B 

1-7/8$  Certificate  -  8/15/52-C 

1-7/8$  Certificate  -  9/1/52-D 

Total 


1-7/8$  Certificate  -  IO/1/52-E 
1-7/8$  Certificate  -  12/1/52-F 
1-7/8$  Certificate  -       2/15/53-A 


1-7/8$  Certificate 
2$  Bond 


6/I/53  -B 
6/15/53-55 


2$ 

2$ 


Certificate 
Bond 


8/15/53-C 
9/15/51-53 


2-1/8$  Note  -       12/1/53-A 

2-lA$  Certificate  -      2/15/54-A 
1-3/8$  Note  -      3/15M-A 


2$  Bond 

2-1/1*$  Bond 
2-lA$  Bond 


-  6/15/52-54 

-  6/15/52-55 

-  6/15/54-56 


Total. 


2$  Bond 

2-1/1+$  Bond 
2-1/4$  Bond 


6/15/52-54 
6/15/52-55 
6/15/54-56 


2-5/8$  Certificate  -  6/1/5^-B 
Total 

2-5/8$  Certificate  -  8/15/54-D 
2-5/8$  Certificate  -  Q/15/54-ij: 
Total 


1-7/8$  Note 


2$ 


Total. 


Bond 


Bond 


I2/15/54-B 
12/15/52-54 
12/15/51-55 


Issue 
date 


8/1/51 
9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/40 

8/15/52 
9/15/43 

10/1/52 

2/15/53 

12/15/49 

6/26/1*1* 
2/25/1(2 
7/22/40 


6/26/44 
2/25/1*2 
7/22/40 

6/1/53 


8/15/53 
9/15/53 

12/1/53 

12/1/4'* 

12/15/41 


Amount 
out- 
standing 


5,216 

583 
1,832 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


2,416 


10,861 
1,063 
8,868 

4,963 
725 


5,688 


2,882 
7,986 

10,042  5_/ 
8,114 

4,675 

5,825 

1,501 

681 

20,796 


1,743 
373 
311 


7,285 


2,788 
4,724 


7,512 


8,175 


8.66? 


510 


17,347 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


(In  millions  of  dollars) 


5,216 

583 

1,832 


2,416 


10,861 
1,063 


4,963 
725 

5,688 


2,882 
7,986 

10,042 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,7?4 


7,512 


8,175 

8,662 

510 


17,347 


4,963 

434 

1,575 


2,008 


10,51*2 

873 

8,734 

4,1*10 
1*1*8 


4,858 
2,788 
7,721 

9,923 

{  5,647 
I  2,360 

J  1,360 
I  3,237 

4,083 

1,128 

369 


18,184 


1,505 

322 

273 

J  1,786 

I  2,897 


6,783 


J  1,005 
I  1,728 

j  2,553 
{  2,078 


7,364 


4,1*98 

3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


(Continued  on  following  page) 


17,033 


Turned 
in 
for 
cash  2/ 


253 
150 
258 


407 


319 
190 

134 

553 

277 


829 


93 
266 

118 
108 

78 


1,743  6/ 
373  |/ 

311  1/ 


« 


Description  of  nev 
security  offered 


1-7/8$  Certificate 
2$  Certificate 


2-1/8$  Note 

2$  Certificate 

2-1/1*$  Certificate 
2-1/2$  Bond 

2-5/8$  Certificate 


2-5/8$  Certificate 
2-5/8$  Certificate 
2-7/8$  Note 

1-7/8$  Note 
2-1/2$  Bond 

1-5/8$  Certificate 
2-1/2$  Bond 

1-5/8$  Certificate 
2-1/2$  Bond 

2-1/2$  Bond 


6/1/53-B 
8/15/53-C  U 


12/1/53-A 

8/15/53-C  3/ 
2/15/54-A 
12/15/58  4/ 

6/l/5i*-B 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  4/ 

2/15/55-A 
II/I5/61 

2/15/55-A 
II/15/61 

11/15/61 


2,612  6/ 


238 
51 
38 

175 


502 


55 

93 


148 


43 

21*3 

29 


315 


7,007  total  of  1-5/8$  Certificate 
11,177  total  of  2-1/2$  Bond 


1-1/8$  Certificate  -  5/17/55-B 

[  1-1/8$  Certificate  -  5/17/55-B 

L 1-7/8$  Note  -  2/15/59-A 

[3,886  total  of  1-1/8$  Certificate 
[2,897  total  of  1-7/8$  Note 


[  1-1/8$  Certificate  - 
2-1/8$  Bond 

'  1-1/8$  Certificate  - 
. 2-1/8$  Bond 


8/15/55-D 
11/15/60 

8/15/55-D 
II/15/60 


'3,558  total  of  1-1/8$  Certificate  jj 
3,806  total  of  2-1/8$  Bond 


1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 

1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 

1-1/8$  Certificate 
1-1/4$  Certificate 
2-1/2$  Bond 


8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 
12/15/55-E 

8/I5/63 

8/15/55-D 

12/15/55-E 

8/15/63 


4,919  total  of  1-1/8$  Certificate  jj 
5,359  total  of  1-1/4$  Certificate 
6,755  total  of  2-1/2$  Bond 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  l/ 

Disposition  offers 

Results 

Df  ex- 

Date  of 
refunding 
or  retire- 
nent 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

change  offers 

Description  of  new 
security  offered 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

2/15/55 

I-5/856  Certificate  -    2/15/55-A 

1-1/2*  Note                 -     3/15/55-A 
2-7/856  Bond                 -  3/15/55-60 

Total 

2/15/54 
3/15/50 
3/15/35 

5/17/54 
8/15/54 

12/15/54 

12/15/50 

7,007 

5,365 
2,611 

11*, 983 
3,886 
8,1*77 

5,359 

6,851* 

(in  m 

illions  of  d 
7,007 

5,365 

2,611 

ollars ) 

(  5,735 
1   1,166 

J   2,1*11* 
1   2,626 

(       323 
I   1.921* 

ll*,l88 

ll06 
}326 
}361* 

795 

f  I-5/856  Note           -                 3/15/56-A 
I256          Note           -                 8/15/57-C 
f  I-5/856  Note           -                 3/15/56-A 
12$          Note           -                 8/15/57-C 
(  I-5/856  Note           -                 3/15/56-A 
1 3$          Bond           -                     2/15/95 

- 

14,983 
3,886 
8,1*77 
5,359 
6,851* 

[8,1*72       total  of  1-5/8$  Note 
\  3,792       total  of  256          Note 
U,92l*       total  of  3$          Bond 
256          Note                 -           8/15/56-B  8/ 

[256          Certificate  -          6/22/56-B  9/ 
I256          Note                -          8/15/56-B  8/ 
{2-5/856  Certificate  -           I2/1/56-D 
I2-7/856  Note                 -           6/15/58-A 
(2-5/8$  Certificate  -           12/1/56-D 
I2-7/856  Note                 -           6/15/58-A 

I-I/856  Certificate  -     5/17/55-B 
I-I/856  Certificate  -    8/15/55-D 

1-1A56  Certificate  -  12/15/55-E 

1-3A$  Note                 -  12/15/55-B 

Total 

5/17/55 
8/1/55 

12/1/55 

- 

3,174 
(  1,^86 
\  6,81*1 
(  4,158  P 
I      8l4  p 

{  4,925  P 
1  1,1*69  p 

11,366  p 

712 

}387p 

]i*6o  p 

81*7  p 

12,213 

- 

12,213 

(9,OS3   P  total  of  2-5/856  Certificate 
L2,283  p  total  of  2-7/8$  Note 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

2/  The  2$  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 
4/  The  2-I/256  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
5_/  On  November  9,  1953.  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-l/8$  Treasury  notes  maturing 

December  1,  1953-  For  further  detail  see  "Treasury  Bulletin"  for 

November  1953,  page  A-l. 


6/  It  had  been  announced  the  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  195**.  This  exchange  offering  was  included  in  the  re- 

fundings  of  May  17,  1951*. 
2/  The  I-I/856  certificates  maturing.  August  15,  1955,  were  reopened  for 

the  December  15,  1951*,  refunding  (see  Table  3). 
8/  The  2$  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 
2/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 

due  June  15,  1956. 
p   Preliminary. 


Footnotes  to  Table  3  -   (Continued) 


Footnotes  1  through  13  follow  Table  3. 

11*/  Holders  of  the  2-1/8$  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve-and-one- 
hali-month  notes  or  the  five-year,  ten-month  bonds. 

15/  Holders  of  the  2-l/l*$  certificates  which  matured  February  15,  1951*, 
and  the  1-3/8$  notes  maturing  March  15,  195l»,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1951*,  for  either  the       26/ 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2$  bonds  maturing  June  15,  195**,  and  two 
Issues  of  2-l/U$  bonds  called  for  redemption  on  June  15,  1954,  were      22/ 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  I95I*, 
for  the  2-1/2$  bonds. 

16/  Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 

in  full.  All  other  subscriptions  were  allotted  22  percent  but  In  no     28/ 
case  less  than  $10,000. 

17/  Holders  of  the  2-5/8$  certificates  maturing  June  1,  1954,  were  offered 

a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the     29/ 
one-year  certificates  or  the  four-year,  nine-month  notes. 

18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes      3£/ 
due  March  15,  1955. 

19/  Subscriptions  for  amounta  up  to  and  including  $50,000  were  allotted 

in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  31/ 

40  percent  but  in  no  case  less  than  $50,000. 

20/  The  1-1/8$  certificates  dated  August  15,  1954,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  notes  which  matured  December  15, 
1954,  the  2$  bonds  which  matured  December  15,  1954,  and  the  2$  bonds 
which  were  called  for  redemption  on  December  15,  1954.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  million. 

21/  Holders  of  the  2-5/8$  certificates,  maturing  August  15,  1954,  and 

the  2-5/8$  certificates,  maturing  September  15,  1954,  were  offered  a 

choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 

the  one-year  certificates  or  the  six -year,  three-month  bonds.  22/ 

22/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000.  33./ 

23/  Holders  of  the  1-7/8$  notes  maturing  December  15,  1954,  the  2$  bonds 
maturing  December  15,  1954,  and  the  2$  bonds  called  for  redemption 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,  the  1-1/4$  certificates,  or     2hJ 
the  2-1/2$  bends. 

24/  The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  identical  in  all  respects,  as  an  additional  cash     jjj 
offering.  The  total  amount  issued  in  the  two  operations  was  $2,745 
million. 

25/  Holders  of  the  2-7/8$  Treasury  bonds  of  1955-60,  called  for  redemption 

on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities    p 


on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-month  notes.  At  the  same  time  holders  of  the  1-5/8$  certificates 
maturing  February  15,  1955,  and  the  1-1/2$  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15, 
1955,  for  either  the  one-year,  one-month  notes  or  the  two-year,  six- 
months  notes . 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

The  2$  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  reepeots,  as  an  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,  1955.  Total  exchanges  In  the 
two  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  Maroh  15,  1956. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  19  percent  but  in  no 
case  less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

Holders  of  the  1-1/8$  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955  for 
either  the  ten-and -one-half -month  certificates  or  the  one-year,  three- 
month  notes. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  32  percent  but  in  no 
case  less  than  $100,000. 

Holders  of  the  1-1/4$  certificates  and  1-3/4$  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955,  for  either  the  one-year  certificates  or  the  twe- 
and-one-half  year  notes. 
Preliminary. 
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.UNITED  STATES  SAYINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  191*!, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951 »  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bond9  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  or. 
May  1,  1953.  For  the  exchange  offering  made  to  holdere* 
of  these  bonds  maturing  through  December  31,  1953,  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bond6  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,   1055 

(Dollar  amounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 
accrued 

discount 

Bedemptlons 

Amount  outstanding 

Bedemptlons  of  Interest- 
bearing  series  as 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,9*9 
81,720 
31,379  2/ 

117,Olt8 

1,051* 

9,738 

888 

5,003 
91,1*58 
32,266 

l*,9l*9 
51,396  2/ 
13,831* 

1*0,063 
17,861 

51* 
571 

56.20 
28.02 

11,680 

128,728 

70,179 

57,92"* 

621* 

Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(in  ollllons  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

dlsoount 


Redemptions  3_/ 


Total 


Sales 
prloe  4/  5/ 


Accrued 
discount  2/ 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Flsoal  years: 

1935-19*8 

19*9 

1950 

1951 

1952 

1953 

195*  6/ , 

1955  6/ , 

Calendar  years: 

1935-19*8 

19*9 

1950 , 

1951 

1952 

1953 

195"* 

1955 

Months: 

1955 -January. . . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September 

Oc  tober . . . 
Hovember.. 
December., 


75,838 
7,11*1 
5,673 
5,1*3 
3,925 
<*,562 
5,1*91* 
6,1*73 


79,770 
5,833 
6,07* 
3,961 
i*,l6l 
i*,800 
6,173 
6,276 


7*2 
602 
6l4 


496 

1*94 
1(87 
462 

"*51 
1*38 
1*66 


3,05"* 
927 
1,01*5 
1,1*9 
1,207 
1,229 
1,231* 
1,231 

3,505 
981 

1,101* 

1,181 

1,220 
1,237 
1,236 
1,216 

128 
90 

87 

85 

96 

125 

12  U 
86 
88 

85 
95 
127 


78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,7C* 

83,27"* 
6,815 
7,178 
5,1!*2 
5,381 
6,037 
7,1*09 
7,!*91 

870 
692 
701 

620 
583 
621 

618 
57U 
551 

536 
533 
593 


25,559 
5,067 
5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,8Uo 
5,651 
5,071* 
6,149 
6,985 
7,301 

772 
5*3 
605 

682 

581 
619 

589 

5*3 
722 

57* 
526 
5*5 


24,846 
*,721 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 

27,216 
4,708 
5,323 
5,150 
*,565 
5,552 
6,3*8 
6,*57 

691 
*33 
520 

623 
520 

5** 

532 

480 
659 

505 

465 
486 


713 
346 
477 
528 
469 
5*8 
639 
768 


862 
39* 
517 
501 
509 
597 
637 
8*4 

81 

110 

85 

59 

61 
75 
57 
63 
63 

69 
60 
59 


53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 


55,051 
56,707 
58,019 
57,587 
57,9*0 
57,710 
57,672 
57,92* 

57,967 
58,225 
58,366 

58,326 
58,3*6 
58,365 

58,407 
58,450 
58,290 
58,261 
58,279 
57,92* 


59 
73 
92 

212 

122 

91 

128 

277 

1*6 
203 
229 
152 
106 
225 
686 
624 

490 
380 
335 

'313 
295 
277 

265 
253 
242 

232 

222 
624 


Source:     Dally  Treasury  statement j   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

19*1-19*3 

19*9 

1950 

1951 

1952 

1953 

195*6/ 

3955  6/ 

Calendar  years: 
19*1-19*8. . 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955 -January.., 

February. . 

March 

April 

May 

June 

July 

August.... 

September , 

October. . . 
Hovember.. 
December. . 


Sales 


Accrued 
dlsoount 


Sales  plus 

aoorued 

dlsoount 


Redemptions  3_/ 


Total 


Sales 
prloe  V/  57 


Accrued 
dlsoount  2/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  oonblnsd 


50,*26 
*,278 
3,993 
3,272 
3,296 
*,06l 
»,653 
5,225 


52,*5* 
*,208 
3,668 
3,190 
3,575 
*,368 
*,889 
5,368 

573 
♦65 
518 
**8 
*19 
1*28 

*39 
*3? 
klk 

1*04 
395 
*25 


2,021 
753 
895 
1,035 
1,111 
1,120 

1,126 
1,123 


2,38* 
818 
971 

1,080 

1,120 
1,128 
1,126 
1,113 

113 
8* 
81 

77 

90 

113 

110 

81 

82 

78 

89 

115 


52,**7 
5,032 
*,887 
*,307 
*,*07 
5,181 
5,779 
6,3*8 


5*,838 
5,025 
»,639 
*,270 
*,69* 
5,*96 
6,015 
6,U8l 

686 
5*9 
599 

525 
509 
5*2 
5*8 
520 
U96 

*83 
484 
5*0 


20,822 
3,530 
3,521 
*,295 
4,008 
4,038 
*,3*5 
*,5** 


22,6*9 
3,448 
3,912 
4,036 
*,098 
*,157 
4,4*4 

*,652 

404 
3*3 
4o6 

376 
392 
*37 
402 
399 
393 
358 
358 
383 


20,488 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,27* 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9*9 

336 
256 
33* 
329 
3*2 
372 

352 
3*3 
339 
305 
310 
331 


33* 
162 
195 
307 
*25 
500 
55* 
636 


414 
17* 
2*5 
3*8 
476 
531 
535 
702 

68 

88 
72 

*7 
50 
65 
50 
56 
53 

53 
1*8 
52 


31,625 
33,127 
3*,*9* 
3*, 506 
3* ,905 
36,0*8 
37,*82 
39,285 


32,188 
33,766 
3»,*93 
3*, 727 
35,32* 
36,663 
38,233 
*0,063 

38,515 
38,721 
38,91* 
39,063 
39,181 
39,285 

39,*32 
39,553 
39,656 

39,780 
39,906 
*0,o63 


Series  F,  G,  3,  and  K  combined 


Fiscal  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195*6/ 

1955  1/ 

Calendar  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955-J«nuary. .. 
February. , 

March 

April 

May 

June 

July 

August. . . . 
September, 

October. . 
November. 
December. 


21,*63 

2,863 

1,680 

1,871 

629 

501 

8*1 

1,2*9 


23,367 

1,626 

2,*06 

770 

586 

*32 

1,28* 

907 

169 
137 

95 
87 
69 
68 

55 
*8 
*8 

*7 
U3 
1*1 


172 

21,63* 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

9*9 

108 

1,357 

207 

23,57* 

78 

1,70* 

87 

2,*93 

93 

863 

100 

686 

109 

5*2 

110 

1,39* 

103 

1,010 

15 

18* 

6 

1*3 

7 

102 

8 

95 

6 

7* 

11 

79 

15 

70 

6 

5* 

7 

55 

6 

53 

6 

*9 

12 

53 

2,529 
835 

821 
1,0*2 
1,012 
1,552 
2,152 
2,692 


2,96l 

815 

905 

1,093 

929 

1,968 

2,526 

2,636 

367 

198 
197 
305 
189 
181 

186 
1*3 
328 
216 
166 
161 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,56* 


2,937 
803 
888 

1,071 
908 

1,909 

2,*28 

2,*98 

35* 

176 
18* 

293 
177 
171 
180 
136 
319 

200 

155 
15* 


18 
12 
1* 
21 
21 
*1 
81 
128 


2* 
12 
17 
22 
21 
59 
98 
138 

13 
22 
13 
12 

11 
10 

7 
7 
9 

16 
12 

7 


19,105 
21,205 
22,1*7 
23,066 
22,780 
21,837 
20,579 
19,080 


20,613 
21,501 
23,089 
22,859 
22,6l6 
21,0*7 
19,*39 
17,861 

19,*51 
19,50* 
19,*52 

19,263 
19,166 
19,080 

18,975 
18,897 
18,635 

18,481 
18,373 
17,861 


55 
219 


1*3 
619 

571 

*2* 
317 
273 
252 
235 
219 
207 
196 
186 

177 
168 

571 


Footnotes  at  end  of  Table  *. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  Billions  of  dollar*) 


Period 


Sales 


Fiscal  years: 

1941-1948 

1949 

1950 , 

1951 , 

1952 

1953 

1954 

1955 

Calendar  years: 

1941-1948 

1949 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955-January.. 
February. 
March .... 

April.... 

May 

June 

July 

August... 
September 
October . . 
■ovember. 
December. 


50,1*26 
S278 
3,993 
3,272 
3,266 
3,700 
3,988 
*,095 


52,454 
4,208 
3,668 
3,190 
3,393 
3,906 
'+,023 
*,192 

4l8 
357 
394 

335 
332 
340 

335 
353 
331 
321 

320 
355 


Fiscal  years: 

1952 

1953 

1954 

1955 

Calendar  years: 

I952 

1953 

195* 

1955 

Months: 

1955-January . . 
February. 
March 

April 

May 

June 

July 

August... 

September 
October.. 
November. 
December. 


30 

360 

665 

1,130 


182 

462 

866 

1,177 


155 
108 
125 

112 
87 
88 

103 
87 
83 
83 
75 
71 


Accrued 
discount 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,36% 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,U3 

113 

81 

77 
90 

U3 

HO 
81 

82 

78 

89 

115 


Sales  plus 

accrued 

dlsoount 


Series  I 


52,447 
5,032 
4,887 
4,307 
*,377 
4,821 
5,lHt 
5,218 


5^,838 

5,025 
4,639 
4,270 
*,513 
5,034 
5,149 
5,304 

531 

441 
474 

U3 

422 

*53 

445 
434 
413 

399 
409 
469 


Series  H  jJ 


30 

360 

665 

1,130 


182 

462 

866 

1,177 


155 
108 
125 


112 

87 


103 
87 
83 
83 
75 
71 


Total 


Redemptions  2/  3/ 


Sales 
price  4/  2/ 


20,822 
3,530 
3,521 
*,295 
4,008 
4,032 
*,319 
4,490 


22,649 
3,448 
3,912 
4,036 
4,098 
4,141 
4,406 
*,572 

399 
339 
400 

370 
385 
432 

395 
391 
385 
350 

350 
375 


6 
26 
55 


16 
38 
79 


Accrued 
discount  2/ 


20,488 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 


22,235 
3,274 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 

332 

251 
328 

323 

336 
366 

3*5 
335 
331 

296 
302 
323 


6 

26 
55 


16 
38 

79 


Source:     Dally  Treasury  statement;  Bureau  of  the  Publlo  Debt. 


334 
162 
195 
307 
425 
500 
55* 
636 


414 
174 
245 
348 
476 
531 
535 
702 

68 

88 
72 

47 
50 
65 
50 
56 
53 

3 


Amount  out- 
standing (interest- 
bearing  debt) 


31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 
37,186 


32,188 
33,766 
34,493 
34,727 
35,143 
36,036 
36,778 
37,51fl 

36,909 
37,011 
37,086 

37,128 
37,164 
37,186 

37,236 
37,279 
37,307 

37,357 
37,415 
37,510 


30 

385 

1,024 

2,099 


181 

627 

1,455 

2,553 

1,606 
1,710 
1,828 

1,935 
2,016 
2,099 

2,195 
2,274 
2,349 
2,424 
2,490 
2,553 


Footnotes  at  end  of  Table  4. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars ) 


Period  8/ 


fiscal  years: 

1951 

1952 

1953 

195* 

1955 

Calendar  years: 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955 -January. . 
February. 
Karon.. .. 

April.... 

May 

June 

July 

August 
September, 

October... 
Bovember. , 
December.. 


Total 


6,137 
5,109 
5,621 
6,515 
7,251 


5,9*0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 


772 
5*3 
605 

682 
581 
619 

589 
5*3 

722 

57* 
526 
5*5 


Matured  bonds 


Total 
matured  5/ 


817 

792 

1,761 

2,7*7 

3,9*1 


987 
772 
1,015 
2,318 
3,171 
*,230 


385 
656 
*27 

338 
313 
3*2 

251* 
27* 
307 

380 

288 
265 


Series 
A-D 


779 
90 
31 
18 
1* 


987 
518 
*7 
2* 
1* 
13 


Series  S 


Total 


38 

702 

1,128 

1,*87 

1,826 


25* 

968 

1,328 

1,500 

2,0*7 


195 
257 
211 

133 

11*2 
195 

150 
166 

153 

15* 
1*0 
153 


For 
cash 


37 

69* 

1,126 

1,1*86 

1,825 


2U9 

962 

1,326 

1,*99 

2,0*7 


195 
256 
2U 

133 
11*2 
195 

150 
165 
153 

153 
11*0 
153 


In  exchange 
for  Series  G 
and  E 


Series 
F  and  G 


602  2/ 
1,2*1  2/ 
2,101 


967  2/ 

1,657 
2,169 


188 

397 
215 

201* 
170 
1*6 

10* 
108 
153 
226 
1*7 
110 


Unmatured  bonds 


Total 
unmatured 


5,320 

*,317 
3,860 
3,768 
3,310 


*,853 
*,879 
*,059 
3,831 
3,81* 
3,071 


387 
-112 
178 

3** 
268 
277 

33* 
268 
*15 

19* 
238 
280 


Sales 
price  */ 


*,996 
l*,0l*6 
3,622 
3,577 
3,1*2 


*,583 
*,571 
3,8o6 
3,613 
3,655 
2,90* 


368 
-13* 
161 

332 
255 
263 

321* 

256 

1*02 

182 
227 
269 


Accrued 
discount 


32* 
271 
238 
191 
168 


270 
308 
253 
217 
159 
167 


19 
22 
17 

12 
13 
1* 

11 
12 
13 
12 
11 
11 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  I  bonds  for  Series  a  bonds  begin- 
ning May  1951  and  for  Series  E  bonds  beginning  Kay  1952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  *. 

2,'  Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

5_/  A  change  In  procedure,  beginning  In  June  195*,  for  processing  redeemed 
savings  bands  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  shov- 
ing sales  price  and  accrued  discount  In  Tables  2  through  1*  and  also 
the  relationship  between  the  matured  sod  unmatured  sections  of 
Table  1*.   (See  also  footnote  1*.)  The  subsequent  distribution  of  this 


6/ 


high  level  of  unclassified  redemptions  may  be  large  enough  in  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  in  Table  1* 

vhich  are  greater  than  the  total  redemptions  of  that  series  as  shown 

in  Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table  1*. 

Deductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  E  in  July  195*  to  compensate  for  the  erroneous  Inclusion  of 

reissue  transactions  In  June  195*  as  reported  in  the  daily  Treasury 

statement.  The  amounts  involved  were  as  follows:  *18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  E;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-lA*  bonds  of  1978-83. 

Less  than  $500,000. 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H i/ Combined 

(In  thousands  of  pieces) 


Period 


Total,  all 
denominations 


$10  2/ 


$25 


$50 


$100 


$200  2/ 


$500 


Sales 


Fiscal  years: 

1941-47 

1948 

1949 

1950 

1951 


1952.... 
1953.... 

1954  6/. 

1955  V. 


Calendar  years: 

1941-1*7 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955  p 


1955-January . . 
February. 
March. ... 


April. 
May... 
June.. 


July 

August . . . . 
September . 


October  p. . . 

November  p.. 

December  p . . 

Inception  to  date  p 


1,119,078 
58,971 
64,576 
64,304 
64,299 
74,136 
80,485 
85,419 
85,342 

1,148,194 
61,813 
65, 118 
62,929 
68,069 

77,271 
84,390 
84,972 
87,316 

7,640 
6,611 
7,997 
6,998 
7,124 
7,483 
6,950 
7,263 
7,242 

7,046 
6,977 
7,984 

1,740,071 


19,823 
522 
394 
335 

1 


20,128 
435 
371 
141 

1 


21,076 


Fiscal  years: 


1941-47. 

1948 

1949.... 
1950.... 
1951.... 
1952.... 
1953-... 
1954  6/. 


1955  6/. 
Calendar  years: 


1941-47. 

1948 

1949.... 
1950.... 
1951.... 


1952... 
1953 .. . 
1954... 
1955  p. 
Months  t 


1955-January 

February .... 
March 

April 

May 

June ........ 

July 

August 

September . . . 
October  p... 
November  p. . 
December  p.. 
Inception  to  date  p 


558,470 
93,438 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 
89,749 

607,597 
85,888 
76,933 
79,176 
77,202 

80,420 
85,582 
92,340 


7,104 
5,7&0 
7,667 
7,623 
7,573 
8,174 
7,766 
7,820 
7,715 
6,862 
6,947 
7,667 

1,273,837 


11,674 

2,052 

1,369 

1,017 

701 

443 
313 
263 
349 

12,849 

1,595 

1,217 

835 

549 

375 
282 
277 
424 

32 
26 
35 
35 
35 
39 

37 
40 
38 

35 
36 

37 
18,403 


781,680 
36,146 
39,400 
39,150 
41,751 
50,701 
54,380 
56,903 
55,164 

799,913 
37,659 
39,572 
39,050 
45,661 

52, 80S 
56,743 
55,850 
55,618 

4,819 
4,182 
5,135 

4,473 
i<  ,594 
4,816 

4,397 
4,621 
4,565 

4,475 

4,409 

5,132 

1,182,875 


432,866 
65,331 
54,809 
52,101 
54,840 

51,649 
56,734 
62,941 
61,049 

467,540 
59,265 
52,996 
53,087 
51,552 

55,000 
59,519 
63,850 
59,639 

4,709 
3,932 
5,200 
5,164 
5,075 
5,453 
5,196 
5,260 
5,178 
4,602 
4,658 
5,233 
922,448 


163 ,254 

9,901 

11,425 

11,841 

11,786 

13,129 
14,372 
15,686 

16,374 

168,088 
10,640 
11,825 
11,660 
12,148 

13,773 
15,235 
15,912 
17,323 

1,442 
1,263 
1,526 

1,378 
1,385 
1,492 

1,390 
1,418 
1,519 

1,435 
1,441 
1,634 

276,605 


123,264 
7,777 
8,550 
8,654 
7,649 

7,559 
8,211 
8,810 
9,315 

126,974 
8,246 
8,688 
8,253 
7>30 

7,721 
8,606 
9,006 
9,748 


748 
885 

765 

790 
817 

778 
837 
813 

795 

792 
870 

194,673 


2,111 
816 
916 
917 
786 

720 

794 
854 
884 


2,490 
879 
933 
865 
738 

726 
843 
862 
916 

87 
73 
84 

70 
74 
76 

77 
78 
73 
74 
73 
79 
9,251 


15,463 
1,571 
1,569 
1,413 
1,036 
948 
1,243 
1,411 
1,578 

16,185 
1,603 
1,514 
1,257 
951 
1,042 
1,342 
1,470 
1,648 

177 
142 
157 
134 
126 
130 
140 
142 
126 

125 

122 

127 

27,012 


Redemptions  J/ 


71,630 
14,302 
12,623 
12,346 
14,134 
12,662 
13,535 
15,084 
15,650 


79,095 
13,470 
12,284 
13,257 
13,000 

13,285 
14,191 
15,643 
15,887 

1,243 
1,013 
1,359 
1,367 
1,353 
1,455 

1,392 
1,421 
1,402 

1,247 

1,265 

1,370 

190,112 


36,119 
9,387 
8,450 
8,155 
9,911 

8,777 
8,840 
9,480 
9,914 

40,864 
9,086 
8,065 
9,o8l 
9,079 

8,991 
9,038 
9,858 
9,842 

860 
644 
834 
826 
857 
948 

878 
852 
853 
757 
752 
781 

113,905 


265 

246 
284 
334 
466 

371 

342 
357 
396 

378 
273 
302 
404 
420 

356 
347 
373 
454 

33 
28 
37 

35 
36 
39 
38 
39 
39 
35 
47 
50 
3,308 


3,308 
1,115 
1,077 
1,069 
1,351 

1,211 
1,112 
1,151 
1,210 

3,846 
1,134 
1,046 
1,220 

1,244 

1,191 
1,115 
1,192 
1,225 

111 

78 

101 

99 
108 
121 
112 
105 
103 

94 

'     94 

99 

13,212 


$1,000 


$5,000  4/ 


13,484 
2,238 
2,322 
1,995 
1,290 

1,076 
1,462 
1,708 
1,945 

14,416 
2,352 
2,213 
1,703 
1,139 

1,191 
1,590 
1,809 
1,980 

245 
195 
201 

171 
149 
146 

162 

163 
141 

137 
134 
138 

28,393 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 
1,106 
1,109 
1,177 

3,024 
1,065 
1,025 
1,292 
1,359 

1,220 
1,089 
1,145 
1,221 

116 

79 

101 

97 
109 
119 

112 
103 
101 

92 
95 

98 

12,440 


1 
16 

33 
56 


22 
44 
56 


5 
6 

5 
4 
4 

5 
4 
4 
4 
3 
3 
129 


7 
14 
26 


3 

9 

19 

25 

4 
3 

2 
2 
2 

2 

2 

1 
1 
1 
1 

57 


Rote:     These  figures  are  estimates,   based  on  dally  Treasury  statement  and 
reports  from  Federal  fceeerve  Banks  and  Bureau  of  the  Public  Debt. 
Sales  of  Series  H  bonds  began  June  1,   1952. 

Sale  was  authorized  In  June  1944,   to  Armed  Forces  only,   and  discontinued 
after  March  31,  1950. 
3ales  began  In  October  1945. 

Sales  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1, 
1952,  and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 
Beginning  In  April  1954,    Includes  sales  and  redemptions  uf  $100,000 


2/ 


denomination  Series  E  bonds  which  are  purchaseable  only  by  trustees 
of  employees'   savings  plans. 

6/     See  footnote  6  to  Tables  2  and  3. 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Serlos  0  bonds  be- 
ginning May  1951  and  for  Series  K  bonds  beginning  May  1952 

»       Less  than  500  pieces.  sxu^ug  r*v  we. 

p       Preliminary. 


February  lc)5b 
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.UNITED  STATES  SAVINGS  BONDS. 


> 


Table  6.-  Sales  by  States,  Series  E  and  H  ^    Combined 

(In  thousands  of  dollers  at  Issue  price) 


State 


Alabasa , 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Colsrtle 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

I  ova 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Hew  Hampshire 

liev  Jersey 

Ilev  Mexico 

New  York 

llorth  Carolina 

North  Dakota". 

Ohio 

Oklahoma • . , , 

Oregon 

Pennsylvania 

Kioi?  I3lend 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Canal  Zone 

Hawaii 

Puerto  Bloc 

Virgin  Islands 

Other  possessions... 

Adjustment  to   dally 
Treasury  statement 

Total 


Inception 
through 
Dec.  31, 
1955 


824,016 
283 ,2l*2 
494,272 

5,834,713 

635,900 

1,308,028 

184,162 
933.01U 
979,83U 

930,577 

224,626 

6,527,360 

2,233,960 
2, 174,899 
l,275,33l» 

374,270 
822,553 
323,236 

999, 71"* 
2,420,900 
'',395,186 

1,659,655 

506,018 

2,189,916 

412,146 

1,184,914 

93,1*99 

199,788 

3,023,135 

187,911 

9,506,497 
959,057 
417,623 

5,013,196 
990,441 
850,965 

6,449,115 

397,704 
430,629 

479,938 

892,923 

2,959,823 

320,081 

113,108 

1,333,673 

1,426,540 
774,381 

1,859,1*81 
165,570 

50,208 

356,35!* 

1*9,530 

2,351* 

34,468 


+1,699,596 

81,720,045 


1955 


3,908 
1,637 
3,815 

30,808 
3,578 
6,438 

1,119 
3,173 
6,095 

4,920 

1,515 

60,061 

18,220 

24,987 

9,073 

6,123 

4,720 
1,487 

5,636 

9,664 

25,698 

9,1*75 

3,935 

16,220 

3,716 

9,598 

472 

971* 

22,193 

1,382 

59,769 
5,144 
2,51*1 

33,509 
7,016 
5,304 

44,348 
1,629 
2,31*5 

3,331 

6,059 

17,602 

1,327 

456 

8,082 

8,060 

8,727 

15,195 

1,205 

193 

1,126 

175 

4 


■•39, 1*1*5 


573,132 


5,281 
2,029 


31,054 
3,565 
5,363 

854 

3,644 

10,073 

4,767 

1,17"* 

1*2,352 

13,231 
13,639 
10,941 

5,817 
3,982 
1,216 

1*, 973 
10,034 
25,144 

7,963 

2,722 

15,086 

3,337 

10,342 

677 

746 

16,160 

1,213 

42,812 
1*,786 
2,568 

32,861 
6,569 
3,517 

37,792 
1,51*1 
2,078 

3,1*27 

5,123 

20.551* 

1,31-5 

1*31 

6,668 

6,777 

5,185 

11,474 

1,165 

105 

1,179 

175 

9 


+6,107 
464,866 


3,560 
1,920 
3,086 

35,913 
3,1*58 
6,332 

1,117 
4,023 
6,127 

4,409 

1,073 

50,648 

17,006 
20,555 
15,379 

5,921 

4,429 
1,588 

5,693 

10,788 
29,025 

8,301 

2,711 

15,877 

3,265 

32,485 

713 

796 

17,658 
1,101 

42,509 
1*,643 
1,930 

29,983 
5,1*31* 
3,986 

39,395 
1,920 
2,321 

4,019 

4,864 

15,130 

1,771 

448 

7,429 

7,723 

4,727 

12,435 

910 

307 

1,612 

175 

18 


+29,294 


518,440 


Apr. 


3,564 
1,844 
2,891 

29,180 
3,337 
5,775 

1,085 
3,623 
7,196 

4,749 

1,021 

43,288 

l'*,833 

15,720 

8,31*9 

5,869 
3,762 
1,502 

i*,893 

8,898 

27,568 

7,961 

2,363 

14,751 

2,864 

12,431 

751* 

756 

16,627 

1,039 

44,132 
4,148 
1,886 

31*, 168 
5A25 
3,960 

38,375 
1,501 
2. .001 

3,440 

5,027 

11*, 381 

1,537 

376 

6,816 

6,184 

4,847 

13,660 

802 

164 

1,133 

192 

13 


-!*,939 


447,722 


May 


3,645 
1,624 
2,258 

25,581 
3,303 
5,132 


3,151* 
6,175 

3,875 

905 

35,854 

12,966 

12, 351* 

7,522 

5,151* 
3,51*8 
1,404 

5,328 

9,055 

25,279 

6,588 

2,151 

13,869 

2,204 

8,258 

797 

677 

15,810 

1,203 

39,1*90 
1*,304 
1,622 

26,301 
5,128 
3,11*5 

36,408 
1,694 
1,919 

3,509 

3,657 

15,152 

1,308 

389 

6,008 

5,868 

4,262 

10,088 

760 

111 

1,370 

236 

2 


+19,907 


419,198 


June 


4,072 
1,195 
2,551 

22,545 
3,131 
4,446 

925 
3,51*8 
5,598 

4,178 

816 

38,396 

13,771* 

12,155 

7,213 

5,058 
3,31*5 
1,152 

4,678 

6,652 

28,078 

7,279 

2,161 

14,432 

2,443 

7,061 

472 

662 

16,028 

1,077 

40,132 
3,843 


28,864 
5,127 
2,943 

3i*,911 
1,042 
2,102 

3,018 

3,778 

13,788 

1,368 

357 

6,108 

5,1*04 

4,290 

11,855 

762 

286 

957 

126 

6 


+30,322 


428,495 


July 


3,797 
1,387 
2,755 

27,247 
2,978 
6,013 


3,094 
5,668 

!*,185 

1,104 

42,462 

13,651* 

12,576 

6,229 

5,332 
3,687 
1,550 

4,949 

9,487 

30,113 

8,161 
2,314 
13 ,281 

2,173 

6,284 

591 


16,955 
1,284 

1*1,879 
3,921* 
1,894 

26,777 
4,781 
3,831* 

37,298 
1,385 
2,240 

2,756 

1*,051 

13,841 

1,259 

481 

6,530 

5,886 

>*,673 

12,550 

814 

215 

1,103 

251 

9 


+19,012 


438,606 


Aug. 


3,578 
1,462 
2,524 

29,524 
3,279 
5,657 

932 
3,730 
5,828 

3,982 

956 

41,508 

14,041 

12,547 

7,798 

5,432 
3,898 
1,538 

4,987 

9,587 

27,889 

7,685 

2,179 

13,386 

2,157 

7,728 

668 

858 

16,404 

1,090 

37,1*29 
4,024 
1,71*5 

32,214 
5,588 
3,966 

35,291* 
1,370 
1,970 

2,607 

4,212 

16,196 

1,422 

521 

7,239 

5,71*2 

5,035 

11,825 

849 

267 

1,311* 

231 

5 


+14,907 
439,384 


Sept. 


4,007 
1,455 
2,339 

23,815 
2,972 
5,393 

1,113 
3,11*3 

7,018 

4,427 

654 

36,531* 

32,847 

11,392 

6,770 

4,857 
3,584 
1,^27 

5,099 

9,186 

25,527 

6,689 
2,189 

U,7'*8 

1,806 

6,872 

652 

810 

16,264 
991 

37,577 
3,287 
1,773 

23,750 
5,077 
3,185 

3i*,!*91 
1,472 
2,506 

2,563 

3,533 

13,1*5!* 

1,091 

393 

5,753 

5,159 

4,082 

11,097 

740 

135 

1,015 

203 

10 


+30,058 


433,984 


Oct. 


3,967 
1,659 
2,484 

29,960 

3,11*3 
4,705 

844 
3,533 
5,582 

1*,357 

969 

31*, 705 

33,006 

11,351 

6,805 

5,059 
3,536 
1,333 

5,018 

8,820 

26,425 

7,91*3 
2,186 
11,975 

2,298 

9,566 

641 

741 

15,107 

1,014 

37,955 
4,445 
2,598 

29,166 
5,031 
3,311 

34,946 
1,379 
1,494 

2,828 

4,542 

13,975 

1,380 

395 

7,258 

7,561 

4,227 

10,796 

753 

306 

816 

150 

14 


+244 


404,302 


3,876 
1,313 
2,171 

23,100 
3,060 
5,205 

1,305 
3,501 
5,988 

!*,567 

751* 

37,110 

13,311 

11,849 

6,172 

4,245 
3,196 
1,449 

5,035 

8,896 

23,961 

7,371 

2,036 

11,726 

2,093 

7,079 

565 

768 

15,1*77 

945 

38,195 
"*,131 
2,561 

30,206 
5A65 
2,728 

34,117 
1,1*73 
1,766 

2,716 

3,515 

12,833 

1,525 

1*33 

5,980 

4,688 

4,609 

10,566 

623 

128 

1,760 

171 

6 


+6,542 
39!*,88l 


Dec. 


3,915 
1,572 
2,292 

30,098 
3,599 
6,ll4 

1,179 
6,307 
5,265 

3,957 

1,075 

3l*,936 

13,579 

13,313 

6,116 

■+,257 
3,504 
1,712 

5,1*37 
10,400 
25,262 

8,416 

2,157 

32,878 

2,467 

6,767 

723 

796 

18,813 

1,066 

41,156 
4,387 
2,496 

32,874 
6,653 
3,503 

>*3,377 
1,518 
2,202 

2,572 

4,084 

17,1*17 

1,644 
414 


6,298 

5,!*11 

10,571 

922 

314 

1,222 

123 

15 


-8,642 
!*25,325 


■     • 


Source:     Dally  Treasury  statement  and  reports  from  Federal  Eeserve  Banks. 


1/     Sales  of  Series  H  began  June  1,   1952. 
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TREASURY  SAVUCS  ROTES . 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  3erles  A  from  August  1,  19I+I,  through 
June  22,  191+3;  Tax  Series  B  from  August  1,  19I+I,  through 
September  12,  191+2;  Savings  Series  C  (originally  designated 
Tax  Series  C )  from  September  ll+,  191+2,  through  August  31, 
19^8;  Savings  Series  D  from  September  1,  191+8,  through 
May  ll+,  1951;  Savings  Series  A  from  May  15,  1951,  through 
May  ll+,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
Ootober  1,  through  Ootober  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the  "Treasury  Bulletin"     page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  aeries  was  published  currently   in  the   "Treasury 
Bulletin,"    and  appears  also  in  the   "Annual  Report  of  the i 
Secretary  of  the  Treasury"   for  appropriate  years.  \ 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,   1955 

(In  ml  111 one  of  dollars) 


Series 


Series  A  (tax  series ). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Series  B 

Series  C 


Sales 


Total. 


407  1/ 

4,944 
32,1*38  1/ 
12,333 

9,187 

*,671 
680 

64,659 


Redemptions 


Total 


407 

4,944 

32,^35 

12,331 

9,134 

4,659 

675 


For  oash 


Amount  outstanding 


For  taxes 


64,585 


Source:     Office  of  the  Treasurer  of  the  U.  S.j  dally  Treasury  statement. 
1/     Includes  exchangee  In  connection  with  the  offering  In  September  1942 


68  A/ 
183  A/ 
11,043 
9,264 
*,740 
3,770 
554 

29,622 


339 

^,761 

21,393 

3,067 

889 
121 


34,964 


of  Tax  Series  A-I945  and  Series  C. 
Less  than  $500,000. 


Interest-bearing 
debt 


36 


36 


Matured 
debt 


2 

2 

16 

12 

5 
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Table  2, 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 


1942-48. 
1949.... 
1950.... 
1951.... 
1952.... 
1953.... 
1954.... 
1955.... 


Calendar  years : 

1941-48 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Sales 


Months: 


37,593 
3,994 
6,150 
5,142 
*»,965 
4,224 

2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


Redemptions  1/ 


Total 


1955-January. ., 
February. . 
March 

April 

May 

June 

July 

August 
September. 
October.. . 
RoTomber.. 
December.. 


33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 
■*,502 

56 
59 

129 

42 

1,476 

891 

259 
453 
771 
324 
21 
20 


For  cash 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statement. 


8,043 
2,079 
1,510 
^,633 
3,437 
^,307 
1,114 
2,696 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 
4,042 


50 
5* 
39 

28 

1,469 

600 

250 
451 
752 

311 
21 
19 


For  taxes 


25,120 
1,^53 
1,039 
1,166 
2,737 
2,082 
849 
472 


25,802 

1,366 

790 

1,265 

2,946 

1,783 

552 

46o 

6 

6 

90 

-   14 

7 

291 

9 

3 

19 

13 

1 
1 


Amount  outstanding 


Interest-bearing 
debt 


4,394 
4,860 
8,472 
7,818 
6,612 
M53 
5,079 
1,913 


"►,572 
7,610 
8,640 

5,770 

6,026 

4,548 

36 

4,498 
4,443 
4,318 

4,279 
2,804 
1,913 

1,655 

1,202 

399 

81 

65 

36 


Matured 
debt 


35 
32 
20 
18 
14 
10 
11 
9 


66 
49 
40 
47 
28 
20 
28 
38 

22 
IB 

13 

11 

10 

9 


40 


35 
29 
38 


y     Includes  both  matured  and  unmatured  notes. 


February  ll)% 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  0.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  4/ 

End  of 

Total 
out- 
standing 

Held  by  U.   S.  Government 
investment  accounts  2/ 

Held  by 
Federal 
Feserve 
Banks  - 
public 
1 ssues 

Held  by  private 
Investors  3V 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

investment 

accounts 

and 

Federal 

Beserve 

Banks  2/  57 

Held  by  private 
investors  3V 

Matured 
debt 

fiscal 
year  or 

month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues  6/ 

and 

debt 

bearing 

no 

interest 

1948 

1949 

1950 

1951 

1952 

252,366 
252,798 
257,377 
255,251 
259,151 

250,063 
250,762 
255,209 
252,852 
256,863 

35,761 
38,288 
37,830 
1*0,958 
1*4,335 

5,550 
5,512 

5,474 
6,305 
6,596 

30,211 
32,776 
32,356 
34,653 
37,739 

21,366 
19,343 
18,331 
22,982 
22,906 

192,936 
193,131 
199,048 
188,911 
189,623 

133,567 
130,417 
131,629 
111,663 
115,185 

59,369 
62,714 
67,419 
77,249 
74,437 

69 
24 
17 
27 
44 

* 
* 

27 
13 
16 
27 
43 

42 
11 

1 
* 

1 

2,234 
2,012 
2,150 
2,372 
2,244 

1953 

1954 

1955 

266,123 
271,341 
274,418 

263,91*6 
268,910 
271,7la 

1*7,560 
1*9,31*0 
50,536 

7,021 
7,111 
7,286 

40,538 
42,229 
43,250 

24,746 
25,037 
23,607 

191,640 
194,533 
197,598 

119,129 
121,771 
127,875 

72,51j. 
72,762 
69,723 

51 
80 

43 

* 
* 
3 

51 
80 

41 

- 

2,126 
2,351 
2,634 

1951*  -Dec... 

278,781* 

275,731 

1*9,609 

7,043 

42,566 

24,932 

201,190 

129,420 

71,769 

33 

* 

33 

_ 

3,020 

1955 -Jan... 
Feb... 
Mar... 

278,1*63 
278,209 
274, 080 

275,696 
275,565 
271,200 

1*9,1*35 
1*9,21*9 
49,353 

7,166 
7,202 
7,256 

42,268 
42,047 
42,097 

23,885 
23,605 
23,613 

202,377 
202,711 
198,235 

130,347 
130,510 
126,046 

72,030 
72,201 
72,189 

22 
25 
32 

1 
1 
1 

21 
24 
30 

- 

2,745 
2,619 
2,848 

Apr . . . 
May... 

June. . 

276,686 
277,515 
274, 4l8 

273,924 
274, 804 
271,71*1 

48^919 
49,463 
50,536 

7,228 
7,222 
7,286 

41,691 
42 ,240 
43,250 

23,612 
23,662 
23,607 

201,393 
201,679 
197,598 

129,302 
131,086 
127,875 

72,091 
70,593 
69,723 

37 

42 
43 

2 

2 
3 

34 

39 

41 

" 

2,726 
2,669 
2,634 

July.. 
Aug... 
Sept. . 

277,626 
278,352 
277, 521* 

271*, 955 
275,711 
274,879 

50,639 
51,552 

51,200 

7,299 
7,314 
7,309 

43,340 
44,238 
43,891 

£4,091 
23,760 
23,834 

200,225 
200,398 
199,845 

130,743 
131,3"*7 
131,893 

69,482 
69,051 

67,952 

41 
43 

47 

2 
2 
5 

38 
40 
42 

- 

2,630 
2,599 

2,598 

Oct... 
Nov... 
Dec... 

279,866 
280,189 
280,822 

277,277 
277,628 
277,799 

51,042 
51,607 
51,723 

7,386 
7,594 
7,798 

43,657 
44,013 
43,926 

24,024 
24,256 
24,785 

202,210 
201,765 
201,291 

134,696 
134,271 
134,230 

67,514 
67,493 
67,061 

47 
52 
52 

7 
U 

8 

40 
4l 
44 

- 

2,51*2 
2,509 
2,970 

Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  fundB  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


TT 


6/ 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Beserve  Banks. 

Excludes  guaranteed  securities  held,  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  ^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 
1954. 

1955. 


-9. 
-2. 

-14 
-9 

-67 
-8 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-4.0 

77.2 


-5-7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 
-22.4 

18.9 


Apr. 


-1.6 

-.7 

•  3 

.4 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 


May 


.4 
-.2 

» 

-35.2 

-10.0 
-34.4 

.4 
-338.6 
-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 

.4 
-17.2 
20.3 


Sept. 


-.3 
# 

-2.7 
-28.1 
-12.5 

-74.1 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  end  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


-5.0 
-5-9 

-57.6 

221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 

7-9 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 
7.0 

29.0 

8.2 

.6 

41.0 

234.8 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilisation  Fund. 
Less  than  $50,000. 


3« 


Treasury  Mullein 
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Rod  of 

month 


1939-December 

1940-June 

December..,.. 
1941-June 

December 

191(2 -June 

December 

1943-June 

December 

1944 -June , 

December , 

19^5-June , 

December 

1946-February  !/•'■ 

June 

December 

19^7-June 

December. 

1948-June 

December 

19^9-June 

December 

1950-June 

December 

1951-June 

December 

1952 -June 

December 

I953 -June 

December 

1954-January 

February , 

March , 


April. 
May... 

June. . 


July 

August 
September. 

October... 
November.. 
December.. 
1955-January... 
February.. 
March 


April. 
May... 

June.. 


July 

August 

September. . 
October. ... 
November  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  A/  -  in  billions  of  dollars) 


Held  by  banks 


Total 


47.6 

18.4 

48.5 
50.9 

18.6 
19.5 

55.3 
64.3 

21.8 

23.7 

77.0 
112.5 

28.7 
47.3 

140.8 
170.1 

59.4 
71.5 

202.6 
232.1 

83.3 
96.5 

259.1 
278.7 

106.0 
115.0 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

258.4 
257.0 

91.9 
91.3 

252.4 
252.9 

85.9 
85.8 

252.8 
257.2 

82.4 
85.7 

257.4 
256.7 

83.9 
82.6 

255.3 
259.5 

81.4 
85.4 

259.2 
267.  k 

84.0 
88.1 

266.1 
275.2 

83.6 
89.6 

274.9 
274.9 
270.3 

88.8 
87.6 
85.5 

271.1 
273.6 
271.3 

87.I 
88.2 
88.7 

271.0 
275.0 
274.8 

89.1 
91.1 
91.4 

278.8 
278.9 
278.8 

94.5 
94.6 
94.1 

278.5 
278.2 
274.1 

92.6 
90.6 
87.8 

276.7 
277.5 
274.4 

89.4 
88.5 
87.1 

277.6 
278.4 
277.5 

87.9 
86.4 
85.9 

279.9 
280.2 

86.8 
&5.9 

Commer- 
cial 
banks 
37 


15.9 
16.1 
17.3 
19.7 

21.4 
26.0 
41.1 

52.2 
59.9 
68.4 
77.7 
84.2 
90.8 

93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 
63.O 
66.8 

65.6 
61.8 
58.4 
61.6 

61.1 
63.4 
58.8 
63.7 
64.1 
63.1 
60.9 

62.5 
63.4 
63.6 
64.8 
67.I 
67.I 

70.1 
69.7 
69.2 

68.7 
66.9 
64.2 
65.8 
64.8 
63.5 
63.8 
62.7 
62.1 
62.7 
61.6 


Federal 
Be serve 
Banks 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 

6.2 

7.2 

11.5 

14.9 

18.8 

21.8 

24.3 

22.9 

23.8 

23.3 

21.9 
22.6 

21.4 

23.3 
19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
24.6 
24.5 
24.6 

24.6 
24.8 
25.0 
24.3 
24.0 
24.3 

24.4 
24.9 

24.9 

23.9 
23.6 
23.6 

23.6 
23.7 
23.6 

24.1 

23.8 

23.8 

24.0 
24.3 


u.  s. 

Government 
Investment 
accounts  4/ 


6.5 

22.7 

7.1 
7.6 

22.8 
23.9 

8.5 
9.5 

25.0 
31.0 

10.6 
12.2 

37.7 
53.0 

14.3 

16.9 

67.O 
81.7 

19.1 
21.7 

100.2 
114.0 

24.9 
27.0 

128.2 
136.6 

28.0 

29.1 
30.9 

135.1 
132.6 
130.7 

32.8 
34.4 

133.7 
131.3 

35.8 
37.3 

130.7 
129.7 

38.3 
39.4 

132.2 
132.1 

37.8 
39.2 

135.6 
134.9 

41.0 
42.3 

132.9 
131.8 

44.3 
45.9 

130.8 
133.4 

47.6 
48.3 

135.0 
137.3 

48.3 
48.3 
48.2 

137.9 
139.0 
136.6 

48.2 
48.5 
49.3 

135.8 
136.8 
133.3 

49.2 
49.5 
49.4 

132.6 
134.4 
134.0 

49.3 
49.4 
49.6 

135.0 
134.9 
135.1 

49.4 
49.2 
49.4 

136.5 
138.4 
136.9 

48.9 
49.5 
50.5 

138.3 
139.6 
136.7 

50.6 
51.6 
51.8 

139.1 
140.4 
140.4 

51.0 
51.6 

142.1 
142.7 

Held  by  private  nonbank  Investors 


Individuals  5/ 


2/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  current 
redemption  value . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions.  Figures 
exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  in- 
vestors" Instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  1947,  when  the  proprietary  Interest  of  the  United  States  in 
these  banks  ended. 

2/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 


10.1 
10.1 
10.6 

11.2 
13.6 
17.8 
23.7 

30.9 
37.6 

46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 
65.4 
64.6 
64.8 
65.1 
66.3 
65.4 

65.3 
65.5 
65.6 

65.1 

65.5 
65.0 

64.7 
64.7 
64.4 

64.5 
64.2 
64.2 

64.4 
64.9 
65.5 

65.5 
65.5 
65.3 

65.5 
65.6 
65.8 
65.8 

65.8 


Savings 
bonds 


1.9 
2.6 

2.8 
3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 

46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 
49.0 
49.2 

49.3 
49.4 

49.4 
49.4 
49.4 

49.5 
49.5 
49.5 
49.6 
49.7 
49.7 
49.8 
49.9 
50.0 

50.0 
50.1 
50.2 
50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 
18.5 
21.2 

20.8 

19.9 

20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

15.7 

16.0 


Insurance 

companies 


6.3 
6.5 
6.9 
7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 

16.1 


17.1 
16.0 

16.0 
15.8 

16.0 

16.1 

16.1 

15.7 
15.7 
15.6 

15.7 
16.0 
15.5 

15.6 
15.5 
15.3 

15.1 
15.0 
14.7 

15.1 
15.1 
15.1 

14.7 
14.3 
14.2 

15.1 

15.0 
15.0 

14.5 
14.9 
15.3 

15.2 
15.2 
15.0 

15.3 
15.3 
15.1 

15.0 
14.9 
14.8 

15.3 
15.4 
15.6 

14.9 
15.0 
15.0 

15.6 
15.6 

14.9 
14.8 

Mutual 

savings 

banks 


3.1 
3.1 
3.2 
3.4 
3.7 
3.9 
4.5 

5.3 
6.1 

7.3 

8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 

U.6 

10.9 
10.2 
9.8 
9.6 
9.5 
9.5 
9.2 

9.2 
9.2 

9.2 

9.2 
9.2 

9.1 
9.0 
9.0 

8.9 

8.9 

8.8 


8.8 
8.8 
8.7 
8.8 
8.8 
8.7 
8.6 
8.5 


Corpora- 
tions 6/ 


2.2 
2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 
14.8 

15.8 
16.8 

18.4 
19.7 

20.1 
20.7 
18.8 
19.9 
18.4 
21.0 

21.0 
21.6 
19.2 
18.7 
19.1 
16.  k 

16.4 
18.1 
18.1 

I8.7 
19.3 
19.3 
20.0 
21.2 
19.0 
20.1 
21.2 
18.8 

19.9 
21.0 
20.9 

22.2 
22.8 


State  and 
local 
govern- 
ments 2/ 


.4 
.4 
.5 
.6 
.7 

.9 

1.0 

1.5 

2.1 

3.2 
4.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 
10.4 
11.1 
12.0 
12.7 
13.0 
13.0 


Miscel- 
laneous 
lnveetoi 
4/8/ 


.7 

.7 

.7 

.7 

.9 

1.1 

2.3 

3.4 

4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 
9.6 

9.4 

9-7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.6 
13.9 


13.3 

13.8 

13.5 
13.7 
33.9 

13.7 
13.8 
13.7 

13.8 
13.9 
13.8 

13.7 
13.6 
13.7 

13.9 
13.8 
13.8 

14.0 
13.8 
13.9 

14.1 
14.3 
14.5 

13.9 
13.9 
14.2 

14.6 
14.7 
14.7 

14.4 

14.4 
14.4 

15.0 
15.1 
15.1 

15.0 
14.9 
15.0 

15.3 
15.4 

15.2 
15.4 

tlons  and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  In  this  country.  Begin- 
ning December  1946,  Includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  In 
special  noninterest-bearlng  notes  Issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
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TREASURY  SURVEY  OF  OWNERSHIP.   NOVEMBER  30,   1955 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In  the  May   191+1    "Treasury   Bulletin/ 

Section  I 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  J>0 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  lntheMai-ch  195^ 


Bulletin  for  quarters  beginning  December  31,    19^9. 

Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

6,771 
commercial 
banks  2/  37 

524 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 
investors 

312 
life 

592  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

162,613 
71,055 
U4,013 

53,506 
2,070 

6,682 
1,81*7 

5,584 
3,199 

l*,56o 
815 

28,300 

3,560 

1*4,013 

63,980 
59,562 

277,681 

55,577 

8,529 

8,781* 

5,376 

75,873 

123,542 

2,509 

Total  securities  issued  or  guaranteed  by  the 

280,189 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
inc 


Held  by  investors  covered  in  Treasury  Survey 


6,771 
commercial 
banks  2/  jj 


524 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


592  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


It/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds •■•••••■••••••••••••• 

Guaranteed  by  U.  S .  Government  j/ 

Total 

Cnll  classes: 

Sue  or  first  becoming  callable: 

Within  1  year , 

1  to  5  years 

5  to  10  years , 

10  to  15  years , 

15  to  20  years , 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) , 

Total 

Tax  status:  8/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes.. 
Subject  to  Federal  income  taxes  2/ • 

Total 


20,812 
12,017 
47,817 
81,865 
50 
52 

162,613 


68,511 
39,392 
38,945 
11,362 

4,351 

52 

162,613 


50 

3,386 

159,177 

162,613 


2,369 

1,803 

13,712 

35,607 

7 


53,506 


11,930 

21,579 

17,942 

1,780 

267 


53,506 


7 
2,752 

50,747 

53,506 


027 

34 

290 

6,222 

10 


295 

938 

4,132 

845 

463 

10 

6,682 


2 
6,680 

6,682 


699 

6 

67 

4,796 

15 


5,584 


780 

321 

2,91*6 

1,114 


407 
15 


5,584 


5,584 
5,584 


113 

77 

778 

3,592 

1 


4,560 


532 

1,776 

1,766 

367 

119 


4,560 


1 

144 

4,416 

4,560 


1,597 
2,643 
17,671 
6,378 


28,300 


20,682 
3,038 
3,012 
1,273 


283 


28,300 


9 
28,291 

28,300 


15,908 

7,454 

15,298 

25,270 

42 


63,980 


34,291 

11,740 

9,147 

5,982 

2,811 


63,980 


42 

479 

63,459 

63,980 


Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  1955 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllona  of  dollara) 


Issue 
(Tax  status  8/  is  shewn  In  parentheses) 


Treasury  bills (taxable) 

Certificates  of  indebtedness: 


l-lA£  December 
1-7/8    March 
2  June 

2-lA     June 


1955-E (taxable) 

1956-A  10/ (taxable) 

1956-B  10/ (taxable) 

1956-C  10/ (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes; 

1-3A#  December 
1-5/8    March 
1-1/2     April 


2 

1-1/2 

2-7/8 

August 

October 

March 

1-1/2 

1-5/8 
2 

April 
May 

August 

1-1/2 
1-1/2 
1-1/2 

October 

April 

October 

1-7/8 
1-1/2 
1-1/2 

February 

April 

October 

1-1/2 
1-1/2 

April 
October 

Total 

freasury  a 

Treasury  bonds: 

2-1/2^ 
2-1 A 
2-3A 

March 

September 

September 

1955-B (taxable) 

1956-A (taxable) 

I956-EA (taxable) 

1956-B (taxable) 

I956-BO (taxable) 

1957-A (taxable ) 

1957-EA (taxable) 

1957-B (taxable) 

1957-C (taxable) 

1957-BO (taxable) 

1958-EA (taxable) 

1958-BO (taxable) 

1959-A (taxable) 

1959-EA (taxable) 

1959-H0 (taxable) 

I960-KA (taxable ) 

I960-EO (taxable) 


2-3/8  March 

2-3/8  June 

2-3A  June 

2-1/2  December 

2-lA  June 

2-lA  December 

2-1/8  November 

2-3A  December 

2 -3 A  September 

2-1/2  November 

2-1/2  June 

2-1/2  August 

2-1/2  December 

2-1/2  June 

2-1/2  December 

2-1/'  March 

2-1/2  March 

2-1/2  June 

2-1/2  September 

2-1/2  December 

3-1 A  June 

3  February 


1956-58 (taxable) 

1956-59 (taxable) 

1956-59 (partially) 

1957-59 (taxable) 

1958 (taxable) 

1958-63 (partially) 

1958 (taxable) 

1959-62 (taxable) 

1959-62 (taxable) 

i960 (taxable) 

I96O-65 (partially) 

1961 (taxable) 

1961 (taxable) 

1962-67 (taxable) 

1963 (taxable) 

1963-68 (taxable) 

1964-69 (taxable) 

I96U-69 (taxable) 

1965-70 (taxable) 

1966-71 (taxable) 

I967-72 (taxable) 

1967-72 (taxable) 

1967-72 (taxable) 

1978-83 (taxable) 

1995 (taxable) 


Total  Treasury  bonds. 


Total 
amount 
outstand- 
ing 


20,812 


5,359 
2,202 
1,486 
2,970 

12,017 


6,854 
8,472 
1,007 

12,547 

550 

2,997 

531 
4,155 
3,792 

824 
383 
121 

5,102 

119 

99 

198 
66 

47,817 


1,449 

3,821 

982 

927 

4,245 
919 

2,368 
5,276 
3,464 

3,806 
1,485 
2,239 

11,177 
2,116 
6,755 

2,825 
3,753 
3,829 

4,716 
2,960 
1,880 

2,716 
3,806 
1,606 
2,745 

81,865 


Held,  by  Investors  covered  in  Treasury  Survey 


6,771 
commercial 
banks  2/  37 


2,369 


762 
184 
U0 
747 


1,803 


1,301 

1,120 

5 

1,170 

22 

1,495 

21 
2,143 

2,134 
72 

242 
81 

3,599 
69 
64 

128 
46 


13,712 


799 

2,716 

626 

436 

2,564 
825 

1,525 
2,156 
1,112 

2,867 
1,301 
1,474 

7,999 
591 

4,687 

507 
570 
493 

312 

135 

80 

1,439 

126 

42 

225 

35,607 


524 

mutual 
savings 
banks  2/ 


127 


21 
2 
5 
6 


34 


46 


20 

♦ 

66 


23 
23 

1 
1 


82 
10 


290 


23 

35 

1 

13 
141 


43 
364 
131 

29 

1 

161 

412 
285 
234 

534 

1,054 

730 

722 
323 
212 

183 
127 
100 
363 

6,222 


Insurance  companies 


312 
life 


699 


13 
10 


15 


17 

5 


67 


2 
46 


27 


10 
122 
119 


38 

30 

342 

31 

385 
429 
T32 

960 

830 

80 

15 
190 
105 
302 


4,796 


592  fire, 
casualty, 
and  marine 


113 


35 
16 


18 


77 


52 
44 


49 
2 

115 


119 
H9 

6 
29 

4 

198 
3 
9 

25 
4 


778 


45 

107 

43 

15 

258 

36 

76 
409 
252 

99 

65 

U8 

453 
133 
249 

213 

214 

158 

163 

107 

49 
85 

126 
28 
91 


3,592 


U.   S.  Govemnent 
Investment 
accounts  and 
Federal  Be serve 
Banks 


1,597 


2,641 

1 


2,643 


3,371 
4,029 
1,000 

7,464 
500 
22 

500 

11 
5 

714 


45 
3 
7 


17,671 


28 

43 
7 

340 

35 

1 

20 
573 
743 

18 

* 

52 

58 

271 

28 

424 
436 
518 

1,225 
697 
147 


6,378 


Held  by 
all  other 
investors 

y 


15,908 


1,897 
1,996 

1,364 
2,197 

7,454 


2,070 
3,262 

1 

3,840 

26 

1,297 

11 
1,857 
1,511 

32 
97 
36 

1,161 
28 
18 

38 
13 


15,298 


552 
873 
304 

123 

1,219 

56 

694 
1,651 
1,106 

792 
119 

397 

2,225 

494 

1,526 

762 
1,049 
1,199 

1,334 

868 

1,312 


204 

790 

224 

3,013 

144 

1,187 

139 

1,624 

25,270 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  1955 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,771 
conmercial 
banks  2/  1/ 

52U 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Be serve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shown  in  parentheses) 

312 
life 

592  fire, 
casualty, 
and  marine 

investors 

y 

50 

7 

- 

- 

1 

* 

1*2 

Guaranteed  securities:     jj 

Federal  Housing  Aamlnistrative  deben- 

52 

8 

10 

15 

* 

11 

8 

162,613 

53,506 

6,682 

5.58U 

4,560 

28,300 

63,980 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Cnited  States  savings  bonds: 

Series  E  5_/ ( taxable ) 

Series  F  5/ (taxable) 

Series  G ( taxable ) 

Series  E -. ( taxable ) 

Series  J  5_/ (taxable) 

Series  K ( taxable ) 

Total  tliited  States  savings  bonds 

Other  U.  S.   securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Inveetanent  Series  A ( taxable ) 

Investment  Series  B (taxable) 

Total  other  U.  S.   securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


3",>*15 
2,720 

12,81*5 

2,1*90 

723 

2,086 


58,279 


65 
371 

913 

11,1*28 


12,776 


71,055 


Held  by  Investors  covered  in  Treasury  Survey 


6,771 
commercial 
banks  2/  jj 


457 
891 

1 
3 


1,353 


3 
371  12/ 

186 
157 


717  12/ 


2,070  12/ 


52 1* 

mutual 
savings 
banks  2/ 


11 

i*6l 


2 

1*8 


521 


121 

1,205 

1,326 
1,81*7 


Insurance  companies 


312 

life 


27 
227 


3 
11 


267 


265 
2,667 

2,932 


3,199 


592  fire, 
casualty, 
and  marine 


71* 
363 

12 
1*3 


1*93 


36 

286 


322 


815 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


11* 


21 


100 
3,1*39 


3,539 


3,560 


Held  by 
all    other 
investors 


y 


37,1*13 
2,150 
10,890 
2,1*90 
701* 
1,976 

55,623 


62 


201* 

3,673 
3,939 

59,562 


Footnotes  at  end  of  Section  U. 
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TREASURY  SURVEY  OF  OWNERSHIP,   NOVEMBER   30,   1955 


Section  II  -  Interest-Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
Amount 
out- 
standing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 
(Tax  status  8/  is  shown  In  parentheses) 

6,771 
commercial 
banks  2/  37 

52U 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  *"H 
Federal  Reserve 
Banks 

Held  by 
all  other 

312 
life 

592  fire, 
casualty , 
and  marine 

investors 

y 

Banks  for  cooperatives: 

1.90$     February     1956  (Debentures )....( taxable) 
2.35       June             1956  (Debentures )....( taxable) 
2             June             1957  (Debentures)ll/. (taxable) 

U0 
30 
ItO 

19 
16 
29 

1 
1 
1 

* 

* 
1* 

- 

20 

13 

6 

110 

6U 

It 

» 

k 

- 

39 

Federal  home  loan  banks:     lU/ 

125 

80 

181 

75 

75 

1*5 

lWt 

150 

29 
32 
62 

18 
19 
36 

27 
39 

U 
3 
7 

* 
2 
5 

8 
17 

2 

* 
* 
5 

1 
* 

3 

k 

1 
1 
2 

It 

1 

3 

k 

* 
1 
5 

2 
7 

87 

103 

55 
52 

93 

103 

85 

2.50       April            1956   (Notes) (taxable) 

2-7/8    May               1956  (Notes) (taxable) 

3-1/8     July             1956  (Notes) (taxable) 

975 

262 

hi 

8 

16 

22 

621 

Federal  Intermediate  credit  banks: 

662 

28U 

16 

2 

13 

1 

3U6 

Federal  land  banks:     15/ 

1-3  A*  October       1955-57  (Bonds) (taxable) 

2-5/8    May               1956  (Bonds) (taxable) 

215 
229 
130 

131 

18U 
71 

12k 

179 

172 

131 

39 

62 
117 

U8 

87 
55 

3 
7 
2 

10 
2 
5 

3 
6 

* 
* 
1 

1 
1 

» 

7 
9 
2 

k 
9 

1 

2 
3 

* 
3 

2 

33 
82 

83 

5* 
53 

17 

32 

UU 

1,263 

710 

38 

1* 

38 

5 

U68 

Federal  National  Mortgage  Association: 

2-1/254  January       1958  (Notes) (taxable) 

570 

381 

17 

» 

3 

- 

170 

Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departaents . 

Includes  trust  companies  and,  beginning  with  figures  for  July  19*9, 

also  includes  stock  savings  banks.     Previously,  these  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.     They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  In  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  heln  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  income  taxes  on  income  derived  from  them.     "Wholly" 

tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 


a/ 

157 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
Income  exempt  from  the  normal  tax  except  that  In  case  of  partially  tax- 
exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Taxable" 
securities  are  those  with  the  income  subject  to  normal  tax  and  surtax. 
Includes  Federal  Housing  Administration  debentures;  see  footnote  ll/. 
Tax  anticipation  series. 

A  anal]  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $72 .8  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
July  1951. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  these  banks  ended  In 
June  19^7. 
Less  than  $500,000. 


February  19% 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   DECEMBER  30,   1955, 


Current  market  quotations  6hown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


■ ..  \ 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 
out- 

Maturity 

Issue 

Bank  discount 

Amount 

Bank  discount 

standing 

Date 

date 

Bid 

Change  from 

standing 

date 

date 

Bid 

Change  from 

(millions) 

last  month 

(millions) 

last  month 

$1,600 

1/5/56 
1/12/56 

10/6/55 
10/13/55 

2.25* 

+.03* 

$l,6oo 

2/23/56 
3/1/56 

11/25/55 

2.1*8* 

+.08* 

1,601 

2.30 

+.08 

1,601 

12/1/55 

2.1*8 

+.01* 

1,601 

1/19/56 

10/20/55 

2.1*0 

+.15 

1,600 

3/8/56 

12/8/55 

2.1*8 

_ 

1,602 

1/26/56 

10/27/55 

2.1*0 

+  .10 

1,601 

3/15/56 
3/22/56 

12/15/55 

2.50 

. 

1,602 

2/2/56 

11/3/55 

2.1*8 

+.12 

1,601 

12/22/55 

2.50 

- 

1,600 

2/9/56 
2/16/56 

11/10/55 

2.1*8 

+.10 

1,501 

3/23/56  1/ 

12/15/55 

2.50 

. 

1,600 

11/17/55 

2.1*8 

+.10 

1,603 

3/29/56 

12/29/55 

2.50 

- 

Footnote  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yiela 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$2,202 
1,1*86 
2,970 
9,083 

1-7/8*  -    3/22/56-A  1/ 
2             -     6/22/56-B  1/ 

2-1A    -   6/22/56-c  1/ 

2-5/8     -     12/1/56-D 

7/18/55 

8/1/55 

10/11/55 

12/1/55 

99.27 
99.23 
99.26 
99.31 

-.01 

-.01 

-.02 

.00 

2.59* 
2.59 
2.61* 
2.66 

+.32* 

+  .15 

+.17 

.00 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nde) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 

from 
last 

month 

standing 
(millions) 

High 

Lev 

Price 

Date 

Price 

Date 

$8,1*72 

1,007 

12,5U7 

550 
2,997 

531 
U,155 
3,792 

821* 

383 
2,28l 

121 
5,102 

119 
99 

198 

106 

1-5/8*  -    3/15/56-A 
1-1/2     -    U/l/56-EA 
2             -     8/15/56-B 
1-1/2     -  lO/l/56-BO 
2-7/8    -    3/15/57-A 
1-1/2     -    U/1/57-EA 
1-5/8    -    5/15/57-B 
2             -     8/15/57-C 
1-1/2     -  lO/l/57-BD 
1-1/2     -     l*/l/58-EA 
2-7/8    -    6/15/58-A 
1-1/2     -  10/1/58-BO 
1-7/8    -    2/15/59-A 
1-1/2     -    lt/l/59-EA 

1-1/2    -  10/1/59-H) 
1-1/2    -    lt/l/60-EA 
1-1/2    -  10/1/60-H) 

99.26 
99.20 
99.18 
99.06 
100.01* 

98.16 
98.19 
98.26 
98.01* 
97.08 

100.01* 

96.22 
97.03 
96.12 
95.26 

95.10 

9l*  .20 

+.02 
.00 

-.01* 

-.02 
.00 

-.01* 
-.05 

-.02 

-.01* 

-.12 

+.05 
-.06 
-.05 
-.02 
-.02 
.00 

-.08 

2.56* 
37 
2.71 
2.61 
2.77 
2.7l* 
2.68 
2.76 
2.61 
2.77 
2.812 
2.76 
2.86 
2.67 
2.68 
2.67 
2.71 

+.06* 

+.27 
+.19 
-.01 

+.18 
+.17 
+.08 
+.13 
+.21 

-.07 
+  .11 
+  .08 
+  .05 
+.01* 

+.02 
+.08 

2/15/55 

Vl/51 

5/17/55 

10/1/51 

9/15/53 

Vl/52 

lOAM 

2/15/55 

10/1/52 

Vl/53 

12/1/55 

10/1/53 

5/17/5I* 

VlM 

10/1/51* 

Vl/55 
10/1/55 

100.01* 

101.00 

100.03i 

101.00 

10l*.01 

100.11* 

100.01* 

100.01* 

100.12 
100.00 

100.07 
99.28 

100.21 
99.20 
98.18 
96.01* 
95.20 

3/22/55 
9/13  M 
6/1U/55 
9/13  M 
2/2U/51* 

8/6/51* 

11/19/51* 

1/28/55 

9/7M 
V29/51* 

12/20/55 

7/19/51* 

7/16/51* 

5AM 

10/5M 

llA/55 
11/7/55 

99.23 
97.06 
99.17 
96.20 
100.02 

95.2U 
98.13 
98.23 

9l*.2l* 

93.16 

99.30 
96.02 
96.27 
96.00 
95.12 
91*.  22 
9>*.l6 

12/13/55 

6/16/53 

12/28/55 

6/8/53 

12/28/55 

6/5/53 
9/1/55 
12/28/55 
6/2/53 
6A/53 

12/7/55 
10/5/53 
8/2/55 
9/19/55 
9/19/55 
9/16/55 
10/5/55 

Footnotes  at  end  of  Table  5. 


i<4 


Treasury  Bulletin 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  DECEMBER  30,  1955 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decjjtals  are  32nds) 


Description 

Price 

Yield 

Issue 

date 

Price 

range  since 

first  traded 

u 

Bid 

Change 
from 
last 
month 

To 

maturity 

Change 
from 
last 
month 

standing 
(millions) 

High 

Lov 

Price 

Dote 

Price 

Date 

$1,449 

3,821 

927 

4,245 

2,368 

2-l/2# 
2-1 A 
2-3/8 
2-3/8 
2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 
- 12/15/58 

99.10 
97.28 
98.18 
98.28 
99.02 

-.01 
-.08 
-.04 
-.04 
.00 

2.8l«6 

2.86 

2.85 

2.85 

2.84 

+  .0256 
+  .09 
+  .06 
+  .06 
+  .01 

6/2A1 
P/1A4 
3/1/52 
7/1/52 
2/15/53 

110.22 
107.16 
102.26 
102.30 
102.24 

2/8/46 

4/6A6 

7/2/54 

4/29/54 

4/29/54 

97.10 
95.04 
96.06 
96.10 
97.04 

6/1/53 

6/2/53 
6/1/53 
6/1/53 

5,276 
3,464 
3,806 
2,239 
11,177 

2-1 A 
2-1 A 
2-1/8 

2-3A 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  II/15/60 

-  9/15/61 

-  11/15/61 

96.20 
96.20 
96.28 
99.10 
97.21 

-.05 
-.07 
-.08 
-.08 
-.04 

2.83 
2.79 
2.82 
2.88 
2.94 

+  .03 
+.04 
+.07 
+.05 
+  .03 

6/1/45 

11/15/45 

8/15/54 

U/o/53 

2/15/54 

104.20 
104.21 
100.19 
104.22 
103.00 

4/6  A6 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

92.02 
92.00 
96.16 
98.29 
97.11 

6/1/53 
6/1/53 
8/2/55 
8/2/55 
32/22/55 

2,116 
6,755 
2,825 
3,753 
3,829 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/15/64-69 

-  12/15/64-69 

96.20 
97.03 
95.26 
95.11 
95.08 

-.15 
-.04 
-.18 
-.11 
-.12 

2.85 
2.93 
2.90 
2.92 
2.92 

+.05 
+  .02 
+.06 
+  .04 
+.04 

5/5A2 

12/15/54 

12/1/U2 

4/15A3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107.24 

4/6A6 
12/10/54 
4/6  A6 
4/6/46 
4/6/46 

92.00 
96.17 
91.04 
90.28 
90.20 

6/1/53 
8/2/55 

6/1/53 
6/1/53 

4,716 
2,959 
1,879 
2,716 
3,805 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-714/ 

-  6/15/67-72  4/ 

-  9/15/67-72  5/ 

-  12/15/67-72  4/ 

95.06 
95.06 
95.03 
94.23 
94.30 

-.11 
-.09 
+  .08 
.00 
+.03 

2.91 
2.89 
2.87 
2.90 
2.87 

+  .02 
+.03 
-.02 
.00 
-.01 

2/1A4 
12/1A4 

6/1A5 
10/20/41 
11/14A5 

107.23 
107.22 
106.16 
109.18 
106.16 

4/6  A6 
4/6/46 
4/6A6 
4/6/46 
4/6/46 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
2,745 

3-lA 
3 

-  6/15/78-83  5/ 

-  2/15/95  5/ 

105.12 
100.09 

+.04 
+  .07 

2.92  6/ 
2.99 

-.01 
-.01 

5/1/53 
2/15/55 

111.28 
101.12 

8A/54 
6/8/55 

98.20 
98.ll 

6/1/53 
8/3/55 

< 


Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 

from 
last 
month 

High 

Low 

(mm  Ions) 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3A*  -    9/15/56-59 
2-3/4     -    6/15/58-63 
2-3A     -  12/15/60-65 

100.15 
101.20 
103.04 

-.09 
-.08 
-.21 

2.07$ 

2.06 

2.08 

+.2856 
+  .07 
+.12 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.04 
119.00 

1/26  A6 
1/15A6 
1/25/46 

98.10 
99.15 
99. 1^ 

4/1/37 
9/25/39 
9/25/39 

1/  Tax  anticipation  series.  4/ 

2/  Beginning  April  1953,  prices  are  closing  hid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
hid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are     5/ 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 
are  included  in  history  beginning  October  1,  1939.  Dates  of  highs       6/ 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 
3/  Quotation  is  nominal  since  it  does  not  reflect  price  of  any  market 
transaction. 


Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 

10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average  Yields 

of  Long-Term  Bonds." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  20  years 

and  after,  as  shov.i  under  "Average  Yields  of  Long-Term  Bonds." 

Yield  to  first  call.     Yields  are  computed  to  call  date  when  the  price  is 

above  par  and  to  maturity  when  the  price  is  at  or  below  par. 


< 


February  1956 


*5 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  DECEMBER  30,  1955, 


o 

IE 


O 
CM 
lO 


o 

CO 

cm 


o 

C\J 


O 
O 

CM 


O 


o 

CM 


o 

CO 


o 


m 
<£ 

d 

ro 

Q 

Q 

</) 

UJ 

b  S 

CL-9. 

=>  B 
O  o 

(/Qc 

>-m 

3° 

CO 

LJ   </> 

ZJ  5 
^  CO 
CD 

< 

X 

< 


o 

_l 

LJ 

> 


<r> 


(D 


CO 


lO 


UJ 

0. 

- 

X 

4 

- 

ro 

9> 

" 

| 

- 

- 

55 

*<  o 

"$>* 

- 

- 

en 

- 

9° 

~ 

Q 

00 

m 

- 

P 

- 

to 

- 

P> 

- 

CO 

- 

- 

CD 

_ 

_ 

r- 

- 

/ 

1 

& 

if) 

in 

r- 

<0 

ft 

~ 

JO  -«S 

5 

- 

IO 

40$ 

1 

• 
• 

52 

1 

p 

O 

CD 

" 

$ 

fj 

r- 

- 

v^ 

- 

<*> 

IO 

<0 

$ 

■ 

1 

5S 

- 

i 

5*>  5 

- 

to 
<*> 

"H 

<g 

u 

H 

•*»§ 

CD 

- 

\ 

**  r 

- 

!P 

_ 

* 

L*                       £ 

- 

- 

^  - 

in 
in 

—        *> 


91   "j 


£1 

9  ? 

■8  * 
*  8 


—         i  o> 


II 


"^5    Cjj 

§  S 


! 


o 

tr 

UJ 
0. 


o 

CM 

o 

CO 

O 

o 

O 

O 
(0 

o 

CM 

o 

CO 

o 

K) 

CM 

CM 

CM 

— 

— 

46 


Treasury  Bulletin 


.AVERAGE  YIELDS  OF  LONG-TEHl  BONDS. 


Table   1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonds  1/ 


Moody's  tea 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  Zj 


Moody's  Aaa 

corporate 

bonds 


Taxable 
Tre as ury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  eerleo  19U2  through  1952  -  calendar  year  averages  of  monthly  series 


19>*2 

19"*3 

19W 

19"*5 

1951-Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 


2.U6 
2.1*7 
2.U8 
2.37 


2.63 
2.73 
2.72 
2.62 


191*6. 
19<»7. 
191*8. 
191*9. 


2.19 
2.25 
2.W* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  January  1951  through  March  1953  -  averages  of  daily  series 


2.39 
2.1*0 
2. U7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


2.66 
2.66 
2.78 
2.87 
2.88 
2.91* 

2.91* 
2.88 
2.81* 


1951-Oct.. 

Nov.. 

Dec.. 
1952-Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June* 


2.61 

2.66 

2.70 

2.71* 

2.71 

2.70 

2.6J*  2/ 

2.57 

2.61 


1952 -July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 

1953 -Jan.. 
Feb.. 
Mar.. 


2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 
2.80 
2.83 
2.89 


2.95 

2.91* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.32 


Period 


Taxable  Treasury 
bonds,  due  or 

callable 


From  10  to 
20  years  3V 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 

callable 


Fran  10  to 
20  years  1/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  2/ 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Annual  series  beglanlag  1953  -  calendar  year  averages  of  monthly  series 


1953. 


2.92  k/ 


3.16  57 


3.20 


1951*. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.9U 


3.06 


Monthly  series  beginning  April  1953  -  averages  of  dally  series 


1953 -Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 

Hov.. 

Dec. 
195Wan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.96 
3.09 
3.11 
2.99 


2.67 
2.58 
2.50 
2.U5 
2.52 
2.53 


3.2U 

3.26 
3.29 


3.23 
3.31* 

3.1*0 
3.28 
3.2l* 
3.29 
3.16 
3.11 
3.X3 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


1951*  -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1955-Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 


6/ 


2.89 
2.87 
2 

2 
2 
2 


,87 


90 

2.93 
2.99 
3.02 

3.01 

3.01* 

3.05 
3.05 

3.11 
3.13 


1955-Oct. 
Hov. 
Dec. 


2.82 
2.85 
2.88 


2.96 
2.96 
2.97 


3.10 
3.10 
3.15 


Weekly  series  -  averages  of  dally 

series  for  weeks  ending  - 

1955-July   1. 

2.82 

2.91* 

3.05 

1955-Sept.    2. 

2.91 

3.02 

3.13 

1955-Hov.     U.... 

2.79 

2.91* 

3.10 

8. 

2.82 

2.9l* 

3.05 

9. 

2.88 

3.01 

3.H* 

11.... 

2.83 

2.96 

3.08 

15. 

2.81* 

2. 91* 

3.05 

16. 

2.89 

3.01 

3.13 

18.... 

2.86 

2.96 

3.08 

22. 

2.91 

2.96 

3.05 

23. 

2.89 

3.00 

3.13 

25.... 

2.88 

2.97 

3.10 

29. 

2.95 

2.99 

3.07 

30. 

2.86 

2.98 

3.12 

Dec.     2.... 

2.88 

2.96 

3.12 

Aug.      5. 

2.95 

3.03 

3.08 

Oot.       7. 

2.83 

2.98 

3.12 

9.... 

2.88 

2.96 

3.13 

12. 

2.90 

3.01 

3.10 

11*. 

2.81 

2.96 

3.11 

16.... 

2.88 

2.97 

3.17 

15. 

2.89 

3.01 

3.12 

21. 

2.82 

2.96 

3.10 

23.... 

2.88 

2.97 

3.17 

26. 

2.91 

3.02 

3.12 

28. 

2.81 

2.95 

3.10 

30.... 

2.89 

2.96 

3.16 

Dally  aeries  -  unweighted  averages 

1955-Dec.    1. 

2.88 

2.96 

3.12 

1955-Dec.     12. 

2.88 

2.97 

3.11* 

1955-Dsc.  22.... 

2.89 

2.98 

3.15 

2. 

2.87 

2.96 

3.13 

13. 

2.89 

2.97 

3. Id 

23.... 

2.89 

2.97 

3.15 

5. 
6. 
7. 
8. 

2.87 
2.88 
2.88 
2.88 

2.96 
2.96 
2.97 
2.97 

3.13 
3.13 
3.H* 
3.13 

11*. 
15. 
16. 

19. 

2.88 
2.88 
2.86 

2.86 

2.97 
2.96 
2.97 
2.96 

3.17 
3.18 
3.18 
3.18 

26.... 
27.... 
28.... 
29.... 

J/ 
2.89 

2.90 

2.88 

1/ 
2.97 
2.97 
2.96 

3./ 

3.16 
3.16 

9. 

2.88 

2.96 

3.H* 

20. 
21. 

2.86 
2.88 

2.96 
2.97 

3.18 
3.17 

30.... 

2.88 

2.96 

3.15 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  2/ 

Treasury  by  the  Federal  Reserve  Bank  of  Now  York,  based  on  closing 
bid  quotations  In  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask  3_/ 

(notations.     For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  Survey  of  Ownership"  in  this  issue  of  the  "Treasury 
Bulletin."     Moody's  Investor  Servloe  for  average  of  Aaa  oorporate 
bonds.  y 

1/    Prior  to  April  1953,  too  single  series  on  long-term  taxable  Treasury 

bonds  Included  the  following:     April  1952  through  Maroh  1953,  bonds  5/ 

neither  due  nor  callable  for  12  years;  Ootober  19U1  through  Maroh 
1952,  bonds  neither  due  nor  callable  for  15  years.     For  a  discussion  6/ 

of  the  composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"   for  Maroh  19W*,  page  58.  l/ 


The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952  was 

2.62  percent. 

Beginning  with  the  August  1955  issue  of  the  "Treasury  Bulletin"  this 

average  (bonds  due  or  callable  from  10-20  years)  replaces  the  average 

of  those  due  or  callable  from  12-20  years,  previously  shown  in  this 

oolumn. 

Annual  average  is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  1)  and  the  10-20  year  series  thereafter. 

Average  covers  8-1/2  months  beginning  April  15,  the  Inception  date  of 

this  series. 

Includes  the  3#  bonds  of  February  15,  1995,  first  quoted  on  January  20 

1955. 

Market  closed. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(in  thousands  of  dollars) 


Fiscal  year 

or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 

Income  and 

profits 

taxes 


Individual  Income  tax  and  employment  taxes 


Total 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 
Income  tax 
withheld  3/ 


Old-age 
insurance 
taxes  3_/ 


Railroad 
retire- 
ment 


Obtmplef 

ment 
insurance 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-January.. 
February. 
March. . . . 
April.... 

May 

June ..... 

July 

August... 
September 
October.. 
November., 


39,379,1*09 

1*1,853,1*85 

1*0,307,285 

39,1*1*8,607 

51,106,095 

65,6311,891* 

70,170,971*  y 

70,299,652 

66,288,692 

i*,35l*,123 
5,631,332 

10,901,790 
"*,770,699 
5,787,520 

10,909,930 

2,801,230 
5,!*03,579 
5,915,661* 

2,763,21*5 
5,222,885 


-*271,023 

-11,057 

-155,81*0 
+1*91,1*75 
■1660,1*09 

+625,308 
+1*81*,  1*39 
+364,672 


-1,1*50 

-1,655 

-1,571 

-1,123 

-1,776 

+15,580 

-1S6 

-329 

+515 


39,108,386 
1*1,861*, 51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,93i*,980 
66,288,6925/ 

"*,355,573 
5,632,987 

10,903,361 
1*, 771,822 
5,789,296 

10,89i*,35O 
2,801,1*16 
5,1*03,908 
5,915,11*9 
2,763,21*5 
5,222,885 


9,676,1*59 
10,17>»,l*10 
11,553,669 
10,85l*,35l 
1"»,387,569 
21,1*66,910 
21,59l*,515 
21,51*6,322 
18,261*,  720 

35i*,629 
2711,500 

6,812,1*52 
1*78,091 
376,719 

6,201,1*03 

51*7,085 

327,903 

1,099,882 

391,600 
292,961 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,621*, 788 

33,738,370 
37,25l*,6l9 
37,921,311* 
37,869,770 

3,283,303 
4,583,312 
3,093,755 
3,497,459 
4,471,941 
3,719,955 
1,377,399 
4,131,592 
3,868,030 

1,481,638 
3,922,284 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,736,578 

10,396,480 

2,239,048 
880,678 
769,768 

2,374,701 
672,642 

1,464,288 
277,418 
U.4,674 

1,684,684 

179,957 
94,426 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,077,113 
21,253,625  5/ 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,218,520 
5,339,5735/ 


996,937 
3,471,502 
2,257,864 
1,098,542 
3,705,232 
2,200,818 

1,082,063 
3,916,372 
2,122,696 

1,279,762 
3,729,077 


379,555 
560,113 
562,734 
548,038 
579,778 
620,622 
628,969 
605,221 
600,106  5/ 

16, 414 
63,924 
46,327 
19,717 
79,170 
52,153 
15,484 
84,834 
59,882 
18,060 
84,769 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
27:,,  182 
283,882 
279,986 

30,903 

167,208 

19,795 

4,498 

14,898 

2,695 

2,433 

15,711 

768 

3,&59 
14,014 


Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal  year 
or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

Manufacturers ' 
and  retailers' 

Miscellaneous 

I947 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 

62,600 

66,629 

151,501 

77,347 
94,490 
63,972 
78,612 
77,189 
66,390 
67,816 
87,673 

7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 
8,971,158 
9,946,116 
9,532,222 
9,217,934  5/ 

655,040 
708,546 
845,653 

718,925 
846,146 
909,021 

798,319 
867,223 
880,848 

822,192 
919,966 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 
2,5*9,120 
2,780,925 
2,797,718 
2,742,840 

156,671 
182,824 
247,165 
210,061 
225,524 
268,091 

231,241 
245,081 
255,820 
288,949 
291,947 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,512 
1,571,213 

131,004 
118,852 
139,263 
121,831 
143,413 
150,321 

115,790 
154,004 
135,062 
138,266 
136,044 

79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 
112,049 

9,969 
9,177 
9,854 
12,442 
8,926 
9,939 

|     25,136 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,174,977 

27,046 
676,030 

98,840 

9,058 

754,111 

122,971 

977,064 

1,551,245 
1,655, 7U 
1,752,792 

1948 

1949 

1950 

1,720,908 
1,842,598 

1,947,472 
2,061,164 

1951 

1952 

I953 

1954 

1955 

1,936,527 
1,502,168 

34,504 
232,171 
118,979 

18,453 

206,779 
129,340 

416,717 

Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type  of 
tax;   daily  Treasury  statement  for  budget  receipts  from  internal  revenue 
throu<?h  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  thereafter.  2/ 

Certain  detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.     The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955,  they  include 
the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles  of  merchandise  of 
Puerto  Rlcan  manufacture  coming  into  the  United  States.     Figures  for  1954  ^J 

have  been  revised  to  the  same  basis.     Figures  for  previous  years  Include  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the  Internal 
Revenue  Service  as  collections  for  given  periods  end  the  amounts  reported  in 
Treasury  statements  as  budget  receipts  for  the  same  periods  arose  because  of 
differences  in  the  time  when  payments  were  Included  in  the  respective  reports. 
Tax  payments  are  included  in  budget  receipts  when  they  are  reported  as 
credits  to  the  account  of  the  Treasurer  of  the  United  States.     Prior  to  July  \J 

1954,   they  were  included  in  Internal  Revenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  in  internal  revenue  ^J 

offices.     Under  procedure  begun  in  1950  with  withheld  Income  tax  and  old-age 
insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
excises,   these  taxes  are  paid  currently  into  Treasury  depositaries  and  the 
depositary  receipts,  as  evidence  of  such  payment,  are  attached  to  quarterly  6/ 

returns  to  the  Internal  Revenue  Service.     Under  this  procedure,  the  payments 
are  included  in  budget  receipts  in  the  month  In  which  the  depositary  receipts 


are  issued  to  the  taxpayers.     Revised  accounting  procedures  ef- 
fective July  1,   1954,  extended  the  same  practice  to  Internal 
Revenue  Service  collection  reports. 

Monthly  figures  include  old-age  insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.     Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(see  footnote  3),  and  it  is  included    under    "Old-age  Insurance 
taxes." 

Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and 
employees  are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)   (2)  of  the 
Social  Security  Act  Amendments  of  1950,   for  transfer  of  tax  re- 
ceipts to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 
Hew  reporting  basls'beginnlng  with  the  fiscal  year  1953;   for 
explanation,   see  footnote  on  page  1. 

Beginning  with  the  fiscal  year  1955,  collections  shown  include 
undistributed  depositary  receipts.     It  will  be  noted  that  for 
excise  taxes  the  undistributed  depositary  receipts  are  included 
in  the  total  only. 

Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951, 
included  under  "Miscellaneous  excise  taxes." 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


Estate  and  Gift  Taxes 
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1941        43          45          47 

49 

51 

'53 

'55 

Beginning  July  1954,  includes  undistributed  depository  receipts.  The  whole  amount  of  such  receipts 
for  excise  taxes  Is  Included  under  "Other  excise  taxes  ". 
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-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Col lections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Typo  of  tax 


Corporation  Income  and  profits  taxes. 


Individual  income  tax  and  employment  taxes; 

Income  tax  not  withheld.  ^/. 

Income  tax  withheld  and  old-age  Insurance: 

EecelTed  with  returns 

Undistributed  depositary  receipts  £/.. 
Railroad  retirement: 

EecelTed  with  returns... 

Undistributed  depositary  receipts  £/.. 
Unemployment  insurance .................... 


2/ 


Total  individual  income  tax  and  employment  taxes. 
Estate  tax , 


Gift  tax. 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 


Fiscal  year 


1954 


Total  alcohol  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking ) . . . 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 

Total  tobacco  taxes 

Other  excise  taxes 


Total  received  with  returns  and  from  sale  of  stamps. 
Undistributed  depositary  receipts  3_/ 


Total  excise  taxes 

Total  collections  reported  by  Internal  Eevenue  Service. 

Adjustment  to  budget  receipts  5_/ 

Budget  receipts  from  internal  revenue 


21,51(6,322 


10,9U6,578 
26,085,633 

605,221 
283,882 


37,921,31* 


863,344 


71,778 


230,566 

1,657,351 

25,370 

4,152 

7*,527 

16,427 

31 

1,088 

13,013 

306 

769,77* 

5,U2 


2,797,718 


45,857 

42 

5 

1,513,735 

3,925 

16,250 

695 


1,580,512 


5,153,992 


9,532,222 

9,532,222 

69,93*,980 

+364,672 


1955 


18,264,720 


10,724,120 

25,673,490 
592,068 

597,262 

2,844 

279,986 

37,869,770 


First  5  months  of 
fiscal  year 


1955 


2,585,655 


2,051,336 

12,403,145 
-1,555,701 

203,047 
54,950 
39,515 

13,196,291 


848,492  4/  334,102 


87,775 


242,848 

1,627,752 

23,867 

4,689 

77,135 

16,977 

8 

519 

6,212 

55 

737,233 

5,544 

2,742,840 


46,199 

46 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 


4,243 


111,229 
730,756 

12,961 
2,061 

33,086 

11,820 

11 

663 

5,530 

52 

329,439 

4,588 


1,571,213 


4,789,195 


9,103,247 
114,687 


9,217,934 


66,288,692 


1,242,197 


20,358 

21 

3 

628,844 

1,534 

6,949 

363 


658,082 


70,299,652      66,288,692 


Source:     Internal  Eevenue  Service  reports  for  detail  of  collections  by  3/ 

type  of  tax;   "Monthly  Statement  of  Eeceipts  and  Expenditures  of 
the  United  States  Government"  for  budget  receipts  from  internal 
revenue.     Certain  detail  by  type  of  tax  is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Eevenue  Servioe.     The 
figures  shown  Include  collections  for  credit  to  special  accounts 
for  certain  island  possessions,  as  reported  by  the  Internal 
Eevenue  Service.     Beginning  with  the  fiscal  year  1955,  they  in- 
clude the  amounts  of  tax  collected  In  Puerto  Eico  on  merchandise 
of  Puerto  Bican  manufacture  coming  Into  the  United  States. 
Figures  for  1954  have  been  revised  to  the  same  basis. 
Includes  old-age  Insurance  tax  on  self-employment  income,   imposed 
by  the  Social  Security  Act  Amendments  of  1950  (Public  Law  734), 
approved  August  28,  1950.     The  tax  is  levied  and  collected  as 
part  of  the  individual  income  tax  beginning  with  the  taxable  year  kj 

1951.     For  estimated  fiscal  year  breakdown,   see  Table  1. 

Withheld  Income  tax  and  social  security  employment  taxes  on  5/ 

employers  and  employees  are  paid  into  the  Treasury  in  oombined  « 

amounts,  pursuant  to  the  Social  Security  Act  Amendments  of  1950. 
For  estimated  fiscal  year  breakdown,   see  Table  1. 


2,171,151 

4,071,429 
-e56,373 

3,815,056 

19,935,348 

-7,029 

19,928,319 


1956 


2,659,431 


2,351,159 

13,899,321 
-1,769,351 

193,064 
69,965 
36,785 

14,780,943 


373,832 


3,849 


122,984 
787,391 

11,639 
2,297 

34,346 

10,100 


15 

341,054 

3,211 


1,313,037 


20,321 

19 

2 

650,204 

1,810 

6,488 

317 

3 

1 

679,166 
2,642,039 


4,634,242 
-345,693 


4,288,549 


22,106,603 


22,106,603 


Fifth  month  of 
fiscal  year 


1955 
(November  1954) 


288,972 


77,617 

4,531,234 
-1,217,944 

55,364 
39,122 
15,292 


3,500,684 
6l,044 


359 


34,011 

177,736 

4,119 

688 

7,506 

374 

3 

310 

1,334 

27 

53,708 

1,064 

280,878 


1956 

(November  1955) 


4,272 

4 

1 

117,572 

304 

1,305 

83 

8 


123,548 


874,637 


1,279,064 
-500,351 


778,713 


4,629,772 
-294 


4,629,478 


292,961 


94,426 

5,188,577 
-1,459,500 

38,614 
46,155 
14,014 

3,922,284 

86,873 


800 


37,833 

185,718 

2,842 

805 

8,515 


1 
55,960 

72 


291,947 


4,537 
3 

* 

129,597 
561 

1,271 
73 

1 


136,044 


1,112,903 

1,540,894 
-620,927 

919,966 


5,222,885 


5,222,885 


1/ 


>J 


Under  revised  accounting  procedures  effective  July  1,  1954,  tax  pay- 
ments made  to  banks  under  the  depositary  receipts  system  are  included 
in  Internal  Eevenue  Service  reports  of  collections  in  the  month  in 
which  the  depositary  receipts  are  Issued  instead  of  the  month  in  which 
tax  returns  supported  by  the  depositary  receipts  are  received  in 
Internal  revenue  offices,  as  was  the  previous  practice.  The  "Undis- 
tributed depositary  receipts"  included  in  the  collections  represent  the 
amount  of  depositary  reoeipts  Issued  during  the  period  less  the  amount 
received  with  the  returns.  In  the  case  of  excise  taxes,  It  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  reoeived.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  taxes. 
Unclassified  advance  payments  also  are  Included  beginning  with  the 
fiscal  year  1955. 

Includes  $16, 116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 
See  Table  1,  footnote  1. 
Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Bid  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
1/ 


United 
States 
notes 


Federal 
Peserve 
notes 


Federal 
Peserve 
Bank 
notes 

y 


National 
bank 
notes 
it/ 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954 -December. . 

1955 -January.. . 
February. . 

March 

April 

May 

June 

July 

August.... 

September. 

October... 
November.. 
December.. 


27,903 
27,493 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
29,789 
29,817 
29,800 

29,769 
30,009 
30,229 

30,2U 

30,317 

30,422 

30,559 
30,993 
31,158 


26,482 
26,034 
25,661 
26,231 

27,3^8 

28,359 
28,127 
28,372 

28,675 

27,981 
28,007 
27,978 

27,938 
28,166 
28,372 

28,379 
28,439 
28,535 
28,660 
29,072 
29,231 


45 
43 
41 
39 
38 

37 
35 
^4 


35 
35 
35 
35 
35 
35 
34 

34 
3U 
3* 

34 
34 
3^ 


2,061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,143 

2,055 
2,083 
2,125 
2,134 
2,160 
2,170 

2,155 
2,143 
2,154 

2,148 
2,156 
2,155 


321 
319 
321 
318 
318 

318 

320 
319 


311 
303 
312 
313 
316 
320 
319 

317 
317 
316 

318 
319 
31* 


23,600 
23,209 
22,760 
23,456 
24,605 

25,609 
25,385 
25,618 

25,945 
25,350 
25,339 
25,269 
25,220 
25,419 
25,618 

25,644 
25,717 
25,806 

25,936 
26,340 
26.50S 


353 
309 
274 
243 
221 

200 
180 
163 

171 
I69 
169 
167 

165 

164 
163 

l6l 

160 
158 

157 
156 
155 


99 
93 
86 
81 

77 

73 
70 
67 

68 
68 
68 
68 

67 
67 

67 

67 
66 
66 

66 

66 

66 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
sliver 


Minor 
coin 


Money  In 
circulation 
per  capita 
(in  dollars)  5_/ 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954 -December. 
1955 -January. . 

February . 

March .... 

Arall 

May 

June 

July 

August.. . 
September 

October.. 
November. 
Decenber. 


1,421 
1,459 
1,496 
1,578 
1,678 
1,766 
1,795 
1,858 

1,834 
1,808 
1,810 
1,822 

1,831 
1,843 
1,858 

1,865 
1,878 
1,887 
1,900 
1,922 
1,927 


156 
164 
170 
180 
191 
202 
212 
223 

218 
218 
219 
219 

221 

221 
223 

224 
226 
227 

228 
229 
231 


919 
940 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,165 
1,168 
1,177 

1,183 
1,192 
1,202 

1,206 
1,213 
1,219 

1,229 
1,2^5 
1,246 


346 
355 
361 
378 
393 
413 
419 
433 

429 

425 
424 
426 

428 
430 
433 

1*35 
^39 
441 

443 

448 
449 


190.31 
184.33 
179.03 
180.17 
184.90 

188.72 
184.24 
182.93 

186.11 

181.47 
181.41 
181.05 

180.64 
I81.85 
182.93 

182.75 
182.89 
183.24 

183. 78r 

186.13 

186.86 


Source:     Circulation  Statement  of  United  States  Money.  3_/ 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Peserve  Banks  and  agents,  and  coin  estimated  to  be  4/ 

held  outside,  the  continental  limits  of  the  United  States.      Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  5_/ 

States.  r 

2/    Gold,  certificates  were  withdrawn  from  circulation  In  1933. 


Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Peserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census . 

Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amount*  In  millions) 


End  of  fiscal  year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


19W 

19"»9 

1950 

1951 

1952 

1953 

195** 

1955 

195l»-Deo  ember. 

1955 -January.. 
February. 
March.... 

April 

May 

June 

July 

August... 

September 

October.. 

Rovember. 
December. 


23,532.5 
2i*,i*66.3 
21*, 230. 7 
21,755.9 
23,3^.5 
22,1)62.8 

21,927.0 
21,677.6 

21,712.5 

21,71'».5 
21,716.3 
21,719.2 

21,671.3 
21,671*.  l* 
21,677.6 

21,682.0 
21,681.8 
21,683.7 

21,685.8 
21,688.* 
21,690.1* 


3,571.0 
3,6x8.3 
3,671.5 
3,7lB.5 
3,768.5 

3, 811*. 3 
3.863.1 
3,922.1* 

3,886.6 

3,891.1* 
3,89i*.0 
3,897.9 
3,901.6 
3,906.0 
3,922.1* 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 


13.2 
12.9 
13.2 
11*  .6 
13.9 

1"*.5 
15.0 
15.3 

15.2 

15.2 
15.2 
15.2 
15.3 
15.3 
15.3 

15.3 
15.3 
15.3 

15.3 
15.3 
15.3 


Source 1  Circulation  Statement  of  United  States  Money. 
e liver  monetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities! 

Gold  certificates, 

etc.  1/ 


Balance  of  gold  in 
Treasurer's  account 


I9U8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1955-January... 
February . . 
March 

April 

May 

June 

July 

August. . .  1 
September. 

October... 
lovember. 
December.. 


2l*,2l*3.9 
21*, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 
21,690.1* 

21,711*.  5 
21,716.3 
21,719.2 

21,671.-3 
21,671*. I* 
21,677.6 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.1* 
21,690.1* 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,5*5.7 
21,223.5 
21,199.1 

21,228.8 
21,222.7 
21,217.7 

21,175.8 
21,178.1* 
21,l81*.2 

21,l8U.6 
21,183.2 

21,l81*.2 

21,196.8 
21,192.1 
21,199.1 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

1*83.7 
1*89.0 
1*91.2 

1*85.7 
1*93.7 
501.5 

1*95. "* 
1*95.9 
1*93.1* 

1*97.3 
1*98.6 
!*99.5 

1*88.9 
1*96.2 

1*91.2 


Source:  Circulation  Statement  of  OH  ted.  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 

Beaerre  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certifi- 


cate fund  -  Board  of  Governors.  Federal  Beaerre  System,  and  (b)  the 
redemption  food  •  Federal  Beaerre  notes;  and  (o)  reserve  of  $156.0 
million  against  United  States  notes  and  Treasury  notes  of  1890. 


4 


4<. 


Feb 


ruarif 


mt> 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  acoount 


Subsidiary 
coin  2/ 


Bullion  for 
recolnage  */ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  jj 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1955 -January. .. 
February . . 
March 

April 

»*V 

June 

July 

August 
September . 

October.. . 
November . . 
December., 


1,971.5 
2,003.2 
2,0*0.7 

2,073.5 
2,109.7 

2,1*0.8 
2,171.1 
2,19*.* 

2,17*.l 

2,177.5 
2,179.3 

2,182.0 

2,18*. 7 
2,187.* 

2,189.5 
2,191.7 
2,192.2 

2,19*.0 

2,19*.* 
2,19*.* 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 
253.5 

267.2 
266.8 

266.5 

26*  .8 
265.3 
263.3 

261.3 
258.6 
256.7 

255.7 
25*.8 

253.5 


5.9 
11.* 
3.6 
1.7 
3.9 

6.3 
*8.0 
15.7 

50.2 
53.6 
53.1 

*8.7 
*5.0 
35.7 

28.8 
26.9 
23.8 

20.3 

17.9 
15.7 


89.3  2/ 
9*.*  2/ 
95.12/ 
82.0  2/ 
*5-3 

30.7 
11.0 
17.6 

U.l 

8.5 

9.* 

10.1 

10.8 
18.8 

18.7 
15.* 
12.9 

1*.5 
1*.3 
17.6 


165.O 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 
235.* 

223.5 
223.8 
223.9 

225.5 
225.0 
227.0 

228.8 

231.* 
232.2 

233.2 

23*. 1 
235.* 


971.5 
982.2 

1,022.2 
1,083.1 
1,158.1 

1,213.1 
1,2*2.7 
1,283.2 

1,2*2.3 
1,2*2.3 
1,2*3.9 

1,2*8.2 
1,252.2 
1,260.* 

1,267.3 
1,269.3 

1,2"*.7 

1,277.9 
1,280.1 
1,283.2 


3,596.7 

3,6*3.1 
3,697.1 
3,7*1.3 
3,79*. 1 

3,837.0 
3,886.6 
3,930.1 

3,891.* 
3,89*.0 
3,897.9 

3,901.6 
3,906.0 
3,922.* 

3,923.9 
3,921.3 

3,918.6 

3,923.5 
3,923.3 
3,930.1 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3/  Valued  at  $1.38+  per  fine  ounce. 

*/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver  coins 

or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Mlec.   silver 
(lncl.   sliver 
bullion  held 
June  11*,  193  4) 

Hevly  mined 
sliver  (Proc. 
Dec.  21,   1933) 

Nevly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  1946) 

Sliver  Pur- 
chase Act 
of  June  19, 
1934 

nationalized 
sliver 
(Proc.   of 
Aug.  9,  1934) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

1935 

1936 

1937 

1938 

1939 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
694.2 
71*2.2 
792.9 
807.O 

79i*.i* 
796.7 
798.1* 

799.3 
800.3 
800.7 

801.5 
802.3 
803.6 

804.9 
805.8 

1*8.7 
1*8.7 
1*8.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 

16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

4.2 

25.7 

48.3 
63.6 
65.3 
65.4 

65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
114.6 
125.4 
13  **.  7 
143.8 
150.8 

144.7 
145.8 
146.3 
147.1 
147.9 
148.7 

1A9.3 

150.0 
150.1 

150.7 
150.8 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.I 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 

3<*-5 
3**.7 
3"*.7 
3^.7 
3^.7 
34.7 
3V7 
3V7 
3^.7 
3M 

3^.7 

34.7 
3^.7 
3^.7 

3<*.7 
3"*. 7 

34.7 
3"*.8 

3^.7 

3"*. 7 
34.7 

34.7 
34.7 
3^.7 
3<*.7 
34.7 
34.7 

3M 

3"*. 7 

326.2 
422.1 
508.1 
616.0 
705.6 

759.4 

799-7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 

1,139.3 

1,148.4 
1,155."* 

1,149.3 
1,150.4 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

1,153.9 
1,154.6 

1,154.7 
1,155.3 
1,155- !* 

274.9 

;97.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333-2 

161.2 

146.8 

191*0 

191*1 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

129.9 
127.2 

111.7 

1953 

1951* 

81.9 

57.2 

34.9 

6.6 

11*. 3 

6.7 
5.0 
5.9 

6.0 
6.5 

12.9 

12.7 
10.6 

9.7 
11.3 
11.5 

Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

as  of  December  31 ,   1955 


Exchange  Stabilization  Fund 

Payments  to  Federal  Beeerve  Banks  for  industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unassigned 

To  tal  increment 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645, 387,965.  "*5 

8,751,211.52 

2,819,476,606.67 


Charges  against 
increment 


$2,000,000,000.00 
27,546,310.97 

1,857,404.22 
645,387,965.45 

2,674,791.680.64 


Unexpended  balance  of 
increment 


$111,753,246.02 

23,862,750.78 

317,717.71 

8,751,211.52 
144,684,926.03 


Source:      Bureau  of  Accounts. 
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Table  1.-  Balance  Sheets  as  of  June  30,    1955,   and  September  30,    1955 


June  30, 

1955 

September  30, 

1955 

Assets: 
Cash: 

Treasurer  of  the  United  States,   cheeking  account 

Federal  Reserve  Bank  of  Hev  York,  special  account 

Disbursing  of fleers'  balances  and  advance  accounts.... 

$5,860,658.21* 

231,52^,621.88 

2,893.78 

$237,388,173.90 

52,193,520.92 

25,000,000.00 

103,01*5.69 

1*7,050.00 

5.23 

$5,61^,978.63 

222,876,128.19 

29,937.61* 

8,205.79 

2,259.1*5 
1&9,01»6.79 

2,000,000,000.00 
1,800,000,000.00 

6,690.02 

2,580.09 
181,1*30.90 

2,000,000,000.00 
1,800,000,000.00 

$228,521,0l*l*.!*6 
60,918,782.37 

Special  accounts  of  Secretary  of  the  Treasury  with 
Federal  Beserre  Bank  of  Hev  lork: 

25,000,000.00 
10l*,86i*.88 

2.39 

31^,731,795.71* 

3  lU,  51*1*  .691*.  10 

Liabilities  and  capital: 
Accounts  payable: 

Esployeee'   payroll  allotment  account,  United  States 

199,512.03 

200,000,000.00 
lll*,532,283.71 
311*, 731,795. 71* 

190,701.01 

Deduct  -  Subscription  to  International  Monetary  Fund.. 

200  000,000.00 

lll*,353,993.09 

31l*,5i*i*.69l*.10 

Bote:  Annual  balance  sheets  for  fiscal  years  1931*  through  191*0  appear  In 
the  19>*0  Annual  Beport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin.'' 
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Table  2.-   Income  and  Expense 


Janu/c~j  (through  fl 

September  30,    195?.  ™ 


Classification 


Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communications  ............. ..■••.. • ••• .......... 

Supplies  and  materials 

Other 

Total  expense 

Net  Income 


January  31,   193 It,   through 
June  30,   1955 


$310,638.09 

351,527.60 

59, 1V», 511.66 

50,  Ol*i*,  113.  75 

102,735.27 

3,V73,3°£.29 
1,876, 790.  c,5 
9,863,299.65 
B6l,5V^.95 
2,81*9,683.19 
1,975,317.07 


130,853,526.07 

12,62:7, 016. 35 
6i2.l465.58 
722,761.45 
609,059.98 
119,181*.  1*7 
1,630,75'*.  53 

16,321,21*2.36 

lilt,  532, 283. 71 


351,5 

59,17-', 

120,735.27 

..  ■    ■ 

1,37* 

10/.feO,ll3..vA 

861,5^6.95 

2,81*9,683.19 

1. 975. 317. C7 


131,051,537.05 


12,93^,  875 .23 
61*0,093.37 
71*1,377.12 
4L3,29<*.91 
120,71!*.  57 
1,61*7,186.71 


16/^7,51*3.96 


=.'.993.09 


February  l()5b 


57 


.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193U,  Exeoutlve  Order  IOO33  of  February  S,  19^9.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  in  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  I95I  Issue  of  the  "Treasury  Bulletin," 


pages  4-5— M-7 .  As  a  result  of  changes  in  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five 
tables  which  appear  at  less  frequent  Intervale.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonflnanolal  concerns,  Is  published  quarterly  in  the 
January,  April,  July,  and  October  issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3,  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  In  the  March,  June,  September,  and 
December  issues.  Table  h,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  issues.  Table  5,  short-term 
liabilities  to  foreigners  in  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is  presented  annually  In   the  April   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars ;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 

Analysis  of  net  capital  movement 


Celender  year  or  month 


1935-41 

19+2 

19"*3 

1944 

19"*5 

1946 

19V7 

1948 

19>*9 

1950 

1951 

1952 

1953 

1954 

1955-January 

February . . 
March 

April 

May 

June 

July 

August... . 

September . 

October  p. 

November  p 


Net 

capi  tal 
movement 


5,253.2 

522.6 

1,273.5 

452.8 

1,056.6 

-803.0 
345.5 

244.7 

193.8 

1,749.5 

-371*.3 

1,260.6 

1,162.8 

641.0 


-27.9 
46.4 
53.6 

147.2 

248.3 

48.2 

119.2 
63.6 
34o.O 

209.9  r 
-32.2 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.5 

5^7.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 

-1.8 

.2 

51.0 

168.1 

287.0 
80.3 

75.9 

81.0 
330.1 

229.8 
31.3 


Short-term 
banking 
fund  3 


3,034.6 
485.9 

1,179.3 
220.4 

1.279.1* 
-418.4 
636.2 
601.5 
-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,274.1 

-69.7 

-143.0 

18.1 


159 

165 

64 

24 
-94 
292 

225.0  r 
55.3 


Transactions 
in  domestic 
securities 


626.7 
46.6 
27.8 

210.7 
-113.1 

-33^.2 
-89.1 

-I92.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 


67.9 

143.1 

32.8 

8.9 

121.5 

15.6 

51.7 
175. 1* 

37.6 

k.9 

-24.0 


Changes  in  claims  on  foreigners 


Total 

Short-term 

banking 

funds 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

736.3 
97.5 
-11.3 
-71.8 
-63.I 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-447.5 

-298.2 

72.0 

-782.4 

-70.5 
-SO. 3 
144.2 
-482.0 

-26.1 

46.2 

2.6 

6.3 

12.5 

2.1 

-20.9 

-38.7 
-32.1 

^3 .3 

-17.  "* 

9.9 

-19.9 
-63.5 


-14.5 
-34.4 
-35.8 

34.0 
-12.5 

24.9 

-24.9 
-69.3 


Transactions 
in  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-32.4 

33.7 

.6 

-6.4 
J*. 3 
3.7 

9.3 

-5.0 

-15.0 

1*.9 
5.8 


p  Preliminary, 
r  Pevieed. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Poaltloo  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  in  dollars 


Loans  to 
foreign  banks 


Payable  In 

foreign 

currencies 


191*2 

19>*3 

191*!* 

19>*5 

19U6 

19<*7 

191*6 

19>*9 

1950 

1951 

1952 

1953 

1951* 

1955-January.. . 
February. . 

March 

April 

May 

June 

July 

August. • . . 
September. . 

October  p. 
November  p 


1*,205.!* 
5,37>*.9 
5,596.8 
6,883.1 
6,1*80.3 

7,116.1* 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,51*6.1 
11,61*8.1* 
12,922.5 

12,852.8 
12,709.9 
12,728.0 

12,887.2 
13,052.8 
13,117.5 

13,11*1.7 
13,01*7.3 
13,339.8 

13, 561*. 7 
13,620.1 


2,244.4 
3,320.3 
3,335.2 
>*,179.3 
3,0U3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 

i*,65i*.2 
5,666.9 
6,774.0 

6,7it9.5 

6,51*0.3 
6,508.1 
6,632.9 
6,711.3 
6,775.7 

6^58.0 
6,552.1* 
6,8o5.0 

6,888.5 
6,91*2.6 


1,9<*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,!*51.7 
1*,  01*1. 2 

i*, 21*5. 6 
i*, 308.1* 
1*, 335.1* 

1*,305.9 
i*,329-7 
i*,36l.l 
i*,393.8 
1*, 1*27. 6 
i*,i*i*1.9 

4,578.0 

1*, 596.3 

1*  ,61*5 .9 

4,804.3 
!*,8l0.8 


1*73.7 
2,262.0 
1,861*. 3 
1,657.8 
1,527.8 
1,61*1.1 

l,58i*.9 
1,629.1* 
1,769.9 

1,752.2 
1,781*. 9 
1,812.8 

1,820.7 
1,875.0 
1,851*. l( 
1,860.8 
1,858.6 
1,81*1*.2 

1,820.8 
1,822.7 


13.9 
17.9 
21.6 

25.5 

1*0.6 

1*9.7 

70.1* 
51.0 
44.9 
72.2 
6l.l* 
1*3.7 
1*3.2 

1*5.2 
5>*.9 
1*6.1 

39.8 
38.9 
U5.5 
1*1*.8 

1*0.0 

1*3.7 

51.2 
Ul*.l 


21*6.7 
257.9 
329.7 
392.8 
708.3 
91*8.9 
1,018.7 
827.9 
898.O 
968.1* 

1,01*8.7 

901*.  5 

1,386.5 

1,380.2 
1,367.8 
1,365.7 
1,380.2 
1,1*11*. 7 
1,1*50.1* 

1,1*16.1* 
1,1*28.9 
l,l*ol*.0 

1,1*28.9 
1,1*98.2 


72.0 

86.  i* 

105.1* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 

219.0 
203.1 
195.1* 
217.0 
2Wt. 0 
236.1 

231.9 
262.3 
253.3 

25i*.8 

298.3 


11*3.7 
137.2 
169.7 
21*5.0 
290.5 
1*90.6 
557.1 
U9U. 3 
506.3 
699.1* 

81*7.5 
61*6.5 
969.0 

962.7 

991.5 

999.6 

1,002.1* 

1,005.6 

1,01*0.1 

1,01*1.1* 

1,029.8 
1,015.1 

1,042.8  r 
1,072.7 


30.9 

3i*.i* 

5i*.6 

1*7.5 

98.1 

165. 1* 

100. 1* 

110.8 

21*0.6 

91.8 

78.1* 
101.6 
211.0 

198.6 
173.2 
170.7 
160.8 
I65.O 
17"*.2 
11*3.2 
136.8 
135.6 

131.3 
127.3 


p     Preliminary. 


r    Eevised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.  S.  Government 
and  notes  1/ 

bonds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Het  pur- 

Calendar year 

Bonds  2/ 

Stocks 

chases  of 

domestic 

securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

396.8  i/ 
161*  .2 
241.3 
513.6 
377.7 

414.5 
344. 3 
282.4 
430.0 
1,236.4 

673.6 
533-7 
646.0 
800.9 

120.8 
360.8 

83.3 

48.4 
249.0 

14.1 

47.8 
180.6 
U*. 7 
21.4 
35.0 

492.4  3/ 
138.5 
170.6 
268.2 
393.'* 
684.2 
283.3 
330.3 
333.6 
29**.3 
1,356.6 
231.4 
728.0 
792.7 

81.1 

216.0 

72.1 

44.8 

142.4 

17.1 

23.9 
24.3 
33.0 

29.7 
38.5 

-95.7  37 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 

-1*7.9 

96.4 

91*2.1 

-683.0 

302.3 

-82.0 

8.2 

39.7 

144.8 

11.2 

3.6 

106.6 

-3.0 

23.9 
156.3 
11.7 
-8.3 
-3-5 

2/ 
H 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 

30.9 
25.3 
39.6 

17.8 
28.3 
25.8 

17.8 
19.0 
29.9 

47.4 

lfl.6 

2/ 

2/ 
108.3 

141.6 
188.5 
197.4 
283.6 

33.3 
33.7 
30.0 

18.0 
21.2 
26.7 

21.3 

17.5 
26.1 

20.5 
23-9 

H 
2/ 

H 

-.¥ 
-21.6 
11.7 
15.3 

6.1 

-2.4 
-8.4 
9.6 
-.2 
7.2 
-1.0 

-3.5 
1.6 

3.8 

27.0 

-5.1* 

1*30.2  2/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
351*. 1 
666.9 

739.8 

650.2 

589-1 

1,115.1 

146.1 
134.2 
144.9 

117.6 
119.2 

150.4 

149.1 
115.8 
150.4 
IO6.5 
102.3 

841.6  37 
75.5 
19"*. 6 
171.1* 
357.7 
432.1 
376.7 
5l"*.l 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

115.4 
127.5 
132.9 
112.1 
111.5 
130.8 

117.8 

98.3 

128.2 

120.2 
117.1* 

-411.4  37 

20.9 

-43.0 

-34.6 

-97.1* 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

30.7 

6.7 

12.0 

5.5 

7.7 

19.6 

31.3 

17.5 

22.2 
-13.8 
-15.1 

9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,1*47.9 
2,205.7 

297.8 
520.4 
267.9 
183.8 
396.5 
190.2 

214.7 
315-4 
225.0 

175.3 
155.8 

8,695.3 
214.0 
365.2 
1*39.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 

229.8 
377.2 
235.1 

174.9 
275.1 
17U.6 
I63.O 
140.0 
187.3 
170.4 
179.9 

626.7 

1945 

46.6 

191*3 

27.8 

191*1* 

210.7 

191*5 

-113.1 

1Q1*6 

-33>*.2 

191*7 

-89.I 

1948 

-192.2 

191*9 

75.2 

1950 

944.4 

I95I 

-584.3 

314.9 

1953 

-11.5 

195!* 

149.3 

February .... 

67.9 

143.1 
32.8 

8.9 
121.5 

September . . . 

October  p. . . 
November  p. . 

15.6 

51.7 

175-4 
37.6 

4.9 
-24.0 

1/  Through  19'*9,  Includes  transactions  in  corporate  bonds. 

2/  Through  1949,  Included  vlth  transactions  la  U.  8.  Government  bonds  and 

notes. 
2/  January  4,  1940,  through  December  31,  19l*l#  th°  breakdown  between  stocks 


and  bonds  is  not  available  for  earlier  years. 
Preliminary . 


February  l()?() 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1*! 

W»3 

n.a. 

n.a. 
1*1*6. 1* 
31i*.3 
318.1 

n.a. 
n.a. 

372.2 
225.3 

31*7.3 

n.a. 
n.a. 
71*. 2 
89.O 
-29.2 

n.a. 
n.a. 

23.3 
26.6 
37.3 

n.a. 
n.a. 
19.8 
22.1 
5l*.8 

n.a. 

n.a. 

3.5 

1*.5 
-17.5 

1*,008.2 
220.5 
1*69.6 
31*0.9 
355-1* 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

19**7 

19>*9 

1950 

755.9 
658.7 
211.6 
321.2 
589.2 
500.1* 
>*95.3 
51*2.5 
792.1* 

1*00.1* 

63"*.3 
291.1* 
311.5 
710.2 

801.0 
677.  it 
621.5 
8U1.3 

265.5 

21*. 5 

-79.  e 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-1*8.8 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 

61*1*. 9 

-.1* 
li*.6 

-15.0 
18.0 

-2l*.l* 

-76.1* 

-35.8 

6.8 

-251.6 

821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

7&9.1 

852.7 

1,185.8 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 

1,007.0 

921*. 9 

1,1*86.1 

265.1 
39.0 
-94.8 

27.8 
-11*5.1* 

1951 

1952 

1953 

-377.0 

-217.9 

-72.2 

-300.1* 

75.7 

130.9 

59.3 

62.7 
70.3 
38.2 

13.0 

60.7 
21.2 

1*2.3 
1*3.3 
5*.3 

87.7 
70.3 
7*t.9 

-l*5.U 
-27.0 
-20.6 

118.0 
171*  .2 
113.6 

150.1* 
11*0.5 
113.0 

-32.1* 

33.7 

.6 

1*9.2 
1*5.1 
70.1* 

59.6 
1*0.5 
36.6 

>*5.7 
27.  •* 
3fc.l 

30.3 
26.1 
U0.6 

3.5 
17.7 
36.2 

29.2 
ll*.l* 
-1*.0 

1*7.8 
5>t.5 
68.9 

55.0 
53.7 
70.7 

57.7 

76.5 
101.1* 

7i*.9 
73.1 
81.7 

-9.9 
-22.0 
-32.6 

-19.9 

-19.3 
-11.0 

97.0 

99.6 

139-3 

111*. 5 
91*  .2 

107.3 

103.1* 
103.9 
135.6 

105.2 

99.2 

122.3 

-6.1* 
-!*.3 
3.7 

9.3 

-5.0 
-15.0 

November  p . . . . 

1*5.8 
38.1* 

37.0 
37.1 

8.8 
1.3 

58.0 
57.1 

61.9 
52.7 

-3.9 

>*.5 

103.8 
95.5 

98.9 
89.7 

1*.9 
5.8 

n.a. 
P 


Not  available. 

Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners^ 

(Position  at  end  of  period  In  millions  of  dollars) 


Calendar  year 

1955 

1951 

1952 

1953 

1954 

June 

July 

August 

September 

October  p 

Hovember  p 

December  p 

Europe: 

57.1 

13l*.7 

1.3 

1*5.3 

27.0 

289.4 
405.6 
45.8 
300.5 
148.8 

99.7 
2.8 

40.7 
6.1 

17.1 

71.7 
521.3 

14.1 

2.5 

642.6 

7.1 
124.7 

3,005.9 

1,307.1 

91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

1*7.3 
308.9 
203.I 

110.3 
3.1* 

57.1* 
6.1 

15.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 

3,755.5 
1,420.7 

190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72.4 

5.8 

36.O 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383.5 

1*,733.6 

273.2 

99.8 

.7 

71.1 

41.3 

715.1* 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 

5,620.5 

268.6 

106.8 

.7 

54.2 

38.5 

785.1 

1,397.0 

126.6 

645.7 

202.3 

71.2 

3.5 

94.4 

8.0 

108.9 

118.9 
685.2 

11.8 

3.1 

689.I 

10.8 
359.4 

273.4 

99.5 

.7 

56.5 

40.1 

834.7 
1,418.3 
124.7 
675.7 
202.1 
67.6 

2.2 
100.6 

8.0 
112.9 
129. 4r 
703  .ir 

9.0 

1.1 
623.2 

8.4 
323.7 

5,814.8 

282.7 

104.1 

.8 

60.3 

41.9 

915.3 
1,420.1 
126.2 
701.7 
190.0 
65.8 

1.8 
106.4 

7.9 
119.3 

140.7 

679.2 

9.6 

.9 

560.6 

9.5 
299.3 

5,844.2 
1,179.6 

279.9 

104.4 

.6 

63.7 

41.1 

980.4 
1,424.8 
134.0 
759.2 
199.3 
67.7 

2.0 
111.6 

8.2 
120.1 

146.7 

684.0 

9.3 

1.1 

575.2 

9.2 
263.6 

279.1 

104.8 

.8 

54.5 

46.4 

1,017.1 

1,425.0 

140.6 

813.4 

182.5 

72.2 

2.7 

119-8 

8.3 

117.2 

148.5 

709.1 

9.1 

1.0 

645.3 

11.3 

258.1 

269.7 

98.4 

.8 

63.6 

44.2 

1,068.7 

1,421.3 

156.0 

809.6 

172.9 

68.4 

2.4 

125.2 

8.1 

111.9 

149.2 

740.3 

9.3 

.9 

644.9 

8.9 
193.7 

6,168.5 

i£2.7 

106.4 

.7 

60.0 

49.3 

1,080.6 

Genuity,  Federal  Republic  of.... 

1,454.4 
173.7 

785.4 

164.7 

73.5 

2.5 

131.6 

8.1 

104.4 

152.9 

751.5 

8.7 

U.  S.  S.  B 

.7 
542.9 

13.0 

197.1 

Total  Europe 

5,789.7 

5,986.1 
1,179.4 

6,166.9 

6,130.0 

Canada. •••••«•••••••••■»««••••.».. 

1,295.5 

1,535.7 

1,269.3 

156.6 
27.6 

119.6 
94.2 

101.5 

244.6 
70.7 
50.5 

31*1.3 
42.1 
84,3 
83.I 
49.7 
63.9 

261.3 

129.5 

1,302.3 

1,143 .0 

1,125.3 

1,081.1 

Latin  America* 

249.7 
27.8 

100.3 
54.0 

106.4 

263.6 
45.8 
27.3 

158.2 

3l*.9 

67.7 
47.2 
27.8 
84.7 
71.9 
87.8 

1,1*55.2 

43.2 
44.2 
62.4 
62.1 
140.6 

25.5 
26.6 

5S6.0 
26.2 

329.7 

96.7 
142.2 

1,595.5 

138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
3>*.3 

231.2 
44.3 
80.8 
60.9 
25.6 
94.1 

145.5 

117.4 

130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222.4 

119.2 
1,768.4 

160.4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
34.5 

328.9 
48.7 
73.8 
83.4 
30.4 
90.3 

193.6 

124.1 

165.3 
25.7 

117.7 
88.8 

103.0 

241.3 
70.6 
51.1 

326.8 
44.3 
79.8 
88.9 
45.1 
61.3 

253.1 

133.7 

173.7 
25.0 

125.6 
75.4 

105.5 

230.7 
71.0 
46.7 

321.2 
42.9 
85.0 
86.0 
38.8 
59.7 

234.5 

132.3 

164.8 
25.6 

147.0 
87.I 
98.2 

236.7 
69.6 
42.6 

340.1 
46.5 
84.8 
88.7 
32.5 
61.4 

258.8 

131.9 

152.7 
25.4 

161.9 
77.0 

105.7 

249.1 
68.3 
38.5 

362.2 
42.4 
81.7 
95.3 
26.6 
60.3 

260,3 

130.7 

1,937.9 

152.5 
24.3 

149.1 
75.2 

119.7 

254.9 
65.4 
40.6 

379.1 
42.0 

86.9 

91.6 

22.5 

62.9 

261.4 

117.3 

1,91*5.3 

137,9 

26.4 

143.3 

95.2 

130.5 

252.7 

64.9 

44.8 

413.7 

Netherlands  W.  Indies  &  Surinam. 

45.9 
85.7 

23.9 

64.9 

264.9 

1,612.9 

1,905.9 

1,920.5 

1,896.5 

1,854.1 

1,916.3 

1,998.9 

Asia: 

38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.0 
54.4 
315.1 
181.0 
167.I 

1,836.5 

36.4 
37.2 

68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

35.7 
34.3 
60.8 
86.9 

100.3 
31.4 
41.0 

724.9 
95.6 

257.1* 

123.1 
234.1 

1,825.4 

36.3 
34.3 
60.3 
97.0 
115.4 

51.6 

41.2 

757.1* 

107.9 

252.0 

129.9 
299.1 

1,982.6 

36.4 
36.O 
61.7 
77.5 
107.9 

1*7.7 
43.1 
773.8 
106.2 
258.5 
121.2 
297.7 

1,967.7 

36.3 
35.4 
60.0 
73.1 
109.8 

42.4 
54,9 
808.2 
101.6 
260.6 
122.0 
290.1 

1,991*. 1* 

36.3 
35.6 
58.I 
92.0 
120.0 

35.5 

46.5 
864.6 

99.6 
253.1 
122.9 
320.7 

2,084.9 

36.7 
38.2 
56.5 
89.7 
127.4 

42.3 
46.0 

914.3 
95.1 

246.8 

125.0 
343.7 

36.7 
38.8 
56.8 
88.8 
144.6 

37.1 
49.3 

951.9 
90.9 

254.1 

129.1 
339.1 

2,217.2 

36.2 

38.8 

54.8 

72.8 

174.5 

34.9 

52.8 

900.9 

87.9 

247.0 

137.9 

341.0 

1,895.5 

2,161.7 

2,179.6 

Other  countries! 

38.5 

5l*.5 

110.7 

7.0 

86.8 

47.2 
118.6 
59.7 
23.6 
86.5 

335.6 

59.2 
89.6 
1*3.3 
38.2 
95.7 

47.7 
43.6 
47.1 
32.7 
94.0 

265.I 

64.2 
42.6 
50.3 
30.1 
113.8 

70.0 
42.2 
45.0 
32.8 
109.5 
299.5 

7"*.9 
45.9 
46.9 
36.8 
111.9 
316.5 

72.3 
44.3 
59-6 
36.9 
115.8 

73.7 
44.9 
70.5 
34.3 
111.2 

334.6 

74.8 
43.8 
67.9 
35.2 
119.5 
341.1 

75.1 

41.5 

71.6 

52.6 

118.7 

Egypt  and  Anftlo-Egyptlsn  Sudan.. 

297.4 
1,641.1 

326.1 

301.0 

328.9 

359.6 

1,584.9 
10,546.1 

1,629.4 

1,769.9 

1,854.4 

1,860.8 

1,858.6 

1,844.2 

1,820.8 

1,822.7 

1,881.1 

9,302.2 

11,648.4 

12,922.5 

13,U7.5 

13,11*1.7 

13,047.3 

13,339.8 

13,564.7 

13,620.1 

13,630.3 

i/     Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/     1951-1952  as  reported  by  banks  In  the  Second  Federal  Reserve  Dletriot  only. 


Preliminary. 
Revised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Calendar  year 


1951 


1952 


1953 


1954 


1955 


June 


July 


August 


September 


October  p 


November  p 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland... . 

Turkey 

U.  S.  S.  F. 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba : 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International . 


Grand  total. 


39.6 
* 

I*. 8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

* 

.8 

* 

18.8 

5.1* 

11.2 

.6 

35.0 

3.9 
fc.O 


1S3.U 


92.0 


7.6 

7.5 

185.0 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9-5 
10.5 
to. 7 
14.5 


2.7 

7A 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 

51.6 
161.8 


22.8 

5.7 

.2 

6.7 

6.4 

to. 9 


968.1* 


16.2 

* 

2.1 
5.6 

31.9 

26.3 

.2 

17  is 

4.4 

1.9 


11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 

1.6 

4.2 

88.6 

1.3 

6.5 
14.8 

9.1 
14.3 
36.7 
13.7 


662.0 


2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 


y 


3.3 

24.6 


10.1 

6.0 

.5 

2.0 

3.8 


22.4 


1,048.7 


13.0 
6.2 

1.9 

10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


24.3 

2.7 
17.9 
15.7 

70.5 
4.8 
6.8 


235.9 


56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 


472.7 


2.6 
5.5 
3.1 
3.7 
.8 

13.8 

22.9 
25.6 
1/ 
5.8 

6.1 
24.7 


114.8 


8.0 
6.3 
•  5 
2.4 
7.8 


J. 


24.9 

* 

904.5 

.4 
19.6 

* 

9.7 
2.5 
14.2 
70.2 
3.3 
19.7 
15.9 

2.1 

* 

.5 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 


402.5 


75.6 


5.6 

2.5 

273.5 

14.1 

107.0 

70.7 
2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 


143-3 


14.1 
6.3 
1.0 
5.9 
9.6 


37.0 


1,386.5 


.4 
15.2 

6.8 
2.9 
9.9 
83.7 
3.2 

27.7 
33.3 

2.2 
.1 

.9 

* 

5.3 

5.1 

l8.8r 

80.1 

.1 

90.8 

2.6 
4.4 


373 .6r 
122.3 


0.1 
2.8 

153.5 
15.4 

132.3 

64.5 

3.9 

3.7 

124.6 
2.5 

17.9 

16.4 

4.9 

5.7 

84. 7r 

31.7 


672. 5r 


2.4 

3.5 
3.8 

.4 

19.9 

7.7 

92.5 

.8 

14.8 

19.6 
68.3 


239.1 


10.3 
5.3 
3.3 
6.9 

17-2 


42.9 

- 

1,450.4 

.4 
13.9 

.3 
6.7 
2.9 

11.7 
79.9 

3.0 
26.3 
11.5 

1.9 


8.0 

5.1 

19 .2r 
89.4 

70.3 
2.0 
7.7 


36l.3r 


U8.2 


6.3 

2.8 

136.8 
17.1 

124.7 

59.6 

3.9 

3.8 

133.1 
4.0 

15.2 

18.1 

5.9 

5.1 

86. 4r 

31.9 

654. 7r 


2.4 
5.5 
4.1 
3.5 
.5 

21.3 

7.9 

104.6 

.4 

16.7 

12.9 
60.3 

240.0 


10.2 
5.1 
1.5 

6.7 
I8.7 

42.2 


1,416.4 


.5 
12.5 

.1 
8.7 
3.0 

9.8 
73.8 

3.5 
30.3 
11.7 

3.2 


5.7 

5.7 

19.9 

88.5 

74.4 

.5 
6.6 


358.9 
112.2 


5.9 
2.8 

132.7 
14.8 

131.9 

70.9 

3.8 

3.7 

141.3 

1.2 

14.9 

20.4 

5.6 

9.6 

90.7 

31.9 

682.1 


2.5 

5.5 

3.9 

3.6 

.7 

22.4 

9.9 

108.4 

.5 

15.2 

11.2 

52.4 

236.3 


9.3 
4.7 
1.6 
7.1 
16.7 
39.3 


1,428.9 


.6 

11.2 

* 

8.4 

2.3 

11.3 

69.O 

3.2 

27.4 

12.6 

3.8 
* 

.7 

* 

6.2 

5.6 

21.1 

91.8 

75.6 

.3 

4.8 


355.9 


114.6 


6.0 
2.9 

107.0 
7.2 

127.2 

71.0 
3.7 
3.7 

146.5 
1.2 

12.6 

18.7 

6.1 

4.5 

90.0 

32.0 

640.1 


2.5 
5.4 
3.8 
4.0 


20.2 

6.6 

3J.0.2 

.6 

17.3 

7.6 

70.7 

251.8 


11.1 
5.0 
1.4 
5.9 

18.3 


41.6 

» 

1,404.0 

.9 
13.4 

.1 
8.7 
2.4 

10.8 
66.7 
3.3 
29.6 
13.2 

4.1 

* 

1.0 

* 

7.0 

5.4 
26.7 
93.2 

65.2 

.2 

5.7 


357.9 


123.5 


5.8 

3.5 

90.8 

7.7 

122.0 

91.6 

3.9 

4.2 

151.1 

1.5 

13.6 

20.5 

6.5 

9.6 

93.3 

34.4 


659.9 


2.5 
5.5 

4.1 
4.9 

.8 

I8.9 

8.7 

106.8 

.7 

17.3 

6.3 
66.3 


242.8 


11.3 
5.0 
1.7 

10.7 

16.0 


44.8 


1,428.9 


1.3 

14.8 
» 

9.2 
4.0 

11.7 

80.8 

3.7 

29.6 

U.l 

4.8 

.1 

.7 

* 

7.2 

6.7 
24.1 
92.4 

74.5 

.7 
6.0 


383.4 


131.1 


1/    Not  reported  separately  prior  to  March  1954. 
*       Less  than  $v  ooo. 


_L 


8.4 

3.7 

64.3 

20.1 

127.9 

9to7 

3.9 

4.6 

159.8 

1.8 

13.9 
26.6 
8.7 
12.5 
90.7 
33.9 


675.5 


2.6 

5.5 

3.8 

5.2 

•9 

16.0 

8.5 

106.8 

•9 

38.7 

7.6 

60.7 


259.3 


13.3 
5.0 
1.6 

10.2 

18.7 


48.9 


1,498.2 


p     Preliminary, 
r    Revised. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  fret  the  United  States) 

1955 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France ..•....•••••••.••■•.«•• 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Calendar  year 


1951 


Sweden 

Switzerland. ... 

Turkey 

U.  S.  S.  K 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 


Argentina.. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala < 

Mexico i 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador < 

Uruguay 

Venezuela 

Other  Latin  America 


-11,876 

5,655 

-58 

ltOl 

-80 

5,969 
-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 
28 

45,897 

81* 

-149 

21,369 

-313 
287 

9,245 

-595,>*95 


1952 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International . 


-962 

338 

1,550 

637 

510 

6,051 
1,785 
-1*25 
2,501 
3,066 

76U 

-81* 

-10,921 

2,558 

i*,213 

2,309 


13,890 


-153 

7,011* 

-61*8 

252 

160 

-2,283 

11*3 

-2,06B 

1,737 
599 

>*,753 

82 
11* 

-951* 
228 

-111* 

-71*1* 


Grand  total. 


-15,938 
-584,289 


1*21 

-1*88 

11 

1*8 

-29 

5,1*60 

151* 

551 

1*90 

-21,91*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 
63 

70,1*31 

-3 
-1,798 


1953 


111,1*67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 

96 

65 

2,680 

1,59"* 

1,687 


i*,686 


-9* 

-203 

1,313 

1*2 

-69 

101 

51*3 

491 

1/ 

-11,1*22 

11*9 
-382 

-9,535 

-359 
2 

-1*99 
1,021 
1,770 
1,935 


lit, 71*1* 
314,91*1* 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 


1951* 


62,323 


4,060 

4,869 

-22 

393 

1,582 

U5,992 

-148 

-101 

-6l6 

-3  It,  339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 
-184 
77_ 

138,928 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3A50 

1,W*3 

3,041 


£4,859 


■187,195 


-153 

853 

-1,432 

141 


-57 
-91* 
3>*3 

1/ 
-179 
-180 
877 


70 


99 

14 

123 

-903 

-222 


-889 


22,741 


-11,51? 


-938 

202 

U13 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


113,179 


-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


3,*5l 


168 
-20 
210 
51*1 
2,326 


3,225 


77,730 


11*9,318 


-9 

1,516 

-128 


663 

902 

13 

-6 

-3,219 

410 

29 
-109 

-468 
8,978 


14,827 

-71* 
690 


24,016 


-8,556 


109 
56 
249 
5^ 
101 

464 

24 

132 

-213 

7 

-955 

-82 

-3 

-613 

-2,382 

670 


-1,922 


13 
515 
994 

30 

2 

-9 

-11 

76 

39 

-64 

-396 


1,189 


78 

4 

-53 

97 

12 


138 


744 


15,609 


July 


1 
1,707 

171* 

-1 

336 

128 

-4 

-322 

1,5^5 

5,280 

40 

1p6 

8 

25,813 

15 

13,389 

92_ 

1*8,367 
-2,162 


3 
18 

301 

444 

70 

-385 

-153 

19 

-1,020 

179 

-69k 

-90 

60 

1,053 

662 

95 


562 


-4 

9 

968 

32 
-40 

67 
-11 

142 

-72 

-32 

-318 


741 


33 

37 

70 

145 

977 


1,262 

2,951 
51,721 


August 


-23 
1,139 

-1A5 

1,711 

574 

23 

-122 

945 

2,901 

-3 

3"* 

-158 

8 

27,502 

-19 

-1,026 

-396 
_3229j*5_ 
132,021 


61 

7 

221 

479 

31 

9,271 

-272 

91 

58O 

179 

-5,581 
189 
8 
624 
583 
239 
6,710 


September 


October  p 


24 
3U 
129 
15 
16 

-S3 

-55 

-145 

51 

3 

258 


317 


-14 

-42 

24 

-123 

750 


595 


2,604 


175,392 


21 
3,256 

81 


-16 

258 

19,099 

55 

-8,885 
250 


25,800 


-10,052 


207 

28 

87 

674 

194 

11,290 

95 

3 

-27 


1,018 

-134 

-44 

-1,521 

1,007 

411 


13,296 

24 

-19 

-904 
115 

40 

1 

1 

35 


5 
6.951* 


6.260 


9 

-3 

21 

-15 

986 


998 


37,644 


November  p 


-2,865 
-104 

-27 
-5 


1,553 

2,035 

946 

3,099 

-11 

129 

541 

-222 

■1,832 

-2,736 

9,562 

-3,067 

4 

- 

918 

282 

6 
102 

-110 

8,139 

175 

1,956 
899 


7,686 


-t,857 


-17 


323 
7 

952 
5"* 
11 


76 


15 
28 


1,497 


-88 

5 

2 

147 

-467 


-401 


964 


4,872 


-7 
-155 

-124 

-16 

360 

139 

2 

241 

-1,849 

1,114 

-6 

1,012 

-2 

80 

-75 

-6,511 

2 

-4,169 

3,155 
-6,759 


-20,058 


-79 
-64 
131 
329 

149 

-202 

-141 

-59 

240 

169 

-492 

16 

23 

911 

233 

700 


1,864 


212 

-6 

-117 

1 

-10 

11 
12 
23 

1 

1 
245 


373 


28 
38 
-2 
71 
204 


339 


240 


-24,001 


J,/     Not  reported  separately  prior  to  March  1951*. 
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Icbniani  [l)% 


63 


.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions   in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1955 

Country 

1951 

1952 

1953 

195"* 

June 

July 

August 

September 

October  p 

November  p 

Europe: 

549 

-303 

-25 

5,256 

98 

-1*,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,1*21 

9,209 

961 

14,245 
47 
-6 

-2,047 

-19 
806 

28,500 
-258,567 

-420 

13"* 
7,054 
5,388 
5,239 
1,281 

236 

66 

3,964 

731* 

5,298 

-141 

750 
2,210 

309 

33,816 

3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,31*5 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-2 

752 

19,939 

-141,019 

116 

78 

0,984 

2,163 

1,71't 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

11*5 

25,332 

1,995 

1,489 

-11 

12,004 
247 

5,395 

-162 

50 

3,11*3 

-6,091 

2,048 

-17 

286 

-73 

207 

282 

37,304 

-18 

37,051 

-1 

1,131 

96,259 

3,056 
7,214 

25,571* 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,!*63 

121 

2,807 

-502 
792 

276 

2 

-586 

1,188 

-1 

-93 

-3,511* 

-5,831 

-221 

-23 

-7 

24 

-75 

127 

-4 

-12,721 

18 

-21,151 

20,513 

1*3 
-10 

1,150 
389 
268 

509 
-27 

33 

4,456 

-58 

-318 

-38 

10 

352 

68 
-2,030 

4,797 

-7 
2,027 

246 

679 
528 

537 
-5,084 

24 
-48 

-12 

-1*3 

571 

11 

-7,133 
110 

-23 
628 

92 

3 

399 
260 
10 
117 
-752 
-373 
66 

-9 

-9 

1,448 

4 

-3,338 
13^ 

2,135 

24 

51 

2,024 

-36 

10 

-14 

-4,439 

442 

-31 

-72 

-39 

-375 

-41 

-6,789 

481 
-6,669 
2,830 

-4 

1,1*50 

-1 

10,725 

12 

944 

166 

16 

-67 

-1,330 

-148 
64 

-26 

-229 

-701 

5 

-3,9"*1 

409 

7,3^ 

490 

-39 
1,146 

1,675 

8 

680 

Germany,  Federal  Republic  of.... 

733 
10 

364 

1,171* 

483 

- 

190 

-1 

13 

-307 

1,336 

1 

U.  S.  S.  E 

1,211 

- 

87 

-9,119 

-7,591* 
26,448 

-1,3!»3 

8,764 

-137,761 

501 
51* 
7,189 
1,562 
1,245 
3,089 
-1,007 

127 
5,351* 

515 
5,065 

31*0 
2,137 
1,633 

496 

6,299 

31*,  599 

-133,171* 

-5,769 

8,815 

Latin  America: 

-292 

77 

5,51*0 

51 

-323 

5,311 

211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-430 

117 

12,179 

-11 
32 
767 
263 
174 

-92 
-2 

411 
-55 
207 

50 
-76 

54 
-150 

42 

1,614 

70 

5 

1,202 

582 

417 

1,177 
99 

296 

1*3 

-983 

-36 

-16 

-19 

12 

-166 

2,683 

204 

16 

86 

614 

179 

-143 

35 

301 

60 
281 
-97 

20 
101 
-35 
170 

1,792 

58 

70 

-107 

1,309 

324 

183 

5 

14 

441 

15 

13 

6 

9 

-683 

131* 

432 

2,223 

-96 

19 

-1,250 

285 

31 

122 

-164 

17 

1,360 

Netherlands  W.  Indies  &  Surinam. 

2 
-70 

9 

6 

491 

32 

277 

32,760 

1,071 

Aala: 

j         339 

8,681 

102 

2 

27 

-51,31*6 

-351 

1/ 

-45 

6,484 
104 

-36,003 

3,051* 

25 

222 

624 

4,013 

7,938 
-152,673 

{        » 

1,492 

109 

4,869 

12 

-46,757 

9,782 

1/ 
14,324 

4,320 

1,272 

-10,042 

353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

1/ 

281 

434 

501 

-29,905 

22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-  1 
-133 " 
-2,387 

-211 
-34,149 

11,042 

3 

60 

-5,647 
1,722 

7,180 

-4 
-22 
419 

254 
11 

-3,096 
86 

36" 

1*5 
-2,271 

6 
-9 
19 
-2 
23 

-2,398 
20 

-169 

9 

-172 

-2,673 

801 

-8 
20 

-1,865 
51 

-638 

-2,784 
->*,1*23 

6 

1,441 
-4 
31* 

-1,1*31* 
96 

-219 

5 
-2,862 

-2,937 

52 

684 
9 
2 

-2,531* 
-30 

-178 

3 
-692 

-2,684 

3 

12 

407 

- 

21 

- 

-7,214 

62 

- 

-6l4 

- 

-3,351 

-10,674 

Other  countries: 

2,519 

-2 

-403 

-5,1*13 

9,280 

25,959 

-11 

16 

-5,107 

4,956 

25,813 
-61,236 
-72,231 

1,983 

-101 
-181 

997 

1 

4 

64 

182 

3,075 

2 

2 

101 

-115 

2,762 

-1 

1 

-310 

1 

237 

9 

1 

122 

-70 

244 

- 

Egypt  and  Anglo-Egyptian  Sudan.. 

-242 
28 

Total  other  countries: 

5,981 
-118,067 
-217,876 

1,701 

99 

1,248 

3,065 

2,453 

299 

30 

-163,666 
-300,388 

-9,728 

820 

-12,440 

-2,751* 

-2,210 

-376,989 

3,688 

9,315 

-4,967 

-14,971 

4,918 

5,796 

1/  Not  reported  separately  prior  to  March  1954-. 
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Section  III  -  Preliminary  Details  by  Countrlee 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  December  31,  1955 

(Position  In  thousands  of  dollars) 


Country 


Total 

short-tern 

liabilities 


Short-tern  liabilities  payable  in  dollars 


To  foreign  banks  and  offlolal  Institutions 


Deposits 


U.  8. 
Treasury 
bills  and 
certificates 


To  all  other  foreigners 


Total 


Deposits 


U.  8. 
Treasury 
bills  and 
certificates 


Other 


Short -ten 
liabilities 
payable  In 
foreign 
currencies 


Europe t 

Austria , 

Belgium , 

Czechoslovakia 

Denmark , 

Finland , 

France 

Germany,  Federal  Bepubllo  of.... 

Greece 

Italy , 

He ther lands 

lorvay 

Poland 

Portugal , 

Bumanla , 

Spain , 

Sweden 

Switzerland , 

Turkey 

U.S.S.B , 

United  Kingdom , 

Yugoslavia , 

Other  Europe , 

Total  Europe , 

Canada  ........■.•...••..•• 

Latin  America! 

Argentina. 

Bolivia 

Brazil i 

Chile , 

Colombia 

Cuba 

Dominican  Bepubllo 

Guatemala 

Mexico 

Hetherlande  V.  Indies  &  Surinam 

Panama,  Bepubllo  of 

Peru 

E.  Salvador 

Uruguay 

Venezuela 

Other  latin  America 

Total  Latin  America 

Aslai 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepubllc  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries; 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  oountrles 

International 

Grand  total 


262,665 

106,1*37 

673 

59,976 

1*9,332 

1,080,553 

1,1*51*, 1*13 

173,720 

785,370 

l6i»,69l 

78,501* 

2,1*97 

131,789 

8,.\i*2 

10i*,i*17 

152, 91*1* 

751,>*7l* 

8,683 

70l* 

51*2,91*9 

12,993 
197,095 


6,130,021 


1,081,120 


137,921 
26,1*1*8 

1>6,269 
95,160 

130,502 

252,661* 
6l*,928 
i*i*,77>» 

1*13,716 
>*5,9>*3 
85,709 
92,179 
23,937 
6i*,857 

26U,85l* 

112,060 


1,998,921 


36,21*0 
38,81*9 
5^,796 
72,810 
17"*,i*6l 

31*,  859 
52,811 

900,923 
87,863 

21*7,021* 

137,919 
3l*l,03l* 


2,179,589 


75,112 
1*1,506 
71,61*1* 
52,629 
118,667 


359,558 


l,88l,10U 


13,630,313 


259,267 

55,799 

1*09 

51,928 

1*8,158 

1,021*,  361 

1,1*48,093 

161*,  183 

757,^1 

11*8,61*5 

53,1*60 

2,101 

98,851* 

6,529 

93,983 

11*5,903 

629,01*2 

5,533 

1*61 

29>*,379 

12,581* 
186,98!* 


5,1,88,117 


81*0,537 


100,670 
10,712 
61*,  771* 
1*7,875 
82,703 

182,825 
36,1*60 
29,31*1* 

297,372 
37,751* 
22,061* 
3l*,i*ll 

8,772 

23,656 

186,1*51* 

65,671* 


1,231,520 


28,957 
33,106 
25,31*3 
69,395 

172,1*73 
27,051* 
1*9,580 

880,590 
86,875 

227;027 

13"»,6lU 

318,591* 

2,053,608 


69,866 
1*0,696 
68,877 
50,336 
9*1,986 

32U,76l 


1,877,296 


11,815,839 


228,907 

29,352 

1*06 

18,158 

28,758 

231,019 

257,516 

71,127 

119, 1*1*5 

61,333 

2^,356 

2,099 

96,022 

6,529 

93,579 

53,052 

31*0, 151* 

5,006 

1*52 

23U,  1*57 

10,752 
53,861* 


1,966,31*3 


395,515 


98,838 
10,560 
50,235 
1*6,301* 
81,515 

11*3,113 
36,218 
16,286 

290,1*07 
29,772 

21,235 
3>*,325 
6,1*1*2 
20,832 
186,017 
51*,  1*87 


1,126,586 


28,356 
33,091 
23,689 
60,825 
26,000 

26,657 
1*9,176 

795,560 
85,850 

2lU ,292 

53,1*69 
287,658 


1,681*  ,623 


23,661* 
22,1*01 

28,919 

6,805 

83,962 


165,751 


96,803 


5,1*35,621 


3,000 

1,981 

33,000 
12,590 

71*0,376 

1,081,300 

93 ,000 

596,561* 
77,955 
2i»,792 


75,670 
178,571 


39,799 
70,71*9 


3,029,31*7 


1*21,182 


37,300 

12,000 
5,000 
1*,720 


1,357 


60,377 


3U2 
10 

6,258 
ll*5,o6o 


>*9,133 
1,000 


80,127 
22,1*21 


30U,351 


35,500 
11,070 
39,600 
1*3,!*00 
3,213 


132 ,783 


1,772,1*96 


5,720,536 


27,360 

21*, 1*66 

3 

770 

6,610 

52,966 

109,277 

56 

1*1,1*52 

9,357 

i+,312 

2 

2,832 

1*01* 

17,181 

110,317 

527 

9 

20,123 

1,832 
62,371 


1*92,1*27 


23,81*0 


1,832 
152 

li*,539 
1,571 
1,188 

2,1*12 
21*2 
1,058 
1,965 
3,262 


2,330 

2,821* 

1*37 

9,830 


W,557 


259 

5 

1,651* 

2,312 

1,1*13 

397 

1*01* 

35,897 

25 

12,735 

1,018 
8,515 


61*  ,631* 


10,702 

7,225 

358 

131 

7,811 


26,227 


7,997 


659,682 


3,398 

50,366 

261* 

8,015 

1,171* 

51*,  1*91* 

5,993 

9,537 

27,765 

16,03!* 

21*,  980 

396 

32,923 

1,613 

10,366 

6,856 

120,739 

3,035 

21*3 

226,989 

1*09 
10,103 


615,692 


231,387 


37,235 
15,736 
78,1*91 
1*7,283 
1*7,781* 
•69,798 
28,1*68 
15,1*30 
116,253 
8,189 

63,61*5 
57,763 
15,165 
1*1,061 
77,61*2 

1*5,1*22 


765,365 


7,283 
5,71*3 
29,355 
2,805 
1,988 

7,805 
3,231 

20,330 
988 

19,911 

3,305 

22,371* 


125,118 


!*,0.72 

810 

2,767 

1,637 

23,1*80 

"327760" 


3,E 


1,771*,  136 


3,393 

35,591 

261* 

6,1*88 

1.171* 

52,159 

5,705 

8,057 

19,319 

1U.500 

23,91*9 

330 

32,901 

1,613 

10,351 

6,61*9 
107,986 

3,035 

2U3 

121,826 

1*09 

9,528 


1*65,1*72 


185,21*0 


37,211* 
15,709 
75,320 
1*7,033 
1*7,31*5 

69,133 
28,1*68 
15,31*1 
110,01*8 
7,589 
56,322 
52,575 
15,009 
36,931 
7>t  ,985 
1*3,1*21* 


732,1*1*6 


,283 
,7>*3 
121* 
)805 
,988 

,805 
,231 
,321* 
988 
,696 

,296 
,037 


123,320 


i*,oi*8 

776 

2,750 

1,632 

21,167 


30,373 


2,308 


1,539,159 


6,170 

190 

861* 

1 

850 

8,066 

1,039 

731* 

61 


207 

1,753 

101*,  597 
56^ 


125,101* 


1*3,276 


1 

2 

853 

15 

61*5 

87 
6,000 

600 
1,568 

125 

61*1 

2,651* 

1,761* 

11*, 955 


215 


218 


17 
2 


19 


1,500 


185,072 


5 
B,605 

1,337 

l,"*7l 
287 
630 
380 

1*95 
297 

5 
22 


10,998 

566 

11 


25,116 


2,871 


20 

25 

2,318 

250 

1*21* 

20 

2 
205 

5,755 
5,063 

156 

3,1*89 

3 

231* 


17,961* 


1,228 


9 
337 


l,5&o 


21+ 
31. 

3 

2,313 
2.371* 


1(9,905 


272 

33 

,698 
327 

lift 
12 
6k 


1,693 
115 

21,581 

e 


26,212 


9,196 


16 

i* 
2 
15 

1*1 


91 


11*0 

758 
961* 


2,036 


610 


3 
86 

66 


863 


1,17"* 
656 

201 


2,031 


1*0,338 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Terra  Banking  Claims  on  Foreigners  as  of  November  30,  1955 

(Position  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

■orway 

Poland 

Portugal 

Rumenl  a 

Spain 

Sweden 

Switzerland 

turkey 

U.  S.  S.  P. 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada ..........•.•...•...••*.•■••• 

Latin  America: 

Argenglna 

Bollrla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Motherlands  West  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines i 

Thailand 

Other  Asia 

Total  Asia 

Other  countries! 

Australia 

Belgian  Congo 

Egypt  &  Anglo-Egyptian  Sudan 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Total 
short- 
term 

claims 


1,293 

11*,  803 

28 

9,186 

3,996 

11,71"* 
80,790 
3,695 
29,619 
11,078 

l*,82l* 

91 

668 

2 

7,227 

6,693 
21*,  123 
92,1*21* 

678 

5,969 


383,381* 


131,083 


8,351* 

3,692 

61*  ,290 

20,109 

127,902 

9»*,678 

3,9^2 

"*,597 

159,818 

1,783 

13,937 
26,588 
8,652 
12,1*72 
90,738 
33,922 
675,1*71* 


2,558 
5,535 
3,81*5 
5,223 
916 

18,013 

8,520 

106,769 

862 

38,708 

7,639 
60,71*8 


259,336 


13,287 

5,027 

1,633 

10,21*8 

18.721 


1*8,916 


1,1*98,193 


Short-term  claims  payable  In  dollars 


Total 


1,293 

11*, 259 
28 

9,062 
3,996 

9,235 
78,758 

3,686 

29,378 

9,997 

1*,719 

91 

623 

2 

5,553 

6,392 
20,615 
91,1*53 

25,303 

676 

5,818 

320,937 
73, Wo 


7,750 

3,692 

61*,  129 

20,109 

127,892 

9>*,i*03 

3.931* 

1*,597 

158,659 

1,783 

13,937 
26,556 
8,650 
11,996 
89,195 
33,785 


671,067 


2,512 
5,535 
3,811 
1*,932 
831 

18,013 

8,520 

106,758 

862 

38,661 

7,639 
60,1*71 


258,51*5 


11,803 
5,027 
1,595 
10,115 
18.380 
1*6,920 


Foreign 
banks  and 
official 
Institutions 


1,370,929 


25!* 
1,851* 

293 
1*18 

715 
10,282 

6,586 

81*1 

8 

56 

30 

i*,05l* 

63 
i*,713 

88,722 

6,81*9 

51*1 
785 


127,06!* 


25,260 


71*8 
36 

19,5H* 

3,060 

3^,372 

1*7,883 

1,300 

191* 

50,321 

139 
3,81*9 

628 
2,279 
ll*,ll*7 
2,920 


181,390 


2,512 
5,1*99 
1,326 
l,te9 
193 

505 

2,761* 

1*6,291* 

31,1*50 

6,1*39 
50,271* 


11*8,685 


1,105 

29 

238 

l*,909 

9.281* 


15,565 


Other 


1*97,961* 


117 

252 
3,550 

971 

755 
7,3s1* 

139 
1,533 

1*3 

1*51 

18 

11,113 

27 

3,205 
3,885 


33,1*13 


25,769 


1,862 

571* 

19,070 

1,230 
13,817 

21,387 
295 
111* 

1*1,266 
651 

11,036 

6,661* 

691 

1,029 

25,311 
5.286 

150,283 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


5 

l*3l* 

12 

67 

1,307 

17,971 

37 

3 

537 


20,373 


91"* 


231,569 


313 

6,11*8 

28 

2,678 

1,031* 

3,736 

12,622 

2,896 

1*,719 

6,721 

1,01*6 

35 

521* 

2 

115 

3,002 

2,513 

2,70l* 

10,771* 

135 
1,075 


62,820 


8,166 


5,11*0 
3,082 

20,519 
2,763 

1*5,1*01 

12,1*29 
2,255 
3,818 

21,050 
1,131 

2,231* 

12,092 

3,953 

1,700 

39,266 

20,575 


197,1*08 


31 

2,051 

2,733 

638 

17,1*1*1 

911* 

11*  ,265 

862 

7,11*6 

1,196 

9,632 

56,909 


it, 562 
l*,758 
1,109 
1*,725 
7  .'438 


Other 


22,592 


31*7,895 


726 
6,11*0 

6,091 
2,292 

1,231* 

5i*,883 

35 

10,719 

2,296 

2,132 
26 

933 
3,309 
2,276 


1*,1*75 
73 


97,61*0 


li*,265 


5,026 
13,056 
3i*,302 

12,701* 

81* 

1*71 

1*6,022 

1 

528 

3,951 

3,378 

6,988 

10,1*71 
5,00"* 

11*1,986 


Short-term  olalms  payable 
In  foreign  currencies 


Total 


758 


3,535 
28,228 

28 

1 
28 


32,578 


5,222 
21*0 
21*8 
1*61 
861 


7,032 


293,501 


51*1* 
12 1* 

2,1*79 

2,032 

9 

21*1 

1,081 

105 

1*5 

1,671* 
301 

3,508 
971 

1*9,180 

2 

151 


62,1*1*7 


57,623 


601* 

161 

10 

275 
8 

1,159 


32 

2 

U76 

l,5"*3 
137 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


l*,l*07 


1*6 

31* 
291 


11 
1*7 

277 
791 


1,1*81* 

38 
133 
31*1 


1,996 


127,261* 


51*1 
119 

61*7 

1,81*2 

9 

197 
1,027 

105 

1*5 

1,671* 
290 

3,1*82 
971 

1+0,721* 

2 
11*8 

~5l",823~ 


52,780 


1*5 
161 

9 
255 

920 


27 

2 

1*51* 

316 

80 


2,269 


1*6 

31* 
285 


11 
1*2 

277 


695 


1*71* 

38 
112 
130 


751* 


108,321 


Other 


3 

5 

1,832 
190 

1*1* 
51* 


11 
26 


8,1*56 
3 


10,621* 
i*,8i*3 


559 


1 
20 


239 


22 
1,227 
51 


2,138 


6 
85 


96 


21 
211 


1,21*2 


l8,9"*3 
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Section  III   -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  November   1955 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  bv  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Doaestlc  securities 

Foreign  securities 

Country 

U.S. 

Government 
bods  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Ooremnent 
bonds  and 
notes 

Corporate  and 

other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

36 
3,369 

2,011 
8 

6,023 
1,156 
70 
1,155 
13,965 
2,1*35 

1,319 

1*2 

183 

219 

1*6,882 

30 

W*,929 
8,289 

9 
5 

129 

71* 

12 

1 

198 

1,13>* 

1,082 

15,299 
5,001 

635 
38 

313 
77 

100 

2.391* 

11*1 

3 

60 
2,899 

963 

2,136 

36 
1,005 

273 

3,31*7 

110 

1*8 

671 

2,21*6 

537 

1,053 

13 

11*9 

132 

36,680 

27 

18,1*28 

1,023 
65,778 

16,91*1 

286 

1,677 
8 

101 
809 

108 

1,21*9 

539 

251 

15 

27 
2,1*1*1* 

3,5&0 

19 
11,113 

18,21*6 

l,!*3l* 
18 

2,133 

86 

10 

275 

7,878 
81* 

12 
29 
19 

3,777 
3 

6,659 

no 

82 
2,378 

1*60 
16 

1*,983 

231* 

58 

550 

li*,6i*o 

838 

6 

117 

1*5 

90 

601 

52,057 

27 

1*7,887 
5,01*7 

302 
25 
1*1 

35 

52 

118 

2 

517 

20,366 

^,299 
25,757 

2 
136 

21 

300 

1*9 

220 

16 

13 

9 

7 

2,061* 

6 

1,551* 

13 

1*,1*10 

18,871 

10 

5 

1 

158 

l* 

1*1 
11* 

32 

35 

6 

10 

1*1 
1,366 

391* 
16 

3,088 

72 

58 

1*1*7 

6,1*15 

561* 

6 

31 

15 

60 

258 

1*1*,  591 

19 

16,939 

693 
75,073 

39 
89 

10 

195 
58 

3 

1,1*03 

90 

70 
30 
17 

331* 

2,223 

2,700 

9 
7,270 

11,290 

_ 

U85 

- 

10 

- 

1,359 

Germany,  Federal  Republic  of... 

101* 

16 

6,550 

50 

- 

3 

- 

1* 

- 

2,662 

2 

- 

6,328 

- 

33 

132,121 

22,91*1* 

9,759 

22,527 

130,116 

17,606 

85,667 

10,960 

7,681* 

31,836 

96,910 

12,31*8 

2l*,l*2l* 

29,977 

Latin  /-merle a: 

719 

100 

1,700 

1,577 

232 

3,307 
57 
91* 

3,661* 
389 

2,330 
217 
1*8 
i*,672 
1,605 
1,1*35 

22,11*6 

10 

115 

1 

21*3 

60 
127 

13 
1*1* 

32 

1*05 

10 

75 
33 
1*2 
7 
11* 
118 

25 

603 

63 

571* 

1,111* 

11*6 

1,903 
1*7 
71* 

1,962 
321* 

1,711 

11*2 

21 

3,616 

1,1*21* 

928 

11*, 652 

73 

339 

177 

37 

633 

10 

1,31*3 

21 

222 
6 

10 
1*86 

50 
322 

3,779 

33 

21* 

628 

285 

17 

73 

10 

28U 

11 

355 

62 

3 

392 

131 

33 

2,3>*1 

89U 

11*5 

2,819 

963 

52 

3,387 
362 
136 

2,061* 

218 

2,892 

192 

19 

3,270 

1,3"*0 

1*58 

19,211 

1 
3 

265 

108 
3 

682 
11*0 
596 
782 
29 

2,330 
198 
129 

1,61*8 
171 

2,213 

133 

12 

2,8U8 

1,185 

370 

101 
3 

1*7 
9 

1 

505 

19 

26 

120 
37 

21*2 
60 
1*6 

101 

2 

2,170 

168 

22 

129 
161* 

21*8 

1* 
527 

22 

7 

11*5 
89 
32 

Netherlands   W.    Indies  &  Surinam 

556 

818 

380 

316 

13,1*66 

1,216 

3,833 

Asia: 

2U7 

12 

2,868 

56 

27 

13 

13 

127 

1 

39 

23 
786 

1 

21* 

1 
253 

1*2 

21*3 

1,921* 

17 

6 

13 

12 
51 

1 
38 

23 
386 

613 

38 
16 

69 
21*1* 

3 
12 
78 

5 

1 
7 

1 
90 

32 

6 

2,578 

55 

16 

2 

7,215 
1*2 

653 

22 
3,892 

ll*,513 

9 

1 

1 

315 

1 

32 

6 

1,970 

16 

16 

2 

28 

37 

22 

206 

221* 

38 

7,209 

8 

3,682 
11,161 

- 

60 

6 

6 

615 

3 

1*,212 

25 

296 

2,711* 

98O 

197 

11 

316 

2,33} 

690 

Other  countries: 

291* 

57 

22 

1,236 

2,U76 

500 
500 

10 

6 

15 

1*9 

57 

12 

161 

1,672 

1,951 

21*0 

21*5 

1,015 
111* 

5U 
175 

22 

19 

21* 

1,>*07 

2,21*1* 

'- 

1 

3 
28 

20 
19 
21* 
93 
1,955 
2,111 

1 

998 
28 

- 

Egypt  and  Anglo-Egyptian  Sudan. 

313 
233 

l*,085 

31 

1,371* 

229 

3,716 

- 

32 

1,027 
5,096 

51*6 

3,126 

- 

- 

2,886 

- 

5,096 

- 

- 

117,1*09 

- 

251,357 

3V.985 

18,588 

102,276 

38.378 

57,130 

269,562 

38,1*96 

23,9<*5 

37,o6o 

52,652 

&mn 
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CUMULATIVE  TABLE  OF  CONTENTS 

07 

March  1955  through  February  1956 

». 

1955 

1956 

} 

Mar. 

Apr. 

May 

June 

July 

kug .     Sept . 

Dot.     Nov. 

Dec. 

Jan. 

Feb. 

Articles: 

A-1 
1 

2 
3 
3 
ll 

4 

6 
6 
7 
7 

8 

9 
10 
11 

**8 

12 
12 
13 

13 

14 
14 

15 

16 

18 

19 

20 

21 
21 
22 

24 

... 

A-1 

1 

2 
3 
3 
4 
k 

6 
6 
7 
7 

8 

9 
10 
11 

"&* 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 
20 

21 
21 
22 
24 

A-1 

1 

2 
3 
3 
4 
4 

6 

6 
7 
7 

8 

9 

10 
11 

"8 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 
20 

21 
21 
22 
24 
25 

A-1 

1 

2 

3 
3 
4 
4 

6 
6 
7 
7 

8 

9 
10 
11 

**8 

12 
12 
13 

13 

14 
14 

15 

16 

18 

19 

20 

21 
21 
22 
24 

A-1 

1 

2 
3 
3 
4 

4 

6 
6 
7 
7 

8 

9 
10 
11 

"a 

12 

12 

13 

13 

14 
15 

16 

17 
19 

20 

21 

23 
23 
24 
26 

A-1 

1 

2 

3 
3 

4 
4 

6 
6 
7 
7 

"8 

9 

10 

10 

11 

12 
13 
14 
15 

12 

16 
16 
17 

17 

18 
19 

20 

21 
23 

24 
25 

27 
27 
28 
30 
31 
32 

A-1 

1 

2 
3 
3 

4 
4 

6 
6 
7 
8 

9 

10 
12 
13 

14 

11 

15 
15 
U6 

16 

17 
18 

19 

20 
22 

23 
24 

26 
26 
27 
29 

A-1 

1 

2 
3 
3 

4 
4 

6 

6 
7 
8 

9 

10 
12 

13 
14 

11 

15 
15 
U5 

16 

17 
18 

19 

20 
22 

23 
24 

26 
26 
27 
29 

A-1 

1 

2 
3 
3 

4 
4 

6 
6 
7 
8 

9 

10 
12 
13 
14 

'li 

15 
15 
16 

16 

17 
18 

19 

20 
22 

23 
24 

26 
26 
27 
29 

30 

A-1 

1 

2 
3 
3 

4 
4 

6 
6 
7 
8 

9 

10 
12 
13 
14 

11 

15 
15 
16 

16 

17 
18 

19 

20 
22 

23 

24 

26 
26 

27 
29 

A-1 

1 

2 
3 
3 
4 
4 

6 
6 
7 
8 

9 

10 

12 
13 
14 

11 

15 
15 
16 

16 

17 
IS 

19 

20 
22 

23 
24 

26 
26 
27 
29 

A-1 

1 

2 

3 
4 

5 
5 
6 
7 

8 

9 
10 
11 
11 

12 
13 

"ik 
14 

15 

15 
16 
16 

17 

19 
19 

20 

20 

21 
22 

23 

24 
26 

27 
28 

30 
30 
31 

33 
34 
35 

Budget   receipts   and  expenditures: 

Trust   account   and  other  transactions: 

-        ,.            +w»T\««/*-Hrtn«i 

Net  investment  by  Government  agencies  In  public  debt  securities 

Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

the  market • 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Unemployment  Trust  Fund 

Railroad  Retirement  Account 

National  Service  Life  Insurance  Fund 

Investments  of  specified  trust  accounts  in  public  debt  securities, 

Cash  Income  and  outgo: 

Summary  of  Federal  Government  cash  transactions  vith  the  public 

Derivation  of  Federal  receipts  from  the  public,  and  reconciliation 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation  to 

cash  vithdravala  from  Treasurer's  account 

Intragovernmental  transactions 

Accrued  interest  and  other  noncash  expenditures •• 

Derivation  of  Federal  net  cash  debt  transactions  with  the  public, 
and  reconciliation  to  transactions  through  Treasurer's  account 

Debt  outstanding  and  Treasurer's   account: 

Computed  interest  charge  and  computed  interest  rate  on  Federal 

Treasury  holdings  of  securities  issusd  by  Government  corporations 

Debt  operations: 

Maturity  schedule  of  interest-bearing  public  marketable  securities 

Offerings  of  marketable  Issues  of  Treasury  bonds,  notes,  and 

Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes, 

United  States   savings  bonds: 
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Treasury  Financing  Operations 


March  Refunding  Operation 

In  accordance  with  an  announcement  by  the 
Secretary  of  the  Treasury  on  March  1,  I956, 
holders  of  the  1-5/8  percent  notes,  Series  A-I956, 
maturing  March  15,  I956,  were  lnvltea  on  March  5 
to  subscribe  for  an  Issue  of  11-month  and  10-day 
2-5/8  percent  certificates  of  Indebtedness,  and 
for  an  additional  amount  of  the  2-7/8  percent 
Treasury  notes  (originally  Issued  December  1, 
1955)  maturing  June  15,  1958.  Holders  of  the 
1-1/2  percent  notes,  Series  EA-I956,  maturing 
April  1,  1956,  were  Invited  to  subscribe  to  the 
new  certificates.  (This  was  the  first  maturity 
of  the  EA  or  EO  series  of  notes  which  began  to  be 
Issued  In  1951  in  exchange  for  the  nonmarketable 
2-3A  percent   bonds,    Investment  Series  B-I975-SO. 


Interest  was  adjusted  as  of  March  5  with  respect 
to  exchangee  of  the  maturing  notes  of  either 
series,  and  accrued  Interest  to  that  date  was 
paid  to  subscribers  for  the  certificates  following 
acceptance  of  the  notes.  On  exchanges  for  the 
additional  amount  of  2-7/8  percent  notes,  accrued 
interest  from  Deoember  1,  1955,  to  March  5,  1956 
was  charged,  Interest  accrued  to  that  date  on  the 
notes  maturing  March  15  was  credited,  and  sub- 
scribers were  paid  the  difference. 

The  new  certificates  bear  Interest  from 
March  5,  1956,  at  the  rate  of  2-5/8  percent  per 
annum,  payable  with  the  principal  at  maturity 
on  February  15,  1957.  They  were  Issued  In  bearer 
form  only,    and  In  denominations  of  $1,000,   $5,000, 


Maturing  notes 


1-5/8^  percent  notes,    Series  A-I956, 
maturing  March  15,    1956 , 


l-l/2#  percent  notes,  Series  EA-I956, 
maturing  April   1,    I956 


Total. 


Outstand- 
ing, 

Dec.    31, 
1955 


Securities   Issued 
In  exchange 


Total 


2-5/8 
percent 
certifi- 
cates, 
Series 
A-1957 


2-7/5 

percent 

note*, 

Series 

A-I958 


Payable 

in 

cash 


»g,^72 
1,007 
9,^79 


(In  millions ) 


IMS,  32^ 

1,005 
9,328 


$6,215 

1,005 
7,220 


$2,109 


2,109 


$148 

2 

151 


Maturing 
securities 
held  by  the 
banking 
system 
December  31, 
1955  1/ 


(Percent) 
60.7 

99.9 

6k. & 


1/     Owned  by  reporting  commercial  banks    and  Federal  Reserve  Banks.      The   ownership  figures   for 

Tn»f™   3     +Ze   the   la£f8t  2u£ll8hed  for  holdings   of   commercial  banks  reporting  to  the 
Treasury  on  the  ownership  of  Government   securities. 


Owners  of  these  bonds  have  the  option  of  exchanging 
them  at  any  time  before  maturity  for  new  marketable 
five-year  notes,  dated  April  1  or  October  1  of  each 
year. )  Cash  subscriptions  to  the  new  certificates 
and  additional  notes  were  not  received.  The  sub- 
scription books  were  closed  at  the  close  of  business 
on  March  7. 

Approximately  98. k  percent  of  the  $9,^79  mil- 
lion of  the  maturing  note  issues  were  exchanged, 
leaving  $151  million  to  be  paid  t  cash.  The 
refunding  results,  detailed  by  security  Issues, 
are    shown    In    the    accompanying   table. 

Exchanges  in  all  cases  were  made  par  for  par. 
The   new   certificates    are    dated  March   5,    1956. 


$10,000,  $100,000,  $1,000,000,  $100,000,000,  and 
$500,000,000.  Terms  of  the  2-7/8  percent  notes, 
Series  A-I958,  were  summarized  in  the  December 
1955  issue  of  the  "Treasury  Bulletin." 

Weekly  Bills  Refunded 

Four  new  issues  of  91-day  Treasury  bills 
refunded  the  weekly  February  maturities  in  the 
full  total  of  approximately  $6.1+  billion.  Each 
new  issue  amounted  to  $1.6  billion,  the  equivalent 
of  the  corresponding  maturity.  The  average  rates 
of  discount  on  the  new  issues  were  2.1+02  percent 
for  February  2;  2.271  percent  for  February  9; 
2.388  percent  for  February  16;  and  2.1+30  percent 
for  February   23. 


Hot*:  Details  of  Treasury  market  financing  operations 
are  shown  elsewhere  In  this  laeue  of  the  "Treasury 
Bulletin,"  In  the  tables  on  "Offerings"  and  "Dis- 


position," respectively,  of  marketable  issues  of  bends, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Billa." 
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March  Mb 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  --1111""?  of  dollars) 


Period 


Budget  receipts  and  expenditures 


let 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Bet  of 

trust 
account 
and  other 
trans- 
actions 

2/3/ 


Clearing 
acoount, 
eto.  kj 


■et 

increase 

In 

public 

debt,  or 

decrease 

(-) 


■et 

increase  In 
Treasurer's 
cash  bal- 
anoe,  or 
decrease 
(-) 


Treasurer' 

cash 

balance 


Leyels,   end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 
federal 

securities 


Subject  to 

limitation 

5/ 


fiscal  years: 

19>*5 

1946 

19>*7 

19U8 

19»9 

1950 

1951 

1952 

1953  6/ 

195* 

1955 

1956  (&t.)... 

1957  (Srt.)... 
Calanflar  Tears: 

19*5 , 

19U6 , 

1947 , 

19W , 

19*9 , 

1950 , 

1951. , 

1952 

1953 , 

195*  6/ , 

1955 

Months:    6/ 
195W11I7 , 

August.... 
September 

October.., 
Huvsuber , , 
December. 
1955-Jsnuary.., 
February. , 
March...., 
April...., 

Hay 

June...... 

July , 

August... 
September 
October.. 
Horenber. 
December. 
1956 -January.. 


4l*,i*75 
39,771 
39,786 

1*1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 
64,825 
64,655 
60,390 

64,500 
66,300 

43,678 
38,568 
"*0,389 
1*0,861* 
37,51>* 
37,306 
52,979 
6l*,8l*0 

63,81*1 
61,171 
63,358 

2,827 
3,911 
1*,951 

2,639 
4,201 
3,742 

1*,655 
5,1*27 
9,7»H 
3,732 
1*,1*38 
10,125 
2,765 
i*,73i* 
5,1*98 

2,692 
4,662 
4,889 
4,681* 


98,1*16 
60,1*1*8 
39,032 
33,069 
39,507 
39,617 
1*U,058 
65,1*08 
74,274 
67,772 
6l*,570 

64,270 
65,865 

87,271 
1*1,080 
37,955 

35,623 
1*1,106 
37,728 
56,337 
70,682 

72,997 
64,854 
66,129 

4,827 
6,731 
5,019 

4,857 
3,81*2 
6,288 

4,91*2 
4,831 
5,&94 
5,228 
5,356 
6,753 
5,382 
6,225 
5,340 

5,355 

5,172 
5,651 
5,274 


-53,941 

-20,676 

754 

8,1*19 
-1,811 
-3,122 

3,510 
-4,017 
-9,1*1*9 
-3,117 
-1*,180 


230 
1*35 


-43,594 
-2,512 
2,434 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,842 

-9,157 
-3,683 
-2,771 

-2,000 
-2,820 

-68 
-2,218 

358 
-2,51*6 

-287 

596 

3,846 

-1,496 

-919 

3,372 

-2,617 

-1,1*91 

158 

-2,663 

-510 

-761 

-590 


791 

-52U 

-1,103 

-291* 

-495 

99 

679 

H*7 

1*35 
328 
231 


-338 
1*1 


-123 

-1,386 

-350 

-229 

-502 

311 

815 

-41 

101 
739 
-e59 

-169 
304 
-121 

-311 
391 
100 

332 

-u 

-7 

-164 

-1*3 

-69 

-234 

-217 

337 

-213 

33 

-1 

-162 


555 

-507 
366 
1*83 
-211* 
-1*01 
-€50 
-303 
2a 


-35 
23 


362 
-21*0 

199 
231* 
87 
-106 
-319 
-209 
-34 
376 


-97 

-222 

21 

104 

-209 
425 

-186 

354 

36 

309 
-381* 
131 
237 
-74 
-40 

1*73 

-36 

-1*1*1* 

179 


57,679 
10,740 
-11,136 

-5,994 
1*78 

U,587 
-2,135 

3,883 

6,966 
5,189 
3,115 

-71* 
-500 


1*7,484 

-18,966 

-2,21*9 

-4,100 

"*,331 

-1*23 

2,711 

7,973 

7,777 
3,582 
2,019 

-276 

3,971 

-11*5 

3,942 

101 

-103 

-311 

-257 

-4,134 

2,601 

821* 

-3,098 

3,210 

725 

-833 

2,341 

319 

632 

-720 


4,529 
-10,1*60 

-10,930 

1,621* 
-1,1*62 
2,047 

1,839 
-388 

•C.299 

2,096 
-551 

-216 


3,767 

-22,502 
-405 

1,111 

1*71 
-1*1*7 

62 

1,770 

-1,488 

603 

-635 

-2,542 

1,233 

-313 

1,518 

61*1 
-2,121* 

-451 
682 
-260 

1,250 
-522 
336 

595 

-1,058 
-378 

-62 

-195 

-574 

-1,293 


24,698 

14,238 

3,308 

4,932 

3,1*70 
5,517 

7,357 
6,969 
4,670 
6,766 
6,216 

6,000 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
4,295 
6,064 

4,577 
5,180 
4,545 

4,224 

5,457 

5,U*5 
6,663 
7,304 
5,180 
4,728 
5,411 
5,151 
6,1*01 
5,880 
6,216 

6,811 
5,753 
5,376 

5,314 
5,119 
4,545 
3,252 


258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 

274,300 
273,800 

278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,!*19 
267,391 
275,168 
278,750 
280,769 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 

278,1*39 
278,182 
27l*,0l*8 
276,61*9 
277,472 
274,374 

277,581* 
278,309 
277,476 
279,818 
280,136 
280,769 
280,049 


1*33 

1*76 

90 

73 
27 
20 

29 

1*6 

52 

81 
44 


77 
81* 


567 

339 

81 

55 
30 
21* 
1*2 
5»* 
76 
3"* 
53 

21 
27 
29 
34 
34 
34 
21* 
27 
33 
37 
1*3 
1*1* 

42 
1*3 
1*8 

1*8 
53 
53 
53 


259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,1*18 

274,377 
273,881* 


278,682  21 

259,487 

256,981 

252,854 

257,160 

256,731 

259,461 

267,445 

275,21*4 

278,784 

280,822 

271,005 
274,982 
274,838 

278,786 
278,888 
278,78* 

278,463 
278,209 
274,080 
276,686 
277,515 
274,1*18 

277,626 
278,352 
277,524 
279,866 
280,189 
280,822 
280,102 


268,671 
268,932 
257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 

n.a. 
n.a. 


288,559 
258,554 
256,127 

252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 

270,466 
274,447 
27M05 
278,255 
278,357 
278,256 

277,949 
277,697 
273,571 

276,179 
277,010 
273,915 

277>lA3 
277,872 
277,045 

279,388 
279,713 
280,348 
279,630 


Source:     Actual  figures  are  from  the  old  dally  Treasury  statement  through 
the  fiscal  year  1952  and  the  calendar  year  1953)   actual  figures  on  the 
osv  reporting  basis   (see  footnote  6)  are  froa  the  nsv  dally  Treasury 
statement  and  the  "Monthly  Statement  of  Receipts  and  expenditures  of 
the  Oil  ted  States  Goremasnt";   estimates  are  based  on  the  1957  Budget 
document,  released  January  16,  1956,   including  effects  of  proposed 
legislation.     More  detailed  Information  vlth  respect  to  the  figures 
on  this  page  Is  given  In  succeeding  tables. 

i/    Cross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old -Age 
and  Survivors  Insurance  Trust  Fund  sad  the  Railroad  Retirement 
Account,   and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  vlth  budget  expenditures.     Beginning  vlth  the 
fiscal  year  1951,  net  lures tment  by  wholly  owned  Government  enterprises 
in  public  debt  securities  is  excluded  from  budget  expenditures,  sad  Is 
included  vlth  other  such  inrestasnt  under  "Trust  account  and  other 


2/ 


2/  Consists  of  transactions  of  trust  and  deposit  funds,  Investment  by 
Government  agencies  In  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Gorernmsnt  agencies  In  the  market;  excess  of  receipts, 
or  expenditures  (-).  For  detail  of  content,  see  page  5. 

kj    For  checks  outstanding,  telegraphic  reports  from  Federal  Reserre  Banks, 
public  debt  interest  accrued  and  unpaid  beginning  vlth  June  and  the  fis- 


cal year  1955  (previously  Included  from  Bovember  1949  as  Interest  checks 
and  coupons  outstanding),  and  deposits  In  transit  and  cash  held  outside 
the  Treasury  beginning  vith  the  fiscal  year  1954;  net  increase  or  de- 
crease (-). 

2/    For  current  month  detail,  see  section  on  "Statutory  Dsbt  Limitation"  In 
each  Issue  of  the  Bulletin.  The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  vhan  each  became  effective  are  as 
follows:  June  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
June  26,  1946,  $275  billion;  and  August  28,  1954,  $281  billion  (tempo- 
rary increase  ending  on  June  30,  1956).  Guaranteed  securities  are  in- 
cluded under  the  limitation  beginning  April  3,  1945.  Savings  bonds  are 
included  at  current  redemption  value  beginning  June  26,  1946;  prior  to 
that  time  they  were  Included  at  maturity  value.  In  the  debt  outstand- 
ing, savings  bond"  are  carried  at  current  redemption  value. 

6/  Hew  reporting  basis  as  announced  February  17,  1954  (see  April  1954 

"Treasury  Bulletin,"  page  A-fi),  beginning  with  the  fiscal  year  1953  and 
the  calendar  year  1954.  The  new  dally  Treasury  statement  shows  cash 
deposits  and  withdrawals  In  the  account  of  the  Treasurer  of  the  United 
States.  The  monthly  statement  Includes  agency  transactions  not  cleared 
through  the  Treasurer's  account,  and  shows  receipts  when  they  are  re- 
ceived by  collecting  officers  and  expenditures  when  checks  are  Issued 
or  payments  are  made  by  disbursing  officers. 

2/    Immediate  postwar  debt  peak  of  $279,761*  million  was  on  February  28,  1946. 
n.a.  Sot  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 


Fiscal  year 
or  month 


1948. 
1949. 
1950. 
1951. 
1952. 


19,735 
19,641 
18,189 
24,218 
32,826 

Hew  reporting  basis:     8/ 

33,012 


(In  millions  of  dollars) 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 

2/37 


1953. 
1954. 
1955. 


1956  (BBt.)..., 

1957  (at.)..., 

1955-July 

August..., 
September, 
October. . , 
November. , 
December. , 

1956-January . . , 


1956  to  date. 


21,523 
18,265 

20,300 
20,300 

5U7 

328 

1,100 

392 

293 

1,449 

424 


4,533 


10,747 
10,396 

11,055 
11,718 

277 

115 

1,685 

178 

94 

350 

2,152 


4,852 


Withheld 


11,1*36 
9,81*2 
10,073 
13,535 
18,521 

21,351 
21,635 
21,251* 

22,500 
23,1*00 
884 
3,001* 
1,6c* 
1,011* 
3,037 
1,768 

939 


12,251 


Total 
income 
and 
profits 


31,171 
29,1*82 
28,263 
37,753 
51,31*7 

54,363 
53,906 
'•9,915 

53,855 

55,1*18 

1,708 

3,1*1*7 

l*,389 

1,581* 
3,  425 
3,567 
3,515 


21,635 


Internal  revenue  1/ 


Employment  taxes 


For 

old-age 

insurance 

uy 


1,616 
1,690 
2,106 
3,120 
3,569 

1*,086 
4,537 
5,31*0 

6,1*75 
6,635 
198 
912 
519 
268 
692 
339 
163 


3,090 


For  rail- 
road re- 
tirement 

57 


557 
561* 
550 
578 
735 

620 
603 
600 

625 

660 

15 

85 

60 

IS 

85 
55 
17 


335 


For  un- 
employment 
Insurance 
6/ 


208 
223 
226 
231* 
259 


277 
285 
280 

320 

290 

2 

16 

1 

1* 

11* 

1 

32 


70 


Total 
employ- 
ment 2/ 


2,381 
2,1*77 
2,883 
3,931 
4,562 

4,983 
5,1*25 
6,220 

7,420 
7,585 
216 
1,012 
579 
290 
791 
395 
212 


3,494 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,014 
9,211 

9,894 

9,887 

796 

867 

881 

821 
921 

766 

799 


5,850 


8,301 
8,348 
8,303 
9,423 
9,726 

10,825 
945 
936 

1,025 
1,320 

79 

77 
66 

68 
88 
89 
78 


5U5 


Fiscal  year 
or  month 


1948 

191*9 

1950 

1951 

1952 

Hev  reporting  basis;     8/ 

1953 

1951* 

1955 , 

1956  (Est.) , 

1957  (Est.) , 

195W<Oy , 

August 

September 

October 

November . ........... 

December 

1956-January 


1956  to  date. 


Customs 


422 
384 
423 
624 
551 

613 
562 
606 

690 
700 
54 
55 
57 
62 
65 
56 
59 


409 


Miscel- 
laneous 
receipts 
1/28/ 


3,824 
2,082 
1,439 
1,639 
1,814 

1,865 
2,3U  97 
2,559 

2,500 
2,800 

234 

390 

208 

173 

240 
440 

275 


1,959 


Total 

budget 

receipts 


46,099 
42,774 
41,311 
53,369 
67,999 

72,649 
73,173 
69,454 

75,389 
77,515 

6^180 
2,998 
5,527 
5,337 
4,915 


33,896 


Deductions  from  budget  receipts 


Transfers  of  tax 
receipts  to  - 


F0ASI 
Trust  Fund 

21/ 


1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
4,537 
5,040 

6,475 
6,635 
198 
912 
519 
268 
692 
339 
163 


3,090 


Source:     Actual  figures  through  I952  axe  from  the  oil  dallj  Treasury  state- 
ment;  actual  figures  on  the  now  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  Chi  ted  States  Government" ; 
••tlmetes  "re  baaed  on  the  1957  Budget  document,     released  January  16, 
1956,   Including  effects  of  proposed  legislation. 

For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 
Breakdown  wee   not  made  In  the  dally  Treasury  statement  and  the  ■mthiy 
statement  for  years  prior  to  1954. 

Beginning  January  lojif  the  distribution  of  reoeipta  between  Individual 
*°°°ms  taxes  and  old-age  Insurance  taxes  la  made  In  accordance  with 
prortalona  of  6m.  1D9  (a)(2)  of  the  Soolal  Security  Aot  Amendmente  of 


a 


Railroad 
Retirement 
Account  12/ 


723 
550 
550 
575 
738 

620 
603 
599 

625 
660 

15 

85 
60 

18 
85 
55 
17 


335 


Internal 
revenue 


2,250 
2,817 
2,135 
2,082 
2,275 

3,095 
3,345 
3,400 

3,758 

3,892 

109 

116 

100 

39 

85 
51 
49 


328 


Refunds  of  receipts  13/ 


Cus tome 


19 

17 
16 
15 
18 


17 
20 
22 

22 
22 
1 
2 
2 
2 
3 
3 
2 


15 


Other 


2 
3 
8 
9 
9 

6 
11 

4 

9 
5 

* 

1 
2 

• 
1 
1 


92/ 
7 

5 
5 
2 

1 
• 

1 

-1 

24 

-24 


Total 
refunds 


2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,426 

3,789 
3,920 
110 
Ufl 
103 
21 
89 
54 

51 


547 


Total 

internal 

revenue 


1/ 


41,853 
40,307 
39,449 
51,106 
65,635 

70,171 

70,300  2/ 
66,289 

72,199 
74,015 

2,801 

5,404 

5,916 

2,763 
5,223 
4,841 

4,580 


31,528 


Ret 

budget 

receipts 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 

64,500 
66,300 
2,765 
4,734 
5,498 
2,692 
4,662 
4,889 
4,684 


29,924 


1950,  for  transfer  to  the  Federal  Old -Age  and  Survivors  Insurance 

Trust  Fund  (see  footnote  11). 
4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Aot,  as  amended  (26  U.S.C.   1400-1432)  and,  beginning 

with  the  taxable  year  1951,  tax  on  self-employed  individuals  under 

the  Self -Employment  Contributions  Aot  (26  U.S.C.  480-482). 
57    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 

Tax  Aot  (26  U.S.C.  1500-1538). 
6/    Tax  on  employers  of  8  or  more  under  the  Federal  unemployment  Tax  Aot. 

as  amended   (26  U.S.C.   l6o0-l£ll). 
Remaining  footnotes  on  page  4. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Functions 

(In  miniona  of  dollar*) 


Fiscal  year  or  month 


Major 

national 

security 


International 
affairs  and 
finance 


Veterans' 
services  I 
benefits 


Labor 

and 

welfare 


Agriculture 
and 

agricultural 
resources 


Natural 
resources 


19*3 

19*9 

1950 

1951 , 

1952 

Hew  reporting  basis:  1/ 

1953 

1951* 

1955 

1956  (Xat.) 

1957  (Sat.) 

1955-July , 

August , 

September , 

October 

Hovember , 

December , 

1956 -January ............. 


1956  to  date. 


33,069 
39,507 
39,617 
44,058 
65,408 


74,274 
67,772 
64,570 

64,270  2/ 
65,865  2/ 

5,382 

6,225 

5,340 

5,355 
5,172 
5,651 

5,274 


38,399 


11,771 
12,907 
13,009 
22,444 
43,976 


50,363 
46,904 
40,626 

39,467 
40,370 

3,046  37 

3,583 

3,512 

3,293 
3,109 
3,451 

3,005 


22,999 


4,566 
6,053 
4,674 
3,736 
2,826 


2,216 
1,732 
2,181 

2,053 
2,108 

55 

95 

59 

152 

154 

124 

245 


6,654 
6,726 
6,646 
5,342 
4,863 

4,298 
4,256 
4,457 

4,793 
4,879 

361 
428 
353 

359 
423 
406 

401 


2,730 


1,322 
1,563 
1,963 
2,065 
2,168 


2,426 
2,485 
2,552 

2,767 
2,995 
294 
223 
191 
283 
185 
171 

297 


1,645 


575 
2,512 
2,783 

650 
1,045 

2,936 
2,557 
4,411 

3,376 
3,364 

336 
919 
295 
362 
323 
539 
340 


3,114 


638 

908 

1,065 

1,143 

1,264 

1,364 
1,220 
1,081 

1,045 
1,031 

79 
106 
120 

103 

115 

90 

83 


697 


Connerce 

and 

housing 

General 
government 

Interest 

Fiscal  year  or  month 

Total 

On  public 
debt  4/ 

On  refunds 
of  receipts 

On  uninvested 
trust  funds 

Adjustment  to 
dally  Treasury 
statement  basis 

1,406 
2,044 
2,133 
2,338 
2,722 

2,612 

909 

1,622 

2,182 
2,071 
251 
229 
165 
145 
192 
156 
168 

1,305 

1,276 
1,076 
1,186 
1,330 
1,464 

1,474 
1,239 
1,201 

1,611 

1,757 

365 

117 

111 

109 
122 
116 

104 
1,044 

5,248 
5,445 
5,817 
5,714 
5,934 

6,583 
6,470 
6,438 

6,875 
7,066 

596 
525 
533 
548 
548 
598 
631 

3,980 

5,188 
5,352 
5,720 
5,615 
5,853 

6,504 
6,382 
6,370 

6,800 
7,000 

592 
522 
529 
542 
542 
595 
625 

3,947 

57 
87 
93 
93 

76 

75 
83 
62 

69 
60 

4 
3 
4 

5 
6 
3 
6 

30 

4 
6 
4 
6 
5 

5 
5 
5 

6 
6 

• 

1 
* 

1 
• 
• 
• 

3 

-388 

4272 

+34157 

-705 

-857 

Hew  reporting  basis :     2/ 

- 

- 

- 

- 

- 

- 

. 

- 

- 

- 

Source:  Fiscal  year  figures  by  functions  are  from  the  1957  Budget  document, 
released  January  16,  1956,  Including  effects  of  proposed  legislation; 
totals  for  yeais  prior  to  1953  ore  from  the  old  daily  Treasury  statement; 
beginning  with  1953,  they  »re  from  the  Treasury's  "Monthly  Statement  of 
Receipts  and  Expenditures  of  the  United  States  Government."  Figures  by 
^rart.ha  are  based  on  the  monthly  statement.     Transactions  by  public 


1/ 


enterprise  funds  are  Included  on  a  net  expenditure  basis  throughout. 
Bet  Investment  in  United  States  securities  is  included  in  expenditures 
by  functions  through  1949  and  In  the  total  through  1950. 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 


2/  Totals  Include  reserves  far  contingencies  amounting  to  $100  million 

In  1956  and  $225  million  in  1957. 
3/  Beginning  July  1955  figures  by  months  include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 
4/  Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 
2/  Differs  from  figure  in  Budget  document  because  total  Includes  net 

Investment  in  United  States  securities  by  wholly  owned  Government 

enterprises . 
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•BUDGET  RECEIPTS  AND  EXPENDITURES . 


Table  3.-  Expenditures  for  Major  National  Security 

(In  ml  111  cms  of  dollars) 


i 


Fiscal  year  or  month 


Total 


Direction 
and  coordi- 
nation of 
defense 


Air  Force 
defense 


Army 
defense 


Havel 
defense 


Other 

central 

defense 

activities 


Development 
end  control 
of  atonic 

energy 


Stockpiling 
and  defense 
production 
expansion 


Military 
asel stance 


Direct 
forces 

support 


19W 

19^9 

1950 

1951 

1952 

Hev  reporting  basis;  2/ 

1953 

195U 

1955 

1956  (let.) 

1957  (Est.) 

1955 -^taly 

August 

September 

October 

November. 

December 

1956 -January . ............ 


1956  to  date. 


11,771 
12,907 
13,009 
22,  1*1*1* 
1*3,976 

50,363 
1*6,901* 
1*0,626 

39,1*67 
1*0,370  3/ 

3,01*6  y 

3,583 

3,532 

3,293 
3,109 
3,1*51 
3,005 


22,999 


7 
10 
12 
13 

15 
12 
13 

13 

II* 

1 
1 
1 

2 

1 
1 
1 


1,117  1/ 
1,75"*  1/ 
3,600  1/ 
6,31*9  1/ 
12,709  1/ 

15,085 
15,668 
16,1*07 

15,960 
16,535 

1,2"*5  it/ 

1,512 

l,l*6o 

1,31*1 
1,295 
1,1*93 
1,301* 


9,650 


5,31*5  1/ 
5,21*5  1/ 
3,987  A/ 
7,1*69  A/ 
15,635  1/ 

16,21*2 

12,910 

8,899 

8,510 
8,582 

723  y 

880 
903 

709 
756 
731 
71*5 


5,1*1*8 


1*,205 
1*,390 
<*,103 
5,582 
10,162 

11,875 
11,293 
9,733 

9,1*35 
9,565 

635 
820 
837 

731* 
728 
815 
711* 


5,281* 


269 
176 
192 
353 
379 

39<* 
1*52 
1*81 

657 
651 

1*1* 
1*5 
51 

51 
50 

50 

1*7 


338 


1*75 
622 
550 
897 
1,670 


1,791 
1,895 
1,857 

1,715 

1,91*5 

138 

138 

121 

129 
128 
11*3 
135 


932 


99 
299 

1*38 
793 
966 


1,008 

1,01*5 

91*1* 

713 
378 

91 
50 

1*7 

U7 
50 

1*1 

50 


376 


262 
1*15 

130 
991 

2,1*1*2 

3,95^ 
3,629 
2,272 

2,318 
2,250 

92 
88 
35 

297 

111* 
171* 
121 


921 


19 

146 
250 

76 
1*9 

58 

-17 

-13 

i* 

-113 


1*3 


Source:     See  Table  2.  3/ 

1/     Expenditures  for  Amy  defense  Include  some  expenditures  for  the  Air  Force 

financed  from  191*9  and  prior  year  appropriations.  y 

2/    As  announced  February  17,  1954*;   see  page  1,  footnote  6. 


Total  Includes  $200  million  for  Department  of  Defense  under  proposed 

legislation. 

Beginning  July  1955  figures  by  months  Include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 


Footnotes  to  Table  1  -  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  were  carried  In  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  Includes  them 
in  employment  taxes  through  1952.  This  difference  in  classification 
accounts  for  the  difference  In  figures  frcn  the  two  sources.  Begin- 
ning 195U  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1951*,  P«ge  7. 

8/  As  announced  February  17,  195"*;  see  page  1,  footnote  6. 

2/  In  the  1957  Budget,  Internal  revenue  taxes  not  otherwise  classified 
are  included  In  miscellaneous  receipts. 

10/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  19U8,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  nider  the  Railroad  Retirement  Board. 

11/  Amounts  appropriated  to  the  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  tJ.S.C.  1*01  (a)).  The  Social 
Security  Act  Amendments  of  1950  (approved  August  28,  1950 
(6U  Stat.  U77),  changed  In  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 


the  amounts  transferred  currently  for  appropriation  to  the  trust  fund 
are  based  on  estimates  of  old-age  Insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Seo.  109(a)(2) 
of  the  Amendments  of  1950,  and  are  adjusted  In  later  transfers  on  the 
basis  of  wage  and  self-employment  income  records  maintained  In  the 
Social  Security  Administration.  Transfers  for  the  fiscal  year  1955 
were  reduced  In  February  by  $300  million  as  an  adjustment  for  excess 
transfers  to  the  trust  fund  of  $90  million  In  1952  and  $210  million 
In  1953.  The  amount  of  old-age  Insurance  tax  refunds  is  paid  from 
the  trust  fund  as  a  reimbursement  to  the  general  fund. 

12/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  I9U2  (56  Stat.  20l*).  Beginning  1952, 
amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in 
the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat  222  and 
66  Stat.  371),  end  transfers  are  made  currently.  Previously,  annual 
appropriations  were  based,  in  effect,  on  estimated  tax  collections, 
with  any  necessary  adjustments  made  In  succeeding  appropriations. 

V,/   Interest  on  refunds  Is  Included  In  expenditures  In  Table  2.  Reim- 
bursement by  the  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 
far  refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  Is  netted 
against  Internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement is  made. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Ret  receipts,  or 

expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


Bet  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
1/ 


Net  sale,  or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities  1/ 


Ret  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market  1/ 


19*8 

1949 

1950 , 

1951 

1952 

Hew  reporting  basis:  1/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (EBt.) 

1955^Tuly 

August 

September 

October 

November . ••.•••••••1 

December 

1956-January 


-29A 
-495 
99 
679 
11*7 


1*35 
328 
231 

-338 
41 

-234 

-217 
337 

-213 
33 
-1 

-162 


2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 

992  y 

2,059 
1,691 

-7 
775 

33 
-394 

474 
178 

-533 


6,515  2/ 

5,714 

6,669 

7,796 

8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

7U5 

1,502 

721 

505 

i,i42 

8U1 

371 


3,857 
3,824  2/ 
6,950 
3,945 
4,952 

5,169 
6,769 
8,5*5  it/ 

9,561 
10,200 

752 

727 
688 

900 
668 
663 
904 


-3,060 
-2,311 

402 

-3,557 
-3,636 

-3,301 
-2,051* 
-1,362  y  5/ 

-2,607 
-1,891 
-251* 
-994 
319 
236 
-378 

-11*6 
373 


107 
-74 
-22 
384 
-72 


-25 
-4 

602  y 

211 

2U2 

27 

1 

-16 


-55 

-61* 
-33 

-2 


Source:     Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment;   actual  figures  on  the  nev  reporting  basis  are  from  the  "Monthly 
Statement  of  Becelpts  and  Expenditures  of  the  Obi ted  States  Government"; 
estimates  are  based  on  the  1957  Budget  document,  released  January  16, 
1956,  Including  effects  of  proposed  legislation. 

1/    Prior  to  1951  net  Investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  Is  Included  In  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  Investment  by  Government- 
agencies  (See  Tables  3  and  1*);   for  treatment  of  security  transactions  of 
Government-sponsored  enterprises  beginning  1955,  see  footnote  1*. 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

3/    As  announced  February  17,  1954;   see  page  1,  footnote  6. 

\J     Utader  a  revised  classification  In  the  monthly  statement,  effective 


July  1,  1955,  the  seourity  transactions  of  Govemment-sponeored 
enterprises  are  Included  In  deposit  fund  account  expenditures 
(net)  and  excluded  from  net  Investment  by  Government  agencies  in 
public  debt  securities  (see  Table  4)  and  from  net  redemption  or 
sale  of  obligations  of  Government  agencies  In  the  market  (see 
Table  5).     Figures  previously  published  for  the  fiscal  year  1955 
have  been  revised  to  the  nev  classification  basis.     The  1957 
Budget  document  includes  with  net  investment  in  public  debt 
securities  by  Government-sponsored  enterprises  small  amounts  of 
net  Investment  by  other  deposit  fund  accounts  which  are  classified 
as  quasi-governmental. 
Guaranteed  securities  included  beginning  1955  (see  Table  4). 


Table  2.-  Trust  Account  Receipts 

(in  mlllione  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 
Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 
2/ 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:     4/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955->Tuly 

August 

September 

October 

November. ••••.••••• 
December 

1956  -January 


6,515 
5,714 
6,669 
7,796 
8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

745 

1,502 

721 

505 

1,142 

81*1 

371 


1,807 
1,924 
2,367 
3,411 
3,932 


4,516 
5,080 
5,585 

7,097 
7,336 

225 
925 
534 
306 
709 
541 

187 


797 
625 
61*5 
678 
850 


742 
737 
700 

730 

770 

16 

85 

60 

18 
85 
55 
18 


1,313 
1,173 
1,281 
1,542 
1,643 


1,594 
1,492 
1,425 


1,609 
1,610 

140 

302 

12 

56 
221 
108 

1*2 


7<*0 
690 
1,076 
681* 
786 


637 
619 
590 


61*5 
602 

33 
93 
36 

35 
34 
34 

40 


90 
92 
87 
86 
87 


79 
78 
78 


76 
73 

3 
3 
2 

2 
2 
2 


594 
680 
809 
850 
912 

961 
691 

708 

1,007 
1,067 

276 
56 

43 

48 
50 

48 


1,174  3/ 
529 
1*03 
545 
597 


1*01 
457 
449 


457 
432 

92 

38 
33 

39 
41 
52 
26 


Source:     See  Table  1. 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  Increment  resulting  from  reduction  in  the  weight 
of  the  gold  dollar,  and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  1934.     Thereafter  any  such  seigniorage  Is 
Included  with  other  seigniorage  under  budget  receipts.     Beginning 


with  the  fiscal  year  1954,  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  Is  classified  as  a  trust  account,  Instead  of  being 
handled  through  budget  accounts  as  formerly  (see  "Budget  Becelpts  and 
Expenditures,"  Table  1,  footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
y    As  announced  February  17,  1954;  see  page  1,  footnote  6. 
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.TRUST  ACCOUJIT  AHD  OTHER  TRAHSACTIOHS . 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 
1/ 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
acoounts  2/ 

Federal   Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Ballroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  3/ 

Other  trust 
accounts 

2/  y 

191*9 

1950 

1951 

1952 

Hev  reporting  basis: 

3,857      , 
3,824  2/ 
6,950 
3,945 
4,952 

6/ 

5,169 
6,769 
8,545 

9,561 
10,200 

752 
727 
688 

900 
668 
663 
904 

3,490 
3,410 
6,854 
4,139 
5,298 

5,698 
7,327 
8,489 

9,326 
10,389 

720 
714 
702 

751* 
691 
723 
793 

559 

661 

784 

1,569 

2,067 

2,750 
3,405 
4,487 

5,530 
6,250 

435 
439 
438 

510 
449 
447 
448 

222 
278 
304 
321 
391 

U65 
502 
585 

613 
650 

56 
48 
48 

50 
50 
50 
50 

859 
1,314 
2,026 

900 
1,049 

1,010 
1,745 
1,965 

1,439 
1,603 

94 

100 

86 

75 

76 

103 

153 

302 
348 
2,988 
614 
996 

588 
623 
538 

521 
506 

39 
1*3 
44 

42 
40 
38 
42 

70 
61 
114 
77 
82 

82 

147 

84 

86 
88 

10 
6 
5 
6 
6 
6 
7 

244 
222 
268 
271 
300 

363 

411 
430 

490 
554 
36 
37 
39 
38 
42 
44 
43 

1,234 

5265/ 

370 

387 

413 
441 

1955 

495 
399 

647 
739 

49 
42 
42 

33 
28 
35 
50 

Fiscal  year 
or  month 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 


2/ 


Government -sponsored  enterprises 


Total  1/ 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


1948 , 

1949 

1950 

1951 

1952 

Hev  reporting  basis:  6/ 

1953 

1954 

1955 

1956  (Bat.) 

1957  (Est.) 

1955-Jtdy 

August......... 

September ..........  ■ 

October............. 

November. 

December 

1956 -January 


367 

414 
96 
-194 
-346  il/ 

-529 
-558 
57  IgJ 

235 

-I89 

32 

12 

-14 

aJ*5 
-23 
-60 

111 


162 

-8 

-44 

310 

-395 

-320 
-437 


22/ 


n.a. 
n.a. 

7 
-7 

4 
-6 
-1 
-5 
-4 


I 

2/ 

2/ 
170 

340 

205 

-136 

-49 

-40 

127 

227 
-17 
2&5 


H 
2/ 

2/ 
-279 

-582 

-250 
* 
-119 
-75 
-335 
-235 


I 


310 
-395 

-120 

-437 
109 


143 

161 

U9 

203 

8 

13 

-289 


477 

-144 


204  iO/ 
422  iO/ 
140  10/ 
-505 
49 

-410 

-121 

56 


24 

19 
-18 

151 

-22 
-56 
115 


2/ 


Source:  See  Table  1.  5/ 

i/  For  security  transactions  Included  in  expenditures  prior  to  1951  and       6/ 
beginning  1955,  see  footnotes  2,  8,  K>,  and  12.  j/ 

Prior  to  1951,  includes  net  investment  In  public  debt  securities  by 
certain  accounts  (see  Table  4). 

Consists  of  Civil  Service  and  Foreign  Servloe  retirement  funds. 
Includes  Adjusted  Servloe  Certificate  Fund,  District  of  Columbia,  8/ 

Trvdi«n  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  accounts  relating  to  operations  under  the  Mutual  Security  Act        9_/ 
and  other  funds  appropriated  to  the  President,  and  numerous  other 
accounts  vhlch  appear  In  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.  Also  Included  are  the        10/ 
Railroad  Unemployment  Insurance  Administration  Fund  beginning  with        iif 
the  fiscal  year  1954  (see  Table  2,  footnote  2);  the  Federal  Employees'     12/ 
Insurance  Fund  (net)  from  its  establishment  In  August  1954;  and  the 
secondary  market  operations  of  the  Federal  National  Mortgage  Asaocla-      * 
tlon  (net)  provided  for  by  the  Bousing  Act  of  1954,  approved  n.a, 

2,  1954. 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Prior  to  1951,  includes  net  Investment  In  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);  beginning  vlth  1955, 
Includes  net  security  transactions  of  Government-sponsored  enter- 
prises (see  footnote  12). 

Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  vlth 
similar  security  transactions  of  other  agencies,  shown  In  Table  >' 
and  5. 

Includes  net  Investment  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  4. 
Leas  than  $500,000. 
Not  available. 
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Table  4.-  Net   Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  aonth 


19W. 
19^9. 
1950. 
1951. 
1952. 


Sev  reporting  basis; 

1953 

155l» 

1955 


Total 


1956  (a>t.).... 

1957  (Est.).... 
1955^Jul7 

August .... 
September. 

October... 

November. . 

December.. 

I956  -January... 


3,557 
3,636 

y 

3,301 
2,054 
1,362  5/ 

2,607 
1,991 
251* 
99U 
-319 
-236 
378 
1U6 

-373 


Trust  accounts 


Total 
trust 
accounts 


3,060  37 
2,311  37 
-1*02  2/ 
3,369 
3,355 


3,068 
1,688 
1,236 

2,516 
1,777 

259 

976 

-331* 

-251 
377 
11*6 

-379 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,191* 
1,291* 
1,1*11* 
1,678 
1,950 


1,51*5 
1,522 
1,21*1 

1,592 

1,039 

265 

U38 

-269 

-228 
179 
136 

-21*7 


Railroad 

Retirement 

Account 


569 
31*6 
338 
357 

1*1*9 


280 
202 
11*1 

111 

122 

-1*1* 

1*5 

-2 

-29 

35 

8 

-37 


Unemploy- 
ment 
Trust 
fund 


1*1*6 
-160 
-721* 
650 
583 


590 
-21*8 

-51*5 
177 

5 

29 

218 
-66 

-1*2 

161 

10 
-118 


Rational 
Service  Life 
Insurance 
Fund 


1*61 

353 

-1,91*6 

91* 

-21*5 


59 
23 

73 

126 
96 
-6 

50 
-9 


-7 
-6 

-1* 


Government 
Life 

Insurance 
Fund 


32 
32 

-26 
8 

1 


-2 

-65 
-1 

-10 
-11* 

-7 
-5 

-2 
-1* 
-3 
-5 
-3 


Government 
employees • 
retirement 
funds  1/ 


363 
1*1*7 
51*3 
573 
621* 


588 
252 
311* 

503 

513 

15 

235 

11* 

Uo 

19 

6 


Other  trust 
accounts  2/ 


9 
-6 


9 

1 
11* 

17 
17 

7 
-6 


18 
-8 
-5 
33 


Fiscal  year 
or  month  6/ 


951 

952 

ew  reporting  basis;     k/ 

953 

951* 

955 

956  (Est.) 

957  (Est.) 

955->Tuly 

August 

September 

October 

November 

December 

956-January 


Publlo  enterprise  funds 


Total 
public 
enterprise 
funds 


Federal 
Housing 
Adminis- 
tration 


101* 
101 


79 

-77 

126 

91 
113 

-1* 
18 
15 

15 

1 
1 


52 
21 


59 
-86 


95  8/ 

66 
80 

5 

13 

1* 

12 

1* 

1 


Federal  Savings 
and  loan 
Insurance 
Corporation 


11 

7 


9 
11 


13 

16 
18 

-10 

1 
2 

2 
3 

2 


Other 


1*1 
73 


12 
-2 


18  8/ 


15 

1 
1* 
9 

1 

-6 
-3 


nxe:     See  Table  1. 
Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
Prior  to  1951,  consists  of  Adjusted  Service  Certificate  find.  2/ 

Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 
fund  accounts  is  Included  In  expenditures  in  Table  3.  8/ 

As  announced  February  17,  195l»;    see  page  1,   footnote  6. 
Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,   footnote  1*).  0/ 

Prior  to  1951,  net  investment  by  public  enterprise  funds  was  included  » 


Government -sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


81* 
179 


153 
1*1*3 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 
81* 


87 
102 


Memorandum  2/ 


Federal 
home 
loan 
banks 


21 
95 


61 
311* 


170  2/ 

31*0 
205 

-136 
-1*9 

-1*0 

127 
227 
-17 
285 


-10 


99 
105 

-2 

1 

2 

2 

U 

68 


82 


231 
100 

-136 
-1*7 
-1*1 

120 

221 
-28 

217 


Federal 
land 

banks 


IB 


in  budget  expenditures,  and  net  investment  by  Government-sponsored 
enterprises  was  Included  in  deposit  fund  expenditures  (see  Table  3). 
Net  investment  by  Government-sponsored  enterprises  beginning  1955  la 
included  in  deposit  fund  expenditures  in  Table  3. 

Beginning  1955,  figures  Include  net  transactions  in  guaranteed  securi- 
ties by  Federal  Housing  Administration  and  Federal  National  Mortgage 
Association. 

For  difference  from  Budget  figure,  see  Table  1,  footnote  1*. 
Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  in  the  Market 

(In  Billions  of  dollare;  negative  figures  Indicate  net  sales) 


Fiscal  year  or  month 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Hone 
Owners' 
Loan 
Corporation 


19W 

19*9 

1950 

1951 

1952 

lew  reporting  basis:  1/ 

1953 

195>» 

1955 

1956  (art.) 

1957  (KBt.) 

1955-tfniy 

August..... 

September 

October 

November 

December. .......... 

1956 -January...... ...... 


-107 
7* 
22 

-38U 
72 


25 
-602  2/ 

-211 

-2U2 

-27 
-1 
16 

55 

6k 

33 

2 


16 

U6 

8 

-10 

-16 


-7 
-29 
37 

-33 
-7 

3 
-2 

-1* 


3 

31 
9 

1 
-1 


11 

Ik 

-3 

-12 

-16 


-7 

-30 
37 

-33 
-8 

3 
-2 

•4 


Securities  not  guaranteed  by  the  United  States 

Public  enterprise  funds 

Trust 
enterprise 

Government-sponsored  enterpri 

ses 

Total 

Federal 

funds 

Fiscal  year 

public 

Federal 

National 

Home 

Total 

Federal 

or  month 

and  trust 

intermediate 

Mortgage 

Ovners' 

Federal  National 

Government- 

Banks  for 

home 

Federal 

enterprise 

credit 

Association  - 

Loan 

Mortgage  Associ- 

sponsored 

cooperatives 

loan 

land 

funds 

banks 

Management  and 
liquidation 
program  j/ 

Corporation 

ation  -  Secondary 
market  operations 
37 

enterprises 

banks 

banks 

19*8 

-123 

• 

. 

. 

» 

-123 

- 

-168 

kk 

28 

» 

- 

- 

• 

- 

28 

- 

22 

6 

la 

• 

. 

- 

• 

- 

Ik 

- 

83 

-69 

-37* 

» 

- 

- 

* 

- 

-37"* 

- 

-375 

1 

1952 

88 

-98 

-98 

- 

• 

- 

186 

- 

285 

-99 

Hew  reporting 

basis:  1/ 

32 

65 

65 

- 

• 

- 

-33 

- 

12 

-*5 

33 
-639  2/ 

kk 
-639 

kk 
-69 

-570 

* 
* 

-11 

- 

136 

-1U6 

Memorai 

idtm  h/ 

-279 

- 

-226 

-53 

1956  (Est.). 

-178 

-178 

-U3 

- 

* 

-135 

-582 

- 

-559 

-23 

1957  (Est.). 

-23*  2/ 

H23U  57 

-32 

- 

* 

-175 

-250 

- 

-100 

-150 

1955-July... 

-29 

■«9 

-29 

- 

* 

- 

* 

* 

- 

* 

Aug 

1 

1 

1 

- 

* 

- 

-119 

- 

-119 

Sept... 

20 

20 

20 

- 

- 

- 

-75 

- 

-75 

Oct.... 

55 

55 

55 

- 

* 

- 

-335 

- 

-205 

-130 

■or.... 

69 

69 

69 

- 

- 

- 

-235 

- 

-235 

Dec.... 

33 

33 

33 

- 

- 

- 

» 

- 

1956-Jan.... 

2 

2 

2 

» 

» 

* 

1/ 


3m  Table  1. 

As  announced  February  17,  195*;   »«•  P«6»  1»   footnote  6. 
Caclndae  net  transections  of  Government-sponsored  enterprises  beginning 
1955  (see  Table  3). 

As  provided  by  the  Housing  Act  of  1951*  (Public  Law  560,  approved 
2,  195*). 


k/    Net  redemption,  or  sale  (-),  by  Government-sponsored  enterprises  be- 
ginning 1955  is  included  in  deposit  fund  expenditures  in  Table  3. 

5V     Total  includes  $28  million,  under  proposed  legislation  for  the 
Tennessee  Valley  Authority. 

*        Less  than  $500,000. 
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.CASH  INCOME  AND  OOTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  1956  issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  publlo  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  acoount 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  in 
earlier  Budget   documents   as   well   as    in  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  In  the  cash  balance  in  the  Treasurer's 
aocount   and  In   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  which 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in   the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   trar.   actions,    etc. 
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:ash  income  and  outgo 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


» 


Fiscal  year  or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess   of 
receipts,  or 
payments  (-) 


Plus:  Net  cash 
borrovring  from 
the  public,  or 
repayment  (-) 


Plus :     Re- 
ceipts  frcm 
exercise  of 
monetary 
authority 


Equals:     Change   in  cash  balances 


Treasurer's  account 
balance,  Increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,   increase, 
or  decrease  (-) 


19WJ 

19"»9 

1950 

1951 

1952 

New  reporting  basis:     1/ 


1953 

1951* 

1955 

1956  (Est.).... 

1957  (Est.).... 

1955-July 

August.... 
September. 

October... 

November.. 

December.. 

1956 -January . . . 


1956  to  date. 


!+5,357  r 
1*1,576  r 
1*0,91*0  r 
53,390  r 
68,013  r 


71,1*99 
71,627 
67,836 

73,!*73 
75, 351* 

3,113 
6,076 
6,11*1 

3,01*1* 
5,7>H 

5,282 

i*,96l* 


31*  ,361 


36,1*93  r 

1*0,570  r 

1*3,11*7  r 

1*5,797  r 

67,961*  r 


76,773 
71,860 
70,51*8 

71,01*9 
72,920 

5,562 
6,910 
6,117 

5,819 
5,800 
6,218 
5,570 


>*1,995 


8,861* 

1,006 

-2,207 

7,593 

1*9 


-5,271* 

-232 

-2,732 

2,1*21* 

2,1*31* 

-2 ,  1*1*9 

-83I* 

25 

-2,775 

-59 

-936 

-606 


-7,631* 


-7,278 

-2,513 

it, 229 

-5,796 

-505 


2,919 
2,512 
1,819 
-2,61*9 
-2,1*61 

3,ooi* 
-130 
-1*51* 

2,717 
-15U 
31*0 

-717 


i*,6o6 


37 
1*6 
25 
1*3 
68 


56 

73 

29 

27 

27 

2 

1 

1 

2 

1 
1 
1 


10 


1,621* 

-1,1*62 

2,01*7 

1,839 

-388 


-2,299 

2,096 

-551 

-216 

595 

-1,058 

-378 

-62 

-195 

-57»* 

-1,293 


-2,961* 


257 
-312 

17 

-38 
95 
-50 

6 
-17 
-20 

-29 


-53 


Source:     Actual  figures  through  1952  are  based  on  the  old  daily  Treasury 
statement;   actual  figures  on  the  new  reporting  basis  are  based  on 
the  "Monthly  Statement  of  Beceipte  and  Expenditures  of  the  United  States 
Government"  and  the  new  daily  Treasury  statement;   estimates  are  based  on 


the  1957  Budget  document,  released  January  16,  1956,   including  effects 

of  proposed  legislation, 
l/     As  announced  February  17,  1951*,  see  page  1,  footnote  6, 
r      Revised  (see  Table  5). 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of  dollars) 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Fiscal  year  or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals   (-) 

Equals:     Treasurer's 
cash  balance,  increase, 
or  decrease  (-) 

1950 

1*5, 391*  r 
1*1,622  r 
1*0,965  r 
53,1*33  r 
68,081  r 

71,31*5 
71,815 
67,769 

73,1*99 
75,330 

2,991* 
6,333 
5,988 

2,869 
5,93>* 
5,353 

1*,  729 
7,089 

1*1,290 

36,1*1*0  r 
1*0,1*62  r 
1*3,079  r 
1*5,713  r 
67,79>*  r 

76,1*07 
71,971* 
69,899 

71,066 

72,920 

5,352 
7,256 
5,901* 

5,659 
5,951 
6,261* 

5,323 
5,600 

"*7,309 

8,95<* 
1,161 
-2, UU 
7,715 
287 

-5,062 

-159 

-2,130 

2,»*33 
2,1*61 

-2,358 
-923 

81* 

-2,789 

-17 

-911 

-59U 
1,1*89 

-6,019 

-7,330 
-2,622 
It, 161 
-5,875 
-67U 

2,763 
2,255 
1,579 

-2,61*9 

-2,lt6l 

2,953 
-135 
-1*62 

2,728 

-178 

337 

-699 

15 

!*,559 

1,621* 
-1,1*62 
2,0U7 

1951 

1,839 

1952 

-388 

New  reporting  basis:     1/ 
1953 

1955 

-2,299 

2,096 

-551 

1956   (Est.) 

-216 

1957  (Est.) 

. 

1955-July 

595 

-1,058 

-378 

-62 

-195 

-571* 

-1,293 

1,501* 

-1,1*60 

Source:     Actual  figures  are  based  on  the  dally  Treasury  statement;   estimates 
are  based  on  the  1957  Budget  document,  released  January  16,  1956,  In- 
cluding effects  of  proposed  legislation.     Figures  in  the  first  four 
coluens  of  this  table  may  differ  somewhat  from  those  originally  published 


in  the  daily  Treasury  statement  because  of  subsequent  reclassifi- 
cation of  certain  transactions. 

l/    As  announced  February  17,  1951*,  page  1,   footnote  6. 

r       Revised  (see  Table  5). 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars ) 


Fiscal  year 

or  month 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  baa la 

1953 

1954 

1955 

1956  (&t.) 

1957  (Est.) 

1955-^tOj 

Auguet 

September 

October 

November ...... 

December 

1956 -January 


Receipts 


Budget 

(net) 

H 


41,488 
37,696 
36,495 
47,568 
61,391 

6/ 

64,825 
64,655 
60,390 

64,500 
66,300 

2,765 
4,734 
5,>*98 

2,692 
4,662 
4,889 
4,684 


Trust 
account 


u 


6,515 

5,714 
6,669 
7,796 
8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

745 

1,502 

721 

505 

1,142 
841 

371 


Total 


48,003 
43,410 
43,164 
55,364 
70,198 

73,754 
73,811 
69,926 

76,120 
78,190 

3,510 
6,235 
6,220 

3,197 
5,804 
5,730 
5,055 


Lees:     Deductions  from  reoelpta 


Tntragorern- 
mental 
transactions 
(See  Table  5) 


2,592  r 
1,784  r 
2,197  r 
1,930  r 
2,116  r 


2,199 
2,110 
2,06l 

2,621 
2,810 

394 

158 

77 

151 

62 

447 

90 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

u 


10 

4 

1 
1 
1 


Receipts 

from 

exercise  of 

monetary 

authority 

4/ 


37 
46 
25 
43 
68 


56 
73 
29 

27 
27 

2 

1 
1 

2 

1 
1 
1 


Total  de- 
ductions 


Bjuale: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions In  Treasurer's  account 


Flue :     Receipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method 
(See  Table  4) 


2,646  r  57  45,357  r 


1,834  r 
2,224  r 
1,974  r 
2,185  r 


2,255 
2,183 
2,090 

2,648 
2,837 

396 

159 

78 

153 

63 
448 


41,576  r 
40,940  r 
53,390  r 
68,013  r 


71,499 
71,627 
67,836 

73,473 
75,354 

3,113 

6,076 
6,141 

3,044 
5,741 
5,282 
4,964 


37 
46 
25 
43 
68 


56 
73 
29 

27 

27 

2 

1 
1 

2 

1 
1 
1 


-210 
114 
-96 


-121 
256 
-154 

-176 

192 

69 

-236 


Biuale: 

Cash 

deposits 

In  the 

Treasurer's 

account 


45,394  r 
41,622  r 
40,965  r 
53,433  r 
68,081  r 


71,345 
71,815 
67,769 

73,499 
75,380 

2,994 
6,333 
5,988 

2,869 
5,934 
5,353 
4,729 


I       J\l 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 

u 


Trust 

end 

deposit 

fund 

account 

2/ 


Governneirt- 
sponsored 
©  rite  rpris© 
(net)  37 


Total 


Less :     Deductions 

from  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transections 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  57 


Adjustment 
for  net 
difference 
due  to 
reporting 
method  (See 
Table  3) 


Equals: 
Cash 

with- 
drawals 
from 
the 

Treas- 
urer's 
account 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis: 

1953 

1954 

1955 


33,069 
39,507 
39,617 
44,058 
65,408 


6/ 


1956  (Bet.).... 

1957  (Bet.).... 

1955-July 

August... . 
September. 
October... 

November .  • 
December.. 

I956 -January... 


74,274 
67,772 
64,570 

64,270 
65,865 

5,382 
6,225 
5,340 

5,355 
5,172 
5,651 

5,274 


3,p4 
3,852 
6,964 
3,654 
5,317 

5,288 
7,204 
8,546 

9,561 
10,200 

752 
727 
688 

900 
668 
663 
904 


222 
-341 

-83 

291 
-366 

-119     , 

-435  1/ 

108  2/ 

242 
45 

136 

168 

115 

208 

8 

17 

-e85 


37,025 
43,018 
46,497 
48,002 
70,359 

79,443 
74,542 
73,224 

74,073 
76,110 

6,269 
7,120 
6,144 

6,463 
5,848 
6,331 
5,893 


2,592r 
l,784r 
2,197* 
l,930r 
2,ll6r 


2,199 
2,110 
2,06l 

2,621 
2,810 

394 

158 

77 

151 

62 

447 

90 


-e,o6o 
664 

1,153 
275 
279 

472 
572 
615 

404 
381 

313 

52 

-50 

493 

-14 

-335 

233 


36,493r 
40,570r 
43,l47r 
45,797r 
67,964r 

76,773 
71,860 
70,548 

71,049 
72,920 

5,562 
6,910 
6,U7 

5,819 
5,800 
6,218 

5,570 


-257 
312 

-17 

38 
-95 
50 
-6 
17 
20 

29 


52 

108 

68 

79 

170 


155 
256 
240 


50 

5 

9 

-11 

24 

4 

-18 


-210 
114 
-96 


-121 
256 
-154 

-I76 

192 

69 

-236 


36,440r 
40,462r 
43,079r 
45,7l8r 
67,794r 

76,407 
71,974 
69,899 

71,066 
72,920 

5,352 
7,256 
5,904 

5,659 
5,951 
6,264 

5,323 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  5.-  IntraROvernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Budget  receipts  vhioh  are 

Budget  re- 

Budget receipts 

Trust  fund  receipts  vhich  are  also 

Trust  fund 

also  budget  expenditures 

ceipts  vhich 

which  are  also 

budget  expenditures 

receipts  vhich 
are  also 

Fiscal  year 
or  month 

Interest  paid 

trust  fund 

sponsored 

Interest  on 

Interest 

Payroll  de- 

trust fund 

Total 

to  treasury 

Other 

expenditures 
2/ 

enterprise 

on  un- 

ductions for 

Other 

expenditures 

by  public 

enterprise 

funds 

1/ 

expenditures 

public  debt 
securities 

invested 

trust 

funds 

employees ' 
retirement  it/ 

5/ 

6/ 

113 

* 

765 

270 

71*6 

1*  r 

236 

1*55 

2 

2,592  r 

32 

* 

170 

1*0 

8U1 

6  r 

327 

366 

2 

1,734  r 

73 

87 

102 

1/ 

* 
* 
* 

18 
20 
25 

29 

11*7 

10 

880 
892 
987 

1*  r 
6  r 
5  r 

358 
378 
1*11 

83U 
398 
573 

2 

2 
3 

2,197  r 

1,930  r 

2,116  r 

Nev  reporting  basis: 

11*1* 

6 

59 

- 

1,091* 

5 

1*20 

1*63 

7 

2,199 

228 

6 

68 

. 

1,188 

5 

1*30 

167 

18 

2,110 

173 
283 

7 
9 

81 
99 

1 

2 

1,173 

1,204 

5 
6 

1*39 
555 

166 

1*1*9 

16 
13 

2,06l 

2,621 

1957  (Est.) 

376 

10 

lot 

2 

1,289 

6 

551* 

1*59 

10 

2,810 

* 

26 

9 

2 
it 

2 

* 
2 

* 
1 

1*0 
51* 

3*1 

60 

10 

* 

391* 

158 

11 

- 

3 

- 

17 

* 

1*3 

3 

- 

77 

1 

. 

69 

- 

29 

1 

1*8 

3 

- 

151 

* 

2 

3 

- 

6 

* 

1*9 

3 

- 

62 

102 

- 

3 

- 

291 

* 

1*8 

3 

" 

1*1*7 

26 

2 

2 

3 

# 

53 

3 

90 

Source:     See  Table  1. 


Footnotes  follov  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


(In  minions  of  dollars) 

Hat  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  \] 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  Issuance 
of  public  debt  securities  %/ 

Net  investment 
In  public  debt 
securities 
included  in 
expenditures 

Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 

Fiscal  year 
or  month 

Adjusted 
service 
bonds  !*/ 

Armed  forces 
leave  bonds  .5/ 

Special  notes  of  U.  S.  6/ 

Total 

Internet 1  anal 
Bank  series 

International 
Monetary  Fund 
series 

I9U8 

556 
581 
57* 
638 
758 

/ 

718 
521* 
*97 

375 
315 

69 

31 
1.1 
26 
1*0 
87 
54 

68 
26 

3*1 

38 

-28 

158 

160 

-1*98 

359 

-1* 
-2 
-2 
-1 
-1 

-1 
-1 

-1 

* 

# 
* 
» 
» 
* 

» 

-1,221 
-161* 

-95 
-160 

■66 

-21* 

-1* 

-8 

-8 
-8 

-1 

» 

-1 

* 

* 
-1 

-350 
-25 

-1*1 

-563 

-98 

207 

13 

-9 

28 
109 
156 

55 
50 

1*6 

-11 

*3 
30 

30 

6 

28 

-507 
366 

1*83 

-211* 
-401 

-250 
-U5 

-55 

-18 
21* 

-11*2 
-17 
-62 
321 

-213 
3* 

-209 

-2,060 

661* 

1,153 

1951 

275 

I952 

279 

Nev  reporting  basis:     J 

1*72 

I95I* 

572 

I955 

615 

1956   (EBt.) 

kch 

381 

1955-July 

313 

52 
-50 

-11* 

-335 

233 

Source:     8ee  Table  1. 


Footnotes  follov  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Ca6h  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 


(Net  borrowing,   or  repayment  of  borrowing  (-);    in  millions  of  dollars) 

Change  in  public  debt  and  agency  obligations  held  by  the  public 

Fiscal  year 
or  month 

Public  debt 
Increase,  or 
decrease  (-) 

Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 

Less:     Net  investment  in  Federal 
securities  by  Government  agencies 

Equals : 
Increase  in 

Public  and 
trust  enter- 
prise funds 

Government- 
sponsored 
enterprises 

Trust  funds 

Public 

enterprise 

funds 

Government- 
sponsored 
enterprises 

held  by  the 
public,  or 
decrease  (-) 

19U8 

-5,99^ 
U78 

^,587 
-2,135 

3,883 

6,966 
5,189 
3,U5 

-71* 
-500 

3,210 

725 

-833 

2,3>+l 

319 
632 

-720 

-16 

-1(6 

-8 

10 

lit 

-59 
-ll+ 
602 

211 
21(2 

27 

1 

-16 

-55 

-6k 

-33 

-2 

123 
-28 

-Ut 

371* 

-186 

33 

11 

279 

582 
250 

* 

119 

75 

335 

235 

* 

* 

3,060 
2,311 
-1+02 
3,369 
3,355 

3,068 
1,686 
1,236 

2,516 
1,777 

259 
976 
-33fc 

-251 
377 
11(6 

-379 

30 
6 

28 
101+ 
101 

79 
-77 
126 

91 
U3 

-i* 
18 
15 

15 
1 

1 

7 

-99 

313 

69 

179 
153 

1+1+6  2/ 
171  g/ 

3^0 

205 

-136 

-1*9 
-ko 

121 
227 
-17 
285 

-8,878 

-2,226 

M70 

1952 

-5,308 

New  reporting  basis:     1/ 

175 

3,640 

3,130 

1956   (B3t.) 

2,1+63 

-2,228 

-2,103 

3,118 
-99 

-ink 

2,731 
-lilt 

470 

-631* 

Fiscal  year 
or  month 


191*8 

191+9 

1950 

1951 

1952 

flew  reporting  bests; 

1953 

195"t 

L955 


Net 

accrued 

interest 

on 

savings 

bonds  and 

Treasury 

bills  y 


Less :     Deductions  for  noncash  transactions 


L956  (Est.). 
1957  (Est.). 


L955-July 

August .... 
September. 
October. .. 
November . . 
December.. 


1956 -January. 


556 
581 

57>+ 
638 
758 


718 
52!+ 
1+97 

375 
315 

69 
31 
i+l 

26 
1+0 

87 

5U 


Adjusted 

service 

bonds 

5/ 


-it 
-2 

-S 

-1 

-1 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  kj 


Aimed 
forces 
leave 
bonds  5/ 


Special  notes  of  U.  S.  2/ 


-1,229 
-161( 

-95 
-160 

-68 


-21+ 

-11+ 

-8 


-8 

-8 


International 

Bank 

series 


-350 
-25 
-1+1 


International 
Monetary 
Fund 
series 


-563 
-98 
207 

13 

-9 


28 
109 
156 

55 
50 

1+6 


-11 

k3 
30 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


-10 

-1+ 
-1 
-1 
-1 


-1,600 

287 
61+2 
1+89 
680 


722 
618 

61+lt 

1+22 
357 

111+ 
31 
1+0 

11+ 

1+0 

130 


83 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


-7,278 

-2,513 

l+,229 

-5,796 

-505 


2,919 
2,512 
1,819 

-2,61+9 
-2,1+61 

3,001+ 

-130 
-1+51+ 

2,717 

-151+ 

31+0 

-717 


Source:     See  Table  1. 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  J_/ 


52 

108 

68 

79 

170 


155 
256 
21+0 


50 

5 

9 

-11 

2i+ 

1+ 

-18 


Equals : 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


-7,330 

-2,622 

l+,l6l 

-5,875 

-671+ 


2,763 
2,255 
1,579 

-2,61+9 
-2,l+6l 

2,953 
-135 
-1+62 

2,728 
-178 
337 

-699 


Footnotes  on  following  page. 


ik 


Treasury  Bulletin 


CASH  INCOME  AND  OUTGO. 


Footnotes   to  Table  3 


l/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2.     5/ 

3_/  Treated  as  noncash  refund  doductlons  from  receipts  vhen  issued  and  as 

cash  refund  deductions  when  redeemed. 
kj    Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction    6/ 

In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the  public    * 


but  Included  in  cash  deposits  In  the  Treasurer's  account. 
Total  includes  $0  million  of  armed  forces  leave  bonds  redeemed  for  In- 
surance premiums;  after  August  31,  I9U7,  theee  bonds  were  redeemable 
for  cash  (see  Tables  6  and  7). 

As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
Less  than  $500,000. 
Revised. 


Footnotes  to  Table  4 


1/    For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/     For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
U,  and  5.     Includes  net  change  in  balances   in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

jy    Hot  operating  expenditures,  or  receipts  (-),   as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  in  Treasury  reports 
(see  Table  7).     To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  end  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  in  Federal  securities.     On  that  basis,  net  ex- 
penditures for  operations  are  shown  in  this  table  In  terms  of  the  combined 


net  of  disinves'tment  in  Federal  securities  and  sale  of  agency  obliga- 
tions in  the  market,  and  net  receipts  from  operations  are  shown  in 
terms  of  the  combined  net  of  inveetaent  In  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

kj    Not  reported  prior  to  1951*" 

jy     Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/     As  announced  February  17,  1951*;   see  page  1,  footnote  6. 

2/  In  addition  to  the  net  Investment  in  United  States  securities  shown 
in  Table  h  under  "Trust  Account  and  Other  Transactions,"  includes  a 
small  amount  reflected  in  the  deposit  fund  accounts  of  other  enter- 
prises regarded  as  representing  net  transactions  with  the  public. 

r      Revised , 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953, 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old -Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  ejjo 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
through  19^9,  proceeds  of  ship  sales  which  had  been  carried  in  trust 
accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property. 

3_7  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

kj     Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises. 


57  Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund, 
and  transfers  from  Railroad  Unemployment  Insurance  Administration 
Fund  to  Unemployment  Trust  Fund. 

2/  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 

»   Less  than  $500,000. 

r   Revised. 


Footnotes  to  Table  6 


1/     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed.  ,, 

2/     Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  er  oy 

-      Active  date  of  the  change  In  accounting  and  reporting  from  a  due  and 
weble  basis  to  an  accrual  basis;   for  195U,  consists  onlj  of  public 
debt  interest  checks  and  coupons  outstanding;   net  Increase  or  de- 
crease  (-).     Not  reported  as  a  separate  clearing  account  prior  -o  195*, 
interest  reported  vhen  paid  by  Treasurer  prior  to  November  W-  , 

3/    Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi-  1/ 

^     ties  and  as  cash  expenditures  at  the  time  of  their  redemption;  net 

issuance,  or  redemption  (-).  .    ,.  ^  pi 

hi     -ssued  in  1936  in  exchange  for  edjusted  service  certificates  held  by  8/ 

veterans  of  World  Mar  I.    The  bonds  matured  In  19"*5. 

5/     Issued  in  19U7  In  payment  for  accumulated  leave.     Figure  for  19*» 

excludes  $8  million  redeemed  for  insurance  premiums  prior  to  August  31,  2/ 

101*7,  which  was   included  in  trust  account  receipts  (see  Table  5, 


footnote  ?);   after  that  date  they  were  redeemable  for  cash.     The  last 
of  these  bondo  matured  in  1951. 

Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-beartng, 
nonnesotlable  notes  payable  on  demand   (see  I9V7  Annual  Report  of  the 
Secretary  of   the  Treasury,   pages  1*8,  350,  and  385).     The  last  of  the 
notes   issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;   beginning  1951,   such  net  in- 
vestments are  reported  separately  and  are  not  included  In  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  It). 
Checks  outstanding  less  deposits  In  transit,   and  telegraphic  reports 
from  Federal  Reserve  Banks;   increase,  or  decrease  (-).     For  public 
debt  interest  Included  prior  to  1951*,  see  footnote  2. 
As  announced  February  17,   1951*;   see  page  1,   footnote  6. 
Less  than  $500,000. 


Footnotes   to  Table  7 


tf 


■J 


•J 


As  announced  February  17,   195^   see  page  1,   footnote  6. 

-n  addition  to  the  net  Investment  in  United  States  securities  shown  In 

Tab""  under  "Trust  Account  and  Other  Transactions,"   includes  a  small 

afcunt  rejected  in  the  deposit  fund  accounts  of  other  enterprises  re- 

,-«T^ert  as  renresenting  net  transactions  with  the  public. 

/^£d"  Ho^on  stvlngs  bonds  and  bills,  which  is  Included  In  the 

prSafof  the  public  debt,   Less  interest  paid  on  savings  bonds  and 

ESUTST^e-h  transactions  at  the  time  of  Issuance  and  as  cash 


transactions  at  the  time  of  redemption;  net  issuance,   or  redemption 

5/     Excluded  from  borrowing  because  tho  transactions  are  treated  as  ex- 

■Denditures   In  Table  6.  . 

6/     Scluded  from  borrowing  because  the  transactions  are  treated  as  de 

7/    ^rtraTacut^^c1^  securities  and  agency  obligations. 
*       Lees  than  $500,000. 
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Table  1«-  Summary  of  Federal  Securities 

(in  millions  of  dollars) 


Bod  of 
fiscal 
year  or 
Month 


19*8 

19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1954-Deceaber.. 

1955^uly 

August.... 
September. 

October... 

November.. 

December.. 

1956 -January. . . 


Total  outstanding 


Total  1/ 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,31*1 
271*,l*l8 

278,781* 
277,626 
278,352 
277,521* 
279,866 
280,189 
280,822 
280,102 


Publlo 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 

278,750 

277,581* 
278,309 
277,1*76 

279,818 
280,136 
280,769 
280,01*9 


Guaran- 
teed 
securi- 
ties 2/ 


73 
27 
20 
29 
1*6 

52 
81 
1*1* 

3U 
1*2 
1*3 
1*8 

1*8 
53 

53 
53 


Interest-bearing  debt 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,761* 

274,995 
275,753 
27l*,925 

277,321* 
277,681 
277,851 
277,221 


Public 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
271,71*1 

275,731 

274,955 
275,711 
27i*,879 

277,277 
277,628 
277,799 
277,170 


Guaran- 
teed 
eecurl - 
ties  £/  37 


69 
21* 
17 
27 
1*4 

51 

80 
1*3 


33 

1*1 
1*3 
1*7 

1*7 
52 
52 

51 


Matured  debt  and  debt  bearing  no  Interest 


Total 


2,231* 
2,012 
2,150 
2,372 
2,21*1* 

2,126 
2,351 
2,631* 

3,020 

2,630 
2,599 
2,598 

2,542 
2,509 
2,970 
2,881 


Public  debt 


Total 


2,229 
2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 

3,019 

2,629 
2,598 
2,597 

2,541 
2,508 
2,970 

2,879 


Matured 


280 
21*5 
265 
512 
1*19 
298 
1*37 
589 

1,003 
51*2 
513 
51U 

1*68 
1*35 
857 
735 


Monetary 
Fund  4/ 


1,161 
1,063 
1,270 
1,283 
1,27!* 
1,302 
1,1*11 
1,567 

1,528 

1,613 
1,613 
1,613 

1,602 
1,602 
1,61*5 
1,675 


Other 
1/ 


788 
701 
613 
575 
550 

525 
502 
1*77 

1*88 

1*7** 
1*73 
1*71 

1*70 
1*71 
1*67 
1*69 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:  Dally  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  ISA  debentures  beginning  March  1953. 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


i 


U 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  interest,  are  nonnegotiable,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  191*7-191*9 
are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 


Total 
interest - 
bearing 
public 
debt 

Public  Issues 

Sod  of 

Total 
public 
issues 

Marketable 

Nonmarke table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 

37 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

Xl 

1948 

1949 

1950 

1951 

1952 

1954-Dec... 

1955 -July.. 
Aug... 
Sept.. 

Oct... 

Nov... 

Dec... 

1956 -Jan... 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,741 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 

219,852 
217,986 
222,853 
218,198 
219,124 

223,408 
226,681 
228,491 

233,165 

231,615 
231,472 
230,988 

233,619 
233,615 
233,873 
233,584 

160,346 
155,147 
155,310 
137,917 
140,407 

147,335 
150,354 
155,206 

157,832 

158,571 
158,860 
159,475 
162,544 
162,561 
163,251 
163,340 

13,757 
11,536 
13,533 
13,614 
17,219 

19,707 
19,515 
19,514 

19,506 

19,913 
20,311 
20,810 

20,812 
20,812 
22,313 

22,315 

22,588 
29,427 
18,418 
9,509 
28,423 

15,854 
18,405 
13,836 

28,458 

16,037 
9,047 
9,047 

12,017 
12,017 
15,741 
15,741 

11,375 
3,596 
20,404 
35,806 
18,963 

30,425 
31,960 
40,729 

28,033 

40,746 
47,608 
47,707 

47,797 
47,817 
43,285 

43,374 

62,826 
60.789 
53,159 
42,772 
48,200 

63,9&0 
71,706 
81,057 

76,044 

81,826 
81,844 
81,861 

81.868 
8i;865 
81,862 

81,860 

49,636 
49,636 
49,636 
36,061 
27,460 

17,245 
8,672 

5,706 

164 
162 
160 
156 
142 

124 
96 

71 

85 

50 
50 
50 

50 
50 
50 
50 

59,506 

62,839 
67,5W* 
80,281 
78,717 

76,073 
76,326 
73,285 

75,333 

73,043 
72,612 
71,513 
71,076 
71,055 
70,622 

70,245 

53,274 
j6,26o 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

57,672 

58,407 
58,450 
58,290 
58,261 
58,279 
57,924 

57,649 

4,394 
4,860 
8,472 
7,818 
6,612 

4,453 
5,079 
1,913 

4,548 

1,655 
1,202 
399 
81 
65 
36 
28 

563 
396 
297 

47 

959 

954 

954 

14,526 

14, 046 

13,288 
12,775 
12,589 

12,681 

12,572 
12,550 
12,451 

12,360 
12,340 
12,300 
12,210 

316 
369 
285 
319 

373 

447 
411 
417 

433 
410 
410 
373 
374 
371 
362 

357 

30,211 

32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
43,250 

42,566 

43,340 
44,238 
1*3,891 

43,657 
44,013 
43,926 
43,585 

Source:     Daily  Treasury  statement. 

1/     Issues  which  commercial  banks   (banks  accepting  demand  deposits)  vere 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:     (1) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  inves-toent  of 
their  savings  deposits;    (2)  they  might  temporarily  acquire  such 


issues  through  forfeiture  of  collateral;    (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 

2/     Consists  of  Panama  Canal  bonds,   and  also  postal  savings  bonds  until 
the  last  of  the  marketable  issues  matured  on  July  1,  1955. 

37     Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

OM-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

■atlonal 
Servloe 

Life 

Insuranoe 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

19U8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1951* -December. . 

August .... 
September. 

October... 
November. . 
December.. 

I956 -January... 

30,211 
32,776 
32,356 
31*, 653 
37,739 

1*0,538 
1*2,229 
1*3,250 

1*2,566 

1*3,31*0 
i*i*,238 
'♦3,891 

'♦3,657 
i*i*,013 
1*3,926 

"♦3,585 

51*9 
666 
808 
868 
888 

81*6 
892 
835 

860 

833 
831 
832 

831* 
828 
667 

735 

37 

117 

119 

77 

50 

50 
232 
200 

263 

11*5 
85 
67 

67 
67 
61* 

53 

7,709 

9,003 

10,1*18 

12,096 

ll*,0l*7 

15,532 
17,051* 
18,239 

17,577 
18,1*66 
18,905 
18,635 
18,1*07 
18,586 
18,663 

18,1*35 

71* 
95 
79 
86 
79 
61 
81* 
94 

91 
81* 
81* 
86 

88 
91 
93 

97 

2,823 
3,270 
3,817 
l*,391 
5,011* 

5,602 
5,851* 
6,168 

5,918 
6,11*5 
6,379 
6,393 

6,1*33 
6,1*52 
6,1*57 

6,1*55 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,23<* 
1,233 

1,216 
1,226 
1,221 
1,219 

1,215 
1,212 
1,207 

1,20U 



6,935 
7,288 
5,31*2 
5,1*36 
5,191 

5,21*9 
5,272 
5,31*6 

5,21*2 
5,3"*0 
5,390 
5,381 

5,37!* 
5,368 
5,36U 

5,360 

1,912 

1,952 

1,802 

706 

552 

1*52 

213 

91 

161* 

71 

1*6 
1*6 

72 
1*2 
26 

18 

1,371* 
1,720 
2,058 
2,1*11* 
2,863 

3,128 
3,31*5 
3,1*86 

3,370 

3,W*1 
3,U87 
3,U85 
3,1*56 
3,1*91 
3,1*99 

3,1*62 

7,500 
7,31*0 
6,616 
7,266 
7,71*5 

8,287 
8,024 
7,1*79 

7,775 
7,508 
7,726 
7,660 

7,618 
7,779 
7,789 

7,671 

11 

7 

6 

13 

9 

32 
21* 
79 

91 

80 
85 
87 

91* 
98 
97 

97 

Source:  Daily  Treasury  statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds ,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  intarest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Total 

public 

debt 

Marketable  Issues 

■on- 
market- 
able 
Issues 

<*/ 

Special 
Issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties J/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

anteed 

or  month 

Total 

Bills 
37 

Certif- 
icates 

Botes 

Treasury 
bonds 

securi- 
ties 
1/ 

1950 

1951 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,761* 

27»*  ,995 

275,753 
271*, 925 

277,321* 
277,681 
277,851 
277,221 

250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
271,7!*1 

275,731 

27^,955 
275,711 
27l*,879 

277,277 
277,628 
277,799 
277,170. 

5,1*57 
5,606 
5,613 
5,71*0 
5,982 

6,1*32 
6,300 
6,388 

6,316 

6,1*56 
6,573 
6,602 

6,698 
6,731 
6,911* 
6,912 

5,1*55 
5,606 
5,613 
5,7"*0 
5,981 

6,U31 
6,298 
6,387 

6,315 

6,1*55 
6,572 
6,601 

6,697 
6,729 
6,913 
6,911 

2.182 
2.236 
2.200 
2.270 
2.329 

2.1*38 
2.31*2 
2.351 

2.291 

2.3U8 
2.381* 

2.1*02 

2.1*16 
2.1*25 
2.U90 

2.1*95 

2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 
2.31*2 
2.351 

2.291 

2.31*8 
2.38U 
2.1*02 

2.1*16 
2.1*25 
2.1*90 

2.1*95 

1.91*2 
2.001 
1.958 
1.981 
2.051 

2.207 
2.01*3 
2.079 

1.963 
2.080 
2.11*1 
2.172 

2.199 
2.213 
2.323 
2.330 

1.011* 

1.176 
1.187 
1.569 
1.711 

2.251* 

.81*3 

1.539 

1.061* 

1.51*2 
I.665 
1.919 
2.120 
2.231 
2.1*27 
2.1*85 

1.01*2 
1.225 
I.163 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.270 
1.525 
1.525 
1.701* 
1.705 
2.390 
2.390 

1.201* 
1.375 
1.3W 
1.399 
I.560 

1.751* 
I.838 
1.81*6 

1.795 

1.81*5 
1.867 
1.867 

1.366 
1.866 
1.937 
1.936 

2.309 
2.313 
2.322 
2.327 
2.317 

2.31*2 
2.1*1*0 
2.1*80 

2.1*80 

2.1*85 
2.1*85 
2.1*85 

2.1*85 
2.1*85 
2.1*85 
2.1*85 

2.623 
2.629 
2.569 
2.623 
2.659 
2.720 
2.751 
2.789 

2.766 

2.792 
2.795 
2.802 

2.806 
2.808 
2.812 
2.815 

2.588 
2.596 
2.589 
2.606 
2.675 

2.71*6 
2.671 
2.585 

2.661* 

2.58U 
2.581* 
2.588 

2.590 
2.590 
2.592 
2.593 

1.921* 
2.210 
2.681* 
2.656 

1952 

1953 

1951* 

1955 

195l*-Deo  ember. 

August . . . 
September 

October. . 

November. 

December. 

1956 -January.. 

2.578 

2.575 
2.51*7 
2.590 

2.613 

2.590 
2.587 
2.581* 

2.581* 
2.578 
2.581 

2.601 

Source:  Dally  Treasury  statement. 

■ote:  The  computed  annual  Interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  if  each  interest-bearing  Issue  outstand-       i/ 

lng  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  annual  rate  of  Interest.  The  charge  is  com-        jj 

puted  for  each  Issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  amotnt  outstanding  on  that  date.  The  aggregate  charge         kj 

Tot   »n  interest-bearing  Issues  constitutes  the  total  computed 

»rw«i«1  interest  charge.  The  average  annual  Interest  rate  Is  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or 
for  any  group  of  Issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  Includes  "Other  bonds";  see  Table  2. 

Included  In  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  Interest  charge  and  wnnunl  Interest  rate. 
The  mBHPj  Interest  charge  and  wnn^wl  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  3/ 

( In  millions  of  dollars ) 


Bid  of 
fiscal 
year  or 
month 

Total 

Ccraaodlty 
Credit 
Corpora- 
tion 

Export- 
Import 
Bank  of 
Washington 
2/ 

Federal 
National 
Mortgage 
Associa- 
tion 3/ 

Bousing 
and  Home 
Finance 

Adminis- 
trator 

y 

International 
Cooperation 

Administra- 
tion 5/ 

Public 
Housing 
Adminis- 
tration 

Becon- 
structlon 
Finance 
Corpora- 
tion 6/ 

Bural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
1/ 

Tennessee 

Valley 

Authority 

Veterans' 
direct 
loan 
program 

Under 
Defense 
Production 
Act  of 
1950  8/ 

Other 
2/ 

*8 

r* 

(5^-Dec.... 

(55^July... 
Aug.... 
Sept... 

Oct.... 
Nov.... 
Dec.... 

>56-Jan.... 

2,789 
6,851 
8,1*23 
9,027  r 
9,561*  r 

12,125  r 
12,869  r 
16,175  r 

1U,510  r 
16,3W*  r 
17,188 
17,W*9 

17,9>*2 
18,292 
18,61*5 

18,938 

1*1*0 

1,669 
3,193 

2,555 
1,970 

3,612 
U,i8o 
7,6o8 

5,532 
7,6ltO 
8,U78 
8,730 
9,085 
9,389 
9,875 
10,076 

971 

9Xk 

96I* 

1,01*0 

1,088 

1,227 
1,3V7 
1,310 

1,351* 
1,285 
1,285 
1,272 
1,270 
1,271 
1,268 

1,225 

1,51*9 
2,038 

2,1*1(6 
2,233 
1,966 

2,1*1*9 

1,983 

1,979 
1,967 
1,987 
1,997 
2,002 

2,028 

1 
30 

w* 
67 

102  r 
130 

111* 
131* 

11*1* 
1W* 
I7U 
15I* 

151* 

782 

96I* 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,210 
1,210 
1,210 
1,210 
1,211 

1,212 

362 
337 
3**9 
1*89 
655 

655 

215 

61 

90 
61* 
86 
61 

58 
61 
50 

7>* 

i,&|r 

1,1*56 
27U 
197 

159 
151* 

718 
1,015 
1,281 
1,527  r 
1,731  r 

1,933  r 
2,091  r 
2,207  r 

2,H*5  r 

2,267  r 

2,267 

2,267 

2,312 

2,312 

2,276 

2,321 

65 

58  r 
78  r 

117  r 
172  r 
162  r 

166  r 

187 
187 
187 
232 
212 
11*1 

176 

5U 
52 

1*9 
W* 
39 

31* 

29 
1U 

11* 

11* 

107 
178 

270 
367 
1*91 

1*32 

1*91 
1*91 
537 
537 
537 
537 

537 

158 
395 
1*16 
773 
1,002 

991 
1,052 
1,053 
1,056 

1,109 
1,109 
1,112 

1,116 

2W* 
226 
100 
100 

2 
16 

16 

17 
18 
18 

19 
19 
19 
20 

ource:  Daily  Treasury  statement. 


The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 
Secludes  securities  issued  under  Defense  Production  Act. 
From  September  1950  through  July  1951*,  oonsists  of  notes  of  the 
Housing  and  Hone  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1951*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  I95I*,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
1951*,  also  securities  transferred  from  the  Eeconstruction  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Eeconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Eecon- 
struction Finance  Corporation,  through  November  1951*;  and  housing 
loans  for  educational  institutions  beginning  July  1951.  Notes  issued 
to  borrow  for  the  Federal  National  Mortgage  Association  are  shown  under 
the  Association. 

Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 
periods  are  for  predecessor  agencies. 

Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 


2/ 


10/ 


through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
195!*,  under  Beorganization  Plan  No.  2  of  1951*,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows :  $1*2  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $ll*  million  to  smii 
Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense  materials 
procurement;  Eeconstruction  Finance  Corporation,  January  1951  through 
September  1953  (after  which  its  activities  under  this  act  were  trans- 
ferred to  the  Secretary  of  the  Treasury),  and  the  Secretary  of  the 
Treasury  beginning  October  1953;  the  Secretary  of  the  Interior 
(Defense  Minerals  Exploration  Administration)  beginning  June  1951;  the 
Export -Import  Bank  of  Washington  beginning  April  1952;  and  the 
Secretary  of  Agriculture  beginning  June  1951*. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
19U8-1*9,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund) 
195l*-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  7),  and 
Small  Business  Administration  beginning  September  1951*;  and  revenue 
bonds  issued  by  Saint  Lawrence  Seaway  Development  Corporation,  begin- 
ning November  1951*. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19>*8  (62  Stat.  H87). 
Eevlsed. 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Assets 

Liabilities 

End  of  fiscal 

Total 

Bullion,  coin,   and  currency 

Deposits  In  Federal  Beserre  Banks 

Deposits   In 
B  pedal 
depositaries 

Other 
deposits 

collections 

account  of 

year  or  m<  ath 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.  S. 

19"*9 

1950 

1951 

1952 

5,370 
3,862 
5,927 
7,871 
7,1*81 

5,096 
7,243 
6,362 

5,3>A 

6,957 
5,888 
5,533 

5,455 
5,28o 
4,697 
3,1*38 

1,073 
1,022 
1,052 
1,046 
1,009 

98U 
>*97 
1*93 

489 

1*97 
1*98 
1*99 
488 
496 
1*91 
1*92 

191 
219 
191 
176 
19I* 

161 
191 
187 

166 

171 

163 
146 

11*9 
11*5 
141 

174 

1,928 
438 
950 
338 
333 

132 
875 
380 

563 
624 
393 
551* 
484 
477 
397 
428 

123 

103 
143 
250 
355 

210 
274 
31*3 

111 

179 
11*3 
191 

177 

l4l 
159 
331 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
1*,365 

3,1*61 

4,972 
4,188 
3,638 

3,672 
3,538 
3,036 
1,474 

283 
309 
323 
38O 

484 

538 
570 
593 

554 
514 
501 
506 

485 
483 
472 
540 

438 
392 
410 

514 
512 

426 
476 
146 

164  2/ 

146 

135 

157 

142 

l£l 

153 

1B7 

4,932 
3,470 
5,517 
7,357 
6,969 

4,670 

6,766 

6,216 

5,180 

6,811 

5,753 
5,376 

5,311* 
5,119 

4,545 

3,252 

Source:  Dally  Treasury  statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters*  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of -the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change  in 
method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY   DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     ( 31  U.3.C.  except  that   thle  amount   was   Increased  by  $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  2g,    1951*,    and  ending  on  June   30,    1956, 

under   authority   of   that    act,    and   the   face  amount  of  by   acts    approved  August    2g,    195^,    and   June   30,    1955. 

obligations   guaranteed  as   to  principal   and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of   the  Treasury),    shall   not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate    $275   billion  outstanding   at   any  one   time,  redemption  values. 

Table  1.-  Statu6  under  Limitation,   January  31,    1956 

(In  Billions  of  dollars) 

Maximum  amount  of  securities  vhloh  may  be  outstanding  at  any  one  time,   under  limitation  Imposed  by  the  aot 

of  June  26,  19*6  (31  0.S.C.  757  1>),  as  increased  temporarily  by  the  acts  of  August  28,  1951*,  and  June  30,  1955 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   3.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 279,577 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury ) 53 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 279,630 

Balance  Issuable  under  limitation 1,370 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1956 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Harke table: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable 

Honmarketable : 

0.  S.  savings  bondo  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,  Investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhloh  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Speolal  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  pnbllo  debt 

Guaranteed  securities:  1/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


22,315 
15,71*1 
1*3,371* 
81,860 

50 

22,315 
15,71*1 
i*3,37i* 
81,860 
50 

163,290 

50 

163,31*0 

57,61*9 

28 

357 

12,210 

- 

57,61*9 

28 

357 

12,210 

70,2U5 

- 

70,21*5 

1*3,585 

- 

!*3,585 

277,120 

50 

277,170 

731 

5 

735 

50 

1 

1,675 

191 

221 

6 

50 

1 

1,675 
191 
221 

6 

1,726 

1*17 

2,lW* 

279,577 

1*72 

280,01*9 

51 
2 

: 

51 

2 

53 

- 

53 

279,630 

U72 

280,102 

Total 
outstanding 


Source:  Bureau  of  the  Public  Debt. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,  1956 

(In  millions  of  dollars) 


Year 
month 


Description  of  security  i/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Year 

and 

month 


Description  of  security  j/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


1956 
Feb.. 


Apr. 


Aug.. 
Sept. 


Oct. 
Dec. 


1957 
Mar 

Apr. . . . 
May.... 
Aug.... 
Oct.... 


1956 
Mar.. 

Apr.. 

June. 


Oct.. 
Dec.. 


Bills 

Bills 

1-7/8$  Certificate  -         3/22/56-A 

(tax  anticipation  series) 
1-5/85E.  Note  -         3/15/56-A 

Bills 

1-1/2$  Note  -         Vl/56-EA 

2$  Certificate  -         6/22/56-B 

(tax  anticipation  series) 

2-l/l*$  Certificate  -  6/22/56-C 
(tax  anticipation  series) 

256  Note  -         8/15/56-B 

2-1/2$  Bond  2/  -      3/15/56-58 

2-3A$  Bond  -       9/15/56-59 

2-1/1**  Bond  -       9/15/56-59 

1-1/2$  Note  -       IO/I/56-EO 

2-5/8$  Certificate  -         12/1/56-D 

Total 


2-3/8$  Bond 
2-7/8$  Note 

1-1/2$  Note 

1-5/8$  Note 

2$  Note 

1-1/2$  Note 

Total 


3/15/57-59 
3/15/57-A 

U/l/57-EA 

5/15/57-B 

8/15/57-C 

10/1/57-H) 


2-1/2$  Bond 

1-1/2$  Note 

2-3/8$  Bond 
2-3A*  Bond 
2-7/8$  Note 

1-1/2$  Note 

2-1/2$  Bond 

Total 


3/15/56-58 

U/l/58-EA 

6/15/58 

6/15/58-63 

6/15/58-A 

10/1/58-BO 

12/15/58 


6,1(02 


9,508 

2,202 

- 

8,1*72 

- 

6,1*05 
1,007 

- 

1,1*86 

- 

2,970 

- 

12,5^7 

- 

- 

1,1*1*9 

982 

3,821 

550 

- 

9,083 

- 

60,632 

6,252 

2,997 

531 

^,155 

3,792 

821* 


12,299 


383 
!*,2i*5 
2,282 

121 

2,368 


9,399 


1959 
Feb.. 

Mar.. 

Apr.. 
June. 
Sept. 

Oct.. 
Dec. 


927 


I960 
Apr.. 

Oct.. 

Nov.. 

Dec. 


927 


1,1*1*9 


919 


1961 
June.. 

Sept.. 

Not... 


919 


1,1*1*9 


1-7/8$  Note  - 

2-3/8$  Bond  - 

1-1/2$  Note  - 

2-1/1*$  Bond  - 

2-3A*  Bond  - 

2-1/1*$  Bond  - 

1-1/2$  Note  - 

2-1/1*$  Bond  - 

Total 


1-1/2$  Note 
1-1/2$  Note 
2-1/8$  Bond 
2-3A$  Bond 
Total 


2/15/59-A 
3/15/57-59 

Vl/59-EA 

6/15/59-62 

9/15/56-59 
9/15/56-59 

lO/l/59-BO 
12/15/59-62 


U/l/60-EA 

lO/l/60-BO 

11/15/60 

32/15/60-65 


3$  Panama  Canal  bond  -     6/1/61 
2 -3  A*  Bond     -                   9/15/61 
2-1/2$  Bond     -                   11/15/61 
Total 


5,102 


U9 


99 


5,320 


198 

195 

3,806 


1*,200 


50 

2,239 

11,177 


13,1*66 


5,276 


3,U6i* 
8,739 


927 


932 
3,821 


5,730 


1,1*85 


l,"*85 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Tear 
and 
nan  ui 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,  1956  -  (Continued) 

(In  millions  of  dollars) 


Description  of  security  1/ 


2-1/4*  Bond 
2-1/2*  Bond 

2-1/4*  Bond 

Total 


2-3/4*..Bcod 
2-l/2>  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-3/4*  Bond 
Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 


6/15/59-62 
6/15/62-67 

12/15/59-62 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


6/15/58-63 

8/15/63 

12/15/63-68 


6/15M-69 
12/15/64-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


6,755 


Callable  issues 
classified  by 
year  of: 


First 
call 


6,755 


2,116 


2,116 


Final 
matu- 
rity 


2.825 


2,825 


3,752 
3,8?9 


7,581 


*,716 


^,7X6 


2,959 


1,879 
2,716 
3,8o4 


8,399 


5,276 

3,464 


8,739 


919 


919 


1,W5 


1,1*85 


2,116 


2,116 


Year 

and 

month 


1968 
Dec. 


1969 
June. 

Dec 


1970 
Mar. 


1971 
Mar.. 


1972 
June, 

Sept, 

Dec. 


Description  of  security  1/ 


2-1/2*  Bond 


2-1/2*  Bom 
2-1/2*  Bond 
Total 


1978 
June, 


1983 
June. 


1995 
Feb. 


2-1/2*  Bond 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Boni 
Total 


3-1  A*  Bond 


3-lA#  Bond 


3* 


Bond 


12/15/63-68 


6/15/64-69 
12/15/64-69 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


2/15/95 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,606 


2,745 


Final 
matu- 
rity 


2,825 


3,752 
3,829 
7,581 


fc,7l6 


2,959 


1,879 
2,716 

3,804 


8,399 


1,606 


Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  whloh  a  definite  notloe  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
2/  Not  called  for  redemption  on  March  15,  1956.  Callable  on  four  months' 
notice  on  September  15,  1956,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  nev  Issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 

bide 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  noncompeti- 
ltive  basis  1/ 


In 
exchange 


Amount 
maturing  on 
Issue  date 
of  nev 
offering 


Total  unms.-  | 
tured  Issues 
outstanding 
after  nev 
issues 


Regular  Series: 

1955TSept.  1 

Sept.  8 

Sept.  15 

Sept.  22 

Sept.  29 

Oct.   6 

Oct.  13 

Oct.  20 

Oot.  27 

Not.   3 

Not.  10 

Nor.  17 

Not.  25 

Dec.   1 

Dec.   8 

Dec.  15 

Dec.  22 

Dec.  29 

1956-Jan.   5 

Jan.  12 

Jan.  19 

Jan.  26 

Feb.   2  

Feb.   9  

Feb.  16  

Feb.  23  

Tax  Anticipation  Series: 
1955-Dec.  15 


1955-Dec. 

Dec. 

Dec. 

Dec. 

Dec. 
1956-Jan. 

Jen. 

Jan. 

Jan. 


Apr. 
Apr. 
Apr. 
Apr. 


15. 
22. 
29. 

5. 
12. 
19. 
26. 


Feb.  2. 

Feb.  9. 

Feb.  16. 

Feb.  23. 

Mar.  1. 

Mar.  8. 
Mar. 
Mar. 


15. 
22. 
Mar.     29. 


5. 
12. 
19. 
26. 


May  3. 

May  10. 

May  17. 

May  21*. 

Mar.  23. 


91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

99 


2,202.0 
2,282.1 
2,65U.l 
2,328.2 
2,317.2 
2,067.0 
2,256.6 
2,1*05.8 
2,1*30.6 

2,1*29.1 
2,222.1* 
2,320.U 
2,17l*.l 

2,213.7 
2,155.0 
2,510.0 
2,307.5 
2,1*06.7 

2,U59.9 
2,1*92.8 
2,686.1 
2,596.0 

2,31*7.2 
2,1*13.3 
2,389.1 
2,1*50.1 

1*, 130.2 


1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 

1,602.2 
1,599.7 
1,600.2 
1,600.1 

1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 

1,501.!* 


1,1*16.1* 
1,1*10.1 
1,331*  .1* 
1,331.8 
1,397.1 
l,l*0l*.l* 

1,369.3 
1,31*0.2 
1,350.6 

1,359.9 
1,361.7 
1,378.6 
1,369.0 

1,387.2 

1,377.1 
1,363.3 
1,351.8 
1,1*07.2 
1,388.0 
1,329.7 
1,315.6 
1,31*5.3 

1,371*. 1* 
1,370.5 
1,393.1 
1,359.9 

1,11*8.3 


183.6 
191.8 
267.8 
269.2 
203.7 
195.7 
231.1* 
260.7 
251.1 

21*2.3 
238.1 
221.6 
231.1 
211*. 1 
223.1 
237.7 
2U9.1 
195.8 

2lU. 0 
270.8 
286.0 
255.1* 
226.1 
230.3 
206.9 
21*1.1* 

353.1 


106.2 
75.7 
38.2 
11*5.1* 
271*. 5 
157.9 
13"*  .3 
125.2 
179.9 

153.1* 
68.5 
32.1 
62.7 

99.1* 
52.0 
39.7 
27.5 
217.3 

26.9 
28.5 
32.1 
36.9 

139.9 
65.0 
28.6 
97.6 


1,500.6 
1,500.5 
1,502.8 
1,503.3 
1,500.0 

1,600.1 
1,600.5 
1,600.1* 
1,601.2 

1,600.7 
1,600.5 
1,600.6 

1,600.2 

1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 
1,602.2 
1,599.7 
1,600.2 
1,600.1 


20,1*10.9 
20,512.1* 
20,611.9 
20,709.6 
20,810.1* 

20,810.1* 
20,810.6 
20,811.1 
20,811.5 

20,813.0 
20,812.2 

20,811.8 
20,811.7 

20,812.9 
20,811.0 

20,809.8 

20,809.7 
20.811.9 

20,813.8 
20,813.6 
20,8lU.3 
20,813.1* 

20,811.7 
20,832.8 

20,812.6 
20,813.9 

1,501.1* 


On  total  bids  accepted  - 

On  competitive 

bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

EquiTalent  average 
rate  2/ 

High 

Lov 

Price  per  hundred 

EquiTalent  rate  2/ 

Price  per  hundred 

EquiTalent  rate  2/ 

Regular  Series: 

99.1*72 
99.U60 
99.1*68 
99.1*99 
99.1*61* 

99.W*0 
99.1*29 
99.1*10 
99.1*36 

99.1*1*9 
99.1*86 
99."*32 
99.390 

99.381 
99.375 
99.31*5 
99.338 
99.321 

99.371 
99. 31* 
99.370 
99.1*33 

99.393 
99.U26 
99.396 
99.386 

99.322 

(Percent) 

2.088 
2.135 
2.101* 

;..98i 
2.122 

2.211* 
2.257 
2.333 
2.231 

2.179 
2.Q3U 
2.21*8 
2.1*1*0 

2.1*50 
2.1*71 
2.591 
2.618 
2.687 
2.1*89 
2.596 
2.1*93 
2.21*1* 

2.1*02 
2.271 
2.388 
2.!*30 

2.1*65 

99.570 
99.>*T2  37 
99.1*70  5/ 
99.507 
99.515 

99.!*75  5/ 
99.1*1*0  6/ 
99.1*31*  %J 
99. 1*1*3 
99.1*52  1/ 
99.511* 
99.507 
99.U00  8/ 

99.1*00  2/ 

99.393  12/ 

99.393 

99.350 

99.355 

99.393  11/ 

99.393 

99.376 

99.1*1*0 

99.1*06  12/ 
99.!*29 
99."*1*3 
99."*03  137 

99.360  lit/ 

(Percent) 

1.701 
2.089 
2.097 
1.950 
1.919 

2.077 
2.215 
2.239 
2. 201* 

2.168 
1.923 
1.950 
2.1*00 

2.371* 
2.1*01 
2.1*01 
2.571 
2.552 
2.1*01 
2.1*01 
2.1*69 
2.215 

2.350 
2.259 
2.201*, 
2.362 

2.327 

99.1*61* 
99.!*57 
99.1*66 
99.1*91* 
99.1*60 

99.1*30 
99.1*26 
99.1*07 
99.1*31* 
99.1*1*8 
99.1*72 
99.1*22 
99.375 
99.368 
99.358 
99.31*2 
99.330 
99.317 
99.366 
99.337 
99.368 
99.1*29 

99.387 
99.1*21* 
99.392 
99.381* 

99.313 

(Percent) 
2.320 

2.1U8 

2.113 

2.002 

2.136 

2.255 

2.27I 

2.31*6 

2.239 

2.181* 

2.089 

2.287 

2.500 

2.500 

2.51*0 

2.603 

2.651 

2.702 

2.508 

2.623 

2.500 

2.259 

2.1*25 

2.279 

2.1*05 

2.1*37 

Tax  Anticipation  Series: 

2.1*98 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  accepted  competltlTe  bids. 
2/    Bank  discount  basis. 

\J    Except  $1*0,000  at  99. ^  and  $1,000,000  at  99."»92. 
U/     Except  $100,000  at  99.500  and  $1,000,000  at  99.1*80. 
5/     Except  $1,000,000  at  99-525  and  $500,000  at  99.!*92. 
ZJ     Except  $500,000  at  99.U68. 
2/     Excent  $150,000  at  99.1*75- 


10/. 

n/ 

32/ 


Except  $300,000  at  99.1*86,  $330,000  at  99."*32,  and  $150,000  at  99.>*25. 

Except  $1,100,000  at  99.!*50. 

Except  $300,000  at  99.61*6. 

Except  $1,000,000  at  99.1*30. 

Except  $100,000  at  99.1*61. 

Except  $100,000  at  99.925 

Except  $100,000  at  99.510,  $100,000  at  99.1*60,  $336,000  at  99-1*!*6,   and 

$150,000  at  99.1*00. 


March  ll>% 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


6/16/5B 

8A/52 
9A5/52 

*/ 

11/17/32 
2/2/53 

y 

*/l3/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

*/ 

IO/28/53 
H/18/53 

2/1/5* 

*/ 

5AM 

5/5/5* 
7/21/5* 

8/3/5* 

9/23/5* 
V 

U/22/5U 


2/1/55 

3/22/55 

*/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 


3/5/56 


Date 

of 

Issue 


7/1/52 
7/1/52 

8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 
2/15/53 

*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

J  9/15/53 
I  9/15/53 

10/1/53 

11/9/53 

f  12/1/53 
1  2/15/53 

J  2/15/5* 
I  2/15/5* 

*/l/5* 

5/17/5* 

I  5/17/5* 
8/2/5* 

f  8/15/5* 
{8/15/5* 

loA/5* 
IO/1/5* 

f  8/15/5* 
Jl2/l5/5* 
[12/15/5* 

2/15/55 
2/15/55 
2/15/55 

*A/55 

*A/55 
5/17/55 
7/1B/55 

2/15/55 

r  8/1/55 

1  5/17/55 
io/u/55 

10/1/55 
1 12/1/55 

l  12/1/55 
3/5/? 


Description  of  security 


1-7/8* 
2-3/8* 

Certificate 
Bond 

2* 

Certificate 

2-1/8* 

Bote 

1-1/2* 

Note 

2* 

Certificate 

2-1A* 

2-1/2* 

Certificate 
Bond 

12/1/55 


1-1/2* 
3-lA* 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 

1-1/2* 
2-3A* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 

1-1/2* 

1-7/8* 

II 

1-1/8* 
1* 

1-1/8* 
2-1/8* 

1-5/8* 
1-1/2* 
1-1/8* 
1-lA* 
2-1/2* 

1-5/8* 

2* 

3* 

1-3/8* 


Note 

Bond 

Certificate  - 

Certificate  - 
(tax  ant.  10/) 

Certificate  - 

Certificate  - 
Note 

Note 

Bond 

Note 
Bond 


1-1/2* 

2* 

1-7/8* 

3* 
2* 

2* 
2-1  A* 

1-1/2* 

2-5/8* 
2-7/8* 

2-5/8* 
2-7/8* 


Certificate  - 
Bond 

Note 

Note 

Certificate  - 

Certificate  - 
(tax  ant.  IB/) 

Certificate  - 
Bend 

Note 

Note 

Certificate  - 
Certificate  - 
Bond 

Note 
Note 
Bond 

Certificate  - 
(tax  ant.  26/) 
Note 
Note 

Certificate  - 
(tax  ant.  22/) 
Band 

Certificate  - 
(tax  ant.  32/) 
Note 

Certificate  - 
(tax  ant.  32/) 

Note 

Certificate  - 
Note 

Certificate  - 
Note 


6/1/53 -B 
6/15/58 

8/15/53 -C  2/ 
12/1/53 -A 
10/1/57-H) 
8/15/53-C  2/ 

2/l5/5*-A 
12/15/58  6/ 

*/l/58-EA 

6/15/78-83 

6/lM-B 

3/22/5*-C 

8/l5/5*-D 

9/l5/5*-E 
3/15/57-A 

IO/1/58-BO 

9/15/61 

12/15M-B 
12/15/58  6/ 

2/15/55-A 
11/15/61 

*/l/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  20/ 
II/I5/60 

5/15/57-B 
IO/1/59-EO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 


Period  to 


Maturity  First  call 


3/15/56-A 
8/15/57-C 
2/15/95  2*/ 


6/22/55-F 

*/l/60-EA 
8/15/56-B  22/ 
3/22/56-A 

2/15/95  2*/ 
6/22/56-B 

8/15/56-B  22/ 
6/22 /56-C 

lO/l/60-EO 
I2/I/56-D 

6/15/58-A  357 
6/15/58-A  32/ 


Source:     Bureau  of  the  Public  Debt. 


5  yr 
1  yr 
1  yr 
5  yr 
lyr 

lyr 

5  yr 

5  yr 
30  yr 

1  yr 


1  yr 

1  yr 
3  yr 

5  yr 

7  yr 
1  yr 
5  yr 

lyr 

7  yr 

5  yr 
*  yr 

lyr 


1  yr 

6  yr 

2  yr 
5  yr 
1  yr 
1  yr 
8  yr 

1  yr 

2  yr 
*0  yr 


5  yr 
1  yr 


*0  yr 


1  yr 


5  yr 

lyr 

2  yr 

2  yr 


11    m 
lli  m 


10 


1*  m 


10    m 

*    > 
10     m 


9     m 


9    m 


7im 


3    m. 


*i 


8     m 


ic£  m 
3    o 


llj; 
6    1 


25  yr  Xi  m 


Amount  of 

subscriptions 
tendered 


Cash  1/ 


11,693 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720  2*/ 


8,778 


Exchange 


Amount  Issued 


For 

cash  1/ 


In  exchange 
for  other 
securities 


(In  allllons  of  dollars) 


*,963 

2,008  3/ 
10,5*2 
82U  5/ 

873  3/ 

8,11* 
620  6/ 

383 

*18  8/ 

*,858 


2,788 

*,72* 

2,997 

021 


8,175 
1,7*8  6/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  20/ 
3,806 


99 

*,919  20/ 

5,359 

6,755 

8,1*72 
3,792 
1,92*  2k/ 


198 
3,17*  2J/ 


*,2*5 


1,188 
5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 

2,532 
2,201 


821  2k/ 


1,*86 
6,81*122/ 

207 

9,083  p     I 
2,283  p  32/ 

7,220  p       . 
2,109  P  25-/ 


2,970 


*,963 

2,008  3/ 
10,5*2 
82*5/ 
873  3/ 

8,  ill* 
620  6/ 

383 

*18  8/ 

*,&58 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8  6/ 

7,007 
11,177 

119 

2,897 
3,886 


3,558  20/ 
3,8o6 


99 
*,919  20/ 
5,359 
6,755 

8,1*72 
3,792 
1,92*  2*/ 


198 
3,17*  27/ 


1,*86 
6,81*121/ 

207 

9,083   T> 

2,283  p  25/ 

7,220  p 

2,109  p25/ 


Allotment 
ratio 


100 

2/ 
100 
100 
100 
100 

100  1/ 

100 

2/ 

100 

11/ 

100 

100  X2/ 
100 

33/ 

100  1U/ 

100  35/ 

100 

16/ 
100  1J_/ 

32/ 

100  21/ 

22/ 
100 

100  23/ 


100  25/ 

32/ 

100 

28/ 

22/ 
21/ 
100  22/ 

31/ 

100 

100  26/ 
100  22/ 


Footnotes  on  following  page. 
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.DEBT  OPERATIONS, 


Footnotes  to  Table  3 


1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

United  States  Government  investment  accounts. 
2/     Nonbank  subscriptions  were  allottvd  in  full.     Commercial  banks' 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
own  account  also  were  allotted  in  full.     Commercial  banks*  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 
2/     The  256  certificates  dated  August  15,    1952,  were  reopened     with 
all  certificates  of  the  series  identical  In  all  respects,   as  an 
exchange  offering  for  the  1-7/8$  certificates  which  matured 
December  1,   1952.     Total  exchanges  In  the  two  offerings  amounted 
to  $2,882  million. 
4/     Exchange  offering  available  to  owners  of  nonmarketable  2-3/1*$ 

Treasury  Bonds,    Inves-tment  Series  B-I975-80,  dated  April  1,   1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,   page  A-l.     Amounts  shown  are  as  of 
February  29,   1956. 
5_/     Amount  shown  includes  exchanges  by  Federal  Reserve  System  Open 

Market  Account  amounting  to  $714  Billion. 
6/     The  2-1/2$  bonds  dated  February  15,   1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,   as  an  exchange 
offering  for  the  2-l/8$  notes  which  matured  December  1,   1953. 
Total  exchangee  In  the  two  offerings  amounted  to  $2,368  million. 
2/     Holders  of  the  1-7/8$  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,   ten-month  bonds. 
8/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,   1953 • 
2/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  In  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,   1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 

10/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  1954. 

11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  2$  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,   Insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

14/    Holders  of  the  2-1/8$  notes  maturing  December  1,  1953,  vere  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve- and-cne- 
hali-month  notes  or  the  five-year,  ten-month  bonds. 

15/    Holders  of  the  2-1/4$  certificates  which  matured  February  15,  1954, 
and  the  1-3/8$  noteB  maturing  March  15,  1951*,  "ere  offered  a  choice 
of  exchanging  the^  securities  on  February  15,   1954,   for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.     In  ad- 
dition, holders  of  the  2$  bonds  maturing  June  15,  195^,   and  two 
issues  of  2-l/l*$  bands  called  for  redemption  on  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,   1954, 
for  the  2-l/2$  bonds. 

16/     Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 
In  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  lees  than  $10,000. 

17/    Holders  of  the  2-5/8$  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

18/    Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

19/     Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted 
40  percent  but  In  no  case  less  than  $50,000. 

20/    The  1-1/8$  certificates  dated  August  15,   I95I*,  were  reopened  with 
all  the  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  notes  which  matured  December  15, 
1954,   the  2$  bonds  which  matured  December  15,   1954,   and  the  2$  bonds 


which  were  called  for  redemption  on  December  15,   1954.     Total  ex-        1 
changes  in  the  two  offerings  amounted  to  $8,1*77  million.  ™ 

gi/    Holders  of  the  2-5/8$  certificates,  maturing  August  15,   1954,   and 

the  2-5/8$  certificates,  maturing  September  15,   1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,   1954,  for  either 
the  one-year  certificates  or  the  six -year,    three-month  bonds. 

22/     Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case   lees   than  $50,000. 

2_3_/     Holders  of  the  1-7/8$  notes  maturing  December  15,   1954,   the  2$  bonds 
maturing  December  15,   1954,   and  the  2$  bonds  called  for  redemption 
on  December  15,   1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,   the  1-1/4$  certificates     or 
the  2-1/2$  bonds. 

24/    The  3$  bonds  dated  February  15,   1955,  were  reopened  with  all  the 

bonds  of  the  series  Identical  in  all  respects,  as  an  additional  cash 
offering  on  July  11,  1955.     The  total  amount  issued  in  the  two 
operations  was  $2,745  million. 

25/     Holders  of  the  1-5/8$  certificates  maturing  February  15,  1955,  and 
the  1-1/2$  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,   for  either  the  one- 
year,   one-month  notes  or  the  two-year,   six-month  notes.     At  the 
same  time  holders  of  the  2-7/8$  bonds  of  1955-60,  called  for 
redemption  on  March  15,   1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,   1955,   for  either  the  forty-year 
bonds  or  the  one-year,   one-month  notes. 

26/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1955. 

27/     The  2$  notes  dated  May  17,   1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,   as  an  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,   1955.     Total  exohanges  in  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

29/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

30/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100, 0C0  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

31/     Subscriptions  from  savings -type  investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  In  full.     Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accomte.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,   and  full  payment 
by  October  3,  1955. 

32/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,   1956. 

33/    Holders  of  the  1-1/8$  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,   for 
either  the  ten-and -one-half -month  certificates  or  the  one-year,  three- 
month  notes. 

34/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  In  no  case 
less  than  $100,000. 

257    The  2-7/8^  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,   as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,   1956.     Total  ex- 
changes  In  the  two  offerings  amounted  to  $4,392  million. 

36/    Holders  of  the  1-1/4$  certificates  and  1-3A$  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955,  for  either  the  one-year  certificates  or  the  two- 
and*  one  -half-year  notes. 

37/    Holders  of  the  1-5/8$  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195°,   for  either  the 
eleven-and-half -month  certificates  or  the  two-and-one -half-year  notes. 
Holders  of  the  l-l/2$  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates, 
p       Preliminary. 
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.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Besults 
change 

of  ex- 
offers 

Description  oi 
security  offei 

Date  of 
refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  2/ 

new 
•ed 

(In  millions  of  dollars) 

7/1/52 
8/15/52 

1-7/8$  Certificate  - 
f 1-7/8$  Certificate  - 
1 1-7/8*  Certificate  - 

7/1/52 -B 
8/15/52 -C 

9/1/52 -D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,416 
10,861 

- 

5,216 

583 
1,832 

2,416 

4,963 

434 

1,575 

2,008 

253 
150 
258 

407 

1-7/8$  Certificate  - 
j  2$          Certificate  - 

2-1/8$  Note 

6/1/53 -B 

8/15/53 -c  3V 

- 

1-7/8$  Certificate  - 

10/1/52 -E 

10/1/52 

- 

10,861 

10,542 

319 

12/1/53 -A 

12/1/52 

1-7/8$  Certificate  - 

12/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

2$          Certificate  - 

8/15/53 -C  37 

2/15/53 

6/1/53 
6/15/53 

1-7/8$  Certificate  - 

'1-7/8$  Certificate  - 

.  2$          Bond 

2/15/53 -A 
6/1/53 -B 

6/15/53-55 

3/1/52 

7/1/52 
10/7/40 

8/15/52 

8,868 

4,963 
725 

5,688 
2,882 

- 

8,868 

4,963 
725 

8,734 

4,1*10 
448 

134 

553 
277 

f  2-1/1*$  Certificate  - 
I  2-1/2$  Bond 

1  2-5/8$  Certificate  - 
2-5/8$  Certificate  - 

2/15/54-A 
12/15/58  4/ 

6/1/54-B 

- 

5,688 

4,858 
2,788 

829 

2$          Certificate  - 

8/15/53 -C 

8/15/53 

- 

2,882 

93 

8/15/54-D 

9/15/53 

2$           Bond 

9/15/51-53 

9/15/43 

7,985 

7,986 

7,721 

266 

t  2-5/8$  Certificate  - 
I  2-7/8$  Note 

9/15/54-E 
3/15/57-A 

12/1/53 

2-1/8$  Bote 

12/1/53  -A 

10/1/52 

10,542 

500  57 

10,042 

9,923 

118 

J  1-7/8$  Note 
1  2-1/2$  Bond 

12/15/54-B 
12/15/58  4/ 

'2-1/4$  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

I  5,61*7 
I  2,360 

1      108 

J  1-5/8$  Certificate  - 
{  2-1/2$  Bond 

2/15/55-A 

II/15/61 

2/15/54 

1-3/8$  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

j  1,360 
1  3,237 

1        78 

J  1-5/8$  Certificate  - 
{  2-1/2$  Bond 

2/15/55-A 
11/15/61 

'  2$          Bond 
2-1/4$  Bond 
2-1/4$  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26M 
2/25/1*2 
7/22/40 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

- 

5,825 

1,501 

681 

4,083 

1,128 

369 

18,184 

1,743  6/ 
373  6/ 
3116/ 

2,612  6/ 

2-1/2$  Bond 

{  7,007  of  1-5/8$  Certlfl 
111,177  of  2-1/2$  Bond 

11/15/61 

- 

20,796 

cate 

2-1/2$  Certificate  - 

3/22/54-C 

3/22M 

5,902  1/ 

- 

5/17/54 

'2$          Bond 
2-1/4$  Bond 
2-1/4$  Bond 

6/15/52-51* 
6/15/52-55 
6/15/54-56 

6/26  /44 
2/25/42 
7/22/40 

1,743 
373 
3U 

- 

1,743 
373 
311 

1,505 
322 
273 

238 
51 
38 

1-1/8$  Certificate  - 

5/17/55-B 

2-5/8$  Certificate  - 

6/1/54-B 

6/1/53 

4,858 

- 

4,858 
7,285 

J   1,786 
1   2,897 

6,783 

]       175 
502 

(  1-1/8$  Certificate  - 
1  1-7/8$  Note 

f  3,886  of  1-1/8$  Certlfl 
1  2,897  of  1-7/8$  Note 

I  1-1/8$  Certificate  - 
1  2-1/8$  Bond 

5/17/55-B 
2/15/59-A 

7,285 

- 

'2-5/8$  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

|   1,005 
1    1.728 

I    » 

8/15/55-D 
11/15/60 

8/15/54 

•  2-5/8$  Certificate  - 

9/15/54-E 

9/15/53 

4,724 

- 

4,721* 
7,532 

J   2,553 
1   2,078 

7,364 

1        93 

148 

f  1-1/8$  Certificate  - 
1  2-1/8$  Bond 

I  3,558  of  1-1/8$  Certlfl 
1  3,806  of  2-1/8$  Bond 

1-1/8$  Certificate  - 
■    l-lA$  Certificate  - 
.  2-1/2$  Bond 

8/15/55-D 
11/15/60 

7,512 

- 

cate  8/ 

'l-7/8$  Note 

12/15/54-B 

12/1/53 

8,175 

- 

8,175 

f   4,498 

3,289 

I       346 

43 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/54 

2$          Bond 

12/15/52-54 

12/1/44 

8,662 

- 

8,662 

f       407 

1,983 

(   6,028 

243 

'  1-1/8$  Certificate  - 
'    1-1/4$  Certificate  - 
2-1/2$  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2$          Bond 

12/15/51-55 

12/15A1 

510 

- 

510 

f         I1* 

88 

380 

29 

1-1/8$  Certificate  - 
1-1/4$  Certificate  - 
.  2-1/2$  Bond 

4,919  of  1-1/8$  Certlfl 
5,359  of  1-1/4$  Certlfl 
6,755  of  2-1/2$  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

17,347 

- 

17,347 

17,033 

315 

sate  8/ 

(Continued  on  following  page) 
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Date  of 
refunding 
or  retire- 
ment 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


12/1/55 


3/5/56 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  1/ 


Description 


1-5/8$  Certificate  -    2/15/55- A 
l-l/2$Note  -    3/15/55-A 

2-7/8$  Bond  -  3/15/55-60 


Total. 


1$          Certificate  -     3/22/55-C 

1-1/8$  Certificate  -    5/17/55-B 

1-3/8$  Certificate  -    6/22/55-F 

1-1/8$  Certificate  -    8/15/55-D 

1-1  A$  Certificate  -  12/15/55-E 

1-3  A*  H°te  -  12/15/55-B 

[Total 


Issue 
date 


f  1-5/8$  Note 
1-1/2$  Note 


-  3/15/56-A 

-  4/1/56-EA 


[Total. 


2/15/54 
3/15/50 
3/15/35 


8/2/54 
5/17M 

4/1/55 
8/15M 

12/15/54 

12/15/50 


2/15/55 
4/1/51 


Amount 
out- 
standing 


7,007 
5,365 
2,611 

14,983 

3,734 
3,886 
3,210 
8.U77 

5,359 

6,854 


12,213 


8,1.72 
1,007 


9,479 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(in  millions  of  dollars) 
7,007 


3,73^  2/ 
3,210  11/ 


5,365 
2,611 

14,983 

3,886 

8,477 
5,359 
6,854 

12,213 

8,472 
1,007 


9,479 


1    5,735 
1    1,166 

f  2,414 
I  2,626 

f       323 
I  1,924 


14,188 


3,174 


j   1,486 
1  6,841 

I  4,158  p 
I      814  p 

I  4,925  p 
1  1,469  P 

11,366  p 

J  6,215  P 

I  2,109  P 

1,005  p 


9,328  p 


106 
326 
364 


795 


712 

149 

387  P 

460  p 


847  P 


j  148  p 
2  P 


Description  of  nev 

security  offered 


[  1-5/8$  Note 

{  2$  Note 

j  1-5/8$  Note 

\  2$  Note 

J  1-5/8$  Note 

[  3$  Bond 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

-     3/15/56-A 
2/15' 


2/15/95 


8,472  of  1-5/8$  Note 
3,792  of  2$  Note 

1,924  of  3$  Bond 


2$ 


-    8/15/56-B  10/ 


151  P 


2$  Certificate  -     6/22/56-B  02/ 

2£  Note  -     8/15/56-B  10/ 

2-5/8$  Certificate  -     I2/1/56-D 
2-7/8$  Note  -     6/15/58-A 

? -5/8$  Certificate  -     12/1/56-D        , 
2-7/8$  Note  -     6/15/58-A   ii/ 

9,083  p  of  2-5/8$.  Certificate 
2,283  p  of  2-7/8$  Note 

2-5/8$  Certificate  -    2/15/57-A 
2-7/8$  Note  -    6/15/58-A  13/ 

2-5/8$  Certificate  -    2/15/57-A 

7,220  p  of  2-5/8$  Certificate 
2,109  p  of  2-7/8^  Note 


Source:     Bureau  of  the  Public  Debt. 

1/    Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  Banks. 

Jj    The  2$  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,   1952,  refunding  (see  Table  3). 
4/    The  2-1/2$  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
5/    On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8$  Treasury  notesmaturlng 

December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"   for 

November  1953,  page  A-l. 
6/     It  had  been  announced  the  holders  of  these  bonds  vould  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1954.     This  exchange  offering  was  Included  In  the  re- 

fundings  of  May  17,  1954. 


2/    Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 

March  15,  1954,  and  $3,233  million  redeemed  for  cash  at  maturity. 
8/    The  1-1/8$  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  1954,  refunding  (see  Table  3J. 
9_/    Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due 

March  15,  1955,  and  $1,518  million  redeemed  for  cash  at  maturity. 
10/    The  2$  notes  maturing  August  15,  1956,  were  reopened  for  the 

August  1,  1955,  refunding  (see  Table  3). 
U./    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash  at  maturity. 
12/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 
jj/    The  2-7/8$  notes  maturing  June  15,  1958,  were  reopened  for  the 
March  5,  1956,  refunding  (see  Table  3). 
p       Preliminary. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  I9U5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  tenna; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  lnoreaeed,  especially  for 
the  near  term,  with  corresponding  ohanges  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current- lnoome  bond,  Series  H,  slallar  In  Interest 
return  to  Series  E,  was  offered  beginning  June  1.   For 

Table  1.-  Sales  and  Redemptions  by  Series, 

(Dollar  amounts  In 


datalle  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952»  Page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  I953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  8ee 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  in  redemptions. 
Matured  F  and  0  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  oeased. 

Cumulative  through  January  31,    1956 

millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest 
bearing  series  as 
percent  of  sales  plus 
accrued  dleoount 

Interest- 
bearing  debt 

Matured  debt 

3,91*9 
82,293 
31,1*51  2/ 

117,693 

1,051* 

9,81*9 

902 

5,003 
92,11*2 
32,351* 

129,1*99 

l*,950 
51,81*6  2/ 
1*,510 

1*0,296 
17,353 

53 
1*91 

56.27 
28.92 

11,806 

71,306 

57,61*9 

51*3 

Souroe: 


DeJJy  Treasury  statement;  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  1*. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Flaoal  years: 

1935-19*8 

19*9 

1950 

1951 

1952 

1953 

195*6/ 

1955  6/ 

Calendar  years: 

1935-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Months  t 

1955-Jnly 

Angnat... 

September 
October. . 
B~orenber« 
December. 
1956 -January.. 


Sales 


75,838 
7,1*1 
5,673 
5,1*3 
3,925 
*,562 
5,*9* 
6,*73 


79,770 
5,833 
6,07* 
3,961 

*,l6l 

*,8oo 
6,173 
6,276 


*9* 
*87 
*62 

*51 
*38 

h66 

6*5 


Accrued 
dleoount 


3,05* 
927 
1,0*5 
1,1*9 
1,207 
1,229 
1,23* 
1,231 


3,505 
981 
1,10* 
1,181 
1,220 
1,237 
1,236 
1,216 


12* 

86 
88 

85 

95 
127 
126 


Sales  plus 

accrued 
discount 


78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,70* 

83,27* 
6,815 
7,178 
5,1*2 
5,381 
6,037 
7,*09 
7,*91 


6lfl 
57* 
551 
536 
533 
593 
771 


Redemptions  $J 


Total 


25,559 
5,067 
5,*22 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 

5,101 
5,8*0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 

589 

5*3 
722 

57* 

526 

5*5 

1,126 


Sales 
price  kj  57 


2*, 8*6 
*,721 
*,9*5 
5,609 
*,6*0 
5,072 
5,875 
6,*83 

27,216 
*,708 
5,323 
5,150 
*,565 
5,552 
6,3*8 
6,*57 


532 
*80 
659 

505 
1*65 
*86 

1,051 


Accrued 
discount  2/ 


713 
3*6 
*77 
528 
*69 
5*8 
639 
768 


662 
39* 
517 
501 
509 
597 
637 
8** 


57 
63 
63 

69 
60 
59 
75 


Amount  outstanding 


Interest- 
bearing  debt 


53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

55,051 
56,707 
58,019 
57,587 
57,9*0 
57,710 
57,672 
57,98* 

58,*07 
58,*50 
58,290 
58,261 
58,279 
57,92* 
57,6*9 


Matured  debt 


59 

73 

92 

212 

122 

91 

128 

277 


1*6 
203 
229 
152 
106 
225 
686 
62* 


265 

253 

2*2 

232 
222 

62* 

5*3 


Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  *. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales 


Aoorned 

dleoouot 


Sales  plus 
aoorued 

dlsoount 


Kedemptloas  i/ 


Total 


Sales 
prloe  4/  2/ 


Accrued 
discount  g/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  K  and  H  oomblned 


Fiscal  years: 

1941-1948 

19*9 

1950 

1951 

1952 

1953 

195*  6/ 

3955  1/ 

Calendar  years: 

1941-1948. . . . . 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955 -July 

August..., 
September, 
October. . , 

November. , 

December., 

1956 -January . . , 


50,426 
4,278 
3,993 
3,272 
3,296 
4,061 
4,653 
5,225 


52,454 
4,208 
3,668 
3,190 
3,575 
4,368 
4,889 
5,368 

439 
439 
414 

404 
395 
425 

572 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,384 
818 
971 
1,080 
1,120 
1,128 
1,326 
1,113 

110 
81 
82 

78 

89 

115 

111 


52,447 
5,032 
4,887 
4,307 
4,407 
5,181 
5,779 
6,348 


54,838 
5,025 
4,639 
4,270 
4,694 
5,496 
6,015 
6,481 

548 

520 
496 

483 
484 
540 
684 


20,822 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 
4,544 


22,649 
3,448 
3,912 
4,036 
4,098 
4,157 
4,444 
4,652 

402 
399 
393 
358 
358 
383 
450 


20,488 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9*9 


352 
343 
339 
305 
310 
331 
395 


334 
l£2 
195 
307 
425 
500 
554 
636 


414 
174 
245 
348 
476 
531 
535 
702 


50 
56 
53 

53 
48 
52 
55 


31,625 
33,127 

34,494 
34,506 
34,905 
36,048 
37,482 
39,285 


32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 
40,063 

39,432 
39,553 
39,656 
39,780 
39,906 
40,063 

40,296 


Series  T,   G,  J,  and  K  combined 


fiscal  years; 

1941-1948 

1949 

1950 

1951 

1952 

1953 

1954  6/ 

1955  6/ 

Calendar  years; 

1941-1948.. 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Months: 

1955 -July 

August..., 
September, 
October... 
norember. . 
December.. 

1956 -January... 


21,463 

2,863 

1,680 

1,871 

629 

501 

841 

1,249 


23,367 

1,626 

2,406 

770 

586 

432 

1,284 

907 


55 
48 
48 


47 
43 
41 

72 


172 

21,634 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

949 

108 

1,357 

207 

23,574 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

110 

1,394 

103 

1,010 

15 

70 

6 

5* 

7 

55 

6 

53 

6 

49 

12 

53 

15 

87 

2,529 

835 
821 

1,042 
1,012 
1,552 
2,152 
2,692 


2,961 

815 

905 

1,093 

929 

1,968 

2,526 

2,636 

186 
143 
328 

216 
166 
161 

675 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,564 


2,937 
803 
888 

1,071 
908 

1,909 

2,428 

2,498 


180 
136 
319 

200 
155 
154 

655 


18 
12 
14 
21 
21 
41 
81 
128 


24 
12 
17 
22 
21 
59 
98 
138 


7 

7 

9 

16 

12 

7 

20 


19,105 
21,205 
22,147 
23,066 
22,780 

21,837 
20,579 
19,080 


20,613 
21,501 
23,089 
22,859 
22,616 
81,047 
19,439 
17,861 


18,975 
18,897 
18,635 
18,481 
18,373 
17,861 

17,353 


55 
219 


143 
619 
571 


207 
196 
186 

177 
168 

571 
491 


Footnotes  at  end  of  Tabls  4. 


(Continued  on  foil owing  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 

(In  millions  of  dollar.) 


Period 


risottl  years: 

1952 

1953 

195* 

1955 

Calendar  year*: 

1952 

1953 

195* 

1955 

Mentha: 

195Wuly 

August... 

September 
October.. 
Boreaber. 
December. 
1956-January. . 


Salee 


Aoorued 
discount 


Salss  plus 

aoorued 

dlsoount 


Total 


Redemptions  2/  3/ 


Sales 
prloe  */  5_/ 


Accrued 
dlsoount  2/ 


rtacal  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Calendar  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955-tfuU 

August... 

September 
October.. 
Boreaber. 
December. 
1956 -January. . 


50,*26 
*,278 
3,993 
3,272 
3,266 
3,700 
3,988 
*,095 


52,*5* 
*,208 
3,668 
3,190 
3,393 
3,906 
*,023 
*,192 


335 
353 
331 
321 
320 
355 
*37 


30 

360 

665 

1,130 


182 

i»62 

866 

1,177 


103 
87 
83 
83 
75 
71 

135 


2,021 
753 
895 
1,035 
1,111 
1,120 

1,126 
1,123 


2,38* 
818 
971 

1,080 

1,120 
1,128 
1,126 
1,113 

110 
81 
82 

78 

89 

115 

111 


Series  I 


Amount  out- 
standing (interest- 
bearing  debt) 


52,**7 
5,032 
*,887 
*,307 
*,377 
*,821 
5,11* 
5,218 


5*,838 
5,025 
*,639 
*,270 
*,513 
5,03* 
5,1*9 
5,30* 

**5 
*3* 
*13 

399 
*09 
*69 
5*8 


Series  H  j] 


30 

36O 

665 

1,130 


182 

*62 

866 

1,177 


1D3 
87 
83 
83 
75 
71 

135 


Source:     Dally  Treasury  statement;  Bureau  of  the  Publio  Debt. 


20,822 
3,530 
3,521 
*,295 
*,008 
*,032 
*,319 
*,*90 


22,6*9 
3,**8 
3,912 
*,036 
*,098 
*,1*1 
*,*06 
*,572 

395 
391 
385 

350 
350 
375 
**1 


6 
26 
55 


16 
38 
79 


20,*88 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85* 


22,235 
3,27* 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 


3*5 
335 
331 

296 
302 
323 
387 


6 
26 

55 


16 
38 

79 


33* 

31,625 

162 

33,127 

195 

3*,*9* 

307 

3*,506 

*25 

3*, 875 

500 

35,66* 

55* 

36,*58 

636 

37,186 

*1* 

32,188 

17* 

33,766 

2*5 

3*,*93 

3*8 

3*,727 

*76 

35,1*3 

531 

36,036 

535 

36,778 

702 

37,510 

50 

37,236 

56 

37,279 

53 

37,307 

53 

37,357 

*8 

37,*15 

52 

37,510 

55 

37,617 

30 
385 

1,02* 
2,099 


181 
627 

1,*55 
2,553 


2,195 
2,27* 
2,3*9 
2,*2* 
2,*90 
2,553 

2,679 


Footnotes  at  end  of  Table  *. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  Millions  of  dollar.) 


Total 

Matured  bonds 

Unmatured  bond* 

( 

Period  8/ 

Total 
matured  "jj 

Series 
A-D 

Series  1 

! 

Series 
F  and  G 

Total 
unmatured 

k/5/ 

Sales 
price  */ 

Total 

For 
cash 

In  exchange 
for  Series  G 
end  r 

discount 

Fiscal  yeare: 

6,137 
5,109 
5,621 
6,515 
7,251 

5,9*0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 

589 
5*3 
722 

57* 

526 

5*5 

1,126 

817 

792 
1,761 
2,7*7 
3,9*1 

987 
772 
1,015 
2,318 
3,171 
*,230 

25* 
27* 
307 
380 
288 
265 

526 

779 
90 
31 

18 
1* 

987 
518 
*7 
2* 
1* 
13 

1 
1 
1 
1 
1 
1 

1 

38 

702 
1,128 
1,*87 
1,826 

25* 

968 

1,328 

1,500 

2,0*7 

150 
166 
153 

15* 
1*0 

153 
165 

37 

69* 

1,126 

1,*86 

1,825 

2*9 

962 

1,326 

l,*99 

2,0*7 

150 
165 
153 

153 
1*0 
153 

165 

1 
9 
2 

1 
1 

5 
6 
2 

1 
1 

• 
» 

* 
* 
* 
• 

602  2/ 
1,2*1  2/ 

2,101 

967  2/ 
1,657 
2,169 

10* 

108 
153 
226 
1*7 
110 

361 

5,320 

*,317 
3,860 
3,768 
3,310 

*,853 
*,879 
*,059 
3,831 
3,81* 
3,071 

33* 
268 
*15 
19* 
238 
280 

600 

*,996 
*,0*6 
3,622 
3,577 
3,1*2 

*,583 
*,571 
3,806 
3,613 
3,655 
2,90* 

32* 
256 
*02 

lfle 

227 
269 

589 

32* 

271 

1953 

195* 

1955 

Calendar  years: 

1950 

1951 

1952 

238 
191 
168 

270 
306 
253 
217 

195* 

159 
167 

Month* : 

11 

12 

13 

12 

U 

11 

11 

Source:  Dally  Treasury  statement. 

i/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  in  the  February  1952  sad  previous  issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  I  bonds  for  Series  0  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  *. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  in  procedure,  beginning  In  June  195*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  *  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of 
Table  *.  (See  also  footnote  *.)  The  subsequent  distribution  of  this 


2/ 

5/ 


6/ 


high  level  of  unclassified  redemptions  may  be  large  enough  in  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  In  Table  * 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

in  Table  3,  and  to  show  a  negative  In  the  unmatured  section  of  Table  * 

Seductions  were  made  in  Issues  and  redemptions  of  Series  E,  E,  F,  G, 

J,  and  K  In  July  195*  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  In  June  195*  as  reported  in  the  daily  Treasury 

statement.  The  amounts  Involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G 

and  K;   and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-1  A*  toads  of  1978-83. 

Less  than  $500,000. 


J, 
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H 


Treasury  tax  and  savings  notes  have  been  Issued  as 
Hows:  Tax  Series  A  from  August  1,  l^l,  through 
le  22,  19^3;  Tax  Series  B  from  August  1,  19  Ml,  through 
)tember  12,  19^;  Savings  Series  C  (originally  designated 
1  Series  C)  from  September  lb,  19^2,  through  August  31, 
W;  Savings  Series  D  from  September  1,  19^3,  through 
r  lb,  1951 ;  Savings  Series  A  from  May  15,  1951,  through 
r  lb,  1953;  Savings  Series  B  from  May  15,  1953,  through 
ptember  25,  1953;  and  a  new  Savings  Series  C  from 
Sober  1,  through  Ootober  23,  1953,  when  sale  of  these 
tes  was  suspended.  Details  concerning  terms  and 
ldltlons  for  purchase  and  redemption  and  Information  on 
vestment  yields  of  Savings  Series  C  appear  In  the 
;ober  1953  Issue  of  the   "Treasury  Bulletin,"     page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,    1956 

( In  millions  of  dollars ) 


Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  tales 

Interest-bearing 
debt 

Matured 
debt 

407  1/ 

4,944 

32,438  1/ 

12,333 

9,187 

4,671 

680 

407 

4,944 

32,435 

12,331 

9,147 

4,663 

676 

68  1/ 

183  1/ 

11,043 

9,265 

4,749 

3,773 

554 

339 

4,761 

21,393 

3,067 

4,397 

889 

121 

28 

» 

* 
2 

2 

12 

9 

1* 

a 

64,659 

64,602 

29,635 

34,967 

28 

30 

•ce:     Office  of  the  Treas-rer  of  the  U.  S.;   dally  Treasury  statement. 
Includes  exchanges  in  connection  with  the  offering  in  September  1942 


of  the  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Redemptions  1/ 


For  cash 


For  taxes 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


sal  years: 

1942  _U8.. 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

,ndar  years: 

1941-48 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

bhs: 

T955-July 

August 

September. 

October... 

November.. 

December . , 
1956 -January . . . 


37,593 
3,994 
6,150 
5,142 
4>5 
4,224 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 
4,502 

259 
453 
771 
324 
21 
20 

17 


8,043 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 
2,696 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 
4,042 

250 
451 
752 

311 
21 
19 
13 


25,120 
1,453 
1,039 
1,166 
2,737 
2,082 
849 
472 


25,802 

1,366 

790 

1,265 

2,946 

1,783 

552 

460 

9 

3 

19 

13 

1 
1 
4 


4,394 
4,86o 
8,472 
7,8l8 
6,612 
4,453 
5,079 
1,913 


4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 
36 

1,655 
1,202 
399 
81 
65 
36 
28 


35 
32 
20 
18 
14 
10 
11 
9 


66 
49 
40 

47 
28 
20 
28 
38 


40 

35 
29 
38 

30 


rce:     Office  of  the  Treasurer  of  the  U.  S.;   daily  Treasury  statement. 


l/     Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi - 
ties  out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  4/ 

End  of 

Total 
out- 
standing 

Eeld  by  U.   S.  Government 
investment  accounts  2/ 

Held  by 
Federal 
Reserve 

Banks   - 

public 

Issues 

Held  by  private 
Investors  3/ 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  57 

Held  by  private 
Investors  \l 

Matured 
debt 

fiscal 
year  or 
month 

Total 

Public 
Issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues  6/ 

debt 
bearing 
no 
interest 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Dec... 

1955-JvOjr.. 

Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 
1956 -Jan... 

252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 

278,784 

277,626 
278,352 
277,524 

279,866 
280,189 
280,822 
280,102 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 

35,761 
38,288 
37,830 
40,958 
44,335 

47,560 
49,340 
50,536 

49,609 

50,639 
51,552 
51,200 

51,042 
51,607 
51,723 
51,654 

5,550 
5,512 

5,474 
6,305 
6,596 

7,021 
7,111 
7,286 

7,043 

7,299 
7,3H 

7,309 
7,386 
7,59>* 
7,798 
8,069 

30,211 
32,776 
32,356 
34,653 
37,739 
40,538 
42 ,229 
43,250 

42,566 

43,3^0 
44,238 
43,891 

43,657 
44,013 
43,926 

^3,585 

21,366 
19,343 
18,331 
22,982 
22,906 

24,746 
25,037 
23,607 

24,932 

24,091 
23,760 
23,834 
24,024 
24,256 
24,785 
23,466 

192,936 
193,131 
199,048 
188,911 
189,623 

191,640 
194,533 
197,598 

201,190 

200,225 
200,398 
199,845 
202,210 
201,765 
201,291 

202,050 

133,567 
130,417 
131,629 
111,663 

115,185 

119,129 
121,771 
127,875 

129,420 

130,743 
131,347 
131,893 
134,696 
134,271 
134,230 

135,365 

59,369 
62,714 
67,419 
77,249 
74,437 

72,511 
72,762 
69,723 

71,769 

69,482 
69,051 
67,952 
67,514 
67,493 
67,061 

66,684 

69 

24 
17 
27 
44 

51 
80 

43 

33 

4l 
43 
47 
47 
52 
52 
51 

* 
* 

* 
* 
3 

* 

2 
2 
5 

7 
11 

8 

13 

27 

13 
16 
27 
43 

51 
80 
41 

33 

38 
40 
42 
40 
41 
44 

38 

42 
11 

1 
* 

1 

2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 

3,020 

2,630 
2,599 
2,598 
2,542 
2,509 
2,970 
2,881 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


% 


The  total  amount  of  interest-bearing  securities  held  by  private  In- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Governnent  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held,  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  A/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Apr. 


May 


July 


Aug 


Sept. 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

19^9. 
1950. 
1951. 
1952. 
1953. 
1954. 

1955. 
1956. 


-9-5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
24.6 

7.0 

23.0 
-1.3 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13  5 

26.1 

6.7 
8.8 
-4.0 

77.2 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 

■4.7 

1C*  8 

5.1 
6.3 

482.7 

•  5 

12.9 
-22.4 

18.9 


-1.6 

-.7 

.3 

.4 

-I6.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.4 

19.9 

36.2 
-2.9 
29.9 


.4 

-.2 

* 

-35.2 

-10.0 

-34.4 

.4 
-338.6 
-30.4 


-54. 
-1 
11. 

2, 
35. 
2.8 

56.2 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 
-45.5 
22.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

7U.8 


-8.4 

-15.8 
-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 

.4 

-17.2 

20.3 


-.3 

* 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 

5.0 

2.8 

3-5 

38.4 

-10.0 

11.8 


-4.4 
-.2 
1.0 


-123 

-14 


-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 

14.2 

7.9 


-1.1 

60.0 


4.8 
-12.0 

-20.3 
4 
2 

1 
0 
0 


696, 


7 
29 

8.2 

.6 
4l.0 

234.8 


Cone  lets  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  low  arc  under  the  co   ^rol  of  the  Secretary  of  tho  Treasury  or  of  the 
Treasurer  of  the  United  States,  ar-".  (2)  accounts  under  the  control  of 
o»rt*j  /'.-rment  agencies  whoso   investments  are  handled  through 

f  the  Treasury  Department.      It  will  bo  notod  that  those 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  tho  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.   754  a),  and  excludes  tho  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  value 8  1/  -  In  billions  of  dollars) 


Sid  of 

month 


1939-December 
19ltO-June 

December 
19J>l-J«ie 

December 
lfAa-June 

December 
19*3  -June   . 

December 

loM-June 

December 
19*»5-June 

December 
19l>6-February  2/ 

June 

December 

19^7-Jvme 

December 
19W-June 

December. 
19^9-June 

December 

1950-June 

December 
1951-June 

December 
1952 -June 

December. 
1953 -June 

December 
L95U -January.. 

February. 

March.... 

April 

May 

June 
July 

August .... 
September. 

October.. 
November.. 
Decen.  er.. 

955 -January... 
February.. 
March 

April 

May 

June 

July 

August     . 
September 

October 
November.. 
December  p 

J    United  States  savings  bonds,  Series  A-F  and  J,  are  Included 
redemption  value. 

/    Securities  issued  or  guaranteed  by  the  U.  S.  Government,   excluding 
guaranteed  securities  held  by  the  treasury.     For  amounts  subject  to 
statutory  debt  limitation,   see  page  1. 

/    Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  Island  possessions.  Figures 
exclude  securities  held  In  trust  departments. 

/     Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous  in- 
vestors    instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  I9U7,  when  the  proprietary  interest  of  the  United  States  in 
these  banks  ended. 

/    Includes  partnerships  and  personal  trust  accounts.     Nonprofit  institu- 


at  current 


2/ 

8/ 


2/ 
P 


tions  and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous Investors. 

Exclusive  r~  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances,  and  International  accounts  in  this  country.  Begin- 
ning December  I9U6,  includes  invest  ate  by  the  International  Bank  for 
Beconstruction  and  Development  and  the  International  Monetary  Fund  In 
special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  ;  ik. 
Preliminary. 
Revised . 
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_  TREASURY  SURVEY  OF  OWNERSHIP,   DECEMBER  31,   1955 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    in  the  May    19^1    "Treasury   Bulletin.' 


Distribution  of  ownership  by  typee  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  JO 
ana  December  Jl.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195^ 
Bulletin  for  quarters  beginning  December  31,    19^. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Interest-bearing  securities: 

Public  marketable 

Public  nonmarke table  6/. 
Special  issues 


Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  interest  jj • 

Total  securities  issued  or  guaranteed  by  the 
U.  S .  Government  8/ 


Total 
amount 
outstand- 
ing 1/ 


163,304 
70,622 
43,926 

277,851 


Held  by  investors  covered  in  Treasury  Survey 


6,756 

commercial 
banks  2/  3_/ 


53,806 
2,053 

55,859 


2,970 


280,822 


524 

mutual 
savings 
banks  2/ 


6,677 
1,830 


8,507 


Insurance  companies 


312 

life 


5,239 
3,202 


8,441 


591  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


4,506 
800 


5,307 


29,030 

3,560 

43,926 


Held  by 
all   other 
Investors 
it/ 


76,515 


64,046 
59,176 


123,222 


Memorandum: 
Held  by 
6,710 
corporate 
pension 
trust  funds 

57 


1,221 
1,055 


2,275 


Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 


Classification 


(Par  values  -  in  millions  of  dollars) 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds ...........•••••• 

Guaranteed  by  U.  S.  Government  8/ 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

HI thin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  10/ 

Total 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


22,313 
15,741 
43,285 
81,862 
50 
52 


Held  by  investors  covered  in  Treasury  Survey 


6,756 
commercial 
banks  2/  jj 


163,304 


66,882 
43,199 
37,459 
11,360 

4,351 

52 


163,304 


50 

3,386 

159,868 

163 ,304 


3,562 

1,951 

12,853 

35,424 

7 


53,806 


11,844 

23,346 

16,616 

1,734 

259 


53,806 


7 
2,741 
51,059 

53,806 


524 

mutual 
savings 
banks  2/ 


128 

47 

322 

6,170 

10 

6,677 


268 

997 

4,106 

846 

450 


6,677 


2 
6,674 

6,677 


Insurance  companies 


312 
life 


396 
3 

50 
4,771 

19 


591  fire, 
casualty, 

and  marine 


119 

79 

792 

3,515 

1 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


5,239 


456 

321 

2,933 

1,110 

400 

19 


5,239 


2 
5,237 

5,239 


4,506 


485 
1,873 
1,644 

381 

123 


4,506 


1 

143 

4,362 

4,506 


2,061 

6,049 

14,562 

6,350 


29,030 


21,232 
3,235 
3,000 
1,273 

281 


29,030 


2 
29,028 


29,030 


Held  by 
all  other 
investors 

y 


16,047 
7,612 

14,705 

25,633 

42 

7 

64,046 


32,599 

13,427 

9,160 

6,015 

2,839 

7_ 

64.046 


42 

496 

63,508 

64,046 


Memorandum: 
Held  by 
6,710 
corporate 
pension 
trust  funds 


120 

9 

65 

1,027 


1,221 


177 
131 
382 
124 

407 


1,221 


1,220 


1,221 


March  W% 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  In  parentheses) 


Treasury  Mils: 

Regular  Series ( taxable ) 

Tax  Anticipation  Series (taxable) 


Total  Treasury  hills. 


Certificates  of  indebtedness: 


1-7/8%  March 
2  June 

2-1 A     June 
2-5/8     December 


1956-A  11/ (taxable) 

1956-B  11/ (taxable) 

1956-C  U/ (taxable) 

1956-D (taxable) 


Total 
amount 
outstand- 
ing 


Total  certificates  of  indebtedness. 


Treasury  notes: 
1-5/8%  March 

1-1/2  April 

2  August 

1-1/2  October 

2-7/8  March 

1-1/2  April 

1-5/8  May 

2  August 

1-1/2  October 

1-1/2  April 

2-7/8  June 

1-1/2  October 

1-7/8  February 

1-1/2  April 

1-1/2  October 


1-1/2 
1-1/2 


April 
October 


1956-A ( taxab  le ) 

1956-EA (taxable) 

1956-B (taxable) 

1956  -BO ( taxable ) 

1957-A ( taxable ) 

1957-EA (taxable) 

1957-B ( taxable ) 

1957-C (taxable) 

1957-BO ( taxable ) 

1958-EA (taxable) 

1958-A (taxable) 

I958-BO (taxable) 

1959  -A ( taxab  le ) 

1959-EA ( taxable ) 

1959-BO (taxable) 

i960  -KA ( taxable ) 

1960-BO ( taxable ) 


Total  Treasury  notes. 
Treasury  bonds: 


2-1/2%  March  1956-58 (taxable) 

2-1/4    September  1956-59 (taxable) 

2-3A     September  1956-59 (partially) 


2-3/8  March 

2-3/8  June 

2-3/4  June 

2-1/2  December 

2-1/4  June 

2-1/4  December 


1957-59 (taxable) 

1958 (taxable) 

1958-63 (partially) 

1958 (taxable) 

1959-62 (taxable) 

1959-62 (taxable) 

2-1/8     November     i960 (taxable) 

2-3/4     December     1960-65 (partially) 

2-3/4     September  I96I (taxable) 


196 1 ( taxable ) 

I962-67 (taxable ) 

1963 (taxable) 

I963-68 (taxable) 

1964-69 ( taxable ) 

1964-69 ( taxable ) 

1965-70 ( taxable ) 

1966-71 (taxable) 

1967-72 ( taxable ) 


2-1/2  November 

2-1/2  June 

2-1/2  August 

2-1/2  December 

2-1/2  June 

2-1/2  December 

2-1/2  March 

2-1/2  March 

2-1/2  June 


2-1/2  September  1967-72 (taxable) 

2-1/2  December     1967-72 (taxable) 

3-1/4  June  1978-83 (taxable) 

3  February    1995 (taxable) 


Total  Treasury  bonds. 


Footnotes  at  end  of  Section  II. 


20,812 
1,501 


22,313 


2,202 
1,486 
2,970 
9,083 


15,741 


8,472 

1,007 

12,547 

550 

2,997 

531 

^,155 

3,792 

824 

383 

2,281 

121 

5,102 

119 

99 

198 
106 


1,449 
3,821 


927 

4,245 

919 

2,368 
5,276 
3,464 

3,8o6 
1,485 
2,239 

11,177 
2,116 
6,755 

2,825 
3,753 
3,829 

4,716 
2,959 
1,879 

2,716 
3,805 
1,606 
2,745 


81,862 


43,285 


Held  by  investors  covered  in  Treasury  Survey 


6,756 
commercial 
banks  2/  }J 


3,047 
515 


3,562 


175 
100 
726 
950 


1,951 


1,072 

6 

1,121 

21 

1,454 
20 

2,072 

2,084 

70 

242 

828 

81 

3,455 
74 

62 

131 

62 

12,853 


788 

2,714 

609 

442 

2,475 

827 

1,526 

2,182 
1,140 

2,815 
1,305 
1,468 

7,935 

599 

4,619 

509 
639 
519 

321 

119 
83 

1,402 

130 

37 

222 

35,424 


524 

mutual 
savings 
banks  2/ 


123 
5 


128 


1 

6 

5 

35 


47 


15 

18 

* 
62 


28 
19 

1 

1 
75 


74 

10 

2 

6 
11 


322 


24 
35 

1 

12 

136 


44 
357 
129 

29 

1 

161 

441 
264 
247 

523 

1,029 

720 

721 
323 
215 

182 
126 
100 
350 

6,170 


Insurance  companies 


312 
life 


363 
33 


396 


15 
6 


12 

5 
2 


50 


2 

46 
2 


27 


10 
120 
119 


38 

30 

341 

32 

383 

430 
727 

951 

826 
80 

15 

189 
105 
295 


4,771 


(Continued  on  following  page) 


591  fire, 
casualty, 
and  marine 


111 
7 


119 


19 

8 

22 

31 


79 


42 

* 
48 


1 
106 


110 

125 

5 

30 

61 

4 

212 

3 
7 

25 
13 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


792 


43 

110 

43 

10 

264 
36 

80 
361 
237 

119 

64 

113 

450 
130 
239 

204 
191 
153 

165 

106 

47 

104 

124 

29 

94 


3,515 


2,061 


2,06l 


13 

26 
6,010 


6,049 


4,082 

1,000 
7,474 

500 

50 

500 


714 


34 


14,562 


25 
41 


340 
35 

1 

19 
571 

743 

18 

* 

37 

59 

272 

28 

424 
438 
518 

1,225 
698 
148 

204 
224 
144 
137 


6,350 


Held  by 
all  other 
investors 

y 


15,107 

941 

16,047 


2,004 
1,359 
2,191 
2,058 

7,612 


3,255 

1 
3,887 

28 

1,323 

11 

1,936 

1,564 

34 

95 
1,112 

36 

1,316 
26 
26 

36 
20 

14,705 


566 
875 
327 

122 

1,307 

55 


1,685 
1,095 


115 
423 

2,262 

510 

1,591 


1,025 
1,192 

1,334 

887 

1,307 

809 

3,012 
1,192 
1,647 

25,633 


Memorandum: 

Held  by 

6,710 

corporate 

pension 

trust  funds 

2/ 


118 
2 


120 


11 


17 


10 


65 


6 
14 


1 
14 


11 
45 
23 


31 

46 
27 
28 

62 
61 
64 

57 
53 
18 

10 

42 

113 

293 


1,027 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
lnve  stors 

y 

Memorandum: 

Issue 

6,756 

commercial 
banks  2/  l/ 

524 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investaaent 
accounts  and 
Federal  Reserve 

BankB 

Held  by 
6,710 

(Tax  status  9_/  is  shovn  In  parentheses) 

312 
life 

591  fire, 
casualty, 
and  marine 

pension 

trust  funds 

5/ 

50 

52 

7 

- 

- 

1 

* 

42 

* 

Guaranteed  securities:     8/ 

Federal  Housing  Administrative  deben- 

8 

10 

19 

* 

8 

7 

» 

163,304 

53,806 

6,677 

5,239 

4,506 

29,030 

64,046 

1,221 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


ses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Issue 

6,756 

commercial 
banks  2/  }J 

524 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
inves"tanent 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
6,710 

(Tax  status  9_/  is  shown  in  parenthe 

312 
life 

591  fire, 
casualty, 
ftnri  marine 

pension 
trust  funds 
57 

United  States  savings  bonds: 

.  ( taxable ) 
. ( taxable ) 
.(taxable) 
.  ( taxable ) 
.(taxable) 
.  ( taxable ) 

37,510 
2,547 

12,475 

2,553 

732 

2,108 

1*55 
886 

1 
3 

11 
461 

1 
48 

27 
227 

3 

11 

75 
362 

12 
44 

2 

* 

13 

4 

37,508 
1,979 
10,526 
2,553 
715 
1,998 

55,278 
33 

204 
3,661 

3,898 

6 

179 

351 

- 

44 
94 

Total  United  States  savings  bonds... 

51,<&k 

1,345 

520 

268 

492 

21 

673 

Other  U.  S.   securities: 

. ( taxable ) 
.  ( taxable ) 

.  ( taxable ) 
,  ( taxable ) 

36 
362 

912 

11,387 

3 
362  11/ 

185 
157 

* 

121 

1,189 

265 
2,669 

36 
272 

100 

3>39 

» 

- 

Treasury  bands: 

46 

336 

12,698 

708  11/ 

1,310 

2,934 

308 

3,539 

382 

70,622 

2,053  w 



1,830 

3,202 

800 

3,560 

59,176 

1,055 

Footnotes  at  end  of  Section  II. 


March  1956 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  la  shown  In  parentheses) 


Total 
amount 
out- 
standing 


Banks  for  cooperatives: 

1.90*  February     1956  (Debentures) (taxable) 

2.35     June  1956  (Debentures) (taxable) 

2  June  1957  (Debentures  14/  (taxable) 


Total  banks  for  cooperatives  securities. 


federal  hone  loan  banks:     15/ 

2. 1*0*  January      1956  (Notes) (taxable) 

2-lA  February     1956  (Notes) (taxable) 

3  March  1956  (Notes) (taxable) 

2.50     April  1956  (Notes) (taxable) 

2-7/8  May  1956  (Notes) (taxable) 

3  June  I956  (Notes) (taxable) 

3-1/8  July  1956  (Notes) (taxable) 

3-1/8  September  1956  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

'ederal  intermediate  credit  banks: 

Debentures (taxable) 

'ederal  land  banks:     16/ 

1-3A£  October    1955-57  (Bonds) (taxable) 

2-5/8    May  1956  (Bonds) (taxable) 

2-7/8     Septemberl956  (Bonds) (taxable) 

2-3/1*    May  1958  (Bonds) (taxable) 

2-1/U    November  1958  (Bonds) (taxable) 

2-1/1*    May  1959  (Bonds) (taxable) 

2-l/U     February  i960  (Bonds) (taxable) 

2-1/2    June  i960  (Bonds) (taxable) 

Total  Federal  land  bank  securities 

ederal  National  Mortgage  Association: 

2-1/2*  January  1958  (notes) (taxable) 


Held  by  investors  covered  In  Treasury  Survey 


6,756 

commercial 
banks  2/  3_/ 


52U 

mutual 
savings 
banks  2/ 


1*0 
30 
1*0 


no 


125 

80 

181 


75 
75 

1W* 
150 


975 


18 
15 

29 


63 


32 
32 
52 

19 
21 

1*2 

26 
38 


657 


215 
229 
330 

«1 

181* 
71 

12k 

179 

1,263 


261 


259 


I69 
120 
38 

63 

117 

1*5 

81* 
58 


693 


570 


373 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments . 

Includes  trust  companies  and,  beginning  vlth  figures  for  July  19l*9, 
also  includes  stock  savings  banks.  Previously,  these  banks  were 
reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  to  the 
Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  Involve  retirement  benefits.  The  data  are  compiled  from  quar- 
terly reports  by  trustees  of  funds  which  account  for  an  estimated 
three-fourths  of  United  States  Government  securities  held  by  all 
corporate  pension  trust  funds.  Since  the  data  are  not  available  each 
month, ^the  regular  monthly  Survey  Includes  holdings  by  these  funds 
under  "Held  by  all  other  investors."  The  quarterly  data  are  presented 
as  supplemental  information  in  a  memorandum  column  accompanying  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953. 
The  corresponding  Information  from  earlier  reports,  beginning  with 
December  31,  191*9,  is  summarized  on  page  30  of  the  March  195!* 
"Treasury  Bulletin." 

tinted  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  in  this  statement. 


11 


Insurance  companies 


312 
life 


hi 


16 


3 
7 
2 

10 
2 
5 

3 
6 


39 


591  fire, 
casualty, 
and  marine 


17 


U.  S.  Government 
Investment 
accounts  and 
Federal  Be serve 
Banks 


16 


2/ 


39 


Held  by 
all  other 
investors 

y 


21 

13 
6 


1*0 


83 

W* 

110 

54 
50 


103 
100 


17 


630 


370 


35 
93 

87 

54 
53 
19 

34 
111 

1*86 


177 


Memorandum: 
Held  by 
6,710 
corporate 
pension 
trust  funds 

5/ 


15 


iP/ 

32/ 

14/ 
157 

16/ 


Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly" tax -exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  case 
of  partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  «nH  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  12/ 
Tax  anticipation  series. 

A  small  indeterminate  amount  of  these  debebentures  is  partially  tax- 
exempt. 

Includes  $72  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
July  1951. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration  agencies 
The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
June  191*7. 
Less  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  seourltles  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  in  the  May  I9W  issue  of  the  "Treasury  Bulletin," 
based  on   the   survey   data  for  December  31,    19**-3.      It   nasi 
appeared  at  semiannual  or  quarterly  Intervals  since     that 
time,    and    is   now  being   published   for   the   June   3°  *nd 
December  31   surv«v  data. 


Section  I  -  Intereet-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  mllliona  of  dollars) 


Held  by 
6,756 
commercial 
banks 

1/ 

Federal  Reserve  member  banks 

4,394 

member 

banks 

Central  reserve  city 

288 

reserve 

city 

4,075 
country 

2,362 

nonmember 

banks 

Classification 

31  central 

reserve 

city 

18 

New  York 

City 

13 
Chicago 

Public  securities: 

53,806 
2,053 

1(6,990 
1,504 

9,297 
71 

6,782 
60 

2,515 

11 

18,627 
270 

19,066 
1,163 

6,816 

477 

55,859 

9,368 

6,81(2 

2,526 

18,897 

20,229 

7,293 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Public  Marketable  Securities 

^Par  values  -  in  millions  of  dollars) 


Held  by 
6,756 
commercial 
banks 

1/ 

Federal  Reserve 

member  banks 

4,394 

member 

banks 

Central  reserve  city 

288 

reserve 

city 

4,075 
country 

2,362 

31  central 

reserve 

city 

18 

Nev  York 

City 

13 

Chicago 

banks 

Type  of  security: 

IseiKd  by  U.  S.  Government: 

3,562 

1,951 

12,853 

35,424 
7 
8 

2,925 

1,615 

11,107 

31,331 

3 

8 

659 
I69 

1,762 
6,706 

2 

550 

101 

1,146 

4,983 

2 

109 

68 

615 

1,723 

817 

645 

4,732 

12,428 

2 

4 

1,450 

802 

4,614 

12,197 

1 
2 

637 

336 

1,746 

4,093 

4 

* 

53,806 

46,990 

9,297 

6,782 

2,515 

18,627 

19,066 

6,816 

Call  classes: 

11,844 

23,346 

16,616 

1,734 

259 
8 

10,093 

20,562 

14,640 

1,464 

223 

8 

2,076 

4,381 

2,712 

62 

64 

2 

1,504 

3,044 

2,201 

26 

6 

2 

572 

1,338 

511 

36 

58 

3,436 

8,256 

6,435 

416 

79 
4 

4,581 

7,924 

5,492 

986 

80 

2 

Due  or  first  becoming  callable: 

1,750 

2,784 

1,976 

269 

- 

36 

Various  (Federal  Housing  Administration 

* 

53,8o6 

46,990 

9,297 

6,782 

2,515 

18,627 

19,066 

6,816 

Tax  status:     jj 

Partially  exempt  from  Federal  Income  taxes.... 

7 

2,741 

51,059 

53,806 

3 
2,578 
44,409 

920 

8,377 

481 
6,300 

438 

2,077 

2 

1,029 

17,596 

18,627 

1 

630 

18,435 

19,066 

4 

163 

6,650 

46,990 

9,297 

6,782 

2,515 

6,816 

- 

Footnotes  at  end  of  Section  II. 
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Section  I 


Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  3/  Is  shown  in  parentheses) 

Treasury  bills: 

Regular  Series ( taxable ) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills (taxable) 

Certificates  of  indebtedness: 


1-7/8*  March 
2  June 

2-1 A     June 
2-5/8     December 


1956-A  2/ (taxable) 

1956-B  5/ (taxable) 

I956-C  5/ (taxable) 

1956-D (taxable) 


Total  certificates  of  Indebtedness. 


rreasury  notes: 
1-5/8*  March 

1-1/2  April 

2  August 

1-1/2  October 

2-7/8  March 

1-1/2  April 

1-5/8  May 

2  August 

1-1/2  October 

1-1/2  April 

2-7/8  June 

1-1/2  October 

1-7/8  February 

1-1/2  April 

1-1/2  October 


1-1/2 
1-1/2 


April 
October 


1956-A (taxable) 

1956-EA (taxable) 

1956-B (taxable) 

1956-BO (taxable) 

1957-A (taxable) 

1957-KA (taxable) 

1957-B (taxable) 

1957-C (taxable) 

1957-BO (taxable) 

1958-KA (taxable) 

1958-A (taxable) 

1958-BO (taxable) 

1959-A (taxable) 

1959-KA (taxable) 

1959-BO (taxable) 

1960-KA (taxable) 

1960-HD (taxable) 


Total  Treasury  notes. 


reaaury  bonds: 

2-1/2*  March    1956-5d (taxable) 

2-lA     September  1956-59 (taxable) 

2-3A    September  1956-59 (partially) 


2-3/8  March 

2-3/8  June 

2-3A  June 

2-1/2  December 

2-lA  June 

2-lA  December 


1957-59 (taxable) 

1958 (taxable) 

1958-63 (partially) 

1958 (taxable) 

1959-62 (taxable) 

1959-62 (taxable) 


2-1/8  Horember    i960 (taxable) 

2-3A  December    1960-65 (partially) 

2-3A  September  1961 (taxable) 

2-1/2  Horember    I961 (taxable) 

2-1/2  June  1962-67 (taxable) 

2-1/2  August         1963 (taxable) 

2-1/2  December     1963-68 (taxable) 

2-1/2  June  1964-69 (taxable) 

2-1/2  December    1964-69 (taxable) 

2-1/2  March  1965-70 (taxable) 

2-1/2  March  1966-71 (taxable) 

2-1/2  June  1967-72 (taxable) 

2-1/2  September  1967-72 (taxable) 

2-1/2  December     I967-72 (taxable) 

3-lA  June  1978-83 (taxable) 

3  February     1995 (taxable) 


Total  Treasury  bonds. 


otnotes  at  end  of  Section  H. 


Held  by 
6,756 
commercial 
banks 

i/ 


3,0U7 
515 

3,562 


Federal  Reserve  member  banks 


175 
100 
726 
950 


1,951 


1,072 

6 

1,121 

21 

1,"*54 

20 

2,072 
2,084 

70 

242 

828 

81 

3,455 
7* 
62 

131 

62 

12,853 


788 

2,714 

609 

442 

2,475 

827 

1,526 
2,182 
1,140 

2,815 
1,305 
1,468 

7,935 

599 

4,619 

509 
639 
519 

321 

119 

83 

1,402 

130 

37 

222 

35,424 


k,39k 

member 

banks 


2,468 
458 


2,925 


137 
73 

637 
768 


1,615 


908 

5 

916 

19 

1,271 

18 

1,830 

1,736 

66 

224 

636 

73 

3,104 
66 
55 

127 
52 

11,107 


696 

2,  ^51 

558 

392 

2,170 
775 

1,311 
1,936 
1,013 

2,461 
1,245 
1,316 

7,101 

498 

3,986 

441 
549 
470 

277 
99 
62 

1,220 

84 

30 

193 

31,331 


Central  reserve  city 


31  central 

reserve 

city 


556 
102 


659 


2 
92 
67 


I69 


107 

80 

• 
174 


422 

173 

35 

34 
62 


621 

4 

17 

32 

1 


1,762 


125 
770 
166 

72 
295 
286 

254 
523 
373 

536 
467 
219 

1,228 

1*5 

831 

*3 
167 
141 

38 


58 

3 

1 

63 

6,706 


18 

New  York 

city 


469 
80 


550 


52 

*3 


101 


48 

23 

* 
82 


319 

117 

35 

31 
7 


*55 

8 

21 


1,146 


104 
570 
108 

61 
216 
166 

140 
475 
317 

387 
208 
168 

944 

*5 

667 

U3 
163 
133 

37 


23 
2 


4,983 


(Continued  on  following  page) 


13 
Chicago 


87 
22 


109 


3 
2 

40 

24 


68 


59 
57 

91 


103 
56 


4 
55 

* 

166 
4 
9 

11 

1 


615 


21 
200 


11 

79 

120 

115 
49 
56 

149 

260 

51 

284 

* 
164 


35 

1 
# 

58 


1,723 


288 

reserve 

city 


638 
179 


817 


22 

32 
277 
333 


645 


446 

1 

350 

13 

567 

6 

771 

727 

11 

115 

196 

32 

1,382 

17 

9 

65 
21 

^,732 


252 
707 
205 

145 
946 
301 

523 
663 
253 

982 
522 
622 

3,328 

278 

1,523 

231 
166 
175 

110 
44 
11 

349 
H 
12 
67 

12,428 


4,075 

country 


1,271* 
176 


1,450 


106 

59 

268 

368 


802 


355 

4 

486 

6 

530 

12 

637 

836 

20 

74 

377 
41 

1,101 
*5 
30 

30 
30 

4,6l4 


319 
973 
187 

175 
929 
188 

534 
750 
387 

943 

255 
474 

2,5*5 

175 

1,632 

166 
217 
153 

129 

55 
50 

813 
68 
17 
62 


12,197 


2,362 

noimember 

banks 


5&0 
57 


637 


38 

27 

89 

182 


336 


164 

* 

204 

2 
183 

2 

241 

348 

4 

18 

192 

8 

350 

8 
7 

3 
10 


1,746 


93 

263 

50 

50 

305 

52 

215 
246 
127 

35* 

60 

152 

834 
100 

633 

68 
90 
49 

44 
21 
21 

181 

46 

7 

29 


4,093 


ko 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,756 

commercial 

banks 

i/ 

Federal  Reserve  member  banks 

Issue 

member 
banks 

Central  reserve  city 

288 

reserve 

city 

"t,075 
country 

2,362 

(Tax  status  jj  is  shown  In  parentheses) 

31  central 

reserve 

city 

18 

New  Tork 

City 

13 
Chicago 

notmember 
banks 

7 

3 

- 

- 

- 

2 

1 

k 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

8 

8 

2 

2 

k 

2 

* 

53,806 

U6,99o 

9,297 

6,782 

2,515 

18,627 

19,066 

6,816 

Footnotes  at  end  of  Section  II. 


Table  4.-  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Held  by 
6,756 

commercial 
banks 

a/ 

Federal  Reserve  member  banks 

Issue 

U,39>* 

member 

banks 

Central  reserve  city 

288 
reserve 

city 

>*,075 
country 

2,362 
mmuniribftr 

(Tax  status  3/  is  shown  in  parentheses) 

31  central 

reserve 

city 

18 

Hew  Tork 

City 

13 
Chicago 

banks 

United  States  savings  bonds: 

1*55 

886 
1 
3 

300 

66U 

* 

1 

2 
1* 

* 
2 

2 
2 

33 
66 

* 
1 

265 

595 

* 

1 

155 

222 

2 

1,3>*5 

966 

6 

2 

5 

99 

860 

379 

Other  U.  S.  securities: 

3 
362  1/ 

185 

157 

3 

267 

IU7 
121 

53 

10 

1 

53 

It 

1 

6 

1 

* 
93 

57 
21 

3 
121 

79 
99 

302 

» 

23 

Treasury  bends: 

38 
36 

708  2/ 

538 

65 

58 

7 

171 

98 

2,053  2/ 

1,5<* 

71 

60 

11 

270 

1,163 

1*77 

1                         1 

- 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Held  by 
6,756 
commercial 
banks 
1/    ' 

Federal  Reserve  member  banks 

Issue 
(Tax  status  $J  Is   shown  In  parentheses) 

member 
banks 

Central  reserve  city 

288 

reserve 

city 

4,075 
country 

2,362 

nomoember 

31  central 
reserve 

city 

18 

New  York 

City 

13 
Chicago 

banks 

Banks  for  cooperatives: 

1.901°    February     1956  (Debentures )....( taxable) 
2.35       June             1956  (Debentures )....( taxable) 
2             June             1957  (Debentures)  8/  (taxable) 

18 
15 
29 

16 
11 

26 

* 
» 
3 

• 

* 
1 

» 
2 

11 

8 
17 

5 
2 

6 

2 
5 
3 

63 

53 

3 

2 

2 

36 

13 

10 

Federal  home  loan  banks:     9_/ 

32 
32 
52 

19 

21 

U2 

26 
38 

261 

25 
27 
29 

16 
15 
35 

19 
30 

5 
6 
3 

1 
2 

1 

2 
10 

3 

* 

* 

2 

* 

2 
9 

2 
6 
3 

1 
* 

1 
1 

12 

15 

8 

8 

3 

17 

3 
7 

73 

9 

5 

18 

7 
10 
18 

14 
13 

7 

6 

22 

3 

6 
7 

7 
8 

3             March           1956  (Notes) (taxable) 

2-7/8    May               I956  (Notes) (taxable) 

3-1/8    September  1956  (Notes) (taxable) 

196 

30 

17 

13 

94 

65 

Federal  Intermediate  credit  banks: 

259 

212 

16 

10 

6 

100 

95 

47 

Federal  land  banks:     10/ 

2-5/8     May               1956  (Bonds) (taxable) 

I69 

120 

38 

63 
117 

45 

84 
58 

693 

150 
104 
23 

54 
99 
37 

73 
1*5 

23 
13 

* 

6 
10 
2 

10 
2 

16 
13 

* 

4 

6 

1 

1* 

1 

7 

• 
* 

1 
1* 

1 

6 

1 

78 

1*9 

6 

30 
48 

20 

33 
18 

49 
42 
17 

18 
41 
15 

31 
25 

18 
17 
15 

9 
18 

2-7/8     September  1956  (Bonds) (taxable) 

2-3 A     May               I&38  (Bands) (taxable) 

2-lA     May               1959  (Bonds) (taxable) 

8 

2-1/4     February     i960  (Bonds) (taxable) 

13 

58!* 

66 

1*5 

21 

282 

237 

109 

Federal  National  Mortgage  Association: 

2-l/25t  January      1958  (Notes) (taxable) 

373 

3U5 

78 

28 

50 

161 

107 

28 

Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  in  trust  departments. 

United  States  savings  bonds,  Series  F  and  J,   are  shown  at  current  re- 
demption values.     They  were  reported  at  maturity  value  by  the  banks 
Included  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption value  for  use  in  this  statement. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  Income  taxes  on  Income  derived  from  them.     "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.     "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,   interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax.     "Taxable" 


I 

2/ 

10/ 


securities  are  those  with  the  income  subject  to  both  normal  tax  and 
surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  6. 
Tax  anticipation  series. 

A  mtmii  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Total  includes  $72  million  depositary  bonds  held  by  commercial 
banks  not  included  in  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
In  July  1951. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
In  June  1947. 
Less  than  $500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   JANUABY   31,    195^ 


Current  market  quotations  6hown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed  Include   all   regularly  quoted 


public  marketable  securities   issued  by  the  United  States 
Government    except   Panama  Canal   bonds.      Outstanding 
Issues    which   are    guaranteed   by   the   United   States 
Government  are  excluded  because  they  are  not  regularly   ' 
quoted   In   the  market. 


Table  1.-  Treasury  Bills    (Taxable) 


Amounts 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Tesue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change   from 
last  month 

$1,602 
1,600 
1,600 
1,600 
1,601 
1,600 
1,601 
1,601 

2/2/56 

2/9/56 

2/16/56 

2/23/56 

3/1/56 

3/8/56 

3/15/56 

3/22/56 

H/3/55 
n/lo/55 
11/17/55 
11/25/55 
12/1/55 
12/8/55 
12/15/55 
12/22/55 

2.305& 
2.33 
2.30 
2.28 

2.28 
2.28 
2.28 

-.18* 

-.15 

-.18 

-.20 

-.20 

-.22 

-.22 

$1,501 
1,603 
1,602 
1,601 
1,602 
1,601 

a/ 

3/23/56  2/ 
3/29/56 

V5/56 
U/I2/56 
4/19/56 
l*/26/56 

5/3/56 

12/15/55 

12/29/55 

1/5/56 

I/12/56 

1/19/56 

1/26/56 

2/2/56 

2.285S 

2.30 

2.30 

2.30 

2.32 

2.32 

2.37 

-.22^ 
-.20 

Footnotes  at  end  of  Table  5- 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$2,202 

1,1*86 
2,970 
9,083 

1-7/854  -     3/22/56-A  2/ 
2              -     6/22/56-B  2/ 

2-1A    -   6/22 /56-c  2/ 

2-5/8     -     12/1/56-D 

7/10/55 

8/1/55 

10/11/55 

12/1/55 

99.29 
99.27 
99.29! 
100.05 

+.02 

+.04 

+.03i 

+.06 

2.5556 
2.39 
2.1*1* 
2.1*2 

-.01*56 

-.20 
-.20 
-.21* 

Footnote     at  end  of  Table  5. 


Table  3.-  Treasury  Notes    (Taxable) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  s. 

Lnce  first  trac 

bed  4/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lov 

Price 

Date 

Price 

Date 

$8,1*72 
1,007 

12,51*7 

550 

2,997 

1-5/85^ 
1-1/2 
2 
1-1/2 

2-7/8 

-  3/15/56-A 

-  l*/l/56-EA 

-  8/15/56-B 

-  IO/1/56-BD 

-  3/15/57-A 

99.30 
99.26 
99.26 
99.14 
100.16 

+.04 

+  .06 
+.08 
+.08 
+  .12 

2.15* 

2.65 

2.35 

2.36 

2.1*2 

-.1*15^ 

-.36 
-.25 
-.35 

2/15/55 
V1/51 
5/17/55 
10/1/51 
9/15/53 

100.  Ol* 
101.00 

100. 03 k 

101.00 
10l*.01 

3/22/55 

9/13  M 
6/14/55 
9/13/51* 
2/2i*/5't 

99.23 
97.06 
99.17 
96.20 
100.02 

12/13/55 
6/16/53 

12/28/55 
6/8/53 
1/3/56 

531 

"*,155 
3,792 

821* 

383 

1-1/2 

1-5/8 
2 

1-1/2 
1-1/2 

-  U/1/57-EA 

-  5/15/57-B 

-  8/15/57-C 

-  IO/1/57-BO 

-  4/1/58-EA 

99.00 
99.03 
99.11 
98.12 
97.2!* 

+  .16 
+  .16 
+.17 
+  .08 
+.16 

2.38 

2.34 
2.1*1* 
2.50 
2.57 

-.36 
-.3+ 
-.32 
-.11 
-.20 

V1/53 

10/4/54 

2/15/55 

10/1/52 

V1/53 

100.  ll* 
100.  Ol* 
100. Ol* 
100.12 
100.00 

8/6/54 

11/19/51* 

I/28/55 

9/7M 

U/29M 

95.21* 
98.13 
98.23 
91*  .21* 
93.16 

6/5/53 
9/1/55 
12/28/55 
6/2/53 
6/4/53 

2,282 
121 

5,102 

119 

99 

2/7/8 
1-1/2 
1-7/8 
1-1/2 
1-1/2 

-  6/15/58-A 

-  10/1/58-BO 

-  2/15/59-A 

-  U/1/59-EA 

-  lO/l/59-BO 

100.18 
97.02 
97.26 
96 .21* 
96.04 

+  .11* 
+  .12 
+.23 
+.12 
+.10 

2.63 
2.65 
2.63 
2.58 
2.61 

-.19 
-.11 
-.23 
-.09 
-.07 

12/1/55 
10/1/53 
5/17M 

4/iM 

10/1/51* 

100.21 
99.28 

100.21 
99.20 
98.18 

1/23/56 

7/19/54 
7/16/54 

5AM 
10/5M 

99.30 
96.02 
96.27 
96.00 
95.12 

12/7/55 
10/5/53 
8/2/55 
9/19/55 
9/19/55 

198 
195 

1-1/2 
1-1/2 

-  l*/l/60-EA 

-  lO/l/60-H) 

95.22 
95.02 

+  .12 
+.11* 

2.60 
2. 6U 

-.07 
-.07 

4/1/55 
10/1/55 



96.01* 
95.20 

llA/55 
11/7/55 

91*  .22 
91*. 16 

9/16/55 
10/5/55 

Footnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded 

4/ 

out- 
standing 

(simimn) 

Bid 

Change 

from 

last 

month 

To 
maturity 

Changt 

from 

last 

month 

High 

Lew 

Price 

Date 

Price 

Date 

$1,1*1*9 

3,821 

927 

4,245 

2.368 

5,276 
3,1*61* 
3,806 
2,239 
11,177 
2,116 
6,755 
2,825 
3,752 
3,829 
1*,716 
2,959 
1,879 
2,716 
3,804 
1,606 
2,745 

2-1/2$  -     3/15/56-58 
2-1/4    -    9/15/56-59 
2-3/8    -    3/15/57-59 
2-3/8     -    6/15/58 
2-1/2     -  12/15/58 

2-1A   -  6/15/59-62 
2-1A   - 12/15/59-& 

2-1/8    -  11/15/60 
2-3A     "     9/15/61 
2-1/2     -  11/15/61 
2-1/2     -     6/15/62-67 
2-1/2     -     8/15/63 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 
2-1/2     -  12/15/64-69 

2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71  57 
2-1/2     -     6/15/67-72  5/ 

2-1/2    -    9/15/67-72  57 

2-1/2     -  12/15/67-72  5/ 
3-lA    -    6/15/78-83  6/ 
3            -    2/15/95  6/ 

99.22 

98.1B 
99.03 
99.15 
99.24 

97.11 
97.11 
97.24 
100.04 
98.17 
97.09 
97.29 
96.25 
96.10 
96.08 
96.06 
96.03 
95.30 
95.27 
95.29 
106.00 
100.22 

+  .12 
+.22 
+  .17 
+.19 
+.22 

+.23 
+.23 
+.28 
+  .26 
+.28 
+.21 
+.26 
+.31 
+.31 
+1.00 

+1.00 
+.29 
+.27 

+1.04 
+.31 
+.20 
+.13 

2.65* 

2.67 

2.68 

2.61 

2.59 

2.70 
2.67 
2.63 
2.73 
2.78 

2.78 
2.82 
2.80 
2.83 
2.83 
2.83 
2.82 
2.82 
2.81 
2.81 

2.88  2/ 
2.97 

-.16* 

-.19 

-.17 

-.24 

-.25 
-.13 

-.12 
-.19 
-.15 
-.16 

-.07 
-.11 
-.10 
-.09 
-.09 
-.08 
-.07 
-.05 
-.09 
-.06 

-.04 
-.02 

6/2A1 
2/l/Uh 
3/1/52 
7/I/52 
2/15/53 

6/1A5 

11/15A5 

8/15/54 

11/9/53 

2/15/51* 

5/5A2 

12/15/54 

12/1A2 

"*/15A3 

9/15A3 

2/lA4 

12/lM 

6/1A5 

IO/20A1 

11/15A5 

5/1/53 

2/15/55 

110.22 

107.16 
102.26 
102.30 
103.24 

104.20 
104.21 
100.19 
104.22 
103.00 
108.12 
100.15 
108.03 
107.25 
107.24 
107.23 
107.22 
106.16 
109.18 
106.16 

111.28 
101.12 

2/8A6 

4/6A6 

7/2/54 

4/29/54 

4/29M 

4/6  A6 

4/6  A6 

9/17/54 

4/30/54 

V30/54 

4/6  A6 
12/10/54 
4/6A6 
4/6  A6 
4/6  A6 
4/6  A6 
4/6  A6 
4/6A6 
4/6  A6 
4/6  A6 

8A/54 
6/8/55 

97.10 
95.04 
96.06 
96.10 
97.04 

92.02 
92.00 
96.16 
98.29 
97.09 
92.00 
96.17 
91.04 
90.28 
90.20 
90.18 
90.16 
89.30 
89.30 
89.30 
98.20 
98.ll 

6/1/53 
6/2/53 

6/1/53 
6/1/53 

6/1/53 
6/1/53 

8/2/55 
1/3/56 
6/1/53 
8/2/55 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
8/3/55 

Footnotes  at  1 

Mid  of  Table  5. 

Table  5. 


Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  4/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

lev 

Price 

Date 

Price 

Date 

$982 

919 

1,U85 

2 -3  A*  -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

100.19 
102.00 
103.24 

+.04 
+.12 
+.20 

1.78* 

1.88 

1.91* 

-.29* 

-.18 

-.14 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.04 
119.00 

1/26  A6 

1/15A6 
1/25A6 

98.10 
99.15 
99.14 

yi/37 

9/25/39 
9/25/39 

Hot  quoted  on  January  31,   1956. 
Tax  anticipation  series. 
Amount  issued  February  2,  1956,  vas  $1,601  million. 
Beginning  April  1953,  prices  are  closing  hid  quotations  in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Hew  York  Stock  Exchange.     "When  issued"  prices 
are  included  in  history  beginning  October  1,  1939.     Dates  of  highs 
and  lovs  in  the  case  of  recurrence  are  the  latest  dates. 


5/     Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 
6/    Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds ." 
2/    Yield  to  first  call.    Yields  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
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•  AVERAGE  YIELDS  OF  LONG-TERd  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


19^2. 
L9"0. 
L9W». 


L951-Jen. , 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 
corporate 

bonds 


2.1*6 
2.1*7 
2.U8 
2.37 


2.39 
2.1*0 
2.1*7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


Period 


Annual  series  19l*2  through  1952   -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 


19W. 
191*7. 
191*8. 
191*9. 


2.19 
2.25 
2.1*1* 
2.31 


2.53 
2.61 

2.82 
2.66 


1950. 
1951. 
1952, 


Monthly  series  January  1951  through  March  1953   -  averages  of  daily  series 


,66 
,66 
,78 
,87 
88 
,91* 
2.91* 
2,88 
2.81* 


1951-Oct.. 

Nov.. 

Dec 
1952 -Jan,. 

Feb.. 

Mar,, 

Apr.. 

May.. 

June. 


2.61 
2.66 
2.70 

2.71* 
2.71 
2.70 
2.61*  2/ 
2.57 

2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 


1952 -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Deo.. 
1953 -Jan.. 

Feb.. 

Max.. 


Taxable 
Treasury 
bonds  1/ 


2.32 
2.57 
2.68 


2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 
2.80 
2.83 
2.89 


Moody's  Aaa 

corporate 

bonds 


2.62 
2.86 
2.96 


2.95 
2. 91* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


Period 


■953. 


953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 

95"* -Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  j/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  3/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  2/ 


20  years 
and  after 


2.92  hj 


3.16  57 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


3.20 


1951*. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 


3.21* 

3.26 
3.29 
3.25 

3.22 

3.19 

3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 

2.70 

2.72 
2.70 


Monthly  series  beginning  April  1953  -  averages  of  daily  series 


3.23 
3.31* 
3."*0 
3.28 
3.21* 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


1951* -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1955-Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1*6 
2.50 
2.52 
2.55 

2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 


6/ 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.01* 
3.05 
3.05 
3.11 
3.13 


1955-Oct. 

Hot. 

Dec. 
1956-Jan. 


2.82 
2.85 
2.88 
2.86 


2.9U 


2.96 
2.96 
2.97 
2. 9U 


Moody's 
Aaa 

corporate 
bonds 


3.06 


3.10 
3.10 
3.15 
3.11 


Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Hew  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  Survey  of  Ownership"  in  this  issue  of  the  "Treasury 
Bulletin,"     Moody's   Investor  Service  for  average  of  Aaa  oorporate 
bonds. 

Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;   October  191*1  through  March 
1952,  bonds  neither  due  nor  callable  for  15  years.     For  a  discussion 
of  the  composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  19U1*,  page  58. 


Weekly  series   -  averages  of  dally  series  for  weeks  ending  - 

955-Aug.      5. 
12. 
19. 
26. 

Sept.     2. 

9- 

16. 

23. 

30. 

2.95 
2.90 
2.89 
2.91 
2.91 
2.88 
2.89 
2.89 
2.86 

3.03 
3.01 
3.01 
3.02 

3.02 
3.01 
3.01 
3.00 
2.98 

3.08 
3.10 
3.12 
3.12 

3.13 

3.11* 
3.13 
3.13 
3.12 

1955-Oct.       7. 
11*. 
21. 
28. 

Hov.       1*. 
11. 
18. 
25. 

2.83 
2.81 
2.82 
2.81 

2.79 
2.83 
2.86 
2.88 

2.98 
2.96 
2.96 
2.95 
2. 91* 

2.96 
2.96 
2.97 

3.12 
3.11 
3.10 
3.10 

3.10 
3.08 
3.08 
3.10 

1955-Dec.     2.... 
9.... 

16.... 
23.... 
30.... 

1956-Jan.    6.... 
13.... 
20.... 
27.... 

2.88 
2.88 
2.88 
2.88 
2.89 

2.90 
2.88 
2.83 
2.83 

2.96 
2.96 
2.97 
2.97 
2.96 

2.96 
2.95 
2.93 
2.9"* 

3.12 
3.13 
3.17 
3.17 
3.16 

3.11* 
3.13 
3.11 
3.09 

Daily  series  -  unwe 

lghted  avei 

■ages 

>56-Jan. 

2. 

2/ 

2/ 

1/ 

1956-Jan.      12. 

2.88 

2.95 

3.13 

1956-Jan.  23.... 

2.82 

2.93 

3.10 

it: 

2.91 

2.97 

3.13 

13. 

2.88 

2.95 

3.13 

21*.... 

2.8U 

2.9>* 

3.10 

2.90 

2.96 

3.13 

25.... 

2.83 

2. 9U 

3.09 

:>. 

2.90 

2.96 

3.11* 

16. 

2.86 

2.9l* 

3.11 

26.... 

2.83 

2. 91* 

3.09 

6. 

2.90 

2.96 

3.11* 

17. 

2.85 

2. 9I* 

3.11 

27.... 

2.82 

2.9l* 

3.09 

9. 

2.90 

2.96 

3.11* 

18. 

2.81* 

2. 91* 

3.11 

10. 

2.88 

2.9>* 

3.13 

19. 

2.81 

2.93 

3.10 

30.... 

2.82 

2.92 

3.09 

11. 

2.88 

2. 91* 

3.13 

20. 

2.80 

2.92 

3.10 

31.... 

2.82 

2.92 

3.09 

2/     The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;    see  footnote  1.     The  old  average  for  April  1952  was 

2.62  percent. 
3V    Beginning  with  the  August  1955  issue  of  the  "Treasury  Bulletin"  this 

average   (bonds  due  or  callable  from  10-20  years)  replaces  the  average 

of  those  due  or  callable  from  12-20  years,  previously  shown  in  this 

column. 
kj     Annual  average  is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  1)  and  the  10-20  year  series  thereafter. 
57     Average  covers  8-1/2  months  beginning  April  15,  the  inception  date  of 

this  series. 
6/    Includes  the  3#  bends  of  February  15,  1995,  first  quoted  on  January  28. 

1955. 
2/    Market  closed. 
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-INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  aonth 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1955-January.. 
February. 
March.... 
April.... 

May 

June 

July 

August. .. 
September 
October. . 
November., 
December. 


Budget 

receipts 

from 

internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


39,379, *09 

*1,853,*85 

*0,307,285 

39,**8,607 

51,106,095 

65,63*,89* 

70,170,97*  */ 

70,299,652 

66,288,692 

*,35*,123 

5,631,332 
10,901,790 

*,770,699 

5,787,520 
10,909,930 

2,801,230 
5,*03,579 
5,915,664 

2,763,2*5 
5,222,885 
*, 8*0, 772 


-•271,023 
-U,057 
-155,8*0 
+*91,*75 
•t66o,l(09 

+625,308 
+*8*,l»39 
+379,66lr 


-1,*50 

-1,655 

-1,571 

-1,123 

-1,776 

+15,580 

-186 

-329 

+515 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


39,108,386 
*1,861*,5*2 
1*0,1*63,125 
38,957,132 
50,**5,686 

65,009,586 
69,686,535 
69,919,991r 
66,288,6923/ 

*,355,573 
5,632,987 

10,903,361 
*,771,822 
5,789,296 

10,89*,35O 
2,801,1*16 
5,*03,908 
5,915,1*9 
2,763,2*5 
5,222,885 
*,ao,772 


Corporation 
income  and 
profits 
taxes 


9,676,*59 
10,17l*,l*10 
11,553,669 
10,85*,351 
1*,387,569 
21,*66,910 
21,59*,515 
21,5*6,322 
18,261*,  720 

35*,629 
27*, 500 

6,8l2,*52 
*78,091 
376,719 

6,201,1*03 

5*7,085 

327,903 

1,099,882 

391,600 

292,961 

l,**9,27li 


Individual  Income  tax  and  employment  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,62i*,788 

33,738,370 
37,25*,6l9 
37,921,31* 
37,869,770 

3,283,303 
*,583,312 
3,093,755 
3,*97,*59 
*,*71,9*1 
3,719,955 

1,377,399 
*, 131,592 
3,868,030 

l,*8l,638 
3,922,28* 
2,512,590 


Individual 
income  tax 
not  with- 
held 2/ 


9,501,015 

9,*6*,20* 

7,996,320 

7,264,332 

9,907,539 

11,3*5,060 

11,*03,9*2 

10,736,578 

10,396,1*80 

2,239,0*8 
880,678 
769,768 

2,37*,701 
672,61*2 

l,*6l*,288 

277, *18 

ll*,67l+ 

l,68*,68i* 

179,957 

9*,*26 

350,03* 


Individual 
Income  tax 
withheld  37 


9,8*2,282 
11,533,577 
10,055,502 

9,888,976 
33,089,770 
17,929,0*7 
21,132,275 
22,077,113 
21,253,625  5/ 


Old-age 
insurance 
taxes  37 


1,*58,93* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,7*9 

3,58*,025 
3,816,252 
*,2l8,520 
5,339,5735/ 


Railroad 
retire- 
ment 


996,937 
3,*71,502 
2,257,861* 
1,098,5*2 
3,705,232 
2,200,818 

1,082,063 
3,916,372 
2,122,696 

1,279,762 
3,729,077 
2,106,708 


379,555 
560,113 
562,73* 
5*8,038 
579,778 
620,622 
628,969 
605,221 
600,106  57 

16,1*11* 
63,92* 
*6,327 
19,717 
79,170 
52,153 
15,*8* 
8l*,83* 
59,882 

18,060 
8*,769 
5* ,691 


Unemploy- 
ment 
insurance 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 

30,903 

167,208 

19,795 

*,*98 

1*,898 

2,695 

2,*33 

15,711 

768 

3,859 
1*,01* 

1,156 


Fiscal  year 
or  month 


19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 
1953. 
195*. 
1955. 


1955-January . . 
February. 
March.... 


April. 
May... 

June.. 


July 

August.... 
September. 
October... 
Ifovember. . 
December.. 


Capital 
stock 
tax  6/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,3*5 
796,538 
706,227 
729,730 

833,1*7 
891,28* 
935,122 
936,267 

62,600 

66,629 

151,501 

77,3*7 
9*,*90 
63,972 
78,612 
77,189 
66,390 
67,816 
87,673 
89,**9 


Excise  taxes 


Total 
excise 


7,283,376 

7,*09,9*1 

7,578,81*6 

7,598,*05 

8,703,599 

8,971,158 

9,9*6,116 

9,517,233r 

9,217,93*  57 

655,0*0 
708,5*6 
8*5,653 

718,925 
81*6,11*6 
909,021 

798,319 
867,223 
880,8*8 
822,192 
919,966 
789, *59 


Alcohol 


2,*7*,762 
2,255,327 
2,210,607 
2,219,202 
2,5*6,808 
2,5*9,120 

2,780,925 

2,783,012  r 
2,7*2,8*0 

156,671 
182,82* 
2*7,165 
210,061 
225,52* 
268,091 

231,21*1 

2*5,081 
255,820 
288,9*9 
291,9*7 
211.282 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 
1,380,396 

1,565,162 
l,65i*,9ii 
1,580 ,229r 
1,571,213 

131,00* 
118,852 
139,263 
121,831 
1*3,  *13 
150,321 

115,790 
l5*,oo* 
135,062 
138,266 
136,0** 
112,660 


Docu- 
ments, 
etc.  2/ 


79,978 
79,1*66 
72,828 
8l*,6l*8 
93,107 
8*,995 
90,319 
90,000 
112,01*9 

9,969 

9,177 

9,85* 

12,1*1*2 

8,926 

9,939 
25,136 


30,2*3 


V 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type  of 
tax;  daily  Treasury  statement  for  budget  receipts  from  internal  revenue 
through  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and        2/ 
Expenditures  of  the  United  States  Government"  for  receipts  thereafter. 
Certain  detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955,  they  include 
the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles  of  merchandise  of     37 
Puerto  Rican  manufacture  coming  into  the  United  States.  Figures  for  1951* 
have  been  revised  to  the  same  basis.  Figures  for  previous  years  include  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 
Differences  between  the  amounts  of  internal  revenue  reported  by  the  Internal 
Revenue  Service  as  collections  for  given  periods  and  the  amounts  reported  in 
Treasury  statements  as  budget  receipts  for  the  same  periods  arose  because  of 
differences  In  the  time  when  payments'«re' Included  In  the  respective  reports. 
Tax  payments  are  Included  in  budget  receipts  when  they  are  reported  as         *7 
credits  to  the  account  of  the  Treasurer  of  the  United  States.  Prior  to  July 
195*,  they  were  Included  In  Internal  Revenue  Service  collection  reports  after    2/ 
the  returns  to  which  they  applied  had  been  received  In  Internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and  old-age 
insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many        6/ 
excises,  these  taxes  are  paid  currently  into  Treasury  depositaries  and  the 
depositary  receipts,  as  evidence  of  such  payment,  are  attached  to  quarterly     l/ 
returns  to  the  Internal  Revenue  Service.  Under  this  procedure,  the  payments 
are  Included  In  budget  receipts  in  the  month  in  which  the  depositary  receipts    r 
are  issued  to  the  taxpayers.  Revised  accounting  procedures  effective 


Manufacturers  * 
and  retailers*  j/ 


1,939,621 
2,119,157 
2,220,7** 
2,2*5,182 
2,8*0,690 
2, 621*, 1*09 
3,358,797 
3,127,*65 
3,17*,977 

27,0*6 
681,077  r 

98,81*0 
9,058 
75*,U1 
12*, 809  r 

977,061* 
912,561 


Miscellaneous  jj 


1,551,2*5 
1,655,711 
1,752,792 
1,720,908 
1,81*2,598 

1,9*7,*72 
2,06l,l6l* 
1,936,527 
1,502,168 

3*,50t 
227,12*  r 
118,979 

18,*53 
206,779 
127,502  r 

*16,717 


1*09,035 


July  1,  195*,  extended  the  same  practice  to  Internal  Revenue 
Service  collection  reports. 

Monthly  figures  include  old-age  insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(see  footnote  3),  and  it  is  Included  under  "Old-age  Insurance 
taxes." 

Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and 
employees  are  paid  Into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 
Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

Beginning  with  the  fiscal  year  1955,  collections  shown  include 
undistributed  depositary  receipts  (see  Table  2).  For  excise 
taxes  these  receipts  are  Included  in  the  total  only. 
Repealed  for  years  ending  after  June  30,  191*5.  Beginning  1951, 
Included  under  "Miscellaneous  excise  taxes." 

Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956; 
for  monthly  totals,  see  table  2. 
Revised. 
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49 
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'53 
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Beginning  July  1954,  includes  undistributed  depositary  receipts.  The  whole  amount  of  such  receipts 
for  excise  taxes  Is  Included  under  "Other  excise  taxes '! 


Office  of  thi  Socrttory  of  th«  Trootury 


■ 


MGSSk 


Starch  195b 


1+9 


-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(in  thousands  of  dollars) 


Type  of  tax 


Corporation  inoome  and  profits  taxes. 


Individual  Income  tax  and  employment  taxes: 

Income  tax  not  vlthheld  1/ 

Income  tax  vlthheld  and  old-age  Insurance:     2/ 

Received  with  returns . 

Undistributed  depositary  receipts  i/....... 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  }J 

Unemployment  Insurance 


Total  Individual  Income  tax  and  employment  taxes. 
Estate  tax , 


Gift  tax. 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wlnea,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps . 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  alcohol  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  »nd   smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 
Other  excise  taxes 


Total  received  with  returns  and  from  sale  of  stamps. 

Undistributed  depositary  receipts  3/ 

Unclassified  advance  payments 


Total  excise  taxes. 


Total  collections  reported  by  Internal  Revenue  Service. 
Adjustment  to  budget  receipts  6/ 


Budget  receipts  from  Internal  revenue. 


Fiscal  year 


1951* 


21,51*6,322 


10,9^6,578 
26,085,633 

605,221 
283,882 


37,921,31U 


863,3lH* 


71,778 


230,566 
1,61*3 ,06Ur 
2l*,951r 
1*,152 
7U,527 

16,1*27 

31 

1,088 

13,013 

306 

769,771* 

5,112 


2,783,012r 


"*5,575r 

1*2 

5 

1,513,735 

3,925 

16,250 

695 


l,58o,229r 


5,153,992 


9,517,233r 


9,517,233r 


69,919,991r 
+379,66lr 


1955 


70,299,652 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;   "Monthly  Statement  cf  Receipts  and  Expenditures  of  the  United 
States  Government"   for  budget  receipts  from  internal  revenue.     Certain 
detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.     The  figures  shown  include  collec- 
tions for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal.  Revenue  Service.     Beginning  with  the  fiscal 
year  1955,  they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  on 
merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  States. 
Figures  for  1951*  have  been  revised  to  the  same  basis. 

1/     Includes  old-age  insurance  tax  on  self -employment  Income,   Imposed  by 
the  Soolal  Security  Act  Amendments  of  1950  (Public  Law  731*),  approved 
August  ?8,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
individual  '-nr-n**.  tax.     For  estimated  fiscal  year  breakdown,  see  Table  1. 

2/    Vlthheld  income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  In  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,  see  Table  1. 

3_/    under  revised  accounting  procedures  effective  July  1,  1951*,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  Included  In 


18,261*,  720 


10,72U, 120 

25,673,1*90 
592,068 

597,262 

2,810* 

279,986 

37,869,770 


First  6  months  of 
fiscal  year 


1955 


3,766,928 


2,322,991* 

12,518,510 
16,152 

297,175 
25,225 
39,989 


15,220,01*1* 


81*8,1*92  kj         1*07,308 


87,775 


21*2,81*8 

1,627,752 

23,867 

1*,6&9 

77,135 

16,977 

8 

519 

6,213r 

55 

737,233 

5,51*1* 


12,1*19 


2,71*2,81*0 


1*6,199 

1*6 

6 

l,50l*,191 

3,909 

16,155 

693 

22 

2 


1,571,213 


1*,789,195 


9,103 ,21*7 
113,298r 
1,389 


9,217,93"* 


66,288,692 


66,288,692 


136,631* 
&56,03i*r 

13,079r 
2,71*9 

39,1*69 

11,688 

18 

517 

6,131* 

30 

382,01*8 

1*,103 


1,1*52, 503r 


23,l*OOr 

21* 

1* 

732,801 

1,858 

8,038r 

396 


766,529r 


2,300,606 


>*,519,638r 
ll*,96l* 
57 


l*,53l*,602r 


23,9l*l,302r 
-8,00l*r 


23,933,298 


1956 


l*,108,70l* 


2,701,193 

ll*  ,168,986 
67,693 

313,501 
1*,219 

37,91*1 

17,293,533 

1*60,805 

6,321* 


11*9,651* 
906,851 

13,217 
2,967 

1*1,863 

10,279 


29 

396,257 

3,201 

l,52l*,319 


23,61*0 

22 

3 

758,391 

1,861* 

7,1*51 

1*09 

6 

1*0 


791,825 


2,770,755 


5,086,900 

-9,502 

610 

5,078,008 


26,91*7,371* 


26,91*7,371* 


Sixth  month  of 
fiscal  year 


1955 
(December  195M 


1,181,273 


271,658 

U5,365 
1,571,853 

9l*,128 

-29,725 

1*7U 

2,023,753 


73,206r 


8,176 


25,1*05 
125,278r 
117r 
688 
6,381* 

-132 

7 

-11*6 

6ol* 

-22 

52,609 

-1*85 


210,306r 


3,0l*lr 
1* 

* 

103,957 

321* 

1,089 

33 


108,l*l*8r 


129,1*55 


l*l*8,209r 
271,337 
5/_ 

719,5^6r 

!*,005,955r 

-977r 

l*,ool*,978 


1956 
(December  1955) 


1,1*1*9,27!* 


350,031* 

269,661* 
1,837,01*1* 

120,1*36 

-65,71*5 

1,156 

2,512,590 

86,97"* 

2,1*75 


26,670 

119,1*60 

1,578 

670 

7,517 

179 


ll* 

55,201* 

-9 

211,282 


3,320 

3 

1 

108,188 

51* 

963 

92 

3 

39 

112,660 

329,297 

1*53,237 

336,192 

30 


789,1*59 
l*,8l*0,772 


l*,8i*0,7T2 


Internal  Revenue  Service  reports  of  collections  in  the  month  in  which 
the  depositary  receipts  are  Issued  instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipts  are  received  In  internal 
revenue  offices,  as  was  the  previous  practice.     The  "Undistributed 
depositary  receipts"  included  in  the  collections  represent  the  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.     In  the  case  of  excise  taxes,   it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  taxes. 
Unclassified  advance  payments  were  included  with  undistributed  deposi- 
tary receipts  prior  to  June  1955. 

Includes  $16, 116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 

Included  with  undistributed  depositary  receipts  prior  to  June  1955. 
See  Table  1,  footnote  1. 
Less  than  $500. 
Revised. 
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Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  thousands  of  dollars) 


Type  of  tax 


Documents ,  other  Instruments ,  and  playing  cards : 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc . 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  documents,  etc.,  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobiles  trucks  and  buses.. 

Other  automnbiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badio  sets,  phonographs,  television  sets,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  air-conditioners,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges......... 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers '  excise  taxes 

Betailers'  excise  taxes; 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  excise  taxes; 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc.... 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  end  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  l/. 

Wagering  taxes • 

All  other,  including  repealed  taxes  not  shown  separately. 

Total  miscellaneous  excise  taxes 

Total  of  specified  excise  taxes  2/ 


Fiscal  year 


1951* 


83,035 

6,91*1 

21* 


90,000 


68,029 

836,893 

152,567 

11)9,91^ 

867,1*82 

13^,759 

97,1*15 

35,390 

135,535 

8,10*5 

9,191 

75,059 
9,373 
1*8,992 
25,196 
12,766 
10,266 
975 
10,885 

2,689,133 


39,036 
209,256 

79,891 
110,11*9 


1*38,332 


7l*,l*77 
1*12,508 
359,1*73 

29,730 

21*7,1*15 

395,55U 

9,01*9 

271,952 

38,312 

31,978 
3,227 

11*, 616 

12 

918 

16,266 

8 

17,969 

9,558 

3,505 


1,936,527 


5,153,992 


1955 


Source:     See  Table  2. 
i/    Applies  to  dlesel  fuel, 
vehicles. 


Including  special  motor  fuels,  used  in  highway 


105,289 

6,700 

60 


112,01*9 


69,8l8r 
953,201r 
163,651* 
13l*,805 
1,01*7,813 
136,661* 

50,859 

18,673 

136,81*9 

8,287 

10,783 

38,001* 

5,808 

57,281 

15,157 

13,U6° 

12,1*01 

9U9 

8,366 

2,882,832r 


27,053 

11*2,366 

50,896 

71,829 


292,11*5 


78,512 
230,251 
290,198 

36,722 r 

197,201 

398,023 

5,568 

106,086 

39,271 

"H,963 
3,361* 

li*,99>* 

23 

993 

18,950 

11 

2l*,876r 
7,807 
7,355 


First  2  quarters  of 
fiscal  year 


1955 


1956 


1,502, l68r 

u, 789,195 


1*8,1*51* 

3,271 

18 

51,7!*2 


37,21*1* 

l*9"*,895r 

82,302 

65,636 

1*1*1*,179 

70,609 

16,986 

7,981 

51*, 756 

l*,0l*5 

1*,770 

16,1*81 

2,658 

26,21*9 

8,032 

7,511* 

7,819 

567 

i*,298 


1,357,02  Or 


8,283 
59,687 
23,Ol*8r 
31,998 

123,017r 


l*l,665r 

ll*l*,61*0 

131,655 

19,885r 

100,51*8 

195,!t6o 

2,707 

59,857 

19,375 

20,81*7 

2,51*7 

11,231 

16 

l*6l 

9,516 

11 

10,993r 

1*,166 

-6,711 

768,827r 

2,300,606 


51,919 

3,1*25 

35 


55,379 


39,229 

539,328 

95.931* 

89,678 

690,193 

75,908 

3"*, 631 

10,123 

76,117 

5,666 

5,659 

26,958 
2,912 

32,935 
8,995 
6,720 
9,390 
513 
1*,1*98 

1,755,387 


8,1*82 
63,953 
25,253 
36,550 

13l*,238 


1*5,11*3 

121,580 

159,603 

16,532 

106,375 

230,91*1* 

2,593 

58,175 

21,221 

23,166 

2,229 

9,71*9 

10 

1*61* 

9,105 

6 

12,257 

3,608 

2,992 

825,752 
2,770,755 


Second  quarter  of 
fiscal  year 


1955 
(Oct. -Dec.  1951*) 


17,565 

1,879 

10 


19,1*53 


18,592 

276,158r 

38,720 

27,291* 

193,1*91* 

38,908 

11,1*36 

5,61*5 

33,050 

1,996 

2,673 

11,062 
1,1*36 

13,11*0 
l*,26l 
2,557 
i*,58l* 
380 
2,580 

687,967r 


i*,685 
28,11*0 
10,50l*r 
15,773 

59,102r 


22,7!*3r 

66,620 

55,31*5 

8,6o6r 

53,165 

79,316 

-1,203 

31,1*77 

9,819 

8,897 

350 

71*8 

5 

162 

>*,721 

2 

l*,6ll*r 

1,992 

-5,630 

3l*l,7i*8r 

1,108,271 


1956 
(Oct. -Dec.  1955) 


2/     See  "Other  excise  taxes"  In  Table  2. 
r      Bevised. 


28,350 

1,878 

15 


30,21*3 


15,122 

279,116 

1*6,1*57 

16,355 

357,1*72 

17,613 

17,716 

1*,770 

1*2,631* 

2,791 

3,135 

U,587 
1,271* 

16,105 
i*,762 
2,221* 
5,711* 
231* 
2,353 

81*7,1*31* 


5,11*8 
30,31*1 
11,578 
18,060 

65,127 


21*, 1*55 

59,672 

76,639 

8,191 

50,793 

122,033 

1,279 

31,286 

10,891 

10,126 

297 

891* 

-1 

150 

i*,6l*8 

2 

5,166 

1,61*2 

873 

1*09,035 
1,351,839 


■^■H 


March  M(> 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


19*8 

19^9 

1950 

1951 

1952 

1953 

1954 

1955 

1954  -December. 

1955-July 

August..., 
September, 
October. . , 
November  • , 
December., 
1956 -January.., 


Total 
money  In 
circula- 
tion 1/ 


27,903 
27,493 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
30,244 

30,317 

30,422 

30,559 
30,993 
31,158 
30,228 


Paper  money 


Total 
paper 
money 


26,1*82 
26,034 
25,661 
26,231 
27,348 

28,359 
28,127 
28,372 

28,675 

28,379 
28,439 
28,535 
28,660 
29,072 
29,231 
28,331 


Gold 
certif- 
icates 
2/ 


45 
43 
41 
39 
38 

37 
35 
34 

35 

3ft 

3ft 
3* 
3ft 
3U 
34 

34 


Silver 
certif- 
icates 


2,06l 
2,06l 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,143 

2,155 
2,143 
2,154 
2,148 
2,156 
2,155 
2,052 


Treasury 
notes  of 
1890 
37 


United 
States 
notes 


321 
319 
321 
318 
318 

318 
320 
319 

311 

317 
317 
316 

318 
319 
31ft 
306 


Federal 
Reserve 
notes 


23,600 
23,209 
22,760 
23,456 
24,605 

25,609 
25,385 
25,618 

25,945 

25,644 
25,717 
25,806 

25,936 
26,340 
26,506 

25,720 


Federal 

Reserve 

Bank 

notes 

it/ 


353 
309 
274 
243 
221 

200 
180 
163 

171 

161 
160 
158 

157 
156 

155 
154 


ftfl 

- 


National 

bank 

notes 

y 


99 
93 

86 
81 
77 

73 
70 
67 

68 

67 
66 
66 
66 
66 
66 

65 


End  of  fiscal 
year  or  month 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954 -Dec ember. 

1955-JuU 

August... 
September 

October. . 
November. 
December. 

I956 -January.. 


Coin 


Total 
coin 


1,421 
1,459 
1,496 
1,578 
1,678 
1,766 
1,795 
1,858 

1,834 

1,865 
1,878 
1,887 
1,900 
1,922 
1,927 

1,897 


Standard 

silver 

dollars 


156 
164 
170 
180 
191 
202 
212 
223 

218 

224 
226 
227 
228 
229 
231 
230 


Subsidiary 
silver 


919 
940 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,206 
1,213 
1,219 
1,229 
1,245 
1,246 

1,221 


Minor 
coin 


346 
355 
361 
378 
393 

413 
419 
ft33 

429 

ft35 
ft39 
441 

443 
448 
449 

445 


Money  in 
circulation 
per  capita 
(in  dollars)  5./ 


190.31 
184.33 
179.03 
180.17 
184.90 

188.72 
184.24 
182.93 

186.11 

182.75 
182.89 
183.24 
183.78 
186.13 
186.87  r 

181.05 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  united  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  united 
States. 

2/    Gold  certificates  were  withdrawn  from  circulation  in  1933. 


2/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/  Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5_/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amoun'.s   In  millions) 


End  of  fiscal  year  or  month 


Gold 

($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
e liver  In 
monetary  stocks 
(in  percent) 


191*8 

19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195'*-December. . 

1955-July 

August.... 

September. 

October. . . 

November. . 

December.. 
I956 -January. . . 


23,532.5 
2k, U66.3 
2U.230.7 
21,755-9 
23,3^.5 

22,1*62.8 
21,927.0 
21,677.6 

21,712.5 

2i,68e.o 
21,681.8 
21,683.7 
21,685.8 
21,688.1* 
21,690.1* 

21,692.9 


3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 

3, 81U. 3 

3,863.1 

3,922. !» 

3,886.6 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 


13.2 
12.9 
13.2 
11*. 6 
13.9 

1A.5 

15.0 
15.3 

15.2 

15.3 

15.3 
15.3 
15.3 
15.3 
15.3 
15.1* 


Source:  Circulation  Statement  of  United  States  Money. 
Bllver  monetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities : 

Gold  certificates, 

etc.  1/ 


Balance  of  gold  In 
Treasurer's  account 


191*8 

19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-juU 

August . . . . 

September. 

October. . . 

November.. 

December. . 
1956-January . . . 


21*, 21*3 .9' 
21*, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 
21,690.1* 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.1* 
21,690.1* 

21,692.9 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,5*5.7 

21,223.5 
21,199.1 

21,l8i*.6 
21,183.2 
21,181*  .2 
21,196.8 
21,192.1 
21,199.1 
21,200.1* 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

W3.7 
1*89.0 
1*91.2 

■*97.3 
1*98.6 
1*99.5 
1*88.9 
1*96.2 
1*91.2 

1*92.5 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold,  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I890. 


i 


m 


Hatch  mb 
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Bid  of  calendar 
year  or  month 


1948 

1949 

1950 

1951 

1952 

1953 

195* 

1955 , 

L955-July 

August . . . , 
September, 
October. . , 
November.. 
December . , 

L956 -January... 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 


Securing  silver  certificates  i/ 


Silver 
bullion  2/ 


1,971.5 
2,003.2 
2,040.7 
2,073.5 
2,109.7 

2,140.8 
2,171.1 
2,194.4 

2,189.5 
2,191.7 
2,192.2 

2,194.0 
2,194.4 
2,194.4 

2,194.9 


Sliver 
dollars 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 
253.5 

261.3 
258.6 
256.7 

255.7 
254.8 
253.5 

253.  U 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


5.9 
11.4 
3.6 
1.7 
3.9 

6.3 
48.0 
15.7 

28.8 
26.9 
23.3 
20.3 
17.9 
15.7 
16.2 


lource:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States. 
J    Valued  at  $1.29+  per  fine  ounce. 
\J    Includes  sliver  held  by  certain  agencies  of  the  Federal  Government. 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost 


89.3  2/ 

94.4  2/ 
95.1  2/ 
82.0  2/ 
45.3 

30.7 
11.0 
17.6 

18.7 
15.'+ 
12.9 

lit. 5 
1^.3 
17.6 

21.6 


Silver  outside 
Treasury 


Sliver 
dollars  1/ 


165.O 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 
235. ^ 

228.8 
231.4 
232.2 

233.2 

234.1 
235. >t 
235. ^ 


Subsidiary 
coin  3_/ 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
1,242.7 
1,283.2 

1,267.3 
1,269.3 
1,274.7 

1,277.9 
1,280.1 
1,283.2 

1,284.4 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,596.7 
3,643.1 
3,697.1 
3,741.3 
3,794.1 

3,837.0 
3,886.6 
3,930.1 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 


3/    Valued  at  $1.38+  per  fine  ounce. 

±f    Valued  at  $1.38+  per  fine  ounce  or  $1.29+  per  fine  ounce  according 
to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 
coins  or  for  recoinage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential             1 

End  of  calendar 
year  or  month 

Misc.    silver 
(incl.   silver 
bullion  held 
June  14,  193!*) 

Ifevly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Hevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

nationalised 
sliver 
(Proc.   of 
Aug.  9,  193"0 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on   ^ 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

1935 

18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 
182.1 
21*5.7 
299.6 
362.3 
1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
6te.3 
694.2 
71*2.2 
792.9 
807.O 

791*.  1* 
796.7 
798.1* 

799.3 
800.3 
800.7 
801.5 
802.3 
803.6 

801+ .9 
805.8 
807.0 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

16.8 
36.0 
58.0 
7i*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

l».2 

25.7 
48.3 
63.6 
65.3 
65.I* 

65.5 
66.5 
71*. 5 
84. 6 
93-5 

101*. 7 
111*  .6 
125.1* 
131*. 7 
11*3.8 
150.8 

11*1*.  7 
IU5.8 
11*6.3 
11*7.1 
11*7.9 
11*8.7 

11*9.3 
150.0 
150.1 

150.7 
150.8 
150.8 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
584.3 
581*. 3 
584.3 
701.6 
832.I 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

31*. 5 
3^-7 
3^.7 
34.7 
3^.7 
34.7 
3*. 7 
34.7 
34.7 
3^-7 

34. 7 
34.7 
34.7 
Ik.  7 
3"».7 
3<*. 7 
3*.7 
31*. 7 
3<*. 7 
3"*. 7 
3"*.7r 

31*. 7 
31*. 7 
31*. 7 
3<*.7 
34.7 
3^.7 
3^.7 
3'*.7 
34.7 

3"*.7 
3U.7 
3^.7 

326.2 

422.1 

508.1 

616.O 

705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 

1,119.2 

1,130.0 

1,139.3 

1,148.4 

1,155.1* 

1,149.3 
1,150.4 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

1,153.9 
1,154.6 

1,154.7 
1,155.3 
1,155.* 

1,155.  ■* 

274.9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333-2 

936 

.937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

1946 

191*7 

146  8 

191*8 

129.9 
127.2 
111.7 

191*9 

1950 

81.9 

1952 

57.2 
3"*.9 

1951* 

1955 

6.6 
1*.3 

6.7 
5.0 
5.9 

6.0 

6.5 

12.9 

12.7 

10.6 

9-7 
11.3 
11.5 
14  J 

Source:  Bureau  of  Accounts. 
1/  These  Items  represent  the  difference 
value  of  silver  bullion  revalued  and 


2/ 


between  the  cost  value  and  the  monetary 
held  to  secure  silver  certificates. 


The  figures  In  this 
bullion  held  change 

Revised . 


column  are  not  cumulative; 
),  the  potential  seigniorage 


as  the  amount  of 
thereon  changes. 


March  1956 


55 


.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Exeoutlve  Order  6560  of  January  15, 
1934,  Executive  Order  IOO33  of  February  S,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervale.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1954, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  lees,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195U  Issue  of  the  "Treasury  Bulletin," 
pages  45-14-7.  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
Oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,    and  October  Issues  of  the  Bulletin.     Table  2, 


long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
Institutions  (revised  in  this  issue  as  described  below), 
are  published  quarterly  in  the  March,  June,  September,  and 
Deoember  Issues.  Table  4,  foreign  credit  and  debit  balanoes 
In  brokerage  aooounts,  appears  semiannually  In  the  March  and 
September  Issues.  Table  5,  short-term  liabilities  to 
foreigners  In  countries  and  areas  not  regularly  reported 
separately  by  banking  institutions,  Is  presented  annually 
In  the  April  Issue. 

Table  3  in  Section  IV  has  been  revised  in  this  issue 
to  show  two  series  for  each  period,  Instead  of  one  as 
previously  published.  In  order  to  present  comparable  revised 
data  for  past  periods  In  this  issue,  Table  3  shows  data 
as  of  the  end  of  years  1949-1953,  and  Table  3a  covers 
quarterly  data  from  December  1954  through  December  1955. 
The  series,  "Gold  and  short-term  dollars"  of  foreign 
countries,  includes  estimated  official  gold  holdings,  and 
official  and  private  short-term  dollar  balances  (principally 
deposits  and  U.  S.  Government  seouritles  with  an  original 
maturity  of  one  year  or  less)  as  reported  by  United  States 
banks  and  as  shown  In  Section  II,  Table  1,  and  Section  III, 
Table  1.  This  series  differs  from  that  published  in 
previous  issues  by  the  exclusion  of  U.  3.  Government  bonds 
and  notes  maturing  within  20  months  after  date  of  purchase. 
A  new  series  is  introduced  for  the  first  time  showing 
estimated  foreign  holdings  of  0  .  S.. Government  bonds  and 
notes  (original  maturity  of  over  one  year),  based  on  data 
on  holdings  obtained  in  a  recent  survey  of  selected  banks 
in  the  United  States  adjusted  on  the  basis  of  monthly 
reports  from  United  States  banks  and  brokers  of  securities 
transactions  by  foreigners.  This  new  series  Includes  the 
data  on  U.  S.  Government  bonds  and  notes  maturing  within 
20  months  after  date  of  purchase  which  were  formerly 
part  of  the  series  on  gold  and  short-term  dollar  resources. 
It  is  believed  that  the  series  on  estimated  foreign 
holdings  of  U.  S.  Government  bonds  and  notes  provides  a 
useful  supplement  to  the  series  on  foreign  gold  and  short- 
term   dollar   holdings. 
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.CAPITAL  MOVEMENTS, 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

[in  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Met 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Short-term 

banking 

funds 

Transactions 
in  domestic 
securities 

3.03U.6 
1*85.9 

1,179.3 
220.1* 

1,279.'* 

626.7 

1*6.6 

27.8 

210.7 

-113.1 

-1*18.1* 
636.2 
601.5 

-100.0 
1,026.8 

-33"*.2 
-89.1 

-192.2 

75.2 

9fcfc.lt 

657.1* 
1,21*3.9 
1,102,1* 

1,271*. 1 

657.8 

-58U.3 
31"*.9 
-11.5 
H*9.3 
683.3 

-69.7 

-11*3.0 

18.1 

67.9 

11*3.1 

32.8 

159.2 
165.6 

6l*,7 

8.9 

121.5 

15.6 

2l».2 
-9"*.U 

292.5 

51.7 

175.1* 

37.6 

233.9 

1*6.1*  r 
-39.8 

k.9 

-2l*.0 
1*7.7 

Changes  In  claims  on  foreigners 


Total 


Short-term 

banking 

funds 


Trans actions 
in  foreign 
securities 


1935-1*1 

19U2 

191*3 

I9U 

191*5 

191*6 

191*7 

191*8 

19>*9 

1950 

1951 

1952 

1953 

1951* 

1955  P 

1955-January . . . 

February.. 

March 

April , 

May 

June 

July 

August..... 
September. , 

October... 
November  p, 
December  p, 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.O 

31*5.5 

21*1*. 7 

193.8 

1,71*9.6 

-371*  .3 

1,260.6 

1,162.8 

61*1,0 

1,11*3.3 

-27.9 
1*6.1* 
53.6 

11*7.2 

21*8.3 

1*8.2 

113.2  ; 

63.6 
31*0.0 

223.2 
-1*1.9 
-70.6 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*.  8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.1* 

1,31*1.0 

-1.8 
.2 

51.0 

158.1 

287.O 

80.3 

75.9 

81.0 

330.1 

238.8 

22.1* 

8.0 


1,591.9 

90.1 

66.1* 

21.7 

-109,7 

-50.1* 

-201.7 

-161*  .6 

218.6 

-221.6 

-1*1*7.5 

-298.2 

72.0 

-782.1* 

-197.7 

-26.1 

1*6.2 

2.6 

-20.9 

-38.7 
-32.1 

37.3 

-17.1* 

9.9 

-15.6 
-61*.  2 
-78.6 


736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

11*1*  .2 

-1*82.0 

-172.8 

6.3 
12.5 
2.1 

-3A.5 

-2k.k 
-35.8 

3l*.0 
-12.5 

2U.9 

-21*. 2 
-70.0 
-61.2 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.I 
39.0 

-91*. 8 

27.8 

-IU5.1* 

-377.0 

-217.9 

-72.2 

-300. 1* 

-21*. 9 

-32.1* 

33.7 

.6 

-6.1* 

3.7 

3.3 

-5.0 

-15.0 

8.5 

5.8 

-17.5 


p       Preliminary, 
r       Revised. 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Bid  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Payable  in 

foreign 

currencies 


19l*2 , 

191*3 

191*1* 

191*5 , 

191*6 , 

191*7 , 

19U8 , 

191*9 , 

1950 , 

1951 , 

1952 , 

1953 , 

1951* , 

1955  P , 

1955 -January. . . , 
February.. 

March 1 

April 

May , 

June 1 

July 

August...., 
September. 
October. . . 
Hovember  p 
December  p 


,205, 
,371*. 
,596, 
,383, 
1*80, 
,116, 
,718, 
,618, 
,61*1*, 
9,302, 

10,51*6, 
11,61*8, 
12,922. 
13,580, 

12,852. 
12,709. 
12,728, 

12,887, 
13,052. 
13,117, 

13,11*1, 
13,01*7, 
13,339, 

13,573, 
13,620, 
13,580, 


2,2l*l*.l* 
3,320.3 
3,335.2 
1*, 179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 

I*, 65I*  .2 
5,666.9 
6,77>*.0 
6, 91*2.  l* 

6,7*9.5 
6,51*0.3 
6,508.1 

6,632.9 
6,711.3 
6,775.7 

6,658.0 
6,552.1* 
6,806.0 

6,890.3 
6,91*2.6 
6,91*2.1* 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 
1*, 01*1.2 

1*  ,21*5 .6 
i*,308.l* 
■*,335.1* 
it, 716. 5 

1*,305.9 
l*,329.7 
i*,36l.l 

1*,393.8 
1*,  U27. 6 
1*  ,1*1*1.9 
1*, 578.0 
l*,596.3 
U  ,61*5.9 

i*,8o6.8 
1*,  810.8 
1*,716.5 


1*73.7 
2,262.0 
l,86i*.3 
1,657.8 
1,527.8 
1,61*1.1 

1,581*. 9 
1,629.1* 
1,769.9 
1,881.1 

1,752.2 
1,781*. 9 
1,812.8 

1,820.7 
1,875.0 
l,85l*.U 

1,860.8 
1,858.6 
1,81*1*  .2 

1,825.1* 
1,822.7 
1,881.1 


13.9 
17.9 
21.6 
25.5 
1*0.6 

1*9.7 
70.1* 
51.0 
1*1*. 9 
72.2 

61.1* 
1*3.7 
1*3.2 
1*0.3 
1*5.2 
5i*.9 
1*6.1 

39.8 
38.9 
1*5.5 
l*l*.8 
1*0.0 
1*3.7 
51.2 
1*1*. 1 
1*0.3 


21*6.7 
257.9 
329.7 
392.8 
708.3 

91*8.9 
1,018.7 
827.9 
898.0 
968.1* 

1,01*8.7 
901*. 5 
1,386.5 
1,559.3 
1,380.2 
1,367.8 
1,365.7 
1,380.2 
1,1*11*. 7 
1,1*50.1* 
1,1*16. 1* 
1,1*28.9 
1,1*01*  .0 

1,1*28.2 

1,1*98.2 
1,559.3 


72.0 

86.1* 

105.U 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
311*  .3 
219.0 
203.1 
195.1* 
217.0 
2l*l*.0 
236.1 

231.9 
262.3 
253.3 
27U.0 
298.3 
31>*.  3 


11*3.7 
137.2 
169.7 
2U5.O 
290.5 
1*90.6 
557.1 
1*91*.  3 
506.3 
699.1* 

81*7.5 

61*6.5 

969.0 

1,081.1 

962.7 

991.5 

999.6 

1,002.1* 

1,005.6 

1,01*0.1 

l,0Ui.i* 
1,029.8 
1,015.1 
1,022.9 
1,072.7 
1,081.1 


30.9 
3"t.l* 
5"*.6 
1*7.5 
98.1 

165.1* 
100.1* 
110.8 
21*0.6 

91.8 
78.1* 

101.6 
211.0 
163.9 
198.6 
173.2 
170.7 
160.8 
165.O 
171*  .2 

11*3.2 
136.8 
135.6 

131.3 
127.3 
163.9 


p     Preliminary. 
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Calendar  year 
or  month 


1935-41. 
1942.... 
1943.... 
1944.... 
1945.... 
1946.... 
1947.... 

1948 

1949.... 
1950.... 

1951 

1952 

1953 

1951* 

1955  P... 


Section  I  -  Summary  by  Periods 
Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


Sales 


Net 
purchases 


Corporate  and  other 


Purchases 


1955 -January.. 
February. 
March . . . . 


April. 

.'  ^ay . . . 


Jul:-- 

August 

3eptenber. . 
October. . . . 
liovember  p. 
I>  camber  p. 


396.8 
161..2 
241.3 
513.6 
377.7 

414.5 

344.8 

282  .1* 

430.0 

1,236.U 

673.6 
533.7 
61*6. 0 
800.9 
1,338.1 

120.8 

360.8 

83.3 

48.4 

21*9.0 

11*.  1 

1*7.8 
180.6 
44.7 
21.1* 
35.0 
132.2 


1*92  .4 

138.5 
170.6 
268.2 
393  .'t 
681*. 2 
283.3 
330.3 
333.6 
291*. 3 

1,356.6 
231.1* 
728.0 
792.7 
809.1 

81.1 
216.0 

72.1 

1*1*. 8 
11*2.1* 

17.1 

23.9 
21*  .3 
33.0 

29.7 
38.5 
86.1 


37 


-95.7  2/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.1* 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

39.7 

11*1*. 8 

11.2 

3.6 

106.6 

-3.0 

23.9 
156.3 
11.7 
-8.3 
-3.5 
1*6.0 


H 

H 
2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
322.7 

30.9 
25.3 
39.6 

17.8 

28.3 
25.8 

17.8 
19.0 
29.9 

1*7.1* 
18.6 
22.3 


Bonds  2/ 


Sales 


1,     Through  191*9, 
2/    Through  191*9, 
notes. 


H 

2/ 

H 

2/ 

108.3 

11*1.6 
I88.5 
197  A 
283.6 
296.0 

33.3 
33.7 
30.0 

18.0 
21.2 
26.7 

21.3 
17.5 
26.1 

20.5 
23.9 
23.8 


Net 
purchases 


Stocks 


Purchases 


Sales 


Net 
purchases 


..r 


-21.6 

11.7 

15.3 

6.1 

26.7 

-2.1* 
-8.1* 
9.6 

-.2 

7.2 

-1.0 

-3.5 
1.6 
3.8 
27.0 
-5.4 
-1.5 


430.2  3_/ 

96.1* 
151.6 
136.9 

260.2 

367.6 

226.1 
369.7 
351*. 1 

666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 

11*6.1 
131*  .2 
11*1*.  9 

117.6 
119.2 
150.1* 

11*9.1 
115.8 
150.1* 
IO6.5 
102.3 
121*. 8 


81*1.6  37 

75.5 
191.  .6 
171.lt 
357.7 
432.1 
376.7 
514. 1 
375.3 
664.0 

619.5 
61*9.2 
533.9 
980.2 
1,433.7 

115.4 
127.5 
132.9 
112.1 
111.5 
130.8 

117.8 

98.3 

128.2 

120.2 
117.4 
121.6 


-411.4 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

J27.5 

30.7 

6.7 

12.0 

5.5 

7.7 

19.6 

31.3 
17.5 
22.2 

-13.8 

-15.1 

3.2 


1/ 


Total 
purchase 


Includes  transactions   in  corporate  bonds. 

Included  with  transactions  in  U.  S.  Government  bonds  and 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.I 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,222.0 

297.8 
520.1* 
267.9 
183.8 
396.5 
190.2 
214.7 
315.4 
225.0 

175.3 
155.8 
279.3 


Total 
sales 


8,695.3 
211*.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.1* 
2,538.8 

229.8 
377.2 
235.1 

174.9 
275.1 
174.6 

163.O 
140.0 
187.3 
170.4 
179.9 
231.5 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.I 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
683.3 

67.9 

143.1 

32.8 

8.9 

121.5 

15.6 

51.7 

175.4 

37.6 

4.9 
-24.0 
47.7 


37    January  4,  1940,  through  December  31,  191*1;   the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p      Preliminary. 


Calendar  year 
or  month 


1935-41 , 

1942 , 

1943 

1944 , 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955  P 

1955-January . . . 
February . . 
March 

April 

May 

June 

July 

August.... 
September. 

October... 

November  p 
December  p 


Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  minions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  bands 


Purchases 


41*6.1* 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.1* 
495.3 
542.5 
792.4 
692.0 

75.7 

130.9 
59.3 
49.2 


59.6 
40.5 
36.6 

45.8 
38. 1* 
40.5 


Sales 


n.a. 

n.a. 
372.2 
225.3 
347.3 
490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
508.4 

62.7 
70.3 
38.2 

45.7 
27.4 
34.1 

36.3  1 

26.1 

4o.6 

34.1 
37.1 
55.9 


Net 
pur;hases 


74.2 

89.O 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.5 

13.0 
60.7 
21.2 

3.5 
17.7 
36.2 

23.2  3 

14. 1* 
-4.0 

11.7 

1.3 

-15.4 


Foreign  stockB 


Purchases 


n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.2 

42.3 
43.3 
54.3 
47.8 
54.5 
68.9 

55.0 
53.7 

70.7 
58.0 
57.1 
57.6 


Sales 


Hot  available . 
Preliminary. 


n.a. 
n.a. 

19.8 
22.1 
54.8 

65.6 

42.6 

96.7 

70.8 

198.2 

348.7 
329.6 
303.4 
641*. 9 
871.7 

87.7 
70.3 
74.9 

57.7 

76.5 

101.4 

74.9 
73.1 
81.7 
61.2 
52.7 
59.7 


Net 
purchases 


n.a. 
n.a. 
3.5 

4.5 

-17.5 

-.4 

14.6 

-15.0 

18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-208.5 

-45.4 
-27.0 
-20.6 

-9.9 
-22.0 
-32.6 

-19.9 
-19.3 
-11.0 

-3.2 

4.5 

-2.1 


Total 
purchases 


4,008.2 
220.5 
1*69.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 

7&9.1 

852.7 

1,185.8 

1,355.2 

118.0 
174.2 
113.6 

97.0 

99.6 

139.3 

114.5 

94.2 

107.3 

103.8 

95.5 

98.1 


Total 
sales 


3,152.6 
227.9 
391.9 
247.1* 
402.1 

556.1 

676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,380.1 

150.4 
140.5 
113.0 

103.4 
103.9 
135.6 

111.2  1 
99.2 
122.3 

95.3 

89.7 

115.6 


Net  purchase 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.I 
39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-24.9 

-32.4 

33.7 

.6 

-6.4 
-4.3 
3.7 

3.3  1 
-5.0 
-15.0 

8.5 

5.8 

-17.5 
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Section   II   -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  M 

(Position  at  end   of  period    In  millions  of  dollars) 


Couutry 


Calendar  year 


1951 


1952 


1953 


1954 


1955 


July 


August         September         October       November  p   December  p 


1956 


January  p 


Europe: 

Austria 

Bslglum 

Czechoslovakia 

Denmark 

Finland 

Prance 

Germany,  Federal  Republic  of.... 

Greece 

Italy 

Netherlands 

Hortray 

Poland..... 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.   3.  B 

United  Kingdom , 

Yugoslavia 

Other  Europe , 

Total  Europe 

Canada. •.••••••••••.••«  «.....*...< 

Latin  America; 

Argentina 

Bolivia 1 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam, 

Panama,  Republic  of 

Peru 

El'  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong • 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of  2/ 

Philippines 

Thailand. ...•.•.•••••.•••»•.••. 
Other  Asia 

Total  Asia 

Other  countries  1 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


57.1 

13>i.7 

1.3 

45.3 

27.0 

289.U 
i»05.6 
45.8 
300.5 
148.8 

99.7 
2.8 

It0.7 
6.1 

17.1 

71.7 
521.3 

14.1 

2.5 

642.6 

7.1 
124.7 


3,005.9 


1,307.1 


21(9.7 
27.8 

100.3 
54.0 

106A 

263.6 
1*5.8 
27.3 

158.2 
34.9 

67.7 
47.2 
27.8 
84.7 
71.9 
87.8 


1,455.2 


43.2 
44.2 
62.4 
62.1 
140.6 

25.5 
26.6 
596.0 
26.2 

329.7 
96.7 

142.2 


1,595.5 


38.5 

54.5 

110.7 

7.0 

86.8 


297.4 


1,641.1 


9,302.2 


91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 
308.9 
203.I 

110.3 
3.4 

57.4 
6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
34.3 

231.2 
44.3 
80.8 
60.9 
25.6 
94.1 

145.5 

117.4 


1,612.9 


1,836.5 


47.2 
118.6 
59.7 
23.6 
86.5 


335.6 

1,584.9 

10,546.1 

190.9 

273.2 

130.3 

99.8 

.6 

.7 

95.7 

71.1 

37.9 

41.3 

428.5 

715.4 

898.8 

1,372.5 

100.9 

112.5 

465.7 

578.6 

242.9 

249.3 

118.5 

103.4 

2.2 

2.1 

72.4 

91.3 

5.8 

7.8 

36.O 

71.3 

116.7 

141.0 

674.2 

672.4 

14.2 

8.2 

2.0 

1.8 

708.9 

639.5 

6.9 

8.6 

383.5 

358.8 

4,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222.4 
119.2 


1,768.4 


1,895.5 


59.2 
89.6 
43.3 
38.2 
95.7 


326.1 


1,629.4 


11,648.4 


5,620.5 


1,535.7 


160.4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
34.5 

328.9 
48.7 
73.8 
83.4 
30.4 
90.3 

193.6 

124.1 


1,905.9 


35.7 
34.3 
60.8 
86.9 

100.3 
31.4 
41.0 

724.9 
95.6 

257.4 

123.1 
234.1 


1,825.4 


47.7 
43.6 
47.1 
32.7 
94.0 


265.I 


1,769.9 


12,922.5 


273.4 

99.5 

.7 

56.5 

40.1 

834.7 
1,418.3 
124.7 
675.7 
202.1 

67.6 
2.2 

100.6 
8.0 
112.9 
129.4 
703.1 

9.0 
1.1 

623.2 

8.4 

323.7 


5,814.8 


1,302.3 


165.3 
25.7 

117.7 
88.8 

103.0 

241.3 
70.6 

51.1 

326.8 

44.3 

79.8 
88.9 
45.1 
61.3 
253.1 
133.7 


1,896.5 


36.4 

36.0 

61.7 

77.5 

107.9 

47.7 

43.1 

773.8 

106.2 

258.5 

121.2 

297.7 


1,967.7 


70.0 
42.2 
45.0 
32.3 

109.5 


299.5 

1,860.8 

13,141.7 

282.7 

104.1 

.8 

60.3 

41.9 

915.3 
1,420.1 

126.2 
701.7 
190.0 

65.8 

1.8 
106.4 

7.9 
119.3 

140.7 

679.2 

9.6 

.9 

560.6 

9.5 
299.3 


5,844.2 


1,179.6 


173.7 
25.0 

125.5 
75.4 

105.5 

230.7 
71.0 
46.7 

321.2 
42.9 

85.O 
86.0 
38.8 
59.7 
234.5 
132.3 


1,854.1 


36.3 
35.4 
60.0 
73.1 
109.8 

42.4 

54.9 

808.2 

101.6 

260.6 

122.0 
290.1 


1,994.4 


74.9 
45.9 
46.9 
36.8 
111.9 


316.5 

1,858.6 

13,047.3 

279.9 

104.4 

.6 

63.7 

41.1 

980.4 
1,424.8 
134.0 
759.2 
199.3 

67.7 

2.0 

111.6 

8.2 

120.1 

146.7 

684.0 
9.3 
1.1 

575.2 
9.2 

263.6 


5,9 


5.1 


1,179.4 


164.8 
25.6 

147.0 
87.I 
98.2 

236.7 
69.6 
42.6 

340.1 
46.5 
84.8 
88.7 
32.5 
61.4 

258.8 

131.9 


1,916.3 


36.3 
35.6 
58.1 
92.0 
120.0 

35.5 

46.5 
864.6 

99.6 
253.1 

122.9 
320.7 


2,084.9 


72.3 
44.3 
59.6 
36.9 
115.8 


328.9, 

1,844.2 

13,339.8 

1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  issue  of  the  "Treasury  Bulletin." 
2/     1951-1952  as  reported  by  banks  in  the  Second  Federal  Reserve  District  only. 


Preliminary. 


279.1 

104.8 

.8 

54.5 

46.4 

1,017.1 

1,423.6 

140.6 

813.4 

182.5 

72.2 

2.7 

119.8 

8.3 

117.2 

148.5 

709.I 

9.1 

1.0 

645.4 

11.3 
258.1 


6,165.6 


1,138.5 


152.7 
25.4 

161.9 
77.0 

105.7 

249.1 
68.8 
38.5 

362.2 
42.4 

81.7 
95.3 
26.6 
60.3 
269.7 
130.7 


1,947.9 


36.7 
38.2 
56.5 
89.7 
127.4 

42.3 
46.0 

914.3 
95.1 

246.8 

125.0 
338.6 


2,156.6 


73.7 
44.9 
70.5 
34.3 
116.3 


339.6 


1,825.4 


13,573.7 


269.7 

98.4 

.8 

63.6 

44.2 

1,068.7 

1,421.3 

156.0 

809.6 

172.9 

68.4 

2.4 

125.2 

8.1 

111.9 

149.2 

740.3 

9.3 

•9 

644.9 

8.9 
193.7 


6,168.5 


1,125.3 


152.5 
24.3 

149.1 
75.2 

119.7 

254.9 
65.4 
40.6 

379.1 
42.0 

86.9 
91.6 
22.5 
62.9 
261.4 
117.3 


1,945.3 


36.7 
38.8 
56.8 
88.8 
144.6 

37.1 
49.3 

951.9 
90.9 

254.1 

129.1 
339.1 


2,217.2 


74.8 
43.8 
67.9 
35.2 
119.5 


341.1 

1,822.7 

13,620.1 

262.7 
106.4 

.7 
60.0 
49.3 

1,080.6 

1,454.4 

173.7 

785.4 

164.7 

78.5 

2.5 

131.8 

8.1 

104.4 

152.9 

751.5 

8.7 

.7 

542.9 

13.0 

197.1 


6,130.0 


l,031.1r 


137.9 
26.4 

143.3 
95.2 

130.5 

252.7 
64.9 
44.8 

413.7 
45.9 

85.7 
92.2 
23.9 
64.9 
264.9 
112.1 


1,998.9 


36.2 

38.8 

54.8 

72.8 

174.5 

34.9 
52.8 

900.9 
87.9 

247.0 

137.9 
341.0 


2,179.6 


75.1 
41.5 
71.6 
52.6 
118.7 


359.6 


1,881.1 


13,580.3 


254.4 

112.8 

.7 

63.8 

45.5 

1,066.4 

1,457.8 

199.3 

784.2 

182.6 

62.8 

2.8 

126.5 

8.2 

101.7 

153.7 
735.6 

11.8 

.8 

656.7 

10.7 
221.7 

6,260.3 


1,075.7 


138.3 
28.3 

156.3 
78.8 

131.9 

227.3 
65.O 
51.3 

399.4 
48.7 

79.7 

90.2 

33.6 

69.I 

239.2 

110.7 


1,947.8 


37.2 
41.1 
54.3 
70.4 

159.2 
33.2 
57.3 

926.1 
84.6 

261.1 

144.4 
343.6 


2,212.6 

75.2 
42.3 
72.4 
42.0 
121.0 

352.8 


1,867.4 


13,716.7 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.  S.   S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe.. . 


Canada 

Latin  America: 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  V.   Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 


India. 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International . 


Grand  total. 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


1951 


39.6 

* 

4.8 

3.1 

10.1 

28.3 

.2 

10.3 
5.0 

2.5 


18.8 

5. 4 

11.2 
.6 

• 

35.0 

3.9 

4.0 


183.U 


92.0 


7.6 

7.5 

185.O 

24.8 

^3.7 

32.3 
1.8 
3.8 

90.6 

1.2 

3.0 
11.8 

9.5 
10.5 
41.7 
H*.5 


U89.3 


2.7 
7.4 
3.1 

13.4 
.3 

9-3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 


161.8 


22.8 

5.7 

.2 

6.7 

6.4 

41.9 


968.4 


Calendar  year 


1952 


16.2 

» 

2.1 
5.6 

31.9 

26.8 

.2 

17. S 

4.4 

1.9 

* 

.5 

♦ 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
H*.3 
36.7 
13.7 


662.0 


2.6 
7.5 
1.2 
1*.3 

.9 

10.2 
15.1 
12.5 

,¥ 

3.3 
24.6 


89.8 


10.1 

6.0 

.5 

2.0 

3.8 


22.4 


1,048.7 


1/     Not  reported  separately  prior  to  March  1954. 
»       Less  than  $50,000. 


1953 


13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

» 

24.3 

2.7 
17.9 
15.7 

70.5 

4.8 
6.8 


235.9 


56.4 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

4.1 

92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 
19.3 


472.7 

2.6 

5.5 

3.1 

3.7 

.8 

13.8 

22.9 
25.6 

1/ 
5.8 

6.1 

24.7 

114.8 

8.0 
6.3 

.5 

2.4 

7.8 

24.9 

904.5 


195k 


.4 
19.6 

# 

9.7 
2.5 
14.2 
70.2 
3.3 
19.7 
15.9 

2.1 

* 

.5 

* 

4.0 

4.1 

16.2 

40.7 

173.5 
1.3 

!*.5 


402.5 


75.6 


5.6 
2.5 

273.5 
14.1 

107.0 

70.7 
2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.4 

3.1* 

1*.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


U3-3 

14.1 
6.3 
1.0 

5.9 

9.6 


37.0 


1,386.5 


July 


.4 
13.9 

.3 
6.7 
2.9 

11.7 
79.9 
3.0 
26.3 
11.5 

1.9 


8.0 

5.1 
19.2 
89.4 

70.3 
2.0 
7.7 


361.3 


August 


118.2 


6.3 
2.8 

136.8 
17.1 

124.7 

59.6 

3.9 

3.8 

133.1 

4.0 

15.2 

18.1 

5.9 

5.1 

86.4 

31.9 

654.7 


2.4 

5.5 

4.1 

3.5 

.5 

21.3 

7.9 

104.6 

.4 

16.7 

12.9 

60.3 

240.0 


10.2 

5.1 
1.5 

6.7 
I8.7 

42.2 


1.416.4 


.5 
32.5 

.1 
8.7 
3.0 

9.8 
73.8 

3.5 
30.3 
11.7 

3.2 


5.7 

5.7 
19.9 
88.5 

7l*.l* 


.5 

6.6 

358.9 

112 .2 

5.9 

2.8 

132.7 

14.8 
131.9 

70.9 

3.8 

3.7 

141.3 

1.2 

14.9 
20.4 
5.6 
9.6 
90.7 
31.9 


682.1 


22 
9 

108.4 

.5 
15.2 

11.2 
52.4 


236.3 

9.3 

1.6 

7.1 

16.7 


39.3 


1,428.9 


1955 


September 


.6 
11.2 

8.4 
2.3 

11.3 

69.0 

3.2 

27.4 

12.6 

3.8 

» 

.7 

* 

6.2 

5.6 

21.1 

91.8 

75.6 

.3 
4.8 


355.9 


114.6 

6.0 
2.9 

107.0 
7.2 

127.2 

71.0 
3.7 
3.7 
146.5 
1.2 

12.6 

18.7 

6.1 

^.5 

90.0 

32.0 


640.1 


2.5 

5.1* 

3.8 

4.0 

.8 

20.2 

8.6 

110.2 

.6 

17.3 

7.6 

70.7 


251.8 


11.1 
5.0 
1.4 
5.9 

18.3 


41.6 


1,404.0 


October 


.9 

13.1* 

.1 

8.7 

2.4 

10.8 
71.1 
3.3 
29.6 
13.2 

4.1 
* 

1.0 

* 

7.0 

5.1* 
24.6 
93.2 

65.2 

.2 

5.7 


360.1 


123.5 


5.8 

3.5 

90.8 

7.7 

122.0 

86.6 
3.9 

4.2 

151.1 
1.5 

03.6 

20.5 
6.5 
11.6 
93.1* 
3l*.l* 

657.0 


2.5 
5.5 
4.1 
1*.9 
.8 

18.9 

8.7 

106.8 

.7 

17.3 

6.3 

66.3 


242.8 


11.3 

5.0 

1.8 

10.7 

16.0 


44.8 


1,428.2 


P   Preliminary. 


November  p 


1.3 

14.8 
* 

9.2 
4.0 

11.7 
80.8 
3.7 
29.6 
11.1 

4.8 
.1 

.7 

» 

7.2 

6.7 
24.1 

92.4 

7l*.5 

.7 
6.0 


383.4 


131.1 


8.4 
3.7 


64 

20.1 

027.9 

9l*.7 

3.9 

4.6 

159.8 

1.8 

13.9 
26.6 
8.7 
12.5 
90.7 
33.9 


675.5 


2.6 

5.5 

3.8 

5.2 

.9 

18.0 

8.5 

106.8 

.9 

38.7 

7.6 

60.7 


259.3 


13.3 
5.0 
1.6 

10.2 

18.7 


48.9 

- 

1,498.2 

December  p 


2.0 
15.9 

13.2 
2.5 
12.1 
87.8 
>*.5 
29.9 
11.2 

8.8 

.1 

1.5 
* 

4.8 

7.^ 

25.7 

77.9 

* 

109.3 
2.0 
6.4 


423.2 


11*3.7 


6.8 

3.8 

68.7 

13.7 

143.0 

91.2 

4.8 

5.1 

158.5 

2.6 

16.6 
29.4 
7.7 
18.1 
105.9 
3"k5 


710.4 


2.5 
5.5 
3.3 

5.1* 
.8 

18.0 

10.4 

102.9 

1.0 

38.8 

8.0 

42.0 


238.6 


11.4 
5.2 
1.5 
8.4 

17.0 


1*3.5 

- 

1,559.3 

6o 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions   In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

19? 

5 

Country 

1951 

1952 

1953 

1951* 

1955  P 

July 

August 

September 

October 

Horember  p 

December  p 

Europe: 

-11,876 

5,655 

-58 

1*01 

-80 

5,969 
-12 

1* 

1,921 

-22,171* 

-38,103 
138 
201 

56 

28 
1+5,897 

81* 

-11*9 

21,369 

-313 
287 

9,21*5 

-595,1*95 

1*21 

-1*88 

11 

1*8 

-29 

5,1*60 

151* 

551 

1*90 

-21,91*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 
63 

70,1*31 

-3 
-1,798 

111,1*67 

1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-l*,5l*2 

1*1 

631 

2 
-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 

-1,373 

62,323 

U.060 

1*,869 

-22 

393 

1,582 

16,992 
-11*8 
-101 

-616 

-3i*,339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-181* 

77 

138,928 
-187,195 

-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891* 

17,695 

1*7,580 

39 

2,261 

-361 

663 

-1,001* 

11*7,1+87 

31*6 

96,025 

-186 

3,965 

327,708 

1 
1,707 

171* 
-1 

336 

028 

-1* 

-322 

1,51*5 

5,280 

1*0 

166 

8 

25,813 

15 

13,389 

92 

1*8,367 
-2,162 

-23 
1,139 

-11*5 

1,711 

57"* 
23 

-022 

9*5 

2,901 

-3 

31* 

-158 

8 

27,502 

-19 

-1,026 

-396 

32,91*5 

032,021 

21 
3,256 

81 

1,553 

9U6 

-n 

51+1 

-1,832 

9,562 

i» 

918 

-16 

258 

19,099 

55 

-8,885 

250 
25,800 

-2,865 
-101* 

-27 

-5 

2,035 

3,099 

029 

-222 

-2,736 

-3,067 

282 

6 

102 

-110 

8,139 

175 

1,956 
899 

-7 
-155 

-121* 

-16 

360 

I89 

2 

21*1 

-1,81*9 

1,111+ 

-6 

1,002 

-2 

80 

-75 

-6,511 

2 

■*,1»S9 

3,155 
-6,759 

9 
-55 

126 

Finland 

-515 

-13,695 

915 

27 

-356 

1,901 

1,560 
6 

Germany,  Federal  Bepubllo  of ... . 

Italy 

11 

96 

7,693 

16 

-3,1*31 
-1 

U.   S.  S.  E 

-509 

7,686 

-6,013 

191,61*7 

-120,617 

26i*,268 

-10,052 

-1*,857 

-20,058 

1+1,297 

Latin  America: 

-962 
338 
1,550 
637 
510 

6,051 
1,785 
-1*25 
2,501 
3,066 

761* 

-81* 

-10,921 

2,558 

1*,213 

2,309 

33,890 

}   « 

7,011* 
-61*8 
252 

160 

-2,283 

11*3 

-2,068 

1,737 

599 

1*,753 

1,268 
358 
281 
1*12 
-836 
170 
1*09 
6 

2,592 
1*36 

-6,532 
96 
65 
2,680 
1,591* 
1,687 

1*,686 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,1*50 

1,1*1*3 

3,01*1 

2l*,859 

-153 

853 

-1,1*32 

ll*l 

-1*9 

-57 
-9"* 
3U3 

1/ 

-179 

-180 

877 

70 

-938 

202 

1*13 

1,979 

-1*71* 

8l*,255 

265 

-1,267 

621* 

-3,137 

13,339 

-119 

-1*0 

6,1*03 

3,61*9 

8,025 

U3,179 

930 

108 

1,110 

3,782 

1,1*60 

53,677 

-53 

-11*1 

2,328 

1,190 

3,016 

801* 

-157 

198 

669 

7,1*1*5 

76,166 

688 

9U5 

5,300 

789 

15,11*0 

20 

-785 

1,751 

\l           8 

151* 

25I* 

l*,857 

29,121 

3 

18 

301 

1*1*1* 

70 

-385 

-153 

19 

-1,020 

179 

-69!* 

-90 

60 

1,053 

662 

95 

562 

61 

7 

221 

1*79 

31 

9,271 

-272 

91 

580 

179 

-5,581 

1&9 

8 

621* 

583 

239 

6,710 

207 

28 

87 

67U 

191+ 

11,290 

95 

3 

-27 

8 

1,018 

-131* 

-1*1* 

-1,521 

1,007 

1*11 

13,296 

21* 

-19 

-901* 

115 

1+0 

1 

1 

35 

8 

5 
6,951* 
6,260 

359 
-116 
-571* 

367 

92 

1,612 

-1*3 
-107 

382 

-7U 

31*7 
313 
-78 
-3,805 
266 
1,01+2 

-17 

-79 
-61+ 
131 
329 
11+9 
-202 
-11*1 
-59 
21*0 
169 

-1*92 

16 

23 

911 

233 

700 

1,861* 

69 
-17U 
256 
703 
25>* 
971 

Chile 

11*2 

19 

Mexico 

I.I65 

Netherlands  W.   Indies  &  Surinam. 

338 
729 

"*3 

-2 

90U 

708 

59I* 

6,719 

Asia: 

r     -98 

I      -203 

1,313 

1*2 

-69 

101 

51*3 

1*91 

1/ 

-11,1*22 

11*9 
-382 

-9,535 

-1*01* 
-1*20 
5,393 
-1*01* 
-7W 

-1*1 

-550 

1,063 

21* 

-1,079 

-lUl 

758 

3,1*51 

-1* 

9 

968 

32 
-1*0 

67 

-11 

11*2 

-72 

-32 

-318 

71*1 

21* 
31* 
129 
15 
16 

-13 

-55 

-11*5 

51 

3 
258 

317 

323 

7 

952 

51* 

U 

2 

8 

76 

21 

15 
28 

212 

-6 

-117 

1 
-10 

11 
12 
23 

1 

1 
21+5 
373 

1+ 

11* 

1,227 
10 

-IB 

3 

5 

1,1*22 

17 

1+ 

-165 

1,1+97 

2,523 

Other  countries: 

82 
11* 

-951* 
228 

-111* 

-7UI* 

-15,938 

-581*, 289 

-359 
2 

-1*99 
1,021 
1,770 

1,935 

ll*,7l*l* 

31l*,9l*i* 

99 

1U 

123 

-903 

-222 

168 
-20 
210 
51*1 
2,326 

3,225 

31*9 

32 

128 

-ei 

6,076 

6,561* 

-20,561 

33 

37 

70 

11*5 

977 

1,262 

-11* 
-1*2 
21* 

-123 
750 

595 

9 

-3 

21 

-15 

986 

998 

-88 

5 

2 

11*7 

-1+67 

-1+01 

28 
38 
-2 
71 
201+ 

71 

-1 

Egypt  and  Anglo-Egyptian  Sudan.. 

3 

-56 

1,1+60 

-889 
22,71*1 

339 

1,1*77 

77,730 

2,951 

2,8oU 

1,31*2 
37,61*1* 

961+ 

21+0 

1,71+2 

-11,513 

11*9,318 

683,266 

51,721 

175,392 

l+,8?2 

-ei*,ooi 

"*7,7"*5 

1/    Hot  reported  separately  prior  to  March  1951+ . 


p     Preliminary. 


':■',.:, 


starch  1956 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions   in  Long-Term  Foreign  Securlti 

(In  thousands  of  dollars;   negative  figures  Indicate  net  sales  by  foreigner  or  a  net  outflow 


Country 


Europe: 


Auatrla 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,   Federal  Republic  of. 

Greece 

Italy 

lie  ther  lands 

Borvay 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland 

Turkey 

U.   S.   S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

uoada 

>tln  America: 

Argentina 

Bolivia \ 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico , 

■etherlands  W.  Indies  &  Surinam, 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America \\ 

Total  Latin  America 

la: 

China  Mainland 

Formosa 

Song  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 


Cnailand 

)ther  Asia 

total  Asia 

ler  countries: 

kastralia 

Selglac  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

talon  of  South  Africa 

ill  other 

'otal  other  countries: 

■ernatlcoel 

nd  total , 


1951 


51*9 

-503 

-25 

5,256 

98 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 
47 
-6 

-2,047 

-19 

806 


28,500 


-e  58,567 


-420 

134 
7,054 
5,388 
5,239 
1,281 

236 

66 

3,964 

734 

5,298 

-141 

750 

2,210 

309 

1,714 


33,816 


}       339 

8,681 

102 

2 

27 

-51,346 

-351 

6,484 
104 


-36,003 


3,054 

25 

222 

624 

4,013 


7,938 


152,673 


-376,989 


Calendar  year 


1952 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-2 

752 


19,939 


-141,019 


116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

145 


25,332 


535 

1,492 

109 

4,869 

12 

-46,757 
9,782 

14,324 
4,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


1953 


1,995 

1,489 

-11 

12,004 

247 

5,395 
-162 

50 

3,143 
-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 

-18 

37,051 
-1 
1,131 


1954 


96,259 


-137,761 


501 
54 
7,189 
1,562 
1,245 
3,089 
-1,007 

127 
5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


3,056 
7,214 

25,574 
1,179 

-4,670 

1,280 

1,351 

3,991 

-84,841 

10,337 

-44 

-9 
62 

-487 

33,620 

-157 

-9,463 

121 

2,807 


-9,U9 


-133,174 


34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 
4,038 

JJ 
281 

434 
501 


-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

117 

12,179 


32,760 


-29,905 


5,96.1. 


-116,067 


-217,876 


lot  reported  ■erarately  prior  to  Karon  1954. 


25,959 

-11 

16 

-5,107 

4,956 

25,813 


-61,236 


-72,231 


22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-1 

-133 

-«,387 

-211 


-34,149 


11,042 
3 

60 
-5,647 
1,722 


7,l80 


1637386" 


-300,386 


1955  p 


-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

1M33 
-85 

-35,461 

-5 
1,642 


-45/T49 


77,748 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 

523 

228 

11,214 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


25,646 


56 

358 

5,125 

436 

184 

129 

-^1,736 

611 

-1,949 

-657 
-U,272 


-48,735 


es  by  Foreigners 

of  oapltal  from  the  United  States) 


-7,302 


"267534" 
-24, 906" 


July 


-7 
2,027 

246 

679 
528 

537 
-5,084 

24 

-48 

-12 

-43 

571 

11 

-7,133 
110 


August 


-7,594 


26,448 


-11 
32 
767 
263 
174 

-92 
-2 

411 
-55 
207 

50 
-76 

54 
-150 

42 


1,614 


6 
-9 
19 

-2 
23 

-2,398 
20 

-I69 

9 
-172 


-2,673 


-5,003r 

1 

4 

64 

182 


-4,752r 


-9,728 


3,315r 


-23 
628 

92 
3 

399 

260 

10 

117 

-752 

-373 

66 

-9 

•9 

1,448 

4 

-3,338 
J3±_ 


-1,343 


-5,769 


70 

5 

1,202 

582 

417 

1,177 
99 

296 
43 

-983 
-36 
-16 
-19 
12 

-166 


2,683 


801 
-8 

20 

-1,865 
51 

-638 
-2,784 


-4,423 


3,075 

2 

2 

101 

-115 


3,065 

820 

-4,967 


1955 


September 


2,135 

24 

51 

2,024 

-36 

10 

-14 

-4,439 

442 

-31 

-72 

-39 

-375 
-41 

-6,789 
481 


-6,669 


2,830 


204 

16 

86 

614 

179 

-143 

35 

301 
60 
281 
-97 
20 
101 
-35 
170 


1,792 


1,441 
-4 
34 

-1,434 
96 

-219 

5 
-2,862 


■2,937 


2,762 
-1 

1 
-310 

1 


2,45? 


-12,440 


-14,971 


October 


-4 

1,450 

-1 

10,725 

12 

1,675 

l£6 

IS 

-67 

-1,330 

-148 

64 

-26 

-229 

-701 

5 

-3,941 
409 


November  p 


8,075 


3,390 


58 

70 

-107 

1,309 

324 

183 

5 

14 

441 

15 

13 

6 

9 

-683 

134 

432 


2,223 


52 

684 
9 

2 

-2,534 
-30 

-178 

3 
-692 

-2,684 


237 

9 

1 

122 

-70 


299 


-2,754 


8,549 


-39 
1,146 

1,675 
8 

680 
733 
10 
364 
1,174 
483 

190 

-1 

13 

-307 

1,336 

1 

1,211 
87 


8,764 


8,815 


-96 

19 

-1,250 

285 

31 

122 

-164 

17 

1,360 

2 

-70 

9 

6 

491 

32 

277 


1,071 


3 

12 

407 

21 

-7,214 
62 

-614 


-3,351 


-10,674 


244 


-242 
28 


30 


-2,210 


5,796 


p       Preliminary, 
r       Revised. 


December p 


3,219 

25 

49 

2,270 

-1,628 

1 

280 

"»,139 

-484 

84 

43 

155 
2,668 


5,270 

-5 
448 


16,534 


-6,509 


51 

3 

1,475 

25 

65 

1,976 

28 

5 

862 

55 

714 

31 

1,263 

192 

-157 


6,588 


1,198 

33 

-8,111 
52 

-117 

40 

-1,»96 


-8,421 


345 

4 

-23,871 

261 


-23,261 


-2,395 


-17,464 
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Section  III  -  Preliminary  Details  by  Countries 
Table  I.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  January  31,  1956 

(Position  In  thousands  of  dollars) 


Country 


Total 

short-term 

liabilities 


Short-tern  liabilities  payable  la  dollars 


To  foreign  banks  and  official  Institutions 


Total 


Deposits 


U.   S. 
Treasury 
bills  and 
certificates 


Other 


To  all  other  foreigners 


Total 


Deposits 


U.  8. 
Treasury 
bills  and 

certificates 


Otter 


Short -tera 
liabilities 
payable  In 
foreign 
currencies 


Europe; 

Austria 

Belgium 

Cxeohoelorakla. 

Denmark 

Finland 


France 

Germany,  Federal  Bepubllo  of. 

Greece 

Italy 

He ther lands 

■orvay 

Poland 

Portugal ...•••.....•••..••••• 

Rumania 

Spain 


Sweden 

Switzerland . . 

Turkey 

U.S.S.B 

United  Klngda 
Yugoslarla. , . 
Other  Europe. 
Total  Europe. 


Latin  America! 


Argentina. 

Bolivia... 
Brat  11.... 

Chile 

Colombia. . 


Cuba 

Dominican  Bepubllo 

Guatemala 

Mexico 

•ether lands  V.  Indies  4  Surinam. 

Panama,  Bepubllo  of 

Peru. •••■••••••••••••••••••••••• 

n  Salvador 

Uruguay • • 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Aslai 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia...... 


Iran 

Israel 

Japan .•••.•••.•••■• 
Korea,  Bepubllo  of. 
Philippines 


Other  Asia. 
Total  Asia. 


Other  countries i 


Australia 

Belgian  Congo 

Egypt  and  Anglo -Egypt Ian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 


International. 


Oram*  total. 


254,367 

112,828 

720 

63,807 

45.495 

1,066,440 

1,457,775 

199,337 

784,169 

182,560 

62,750 

2,753 

126,523 

8,209 

101,662 

153,740 
735,555 

11,768 

84o 

656,677 

10,693 
221,671 


6,260,339 


1,075,720 


138,291 
28,333 

156,270 
78,783 

131,926 

227,311* 
64,961 
51,327 

399,391 

48,747 

79,729 
90,213 
33,642 
69,078 
239,171 
110,652 


1,947 .828 


37,153 
41,087 
54,344 
70,1*31 

159 ,21"* 
33,229 
57,323 

926,092 
8U,629 

261,143 

144,367 
343,620 


2,212,632 


75,222 
42,28l 
72,358 
41,957 
120,970 
352,788 

1,867,420 

13,716,727 


252,032 

59,383 

1*36 

5l*,3U2 

l*lt,222 

1,010,618 

1,1*50,681* 

189,939 

758,1*18 

165,563 

39,087 

2,362 

93,1*66 

6,645 

91,361 

11*7,067 

617,303 

8,581 

614 

384,953 

10,235 
210,766 


5,598,077 


808,785 


100,828 
11,155 
77,!*57 
32,008 
84,559 

157,466 
36,775 
33,819 

291,568 
42,258 

19,841 
33,401 
17,253 
28,991 
163,307 
63,852 


1.194.538 


29,843 
34,890 
24,771 
66,435 
157,196 

25,937 
54,361 

905,292 
83,641 

241,259 

140,662 
321,247 


2,085,531* 


70,557 
41,851 
69,039 
37,906 
96,042 


315,395 

1,863,380 

11,865,709 


220,312 

27,242 

436 

17,283 

20,218 

201,138 

226,550 
40,891 

117,404 
68,344 

23 ,265 
2,356 

88,991 
6,645 

90,858 

52,355 

302,605 

8,082 

605 

227,727 

9,439 
52,739 


3,000 

2,394 

36,000 
15,740 

753,199 

1,111,300 

149,000 

589,428 

89,256 

10,329 


77,270 
182,920 


140,066 
101,029 


1,805,485 


415,1*50 


99,793 
11,088 
60,965 
29,824 
82,426 

131,152 
36,660 
16,694 

285,204 
30,918 
19,814 
32,702 
10,437 
26,222 

163,220 
53,856 


I.090.975 


29,242 
33,980 
24,295 
57,151* 
41,469 

25,527 
51*  ,232 

823,702 
82,640 

225,004 

1*3,133 
285,412 


1,725,790 


25,243 
24,314 
29,228 
8,300 
83,339 


170,424 

62,892 

5,271,016 


3,260,931 


362,885 


23,400 

15,900 
5,000 
6,725 


2,500 

2,663 


56,188 


342 

10 

6,258 
115,260 


49,536 

1,000 

40 

97,427 
23,648 


293,521 


37,000 
11,070 
39,600 
29,500 
4,229 
121,399 


1,794,232 
5,889,156 


28,720 
29,747 

1,059 

8,264 

56,281 

112,834 

48 

51,586 

7,963 

5,493 

6 
4,475 

503 

17,442 

131,778 

499 

9 

17,160 

796 
56,998 


531,661 


30,450 


1,035 

67 

16,492 

2,184 

2,133 

2,914 

115 

1,225 

1,364 

4,615 

27 

699 

-,316 

2,769 

87 
7,333 


1*7,375 


259 
900 
476 
3,023 
467 

410 
129 

32,054 
1 

16,215 

102 

12,187 


66,223 


8,311* 

6,467 

211 

106 

8,474 

23,572 


6,256 
705,537 


2,323 
53,129 

284 

9,1*51 

1,273 

54,373 

6,888 

9,398 

25,652 

16,979 

23,595 

391 

33,049 

1,564 

10,282 

6,555 
117,088 

3,077 

226 

249,821 

458 
10,896 


636,752 


256,571 


37,447 
17,178 
78,796 
46,775 
47,366 

69,801 

28,186 

17,508 

107,752 

6,1*89 

59,888 
56,810 
16,389 
40,077 
74,632 
46,688 


751,782 


7,310 
6,197 
29,492 
2,965 
2,018 

7,292 
2,961 

20,800 
988 

19,828 

3,705 
22,312 


125,868 


3,840 

43a 

3,257 

2,530 

24,562 


34,619 


4.040 


1,809,632 


1,885 

36,330 

284 

8,008 

1,273 

52,247 

6,626 

7,938 

17,401 

15,558 

22,567 

325 

33,035 

1,564 

10,236 

6,378 

107,582 

3,077 

226 

126,173 

458 

10,331 


469,502 


165,592 


37,422 
17,146 
75,466 
46,732 
47,031 

69,153 

28,186 

17,291 

106,551* 

5,198 

51,125 
51,698 
16,302 
36,016 
71,479 
44,588 


721.387 


7,310 
6,197 
28,280 
2,965 
2,018 

7,292 

2,704 

20,778 

988 

19,613 

3,693 
22,080 


123,918 


3,840 

430 

3,210 

2,527 

21,874 

31,881 


2,540 
1,514,820 


6,170 

147 

767 

1,350 
8,060 
1,029 

693 
61 


38 

177 
1,581 


123,058 
564 


143,695 


85,246 


853 

12 
630 

137 
1,000 
1,100 

1,626 
125 

466 
3,150 
1,829 


10,928 


207 
215 


425 


46 
36 


"82" 


1,500 
241,876 


438 
10,629 

1,296 

1,359 
262 
110 
191 
392 
335 
5 
14 


7,925 

590 

1 


23,555 


5,733 


25 

32 

2,477 

43 

323 

18 

80 
198 
191 

7,137 

4,987 

87 

3,595 

3 

271 


19.467 


1,209 


12 

232 

1,525 


1 

3 

2,652 

T^55" 


52,936 


Hatch  1956 
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Table  2.- 


Country 


Europe: 

Austria 

Belgium 

Cz  echos lorakl a . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

He  ther lands 

Borvsy 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland.... 

Turkey 

U.  S.  S.  R 

Onlted  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. . .  ■ 

Bollrla 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

■etherlands  West  Indies  &  Surinam. 

Panama, Republic  of 

Peru 

B.  Salvador 

Thruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

lala: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia , 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 

Total  Asia 


ther  countries: 

Australia 

Belgian  Congo 

Egypt  &  Anglo-Fgyptlan  Sudan. 

Uhlan  of  South  Africa 

All  other 


Total  other  ccrmtriee . 
itematlonal 


rand  total. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  December  31,  1955 

(Position  In  thousands  of  dollars) 


Total 
short- 
term 

claims 


2,038 
15,943 

13,1s1* 

2,535 
12,121* 
87,8U8 

4,455 
29,889 
11,197 

8,832 
98 

1,534 
2 

It, 787 

7,1*1*8 

25,718 

77,868 

8 

109,271* 

2,01*3 
6,1*29 


1*23,221* 


11*3,682 


6,839 

3,835 

68,668 

13,656 

11*3,019 

91,201* 

l*,8i*7 

5,073 

158,5**! 

2,557 

16,633 
29,1*19 
7,655 
18,083 
105,912 
34,465 


710,1*06 


2,1*75 
5,519 
3,309 
5>l*5 
800 

17,95!* 

10,370 

102,928 

1,023 
38,773 

8,021 

1*1,968 
238,585 


11,1*03 

5,19"* 
1,1*64 
8,1*07 

16 ,983 


1*3,451 


1,559,31*8 


Short-term  claims  payable  In  dollars 


Total 


2,037 
15,591 

13,066 
2,521* 

9,1*5!* 
85,665 

•*,1*55 
29,666 
10,11*2 

8,71*6 
98 

1,1*&9 
2 

3,787 

7,11*2 

20,01*8 

76,901 

8 

25,899 

2,01*1 

5,923 


Loans  to: 


Foreign 
banks  and 
offloial 
Institutions 


32U, 681* 
87,777 


6,208 

3,835 

68,605 

13,655 

11*3,008 

90,91*5 

l*,8l*7 

5,073 

157,112 

2,131 

16,611* 

29,!*03 

7,655 

17,918 

103,112 

33,951 

70l*,072 


2,1*75 

5,519 

3,281* 

J*,925 

715 

17,953 

10,369 

102,920 

1,022 
38,735 

8,021 
1*1,1*9!* 

37,1*32 


9,825 
5,171 
1,1*35 
8,267 
1.:,  52 


1*l,'*55 


1,395,1*20 


31*0 
2,062 

308 
1*1 

1,296 

11,981 

708 

8,1*58 

518 

137 

68 

21*1 

2,203 

122 

3,600 

73,800 

8 

7,806 

1,81*9 
1,089 


116,635 


32,331* 


732 

9 

21,510 

6,251* 

1*3,856 

1*5,332 
1,330 

213 
52,931* 

890 

61 
5,976 
1,252 
2,015 
18,766 
3,!*02 


201*, 532 


2,1*75 

5,1*63 

1*97 
1,113 

636 

2,756 

1*3,323 

31,687 

6,l*ll* 

30,679 

125,01*3 


1,171* 
29 

235 
2,11*5 

555 


l*,138 


Other 


189 

317 
238 

3,108 
215 
601 

5,1*1*1 
67 

4,544 

612 

405 

1*5 

12,157 

26 

3,1*15 
3,789 


35,169 


29,977 


2,131* 

339 

20,01*1 

1,505 
15,315 

22,285 
21*7 

63 

1*0,382 
171 

13,H*7 

6,505 

736 

81*5 

29,365 

5,151* 


158,231* 


821* 


317 


92 

1,306 

17,856 

Ul 


1*61 
20,897 


25 


1*7 
8,628 


8,700 


252,977 


Collections 
-    outstanding 
for  own 
account  and 

domestic 
customers 


306 

5,277 

2,635 

509 

l*,0l*7 

13,51*3 

2,955 

5,151 

7,325 

1,636 

30 

602 

2 

115 

3,652 
2,702 
3,075 

9,731 

192 
1,009 


64,1*91* 


8,633 


3,261* 
3,487 

21,575 
2,921 

1*9,857 

12,557 
2,183 
i*,320 

11*,  81*9 
1,069 

2,885 

12,71*1 

3,330 

1,1*00 

1*2,820 
20,067 


199,325 


38 

1,963 

2,808 

398 

17,225 
931 

15,725 
1,022 
7,007 
1,606 

10,325 


59,01*8 


"*,519 
l*,888 
1,059 
4,967 
6,723 


22,156 


353,656 


Other 


1,391 

8,063 

9,806 
1,736 
1,003 

59,926 
191 

10,616 
2,232 
2,1*29 

34 

1,064 

3,323 
1,589 


4,947 
36 


Short-term  claims  payable 
In  foreign  currencies 


Total 


108,386 


16,633 


78 

5,479 

2,975 

33,980 

10,771 

1,087 

477 

48,947 

1 

521 

4,181 

2,337 

13,658 

12,161 

5,328 


141,981 


18 
1,004 


5,376 
26,016 


32,444 


1*,  107 
254 
141 

1,108 
851 


6,1*61 


306,105 


1 
352 

98 

1 

2,670 

2,183 

223 

1,055 


1*5 
1,000 

306 

5,670 

967 

83,375 

2 
506 


Deposits  of 
reporting  banks 
and  domestic 

customers  vlth 
foreigners 


98,540 


55,905 


631 

63 

1 

11 

259 


1,429 
426 

19 
16 

I65 

2,800 
511* 


6,334 


25 

520 
85 

1 
1 
8 
1 
38 

474 


1,153 


1,578 

23 

29 

140 

226 


1,996 


163,928 


1 
326 

92 

1 

991 

1,804 

179 

965 

83 

44 

1,000 

291 

5,570 

967 

74,802 

2 
315 


87,433 


50,717 


79 

63 

1 
9 

237 


1,175 
426 

16 

165 

710 
83 


2,964 


25 

514 


1 
33 


401 


983 


516 
23 
26 
41 
76 


682 


142,779 


Other 


26 
6 

1,679 
379 

44 

90 

3 


15 

100 


8,573 
191 


11,107 


5,188 


552 

2 
22 

254 
19 


2,090 
1*31 


3,370 


6 
85 

1 

5 
73 


170 


1,062 

3 
99 

150 


1,31* 


21,149 


6»f 
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Table  3.- 


Section  III  -  Preliminary  Details  by  Countries 
Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  December  1055 

(In  thousand*  of  dollars) 


Purchases  by  fore lgnere 

Sales   bjr  foreigners 

Total 
purchaaea 

Domestic  securities 

Foreign  securities 

Total 
a  alas 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Goremaent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds  end 
no  tea 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

12 

6,9U 

2 

719 

55 

9,266 

1,375 

80 

697 

18,75"* 

2,718 

6 

253 

397 

397 

66,839 

32 

89,11*0 

1,878 
199,531 

1*01* 

123 
*9 

3,321* 
2,010 

12 

55 
7,1*92 

53,122 

53 
&,6U 

28l 

120 

1 

1*22 
81*9 
21 
63 
1*58 

131 

3 

3 

25 

1*,1*82 

2,264 
61 

22 
2,073 

138 
5 

5,367 

139 

51* 

310 

3,717 

1*1*6 

6 

101* 

338 

107 

1*7,896 

32 

21,069 
1,191* 

3,851 

3* 

1*9 

678 

181* 

2 

290 

6,806 

91* 

107 

1*1 

200 

l*,2l*2 

6,517 

1*56 
23,551 

706 

2 

23 

2,676 

15"* 

3 

3"* 

l*,l*l*9 

37 

39 

3 

10 

2,727 

6,168 

111* 

3 

3,7*7 

2 

568 

521 

20,691 

2,088 

52 

773 

12, 71"* 

1,61*2 

158 
21 

1** 

11*6 

56,1.78 

16 

87,301 

6 
1,939 

70 
30* 

10,021 
*9 

11 
221 

286 

1 

1* 

8,56* 

5*,555 

73* 
7*,833 

10,015 

3 
186 

29 
500 

1,258 

3 

68 
220 

89 

3* 

36 

2,127 

1,032 

1 

1 

5,587 

2,153 

203 
21 

8,328 

70 

*8 

650 

5,157 

652 

95 
21 
95 

52 

*1,*86 
16 

2* ,299 
1,082 

918 
32 

279 

35 

16 
1,950 

55* 

*7 

55 
2,028 

3,068 

5 

56 
9,0*3 

*20 

2 

Finland 

m 

805 

Germany,  Federal  Republic  of... 

1,931 
* 

Tt«,ly 

28 

5,166 

61 

15 

1 

2,273 

United  Kingdom 

*,3*7 

66 

9,181* 

83,007 

17,1*5 

1B9.010 

81*,1*25 

15,119 

132,192 

61,839 
32 

1*1*0 

5 

32 

10,633 

l*,83l 

589 

183 

813 
1,537 

297 
3,969 

251 

86 

2,1*31* 

162 

2,71*2 

205 

2 

3,31*8 

2,222 

61*7 

19,*87 
20 

29 

3,338 

107 

33 
I* 
9 

58 

1*5 

7 

2l*3 

3,893 

7,61*2 

37,21*7 

97,1*01* 

17,250 

18,7*1 

8,773 

*2,625 

Latin  Aeerloa.: 

772 

186 

2,526 

1,875 

1*1*6 

6,272 

279 

91 

1*,116 
512 

l*,6l*i* 

269 

5 

5,075 

2,61*0 

1,15"* 

55 

98 
26 
50 
79 

21* 
2l*5 
250 

15 

3 

21*1* 

93 
386 

69 

1 

1,536 

70 

63 

2,151 
28 

773 
59 

917 

1,013 
62 
98 

6,81*0 

59 

2 

"*7 

21*2 

36 

73 

5 

1*1*5 

1*1 

703 
49 

1*70 

263 

23 

2,"*58 

652 
357 
795 

1,1"*7 
127 

3,325 

109 

67 

2,089 
U9 

3,201 

195 

7 

2,908 

1,7*0 

717 

17,555 

2 

5 

38 

28 

5 

205 

283 

9 
21 

183 

7 

1* 

39 

17 
76 

3 

99 

1 

7* 

63 

7 

613 

56* 
336 
50* 
853 

7* 

3,038 

109 

12 
1,629 

66 

1,991 

176 

7 

2,61* 

1,5** 

*32 

13,9*9 

6* 

2 
155 

*3 

9* 
30 

553 

6 

118 

80 

23* 

1,379 

12 

8,116 

1,*56 
9,58* 

13 

106 

Chile 

132 

3* 

Cuba 

205 

- 

- 

262 

Hetherlsnde  W.   Indies  &  Surinam 

15 
353 

12 

- 

102 

53 

** 

30,862 

509 

1,568 

1,331 

AtU: 

20 
29 

1*,677 

107 

1*7 

1* 

15 
1,55* 

165 

*7 

300 

1*3 
1,U03 

1*5 

1 

27 
1* 

1,01*9 
9 

15 

202 

1* 

6 
51 

120 

1*0 
1*3 

'+66 

16 
15 
2,252 
97 
52 

1 

8,121 

80 

265 

3 
1,961 

12,863 

1* 

12 

1 

16 
15 

2,lB7 
97 
52 

1 

* 

66 

1* 

3 

1*21 

m 

- 

*l 

- 

- 

- 

1 

1* 

- 

237 

83 

6,965 

1,1*1*6 

87 

1,073 

1* 

13 

2,876 

376 

Other  cotavtrlee: 

**9 

k 

26 

588 

3,388 

9 
9 

1*0 

1 
13 

63 

1* 

20 

11*6 

2,970 

3,203 

3*6 

361 
202 

6 

80 

19"* 

280 

33 

5 

19 

2"*,515 

1,667 

26,239 

38 

38 

950 

8 
123 

32 
5 

17 

155 

1,371 

1,620 

1 

2 

2*, l85 
20 

Egypt  and  Anglo-Egyptian  Sudan. 

127 

115 

kja 

5* 

909 

131 

2*,208 

2*2 

3,352 

1,723 

770 

363 

U96 

- 

*,005 
3*7,076 

161 

3 
121,617 

2,891 

- 

377,357 

132,170 

22,296 

12V,78U 

"•0,511 

57,596 

86,133 

23,755 

55,878 

59,693 

■ 


■  •  >/. 

■ami 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  1/ Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Denmark 

France 

Germany,  Federal 

Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom. . . 
Other  Europe 

Total  Europe 

Canada. .......•••.. 


Latin  America: 


Argentina. 
Brazil.... 

Chile 

Colombia. . 
Cuba 


Dominican  Republic . . 

Mexico 

Panama,  Republic  of. 

Peru 

El  Salvador 


Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

Israel 

Japan 

Philippines 

Thailnwl 

Other  Aala 

Total  Aela 

Other  countries: 


Australia 

Belgian  Congo 

ttiion  of  South  Africa.. 
All  other 


1954 


December 


Total  other  countries. 
Grand  total 


6U6 


48 


62 


756 


1,813 
3 


54 


1,873 


19 


19 


Liabilities  to  foreigners  2/ 


22 


2,670 


429 

470 
48 


62 


1,009 


1,1*50 
25 


5^ 


1,532 


23 


23 


2,585 


1955 


June 


266 
1»70 

825 


650 


2,211 


1,088 


13 


1,104 


23 


23 


23 


23 


3,361 


September 


216 
470 

825 


650 


2,161 


1,088 
3 


42 


1,135 


25 


25 


23 


23 


3,344 


December  p 


126 


770 


650 


1,546 


1,088 
25 
28 

47 


1,193 


30 


30 


2,769 


1/     Having  a  maturity  of  more  than  one  year  from  date  of  Issuance;   excluding 
long-term  securities. 

2/     For  the  following  countries,  no  long-term  liabilities  or  claims  were 
reported  as  outstanding  at  the  end  of  periods  shown  on  this  table: 
Czechoslovakia,  Finland,  Poland,  Rumania,  U.  S.  S.  R.,  Yugoslavia 


Claims  on  foreigners  2/ 


1954 


December 


350 

96,182 

697r 
1,500 

2,950 
15,240 

17 
3,308 
1,000 

60 
30 

121,334r 
13,375 

1,188 
77,336 

1,474 
11,840 
35,000 

17,619 

8,677 

123 

1 

8,708 

4,209r 

3,744 


1955 


l69,9l9r 


19,911 
73,581 


255 


93,747 


1,500 

500 

18,11*5 

7,385 


27,530 


425,905 


350 

634 

697r 
1,500 

3,002 
15,610 

1,217 

3,116 

1,000 

58 


27,l84r 
13,047 


1,481 
121,554 

1,970 
13,338 
70,413 

5,700 

15,628 

8,037 

103 

1 

8,649 

20,767r 

2,671 


270,312r 

18,519 
56,285 

4,900 

257 

79,961 


1,976 

500 

13,945 

6,357 


22,778 


413,282 


625 


920r 
1,125 

2,950 
19,721 

350 
8,926 
1,000 

244 


35,86lr 
11,970 


1,566 
162,440 

1,091 
11,286 
70,002 

5,700 

19,536 

4,095 

332 

1 

8,382 

28,646r 

1,668 


September 


3l4,745r 


15,261 

41,364 

1,200 

7,400 

257 


65,48e 


5,729 

500 

13,195 

6,438 

25,862 


453,920 


601 


920 

3,513 
11,088 

2,600 

29,079 

625 

50 

8,735 

8C0 

2,765 

60,776 
11,294 


1,917 

198,371 

895 

10,988 

100,002 

5,700 

23,835 

4,813 

528 

1 

8,333 

26,598 

1,578 

385,559 


25,411 

40,404 

1,200 

7,400 

74,415 

5,281 

500 

13,946 

7,353 


27,080 


559,124 


December 


114 
2,013 


1,695 
2,452 

11,420 
2,250 

45,124 


8,852 

800 

15,000 

2,835 

92,555 
15,682 


1,917 

206,804 

941 

9,628 

96,002 

5,700 

18,817 

4,295 

986 

1 

5,241 

4l,l42 

2,721 


394,195 


24,574 
27,053 
16,200 
10,000 


77,827 


11,633 

500 

13,196 

8,330 


33,659 
613,918 


Bolivia,  Guatemala,  Netherlands  West  Indies  and  Surinam,  China  Main- 
land, Formosa,  Hong  Kong,  India,  Indonesia,  Iran,  Republic  of  Korea, 
Egypt  and  Anglo-Egyptian  Sudan,  and  International. 
Preliminary. 
Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  3.-  Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions  1/, by  Years,  1940  -  53 

(Position  at  end  of  period.  In  Billions  of  dollars) 


19*9 

1950 

1951 

1952 

1953 

Area  and  Country 

Gold  and 

short-term 

dollars 

U.S.  Gov't, 
bonds  and 
notes 

Gold  and 

short-tern 

dollars 

U.S.  Gov't, 
bonds  and 
notes 

Gold  and 
short-term 

dollars 

U.S.  Gov't, 
bonds  and 
notes 

Gold  end 
short -term 

dolUxfi 

U.S.  Gov't, 
bonds  and 
notes 

Gold  and 

short-term 

dollars 

U.S.  Gov't, 
bonds  end 
notes 

Continental  Western  Europe: 

92 

912 

70 

31 

739 

11*9 

36 

55"* 

1*15 
120 

23>* 
127 
160 
2,016 
16U 
352 

6,171 

5 
18 
» 

10 

9 
7 

* 

5 

1 
51 

3 

92 

81*8 

76 

30 

83U 

222 

36 

571 

559 
9"* 

257 
132 
205 
2,023 
l£i* 
689 

6,832 

3,557 
120 
303 
2U1 
232 

*,*53 

1,*89 

18 
12 

1* 

217 

• 

9 

8 
1*3 

1* 

1 

58 

15 
389 

107 

898 

76 

53 

896 

1*3* 

1*9 

633 

521* 
150 

331 
128 
221* 
1,973 
165 
1*77 

7,118 

6 
9 
1* 

211 

• 

10 

7 

1* 
» 
1* 
1 
1*3 

3 

11*3 

1,035 

101 

55 

967 

691 

57 

655 

815 
160 

371* 
130 
275 
2,053 
151 
712 

6 
6 
1* 

208 

• 
• 
10 

9 
10 
• 
I* 
1 
1*6 

5 

238 
1,098 

127 

61* 

1,01*9 

1,225 
112 

812 

1,055 
171 
U69 
150 
335 

2,133 
157 
887 

8 

9 
g 

Belgium-Luxembourg  (and  Belgian  Congo)., 

1 
158 

9 

7 
5 

* 

Netherlands  (and  Netherlands  West  Indies 

3 
1 

1*1 

k 

109 

302 

8,37"* 

2,318 
113 
312 
191* 
31*7 

3,281* 

309 

10,082 

252 

Sterling  Area: 

1,92^ 
103 
310 
131* 
255 

2,726 

103 

3 
2 

1* 

132 

3 
2 

* 

10 

2,81*3 
100 
309 
197 
321* 

3,773 

105 

I* 

1 
* 

1* 

196 

5 

1 
1 
3 

3,009 
108 
31*6 
211* 
373 

232 

5 

1 

1 

3 

112 

1^7 

Ilk 

206 

1*,050 

2U2 

1,365 

161 

65I* 

2,157 

100 

2,317 

310 

2,292 

227 

Latin  America: 

1*17 
37 
510 
101 
138 

U63 
39 
1*5 
51 

267 

Ik 

81 

236 

516 

81 

1 
* 

2 

2 
3 

12 

1 

1 

518 
h3 

5*3 
120 
127 

530 
^7 
39 
52 

1*15 

59 

91 

311 

458 

91 

* 

* 
* 

25 
2 
11 

2 
2 

15 

* 

1 
3 

518 
51 

1*17 
99 

15* 

575 
58 
51* 
51* 

366 

68 
93 

306 
1*1*5 
102 

1 
1 

* 
» 

28 

2 

2 
5 

11* 

* 

2 

1 
3 

1*27 
1*5 
390 
121 
191* 

515 
56 
55 
61 

375 

81 
107 
301 
519 
132 

1 

2 

* 
* 

28 
2 

2 
5 

8 

• 

1 
2 
2 

501 

1*0 

1*23 

121 

236 

527 
51 
56 
65 

3*1 

90 
101* 
337 
595 
130 

2 

2 

1 

• 

1*3 

• 

* 

U 

1 

• 

1 

2 

5 

3,056 

22 

3,*** 

61 

3,360 

59 

3,379 

53 

3,617 

61 

Asia: 

19* 
157 
377 
298 
1*3 
3*0 

1,509 

» 

16 
18 

* 
6 

32* 
160 
587 
377 
166 
256 

1,870 

3** 

* 
2 

19 

• 

7 

1*21 
163 
729 
337 
210 
325 

# 
♦ 
2 

19 

* 

6 

296 
157 
929 
321* 
29"* 
360 

2,360 

• 
# 
2 
8 
» 
6 

18"* 
181 
951 
301* 
281 
1*01 

♦ 

* 

2 

8 

♦ 

6 

UO 

28 

2,185 

27 

16 

2,302 

16 

380 

* 

» 

309 

6 

307 

6 

306 

6 

Other  countries: 

U5 

2l* 

* 
2 

173 
28 

• 
2 

285 
1*3 

328 

2 

23U 
1*9 

283 

3 

217 

67 

* 

2 

139 

2 

201 

2 

2 

3 

281* 

2 

15,3*6 

**6 

18,633 

1,281 

19,230 

610 

20,30U 

3,277 

23,581 

903 

22,933 

806 

3,109 

162 

3,022 

271 

3,171 
22,1*01 

261 

270 

3,331 

285 

18,1*55 

608 

21,655 

1,552 

871 

1,173 

26,261* 

1,091 

for  an  explanation  of  changes  in  the  content  of  this  series  introduced 
in  this  lesue  of  the  "Treasury  Bulletin,"  see  hesdnote.     For  later 
data,  see  Table  3a.     "Gold  and  short-term  dollars"   include  reported 
and  estimated  official  gold  reserves,   and  official  and  private  short- 
term  dollar  holdings   (principally  deposits  end  U.  S.  Government 
securities  vlth  an  original  maturity  of  one  year  or  less)  reported  by 
bank*  in  the  'tilted  Statee.     "U.  S.  Government  bonds  and  notes"   in- 
clude estimated  official  and  private  holdings  of  U.  S.  Government 
securities  vlth  an  original  maturity  of  more  than  one  year. 


2/     Includes  gold  reserves  of  Bank  of  France  and  French  dependencies  only. 

1/     Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  International 

Settlements   (including  European  Payments  Union  account),  gold  to  be 
distributed  by  Tripartite  Commission  for  Restitution  of  Monetary  Gold, 
and  unpublished  gold  reserves  of  oertaln   Western  European  countries. 

hj     Excludes  gold  reserves  of  the  U.  S.  S.  R. 

*       Less  than  $500,000. 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  3a.-  Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries  and 

International  Institutions  l/,  by  Quarters,  December  1954  -  December  1955 

(Position  at  end  of  period  In  millions  of  dollars) 


Area  and  country 


Continental  Western  Europe: 

Austria 

Belgium-Luxembourg  (and  Belgian  Congo).. 

Denmark 

Finland 

France  (and  dependencies)  2/ 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands  (and  Netherlands  West  Indies 

and  Surinam) 

Norway 

Portugal  (and  dependencies) 

Spain  (and  dependencies) 

Sweden 

Switzerland 

Turkey 

Other  \J 

Total  Continental  Western  Europe 

Sterling  area: 

United  Kingdom 

United  Kingdom  dependencies 

India 

Union  of  South  Africa 

Other 

Total  sterling  area , 

Canada. , 

Latin  America: 

Argentina , 

BoliTla , 

Brazil , 

Chile , 

Colombia 

Cuba 

Dominican  Bepubllc 

II  Salrador 

Juateaala 

Mexico 

Panama,  Bepubllc  of 

Peru 

Uruguay 

Venezuela 

Other 

Total  Latin  America 

Asia: 

Indonesia 

Iran 

Japan 

Philippines 

Thailand. ■••••••••.••••.••••.••.••••••••• 

Other 

Total  Asia 

Eastern  Europe  5/ 

Other  countries: 

BSTPt 

Other 

Total  other  countries 

Total  foreign  countries 

International 

Grand  total 


195** 


December 


Gold  and 
short- 
term 
dollars 


329 
1,039 

102 

72 

1,328 

1,999 
121* 

925 

1,118 
ll*8 

560 
188 
1*06 
2,185 
152 
9^7 


11,622 


3,190 
103 
331* 
232 
381 

!*,2l*0 


u.  s. 

Gor't. 
bands  end 
notes 


2,615 


531 
32 
1*1*2 
112 
308 

1*23 
72 
59 
62 

391 

7* 

118 
317 
597 
135 


3,673 


181 
169 
851 
266 
236 
520 


2,223 


309 


221 
68 


289 


2l*,972 


3,510 


28,1*82 


12 

10 

7 

3 

161 


10 

5 
6 
* 
1* 
1 
38 

3 
260 


Gold  and 
short- 
term 
dollars 


216 
5 

1 

1 

3 

226 


93 


2 

1 
* 

121* 


1* 

1 
• 

1 

3 

10 


11*6 


15 
6 


71*6 


353 


1,099 


331 
1,087 

100 

69 

1,362 

2,125 
11*1 
957 

1,089 
109 

570 
209 
386 

2,11*9 
15"* 

1,016 


11,851* 


3,137 
103 
33>* 
236 
395 

1*,205 


2,1*18 


523 
26 
U17 
118 
183 

1*20 

75 

72 

72 

1*27 

79 

111* 
308 
591 

11*0 


u,  s. 

Oor't. 
bonis  and 
notes 


3,565 


179 
I78 
81*1 
261* 
21*5 
551 


2,258 


309 


228 
72 


300 


2l*,909 


3,557 


28.1*66 


12 

9 

7 

3 

161 


26 
Ik 

» 

1* 

1 

1*2 


285 


2<*9 
5 

1 
1 
3 

259 


182 


2 

1 

* 
U*9 


1* 

1 
# 

1 

3 

11 


172 


15 

♦ 

3 
6 

1 
1* 


29 


933 


362 


1,295 


1955 


June 


Gold  and 
short- 
term 
dollars 


i/    See  Table  3,  footnote  1.  4/ 

2/     See  Table  3,  footnote  2.  2/ 

3/    Reflects  publication  for  the  flrBt  time  of  certain  previously  unpublished  ♦ 

French  gold  reserres  which  are  Included  In  "Other"  In  earlier  periods.  p 


325 

1,108 

85 

69 

1,397 

2,155 
138 
992 

1,072 
116 

571 
225 
383 

2,170 
156 

1,21*2 


12,201* 

3,139 
102 
3W 
21*2 
1*05 

1*,232 


2,381 


528 
28 
1*1*2 
136 
188 

1*31 
83 
79 
78 

1*19 
81* 
118 
291 
661* 
138 


U.  S. 
0oT»t. 

bonds  and 
notes 


3,707 


196 
190 
881* 
263 
21*3 
601 

2,377 


311 


221* 
81* 


308 


25,520 


3,599 


29,119 


12 

10 

6 

5 

160 


1*1 
36 

* 
3 

1*2 

1* 


32>* 


280 
5 
1 
1 
3 

290 


262 


2 

1 

* 
11*9 


1* 

2 

* 

1 

3 

12 


XTk 


15 
» 

3 
6 

1 
3 


28 


1,085 


317 


1,1*02 


September 


Gold  and 
short- 
term 
dollars 


3U 

1,1A6 

95 

73 

1,593 

2,250 

H*5 

1,105 

1,071* 
113 
580 
237 
1*11 

2,197 
153 

1,273 


12,786 


2,800 
100 
339 
251 
1*21 

3,911 


2,320 


536 
26 
1*69 
129 
181* 

1*23 
82 
61 
70 

1*81 

85 
121* 
277 
662 
11*0 


3,71*9 


201 
171* 
992 

266 
235 
620 


2,1*88 


307 


231* 
_J7_ 


321 


25,882 


3,595 


29,1*77 


U.  S. 
Gor't. 
bonds  and 
notes 


12 

10 

6 

5 

161 


1*1 
53 

• 
3 

1*1* 


31*5 


286 
12 

1 

1 

3 

303 


397 


169 


1* 

1 
* 

1 

3 

11* 


19lt 


15 

* 

3 

6 

1 
2 


27 


1,27U 


320 


1,594 


December  p 


Gold  and 
short- 
term 
dollars 


321* 

1,197 

91 

81* 

1,986  3/ 
2,371* 
185 
1,131 

1,100 

121* 

600 

221 

1*29 
2,31*8 

153 

857  3/ 

13,201* 


2,593 

88 

320 

265 

U33 

3,699 


2,172 


509 
26 

1*66 
139 
217 

389 

77 

52 

72 

556 

86 

127 

281 

668 

121* 


3,789 


255 
173 
1,029 
263 
250 
61*3 


2,613 


308 


21*6 
77 


323 


26,108 


3,689 


29,797 


See  Table  3,  footnote  3. 
See  Table  3,  footnote  1*. 
Less  than  $500,000. 
Preliminary. 


U.  S. 
Gor't. 
bonds  and 
notes 


10 

10 

6 

5 

151 

8 


1*1* 
53 

* 
3 

1*1* 


339 


282 
12 

1 
1 
1* 

300 


1*37 


169 


1* 

1 
* 

1 

3 

15 


195 


15 

* 

1* 
6 

1 
3 


29 
7 


1,308 


320 


1,628 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  4.-  Foreign  Credit  and  Debit  Balances  in  Brokerage  Accounts  1/ 

(Position  at  end  of  period  In  thousands  of  dollars) 


l/  Subsequent  to  February  1951*,  data  hare  been  collected  semiannually,  as  of 
Jaw  30  and  December  31,  rather  than  monthly.  Previous  monthly  data  may 
be  found  in  issues  of  the  "Treasury  Bulletin"  through  May  1951*. 


g7  Hot  reported  separately  prior  to  March  I95I*. 
p   Preliminary. 


Credit  balances  (due  to 

foreigners) 

Debit  balances  (due  fron 

l  foreigners) 

Country 

December 
1952 

December 
1953 

December 
1951* 

June 
1955 

Decfimbflr 

1955  p 

December 
1952 

December 
1953 

December 
1951* 

June 
1955 

December 
1955  P 

Europe: 

23 

2,988 

161 

2 

3,211 

62 
25 

666 

"*,797 

681 

21*0 

13 

258 

262 
25,503 

21) 

5,1"*2 

11* 

1,110 

1*5,182 
7,106 

9 
2,121* 

209 

2 

3,162 

105 

56 

697 

5,233 

536 

82 

13 

176 

288 

22,82U 

28 

5,109 

21 

1,030 

1)1,701) 
6,903 

21) 
2,699 

213 
2 

3,9U2 

165 

907 

661 
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Treasury  Financing  Operati6ns 


91-Day  Bills  Refunded 

Five  Issues  of  91-day  Treasury  bills  refunded  the  weekly 
March  maturities  in  full  amount  of  |S>.0  billion.  Each  new  issue 
amounted  to  $1.6  billion,  the  equivalent  of  the  maturing  issues. 
The  average  rates  of  discount  on  the  March  issues  were  2.1J-09  percent 
for  March  1;  2.173  percent  for  March  gj  2.37^  percent  for  March  15; 
2.1*22   percent    for  March   22;    and  2.173  percent    for  March  29. 


Note:  Details  of  Treasury  market  financing  operations  are  shovn  elsevhere  In 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings"  and 
"Disposition,"  respectively,  of  marketable  issues  of  "bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  Billions  of  dollars) 


Period 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
trans- 
actions 

8/3/ 


Clearing 
account, 
etc.  y 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase  In 
Treasurer's 
account 
balance,  or 
decrease  (-) 


Treasurer' 

account 

balance 


Levels,   end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 

5/ 


Fiscal  rears: 

19*5 

191*6 

19*7 

19*8 

19*9 
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1951 
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1953  6/ 
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1955 
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Cderalar  years : 

19*5 

19*6 , 

19*7 , 

19*8 , 

19*9 , 

1950 , 

1951 

1952 

1953 , 

195*  6/ , 

1955 , 

Months:     6/ 

195*-July , 

August . . . , 
September, 
October. . , 
November., 
December.. 

1955-January . . , 
February., 

March 

April 

May 

June...... 

July 

August..., 
September, 
October. . . 
Norember., 
December., 
I956 -January. . , 
February., 


l**,I*75 
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36,1*95 
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61,391 
61*,825 
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60,390 

6U.5O0 
66,300 

1*3,678 
38,568 
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1*0,861* 
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37,306 
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61,171 
63,358 

2,827 
3,911 
1*,951 

2,639 
1*,201 
3,71*2 
1*,655 
5,U27 
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U,l*38 
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2,765 
l*,73l* 
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2,692 
l*,662 
U,889 
*,68* 
6,195 


98,1*16 
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7l*,27l* 
67,772 
6l*,570 

6l*,270 
65,865 

87,271 
1*1,080 
37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 

72,997 
64,85* 
66,129 

l*,827 
6,731 
5,019 

l*,857 
3,81*2 
6,288 
*,9*2 
*,831 
5,89* 
5,228 
5,356 
6,753 
5,382 
6,225 
5,3*0 

5,355 
5,172 
5,651 
5,27* 
*,950 


-53,9*1 

-20,676 

75* 

8,*19 
-1,811 
-3,122 

3,510 
-*,017 

-9,**9 
-3,117 
-*,l8o 

230 
*35 

-*3,59* 
-2,512 
2,*3* 
5,2*1 
-3,592 
-*22 
-3,358 
-5,8*2 

-9,157 
-3,683 
-2,771 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,5*6 

-287 

596 

3,8*6 

-1,*96 

-919 

3,372 

-2,617 

-1,*91 

158 

-2,663 

-510 

-761 

-590 

1,2*5 


791 

-52* 

-1,103 

-29* 

-*95 

99 

679 

1*7 

*35 
328 
231 

-338 
*1 


-323 

-1,386 

-350 

-229 

-502 

311 

815 

-*1 

101 
739 
-259 

-169 

30* 

-121 

-311 
391 
100 

332 
-11 

-7 

-16* 

-*3 

-69 

-23* 

-217 

337 

-213 

33 

-1 

-152 

127 


555 

-507 

366 

*83 

-21* 

-*01 

-250 
-303 
28* 

-35 
23 


362 
-2*0 

199 

23* 

87 

-106 

-319 

-209 

-3* 

376 

-97 

-222 

21 

10* 
-209 

*25 

-186 

35* 

36 

309 

-38* 

131 

237 
-7* 
-*0 

*73 

-36 

-*** 

179 
73 


57,679 

10,7*0 

-11,136 

-5,99* 

*78 

*,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-7* 
-500 


i*7,*8* 

-18,966 

-2,2*9 

-*,100 

*,331 

-*23 

2,711 

7,973 

7,777 
3,582 
2,019 

-276 

3,971 

-1*5 

3,9*2 

101 

-103 

-311 
-257 
-*,13* 
2,601 
82* 
-3,098 
3,210 

725 
-833 

2,3*1 

319 
632 

-720 
60 


*,529 
-10,*6o 
-10,930 

1,62* 
-1,*62 

2,0*7 

1,839 
-388 

-2,299 

2,096 
-551 

-216 


3,767 

-22,502 
-*05 

1,111 

*71 

-**7 

62 
1,770 

-1,*88 
603 
-635 

-2,5*2 

1,233 

-313 

1,518 

6*1 

-2,12* 

-*51 

682 
-260 

1,250 
-522 

336 

595 

-1,058 

-378 

-62 

-195 

-57* 

-1,293 

1,50* 


2*, 698 

1*,238 

3,308 

*,932 
3,*70 
5,517 
7,357 
6,969 
*,670 
6,766 
6,216 

6,000 
6,000 

26,003 
3,502 
3,097 

*,208 
*,679 
*,232 
*,295 
6,06* 

*,577 
5,180 
*,5*5 

*,22* 
5,*57 
5,1*5 

6,6^3 
7,30* 
5,180 
*,728 
5,*11 
5,151 
6,*01 
5,880 
6,216 

6,811 
5,753 
5,376 

5,31* 
5,119 
*,5*5 
3,252 
*,756 


258,682 
269,*22 

258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 

27*,37* 

27*, 300 
273,800 


278,115 
259,1*9 
256,900 

252,800 
257,130 
256,708 
259,*19 
267,391 
275,168 
278,750 
280,769 

270,98* 
27*,955 
27*,8l0 

278,752 
278,853 
278,750 

278,*39 
278,182 
27*,0*8 
276,6*9 
277,*72 
27*,37* 
277,58* 
278,309 
277,*76 
279,818 
280,136 
280,769 
280,0*9 
280,108 


*33 

U76 

90 

73 
27 
20 
29 
*6 

52 
81 
** 


77 
8* 


567 

339 

81 

55 
30 
2* 
*2 
5* 
76 
3* 
53 

21 
27 
29 
3* 
3* 
3* 
2* 
27 
33 
37 
*3 
** 

*2 
*3 
*8 

*8 
53 
53 
53 
58 


259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3*1 
27*,*l8 

27*,377 
273,88* 

278,682  21 

259,*87 

256,981 

252,85* 

257,160 

256,731 

259,*6l 

267,**5 

275,2** 
278,78* 
280,822 

271,005 
27*, 982 
27*,838 
278,786 
278,888 
278,78* 
278,*63 
278,209 
27*, 080 
276,686 
277,515 
27*,*l8 

277,626 
278,352 
277,52* 
279,866 
280,189 
280,822 
280,102 
280,167 


268,671 
268,932 
257,*91 

251,5*2 
252,028 
256,652 
25*,567 
258,507 
265,522 
270,790 
273,915 

n.a. 

n.a. 

288,559 
258,55* 
256,127 
252,057 
256, *13 
256,026 
258,79* 
266,821 

27*,67l 
278,256 
280,3*8 

270,*66 
27*,**7 
27*,305 
278,255 
278,357 
278,256 

277,9*9 
277,697 
273,571 

276,179 
277,010 
273,915 

277,1*3 
277,872 
277,0*5 
279,388 
279,713 
280,3*8 
279,630 
279,696 


Source:     Actual  figures  are  from  the  old  dally  Treasury  statement  through 
the  fiscal  year  1952  and  the  calendar  year  1953;  actual  figures  on  the 
nev  reporting  basis   (see  footnote  6)  are  from  the  new  dally  Treasury 
statement  and  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  tinted  States  Government";   estimates  are  based  on  the  1957  Budget 
document,  released  January  16,  1956,   including  effects  of  proposed 
legislation.     More  detailed  Information  with  respect  to  the  figures 
on  this  page  is  given  In  succeeding  tables. 

Xj    Gross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  and  the  Bailroad  Retirement 
Account,  and  refunds  of  receipts. 

2/     Transactions  of  ths  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*   (f )   0f  the  Economic  Cooperation  Act  of  19*8  (62  Stat. 
150),   are  consolidated  with  budget  expenditures.     Beginning  with  the 
fiscal  year  1951,  net  Investment  by  wholly  owned  Government  enterprises 
in  public  debt  securities  is  excluded  from  budget  expenditures,  and  is 
Included  with  other  such  investment  under  "Trust  account  and  other 
transactions." 

lJ     Consists  of  transactions  of  trust  and  deposit  funds,   investment  by 
Government  agencies  In  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  sgencles  In  the  market;   excess  of  receipts, 
or  expenditures   (-).     For  detail  of  content,    see  page  3. 

j*/     For  checks  outstanding,   telegraphic  reports  from  Federal  Reserve  Bancs, 
public  debt  interest  accrued  and  unpaid  beginning  with  June  and  the  fls- 


6/ 


2/ 
n.a. 


cal  year  1955  (previously  Included  from  November  19*9  as  Interest  checks 
and  coupons  outstanding),  and  deposits  in  transit  and  cash  held  outside 
the  Treasury  beginning  with  the  fiscal  year  195*;  net  increase  or  de- 
crease (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation"  In 
each  Issue  of  the  Bulletin.  The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:  June  9,  19**,  $260  billion;  April  3,  19*5,  $300  billion; 
June  26,  191*6,  $275  billion;  and  August  28,  195*,  $28l  billion  (tempo- 
rary Increase  ending  on  June  30,  1956).  Guaranteed  securities  are  in- 
cluded under  the  limitation  beginning  April  3,  19*5.  Savings  bonds  are 
Included  at  current  redemption  value  beginning  June  26,  19*6;  prior  to 
that  time  they  were  Included  at  maturity  value.  In  the  debt  outstand- 
ing, savings  bonds  are  carried  at  current  redemption  value. 
New  reporting  basis  as  announced  February  17,  195*  (see  April  195* 
"Treasury  Bulletin,"  page  A-2),  beginning  with  the  fiscal  year  1953  and 
the  calendar  year  195*.  The  new  dally  Treasury  statement  shows  cash 
deposits  and  withdrawals  in  the  account  of  the  Treasurer  of  the  United 
States.  The  monthly  statement  includes  agency  transactions  not  cleared 
through  the  Treasurer's  account,  and  shows  receipts  when  they  are  re- 
ceived by  collecting  officers  and  expenditures  when  checkB  are  Issued 
or  payments  are  made  by  disbursing  officers. 

Immediate  postwar  debt  peak  of  $279,76*  million  was  on  February  28,  19*6. 
Not  available. 
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.BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 

g/3/ 


Withheld 
2/ 


Total 
Income 
and 
profits 


Employment,  taxes 


For 

old-age 

insurance 

3/4/ 


For  rail- 
road re- 
tirement 
57 


For  un- 
employment 
Insurance 
6/ 


Total 
employ- 
ment 2/ 


Excise 
taxes 

8/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 

3/ 


Total 

Internal 

revenue 


2/ 


1948. 
1?A9. 
1950. 
1951. 
1952. 


19,735 
19,641 
18,189 
24,218 
32,826 


HA36 
9,842 
10,073 
13,535 
18,521 


Hew  reporting  basis;     8/ 


1953. 
1951*. 
1955. 


1956  (Est.).... 

1957  (Est.).... 
1955- July 

August.... 
September. 
October... 
November.. 
December.. 

1956 -January . . . 
February.. 


1956  to  date. 


33,012 
21,523  10,747 

18,265  10,396 


20,300 

20,300 

547 

328 

1,100 

392 
293 

1,449 

424 

460 


4,993 


11,055 
11,718 

277 

115 
1,685 

178 

9^ 

350 

2,152 
79510/ 


21,351 
21,635 
21,254 

22,500 

23,400 

884 

3,004 

1,604 

1,014 

3,037 

1,768 

939 
3,732  12/ 


31,171 
29,482 
28,263 

37,753 
51,347 

54,363 
53,906 
''9,915 

53,855 
55,M8 
1,708 
3,447 
U,389 
1,584 
3,425 
3,567 
3,515 
4,987 


5,646 


15,983 


26,622 


1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
•*,537 
5,3"*0 

6,475 
6,635 

198 

912 

519 

268 

692 

339 

163 
646J0/ 


3,736 


557 
564 
550 
578 
735 


620 
603 
600 

625 
660 

15 

85 

60 

18 
85 
55 
17 
85 


420 


208 
223 
226 
234 
259 


277 
2&5 
280 

320 

290 

2 

16 

1 

4 

14 

1 

32 

241 


311 


2,38l 
2,477 
2,883 
3,931 
4,562 

U,983 
5,»i25 
6,220 

7,420 
7,585 
216 
1,012 
579 
290 
791 
395 
212 
972 


4,467 


10,014 
9,211 

9,894 
9,887 
796 
867 
881 
821 
921 
766 

799 

846 


6,696 


8,301 
8,348 
8,303 
9,423 
9,726 

10,825 
945 
936 

1,025 
1,120 

79 
77 
66 

68 
88 
89 
78 
97 


643 


92/ 
7 

5 
5 
2 

1 


1 

-1 

24 

-24 

1 


41,853 
40,307 
39,449 
51,106 
65,635 


72,199 
74,015 
2,801 
5,404 
5,916 
2,763 
5,223 
4,841 

4,580 
6,903 


38,431 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 
2/11/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax 
receipts  to  - 


F0ASI 

Trust  Fund 
Jg/ 


Railroad 
Retirement 
Account  13/ 


Refunds  of  receipts  14/ 


Internal 
revenue 


Customs 


Other 


Total 
refunds 


Het 

budget 

receipts 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:     8/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955^July 

August 

September 

October 

November . ••••.«•••• 

December 

1956-January 

February 


1956  to  date. 


422 
384 
423 
624 
551 

633 
562 
606 

690 
700 
54 
55 
57 
62 
65 
56 

59 
57 


466 


3,824 
2,082 
1A39 
1,639 
1,814 

1,865 

2,3UL2/ 

2,559 

2,500 
2,800 

234 

390 

208 

173 

240 

440 

275 

198 


2,157 


46,099 
42,774 
41,311 
53,369 
67,999 

72,649 
73,173 
69,454 

75,389 

77,515 

3,08g 

5,848 

6,180 

2,998 
5,527 
5,337 

4,915 
7,158 


41,054 


1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
4,537 
5,04o  12/ 

6,475 
6,635 

198 

912 

519 

268 

692 

339 

163 
646  ip/ 


3,736 


723 
550 
550 
575 
738 

620 
603 
599 

625 

660 

15 

85 

60 

18 
85 
55 
17 


420 


2,250 
2,817 

2,135 
2,082 
2,275 


3,095 
3,345 
3,400 

3,758 

3,892 

109 

116 

100 

19 
85 
51 
49 

229 


757 


19 
17 
16 
15 
18 


17 
20 
22 

22 
22 

1 
2 
2 
2 
3 
3 
2 
2 


17 


2 
3 
8 
9 
9 

6 

11 
4 

9 
5 

* 

1 
2 

* 
1 
1 

1 
1 


2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,426 

3,789 
3,920 
110 
118 
103 
21 

89 

5U 
51 

231 


779 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 

64,500 
66,300 
2,765 
4,73!* 
5,498 
2,692 
4,662 
4,889 
4,684 
6,195 


36,119 


Source:     Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment;  actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  baaed  on  the  1957  Budget  document,     released  January  16, 
1956,   Including  effects  of  proposed  legislation. 

1/     For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

2/    Breakdown  was  not  made  In  the  dally  Treasury  statement  end  the  monthly 
statement  for  years  prior  to  1954. 

3_/    Beginning  January  1951,  the  distribution  of  receipts  between  Individual 
income  taxea  and  old-age  Insurance  taxes  Lb  made  in  accordance  with 
provisions  of  Sec.  109  (a)(2)  of  the  Social  Security  Act  Amendments  of 


1950,  for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance 

Trust  Fund  (see  footnote  12). 
4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning 

with  the  taxable  year  1951,  tax  on  self-employed  individuals  under 

the  Self-Bnployment  Contributions  Act  (26  U.S.C.  480-482). 
5_/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 

Tax  Act  (26  U.S.C.  1500-1538). 
6/    Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Aot, 

as  amended  (26  U.S.C.  l600-l6ll). 
Remaining  footnotes  on  page  4. 


April  l()% 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Functions 

(in  millions   Of  dollar  a) 


Fiscal  year  or  month 


Major 

national 

security 


International 
affairs  and 
finance 


Veterans* 
services  and 
benefits 


labor 

and 

welfare 


Agriculture 
and 

agricultural 
resources 


Natural 
resources 


19V8 , 

19*9 

1050 , 

1951 

1952 

a«r  reporting  basis:     1/ 

1953 

195** 

1955 

1956  (Est.) 

1957  (Eat.) , 

1955-July 

August , 

September 

October 

November 

December 

1956-January 

February , 


1956  to  date. 


33,069 
39,507 
39,617 
1*1*, 058 
65,1*08 


71*,271» 
67,772 
61*,  570 

6U  ,270  2/ 
65,865  2/ 

5,382 
6,225 
5,31*0 

5,355 
5,172 
5,651 

5,271* 
U,950 


1*3,350 


11,771 
12,907 
13,009 
22,1*1*1* 
"•3,976 


50,363 
1*6,901* 
1*0,626 

39,"*67 
1*0,370 

3,01*6  37 

3,583 

3,512 

3,293 

3,109 

3,^51 

3,005 
3.211* 


26,213 


l*,566 
6,053 
l*,67U 
3,736 
2,826 

2,216 
1,732 

2,181 

2,053 
2,108 

55 

95 

59 

152 

151* 

12U 

21*5 
11*5 


1,030 


6,65U 
6,726 
6,61*6 
5,31*2 
1*,863 

l*,298 
1*,256 
l*,l*57 

1*,793 
1*,879 
361 
1*28 
353 
359 
1*23 
1*06 

1*01 
398 


3,129 


1,322 
1,563 
1,963 
2,065 
2,168 


2,1*26 
2,1*85 
2,552 

2,767 
2,995 

291* 
223 
191 
283 
185 
171 

297 
181 


1,826 


575 
2,512 
2,783 

650 
1,01*5 

2,936 
2,557 
1*,1*11 

3,376 
3,361* 

336 
919 
295 
362 
323 
539 
31*0 
2lU 


3,328 


638 

908 

1,065 

1,11*3 

1,261* 


1,361* 
1,220 
1,081 

1,01*5 
1,031 

79 
106 
120 

W3 

115 

90 

83 
82 


778 


Fiscal  year  or  month 


Commerce 

and 

housing 


General 
government 


Interest 


Total 


On  public 
debt  k/ 


On  refunds 
of  receipts 


On  uninvested 
trust  funds 


Adjustment  to 
daily  Treasury 
statement  basis 


19*8 

19*9 

1950 

1951 

1952 

M0W  reporting  basis:     i/ 

1953 

195* 

1955 

1956  (Est.) 

1957  (Est.) 

1955^Tuly 

August 

September 

October 

November 

December 

1956-January 

February , 


1956  to  date. 


1,1*06 
2,0l*l* 
2,133 
2,338 
2,722 

2,612 

909 

1,622 

2,182 
2,071 

251 

229 
165 

11*5 

192 

156 

168 

51 


1,356 


1,276 
1,076 
1,186 
1,330 
1,1*61* 

1,1*7"* 
1,239 
1,201 

1,611 
1,757 
365 
117 
111 
109 
122 
116 

101* 

110 


1,155 


5,21*8 
5,1*1*5 
5,817 
5,711* 
5,931* 

6,583 
6,1*70 
6,1*38 

6,875 
7,066 

596 
525 
533 

51*8 
51*8 
598 

631 
556 


it,  536 


5,188 
5,352 
5,720 
5,615 
5,853 

6,501* 
6,382 
6,370 

6,800 
7,000 

592 

522 
529 
51*2 
51*2 
595 

625 
553 


i*,500 


57 
87 
93 
93 
76 


75 
83 
62 

69 

60 

1* 

3 

1* 

5 
6 
3 
6 
3 


32 


-388 
-*272 

+31*15/ 

-705 

-857 


Source:     Fiscal  year  figures  by  functions  are  from  the  1957  Budget  document,  2/ 

released  January  16,   1956,   Including  effects  of  proposed  legislation; 
totals   for  years  prior  to  1953  are  from  the  old.  dally  Treasury  statement;  2J 

beginning  vith  1953,  they  are  from  the  Treasury's  "Monthly  Statement  of 
Receipts  and  Expenditures  of  the  Uilted  States  Government."     Figures  by  k/ 

nr***1**  are  based  on  the  monthly  statement.     Transactions  by  public 
enterprise   funds  are  included  on  a  net  expenditure  basis  throughout.  5/ 

Walt  investment  in  'lilted  States  securities   is   Included  in  expenditures 
by  functions  through  191*9  and  in  the  total  through  1950. 

i/     As  announced  February  17,   195"*;   see  page  1,   footnote  6. 


Totals  Include  reserves  for  contingencies  amounting  to  $100  million 

in  1956  and  $225  million  in  1957. 

Beginning  July  1955  figures  by  months  Include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 

Effective  June  30,   1955,   Interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 

Differs   from  figure  in  Budget  docuraent  because  total  Includes  net 

investment  in  Uilted  States  securities  by  wholly  owned  Government 

enterprises  (see  source  note). 
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-BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  Major  National   Security 

(In  millions  of  dollars) 


Fiscal  year  or  month 

Total 

Direction 
and  coordi- 
nation of 
defense 

Air  Force 
defense 

Army 
defense 

Naval 
defense 

Other 
central 
defense 
activities 

Development 
and  control 
of  atomic 
energy 

Stockpiling 
and  defense 
production 
expansion 

Military 
aesietance 

Direct 
forces 
support 

11,771 
12,907 
13,009 
22,1*1*1* 
1*3,976 

50,363 
l*6,90l( 
1*0,626 

39,1*67 
1*0,370  37 

3,01*6  y 

3,583 

3,512 

3,293 
3,109 
3,!*51 
3,005 
3,21"* 

26,213 

7 
10 
12 

13 

15 
12 
13 

13 
11* 

1 
1 
1 

2 

1 
1 
1 
1 

9 

1,117  1/ 
1,75"*  1/ 
3,600  1/ 
6,3V9  1/ 
12,709  A/ 

15,085 
15,668 
16,1*07 

15,960 
U5,535 

1,21*5  y 

1,512 
1,1*60 

1,3*1 

1,295 
1,1*93 
1,301* 
1,365 

11,016 

5,31*5  1/ 
5,21*5  1/ 
3,987  1/ 
7,1*69  1/ 
15,635  1/ 

16, 21*2 

12,910 

8,899 

8,510 
8,582 

723  y 

880 

903 

709 

756 

731 

71*5 

710 

6,158 

1*,205 
1*,390 
4,103 
5,582 
10,162 

11,875 
11,293 

9,733 

9,1*35 
9,565 

635 
820 
837 

731* 
728 
815 

711* 
818 

6,102 

269 
176 
192 
353 
379 

391* 
1*52 
1*81 

657 
651 

1*1* 
1*5 
51 

51 

50 
50 

1*7 
1*6 

381* 

1*75 
622 
550 
897 
1,670 

1,791 
1,895 
1,857 

1,715 

1,91*5 

138 

138 

121 

129 

128 
11*3 

135 
138 

1,070 

99 
299 
1*38 
793 
966 

1,008 

l,0i»5 

91*1* 

713 
378 

91 
50 
1*7 

U7 
50 
1*1 

50 
1*2 

1*17 

262 

U15 

130 

991 

2,1*1*2 

3,951* 
3,629 
2,272 

2,318 
2,250 

92 
88 
35 

297 
111* 
IT1* 
121 
76 

997 

. 

- 

- 

- 

- 

Hew  reporting  basis:     2/ 

- 

19 

1M 

250 

76 

1*9 

58 

-17 

-13 

1* 

-113 

16 

59 

Source:  See  Table  2. 

1/  Expenditures  for  Army  defense  include  some  expenditures  for  tlie  Air  Force 

financed  from  191*9  and  prior  year  appropriations. 
2/  As  announced  February  17,  1951*;  sec  page  1,  footnote  6, 


3/  Total  includes  $200  million  for  Department  of  Defense  under  proposed 

legislation. 
y    Beginning  July  1955  figures  by  months  include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 
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Footnotes  to  Table  1  -  (Continued) 


2/ 
W 


Footnotes  1  through  6  follow  Table  1. 

j7  Through  1953,  contributions  to  the  Railroad  tbemployment  Insurance  Ad- 
ministration Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  includes  them 
In  employment  taxes  through  1952.  This  difference  in  classification 
accounts  for  the  difference  in  figures  from  the  two  sources.  Begin- 
ning I95U  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  195**,  page  7. 
As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
In  the  1957  Budget,  internal  revenue  taxes  not  otherwise  classified 
are  Included  In  miscellaneous  receipts. 

Individual  Income  taxes  withheld  have  been  Increased  by  $21*9  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $11*9  million  and  for  the  quarter 
ended  September  30,  1955,  by  $100  million.   Individual  income  taxes 
not  withheld  have  been  reduced  by  $4  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years.  The  old-age 
Insurance  taxes  and  the  transfers  to  the  trust  fund  have  been  reduced 
by  the  net  of  these  adjustments  or  $2 1*6  million.  The  adjustments 
were  made  pursuant  to  Sec.  109  (a)(2)  of  the  Social  Security  Act 
Amendments  of  1950. 

Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

12/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 


H/ 


Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (1(2  U.S.C.  1*01  (a)).  The  Social 
Security  Act  Amendments  of  1950  (approved  August  28,  1950 
(61*  Stat.  1*77),  changed  In  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  for  appropriation  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  109(a)(2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  in  the 
Social  Security  Administration.  The  amount  of  old-age  insurance  tax 
refunds  is  paid  from  the  trust  fund  as  a  reimbursement  to  the  general 
fund. 

13/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  191*2  (56  Stat.  204).  Beginning  1952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat  222  and  66  Stat.  371), 
and  transfers  are  made  currently.  Previously,  annual  appropriations  were 
based,  in  effect,  on  estimated  tax  collections,  with  any  necessary  ad- 
justments made  in  succeeding  appropriations. 

14/  Interest  on  refunds  is  Included  in  expenditures  in  Table  2.  Reimburse- 
ment by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for  refunds 
of  taxes  for  the  fiscal  year  (see  footnote  12)  is  netted  against  In- 
ternal revenue  refunds  for  the  month  In  which  the  reimbursement  is  made. 

15/  Transfers  for  the  fiscal  year  1955  were  reduced  In  February  by  $300 

million  as  an  adjustment  for  excess  transfers  to  the  trust  fund  of  $90 
million  in  1952  and  $210  million  in  1953,  pursuant  to  Sec.  109  (a)(2) 
of  the  Social  Security  Act  Amendments  of  1950. 


i 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*8 

19^9 

1950 

1951 

1952 

Mew  reporting  baela:     3/ 

1953 

195U 

1955 

1956  (Est.) 

1957  (Est.) 

1955^Tuly 

August ., 

September 

Ootober 

Hovember 

December. 

1956-January 

February 


Bet  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


-294 
-i»95 
99 
679 
147 


1*35 
328 
231 

-338 
1*1 

-231* 
-217 
337 
-213 
33 
-1 

-162 
127 


Trust  and  deposit  fund  accounts 


Ret  receipts,  or 
expenditures  (-) 


2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 

992  y 

2,059 
1,691 

-7 

775 

33 

-391* 
klk 
178 

-533 
139 


Receipts 


6,515  2/ 

5,71!* 

6,669 

7,796 

8,807 

8,929 
9,155 
9,536 

11,620 
11,890 

71*5 

1,502 

721 

505 

1,11*2 

81*1 

371 
1,009 


Source:     Actual  figures  through  1952  are  from  the  old.  daily  Treasury  state- 
ment;  actual  figures  on  the  nev  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  Chi ted  States  Government"; 
estimates  are  based  on  the  1957  Budget  document,  released  January  16, 
1956,  including  effects  of  proposed  legislation. 

1/    Prior  to  1951  net  investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  is  included  in  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  investment  by  Government- 
agencies  (See  Tables  3  and  1*);   for  treatment  of  security  transactions  of 
Government-sponsored  enterprises  beginning  1955,  see  footnote  1*. 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

3/    As  announced  February  17,  I95I*;  see  page  1,  footnote  6. 

\l    Itoder  a  revised  classification  in  the  monthly  statement,  effective 


Expenditures 
1/ 


3,857 
3,821*  2/ 
6,950 
3,91*5 
I*, 952 


5,169 
6,769 
8,51*5  1*/ 

9,56l 
10,200 

752 

727 
688 

900 
668 
663 
901* 
870 


Net  sale,  or  Investment 
(-),  by  Government 
agencies  In  public  debt 
securities  l/ 


-3,060 
-2,311 
1*02 
-3,557 
-3,636 


-3,301 
-2,051* 

-1,362  y  2/ 

-2,607 

-1,891 

-251* 

-99^       . 

319 

236 
-378 
-11*6 

373 

-11*0 


Het  sale,   or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market  1/ 


107 
-71* 
-22 
39* 
-72 


-25 
-1* 

602  y 
211 

21*2 

27 

1 

-16 

-55 

-61* 

-33 

-2 

128 


57 


July  1,  1955,  the  seourity  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures 
(net)  and  excluded  from  net  investment  by  Government  agencies  in 
public  debt  securities  (see  Table  1*)  and  from  net  redemption  or 
sale  of  obligations  of  Government  agencies  in  the  market  (see 
Table  5).     Figures  previously  published  for  the  fiscal  year  1955 
have  been  revised  to  the  new  classification  basis.     The  1957 
Budget  document  includes  vith  net  investment  in  public  debt 
securities  by  Government-sponsored  enterprises  emmn   amounts  of 
net  investment  by  other  deposit  fund  accounts  which  are  classified 
as  quasi-governmental. 
Guaranteed  securities  Included  beginning  1955  (see  Table  1*). 


Fiscal  year 
or  month 


191*8 

191*9 

1950 

1951 

L952 

Jew  reporting  basis:     U/ 

L953 

1951* 

L955 

L956  (Est.) 

L957  (Est.) 

L955-Julj 

August 

September. ••••••.•• 

October 

If  ovsmber  .......•.«• 

December 

L956-January 

February 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


6,515  1/ 

5,711* 

6,669 

7,796 

8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

7U5 

1,502 

721 

505 
1,11*2 

81*1 

371 

1,009 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,807 
1,921* 
2,367 
3,1*11 
3,932 


>»,5l6 
5,o8o 
5,586 


7,097 
7,336 

225 
925 
531* 
306 
709 
51*1 
187 
665 


Railroad 

Retirement 

Account 


797 
625 
61*5 
678 
850 


71*2 
737 
700 

730 

770 

16 

85 

60 

18 
85 
55 

18 
86 


Jource:     See  Table  1. 


Unemployment 
Trust  Fund 


Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   Increment  resulting  from  reduction  in  the  weight 
of  the  gold  dollar,  and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  193>*.     Thereafter  any  such  seigniorage  is 
Included  with  other  seigniorage  under  budget  receipts.     Beginning 


1,313 
1,173 
1,281 
1,51*2 
1,61*3 

1,591* 
1,1*92 
1,1*25 

1,609 
1,610 

ll*0 

302 

12 

56 
221 
108 

1*2 
157 


national  Service 
Life  Insurance 
Fund 


71*0 
690 
1,076 
681* 
786 


637 
619 
590 


61*5 
602 

33 
93 
36 

35 
31* 
31* 

1*0 
38 


Government 
Life 

Insurance 
Fund 


90 
92 
87 
86 
87 


79 
78 
78 

76 
73 

3 
3 
2 

2 
2 
2 

3 
3 


Government 
employees ' 
retirement 
funds  1/ 


591* 
680 
809 
850 
912 

961 
691 
708 


1,007 
1,067 

276 
56 
1*3 
1*8 
50 
1*8 

51* 

33 


Other  trust 
funds  and 
accounts 


2/ 


1,17"*  1/ 
529 
1*03 
51*5 
597 

1*01 
1*57 
1*1*9 

1*57 
1*32 

52 
38 
33 

39 
1*1 
52 
26 

26 


with  the  fiscal  year  1951*,  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  is  classified  as  a  trust  account,  Instead  of  being 
handled  through  budget  accounts  as  formerly  (see  "Budget  Receipts  and 
Expenditures,"  Table  1,  footnote  U). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  I95I*;  see  page  1,  footnote  6. 
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.TROST  ACCOUHT  AHD  OTHER  TRAHSACTIOHS . 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  Billions  of  dollars;    negative  figures  are  excess  of  credits) 


Total 
1/ 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
acoounts  2/ 

Federal   Old-Age 
and  SurrlTors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

national 
Service  Life 
Insurance 
Fund 

BomttMox 

Life 

Insurance 

Fund 

Government 

employee  e ' 
retirement 
funds  'J 

Other  trunt 

•OOOUZXtB 

3,857 
3,821*  5/ 
6,950 
3,91*5 
it  ,952 

6/ 

5,169 
6,769 
8,51*5 

9,561 
10,200 

752 
727 
688 

900 
668 
663 
90U 
870 

3,1*90 
3,1*10 
6,854 
"*,139 
5,298 

5,698 
7,327 
8,1*89 

9,326 

10,389 

720 

711* 

702 

751* 
691 
723 
793 
886 

559 

661 

781* 

1,569 

2,067 

2,750 
3>05 
1*,1*87 

5,530 
6,250 

1*35 
1*39 
1*38 

510 
W*9 
1*1*7 
1*1*8 
1*55 

222 
278 
301* 
321 
391 

1*65 
502 
585 

613 

650 

56 

1*8 
1*8 

50 
50 
50 
50 
50 

859 
1,311* 
2,026 

900 
1,01*9 

1,010 
1,71*5 
1,965 

1,1*39 
1,603 

91* 

100 

86 

75 

76 

103 

153 

152 

302 
31*8 
2,988 
6lU 
996 

588 
623 
538 

521 
506 

39 
1*3 
W* 

1*2 
1*0 
38 
1*2 

"*5 

70 
61 
111* 
77 
82 

82 

11*7 

81* 

86 
88 

10 
6 
5 
6 
6 
6 

7 
8 

21*1* 
222 
268 
271 
300 

363 

Ull 
1*30 

1*90 

551* 

36 

37 

39 
38 

1(2 
1*1* 
1*3 
U3 

1.231* 

526  57 

370 

387 

1952 

Hew  reporting  basis: 
1953 

1*13 
1*1*1 

1*95 
399 

1957  (Est.) 

1955-July 

61*7 

739 

1*9 

1*2 
1*2 

33 
28 
35 
50 
133 

Deposit  fund  accounts  (net) 

Fiscal  year 
or  month 

Total  deposit 
fund  accounts 
1/ 

Government-sponsored  enterprises 

Total  1/ 

Investment  In 
public  debt 
securities 

Redemption  of  Government 
agency  obligations  in 
the  market 

Other 
expenditures 

Other  deposit 
fund  accounts 

367 

1*11* 

96 

-191* 

-31*6  u/ 

-529 
-558 

57  1SJ 

235 
-189 

32 

12 
-ll* 
3*5 
-23 
-60 

HI 
-16 

162 

-8 

-1*1* 

310 

-395 

-120 
-1*37 
*  12/ 

n.a. 
n.a. 

7 
-7 

U 
-6 
-1 
-5 
-1* 
13 

1 
2/ 

2/ 
170 

31*0 
205 
-136 

-1*9 
-1*0 

127 
227 
-17 
285 
70 

H 
2/ 

2/ 
-279 

-582 

-e50 

» 

-119 

-75 

-335 

-235 

* 

• 
-50 

i 

310 
-395 

-120 

-1*37 
109 

ii 
-i 

11*3 

161 

119 

203 

8 

13 

-289 

-7 

201*  lO/ 

1*22  i0/ 
11*0  10/ 

-505 

1*9 

New  reporting  basis:     6/ 

-1*10 

-121 

56 

77 

1957  (Est.) 

.1*1* 

21* 

19 

-18 

151 

-22 

-56 

115 

-30 

Source:     See  Table  1.  1/ 

1/    For  security  transactions  Included  In  expenditures  prior  to  1951  and  6/ 

beginning  1555,  see  footnotes  2,  8,  K>,  and  12.  ll 

2/     Prior  to  1951,   Includes  net  investment  In  public  debt  securities  by 
certain  accounts   (see  Table  U). 

3/     Consists  of  ClTll  Service  and  Foreign  Service  retirement  funds. 

5/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  8/ 

Tn^ien  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  accounts  relating  to  operations  under  the  Mutual  Security  Act  2/ 

and  other  funds  appropriated  to  the  President,  and  numerous  other 
accounts  vhlch  appear  In  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.     Also  Included  are  the  10/ 

Railroad  Unemployment  Insurance  Administration  Fund  beginning  with  11/ 

the  fiscal  year  I95I*  (see  Table  2,   footnote  2);   the  Federal  Employees'  J2/ 

Insurance  Fund  (net)  from  Its  establishment  in  August  195**;   and  the 
secondary  market  operations  of  the  Federal  Rational  Mortgage  Assocla-  * 

tlon  (net)  provided  for  by  the  Housing  Act  of  195l»,  approved  n.a, 

August  2,  1951*. 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
Prior  to  1951,  includes  net  lnves-bment  In  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);   beginning  with  1955, 
includes  net  security  transactions  of  Governmsnt-flponeored  enter- 
prises (see  footnote  12). 

Included  In  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  In  Tables  k 
and  5. 

Includes  net  Investment  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  seourlty  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  U. 
Less  than  $500,000. 
Hot  available. 
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-TRUST  ACCOUNT  AND  OTHER  TJRANSACTIOHS . 


Table  4.-  Net   Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  million*  of  dollars;   negative  figures  are  excess  of  sales) 


Fiscal  rear 
or  month 


19V8 

19*9 

1950 

1951 

1952 

Hcv  reporting  baa is 

1953 

195k 

1955 

1956  (BBt.) 

1957  (Set.) 

1955^ruU 

August 

September 

October 

Hoy  amber , 

Dec sober 

1956 -January , 

February 


Total 


3,557 
3,636 

y 

3,301 

2,05* 
1,362  57 

2,607 
1,891 
25V 
991* 
-319 
-236 
378 
1V6 

-373 

11(0 


Trust  accounts 


Total 

trust 
accounts 


3,060  37 
2,311  37 
-V02  1/ 
3,369 
3,355 


3,068 
1,688 
1,236 

2,516 
1,777 

259 

976 

-33* 

-251 
377 
11.6 

-379 
128 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,19V 
1,29V 
l,VlV 
1,678 
1,950 


1,5V5 
1,522 
l,2Vl 

1,592 

1,039 

265 

V38 
-269 

-228 
179 
136 

-21*7 
70 


Railroad 
Retirement 

Account 


569 
3V6 
338 
357 
W9 


280 
202 
lVl 

11a 

122 

-VV 

U5 

-2 

-29 

35 

8 

-37 
ito 


Unemploy- 
ment 
Trust 
Vund 


1*46 
-160 
-72V 
650 
583 


590 
-2V8 
-5V5 

177 

5 

29 
21B 
-66 

-V2 

161 

10 

-118 

7 


national 
Service  Life 
Insurance 
Fund 


V6l 

353 

-1,9V6 

9V 

-2V5 


59 
23 
73 

126 
96 
■6 
50 
-9 

-7 
-6 
-V 
-V 
-5 


Government 
Life 

Insurance 
Fund 


32 
32 

-26 
8 

1 


-2 

-65 

-1 

-10 
-IV 

-7 
-5 

-2 

-V 
-3 
-5 
-3 
-V 


Government 
employees' 
retirement 
funds  1/ 


363 
VV7 
5V3 
573 
624 


588 
252 
31V 

503 
513 

15 
235 

IV 

VO 

19 

6 

-3 
■6 


Other  trust 
accounts  2/ 


Fiscal  year 
or  month  6/ 


1951 

1952 

lev  reporting  basis:     V/ 

L953 

L95V 

L955 

L956  (at.) , 

L957  (Est.) , 

L955-tfuly 

August 

September 

October. 

Hovember 

December 

956 -January 

February 


Total 
public 
enterprise 
funds 


10V 
101 


79 
-77 

126 

91 
113 

-V 
lfl 
15 

15 

1 
1 

7 
12 


Public-  enterprise  funds 


Federal 
Housing 
Adminis- 
tration 


52 
21 


59 
-86 


95  8/ 

66 
80 

5 
13 

V 

12 
V 

1 

-1 

11 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


11 

7 


9 
11 


13 

16 

18 

-10 

1 
2 

2 
3 
2 

V 

1 


Other 


arce:     See  Table  1. 
Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
Prior  to  1951,  consists  of  Adjusted  Service  Certificate  fund. 
Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 
fund  accounts  is  included  in  expenditures  in  Table  3. 
As  announced  February  17,  195V;   see  page  1,   footnote  6. 
Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
vith  the  fiscal  year  1955  (see  Table  1,  footnote  V). 
Prior  to  1951,  net  investment  by  public  enterprise  funds  was  Included 


VI 
73 


12 


18  8/ 

8 
15 

1 
V 
9 

1 
-6 
-3 


Total 

Government- 
sponsored 
enterprises 


8V 
179 


153 
VV3 


Government -sponsored  enterprises 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 

Insurance 
Corporation 


62 
8V 


87 
102 


Federal 
home 
loan 
banks 


21 
95 


61 
31V 


170  2/ 

3V0 
205 

-136 
-V9 
-Vo 

127 
227 
-17 
285 
70 


Memorandum  2/ 


-10 


98 

99 
105 

-2 

1 

2 

2 

11 

68 

V 


82 


231 
100 

-136 

-V7 
-VI 

120 
221 
-28 

217 
56 


9 
-6 


9 

1 
IV 

17 
17 

7 
-6 


18 
-8 
-5 

33 

25 


Federal 

land 

banks 


18 


10 


10 


in  budget  expenditures,  and  net  investment  by  Government-sponsored 
enterprises  vaa  included  In  deposit  fund  expenditures  (sse  Table  3). 

2/  Bet  investment  by  Government-sponsored  enterprises  beginning  1955  is 
included  in  deposit  fund  expenditures  in  Tabls  3. 

8/  Beginning  1955,  figures  include  net  transactions  in  guaranteed  securi- 
ties by  Federal  Housing  Administration  and  Federal  National  Mortgage 
Association. 

2/  For  difference  from  Budget  figure,  see  Table  1,  footnote  V. 

*   Less  than  $500,000. 
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.TRUST  ACCOUHT  AND  OTHER  TRAHSACTIOHS- 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Total 

Securities  guaranteed  by  the  United  States 

Total 
guaranteed 

Public  enterprise  funds 

Fiscal  year  or  month 

Commodity 

Credit 

Corporation 

Federal 
Farm 
Mortgage 
Corporation 

Federal 

Housing 

Administration 

Home 
Owners' 
Loan 
Corporation 

-107 
74 
22 

-384 
72 

25 

1* 

-602  2/ 

-en 

-21(2 

■en 

-1 
16 

55 

61* 

33 

2 

-128 

16 

1*6 

8 

-10 

-16 

-7 
-29 

37 

-33 
-7 

3 
-2 
-1* 

* 

-5 

* 

* 
-5 

3 
31 

9 
1 
-1 

1 

1 
1 
• 
• 
• 

• 
* 

* 
» 
» 

* 

* 
* 
• 

11 

11* 

-3 

-12 

-16 

-7 

-30 

37 

-33 
-8 

3 

-e 
-I* 

» 

-5 

• 

* 
-5 

1 
1 

1 

* 

• 

Rev  reporting  basis:  1/ 

* 

* 

* 

• 

* 

• 

» 

* 

« 

» 

* 

« 

* 

i 


Securities  not  guaranteed  by  the  United  States 

Public  enterprise  funds 

Trust 
enterprise 

Government-sponsored  enterprl 

see 

Total 

Federal 

funds 

Fiscal  year 

public 

Federal 

Rational 

Home 

Total 

Federal 

or  month 

guaranteed 

and  trust 

intermediate 

Mortgage 

Owners' 

Federal  Rational 

Government- 

Banks  for 

home 

Federal 

enterprise 

credit 

Association  - 

Loan 

Mortgage  Associ- 

sponsored 

cooperatives 

loan 

land 

funds 

banks 

Management  and 
liquidation 
program  3/ 

Corporation 

ation  -  Secondary 
market  operations 
3/ 

enterprises 

banks 

banks 

19^9 

1950 

1951 

1952 

-123 
28 
11* 

-371* 
88 

• 

* 

* 

-98 

-98 

- 

• 
» 
* 
• 
* 

-123 

28 

11* 

-371* 

186 

- 

-168 

22 

83 

-375 

285 

1*1* 
6 

-69 
1 

-99 

Hew  reporting 

,  basis:  1/ 

32 
33 

-639  2/ 

65 
W* 

-639 

65 
1*1* 

-69 

-570 

• 
» 

* 

™ 

-33 
-11 

- 

12 
136 

-1*5 
-11*6 

Memorar 

idun  \J 

1955 

-279 

- 

-Q2(> 

-53 

1956  (Eat.). 

-178 

-178 

-1*3 

- 

* 

-135 

-582 

- 

-559 

-23 

1957  (Est.). 

-231*  5_/ 

-231*  5/ 

-32 

- 

* 

-175 

-250 

- 

-100 

-150 

1955^July... 

-29 

-29 

•«9 

- 

« 

- 

- 

Aug.... 
Sept... 

1 
20 

1 
20 

1 
20 

- 

- 

-119 
-75 

- 

-119 
-75 

* 

Oct.... 

55 

55 

55 

- 

* 

- 

-335 

- 

-205 

-130 

Hot.... 

69 

69 

69 

- 

- 

- 

-235 

- 

-235 

Dec .... 

33 

33 

33 

- 

- 

- 

1956 -Jan.... 
Feb 

2 
-122 

2 
-122 

2 
•22 

-100 

* 
-50 

80 

-130 

Source:     See  Table  1. 


As  announced  February  17,  1951*;   see  page  1,   footnote  6. 

Excludes  net  transections  of  Government-sponsored  enterprises  beginning 

1955  (a»e  Table  3). 

As  provided  by  the  Homing  Act  of  1951*  (Public  Law  56O,  approved 

Aieuot  2,  1951*). 


k/    Ret  redemption,  or  sale  (-),  by  Government-sponsored  enterprises  be- 
ginning 1955  is  included  in  deposit  fund  expenditures  in  Table  3. 

5_/    Total  inclvriea  $28  million  under  proposed  legislation  for  the 
Tennessee  Valley  Authority. 

*       Less  than  $500,000. 
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.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  195&  Issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  is  shown  on  the 
same  basis  as  in  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  in 
earlier   Budget   documents   as    well   as    In   the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  mace.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  in  the  balance  In  the  Treasurer's 
account    and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  which 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In   the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  daily  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transact  lone  with  the  Public 

(in  millions  of  dollars) 


Fiscal  year  or  month 


Het  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,  or 
payments  (-) 


Plus:  Net  cash 
borrowing  from 
the  publlo,  or 
repayment  (-) 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


Equals :     Change  In  cash  balances 


Treasurer's  account 
balance,  Increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,   increase,, 
or  decrease  (-) 


19"»8 

191*9 

1950 

1951 

1952 

New  reporting  basis:     l/ 

1953 

1951* 

1955 

1956  (Est.) ,. 

1957  (Est.) 

1955-July 

August 

September. 


October.. 
November. 
December. 
1956  -January . . 
February. 


1956  to  date. 


1*5,357 
1*1,576 
1*0,91*0 
53,390 
68,013 


71,1*99 
71,627 
67,836 

73,1*73 
75,351* 

3,113 
6,076 
6,11*1 

3,01*1* 
5,7>*1 
5,282 

l*,96i* 
7,11*0 


1*1,501 


36,1*93 
1*0,570 
1*3,11*7 
1*5,797 
67,961* 

76,773 
71,860 
70,5!*8 

71,01*9 
72,920 

5,562 
6,910 
6,117 

5,819 
5,800 
6,218 

5,570 
5,679 


1*7,673 


8,861* 

1,006 

-2,207 

7,593 

1*9 


-5,271* 

-232 

-2,732 

2,1*21* 

2,1*31* 

-2,1*1*9 

-83U 

25 

-2,775 

-59 

-936 

-606 

1,U62 


-6,172 


-7,278 

-2,513 

U, 229 

-5,796 

-505 


2,919 
2,512 
1,819 

-2,649 

-2,1*61 

3,00U 

-130 

-1*51* 

2,717 
-151* 
31*0 

-717 
25 


U,631 


37 
U6 
25 
1*3 
68 


56 
73 
29 

27 

27 

2 

1 
1 

2 

1 
1 
1 
2 


02 


1,621* 
-1,1*62 

2,01*7 

1,839 

-388 


-2,299 

2,096 

-551 

-216 

595 

-1,058 

-378 

-62 

-195 

-57"* 

-1,293 

1,501* 


-1,1*60 


257 
-312 

17 

-38 

95 

-50 

6 
-17 
-20 

-29 

-16 


-69 


Source:     Actual  figures  through  1952  are  based  on  the  old  dally  Treasury 
statement;  actual  figures  on  the  new  reporting  basis  are  based  on 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Government"  and  the  new  daily  Treasury  statement;   estimates  are  based  on 


1/ 


the  1957  Budget  document,  released  January  16,  1956,  Including  effects 

of  proposed  legislation. 

as  announced  February  17,  1951*;  see  page  1,  footnote  6. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of 

dollars) 

Net  cash  transactions  other  than  borrowing 

Plus:    Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 
account  balance,  In- 
crease, or  decrease  (-) 

Fiscal  year  or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

1950 

l*5,39l* 
1*1,622 
1*0,965 
53,1*33 
68,081 

71,31*5 
71,815 
67,769 

73,1*99 
75,380 

2,99!* 
6,333 
5,988 

2,869 
5,931* 
5,353 

l*,729 
7,089 
12,351 

53,6U1 

36,W*0 
1*0,1*62 
1*3,079 
1*5,718 
67,791* 

76,1*07 
71,971* 
69,899 

71,066 
72,920 

5,352 
7,256 
5,901* 

5,659 
5,951 
6,261* 

5,323 
5,600 
6,11*9 

53,1*57 

8,95!* 
I,l6l 
-2,111* 

7,715 
287 

-5,062 

-159 

•£,130 

2,1*33 

2,1*61 

-2,358 

-923 

81* 

-2,789 

-17 

-911 

-591* 

1,1*89 

6,203 

181* 

-7,330 
-e,622 
U,l6l 
-5,875 
-67U 

2,763 
2,255 
1,579 

-e,6i*9 
-2,1*61 

2,953 
-135 
-1*62 

2,728 
-178 
337 
■699 

-3,887 
672 

1,621. 
-1,1*62 
2,01*7 

1951 

1,839 

1952 

-388 

New  reporting  basis:     \] 
I953 

-2,299 

1955 

2,096 
-551 

-216 

1957  (Est.) 

- 

595 

-1,058 

-378 

-62 

-195 

-571* 

-1,293 
1.50U 

2,316 

856 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement;  estimates 
are  baaed  on  the  1957  Budget  document,  released  January  16,  1956,  In- 
cluding effects  of  proposed  legislation.  Figures  In  the  first  four 
columns  of  this  table  may  differ  somewhat  from  those  originally  published 


In  the  dally  Treasury  statement  because  of  subsequent  reclassifi- 
cation of  certain  transactions. 
1/  As  announced  February  17,  1951**,  see  page  1,  footnote  6. 


( 


April  Mb 


11 


CASH  INCOME  AND  OUKX) 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fleoal  year 
or  month 


Receipts 


Budget 

(net) 

1/ 


Trust 
account 


Total 


Less:     Deductions  from  receipts 


mtragororn- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

2/ 


Reoeipte 

from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Bjuals: 
federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions is  Treasurer's  account 


Plus :     Receipts 
from  exercise 
of  monetary 
authority  j*/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method 
(See  Table  k) 


Bjuale: 
Cash 
deposits 
in  the 

Treasurer's 
account 


191*8 

19^9 

1950 

1951 

1952 

Rev  reporting  basis 

1953 

195>» 

1955 

1956  (Est.) 

1957  (Sat.) 

1955>Tuly 

August 

September..... 

October 

Nut/ember  ..•«•• 

December 

1956 -January 

February 


1*1,1*88 
37,696 
36,1*95 
U7,568 
61,391 
6/ 

64,825 
61*, 655 
60,390 

64,500 
66,300 

2,765 

5,1*98 

2,692 
1*  ,662 
>»,889 
4,681* 
6,195 


6,515 
5,711* 
6,669 
7,796 
8,807 

8,929 
9,155 
9,536 

11,620 
11,890 

7U5 

1,50C 

721 

505 

1,11*2 
81*1 

371 
1,009 


1*8,003 
1*3,1*10 
1*3,161* 
55,361* 
70,198 


73, 751* 
73,811 
69,926 

76,120 
78,190 

3,510 
6,235 
6,220 

3,197 

5,804 
5,730 

5,055 
7,201* 


2,592 

1,781* 
2,197 
1,930 
2,116 


2,199 
2,110 
2,061 

2,621 
2,810 

39** 

158 

77 

151 

62 

1*1*7 

90 

62 


10 
1* 

1 
1 
1 


37 
1*6 
25 
1*3 
68 


56 
73 
29 

27 
27 

2 

1 
1 

2 

1 
1 
1 
2 


2,61*6  57 
1,831* 

2,221* 
1.971* 
2,185 


2,255 
2,183 
2,090 

2,61*8 
2,837 

396 

159 

78 

153 

63 
1*1*8 

92 
61* 


1*5,357 
1*1,576 
1*0,91*0 
53,390 
68,013 


71,1*99 
71,627 
67,836 

73,1*73 
75,351* 

3,U3 

6,076 
6,11*1 

3,01*1* 
5,71*1 
5,282 

l*,96l* 
7,11*0 


37 
1*6 
25 
1*3 
68 


56 
73 
29 

27 

27 

2 

1 
1 

2 

1 
1 
1 
2 


-210 
111* 
-96 


-121 
256 
-151* 

-I76 

192 

69 

-236 
-53 


1*5,391* 
1*1,622 
1*0,965 
53,1*33 
68,081 


71,31*5 
71,815 
67,769 

73,1*99 
75,380 

2,991* 
6,333 
5,988 

2,869 
5,93"* 
5,353 
1*,729 
7,089 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund 

account 

2/ 


Gorernment- 
sponsored 
enterprise 
(net)  37 


Total 


Less :     Deductions 
from  expenditures 


Intra- 
go\  em- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transections 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


From  proceeds  of  sales 
In  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  1/ 


Adjuctaent 
for  net 
difference 
due  to 
reporting 
method  (See 
Table  3) 


Biuals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


19W. 
191*9. 
1950. 
1951. 
1952. 


33,069 
39,507 
39,617 
M*,058 
65,1*08 


Hew  reporting  basis:     6/ 


1953. 
195U. 
1955. 


1956  (Est.).... 

1957  (Est.).... 

1955-^uly 

August.... 
September. 
October. . . 
Horember.. 
December. . 

1956 -January . . . 
February.. 


71*  ,271* 
67,772 
61*, 570 

61*  ,270 
65,865 

5,382 
6,225 
5,31*0 

5,355 
5,172 
5,651 

5,271* 
1*,950 


3,pl* 
3,852 
6,961* 
3,651* 
5,317 

5,288 

7,201*2/ 

8,51*6 

9,561 

10,200 

752 
727 
688 

900 
668 
663 
901* 
870 


222 
-3U1 
-83 
291 
-366 


-119     , 
-1*35  2/ 
108 


21*2 
1*5 

136 
168 
115 
208 

8 
17 

-e85 
-20 


37,025 
1*3,018 
1*6,1*97 
1*8,002 
70,359 

79,1*1*3 
7l*,5l*2 
73,221* 

7l*,073 
76,110 

6,269 
7,120 
6,11*1* 

6>3 
5,81*8 
6,331 

5,893 
5,800 


2,592 
1,781* 
2,197 
1,930 
2,116 


2,199 
2,110 
2,061 

2,621 
2,810 

391* 

158 

77 

151 
62 

1*1*7 
90 
62 


■e,o6o 
661* 

1,153 
275 
279 

1*72 
572 
615 

1*01* 
381 

3« 

92 

-50 

1*93 

-D* 

-335 

233 
60 


36,1*93 
1*0,570 
1*3,11*7 
1*5,797 
67,961* 

76,773 
71,860 
70,51*8 

71,01*9 
72,920 

5,562 
6,910 
6,117 

5,819 
5,800 
6,218 

5,570 
5,679 


-257 
312 

-17 

38 
-95 
50 
-6 
17 
20 

29 
16 


52 

108 

68 

79 

170 


15I 
256 

21*0 


50 

5 

9 

-11 

21* 

1* 

-18 

10 


-210 
111* 
-96 


-121 
256 

-151* 

-176 
192 
69 

-236 
-53 


36,1*1+0 
1*0,1*62 
1*3,079 
>*5,718 
67,791* 

76,1*07 
71,971* 
69,899 

71,066 
72,920 

5,352 
7,256 
5,901* 

5,659 
5,951 
6,261* 

5,323 
5,600 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  5.-  Intrasrovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  receipts  vhioh  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
1/ 


Budget  re- 
ceipts vhioh 
are  also 
trust  fund 
expenditures 
2/ 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 


Trust  fund  receipts  vhlch  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  4/ 


Other 

5/ 


Trust  fund 
receipts  vhlch 
are  also 
trust  fund 
expenditures 
6/ 


Total 


1948 

1949 

1950 

1951 

1952 

Hev  reporting  basis! 

1953 

1954 

1955 


2/ 


1956  (Est.).... 

1957  (Est.).... 

1955-July 

August . . . . 
September. 
October.. . 
November.. 
December. . 

1956 -January . . . 
February.. 


113 
32 
73 
87 

102 

144 

228 
173 

283 
376 

* 

26 
11 

1 


26 
15 


6 
6 

7 

9 
10 


765 

170 

18 

20 

25 

59 
68 
81 

99 
104 

2 

It 

3 

69 

3 

3 

2 
3 


270 
40 

29 

147 
10 


746 
8itl 


987 

1,094 
1,188 
1,173 

1,204 

1,289 

* 

2 

17 

29 

6 

291 

3 
6 


236 
327 
358 
378 
411 

420 
430 
439 

555 
554 

40 
54 
43 
48 
49 
48 

53 
32 


455 
366 
834 
398 
573 

463 
167 
166 

449 

459 

341 
60 
3 
3 
3 
3 

3 
5 


2 
2 
2 
2 
3 

7 

18 
16 

13 
10 


2,592 
1,784 
2,197 
1,930 
2,116 

2,199 
2,110 
2,06l 

2,621 
2,810 

394 

158 

77 

151 
62 

447 

90 
62 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leave  bonds  %/ 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


International 
Monetary  Fund 
series 


Net  investment 
In  public  debt 
securities 
included  In 
expenditures 


Clearing 

account 

for 

checks 
outstanding, 
etc.  8/ 


Total 


1948 

19<*9 

1950 

1951 

1952 

Hew  reporting  basis;    9_/ 

1953 

195>» 

1955 


1956  (Est.). 

1957  (Est.). 


1955-July 

August.... 
September. 
October... 
November. . 
December. . 


1956-January. . 
February. 


556 
581 
574 
638 
758 

718 
524 
^97 

375 
315 

69 
31 
41 
26 
40 
87 
54 
-7 


68 
26 


341 
38 
-28 
158 
160 
-498 

359 
5 


-4 
-2 
-2 
-1 
-1 

-1 

-1 
-1 


-1,221 
-US4 

-95 
-160 

-68 


-24 

-14 

-8 


-8 

-1 


-1 
-1 


-350 
-25 
-41 


-563 

-98 

207 

13 

-9 

28 
109 
156 

55 
50 

46 


-11 


43 
30 
11 


30 

6 

28 


-507 

366 

483 

-214 

-401 


-250 

-115 

-55 

-18 
24 

-142 
-17 
-62 

321 
-213 

34 

-209 
52 


-2, 060 

664 

1,153 

275 

279 

472 
572 
615 

404 
381 

313 
52 
-50 
493 
-14 
-335 

233 
60 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


Fiscal  year 
or  month 


k8 

^9 

50 

51 

52 

»  reporting  basis;     lj 

53 

54 

55 

56    (BBt.) 

57  (at.) 

55-July 

August 

September 

October 

November 

December 

>6-January 

February ......•••••• 


Public  dsbt 
increase,  or 
decrease  (-) 


-5,99^ 
1*78 

4,587 
-2,135 

3,883 

6,966 
5,189 
3,115 

-74 
-500 

3,210 

725 

-833 

2,341 

319 

632 

-720 

60 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 

the  market 


Public  and 
trust  enter- 
prise funds 


-16 

-46 

-8 

10 

114 


-59 
-14 
602 

211 
242 

27 

1 
-16 

-55 
-64 
-33 
-2 
128 


G-OTrennent- 

sponeored 

enterprises 


123 
-28 
-14 
374 
-186 


33 
11 

279 

582 
250 

* 

119 

75 
335 
235 


50 


less:     Net  investment  in  Federal 
securities  by  Goverxment  agencies 


Trust  funds 


3,060 

2,311 

-402 

3,369 

3,355 

3,068 
1,686  2/ 
1,236 

2,516 
1,777 

259 

976 
-334 

-251 
377 
146 

-379 
128 


Public 

enterprise 

funds 


30 
6 

28 
104 
101 


79 
-77 
326 

91 
113 

-4 
18 
15 

15 

1 
1 

7 
12 


Governnent- 

sponsored 

enterprises 


-99 

313 

69 

84 

179 


153 

446  2/ 
171 

340 
205 

-136 
-49 
-40 

127 
227 
-17 
285 
70 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


-8,878 
-2,226 
4,870 
-5,308 
175 

3,640 
3,130 
2,463 

-2,228 
-e,i03 

3,118 
-99 

-414 
2,731 

-114 

470 

-634 

28 


Fiscal  year 
or  month 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  3/ 


reporting  basis:     jj 

3 

4 

5 


6  (Est.). 

7  (Est.). 


5-July 

August.... 
September. 
October. .. 
November . . 
December.. 

6-January. .. 
February.  ■ 


556 
581 

574 
638 
758 


718 
524 
497 

375 
315 

69 
31 
41 

26 

40 
87 

54 
-7 


less:     Deductions  for  noncash  transactions 


Adjusted 
service 
bonds 
5/ 


-4 

-2 

-2 
-1 
-1 


-1 
-1 

-1 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Armed 
forces 
leave 
bonds  5./ 


-1,229 
-164 

-95 
-l6o 

•68 


-24 

-14 

-8 

-8 

-8 

-1 

• 

-1 


-1 

-1 


Special  notes  of  U.  3.  5/ 


International 

Bank 

series 


-350 
-25 
-41 


International 
Monetary 
Fund 
series 


-563 

-98 

207 

13 

-9 


28 
109 
156 

55 
50 

46 


-11 

43 

30 
11 


Excess 
profits 
tax 
refund 
bonds  6/ 


-10 
-4 
-1 
-1 
-1 


Total 
deduc- 
tions 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


-1,600 
287 
642 
489 
680 


722 
618 
644 

422 
357 

114 
31 
40 

14 

40 

130 


83 
3 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  j/ 


-7,278 

-2,513 

4,229 

-5,796 

-505 


2,919 
2,512 
1,819 

-2,649 
-2,461 

3,004 
-130 
-454 

2,717 
-154 
340 

-717 
25 


52 

108 

68 

79 

170 


155 
256 
240 


50 

5 

9 

-11 

24 

4 

-18 
10 


Equals: 

Net 

cash 

borrovlng 

through 

the 

Treasurer's 

account,  or 

repayaent  (-) 


-7,330 
-2,622 
4,161 
-5,875 
-674 


2,763 
2,255 
1,579 

-e,649 
-2,461 

2,953 
-135 
-462 

2,728 
-178 
337 

-699 
15 


fee:     See  Table  1. 


Footnotes  on  following  page. 
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Footnotes  to  Table  3 


1/    Tar  farther  detail,  Bee  "Budget  Receipts  and  Expenditures,"  Table  1. 

g/    For  farther  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2.  5/ 

tJ    Treated  as  i™^*  refund  deductions  from  receipts  when  Issued  and  as 

cash  refund  deduct Ions  when  redeemed. 
kj    Consists  at  seigniorage  on  silver  and  Increment  resulting  from  reduction  6/ 

la  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the  public  * 


bat  Included  In  cash  deposits  In  the  Treasurer's  account. 
Total  Includes  $8  million  of  armed  forces  leare  bonds  redeemed  for  In- 
surance premiums;   after  August  31,  19*7,  these  bonds  were  redeemable 
for  cash  (see  Tables  6  and  7). 

As  announced  February  17,  195k;   see  page  1,   footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  4 


\J    far  further  detail,  see  "Budget  Beoelpte  and  Expenditures,"  Table  2. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
\3   and  5.  Includes  net  change  in  balances  in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  Oil ted  States. 

3_/  Bet  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  far  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  in  Federal  securities.  On  that  basis,  net  ex- 


penditures for  operations  are  shown  In  this  table  In  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  fron  operations  are  shown 
in  terms  of  the  combined  net  of  Investment  In  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

kj    Hot  reported  prior  to  195*. 

5_/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  As  announced  February  17,  195*;  see  page  1,  footnote  6. 

2/  See  Table  7,  footnote  2. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953, 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Food  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
through  1949,  proceeds  of  ship  sales  which  had  been  carried  in  trust 
accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property. 

3/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

k/    Includes  relatively  — 1]  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises . 


5/  Consists  of  anted  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund, 
and  transfers  from  Railroad  unemployment  Insurance  Administration 
Fund  to  Unemployment  Trust  Fund. 

2/  As  announced  February  17,  195*;  see  page  1,  footnote  6. 

»   Less  than  $500,000. 


Footnotes  to  Table  6 


lj    Accrued  discount  on  savings  bonds  and  bill*  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed.  ,, 

2/    PuMlc  debt  interest  accrued  and  unpaid  beginning  June  30^ 1955,  ef^  6/ 

fective  date  of  the  change  in  accounting  and  reporting  from  a  due  and 
peyenle  basts  to  an  accrual  basis;   for  195*,  consists  only  of  public 
SbTlnterest  checks  and  coupons  outstanding;  ™* J?™?e'?Jl0  19^. 
crease  (-).     Hot  reported  as  a  separate  clearing  account  prior to  195*, 
inures!  reposed  wnen  paid  by  Treasurer  prior  to  November  19*9- 

7.1    Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi-  1/ 

V    Set Wis^ash  expenditures  at  the  time  of  their  redemption;  net 

y    SsSTln  ^rr^nang^for  adjusted  service  certificates  held  by  8/ 

veterans  of  World  War  I.    The  bonds  matured  In  19*5. 
5/    CTlnWla  payment  for  accumulated  leave.     Figure  for  19*8 
57     exc^sVmlllloni^eemed  for  insurance  premiums  prior  to  August  31,  |/ 

S7^ich  was  Included  in  trust  account  receipts  (see  Table  3, 


The  last 


footnote  5);   after  that  date  they  were  redeemable  for  cash, 
of  these  bonds  matured  in  1951. 
Part  of  the  Uiited  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-bearlng, 
nonnegotiable  notes  payable  on  demand  (see  19*7^ Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  *8,  350,  and  385).     The  Last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,   such  net  in- 
vestments are  reported  separately  and  are  not  included  in  expenditure 
(see  "Trust  Account  and  Other  Transactions,"  Table  *). 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;   increase,  or  decrease  (-).     For  publ-c 
debt  interest  included  prior  to  195*,  see  footnote  2. 
As  announced  February  17,  195*;   see  page  1,  footnote  o. 
Less  than  $500,000. 


Footnotes 

Mils  redeemed. 


to  Table  1 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
factions  at  the  time  of  redemption;  net  issuance,  or  redemption 


57  deluded  from  borrowing  because  the  transactions  are  treated  as  ex- 

6/  SSSTftS  berrying  because  the  transactions  are  treated  a.  de- 

jj  Krtranstuons^in  %££%&  securities  and  agency  obligations. 

»  Less  then  $500,000. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  I.-  Summary  of  Federal  Securities 

(In  Millions  of  dollars) 


Knd  of 

fiscal 
jear  or 
month 


19*8 

19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195*-Decesiber. . 

1955-July 

August.... 
September. 

October... 
November. . 
December.. 
1956  -January .. . 
February . . 


Total  outstanding 


Total  1/ 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,31*1 
27*,*l8 

278,781* 
277,626 
278,352 
277,521* 

279,866 
280,189 
280,822 
280,102 
280,167 


Publlo 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27*,37* 

278,750 

277,58U 
278,309 
277,1*76 

279,818 
280,136 
280,769 
280,01*9 
280,108 


Guaran- 
teed 
securi- 
ties 2/ 


73 
27 
20 
29 
1*6 

52 

81 
1*1* 


31* 

1*2 

1*3 
1*8 

1*8 
53 
53 
53 

58 


Interest-bearing  debt 


Total 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,761* 

27l*,995 
275,753 
27>*,925 

277,321* 
277,681 
277,851 
277,221 
'277,351 


Public 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
271,71*1 

275,731 

27"*,955 
275,711 
27!*,879 

277,277 
277,628 
277,799 
277,170 
277,295 


Guaran- 
teed 
securi- 
ties £/  3/ 


69 
24 
17 
27 

*1* 

51 

80 
*3 

33 
1*1 
1*3 
1*7 

1*7 
52 
52 

51 
56 


Total 


2,23* 
2,012 
2,150 
2,372 
2, 21** 

2,126 
2,351 
2,63* 

3,020 

2,630 
2,599 

2,598 

2,5*2 
2,509 
2,970 
2,881 
2,816 


Matured  debt  and  debt  bearing  no  Interest 


Publlo  debt 


Total 


2,229 
2,009 
2,1*8 
2,370 
2,2*2 

2,125 
2,350 
2,633 

3,019 
2,629 
2,598 
2,597 

2,5*1 
2,508 
2,970 
2,879 
2,8l* 


Matured 


280 
2*5 
265 
512 
*19 
298 
*37 
5&9 

1,003 
5*2 
513 
51* 

1*68 
*35 
857 
735 
660 


Monetary 
Fund  j*/ 


1,161 
1,063 
1,270 
1,283 
1,27* 
1,302 
1,1*11 
1,567 

1,528 

1,613 
1,613 
1,613 

1,602 
1,602 
1,61*5 

1,675 
1,686 


Other 
5/ 


788 
701 
613 
575 
550 

525 
502 

*77 

1*88 

l*7l* 
*73 
*71 
*70 
*71 
*67 

1*69 
1*67 


securi- 
ties) 2/ 

(matured) 


Source:  Dally  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

Tor  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  FEA  debentures  beginning  March  1953. 

Special  notes  of  the  Halted  States  issued  to  the  International 

Monetary  Find  in  payment  of  part  of  the  Halted  States  subscription, 


i 


57 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  interest,  are  nonnegotiable,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  191*7-1949 
are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tar  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  *). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  table  2. 


Table  2. 


Interest-Bearlng  Public  Debt 

(in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Publlo  Issues 

End  of 

Total 
public 
Issues 

Marketable 

Konmarke table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Botes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

0.  s. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
37 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

u 

19*8 

19*9 

1950 

1951 

1952 

195*-Dec... 

1955  ^luly.. 

Aug... 

Sept. . 

Oct... 
■or... 
Dec... 

1956  ^Jsn... 

Feb... 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,7*1 

275,731 

27*,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 

219,852 
217,986 
222,853 
218,198 
219,124 

223,1*08 
226,681 
228,1*91 

233,165 

231,615 
231,*72 
230,988 

233,619 
233,615 
233,873 
233,58U 
233,607 

l60,3*6 
155,1*7 
155,310 
137,917 
1*0,*07 

1*7,335 
150,35* 
155,206 

157,832 

158,571 
158,860 
159,*75 

162,5** 
162,561 
163,251 
163,3*0 
163,350 

13,757 
11,536 
13,533 
13,61* 
17,219 

19,707 
19,515 
19,51* 

19,506 

19,913 

20,311 
20,810 

20,812 
20,812 
22,313 
22,315 
22,315 

22,588 
29,*27 
18,1*18 
9,509 
28,*23 

15,85* 
18,1*05 
13,836 

28,1*58 

16,037 
9,0*7 
9,0*7 
12,017 
12,017 
15,7*1 
15,7*1 
15,7*1 

11,375 
3,596 
20,*0* 
35,806 
18,963 

30,*25 

31,960 

40,729 

28,033 
1*0,71*6 
47,608 
*7,707 

*7,797 
*7,8l7 
1*3,285 

*3,37* 
1*3,388 

62,826 
60.789 
53,159 
1*2,772 
1*8,200 

63,980 
71,706 
81,057 

76,0*1* 

81,826 
81,81*1* 
81,861 

81,868 
81,865 
81,862 

81,860 
81,856 

1*9,636 
49,636 
49,636 
36,061 

27,*60 

17,245 
8,672 

5,706 

164 
162 
160 
156 

142 

12* 
96 
71 

85 

50 
50 
50 

50 
50 

50 
50 
50 

59,506 
62,639 
67,544 
80,281 
78,717 

76,073 
76,326 
73,285 

75,333 

73,043 
72,612 
71,513 
71,076 
71,055 
70,622 

70,2*5 
70,257 

53,274 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

57,672 

58,1*07 
58,1*50 
58,290 

58,261 
58,279 
57,921* 

57,61*9 
57,681* 

*,39* 
l*,860 
8,1*72 
7,818 
6,612 

*,*53 
5,079 
1,913 

*,5*8 

1,655 
1,202 
399 
81 
65 
36 
28 

23 

563 

396 

297 

47 

959 

954 

95* 

1*,526 

14,0*6 

13,288 
12,775 
12,589 

12,681 

12,572 
12,550 
12,451 
12,360 
12,3*0 
12,300 
12,210 
12,198 

3X6 
369 
285 
319 
373 

**7 
*11 
*17 

*33 

410 
410 

373 

37* 
371 
362 
357 

352 

30,211 
32,776 
32,356 
34,653 
37,739 

*0,538 
42,229 
*3,250 

*2,566 

*3,3*0 
**,238 
*3,891 

*3,657 
**,013 
43,926 

*3,585 
*3,688 

Source:  Dally  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  vlth  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  vere  permitted  to  subscribe  far  limited  investment  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  » 
limited  amount  of  such  issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955. 

2/  Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  allll one  of  dollars) 


Bid.  of  fiscal 
Tear  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hams 
loan 
banks 

Federal 

Ola-Age 

and 

SurvlTore 

Insurance 

Trust  Fund 

Federal 
Seringa 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees' 
retire- 
ment 
funds 

Life 

Insurance 

Fund 

Rational 

Servloe 

Life 

Insuranoe 

Fund 

Postal 
Barings 

8ys  tern 
1/ 

Railroad 
Betlre- 

Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

1950 

1951 

30,211 
32,776 
32,356 
3*,653 
37,739 

W,  538 
42,229 
43,250 

42,566 

1*3,3JtO 

44,238 
^3,891 

*3,657 
44,013 
*3,926 

>*3,585 
43,688 

549 
666 
808 
868 
888 

846 
892 
835 

860 

833 

831 
832 

834 
828 
667 

735 
739 

37 

117 

119 

77 

50 

50 
232 
200 

263 

1*5 

85 

67 

67 
67 
64 

53 
50 

7,709 

9,003 

H>,4l8 

12,096 

14,047 

15,532 
17,054 
18,239 

17,577 
18,466 
18,905 
18,635 

18,407 
18,586 
18,663 

18,435 
18,506 

74 
95 

79 
86 
79 
61 
84 
94 

91 

84 
84 
86 

88 
91 
93 

97 
98 

2,823 
3,270 
3,817 
*,391 
5,014 

5,602 
5,854 
6,168 

5.918 
6,145 
6,379 
6,393 

6,433 
6,452 
6,457 

6,455 
6,449 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,234 
1,233 

1,216 
1,226 
1,221 
1,219 

1,215 
1,212 
1,207 

1,204 
1,200 

6,935 
7,288 
5,3*2 
5A36 
5,191 
5,249 
5,272 
5,3^ 

5,242 
5,3*0 
5,390 
5,381 

5,37* 
5,368 
5,364 

5,360 
5,355 

1,912 

1,952 

1,802 

706 

552 

452 

213 

91 

164 

71 

46 
46 

72 
42 
26 

18 
6 

1,374 
1,720 
2,058 
2,414 
2,863 

3,128 
3,3*5 
3,486 

3,370 

3,1*1 

3,*87 
3,*85 

3,*56 
3,*91 
3,*99 
3,*62 
3,502 

7,500 
7,3*0 
6,616 
7,266 
7,745 

8,287 
8,024 
7,479 

7,775 
7,508 
7,726 
7,660 

7,618 
7,779 
7,789 

7,671 
7,678 

11 
7 
6 

13 
9 

32 
24 

79 

91 
80 
85 
87 

9* 
98 
97 

97 
107 

1952 

I953 

195* 

1955 

1954 -Dec amber. . 

August. . . . 
September. 

October... 

November. . 
December.. 

1956-Jenuary . . . 
February.. 

Source:  Daily  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds ,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  Interest  rate 

Amount 
outstanding 

Computed  annua? 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

2nd.  of 

Total 
public 
debt 

Marketable  Issues 

Eon- 
market- 
able 
issues 
*/ 

Special 
issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

anteed 

or  month 

Total 
2/ 

Bills 
3/ 

Certif- 
icates 

Botes 

Treasury 
bonds 

securi- 
ties 
1/ 

1948 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,76* 

27*,995 
275,753 
274,925 

277,324 
277,681 
277,851 
277,221 
277,351 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,7*1 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 

5,*57 
5,606 
5,613 
5,740 
5,982 

6,432 
6,300 
6,388 

6,316 
6,456 
6,573 
6,602 

6,698 
6,731 
6,91* 
6,912 
6,927 

5,*55 
5,606 
5,613 
5,7*0 
5,981 

6,431 
6,298 
6,387 

6,315 

6,455 
6,572 
6,601 

6,697 
6,729 
6,913 
6,911 
6,925 

2.I82 
2.236 
2.200 
2.270 
2.329 
2.438 
2.3*2 
2.351 

2.291 
2.348 
2.384 
2.402 

2.416 
2.425 
2.490 

2.495 
2.499 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.3*2 
2.351 

2.291 

2.3*8 
2.384 
2.402 

2.416 
2.425 
2.490 

2.*95 
2.499 

1.9*2 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 

2.079 

1.963 
2.080 

2.141 

2.172 

2.199 
2.213 
2.323 
2.330 
2.336 

1.014 
1.176 
1.187 
1.569 
1.711 

2.25* 

.843 

1.539 

1.064 

1.5*2 
I.665 
1.919 
2.120 
2.231 
2.427 
2.485 
2.528 

1.042 
1.225 
I.I63 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.270 
1.525 
1.525 
1.704 
1.705 
2.390 
2.390 
2.390 

J 7 

1.204 
1.375 
1.3** 
1.399 
I.560 

1.75* 
1.838 
1.846 

1.795 

1.845 
I.867 
I.867 

1.866 
1.866 
1.937 
1.936 
1.936 



2-309 
2-313 
2.322 
2.327 
2.317 

2.3*2 
2.440 
2.480 

2.480 
2.485 
2.485 
2.485 

2.485 
2.485 
2.485 

2.485 
2.485 

2.623 
2.629 
2.569 
2.623 
2.659 
2.720 
2.751 
2.789 

2.766 

2.792 
2.795 
2.802 

2.806 
2.808 
2.812 
2.815 
2.817 

2.588 
2.596 
2.589 
2.606 
2.675 
2.7*6 
2.671 
2.585 

2.664 

2.584 
2.584 
2.588 

2.590 
2.590 
2.592 
2.593 
2.595 

1.924 

2.210 

I95O 

2.684 

2.656 

2.578 

2.575 

195* 

1955 

1954 -Dec  amber. 

August... 
September 

October.. 
Hovember. 
December. 
I956  -January . . 
February. 

2.5*7 
2.590 

2.613 

2.590 
2.587 
2.584 

2.584 
2.578 
2.581 
2.601 
2.599 

Source:     Dally  Treasury  statement. 

■ote:     The  computed  annual  interest  charge  represents  the  amount  of 

interest  that  vould  be  paid  if  each  Interest-bearing  issue  outstand-  1/ 

lng  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a  2/ 

year  at  the  applicable  «™«i«i   rate  of  interest.     The  charge  le  com-  ±/ 

puted  for  each  issue  by  applying  the  appropriate  annual  Interest 
rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge  4/ 

for  «n   Interest-bearing  Issues  constitutes  the  total  computed 

Interest  charge.     The  average  annual  interest  rate  is  computed 


by  dividing  the  oomputed  annual  Interest  charge  for  the  total,  or 
for  any  group  of  issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  Includes  "Other  bonds";   see  Table  2. 

Included  In  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  Interest  charge  and  annus 1   Interest  rate. 
The  ""T""*1   lntereot  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  ore  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 


April  t9% 


17 


DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  ll 

(In  mill lone  of  dollars) 


Bod  of 

fiscal 
year  or 
month 


Total 


Commodity 
Credit 
Corpora- 
tion 


Export- 
JQnport 
Bank  of 
Washington 
i/ 


Federal 
National 
Mortgage 
Associa- 
tion 3/ 


Bousing 
and  Borne 
Finance 
Adminis- 
trator 

y 


International 
Cooperation 
Administra- 
tion 5/ 


Public 
Bousing 
Adminis- 
tration 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secre- 
tary of 
Agri- 
culture 
1/ 


Tennessee 

Valley 

Authority 


Veterans' 

direct 

loan 

program 


Under 
Defense 
Production 
Act  of 
1950  8/ 


Other 

2/ 


19"*8 

19^9 

1950 

1951 

1952 

1953 

195"* 

1955 

195l*-Dec.. 
1955-July. 

Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec.. 

1956 -Jan.. 
Feb.. 


2,789 
6,851 
8,1*3 
9,027 
9,561* 

12,125 
12,869 
16,175 

ll*,510 
16, 3W 
17,188 
17,1*9 
17,9U2 
18,292 
18,61*5 

18,938 
18,921 


W»0 
1,669 
3,193 
2,555 
1,970 

3,612 
I*,l80 
7,608 

5,532 

7,61*0 
8,1*78 
8,730 
9,085 
9,389 
9,875 
10,076 
10,130 


971 

911* 

96I* 

1,01*0 

1,088 

1,227 
1,31*7 
1,310 

1,351* 
1,285 
1,285 
1,272 
1,270 
1,271 

1,268 

1,225 
1,229 


1,51*9 
2,038 

2,1*1(6 

2,233 
1,966 

2,1*1*9 

1,983 

1,979 
1,967 
1,987 
1,997 
2,002 

2,028 
1,939 


1 
30 
1*1* 

67 
102 
HO 

111* 

131* 
131* 
11*1* 

lW* 
17"* 
15I* 

151* 
155 


782 

96I* 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,210 
1,210 
1,210 
1,210 
1,211 

1,212 
1,212 


362 
337 
31*9 
U89 
655 

655 

215 

61 

90 
61* 
86 
61 

58 
61 

50 

71* 
53 


l,&56 

1,1*56 

27I* 

197 

159 

15** 


718 
1,015 
1,281 
1,527 
1,731 

1,933 
2,091 
2,207 

2,11*5 

2,267 
2,267 
2,267 

2,312 
2,312 
2,276 

2,321 
2,321 


65 
58 
78 

117 
172 
162 

166 

187 
I87 
I87 

212 
212 
11*1 

176 
211 


51* 
52 
1*9 
1*1* 
39 

31* 
29 
11* 

11* 
11* 


107 
178 

270 
367 
1*91 


1*32 

1*91 
1*91 
537 
537 
537 
537 

537 
537 


158 
395 
1*16 
773 
1,002 

991 
1,052 
1,053 
1,056 

1,109 
1,109 
1,112 

1,116 
1,116 


21*1* 
226 
100 
100 


2 
16 

16 

17 
18 
18 

19 
19 
19 

20 

20 


Source:     Dally  Treasury  statement. 

1/    The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/    Excludes  securities  issued  under  Defense  Production  Act. 

2/    From  September  1950  through  July  1951*,  consists  of  notes  of  the 
Bousing  and  Bone  Finance  Administrator,   issued  to  borrow  for  the 
Association.     Beginning  August  195>*,  consists  of  liabilities  taken 
over  by  tile  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  1951*,  and  notes  issued  by  the 
Association  under  authority  of  that  act;   and  beginning  September 
1951*,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6 ).     Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

kj    Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
jxfograiu  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1951*;   and  housing 
loans  for  educational  institutions  beginning  July  1951.     Notes  issued 
to  borrow  for  the  Federal  National  Mortgage  Association  are  shown  under 
the  Association. 

5/     Established  in  the  Departjnent  of  State  by  Executive  Order  No.  1O610, 

dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30,  1955, 
as  successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 
periods  are  for  predecessor  agencies. 

6/    Excludes  securities  issued  under  Defense  Production  Act  of  1950;   in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 


% 


through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1951*,  under  Reorganization  Plan  No.  2  of  1951+,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $1*2  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $ll*  million  to  Sm»n 
Business  Administration. 
For  Farmers •  Heme  Administration  program. 
8/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense  materials 
procurement;  Reconstruction  Finance  Corporation,  January  1951  through 
September  1953  (after  which  its  activities  under  this  act  were  trans- 
ferred to  the  Secretary  of  the  Treasury),  and  the  Secretary  of  the 
Treasury  beginning  October  1953;  the  Secretary  of  the  Interior 
(Defense  Minerals  Exploration  Administration)  beginning  June  1951;  the 
Export-Import  Bank  of  Washington  beginning  April  1952;  and  the 
Secretary  of  Agriculture  beginning  June  1951*. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Borne  Owners*  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
191*8-1*9,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
19l*9-5l,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6  ),  and 
fftiwll  Business  Administration  beginning  September  1954;  and  revenue 
bonds  issued  by  Saint  Lawrence  Seaway  Development  Corporation,  begin- 
ning November  1951*. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  191*8  (62  Stat.  II87). 


2J 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Assets 

Liabilities 

End  of  flsoal 

Total 

Bullion,   coin,   and  currency 

Deposits  In  Federal  Reset-re  Banks 

Deposits  In 

special 

depositaries 

Other 

deposits 

and 

collections 

Balance  In 

year  or  month 

Gold 

Other 

Available 
funds 

In  process 

of  collection 

Treasurer  of 
U.   8. 

19W 

5,370 
3,862 
5,927 
7,871 
7,*8l 

5,096 
7,2*3 
6,362 

5,3W 

6,957 
5,888 
5,533 
5,*55 
5,280 
*,697 
3>38 
U,950 

1,073 
1,022 
1,052 
1,01(6 
1,009 

98* 
*97 
*93 

1)89 

*97 
1*98 
*99 
1*88 
*96 
1*91 
1*92 
1*91* 

191 
219 
191 
176 
19* 

161 
191 
1B7 

156 

171 
153 
11*6 

11*9 
1*5 
1*1 

17* 
168 

1,928 
1*38 
950 
338 
333 

132 

875 
3&0 

563 
621* 
393 
55* 
1*8* 
*77 
397 
1*28 
55* 

023 
103 
1*3 
250 
355 

210 
27* 
3*3 

111 

179 
1*3 
191 

177 
1*1 
159 

331 
283 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 

*,836 
*,365 

3,*6l 

*,972 
*,1B8 
3,638 

3,672 
3,538 
3,036 

1,*7* 
2,91* 

283 
30? 

3?3 

ItT* 

5ib 
570 
593 

55* 

51* 
501 
506 

*85 
1*83 
*72 
5*0 
538 

*38 

392 
*10 

51* 
512 

1*26 
*76 
IMS 

16*  2/ 

11*6 

135 

157 

H*2 

161 

153 

187 

19* 

*,932 

3,*70 

19*0. 

1950 

1951 

5,517 
7,357 
6,969 

*,670 
6,766 
6,216 

5,l80 
6,811 
5,753 
5,376 

5,31* 
5,119 
*,5*5 
3,252 
*,756 

1952 

I95I* 

1955  -July 

Source:  Dally  Treasury  statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  195*,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change  In 
method  of  reporting  Poet  Office  Department  transactions. 
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April  19%  19 

STATUTORY  DEBT  LIMITATIOM  ^ , 

The  Second  Liberty  Bond  Act,    ae  amended     (31  U.3.C.  except  that  this  amount   was   increased  by  $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  lssuea  ginning  on  August  28,    1951*,    and  ending  on  June  30,    1956 

under   authority   of   that    aot,    and   the   face   amount  of  by   acts    approved  August    28,    1951*,    and  June   30,    1955. 

obligations   guaranteed  as  to  principal  and  Interest     by  Obligations   Issued  on  a  discount  basis,    and  subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $275   billion   outstanding   at   any  one   time,  redemption  values. 

Table  1.-  Status  under  Limitation,  February  29,   1956 

(In  ■llHnw  of  dollars) 

Maxlm»  amount  of  eoeurltles  which  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  aot 

of  June  86,  19l»6  (31  U.S.C  757  h),  aa  Increased  temporarily  by  the  acta  of  August  28,  1954,  and  June  30,  1955 281,000 

Amount  of  seou-l ties  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Aot,  as  amended 279  638 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 58 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 279  696 

Balance  Issuable  under  limitation j  3^ 

Source:     Bureau  of  the  Public  Debt. 


Table  2.- Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  29,  1956 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificate  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable . 


Bonmarke table : 

U.  S.  savings  bonds  (current  redemption  value). 

Tr-asury  savings  notes 

Depositary  bonds 

Treasury  bonds,  Investment  series 


Total  nonmarketable . 


Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  an  vhlch  interest  has  ceased 


Debt  bearing  no  interest: 

Dnlted  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  tinted  States: 

International  Monetary  Fund  Series 

Oblted  States  notes  (less  gold  reserve) 

Deposits  far  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities:  1/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


22,315 
15,741 
43,388 
81,856 

50 

22,315 
15,741 
43,388 
81,856 
50 

163,300 

50 

163,350 

57,684 

23 

352 

12,198 

- 

57,684 

23 

352 

12,198 

70,257 

- 

70,257 

43,686 

- 

43,688 

277,245 

50 

277,295 

656 

5 

660 

50 

1 

1,686 

191 

219 

6 

50 

1 

1,686 

191 

219 

6 

1,737 

416 

2,153 

279,638 

470 

280,108 

56 
2 

- 

56 
2 

58 

- 

58 

279,696 

470 

280,167 

Source:  Bureau  of  the  Public  Debt. 


i/  Excludes  guaranteed  securities  held  by  the  Treasury 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 
and  Outstanding  February  29,  1956 

(In  millions  of  dollars) 


Description  of  security  ]J 

Amount  of  maturities 

Year 

and 

month 

Description  of  security  j/ 

Amount  of  maturities 

Year 

month 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1956 

1959 

Mar 

Bills 

9,508 
2,202 

8,U72 

6,U05 
1,007 

m 

- 

Feb... 
Mar... 
Apr. . . 
June.. 

1-7/8*  Note     - 
2-3/8*  Bond     - 
1-1/2*  Hote     - 
2-1  A*  Bond     - 

2/15/59-A 
3/15/57-59 

l*/l/59-EA 
6/15/59-62 

5,102 
119 

5,275 

_ 

1-7/8*  Certificate  -         3/22/56-A 

(tax  anticipation  series) 
1-5/8*  Hote                 -         3/15/56-A 

T»Ul<i 

927 

1-1/2*  Note                 -         U/l/56-EA 

- 

May.... 

*mn 

6,1*03 
1,1*86 
2,970 

12,5*7 

- 

- 

Sept.. 

Oct. . . 
Dec... 

2-3A*  Band     - 
2-1  A*  Bond     - 

1-1/2*  Hote     - 

2-1/1**  Bond     - 

9/15/56-59 
9/15/56-59 

10/1/59-B0 

12/15/59-62 

99 

3,1*61* 

982 

June . . . 

2*          Certificate  -         6/22/56-B 
(tax  anticipation  series) 

2-lA*  Certificate  -         6/22/56-C 
(tax  anticipation  series) 

2*          Hote                 -         8/15/56-B 

2-1/2*  Bond  2/           -       3/15/56-58 
2-3A*  Bond                 -      9/I5/56-59 
2-1  A*  Bond                 -       9/15/56-59 

3,821 

Aug.... 
Sept... 

5,320 

8,739 

5,730 

1,1*1*9 

982 

3,821 

- 

Oct.... 

1-1/2*  Note                 -       IO/I/56-BO 

550 

- 

- 

Deo .... 

2-5/8*  Certificate  -        12/I/56-D 

9,083 
60,633 

- 

- 

6,252 

.. 

I960 
Apr... 

1-1/2*  Hote     - 

l*/l/60-BA 

198 

1957 
Mar.... 

2-3/8*  Bond                 -       3/15/57-59 
2-7/8*  Note                 -         3/15/57-A 

2,997 

927 

. 

Oct... 
Not... 

1-1/2*  Hote     - 
2-1/8*  Band     - 

lO/l/60-EO 
U/15/60 

207 
3,806 

- 

- 

Apr. . . . 

1-1/2*  Hote                 -         U/l/57-EA 
1-5/8*  Hote                -        5/15/57-B 
2*          Hote                 -         8/15/57-C 

531 
*,155 
3,792 

- 

- 

Dec... 

2-3A*  Band     - 
Total 

12/15/60-65 

- 

1,1*85 
1,U85 

- 

Kay.... 

1*,211 

Aug.... 

Oct.... 

1-1/2*  Note                 -       lO/l/57-BO 

821* 

- 

- 

12,299 

927 

_ 

1958 
Mar.... 

2-1/2*  Bond                 -       3/15/56-58 

1,1*1*9 

• 

Apr.... 

1-1/2*  Hote                 -         U/l/58-EA 

383 

- 

- 

June... 

2-3/8*  Bond                 -             6/15/58 
2-3A*  Bond                 -       6/15/58-63 
2-7/8*  Hote                 -         6/15/58-A 

i*,2l*5 

2,283 

919 

- 

1961 
June.. 

3*  Panama  Canal  bond   -     6/l/6l 

50 

- 

. 

Oct.... 

1-1/2*  Hote                 -       lO/l/58-HO 

121 

- 

- 

Sept.. 

2-3A*  Band     - 

9/15/61 

2,239 

- 

- 

Dec 

2-1/2*  Bond                 -           32/15/58 

2,368 
9,1*00 

- 

- 

Hot... 

2-1/2*  Bond     - 

11/15/61 

11,177 
13,1*66 

- 

- 

919 

1,1*1*9 

_ 

. 

• 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  29,  1966  -  (Continued) 


!ln  minions  of  dollars) 

Deecrlption 

of  security  1/ 

Amount  of  maturities 

Tear 
and 

month 

Description  of  security  1/ 

Amount  of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
issue a 

Callable  Issues 
olassifled  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
olassifled  by 
year  all 

First 
call 

Final 
matu- 
rity 

Firs* 
call 

Final 

matu- 
rity 

L962 
June.. 

2-1  A*  Band 
2-1/25  Band 

2-1/lt*  Bond 

6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,116 

5,276 

3,"<6>» 
8,739 

1968 
Dec. 

1969 
June. 

Deo.. 

1970 
Mar.. 

1971 
Mar.. 

1372 
June. 

Sept. 

Deo.. 

1978 
June. 

1983 
June. 

193? 

2-1/25  Bond 

2-1/25  Bond 
2-1/25  Bond 

12/15/63-68 

6/l5/6l»-69 
12/15/6K-69 

2,825 

Ceo... 

- 

- 

- 

2,116 

2 -3  A*  Bond 
2-1/2^  Band 
2-1/25  Bond 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

.963 

6,755 
6,755 

2,825 
2,825 

3,752 
3,828 
7,581 

J»,715 

919 

3,752 
3,828 

June.. 

- 

- 

7,581 

2-1/25  Bond 

2-1/25  Bond 

2-1/25  Bond 
2-1/25  Bond 
2-1/25  Bond 

3/W/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 

Deo... 

919 

2-1/25  Bond 
2-1/25  Bond 
Total 

-  6/l5/6l>-69 

-  12/15/6V-69 

- 

- 

*,715 

96k 
June.. 

Deo... 

2,959 

- 

- 

- 

2-1/25  Bend 
2-3A5  Bond 

-  .   3/15/65-70 

-  12/15/60-65 

965 
Mar... 

Deo... 

- 

1,*85 

1,879 
2,716 
3,802 

- 

^,715 

1,W5 

_ 

_ 

2-1/25  Bond 

2-1/25  Bond 
2-I/25  Bond 

2-1/25  Bond 

2-1/25  Bond 

-  3/15/66-71. 

6/15/62-67 
6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

8,397 

966 
Mar... 

2.959 

3-1A5  Bond 
3-lA*  Bond 

3*          Bm* 

6/15/78-83 
6/15/78-83 

a/«/95 

1,606 

- 

1,879 
2,716 
3,802 

2,116 

- 

967 
June.. 

1,606 

Sept.. 
Dec... 

2,7I*5 

- 

8,397 

2,116 

Source:  Dally  Treasury  statement  and  Bureau  of  toe  Public  Debt. 

1/  it  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  oall  and  again  - 1  the  rear  of  final  matu- 
rity. Callable  Issues  vita  respect  to  vh.oh  a  definite  notloe  of 
call  has  been  made,  hoverer,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  far  tact 
status,  see  "Treasury  Surrey  of  Ownership." 
g/  Hot  called  for  redemption  on  March  15,  1956.  CaUabla  on  four  awntka* 
notloe  on  Se..rtewier  15,  1956,  succeeding  interest  paymsnt  date. 
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DEBT   OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  nev 

Lssue 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompetl- 
ltive  basis  1/ 

In 
exchange 

after  nev 
Issues 

Segular  Series: 

1956 -Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Fet. 
Feb. 
Feb. 

Mar. 
Mar. 

Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

May 

May 

May 

May 

May 

June 

June 

June 

June 

Mar. 

5.. 
12.. 
19.. 
26.. 

2.. 

9.. 
16.. 
23.. 

1.. 

8.. 
15.. 
22.. 
29.. 

5.. 

12.. 
19.. 
26.. 

3.. 
10.. 
17.. 
21*.. 

31.. 
7.. 
11*.. 
21.. 
28.. 

23.. 

91 
91 
91 

91 

91 
91 
91 
90 

91 
91 
91 
91 

91 

91 
91 
91 

91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

99 

2,067.0 
2,256.6 
2,1*05.8 
2,1*30.6 

2,1*29.1 
2,222.1* 
2,320.1* 
2,17l*.l 

2,213.7 
2,155.0 
2,510.0 
2,307.5 
2,1*06.7 

2,1*59.9 
2,1*92.8 
2,686.1 
2,596.0 

2,31*7.2 
2,1*13.3 
2,389.1 
2,1*50.1 

2,592.7 

2,156.0 
2,l*2l*.l* 
2,762.7 
2,566.0 

h,  130.2 

1,600.1 
1,600.7 
1,600.9 
1,601.7 
1,602.2 
1,599.7 
1,600.2 
1,600.1 

1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
l,6ol*.l* 
1,600.1 
1,600.2 
1,600.6 
1,600.1* 

1,501.1* 

1,1*01*  .1* 
1,369.3 
1,31*0.2 
1,350.6 

1,359.9 

1,361.7 
1,378.6 
1,369.0 

1,387.2 
1,377.1 
1,363.3 
1,351.8 
1,1*07.2 
1,388.0 
1,329.7 
1,315.6 
1,3"*5.3 

1,371*. 1* 
1,370.5 
1,393.1 
1,359.9 
1,386.0 
1,380.8 
1,352.9 
1,311*.7 
1,358.1 

1,11*8.3 

195.7 
231.1* 
260.7 
251.1 

21*2.3 
238.1 
221.6 
231.1 
2lU. 1 
223.1 
237.7 
21*9.1 
195.8 

211*. 0 
270.8 
286.0 
255. !* 
226.1 
230.3 
206.9 
2U1.1* 
218.5 
219.3 
21*7.3 
286.0 
2U2.3 

353.1 

157.9 
13"*.3 
325.2 
179.9 

153  .!* 
68.5 
32.1 
62.7 

99."* 
52.0 
39.7 
27.5 
217.3 

26.9 
28.5 
32.1 
36.9 

139.9 
65.O 
28.6 
97.6 

10U.3 
31.1 
W*.i* 
82.1* 

128.1* 

1,600.1 
1,600.5 
1,600.1* 
1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 

1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 
1,602.2 
1,599.7 
1,600.2 
1,600.1 

1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

20,810.1* 
20,810.6 

20,811.1 

20,811.5 

20,813.0 

■or.     10 

20,812.2 

20,811.8 

20,811.7 

20,812.9 

20,811.0 

20,809.8 

20,809.7 

20.811.9 

20,813.8 

20,813.6 

20,8ll*.3 

20,813.1* 

20,811.7 

20,812.8 

20,812.6 

20,813.9 

Itar.       1 

20,817.1 

Iter.      8 

20,817.0 

20,816.1 

20,815.8 

20,813.2 

Tax  Anticipation  Series! 

- 

Issue  date 


Bsgulax  Serlea: 


1955-Oct. 
Oct. 
Oct. 
Oot. 


6. 
13. 

20. 
27. 


Hot.  3. 

Sot.  10. 

■or.  17. 

■or.  25. 


Dec.  1 

Dec.  8 

Dec.  15 

Dec.  22 

Deo.  29 

1956-Jan.  5 

Jon.  12 

Jan.  19 

Jan.  26 


Fab.  2. 

Feb.  9. 

Feb.  16. 

Feb.  23. 


Mar. 


1... 

8... 
15  P. 
22  P. 
29  P. 


Tax  >tatlclpatlao  Serlea I 
1955-Dec.  15 


On  total  bids  accepted  - 


Average  price 
per  hundred 


99.1*1*0 
99.>*29 
99.M0 
99."*36 

99.1*1*9 
99.1*86 
99.1*32 
99.390 

99.381 
99.375 
99.31*5 
99.338 
99.321 

99.371 
99. 3W* 
99.370 
99.!*33 

99.393 
99.1*26 
99.396 
99.386 

99.391 
99.1*51 
99.1*00 
99.388 
99."»51 

99.322 


Equivalent  average 
rate  2/ 


(Percent) 


2.211* 
2.257 
2.333 
2.231 

2.179 
2.03 1* 
2.21*8 
2.1*1*0 

2.1*50 
2.1*71 
2.591 
2.618 
2.687 

2.1*89 
2.596 
2.1*93 
2.21*1* 

2.1*02 
2.271 
2.388 
2.1*30 
2.1*09 
2.173 
2.37U 
2.1*22 
2.173 

2.U65 


On  competitive  bids  accepted 


High 


Price  per  hundred 


Source:     Bureau  of  the  Public  Debt. 

1/    Tenters  far  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 

at  average  price  on  accepted  oonpetltlve  blda. 

Bank  discount  baala. 

Czcept  $1,000,000  at  99-525  and  $500,000  at  99.1*92. 

Ixcept  $500,000  at  99.1*68. 

except  $150,000  at  99.1*75. 

ixcept  $300,000  at  99.1*86,  $330,000  at  99>32,  and  $150,000  at  99.1*25. 

ixcept  $1, 100,000  at  99.1*50. 

except  $300,000  at  99.61*6. 

except  $1,000,000  at  99.!»30. 


I 

2/ 


99."*75  3/ 

99.1*31*  y 


99.1*1*3 
99.1*52  5/ 
99.511* 
99.507  ,, 
99.1*00  6/ 

99.1*00  7/ 

99.393   1/ 

99.393 

99.350 

99.355 

99.393   2/ 

99.393 

99.376 

9)M0 

99.U06  10/ 
99.1*29 
99.W3       , 
99."*03  2A/ 

99.393  22/ 
99.1*61*  11/ 
99>K>  2/ 
99."*15 
99."*57 

99.360  15/ 


Equivalent  rate  2/ 


(Percent) 

2.077 
2.215 
2.239 
2. 201* 

2.168 
1.923 
1.950 
2.1*00 

371* 

1*01 

1*01 

571 

552 

1*01 

2.1*01 

2.1*69 

2.215 

2.350 
2.259 
2.201* 
2.362 

2.1*01 
2.120 
2.331* 
2.311* 
2.11*8 

2.327 


Price  per  hundred 


99.1*30 
99.1*26 
99.1*07 
99.U31* 
99.W*8 
99."*72 
99.1*22 
99.375 
99.368 
99.358 
99.3!*2 
99.330 
99.317 
99.366 
99.337 
99.368 
99.1*29 

99.387 
99.1*21* 
99.392 
99.381* 

99.390 
99.1*26 
99.391* 
99.386 
99.1*1*8 


99.313 


Equivalent  rate  2/ 


(Percent) 


2.255 
2.271 
2.31*6 
2.239 
2.181* 
2.089 
2.287 
2.500 

2.500 
2.51*0 
2.603 
2.651 
2.702 

2.508 
2.623 
2.500 
2.259 
2.1*25 
2.279 
2.1*05 
2.1*37 
2.1*13 
2.271 
2.397 
2.1*29 
2.181* 


2.1*98 


10/     Except  $100,000  at  99.1(61. 

11/     Except  $100,000  at  99.925.  ,    , 

ig/     except  $650,000  at  99-!*30,  $800,000  at  99."*29,  $200,000  at  99.UOU, 

and  $715,000  at  99.!»00. 
11/     except  $300,000  at  99.W7,  $200,000  at  99. U7U,  and  $1*00,000  at 

99.1*69. 
tW     Except  $1,000,000  at  99."*69,  $!*75,O00  at  99.!*51,  $1,1*00,000    at 

99.1*50,  $200,000  at  99.1*1*8,  $1(00,000  at  99. V*5,  and  $200,000  at 

99.1*31. 
157     Except  $100,000  at  99.510,  1100,000  at  99.U60,  $136,000  at  99. W6, 

and  $150,000  at  99.1(00. 
p       Preliminary. 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Qate 

subscription 
books  were 
opened 


6/06/52 

8A/52 
9/15/52 

11/17/52 

2/2/53 

*/ 

*/l3/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

*/ 

10/28/53 

11/18/53 
a/1/5* 

*/ 

5AM 

5/5/5* 
7/21/5* 

8/3/5* 
9/23/5* 

i/ 

11/22/51* 


2/1/55 

3/22/55 

It/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

11/28/55 
3/5/56 


Date 

of 

Issue 


'      7/1/52 
7/1/52 

8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 
2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 

10/1/53 

11/9/53 

53 


f  12/1/5: 

1 2/15/5: 


2/15/5* 

2/15/5* 

*/l/5* 

5/17/5* 

I  5/17/5* 
8/2/5U 

f  8/15M 
{8/15/5* 

lO/U/51* 

10/1/5* 

f  8/15M 
J12/15/5* 
J12/15/5* 

[  2/15/55 

2/15/55 

[  2/15/55 

Vl/55 

*/l/55 
5/17/55 
7/18/55 

2/15/55 
[    8/1/55 

1  5/17/55 
10/11/55 

10/1/55 

I  12/1/55 

12/1/55 


Description  of  security 


1-7/8$  Certificate  - 
2-3/8$  Bond 

2$  Certificate  - 

2-1/8$  Hote 
1-1/2$  Note 
2$  Certificate  - 


2-1  A* 
2-1/2$ 

1-1/2$ 

3-lA$ 

2-5/8$ 

2-1/2$ 

2-5/8$ 

2-5/8$ 
2-7/8$ 

1-1/2$ 

2-3A* 

1-7/8$ 
2-1/2$ 

1-5/8$ 
2-1/2$ 

1-1/2$ 

1-7/8$ 


Certificate  - 
Bond 

Note 

Bond 

Certificate  - 

Certificate  - 
(tax  ant.  10/) 

Certificate  - 

Certificate  - 
Note 

Bote 

Bond 

Note 
Bond 

Certificate  - 
Bond 

Note 

Note 


Certificate  - 
Bend 

Note 
Note 

Certificate  - 
Certificate  -, 
Bond 


1-1/8$  Certificate  - 

1$  Certificate  - 

(tax  ant.  18/) 

1-1/8$ 
2-1/8$ 

1-5/8$ 
1-1/2$ 
1-1/8$ 
1-1A$ 
2-1/2$ 

1-5/8$ 
2$ 
3$ 
1-3/8$ 

1-1/2$ 

2$ 

1-7/8$ 

3$ 
2$ 

2$ 
2-lA$ 

1-1/2$ 

2-5/8$ 
2-7/8$ 

2-5/8$ 
2-7/8$ 


Note 
Note 
Bond 

Certificate  - 
(tax  ant.  26/) 
Note 
Note 

Certificate  - 
(tax  ant.  go/) 
Bond 

Certificate  - 
(tax  ant.  32/) 
Note 

Certificate  - 
(tax  ant.  32/) 

Note 

Certificate  - 
Hote 

Certificate  - 
Bote 


6/1/53 -B 
6/15/58 

8/15/53-C  2/ 
12/1/53-A 
10/1/57-BD 
8/15/53-C  37 

2/15M-A 
12/15/58  6/ 

U/l/58-KA 

6/15/78-83 

6/1/5^-B 

3/22/5U-C 

8/15M-D 

9/15M-K 
3/15/57-A 

lo/l/58-H) 

9/15/61 

12/15M-B 
12/15/58  6/ 

2/15/55-A 
II/15/61 

U/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  20/ 

11/15/60 

5/15/57-B 
10/1/59-HD 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 


Period  to   - 


Maturity 


11    m 
5  yr      lli  a 

1  yr 

1  yr 
5  yr 

1  yr 


3/15/56-A 
8/15/57-C 
2/15/95  24/ 

6/22/55-F 

*/l/6o-EA 
8/15/56-B  21/ 
3/22/56-A 

2/15/95  2*/ 
6/22/56-B 

8/15/56-B  21/ 
6/22/56-c 

IO/1/60-BO 

12/1/56-D 
6/:5/58-A  32/ 


6$£ 


-A  25/ 


Source:     Bureau  of  the  Public  Debt, 


1  yr 

5  yr 

5  yr 

30  yr 

1  yr 


1  yr 

1  yr 

3  yr 

5  yr 

7  yr 

1  yr 
5  yr 

lyr 

7  yr 

5  yr 

4  yr 

lyr 


1  yr 
6  yr 

2  yr 
5  yr 
1  yr 

1  yr 
8  yr 

1  yr 

2  yr 

l»0  yr 


5  yr 
lyr 

1*0  yr 
lyr 


5  yr 

1  yr 

2  yr 

2  yr 


2     m 


10    m 


*    » 
10     m 


9    m 

9    a 
n 

7ia 

3    a 
7ja 


1    a 

6    m 


3    a 


lDja 

3     a 
8    a 


o    ] 


First  call 


25  yr  li  a 


Amount  of 

subscriptions 

tendered 


Cash  1_/ 


Exchange 


Amount  issued 


Tor 

cash  1/ 


In  iTohimge 
far  other 
securities 


(In  millions  of  dollars) 


11,693 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720  2*/ 


8,778 


*,963 

2,008  37 
10,5*2 
8245/ 
873  37 

8,11U 
620  6/ 

383 

1H8  8/ 

4,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8  6/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  20/ 
3,806 


99 

*,919  2p/ 
5,359 
6,755 

8,*72 
3,792 

1,92*  2*7 


198 
3,17*  2J/ 


1,*86 
6,8*121/ 

223 

9,083  p     I 
2,283  P  35/ 

7,219  P        , 
2,109  p  22/ 


*,2*5 


1,188 
5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 

2,532 
2,202  r 


821  2k/ 


2,970 


Allotissnt 
ratio 


footnotes  on  following  page. 


*,963 

2,008  37 
10,5*2 
82*5/ 

873  37 

8,  lit 
6206/ 

383 

*18  8/ 
*,&58 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8  6/ 

7,007 
11,177 

119 

2,897 
3,886 


3,558  20/ 
3,806 


99 

*,919  20/ 

5,359 

6,755 

8,*72 
3,792 
1,92*  2*/ 


198 
3,17*  2J/ 


1,*86 
6,8*121/ 

223 

9,083  p     h 

2,283  p  25/jJ 
7,219?      ,l] 

2,109  "O/ if 


100 
g/ 
100 
100 
100 
100 

j      100 1/ 
100 

2/ 
100 

H/ 

100 
j      100  oaf 

100 
13/ 

j      100  ifc/ 

J     10015/ 

100 

26/ 
1      100  ix' 

22/ 

}      100  21/ 

22/ 
100 

}      100  23/ 


10025/ 

aa/ 

100 
28/ 
32/ 

32/ 

100  337 

3*v 

100 
100  36/ 

100  31/ 


2k 


Treasury  Bulletin 
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Footnotes   to  Table  3 


1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

United  States  Government  Investment  accounts. 
2/  Sonbank  subscriptions  vere  allotted  in  full.  Commercial  banks' 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
cam  accent  also  vere  allotted  In  full.  Comnercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 
3/  The  2$  certificates  doted  August  15,  1952,  were  reopened  with 
all  certificates  of  the  series  identical  In  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  certificates  which  matured 
December  1,  1952.  Total  exchangee  in  the  two  offerings  amounted 
to  $2,882  million. 
4/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$ 
Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
March  31,  1956. 
5_/  Amount  shown  includes  exchanges  by  Federal  Reserve  System  Open 

Market  Account  amounting  to  $71'*  million. 
6/  The  2-1/2$  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-l/8$  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 
1/  Holders  of  the  1-7/8$  certificates  which  matured  February  15,  1953, 
vere  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953 . 
2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  vere  allotted  In  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  Investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 
10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1954. 
■p/  Subscriptions  for  amounts  up  to  and  including  $100,000  vere  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
X2/  Holders  of  the  2$  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 
U/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.  Subscriptions  from  mutual  savings  banks,  Insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  Including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  an?  one  subscription. 
lit/  Holders  of  the  2-1/8$  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve- and- one - 
half-month  notes  or  the  five-year,  ten-month  bonds. 
15/  Holders  of  the  2-l/4$  certificates  which  matured  February  15,  1951*, 
and  the  1-3/8$  notes  maturing  March  15,  1951*,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  195^,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2$  bonds  maturing  June  15,  .195^,  and  tvo 
issues  of  2-1/4$  bonds  called  for  redemption  on  June  15,  1951*,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1951*, 
for  the  2-1/2$  bonds. 
16/  Subscriptions  far  amounts  up  to  and  Including  $10,000  vere  allotted 
in  full.  All  other  subscriptions  vere  allotted  22  percent  but  in  no 
case  lees  than  $10,000. 
17/  Holders  of  the  2-5/8$  certificates  maturing  June  1,  1951*,  vere  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 
lfl/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1955. 
19/  Subscriptions  for  amounts  up  to  and  including  $50,000  vere  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  vere  allotted 
40  percent  but  in  no  case  less  than  $50,000. 
20/  The  1-1/8$  certificates  dated  August  15,  1954,  vere  reopened  vlth 
all  the  certificates  of  the  series  Identical  In  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  notes  vhich  matured  December  15, 
195*,  the  2$  bonds  vhich  matured  December  15,  1951*,  and  the  2$  bonds 


vhich  were  called  for  redemption  on  December  15,  1951*.  Total  ex- 
changes in  the  tvo  offerings  amounted  to  $8,1*77  million. 

21/  Holders  of  the  2-5/8$  certificates,  maturing  August  15,  1954,  end 

the  2-5/8$  certificates,  maturing  September  15,  1954,  vere  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 

22/  Subscriptions  for  amounts  up  to  and  including  $50,000  vere  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  lees  than  $50,000. 

23/  Holders  of  the  1-7/8$  notes  maturing  December  15,  1954,  the  2$  bonde 
maturing  December  15,  1954,  and  the  2$  bonds  called  for  redemption 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,  the  1-1/4$  certificates,  or 
the  2-1/2$  bonds. 

24/  The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  July  11,  1955.  The  total  amount  Issued  In  the  two 
operations  was  $2,745  million. 

25/  Holders  of  the  1-5/8$  certificates  maturing  February  15,  1955,  and 
the  1-1/2$  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two-year,  six-month  notes.  At  the 
same  time  holders  of  the  2-7/8$  bonds  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,  one- 
month  notes  or  the  forty-year  bonds. 

26/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1955- 

27/  The  2$  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  In  all  respects,  as  an  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,  1955.  Total  exchangee  In  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  lees  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
case  less  than  $100,000. 

29/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

30/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

31/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  vere  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accomts.  Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  lees  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

^2/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

23_/  Holders  of  the  1-1/8$  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exohaiylng  the  securities  on  August  1,  1955,  for 
either  the  ten-end  -one-half  -month  certificates  or  the  one-year,  three- 
month  notes. 

34/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  In  no  case 
less  than  $100,000. 
35/  The  2-7/8$  notes  dated  December  1,  1955,  vere  reopened  with  all  the 
notes  of  the  series  identical  In  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,  1956.  Total  ex- 
changes In  the  two  offerings  amounted  to  $4,392  million. 
36/  Holders  of  the  1-1/4$  certificates  and  1-3A$  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  certificates  or  the  two- 
and-one-half-year  notes. 

22/  Holders  of  the  1-5/8$  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195°,  for  either  the 
eleven-and-half -month  certificates  or  the  two-and-one-half-year  notes. 
Holders  of  the  1-1/2$  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates, 
p   Preliminary. 
r   Revised . 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(Amounts  In  millions  of  dollars) 


Issue 

Allotments  by 

Investor  classes 

Description 

of  security 

Amount  issued 

U.  S.  Gov- 
ernment 
investment 
accounts 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^J 

Dealers 
and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 

6/ 

2/15/53 

f  2-I/U56  Cert. 
1  2-1/256  Bond 

2/15M-A 
12/15/58 

8,111* 
620 

3,698 
3 

2,279 
1*1*1* 

I87 

6 

150 
9 

55 
20 

if 

1/ 

230 
13 

152 
100 

1,363 
25 

5/1/53 
6/1/53 

3-1A56  Bond 
2-5/856  Cert. 

6/15/78-83 
6/1/54-B 

f 1,188 

1*18 
1*,858 

118 

1 

1,153 

131 

1 

2,015 

261 
287 

98 

98 

19 

113 

99 
13 
77 

2/ 

1/ 

2/ 

2/ 

75 
12 

366 

158 

# 

162 

21*8 

85 
871* 

7/15/53 

2-1/256  Cert. 

3/22M-C  8/ 

5,902 

- 

1*,520 

56 

1*0 

100 

917 

1* 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15M-D 

2,788 

175 

1,329 

117 

82 

27 

1*11 

1*8 

2 

156 

79 

362 

9/15/53 

f  2-5/856  Cert. 
\2-7/856  Note 

9/15M-E 
3/15/57-A 

i*,72i* 
2,997 

863 

1,279 
2,276 

106 
1*2 

131 

11*0 

96 
86 

651* 
155 

50 
3 

6 
2 

279 

1*0 

219 
188 

1,01*1 
65 

H/9/53 

2-3A56  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

I65 

93 

1*9 

19 

16 

170 

61* 

12/1/53 

f  1-7/856  Note 
t  S-l/256  Bond 

12/15M-B 
12/15/58  2/ 

8,175 
1,7*8 

6,997 
5 

360 
1,171* 

HZ 

U3 

12 

61 

2 
52 

339 
no 

1 
13 

1 
1 

100 

26 

1*2 
I69 

209 

91* 

2/15M 

f  1-5/856  Cert. 
1 2-1/256  Bond 

2/15/55-A 
11/15/61 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

1*6 
1*67 

7 
218 

756 
535 

6 
92 

* 
7 

269 

163 

123 
1*50 

218 
293 

5/17M 

f  1-7/856  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,866 

26 
1,686 

1,138 

1,982 

986 

175 

1*1 
68 

11*6 
71* 
28 

139 
23 

1* 

216 

2l*7 

558 

36 
20 

6 

• 

1 

37 
103 
291* 

219 

276 
76 

73 
130 
180 

8/2/5* 

156         Cert. 

3/22/55-C  8/ 

3,731* 

1 

2,011 

39 

59 

1*1 

1,11*6 

3 

1 

156 

192 

85 

8/15M 

(I-I/856  Cert. 
\  2-I/856  Bond 

8/15/55-D 
11/15/60 

3,558 
3,806 

995 

10 

81*7 
3,091 

115 
51* 

1*7 
100 

30 
31 

751 
120 

1*5 
18 

1* 
2 

369 
68 

117 

182 

238 
130 

10AM 

I-5/856  Note 

5/15/57-B 

1*,155 

12 

2,718 

11*1 

98 

70 

1*97 

69 

2 

87 

3U 

117 

12/15M 

f  I-I/856  Cert. 
\  1-1 A56  Cert. 
1 2-1/256  Bond 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

it  ,919 
5,359 
6,755 

>*,763 

2,520 

57 
1,299 
5,503 

9 
103 
lW* 

1 

1*1 
226 

* 

11* 

11*2 

30 
662 
152 

13 

5 

37 

* 
11 

6 
311 
156 

6 
120 
2l*0 

31* 
281* 
11*1* 

2/15/55 

' 1-5/8^  Note 
256          Note 
356           Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

8,1*72 
3,792 
1,921* 

1*,012 

1 
1 

2,385 
2,701* 
1,190 

112 

69 
70 

63 
123 
130 

15 

1*3 

W* 

1,065 

329 

81* 

36 

3 

10 

* 
* 

1 

308 

128 
23 

256 
232 
351* 

220 

160 

17 

V1/55 

1-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

l,9ll* 

21* 

39 

1* 

1,009 

1 

» 

55 

135 

29 

5/17/55 

256           Note 

8/15/56-B 

[2,532 

3,171* 

1,686 

1,71*7 
611* 

36 
53 

10 
19 

1* 
6 

5**5 
355 

2 
22 

1* 

21 

203 

62 
82 

101 
131* 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

1,01*7 

37 

17 

1 

988 

1 

1 

1*5 

36 

28 

7/20/55 

356           Bond 

2/15/95  u/ 

821 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

("256          Cert. 
\  256           Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

1,1*86 
6,81*1 

5,751* 

387 
1*00 

29 
61* 

21 
32 

10 

9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

1*8 
185 

10/11/55 

2-1A56  Cert. 

6/22/56-C  8/ 

2,970 

- 

1,782 

1*1* 

18 

1* 

976 

* 

1 

38 

65 

1*2 

12/1/55 

f 2-5/8£  Cert. 
[2-7/856  Note 

12/1/56-D 
6/15/58-A 

9,083  p 
2,283  P 

5,757 

1 

1,31*9 
1,099 

108 
52 

33 
62 

16 

37 

998 
1*78 

1* 
2k 

2 

1 

31*2 
261 

2l*0 
137 

231* 
131 

3/5/56 

f  2-5/856  Cert. 
1 2-7/856  Note 

2/15/57-A 
6/15/58-A  13/ 

7,220  p 
2,109  P 

5,028 
18 

570 
903 

69 
35 

21 

32 

6 
31* 

852 
51*8 

26 
13 

1 

319 
195 

39 
191 

289 
1U0 

Excludes  I-I/256  Treasury  notes  available  in  exchange  to  holders  of  non-  jj 

marketable  2-3/1*56  Treasury  Bonds,  Inveslment  Series  B-1975-80.  8/ 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks.  2/ 

Includes  partnerships  and  personal  trust  accounts.  10/ 

Exclusive  of  banks  and  insurance  companies.  11/ 

Consists  of  trust,   sinking,  and  Investment  funds  of  State  and  local  12/ 

governments  and  their   agencies.  X2J 
Includes  savings  and  loan  associations,  nonprofit  institutions,  and  In-  * 

veslaaente  of  foreign  balances  and  International  accounts  In  this  country.  p 

Also  includes  corporation  and  private  pension  and  retirement  funds  prior 
to  July  15,  1953, financing. 


Included  in  all  other. 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  issued  February  15,  1953. 
Additional  offering  of  certificates  issued  August  15,  1951*. 
Additional  offering  of  bonds  issued  February  15,  1955. 
Additional  offering  of  notes  issued  May  17,  1955. 
Additional  offering  of  notes  Issued  December  1,  1955. 
Less  than  $500,000. 
Preliminary. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  01 

maturing  security  i/ 

Disposition  offers 
by  Treasury 

Besults  of  ex- 
change offers 

Description  of 
eecurity  offer 

Date  of 

refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
eecurity 
offered 

changed 

Turned 
In 
for 
cash  2/ 

ed 

(In  millions  of  dollars) 

7/1/52 
8/15/52 

1-7/8*  Certificate  - 

I-7/856  Certificate  - 

•  I-7/856  Certificate  - 

Total 

7/1/52-B 

8/15/52 -c 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,41/5 

- 

5,216 

583 

1,832 

2,416 

4,963 

434 

1,575 

2,008 

253 
150 
258 

407 

I-7/856  Certificate  - 
256          Certificate  - 

2-I/856  Note 

6/1/53-B 

8/15/53-c  2/ 

- 

I-7/856  Certificate  - 

10/1/52-E 

10/1/52 

10,861 

- 

10,861 

10,542 

319 

12/1/53-A 

12/1/52 
2/15/53 

I-7/856  Certificate  - 
I-7/856  Certificate  - 

12/1/52-F 
2/15/53 -A 

12/15/51 
3/1/52 

1,063 
8,868 

- 

1,063 
8,868 

873 
8,734 

190 

134 

2*          Certificate  - 
f  2-1/4*  Certificate  - 
I  2-1/2*  Bond 

8/15/53-C  y 
2/15/54-A 

12/15/58  4/ 

6/1/53 
6/15/53 

I-7/856  Certificate  - 
.  256          Bond 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/40 

8/15/52 
9/15/43 

4,963 
725 

5,688 

2,882 
7,986 

- 

4,963 
725 

4,410 
448 

553 

277 

2-5/8*  Certificate  - 

2-5/8*  Certificate  - 
f  2-5/8*  Certificate  - 
[  2-7/8*  Note 

6/1/54-B 

- 

5,688 

4,858 
2,788 
7,721 

829 

256          Certificate  - 
256          Bond 

8/15/53-C 
9/15/51-53 

8/15/53 
9/15/53 

- 

2,882 
7,986 

93 

266 

8/15/54-D 
9/15/54-E 
3/15/57-A 

12/1/53 

2-I/856  Note 

12/1/53-A 

10/1/52 

10,542 

500  5/ 

10,042 

9,923 

118 

J  1-7/8*  Note 
I  2-1/2*  Bond 

12/15/54-B 
12/15/58  4/ 

•2-I/456  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

1  2,360 

1      108 

J  1-5/8*  Certificate  - 
(  2-1/2*  Bond 

2/15/55-A 

U/15/61 

2/15/54 

I-3/856  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

I  1,360 
I  3,237 

1        78 

1-5/8*  Certificate  - 
2-1/2*  Bond 

2/15/55-A 
11/15/61 

•  2*          Bond 
2-1/456  Bond 
2-l/4«6  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

- 

5,825 

1,501 

681 

4,083 

1,128 

369 

18,184 

1,743  6/ 
373  §/ 
311  1/ 

2,602  6/ 

2-1/2*  Bond 

{  7,007  of  1-5/8*  Certif: 
[11,177  of  2-1/2*  Bond 

U/15/61 

- 

20,796 

Lcate 

2-1/256  Certificate  - 

3/22/54-C 

3/22/54 

5,902  1/ 

- 

5/17M 

'256          Bond 
2-1  A*  Bond 
2-I/456  Bond 

2-5/856  Certificate  - 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

6/26  A4 
2/25/42 
7/22 /4o 

6/1/53 
8/15/53 

1,743 
373 
311 

4,858 

_ 

1,743 
373 
311 

4,858 

1,505 
322 
273 

1   2,897 
6,783 

I    1,005 
1   1,728 

238 
51 
38 

|       175 

1-1/8*  Certificate  - 

1-1/8*  Certificate  - 
1-7/8*  Note 

f  3,886  of  1-1/8*  Certif: 
1  2,897  of  1-7/8*  Note 

f  1-1/8*  Certificate  - 
1  2-1/8*  Band 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 
2,788 

- 

7,285 
2,788 

502 

1    " 

Lcate 

'2-5/856  Certificate  - 

8/15/54-D 

- 

8/15/55-D 
II/I5/6O 

8/15/54 

.  2-5/8*  Certificate  - 

9/15/54-E 

9/15/53 

4,724 

- 

4,724 

f  2,553 
\  2,078 

7,364 

)    » 

f  1-1/8*  Certificate  - 
j  2-1/8*  Bond 

J  3,558  of  1-1/8*  Certif: 
1  3,8o6  of  2-1/8*  Bond 

8/15/55-D 
11/15/60 

7,512 

- 

7,512 

148 

Lcate  8/ 

1-7/8*  Note 

12/15/54-B 

12/1/53 

8,175 

- 

8,175 

4,498 

3,289 

346 

1 

1    " 

1-1/8*  Certificate  - 
■    1-lA*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/54 

256          Bond 
2*          Bond 

12/15/52-54 
12/15/51-55 

12/1/44 
12/15A1 

8,662 
510 

" 

8,662 
510 

407 
1,983 
6,028 

14 

88 

380 

243 
29 

'  1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

4,919  of  1-1/8*  Certif J 
5,359  of  1-lA*  Certifj 
6,755  of  2-1/2*  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 
12/15/55-E 
8/15/63 
icate  8/ 
.cate 

17,347 

- 

17,347 

17,033 

315 

' 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Eesults  of  ex- 
change offers 

Date  of 
refunding 
or  retire- 
Mat 

Description 

Issue 
date 

Amount 
out- 
standing 

Description  of  new 
3ecurity  offered 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
In  for 
cash  2/ 

(In  millions  of  dollars) 

1-5/8*  Certificate  -    2/15/55-A 

2/15M 

7,007 

- 

7,007 

J    5,735 
|   1,166 

i  106 

f    1-5/8*  Note                -    3/15/56-A 
\    2*          Note                 -     8/15/57-C 

2/15/55 

1-1/2*  Note                 -     3/15/55-A 

3/15/50 

5,365 

- 

5,365 

f  2,414 
1  2,626 

}  326 

J    1-5/8*  Note                -    3/15/56-A 
1    2*          Note                 -     8/15/57-C 

2-7/8*  Bond                 -  3/15/55-60 

3/15/35 

2,611 

- 

2,6ll 
H*,983 

f       323 
I  1,9* 

14,188 

J364 
795 

J    1-5/8*  Note                 -    3/15/56-A 
t    3*          Bond                 -        2/15/95 

1^,983 

- 

f    8,472  of  1-5/8*  Note 
\    3,792  of  2*          Note 
I    1,924  of  3*         Bond 

3/22/55 

1*          Certificate  -     3/22/55-C 

8/2/54 

3,73"* 

3,73^  2/ 

- 

- 

- 

5/17/55 

1-1/8*  Certificate  -     5/17/55-B 

5/17M 

3,886 

- 

3,886 

3,17>* 

712 

2*          Note                 -     8/15/56-B  10/ 

6/22/55 

1-3/8*  Certificate  -    6/22/55-F 

U/l/55 

3,210 

3,210  H/ 

r                   _ 

- 

- 

8/1/55 

1-1/8*  Certificate  -    8/15/55-D 

8/15M 

8,477 

- 

8,477 

1  6,841 

}  1U9 

|    2*          Certificate  -     6/22/56-B  lg/ 
1    2*          Note                 -     8/15/56-B  10/ 

1-1  A*  Certificate  -  12/15/55-E 

12/15M 

5,359 

- 

5,359 

J  ^,158  p 
1       814  p 

}  387  p 

f    2-5/8*  Certificate  -     12 /l/56-D 
1    2-7/8*  Note                 -     6/15/58-A 

12/1/55 

1-3  A*  Note                -  12/15/55-B 

12/15/50 
2/15/55 

6,854 

- 

6,854 
12,213 

1  ^,925  p 
I  1,>»69  p 

11,366  p 

|  460  p 

f    2-5/8*  Certificate  -     I2/I/56-D        . 
1    2-7/8*  Note                 -     6/15/58-A  il/ 

12,213 
8,472 

- 

847  P 

J    9,083  p  of  2-5/8*  Certificate 
1    2,283  p  of  2-7/8*  Note 

f 1-5/8*  Note                -    3/15/56-A 

- 

8,472 

J  6,215  P 
I  2,109  P 

]  148  p 

J    2-5/8*  Certificate  -    2/15/57-A 

(    2-7/8*  Note                 -     6/15/58-A  ii/ 

3/5/56 

J 1-1/2*  Note                 -     U/l/56-EA 
[Total 

Vl/51 

1,007 
9,479 

- 

1,007 
9,479 

1,005  p 
9,328  p 

2  P 

2-5/8*  Certificate  -    2/15/57-A 

- 

151  P 

I    7,219  P  of  2-5/8*  Certificate 
1   2,109  p  of  2-7/8*  Note 

3/22/56 

1-7/8*  Certificate  -     3/22/56-A 

7/18/55 

2,202 

2,202  14/ 

- 

- 

1   ■ 

■  1 

1 

fm 

■ 

■ 

:Uff*M 

2  Mm 

CM 

UK 

1  1 

(■»■■■ 

■  I  ■ 


Source:     Bureau  of  the  Public  Debt.  Q/ 

]J    Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  BankB.  q/ 

3_/    The  2*  certificates  maturing  August  15,  1953,  "ere  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3).  10/ 

4/    The  2-1/2*  bonis  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3).  jW 

2/    On  November  9,  1953.  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing        ja/ 

December  1,  1953.     F(»*  further  detail  see  "Treasury  Bulletin"   for 

November  1953,  page  A-l. 
6/     It  had  been  announced  the  holders  of  these  bonds  would  be  given  an  23/ 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  15,  1954.     This  exchange  offering  was  Included  in  the  re-  ^j 

fundings  of  May  17,  1951*. 
2/    Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due  p 

March  15,  1954,  and  $3,233  million  redeemed  for  cash. 


The  1-1/8*  certificates  maturing  August  15,  1955,  "ere  reopened  for 

the  December  15,  1954,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due 

March  15,  1955,  and  $1,518  million  redeemed  for  cash. 

The  2*  notes  maturing  August  15,  1956,  were  reopened  for  the 

August  1,  1955,  refunding  (see  Table  3). 

Tax  antlcipatica  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 

The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the 

March  5,  1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  amounts  redeemed  for  taxes  and  for  cash  are 

not  yet  available. 

Preliminary. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  tne  end  of  April  19H1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951»  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  a  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,  was  offered  beginning  June  1.  For 

Table  1.-  Sales  and  Redemptions  by  Series, 

(Dollar  amounts  In 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  »«e 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 

Cumulative   through    February  29,    1956 

millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest- 
bearing  series  as 

Inters st- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,9*9 
82,769 
31,519  2/ 

118,237 

l,05lt 

9,933 

90S 

11,895 

5,003 
92,702 
32,427 

130,132 

4,952 
52,214  2/ 
14,800 

40,488 
17,197 

52 
430 

56.32 
28.47 

Total  A-X 

71,966 

57,684 

482 

Daily  Treasury  statement;  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  4. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  jj 


Total 


Sales 
prioe  4/  5/ 


Accrued 
discount  5/ 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-19*8 

19*9 

1950 

1951 

1952 

1953 

195*  6/ 

1955  y 

Calendar  years: 

1935-1948 

1949 

1950 

1951 

1952 

19V:,  

1954 

1555 

Months: 

1955^Tuly 

August... 
September 
October.. 
Horeober. 
December. 

1956  -January.. 

February. 


75,838 
7,141 
5,673 
5,1*3 
3,925 
4,562 
5,494 
6,473 


79,770 
5,833 
6,074 
3,961 
4,l6l 
4,800 
6,173 
6,276 


494 
487 

462 

*51 
438 
466 
645 
544 


3,05* 
927 
1,045 
1,149 
1,207 
1,229 
1,234 
1,231 

3,505 
981 
1,104 
1,181 
1,220 
1,237 
1,236 
1,216 

124 
86 
88 
85 
95 
127 
126 


78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 

83,274 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 
7,*91 

618 
57* 
551 
536 
533 
593 

633 


25,559 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 
7,301 

589 
5*3 
722 

57* 
526 
545 
1,126 
660 


24,846 
*,721 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 

27,216 
4,708 
5,323 
5,150 
*,565 
5,552 
6,348 
6,457 

532 
480 
659 
505 
465 
486 

1,051 
561 


713 
346 
477 
528 
469 
548 
639 
768 

662 
39* 
517 
501 
509 
597 
637 
844 


57 
63 
63 
69 
60 
59 
75 
99 


53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 


55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 
57,92* 


58,407 
58,450 
58,290 
58,261 
58,279 
57,92V 
57,649 
57,684 


59 

73 

92 

212 

122 

91 

128 

277 

146 
203 
229 
152 
106 
225 
686 
624 


265 
253 
242 

232 
222 
624 

5*3 
48e 


Soul   at     Dally  Treasury  statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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'lscal  years: 

194l-l?48 

1949 

1950 

1951 

1952 

1953 

195^6/ 

1955  1/ 

alendar  years: 

1941-1948 

19^9 

1950 

1951 

1952 

1953 

195k 

1955 

ratha: 

1955-July 

August... 
September 
October.. 
November. , 
December., 

1956  -January.., 
February. 


Table  3.- 


Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 

Sales 

Aoorued 

discount 

Sales  plus 
aoorued 

discount 

Redemptions  3_y 

Amount  outstanding 

Total 

Sales 
prloe  4/  57 

Accrued 
dlaoount  5/ 

Interest-bearing 
debt 

Matured  debt 

Series  E  and  H  combined 

Fiscal  years: 

1941-1948 

19^9 , 

1950 

1951 

1952 

1953 

195V  6/ 

1955  5/ 

Calendar  years: 

1941-1948 

19*9 

1950 

1951 

1952 

1953 

195^ 

1955 

tooths: 

1955^Tulv 

August . . . 

September 

October. . 

November. 

December. 
1956 -January.. 

February. 


50,426 
4,278 
3,993 
3,272 
3,296 
4,06l 
4,653 
5,225 


52,454 
4,208 
3,668 
3,190 
3,575 
4,368 
4,889 
5,368 

439 
439 
414 

404 
395 
425 

572 
476 


21,463 

2,863 

1,680 

1,871 

629 

501 

841 

1,249 


23,367 

1,626 

2,406 

770 

5&6 

432 

1,284 

907 


55 
48 
48 

47 
43 

41 

72 
68 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,113 

110 
81 
82 
78 
&9 
115 
111 
84 


sotnotes  at  end  of  Table  4. 


52,447 
5,032 
4,887 
4,307 
4,407 
5,181 
5,779 
6,348 


54,838 
5,025 
4,639 
4,270 
4,694 
5,496 
6,015 
6,481 

548 
520 
496 

483 
484 
540 
684 
560 


20,822 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 
4,544 


22,649 
3,448 
3,912 
4,036 
4,098 
4,157 
4,444 
4,652 

402 
399 
393 
358 
358 
383 
450 
368 


20,488 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 

3,274 
3,667 

3,688 
3,622 
3,625 
3,909 
3,949 


352 
343 
339 
305 
310 
331 
395 
303 


Series  F,  G,  J,  and  K  combined 


172 

21,634 

73 

2,935 

83 

1,763 

90 

l,96l 

96 

726 

108 

d\0 

108 

949 

108 

1,357 

207 

23,574 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

110 

1,394 

103 

1,010 

15 

70 

6 

54 

7 

55 

6 

53 

6 

49 

12 

53 

15 

87 

6 

74 

2,529 

835 

821 
1,042 
1,012 
1,552 
2,152 
2,692 


2,961 

815 

905 

1,093 

929 

1,968 

2,526 

2,636 


186 
143 
328 

216 
166 
161 

675 

290 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,564 


2,937 

803 

888 

1,071 

908 

1,909 

2,428 

2,498 


180 
136 
319 
200 
155 
154 

655 

257 


(Continued  on  following  page) 


334 
162 
195 
307 
425 
500 
554 
636 


414 
174 
245 
348 
476 
531 
535 
702 


50 
56 
53 

53 

48 
52 

55 
65 


31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 
39,285 


32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 
40,063 


39,432 
39,553 
39,656 
39,780 
39,906 
40,063 

40,296 
40,488 


24 

20,613 

12 

21,501 

17 

23,089 

22 

22,859 

21 

22,616 

59 

21,047 

98 

19,439 

338 

17,861 

7 

18,975 

7 

18,897 

9 

18,635 

16 

18,481 

12 

18,373 

7 

17,861 

20 

17,353 

33 

17,197 

18 

19,105 

12 

21,205 

. 

14 

22,147 

. 

21 

23,066 

_ 

21 

22,780 

. 

41 

21,837 

. 

81 

20,579 

55 

128 

19,080 

219 

143 
619 

571 


207 
196 
186 

177 

168 

571 
491 
430 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(in  millions  of  dollars ) 


(Continued) 


Period 


Sales 


Accrued 
discount 


Sales  plus 
aocrued 

discount 


Total 


Redenptlons  2/  1/ 


Sales 
price  kj  2/ 


Accrued 
discount  5/ 


Amount  out- 
standing (interest- 
bearing  debt) 


Fiscal  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Calendar  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955-Juljr 

August... 

September 

October. . 

November. 

December. 
1956 -January.. 

February. 


50,1*26 
*,278 
3,993 
3,272 
3,266 
3,700 
3,988 
*,095 


52, *5* 
*,208 
3,668 
3,190 
3,393 
3,906 
*,023 
*,192 


335 
353 
331 
321 
320 
355 

*37 
376 


Fiscal  years: 

30 

360 

665 

1,130 

Calendar  years: 

182 

1*62 

866 

1,177 
103 

Months: 

87 

83 

83 

75 

71 

135 

100 

2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,38* 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,113 

110 
81 
82 
78 
89 
115 
111 
8* 


52,**7 
5,032 
*,887 
*,307 
*,377 
*,821 
5,11* 
5,218 


5*,838 
5,025 
*,639 
i»,270 
*,513 
5,03* 
5,1*9 
5,30* 

**5 
*3* 
*13 

399 
*09 
*69 
5*8 
1*60 


20,822 
3,530 
3,521 
*,295 
*,008 
*,032 
*,319 
*,*90 


22,6*9 
3,**8 
3,912 
*,036 
*,098 
*,1*1 
*,*06 
*,572 

395 
391 
385 
350 
350 
375 
**1 
360 


Series  H  jJ 


30 

360 

665 

1,130 


182 

1*62 

866 

1,177 


103 
87 
83 
83 
75 
71 
135 
100 


6 
26 
55 


16 
38 
79 


20,1*88 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85* 


22,235 

3,27* 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 

3*5 
335 
331 
296 
302 
323 
387 
295 


6 
26 
55 


16 
38 

79 


33* 
162 
195 
307 
1*25 
500 
55* 
636 


411* 
17* 
2*5 
3*8 
1*76 
531 
535 
702 

50 
56 
53 

53 
*8 
52 
55 
65 


31,625 
33,127 
3*,*9* 
3*, 506 
3*, 875 
35,664 
36,1*58 
37,186 


32,188 
33,766 
3*,*93 
3*, 727 
35,1*3 
36,036 
36,778 
37,5K> 

37,236 
37,279 
37,307 

37,357 
37,*15 
37,510 
37,617 
37,717 


30 

?85 

1,021* 

2,099 


181 
627 

1,*55 
2,553 


2,195 
2,27* 
2,3*9 
2,*2* 
2,*90 

2,553 
2,679 
2,771 


r.ource:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  *. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  Billions  of  dollars) 


Period  8/ 


Total 


Matured  bonds 


Total 
matured  5/ 


Series 
A-D 


Total 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured 

it/ 2/ 


Sales 
price  */ 


Accrued 
discount 


6,137 
5,109 
5,621 
6,515 
7,251 


5,8^0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 


589 
5*3 
722 

57* 
526 
5*5 
1,126 
660 


817 

792 

1,761 

2,7*7 

3,9*1 


987 
772 
1,015 
2,318 
3,171 
*,230 


25* 
27* 
307 
380 
288 
265 
526 
6ll 


779 
90 
31 
18 
1* 


987 
518 
*7 
2* 
1* 
13 


38 

702 
1,128 
1,*87 
1,826 


25* 

968 

1,328 

1,500 

2,0*7 


150 
166 
153 
15* 

1*0 
153 

165 
196 


37 

69* 

1,126 

1,*86 

1,825 


2*9 

962 

1,326 

1,*99 

2,0*7 


150 
165 
153 

153 
1*0 
153 

165 
196 


602  2/ 
1,2*1  2/ 

2,101 


967  2/ 

1,657 
2,169 


10* 

108 
153 
226 
1*7 
110 

361 

*1* 


5,320 

*,317 
3,860 
3,768 
3,310 


*,853 
*,879 
*,059 
3,831 
3,81* 
3,071 


33* 
268 
*15 

19* 
238 
280 

600 
*9 


*,996 
*,0*6 
3,622 
3,577 
3,1*2 


*,583 
*,571 
3,806 
3,613 
3,655 
2,90* 


32* 
256 
*02 

182 
227 
269 

589 
37 


32* 
271 
238 
191 
168 


270 
308 
253 
217 
159 
167 


11 
12 

13 
12 
U 
11 

11 
12 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  I  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

jj     Includes  both  matured  and  unmatured  bonds;  see  Table  *. 

*/  Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

2/  A  change  in  procedure,  beginning  in  June  195*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  *  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of 
Table  *.   (See  also  footnote  *.)  The  subsequent  distribution  of  this 


6/ 


high  level  of  unclassified  redemptions  may  be  large  enough  In  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  in  Table  * 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

in  Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table  *. 

Seductions  were  made  In  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  in  July  195*  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  June  195*  as  reported  In  the  daily  Treasury 

statement.  The  amounts  involved  were  as  follows:  $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-lA£  bonds  ot   1978-83. 

Less  than  $500,000. 
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TREASURY  SAVHCS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  194-3;  Tax  Series  B  from  August  1,  19^1,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  14-,  194-2,  through  August  31, 
194-8;  Savings  Series  D  from  September  1,  1948,  through 
May  14,  1951;  Savings  Series  A  from  May  15,  1951,  through 
May  14-,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
Ootober  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the  "Treasury  Bulletin,"  page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"  for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  29,  1956 


(In  million*  of  dollars) 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

1»07  1/ 

4,944 
32,1*38  1/ 
12,333 

9,187 

4,671 

680 

U07 

4,944 

32,435 

12,331 

9,153 

4,664 

676 

68  J/ 

1B3  1/ 

11,043 

9,265 

4,755 

3,774 

555 

339 

4,761 

21,393 

3,067 

4,398 

889 

121 

23 

2 
2 
11 
8 
4 

6^,659 

64,610 

29,642 

34,968 

23 

27 

Source:     Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statement. 
1/     Includes  exchanges  In  connection  with  the  offering  In  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Lees  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Redemptions  1/ 


Total 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 


1942-48. 
1949.... 
1950.... 
1951..-. 
1952.... 
1953  •  •  •  • 
1954.... 
1955.... 


Calendar  years: 

1941-48 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


37,593 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


Months: 

1555-July 

August.... 
September. 
October. . . 
November. . 
December. • 

I956 -January.. . 
February . . 


33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 
4,502 

259 
453 
771 
324 
21 
20 

17 


8,043 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 
2,696 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 
4,042 

250 
<*51 
752 

311 
21 

19 

13 


25,120 
1,453 
1,039 
1,166 
2,737 
2,082 
849 
472 


25,802 

1,366 

790 

1,265 

2,946 

1,783 

552 

460 

9 

3 

19 

13 

1 
1 
4 

1 


4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 


4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 
36 

1,655 

1,202 

399 

81 

65 

36 

28 
23 


35 
32 
20 
18 
14 
10 
11 
9 


66 
49 
40 
47 
28 
20 
28 
38 

9 

8 

40 

35 

29 
38 

30 
27 


Source:     Office  of  the  Treasurer  of  the  U.  S.;   dally  Treasury  statement. 


1/     Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table   1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Bid  of 
riscal 
year  or 

Bonth 


1048 

1949 

1950 

1851 

1952 

1953 

1951* 

1955 

1954-Dec. 


1955-July.. 

277,626 

Aug... 

278,352 

Sept.. 

277,524 

Oct... 

279,856 

Nov... 

280,189 

Dec... 

280,822 

1956-Jac. . . 

280,102 

Feb... 

280,167 

Toted 
Federal 
securi- 
ties out- 
standing 
1/ 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 

278,784 


Interest-bearing  securities  issued 
by  the  U.   S.  Government 


Total 
out- 
standing 


250,063 
250,762 
255,209 
252,852 
256,863 

263,046 
268,910 
271,741 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 


Held  by  U.   S.  Government 
investment  accounts  2/ 


Total 


35,761 
38,288 
37,830 
40,958 
44,335 
47,560 
49,340 
50,536 

49,609 

50,639 
51,552 
51,200 
51,042 
51,607 
51,723 
51,654 
51,794 


Public 
issues 


%550 
5,512 
5,474 
6,305 
6,596 

7,021 
7,111 
7,286 


7,043 

7,299 
7,314 
7,309 
7,386 
7,594 
7,798 
8,069 
8,106 


Special 
issues 


30,211 
32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
43,250 


42,566 

43,340 
44,238 
43,&91 

43,657 
44,013 
43,926 

43,585 
43,688 


Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 


21,366 
19,343 
18,331 
22,982 
22,906 

24,746 
25,037 
23,607 

24,932 

24,091 
23,760 
23,834 
24,024 
24,256 
24,785 
23,466 
23,482 


Held  by  private 
investors  \j 


Total 


192,936 
193,131 
199,048 
188,911 
189,623 

191,640 
194,533 
197,598 


201,190 

200,225 
200,398 
199,845 

202,210 
201,765 
201,291 

202,050 
202,018 


Source:     Daily  Treasury  statement  for  total  amounts  outstanding;   reports 
free  agencies  and  trust  funds  for  securities  held,  by  U.  S.  Government 
investment  accounts;   and  reports  frcm  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/     Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  aftei  June  26,  I947,  when  the  proprietary  interest 
of  the  United  States   In  these  banks  ended. 


IT 


Public 
market- 
able 
issues 


133,567 
130,417 
131,629 
111,663 
115,185 

119,129 
121,771 
127,875 


129,420 

130,743 
131,347 
131,893 
134,696 
134,271 
134,230 

135,365 
135,321 


Public 
non- 

market- 

able 

issues 


59,369 
62,714 
67,419 
77,249 
74,437 

72,511 
72,762 
69,723 


71,769 

69,482 
69,051 
67,952 
67,514 
67,493 
67,061 

66,684 
66,697 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  4/ 


Total 
out- 
standing 


69 
24 
17 
27 

44 

51 

80 
43 


33 

4l 
>t3 

47 

47 
52 
52 
51 
56 


Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  57 


2 
5 

7 
11 

8 

13 
15 


Held  by  private 
investors  3_/ 


Public 
market- 
able 
issues 


27 
13 
16 
27 
43 

51 
80 
41 


33 

38 
40 
42 

40 
41 
44 
38 
41 


Public 
non- 
market- 
able 
issues  6/ 


42 
11 

1 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 

3,020 

2,630 
2,599 
2,598 
2,542 
2,509 
2,970 
2,881 
2,816 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


■ 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury ^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 

1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 
1953. 
1954. 

1955. 
1956. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
■6.6 
36.8 
22.1 

24.6 
7.0 

23.0 
-1.3 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 


176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 


-5.7 
5.8 

-72.9 
-11.5 
-5.9 


-4.7 
106.8 

5.1 
6.3 

482.7 

•  5 
12.9 

-22.4 
18.9 


Apr. 


-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.1 

19.9 

36.2 
-2.9 

29.9 


May 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  Z.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agenclee  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


.4 

-.2 

* 

-35.2 

-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 

56.2 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 
-45.5 
22.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 
.2 

1.4 

7.9 

-21.7 

74.8 


Aug 


-8.4 

-15.8 

-19.0 
-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 

.4 

-17.2 

20.3 


Sept. 


-.3 
* 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 

2.8 

3.5 
38.4 
-10.0 

11.8 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 

21.1 
-30.7 


-5.0 

-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 

14.2 

7.9 


-1.1 

60.0 


4.8 
-22.0 

-20.3 

606.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

41.0 

234.8 


transactions  differ  from  tho ;e  reflected   in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Eond  Act,   as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollars) 


End  of 
month 


1939-December. . . . 
1940-June 

December. . . . 
19l»l-June 

December.... 
1942 -June 

December.. . • 
1914.3-June 

December. . . . 
1944-June 

December.. .. 
1945-June 

December.... 
1946-February  97  • 

June 

December.... 

1947-june 

December .... 
I9I18- June 

December .... 

1949-June 

December.... 

1950-June 

December. .. . 

Icsi-June 

December. .. . 

195? -June 

December. . • . 

1953-June 

December. . . . 


1954 -June 

December. 

1955-January. . 
February. 
March.... 


April. 
May... 
June.. 


July 

August, ... 
September. 

October. . . 
November.. 
December. . 


1956 -January  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


^7.6 

W.5 
50.9 

55.3 
64.3 

77.0 
112.5 
140.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.4 
257.0 
252.4 
252.9 
252.8 
257.2 
257.4 
256.7 
255.3 
259.5 
259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

278.5 
278.2 
27"*.l 

276.7 
277.5 
274.4 

277.6 
278.4 
277.5 

279.9 
280.2 
280.8 

280.1 


Held  by  banks 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.1* 

71.5 

83.3 

96.5 

106.0 

115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 

85.7 

83.9 
82.6 

81.4 
85.4 
84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
92.6 
90.6 
87.8 

89.4 
88.5 
87.I 

87.9 
86.4 
85.9 
86.8 
85.9 
86.8 

84.0 


Commer- 
cial 
banks 

37 


15.9 
16.1 
17.3 
19.7 

21.4 
26.0 
4l.l 
52.2 
59.9 
68.4 
77.7 
84.2 
90.8 

93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 
63.O 
66.8 

65.6 

61.8 
58.4 
61.6 
61.1 
63.4 

58.8 
63.7 

63.6 
69.2 

68.7 
66.9 
64.2 

65.8 
64.8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.O 

60.5 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 
7.2 
11.5 

14.9 
18.8 

21.8 
24.3 
22.9 
23.8 
23.3 

21.9 

22.6 

21.4 
23.3 
19.3 
18.9 

18.3 
20.8 

23.0 
23.8 
22.9 
24.7 


U.   S. 

Government 
investment 
accounts  4/ 


23. 

23. 

23. 

23.6 

23.7 

23.6 

24.1 

23.8 
23,8 

24.0 
24.3 
24.8 

23-5 


6.5 

7.1 
7.6 

8.5 
9.5 
10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 
28.0 
29.1 
30.9 

32.e 
34.4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 

41.0 
42.3 
44.3 
45.9 
47.6 
48.3 

49.3 
49.6 

49.4 
49.2 
49.4 

48.9 
49.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 
51.7 


Held  by  private  nonbank  inve store 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.0 
81.7 
100.2 
114.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 

135.0 
137.3 

133.3 
135.1 

136.5 
138.4 
136.9 

138.3 
139.6 
136.7 

139.1 
140.4 
140.4 

142.1 
142.7 
142.3 

144.5 


Individuals  5V 


10.1 
10.1 
10.6 

11.2 

13.6 
17.8 
23.7 

30.9 

37.6 

46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 
65.4 
64.6 
64.8 
65.I 

66.3 
65.4 

65.O 
64.2 

64.4 
64.9 
65.5 

65.5 

65.5 
65.3 
65.6 
65.8 
66.0 

66.0 
66.1 
66.2 

66.3 


Savings 
bonds 


1.9 
2.6 
2.8 

3.6 

5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 
49.O 
49.2 

49.3 
49.4 

49.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 


Insurance 
companies 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
IP.. 9 
14.9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 

17.6 

16.7 
16.3 
15.5 

15.7 
16.0 

17.1 
16.0 

15.5 
14.2 

14.5 
14.9 
15.3 

15.3 
15.3 
15.1 

15.4 
15.5 
15.8 

15.9 

15.8 
16.0 

16.0 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 

11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
24.0 
24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 
15.0 

15.0 
14.9 
14.8 

14.9 
15.0 
15.0 

14.9 
14.8 
lt.3 
14.2 


Mutual 

savings 

banks 


3.1 
3.1 

3.2 

3.4 
3.7 
3.9 
4.5 

5.3 

6.1 

7.3 

8.3 

9.6 

10.7 

11.1 

11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 

11.6 
10.9 
10.2 
9.8 
9.6 
9-5 

9.5 
9.2 

9.1 

8.8 


8.7 
8.6 
8.5 
8.5 

8.5 


Corpora- 
tions 6/ 


2.2 
2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 

16.4 

20.2 
21.4 

23.3 
22.2 

19.9 

17.8 
15.3 

13.7 
14.1 

13.6 
14.8 

15.8 
16.8 

18.4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.4 
21.0 

16.4 
19.3 
20.0 
21.2 
19.0 

20.1 
21.2 
18.3 

19.8 
20.8 
20.6 

21.9 
22.5 
22.2 

24.3 


State  and 
local 
govern- 
ments l/ 


.4 
.4 
•  5 
.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 

4.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 

7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 

9.6 

10.4 

11.1 

12.0 
12.7 

13.9 
13.8 

14.1 
14.3 
14.5 
14.6 
14.7 
14.7 

15.0 
15.1 
15.1 

15.3 

15.4 
15.4 

15.7 


Miscel- 
laneous 
investors 
4/8/ 


.7 

.7 

.7 

.7 

.9 

1.1 

2.3 

3.4 

4.4 

6.1 

7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 

13.7 
13.9 
13.9 
13.9 

14.2 

14.4 
14.4 
14.4 

15.0 
14.9 
15.0 

15.2 
15.1* 
15.6 

15.5 


1/     United  States  savings  bonds,  Series  A-F  and  J,   are  included     at  current 
redemption  value. 

2/    Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.     For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

3_/    Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  in  trust  departments. 

4/    Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous  In- 
vestors"  Instead  of  "U.  S.  Government  lnvestauent  accounts"  after 
June  26,   1947,  when  the  proprietary  interest  of  the  United  States  In 
these  banks  ended. 

2/     Includes  partnerships  end  personal  trust  accounts.     Nonprofit  lnstltu- 


tlono  and  corporate  pension  trust  funds  are   Included  under  "Miscella- 
neous investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agenciee,   and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,   nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,   and  investments  of 
foreign  balances  and  International  accounts  in  this  country.     Begin- 
ning December  1946,   includes  Investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  In 
special  nonlnterest-bearlng  notes  issued  by  the  U.   S.  Government. 
Immediate  postvar  debt  peak. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
esued  by  the  United  States  Government  and  by  Federal 
gencles.  The  banks  and  insurance  companies  Included  in 
he  Survey  account  for  approximately  95  percent  of  such 
ecurltles  held  by  all  banks  and  lnburance  companies  in 
he  United  States.  Data  were  first  published  for 
arch    31,    19^1,    In  the   May    19>+1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  16  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  bank6  are  published  for  June  J>0 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  1951*- 
Bulletin  for  quarters  beginning  December  JL,   19^9. 


Section   I   -  Securities   Issued  or  Guaranteed  by   the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

( Par  values  -  in  millions  of  dollars ) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

6,1*8 

commercial 
banks  2/  jj 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

312 
life 

5&*  fire, 
casualty, 
and  marine 

y 

Interest-bearing  securities: 

163,391 
70,21*5 
^3,585 

277,221 

52,599 
1,857 

6,71*0 
1,795 

5,171 
3,111* 

1*,523 
780 

27,988 

3,559 

1*3,585 

66,370 

59,l"*o 

5^55 

8,535 

8,285 

5,303 

75,132 

125,511 

2,881 

Total  securities   issued  or  guaranteed  by  the 

280,102 

Footnotes  e.z   end  of  Section  U. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6/,l*8 
commercial 
banks  2/  3_/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


581*  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


y 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness , 

Treasury  notes , 

Treasury  bonds , 

Panama  Canal  bonds .•.••••••••••••••••••, 

Guaranteed  by  U.  S.  Government  jj 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  V  20  yeare 

Over  20  yeare 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  Income  taxes.. 
Subject  to  Federal  income  taxes  2/ 

Total 


22,315 
15,7m 
■*3,37>* 
81,860 
50 
51 


163,391 


66,881* 
1*3,238 
37,1*58 
11,358 

!*,351 

51 

163,391 


50 

3,386 
159,955 

163,391 


2,839 

1,71*6 

12,832 

35,167 

7 

7 

52,599 


10,858 

23,281* 

16,1*96 

1,72!* 

230 

7 

52,599 


7 

2,670 

1*9,922 

52,599 


177 

1*1* 

298 

6,213 


6,71*0 


323 

992 

!*,122 

81*2 

1*51* 


6,71+0 


6,733 
6,71*0 


360 

12 

61* 

!*,7l8 

18 


5,171 


1+31* 

329 

2,891 

1,107 


392 

18 


5,171 


1 
5,170 

5,171 


122 

75 

830 

3,>*95 

1 


i+,523 


1*97 
1,887 
1,631* 

382 

122 


"*,523 


1 
!*,379 


1*,523 


1,105 

5,992 

1^,523 

6,355 

13 


27,988 


20,161 
3,21*7 
3,002 

1,27!* 

291 

13 


27,S 


2 

27,986 


27,988 


17,712 
7,872 

ll*,827 
25,912 

1*2 
5_ 

66,370 


31*, 611 

13,51*9 

9,311* 

6,029 


66,370 


1*2 

562 
65,766 

66,370 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

6,71*8 
commercial 
banks  2/  3_/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
inveetooent 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shown  In  parentheses) 

312 
life 

58U  fire, 

casualty, 
and  marine 

investors 

Treasury  bills: 

20,813 
1,501 

22,315 

2,1*70 
369 

I69 
a 

327 
3>< 

101 
21 

1,105 

16  61*2 

1,070 

2,839 

177 

360 

122 

1,105 

17,712 

Certificates  of  indebtedness: 

2,202 
1,1*86 
2,970 
9,083 

15,71*1 

170 

99 

593 

88U 

3 

7 

5 

30 

6 

* 
6 

15 

3 
21 
31 

5,992 

2,009 
1,373 
2,350 

2,11*0 

1,71*6 

1*1* 

12 

7? 

5,992 

7,872 

Treasury  notes: 

8,1*72 

1,007 

12,51*7 

550 

2,997 
531 

!*,155 

3,792 

321* 

383 

2,282 

321 

5,102 

119 

99 

198 
195 

1,076 
1,109 

18 

1,392 

20 

2,027 

2,052 

70 

262 
826 

82 

3,512 
70 
67 

133 
111 

16 

18 

1 
63 

* 

28 
17 

1 

1 
65 

71* 
10 

5 

12 
* 

5 

2 
* 

15 
8 

11* 
5 
3 

1*5 
60 

107 
* 

126 

123 

5 

30 

61* 
5 

212 
3 

5 

25 
17 

1*,027 
1,000 
7,1*69 

500 

1*8 

500 

7 

711* 

216 

37 

1* 

1 

1 

3,295 

2 

3,891 
29 

1,382 

11 

1,965 

1,600 

V* 

75 

1,103 

31* 

1,253 

27 

23 

31* 

67 

•*3,37>* 

1,1*1*9 

3,821 

982 

927 
i*,2l*5 

919 

2,368 
5,276 

3,1*61* 

3,806 
1,1*85 
2,239 

11,177 
2,116 
6,755 

2,825 
3,752 
3,829 

1*,716 
2,959 
1,879 

2,716 
3,8oU 
1,606 

',7V, 

12,832 

791* 

2,691* 

577 

1*1*2 

2,1*16 
800 

1,515 
2,156 
1,160 

2,879 
1,293 
1,1*38 

7,820 

593 

i*,659 

500 
638 
523 

319 

118 
117 

1,362 

126 

36 

193 

298 

61* 

830 

11*, 523 

ll*,827 

Treasury  bonds: 

29 
36 

1 

12 

11*7 

6 

1*6 
356 
131 

29 

1 

150 

1*60 
266 
198 

580 

1,029 
716 

721 
323 
208 

186 
126 
100 

351* 

3 

1*6 
1 

* 

27 
* 

10 
120 
119 

1 
# 

38 

31 

3l*0 

29 

381 

u*o 
692 

91*1 
826 

79 

16 
187 
105 

287 

"*,718 

1*2 
108 

1*3 

10 

262 

36 

80 
357 
236 

118 

61* 

111 

1*52 
112 
2M* 

208 
190 
152 

161* 

106 

1*8 

107 

121 

28 

9U 

26 
1*1 

1 

31*0 

35 

* 

19 
562 
71*3 

19 

* 

37 

60 

272 

29 

1*24 
1*38 
518 

1,225 
698 
ll*8 

205 
22U 
1W* 
11*8 

555 

896 
359 

2-3/8    March           1957-59 (taxable) 

122 

1,357 
77 

698 

1,72!* 
1,074 

761 
126 
U65 

2,351* 

533 
1,596 

732 
1,017 
1,228 

1,31*7 

889 

1,280 

2-1/2     September  1967-72 (taxable) 

&0 

2-1/2     December     1967-72 (taxable) 

3,021 

1,192 
1,670 

81,860 

35,167 

6,213 

3,1*95 

6,355 

25,912 

?ootnoten  at  end  of  .Tectlon  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 

outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,748 
commercial 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 

Held  by 

(Tax  status  8/  is  shovn  in  parentheses) 

312 

life 

584  fire, 
casualty, 
and  marine 

investors 

y  ■ 

50 

7 

- 

- 

1 

* 

42 

Guaranteed  securities:     j/ 

Federal  Housing  Administrative  deben- 

51 

7 

8 

18 

* 

13 

5 

Total  public  marketable  securities 

163,391 

52,599 

6,740 

5,171 

4,523 

27,988 

66,370 

Footnotes  at  end  of  Section  H. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


(Tax  status  8/  is  shovn  in  parentheses) 


united  States  savings  bonds; 

Series  E  5/ (taxable) 

Series  F  5/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  $J (taxable) 

Series  K (taxable) 

Total  tfaited  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes .......(taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Invearnment  Series  A ( taxable ) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

rotal  public  nonmarketable  securities 


Total 
amount 
oute tend- 
ing 


37,617 
2,412 

12,038 

2,679 

753 

2,150 


57,649 


28 
357 

912 
11,298 

12,595 
70,21*5 


Held  by  investors  covered  in  Treasury  Survey 


6,748 
commercial 
banks  2/  j/ 


391 
758 

1 
3 


1,154 


3       , 
357  32/ 

185 
158 


703  22/ 


1,857  W 


525 

mutual 
savings 
banks  2/ 


10 
436 

1 
^9 


495 


121 
1,179 

1,300 


1,795 


Insurance  companies 


312 
life 


26 
218 


3 
11 


257 


265 
2,591 

2,856 
3,114 


584  fire, 
casualty, 

and  marine 


72 
346 

12 
44 


474 


36 
269 


306 


780 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


S 

* 

13 


20 


100 
3,439 


3,539 


3,559 


Held  by 
all  other 
investors 

y 


37,615 
1,913 
10,268 
2,679 
735 
2,039 

55,250 


25 

204 
3,662 

3,891 


59,1^0 


footnotes  at  end  of  Section  H. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  Billions  of  dollars;  


Issue 


(Tax  statue  8/  la  ahovn  In  parentheses) 


Total 

SB0\Slv 

out- 
standing 


Held  by  Investors  covered  In  Treasury  Surrey 


6,71*8 

commercial 
banks  2/  3/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


5&M*  fire, 
casualty, 

and  marine 


D.   S.  Government 
Investment 
accounts  end 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 


BankB  for  cooperatives : 

1.90^  February     1956  (Debentures) (taxable) 

2.35     June  1956  (Debentures) (taxable) 

2  June  1957  (Debentures)  137... (taxable) 

Total  banks  for  cooperatives  securities 

Federal  hone  loan  banks:     1U/ 

2-l/#  February    1956  (Botes) (taxable) 

3  March  1956  (Botes) (taxable) 

2.50     April  1956  (Botes) (taxable) 

2-7/8  Kay  1956  (Botes) (taxable) 

3  June  1956  (Notes) (taxable) 

3-1/8  July  1956  (Botes) (taxable) 

3.20     August         1956  (Botes) (taxable) 

3-1/8  September  1956  (Botes) (taxable) 

Total  Federal  hone  loan  bank  securities 

Federal  Intermediate  credit  banks: 

Debentures (taxable) 

Federal  land  banks:     15/ 

l-3A#0ctober      1955-57  (Bonds) (taxable) 

2-5/8  May  1956  (Bonds) (taxable) 

2-7/8  September  1956  (Bonds) (taxable) 

2-3/1*  May      1958  (Bonds) (taxable) 

2-lA  November  1958  (Bonds) (taxable) 

2-1 A  May      1959  (Bonds) (taxable) 

2-1/4  February  i960  (Bonds) (taxable) 

2-1/2  June      i960  (Bonds) (taxable) 

Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association: 

2-1/23G  January   1958  (Botes) (taxable) 


1*0 
30 
1*0 


18 
15 
28 


110 


62 


19 

13 

7 


39 


80 

181 

75 

75 

1W* 

125 
150 


26 
5U 
19 

17 
1*0 
22 

28 

26 


1* 
9 

1 

1 
8 
8 

6 
10 


10 


975 


232 


1*5 


1U 


15 


13 


657 


229 


21* 


12 


215 
229 
130 

131 

18U 
71 

121* 
169 


1,S5* 


570 


169 

110 

37 

61 

117 

*5 

81* 
56 


679 


377 


3 

13 
3 

11 

2 
5 

3 
7 


U7 


18 


7 
9 
3 

1* 
10 
2 

2 
3 


1*0 


1*3 

no 

5* 

56 

92 

108 

79 
113 

656 


3&9 


35 
97 
87 

55 
53 
18 

3* 
101* 

1*83 


173 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19^9 > 

also  Includes  stock  savings  banks.  Previously,  these  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  Included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 

tax-exempt  securities  are  those  with  the  income  exempt  from  both   normal 


as/ 

n/ 

22/ 

15/ 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  In  case  of  partially  tax- 
exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Taxable" 
securities  are  those  with  the  income  subject  to  normal  tax  and  surtax. 
Includes  Federal  Housing  Administration  debentures;  see  footnote  ll/. 
Tax  anticipation  series. 

A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $73  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended  In 
July  1951. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  Interest  of  the  United  States  in  these  banks  ended  in 
June  191*7. 
Less  than  $500,000. 


April  /956 
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,  MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  FEBRUARY  29,   1956. 


Current  market  quotations  shown  here  are  over-the- 
Dunter  closing  bid  quotations  In  the  New  York  market 
9r  the  last  trading  day  of  the  month,  as  reported  to 
tie  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
he   securities    listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In   the  market. 


■  1 

I  ■ 

■ 
P3 


m 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 

(nllll  one) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,601 
1,600 
1,601 
1,601 
1,501 

1,603 
1,602 
1,601 

3/1/56 

3/8/56 
3/15/56 
3/22/56 
3/23/56  2/ 

3/29/56 

V5/56 

V12/56 

12/1/55 

12/8/55 

12/15/55 

12/22/55 

12/15/55 

12/29/55 

1/5/56 

1/12/56 

2.00* 
2.00 
2.02 
1.80 

2.05 
2.05 
2.05 

-.28* 
-.28 
-.26 
-.1*8 

-.25 
-.25 
-.25 

$1,602 
1,601 
1,601 
1,601 
1,600 

1,601 

V19/56 
l*/26/56 
5/3/56 
5/IO/56 
5/17/56 
5/2U/56 
5/31/56 

1/19/56 

2.1U* 

2.18 

2.22 

2.21* 

2.21* 

2.25 
2.30 

-.18* 

-.11* 

-.15 

I 


tnotee  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$2,202 

1,1*86 
2,970 
9,083 

1-7/8*  -    3/22/56-A  2/ 
2             -    6/22/56-B  2/ 
2-1/1*     -     6/22/56-C  2/ 
2-5/8    -    12/1/56-D 

7/18/55 

8/1/55 

10/11/55 

12/1/55 

99.3l£ 

99.28, 

99.30* 

100.03$ 

+.02| 
+.01 
+.01 
-.Oli 

2.1"** 
2.38 
2.38 
2.1*6 

-.1*1* 
-.01 
-.06 
+.01* 

toote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nds) 


net 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  1*/ 

»- 

Description 

Bid 

Change 
from 

last 
month 

To 
maturity 

Change 
from 
last 
month 

.lions) 

High 

low 

Price 

Date 

Price 

Date 

1,1*72 

.,007 
,51*7 
550 

,997 

531 
,155 
,792 

824 

383 

,283 
121 

,102 

119 

99 

198 
207 

1-5/8*  -      3/15/56-A 
1-1/2     -      4/1/56-KA 
2            -      8/15/56-B 
1-1/2     -     IO/I/56-BO 
2-7/8     -      3/15/57-A 

1-1/2     -       U/1/57-BA 
1-5/8    -      5/15/57-B 
2           -      8/15/57-C 
1-1/2    -    10/1/57-BO 
1-1/2    -      V1/58-IA 

2-7/8    -      6/15/58-A 
1-1/2    -    10/1/58-BD 
1-7/8    -      2/15/59-A 
1-1/2     -      U/1/59-EA 
1-1/2     -    10/1/59-HD 

1-1/2     -      U/1/60-EA 
1-1/2     -    IO/1/60-HD 

100.00 
99.28 
99.26 
99.11* 

100.09 

99.00 
98.30 
99.07 
98.12 
97.26 

100.13 
97.10 
97.21 
96.21* 
96.08 

95.21* 
95.02 

+  .02 
+.02 

.00 

.00 
-.07 

.00 
-.05 
-.01* 

.00 
+  .02 

-.05 
+.08 
-.05 
.00 
+.01* 

+.02 

.00 

1.62* 

5/ 

2.1*1 
2.1*9 
2.60 

2.1*1* 
2.53 

2.55 

2.56 

2.59 
2.69 
2.59 
2.71 
2.60 
2.60 

2.60 
2.66 

-.53* 

+.06 
+.13 
+.18 

+.06 
+.19 
+.U 
+.06 
+.02 

-.06 

-.09 

-.08 
+.02 

-.01 

.00 

+.02 

2/15/55 

yi/51 

5/17/55 
10/1/51 
9/15/53 

Vl/52 
10/U/51* 
2/15/55 
10/1/52 

Vl/53 

12/1/55 
10/1/53 
5/17/51* 
VlM 
IO/1/5I* 

Vl/55 
10/1/55 

100.01* 
101.00 
100 .03$ 

101.00 

10U.01 
100.11* 

100.01* 

100.01* 

100.12 
100.00 

100.22 
99.28 

100.21 
99.20 
98.18 

96.01* 
95.20 

3/22/55 
9/13/51* 
6/1U/55 
9/13/51* 
2/2U/51* 

8/6/51* 

II/19/5'* 

1/28/55 

9/7/51* 
l*/29/5l* 

2/7/56 
7/19/51* 
7/16/51* 

5AM 
10/5/51* 

ll/!*/55 
11/7/55 

99.23 
97.06 
99.17 
96.20 
100.02 

95.21* 
98.13 
98.23 
9l*.2l* 
93.16 

99.30 
96.02 
96.27 
96.OO 
95.12 

91*  .22 
9l*.l6 

12/13/55 
6/16/53 

12/28/55 
6/8/53 
1/3/56 

6/5/53 
9/1/55 
12/28/55 
6/2/53 
6A/53 

12/7/55 
10/5/53 
8/2/55 
9/19/55 
9/19/55 

9/16/55 
10/5/55 

notes  at  end  of  Table  5. 
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MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,  FEBRUARY  29,  1956. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nda) 


Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded 

y 

Bid 

Change 
from 

To 

Change 

from 

out- 
standing 

High 

low 

(millions) 

last 
month 

maturity 

last 
month 

Price 

Date 

Price 

Date 

$1,449 

2-l/2«t 

-     3/15/56-58 

99.22 

.00 

2.66* 

+  .01* 

6/2A1 

110.22 

2/8A6 

97.10 

6/1/53 
6/2/53 

3,821 

2-1 A 

-     9/15/56-59 

98.14 

-.04 

2.72 

+  .05 

2/1/44 

107.16 

4/6  A6 

95.04 

927 

2-3/8 

-     3/15/57-59 

99.02 

-.01 

2.70 

+  .02 

3/1/52 

102.26 

7/2/54 
4/2<754 
4/29M 

96.06 

4,21*5 
2,368 

2-3/8 

2-1/2 

-  6/15/58 

-  12/15/58 

99.10 
99.17 

-.05 

-.07 

2.69 
2.68 

+  .08 
+.09 

7/1/52 
2/15/53 

102.30 
103.24 

96.10 
97.04 

6/1/53 
6/1/53 

5,275 

2-1 A 

-     6/15/59-62 

97.05 

-.06 

2.75 

+  .05 

6/1/45 
11/15/45 

104.20 

4/6/46 

92.02 

^1//53 

3,464 

2-1 A 

-  12/15/59-62 

97.05 

-.06 

2.72 

+  .05 

104.21 

4/6/46 

92.00 

3,806 

2-1/8 

-  II/15/60 

97.16 

-.08 

2.70 

+  .07 

8/15/54 

100.19 

9/17/54 
4/30/54 

96.16 

8/2/55 

2,239 

2-3A 

-     9/15/61 

99.30 

-.06 

2.76 

+  .03 

11/9/53 
2/I5/54 

104.22 

98.29 

8/2/55 

11,177 

2-1/2 

-  II/15/6I 

98.13 

-.04 

2.81 

+.03 

103.00 

4/30/54 

97.09 

1/3/56 

2,116 

2-1/2 

-    6/15/62-67 

97.05 

-.04 

2.80 

+  .02 

5/5A2 
12/15/54 

108.12 

4/6  A6 
12/10/54 

92.00 

6/1/53 
8/2/^5 

6,755 

2-1/2 

-     8/15/63 

97.28 

-.01 

2.82 

.00 

100.15 

96.17 

2,825 

2-1/2 

-  12/15/63-68 

96.15 

-.10 

2.83 

+  .03 

12/1/42 
4/15/43 

108.03 

4/6  A6 

91.04 

6/1/53 

3,752 

2-1/2 

-     6/15/64-69 

96.06 

-.04 

2.84 

+  .01 

107.25 

4/6/46 

90.28 

6/1/53 

3,828 

2-1/2 

-  12/15/64-69 

96.02 

-.06 

2.85 

+  .02 

9/15A3 

107.24 

4/6  A6 

90.20 

6/1/53 

"*,715 

2-1/2 

-     3/15/65-70 

95.30 

-.08 

2.86 

+  .03 

2/1/44 

107.23 

4/6  A6 

90.18 

6/1/53 

2,959 

2-1/2 

-  3/15/66-71  6/ 

-  6/15/67-72  ?V 

-  9/15/67-72  |/ 

-  12/15/67-72   6/ 

95.29 

-.06 

2.84 

+  .02 

12/lM 

107.22 

4/6/46 

90.16 

6/1/53 
6/1/53 

1,879 

2-1/2 

95.22 

-.08 

2.84 

+  .02 

6/1A5 
IO/20A1 

106.16 

4/6/46 

89.30 

2,715 

2-1/2 

95.18 

-.09 

2.84 

+.03 

109.18 

4/6/46 

89.30 

6/1/53 

3,802 

2-1/2 

95.21 

-.08 

2.83 

+  .02 

11/15A5 

IO6.16 

4/6  A6 

89.30 

6/1/53 

1,606 
2,745 

3-lA 
3 

-  6/15/78-83   1/ 

-  2/15/95  l/ 

105.22 
100.18 

-.10 

-.04 

2.90  8/ 
2.98 

+.02 

+  .01 

5/1/53 
2/15/55 

111.28 

101.12 

8AM 
6/8/55 

98.20 
98.ll 

6/1/53 
8/3/65 

Footnotes  at  end  of  Tahle  5. 


Table  5 

>.-  Partially  Tax-Exempt  Treasury 

(Price  decimals  are  32nds) 

Bonds 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  4/ 

out- 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3A*  "     9/15/56-59 
2 -3 A     -    6/15/58-63 
2 -3  A    -  12/15/60-65 

100.14 
101.24 
103.10 

-.05 
-.08 
-.14 

1.93* 

1.96 

2.02 

+  .15* 
+  .08 
+  .08 

9/15/36 
6/15/38 
12/15/38 

116.13 
117.04 
119.00 

1/26  A6 
1/15A6 

1/25  A6 

98.10 
99.15 
99.14 

4/1/37 
9/25/39 
9/25/39 

1/  Hot  quoted  on  February  29,  1956. 


2/ 


Tax  anticipation  series. 
Amount  issued  March  1,  1956,  was  $1,604  million. 

Beginning  April  1953,  prices  are  closing  hid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  an  the  New  York  Stock  Exchange.  "When  Issued"  prices 
are  lncluied  In  history  beginning  October  1,  1939.  Dates  of  highs 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 
Quotation  is  nominal  since  it  does  not  reflect  price  of  any  market 
transaction. 


6/  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 
2/  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 
8/  Yield  to  first  call.  Yields  are  computed  to  call  date  when  the 

price  ia  above  par  and  to  maturity  when  the  price  is  at  or  below 

par. 


April  Mb 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  FEBRUARY  29,  1956. 
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.AVERSE  YIELDS  OF  LOWS-TEEM  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


Period 


19>*2. 
19*3. 
19W. 
19"0. 


1951-Jan. . 

Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


(Percent  per  annum) 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aea 

corporate 

bonds 


Period 


Taxable 
Treasury 
bondB  1/ 


Moody's  Aaa 

corporate 

bonds 


2.U6 
2.1*7 

2.1*8 

2.37 


2.57 
2.56 


Annual  series  19U2  through  1952   -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 


19>*6. 
19"*7. 
191*8. 
191*9. 


2.19 
2.25 
2.U1* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


Monthly  series  January  1951  through  March  1953  -  averages  of  dally  series 


2.66 
2.66 
2.78 
2.87 
2.88 
2.9U 
2. 91* 
2.88 
2.8U 


1951-Oct.. 

Nov.. 

Dec. 
1952 -Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 

2.66 

2.70 

2.7U 

2.71 

2.70 

2.61*  2/ 

2.57 

2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2.9U 


1952 -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
I953 -Jan.. 

Feb.. 

Mar.. 


Taxable 
Treasury 
bonds  1/ 


2.32 
2.57 
2.68 


2.61 
2.70 
2.71 
2.71* 


Moody's  Aaa 
corporate 

bonds 


2.62 
2.86 
2.96 


2.95 
2.9* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


1953. 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

195l*-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 


Taxable  Treasury 
bonds,  due  or 
callable   


From  10  to 
20  years  3_/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 

callable 


From  10  to 
20  years  3/ 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  3V 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


2.92  k/ 


3.16  5/ 


3.20 


195*. 


2.52 


2.71 


2.90 


1955. 


2.80 


Monthly  series  beginning  April  1953  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2.U5 
2.52 
2.53 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.0U 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


3.23 
3.31* 
3.U0 
3.28 
3. 2l* 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


195*-July. 

Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1955-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 


i/ 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.01* 
3.05 
3.05 
3.11 
3.13 


1955-Oot. 

Nov. 

Dec. 
1956-Jan. 

Feb. 


2.82 
2.85 
2.88 
2.86 
2.82 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 


1955-Sept.  2, 

9. 
16, 
23. 
30, 

Oct.  7. 
1*. 
21. 
28, 


2.91 
2.88 
2.89 
2.89 
2.86 

2.83 
2.81 
2.82 
2.81 


3.02 
3. 01 
3.01 
3.00 

2.98 

2.98 
2.96 
2.96 
2.95 


3.13 
3.1"* 
3.13 
3.13 
3.12 

3.02 
3.11 
3.10 
3.10 


1955  -Nov. 


Dec 


I*. 
11. 
18. 
25. 

2. 

9. 
16. 
23. 
30. 


79 


2.88 

2.88 
2.88 
2.88 
2.88 
2.89 


2.9>* 
2.96 
2.96 
2.97 
2.96 
2.96 
2.97 
2.97 
2.96 


3.10 
3.08 
3.08 
3.10 
3.32 
3.13 
3.17 
3.17 
3.16 


1956-Jan.  6. 
13. 
20. 
27. 
Feb.  3. 
10. 
17. 
2U. 


2.90 
2.88 
2.83 
2.83 

2.81 
2.81 
2.80 
2.83 


Daily  series  -  unweighted  averages 


1956-Feb. 


1. 
2. 
3. 
6. 
7. 
8. 
9. 
10. 


2.82 
2.80 
2.80 
2.80 
2.80 
2.80 
2.82 
2.82 


2.92 
2.92 
2.92 

2.92 
2.92 
2.92 
2.9* 
2.91* 


3.09 
3.08 
3.08 
3.08 
3.08 
3.07 
3.08 
3.08 


1956-Feb. 


13. 
11*. 
15. 
16. 
17. 
20. 
21. 


1/ 
,80 
,80 
,80 
,81 


2.81 
2.82 


2/ 
2.93 
2.93 
2.93 
2.9* 

2.93 
2.9* 


3.08 
3.07 
3.07 
3.07 
3.07 
3.07 


1956-Feb.  22. 
23. 
21*. 

27. 
28. 
29. 


2.8T 
2.81* 

2.81* 
2.81* 
2.81* 


2.91* 


2.96 
2.96 
2.97 
2.91* 
2.93 


2. 9U 
2. 91* 

2.9"* 

2.91* 

2.9* 


3.06 


3.10 

3.10 

3.15 

3.11 

3.07 


3.1* 

3.13 

3.11 
3.09 

3.09 
3.08 
3.07 
3.07 


1/ 

3.07 
3.07 

3.07 
3.07 
3.07 


Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  In  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  Survey  of  Ownership"   in  this  issue  of  the  "Treasury 
Bulletin."     Moody's  Investor  Service  for  average  of  Aaa  oorporate 
bonds. 

1/    Prior  to  April  1953,  *ne  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19U1  through  Maroh 
1952,  bonda  .neither  due  nor  oallable  for  13  years.     For  a  discussion 
of  the  composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"   for  March  19**,  page  58. 


2/  The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;  see  footnote  1.  The  old  average  for  April  1952  was 
2.62  percent. 

3/    Beginning  with  the  August  1955  issue  of  the  "Treasury  Bulletin     this 
average  (bonds  due  or  callable  from  10-20  years)  replaces  the  average 
of  those  due  or  callable  from  12-20  years,  previously  shown  in  this 
column. 

kj     Annual  average  Is  based  on  the  single  long-term  series  January  through 
March  (see  footnote  l)  and  the  10-20  year  series  thereafter. 

5_/     Average  covers  8-1/2  months  beginning  April  15,  the  Inception  date  of 

6/     Includes  the  3*  bends  of  February  15,  1995,  first  quoted  on  January  28, 

1955. 
J_/    Market  closed. 


.April  1956 
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AVERAGE  YIELDS  OF  LONG -TEEM  BONDS. 
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Treasury  Bulletin 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 

income  and 

profits 

taxes 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 
Income  tax 
withheld  3V 


Old-age 
insurance 
taxes  3/ 


Railroad 
retire- 
ment 


Oaempiaf- 

nent 
insurance 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1955-July 

August. . . 
September 

October.. 

November . 

December. 

1956 -January . . 


39,379,409 
41,853,485 
40,307,285 
39,448,607 
51,106,095 


2,801,230 
5,403,579 
5,915,664 

2,763,245 
5,222,885 
4,840,772 
4,580,146 


+271,023 
-11,057 
-155,840 
+491,475 
+660,409 


65,634,894  +625,308 

70.170,974  4/  +484,439 

70,299,652  +379,661 
66,288,692 


-186 
-329 
+•515 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,566 
69,686,535 
69,919,991 
66,288,692  5/ 

2,801,416 
5,403,908 
5,915,149 

2,763,245 
5,222,885 
4,840,772 
4,580,146 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

21,466,910 
21,594,515 
21,546,322 
18,264,720 

547,085 

327,903 

1,099,882 

391,600 

292,961 

1,449,274 

424,087 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 
37,869,770 

1,377,399 
4,131,592 
3,868,030 

1,481,638 
3,922,284 
2,512,590 
3,303,026 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

11,345,060 
11,403,942 
10,736,578 
10,396,480 

277,418 

U.4,674 

1,684,684 

179,957 

94,426 

350,034 

2,152,316 


9,842,282 
n,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,047 
21,132,275 
22,077,113 
21,253,625  57 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,218,520 


379,555 
560,113 
562,734 
548,038 
579,778 

620,622 
628,969 
605,221 


5,339,573 ^  600,106  5/ 


1,082,063 
3,916,372 
2,122,696 

1,279,762 
3,729,077 
2,106,708 

1,101,560 


15,484 
84,834 
59,882 

18,060 
84,769 
54,691 

17,300 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 
279,986 

2,433 

15,711 

768 

3,859 
14,014 

1,156 
31,850 


Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal  year 
or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc.  2/ 

Manufacturers  • 
and  retailers'  jj 

Miscellaneous  jj 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 

78,612 
77,189 
66,390 
67,816 
87,673 
89,449 

78,007 

7,283,376 
7,409,941 
7,576,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,517,233 
9,217,934  5/ 

798,319 
867,223 
880,848 
822,192 
919,966 
789,459 
775,027 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,783,012 
2,742,840 

231,241 
245,081 
255,820 
288,949 
291,947 
211,282 

179,361 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,229 
1,571,213 

115,790 
154,004 
135,062 
138,266 
136,044 
112,660 

139,337 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

25,136 

30,243 

1,939,621 
2,119,157 
2,220,744 
2,245,lfl2 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,174,977 

977,064 

912,561 

1,551,245 
1,655, 711 
1,752,792 
1,720,908 
1,842,598 

1,947,472 
2,06l,l64 

1948 

1949 

1950 

1951 

1952 

I953 

1955 

1,936,527 
1,502,168 

416,717 

409,035 

Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type  of 
tax;   daily  Treasury  statement  for  budget  receipts  from  internal  revenue 
through  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  thereafter. 
Certain  detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.     The  figures  shown  Include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955,  they  Include 
the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles  of  merchandise  of 
Puerto  Rican  manufacture  coming  into  the  United  States.     Figures  for  1954 
have  been  revised  to  the  same  basis.     Figures  for  previous  years  include  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 

1/    Differences  between  the  amounts  of  internal  revenue  reported  by  the  Internal 
Revenue  Service  as  collections  for  given  periods  and  the  amounts  reported  in 
Treasury  statements  as  budget  receipts  for  the  same  periods  arose  because  of 
differences  In  the  time  when  payments  are  Included  In  the  respective  reports. 
Tax  payments  are  included  In  budget  receipts  when  they  are  reported  as 
credits  to  the  account  of  the  Treasurer  of  the  United  States.     Prior  to  July 
1954,  they  were  Included  In  Internal  Revenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  In  Internal  revenue 
offices.     Under  procedure  begun  in  1950  with  withheld  Income  tax  and  old-age 
Insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
excises,   these  taxes  are  paid  currently  Into  Treasury  depositaries  and  the 
depositary  receipts,  as  evidence  of  such  payment,  are  attached  to  quarterly 
returns  to  the  Internal  Revenue  Service.     Under  this  procedure,   the  payments 
are  included  In  budget  receipts  in  the  month  in  which  the  depositary  receipts 
are  issued  to  the  taxpayers.     Revised  accounting  procedures  effective 


July  1,  1954,  extended  the  same  practice  to  Internal  Revenue 
Service  collection  reports. 

2/    Monthly  figures  Include  old-age  Insurance  tax  on  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
Income  tax  beginning  with  the  taxable  year  1951.     Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(eee  footnote  3),  and  it  is  included   under    "Old-age  Insurance 
taxes." 

Xl    Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and 
employees  are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)   (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 

4/    New  reporting  basis  beginning  with  the  fiscal  year  1953;   for 
explanation,   see  footnote  on  page  1. 

5_/     Beginning  with  the  fiscal  year  1955,  collections  shown  include 
undistributed  depositary  receipts  (see  Table  2).     For  excise 
taxes  these  receipts  are  included  in  the  total  only. 

6/    Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951, 
included  under  "Miscellaneous  excise  taxes." 

2/    Detail  Is  reported  by  quarters  beginning  with  the  fiscal  year  1956; 
for  the  combined  total  for  the  current  month,   see  table  2. 


April  1956 


.INTERNAL  REVENUE  COLLECTIONS. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Total 

B"*~*  Fiscal  year 
Comparison  first 
r-  7  months  fiscal 
years  1955  and  1956 


1941        43          45         47 

49 

51 

53 

'55 

Estate  and  Gift  Taxes 

■  ■■■■■■■■■■!*, 

1941         43          45          47 

49 

'51 

53 

55 

OffiC*  of  th«  Stcrttary  of  tht  Trtotury 


Liiuuilllt 

1941        43         45         47  49  '51         '53 


J 


Beginning  Jul/  1954,  includes  undistributed  depositary  receipts.  The  whole  amount  of  such  receipts 
for  excise  taxes  Is  Included  under  "Other  excise  taxes  ".- 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(in  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes. 


Individual  income  tax  and  employment  taxes: 


Income  tax  not  withheld  l/ 

Income  tax  withheld  and  old-age  insurance:  2/ 

Received  with  returns.... 

Undistributed  depositary  receipts  3_/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  3_/ 

Unemployment  insurance • • 


Total  individual  income  tax  and  employment  taxes. 


Estate  tax. 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors • 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  alcohol  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 
Other  excise  taxes 


Total  received  with  returns  and  from  sale  of  etamps. 

Undistributed  depositary  receipts  1/ 

Unclassified  advance  payments 


Total  excise  taxes • 

Total  collections  reported  by  Internal  Revenue  Service. 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue 


Fiscal  year 


195"* 


1955 


21,5^,322 


10,9^,578 
26,085,633 

605,221 
283,882 


37,921,31** 

863, 3"*"* 

71,778 


230,566 

1,61(3,061* 

2"*  ,951 

U,152 

7"*,  527 

16,U27 

31 

1,088 

13,013 

306 

769,771* 

5,112 

2,783,012 


U5,575 

1*2 

5 

1,513,735 

3,925 

16,250 

695 


1,580,229 


5,153,992 


9,517,233 


9,517,233 


69,919,991 
+379,661 


70,299,652 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;   "Monthlj  Statement  of  Receipts  and  Expenditures  of  the  Uaited 
States  Government"   for  budget  receipts  from  internal  revenue.     Certain 
detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.     The  flguree  shown  Include  collec- 
tions for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal 
year  1955,  they  Include  the  amounts  of  tax  oollected  in  Puerto  Rico  on 
merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United  States. 
Figures  for  1951*  have  been  revised  to  the  same  basis. 
1/     Includes  old-age  insurance  tax  on  self -employment  income,   ^j*edby 
U     toe  Social  Security  Act  Amendments  of  1950  (Public  Law  73"*),  approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
individual  lncane  tax.     For  estimated  fiscal  year  breakdown,  see  Table  1. 
2/     Withheld  income   tax  and  social  security  employment  taxes  on  employers 
27     and  employee,  are  ,»ld  Into  the  Treasury  in  combined  amounts     P^^an* 
to  thTsoclal  Security    Act  Amendments  of  1950.     For  estimated  fiscal 

1/     u^r^vlseTacco^^pr^ures  effective  July  1,  195^  payments 
■ade  to  banks  under  the  depositary  receipts  system  are  included  in 


18,261*, 720 


10,72l*,120 

25,673, !*90 
592,068 

597  262 

2,81*1* 

279,986 


37,869,770 


First  7  months  of 
fiscal  year 


1955 


1*, 121, 557 


1*, 562,01*2 

13,1*81,25"* 
50,3"*5 

298,183 
1*0,631 
70,892 


18,503, 3"*7 


81*8,1*92  \if  1*66,1*83 


87,775 


21*2, 848 

1,627,752 

23,867 

l*,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5W* 


2,7l*2,8Uo 


1*6,199 

1*6 

6 

l,50l*,191 

3,909 

16,155 

693 

12 

2 


1,571,213 


U,789,195 


9,103 ,2<*7 

113,298 

1,389 


9,217,93"* 


66,288,692 


66,288,692 


15,81*5 


150,"*52 
953,378 

15,1*06 
2,980 

1*3,1*98 

11,975 

18 

517 

6,138 

1*1 

!*20,"*13 

"*,358 


1,609,17"* 


26,689 

29 

1* 

858,821* 

2,168 

9,352 

1*58 

8 

1 


897,532 


2,372,12>* 


1*,878,831 
310,812 
5/ 


5,189,61*2 


28,296,875 

-9,"*55 

28,287,1*20 


1956 


"*,532,791 


"*,853,509 

15,099,035 
239,20"* 

31"*,  526 
20,1*93 
69,792 


Seventh  month  of 
fiscal  year 


1955 
(January  1955) 


20,596,559 


535,180 


9,956 


165,621 

1,01!*, 580 

li*,67i* 

3,32"* 

"*7,190 

10,1*55 


35 

l*i*i*,5i*0 
3,261 

1,703,680 


27,01*2 

27 

3 

892,669 

2,213 

8,671 

1*62 

6 

69 


931,162 


2,836,268 


5,1*71,110 

381,119 

805 


5,853,035 


31,527,521 


31,527,521 


354,629 


2,239,01*8 

962, 7"*"* 
3"*,  193 

1,008 
15,"*07 
30,903 


3,283,303 


59,175 


3,1*26 


13,818 

97,31*1* 

2,327 

231 

4,028 

287 


"* 

11 

38,365 

255 


156,671 


3,289 

5 
* 

126,023 

310 

1,31"* 
62 


131,003 


71,519 


655,040 


"*,355,573 
-1,"*50 


"*,35"»,123 


1956 
(January  1956) 


359,193 
295,847 
57 


424,087 


2,152,316 

930,049 
171,511 

1,025 
16,27"* 
31,850 


3,303,026 


7"*,375 


3,632 


15,967 

107,729 

1,1*58 

357 

5,328 

175 


6 

48,282 

60 


179,361 


3,401 

5 

1 

134,277 

3"*9 

1,220 

53 

30 


139,337 


65,512 


384,210 

390,621 

196 


775,027 


4,580,146 


4,5&0,146 


Internal  Revenue  Service  reports  of  collections  in  the  month  in  which 
the  depositary  receipts  are  issued  instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipts  are  received  in  Internal 
revenue  offices,  as  was  the  previous  practice.     The  "Undistributed 
depositary  receipts"  included  in  the  collections  represent  the  amount 
of  depositary  receipts'  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.     In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  Is  included  only  in  the  total  of  excise  taxes. 
Unclassified  advance  payments  were  Included  with  undistributed  deposi- 
tary receipts  prior  to  June  and  the  fiscal  year  1955. 
Includes  $16, 116,000  advance  paymente  of  estate  and  gift  taxes  not 
further  classified. 

Included  with  undistributed  depositary  receipts  prior  to  June  1955. 
See  Table  1,   footnote  1. 
Less  than  $500. 


April  mb 
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.MONETARY  STATISTICS 


Table  I.-  Money  in  Circulation 

(in  Billions  of  dollars  except  as  noted) 


Bod  of  fiscal 
year  or  month 


191*8 

19*9 

1950 

1951 

1952 

1953 

195i» 

1955 

1951* -Dec  ember. 

1955^hdj 

August..., 
September. 
October. . , 
November  • . 
December.. 
1956 -January.., 
February . , 


Total 
money  in 
circula- 
tion 1/ 


27,903 
27,1*93 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
30,2l*U 
30,317 
30,1*22 

30,559 
30,993 
31,158 
30,228 
30,163 


Paper  money 


Total 
paper 
money 


26,1*82 
26, 03** 
25,661 
26,231 
27, 3W 

28,359 
28,127 
28,372 

28,675 

28,379 
28,439 
28,535 
28,660 
29,072 
29,231 

28,331 
28,263 


Gold 
certif- 
icates 
2/ 


1*5 
1*3 
1*1 
39 
38 

37 
35 
3* 

35 

3>* 
3"* 
3* 
3"* 
& 

31* 

31* 


Silver 
certif- 
icates 


2,06l 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,11*3 

2,155 
2,11*3 
2,151* 
2,11*8 
2,156 
2,155 
2,052 
2,071 


Treasury 
notes  of 
I890 
37 


United 
States 
notes 


321 
319 
321 
318 
318 

318 
320 
319 

311 

317 

317 
316 
318 
319 
311* 
306 
311 


Federal 
Reserve 
notes 


23,600 
23,209 
22,760 
23,1*56 
21*,  605 

25,609 
25,385 
25,618 

25,91*5 
25,61*1* 
25,717 
25,806 

25,936 
26,31*0 
26,506 

25,720 
25,628 


Federal 
Reserve 
Bank 
notes 

y 


353 
309 
271* 
21*3 
221 

200 
180 
163 

171 

161 

160 
158 

157 
156 
155 
151* 
152 


National 

bank 

notes 

y 


99 
93 

86 
81 

77 

73 
70 
67 

68 

67 
66 
66 
66 
66 
66 

65 
65 


End  of  fiscal 
year  or  month 


Coin 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  5_/ 


191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195!* -Dec  ember. 

1955-Juljr 

August... 
September 
October.. 
November. 
December. 

1956 -January. . 
February. 


1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 
1,766 
1,795 
1,858 

1,831* 

1,865 
1,878 
1,88-r 

1,900 
1,922 
1,927 

1,897 
1,900 


156 
161* 
170 
180 
191 
202 
212 
223 

218 

221* 
226 
227 
228 
229 
231 
230 
231 


919 
9"*0 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,206 
1,213 
1,219 

1,229 
1,21*5 
1,21*6 

1,221 
1,221* 


3U6 
355 
361 
378 
393 
1*13 
1*19 
1*33 

1*29 

1*35 
1*39 
1*1*1 

1*1*3 
1*1*8 
1*1*9 

1*1*5 
1*1.5 


190.31 
181*.  33 
179.03 
180.17 
181*.  90 

188.72 
181*  .21* 
182.93 

186.11 

182.75 
182.89 
183.21* 
183.78 
186.13 
186.87 

lSl.Ol* 
180.1*3 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held,  by  the  Treasury,  money  held,  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outaide  the  continental  limits  of  the  United 
States. 

2/  Gold  certificates  vere  wlthdravn  from  circulation  In  1933. 


3_/  Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
k/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposita  of  lavful  money  and  are  in  process  of  retirement. 
2/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r   Revised. 
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.MOKETABY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  ml  111  one) 


End  of  fiscal  year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 

23,532.5 
21*, 1*66. 3 
2l*,230.7 
21,755.9 
23,31*6.5 
22,1*62.8 
21,927.0 
21,677.6 

21,712.5 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.1* 
21,690.1* 

21,692.9 
21,695.2 

3,571.0 
3,6lB.3 
3,671.5 
3,718.5 
3,768.5 

3,8l«*.3 
3,863.1 
3,922.1* 

3,886.6 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,9">2.1 

*          13.2 
12.9 
13.2 
11*. 6 
13.9 

11*.5 
15.0 
15.3 

15.2 

15.3 

15.3 
15.3 
15.3 
15.3 
15.3 
15A 
15.1* 

Source:  Circulation  Statement  of  United  States  Money. 
silver  monetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


191*8 

19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-July 

August.... 

September, 
October... 
November. . 
December.. 
1956-January . . . 
February. 


Gold  assets 


Source:  Circulation  Statement  of  Uilted  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Deserve 
Banks;  (2)  gold  certificate  oredlte  in  (a)  the  gold  certificate  fund  - 


24,243.9 
21*, 1*27.1 
22,706.1 
22,695.5 
2;, 187.1 
22,029.5 
21,712.5 
21,690.1* 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.1* 
21,690.1* 

21,692.9 
21,695.2 


Liabilities : 

Gold  certificates, 

etc.  1/ 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,51*5.7 
21,223.5 
21,199.1 

21,184.6 
21,183.2 
21,184.2 
21,196.8 
21,192.1 
21,199.1 
21,200.4 
21,200.9 


Balance  of  gold  In 
Treasurer's  account 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

483.7 
489.0 
1*91.2 

1*97.3 
498.6 
>*99.5 
488.9 
496.2 
491.2 

1*92.5 
1*9"*. 3 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Eeeerve  notes;   and  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I89O. 


IpriJ  1956 


ks 


.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Bid  of  calendar 
year  or  Booth 


Sliver  held  In  Treasury 


Securing  silver  certificates  j/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Sliver 
dollars  i/ 


Subsidiary 
coin  3/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1948 

19*9 

1950 

1951 

1958 

1953 

195* 

1955 

1955^iujy 

August..., 
September. 

October. . . 
November. . 
December., 

1956 -January. . . 
February.. 


1,971.5 
3,003.2 
2,040.7 
2,073.5 
2,109.7 

2,140.8 
2,171.1 
2,194.4 

2,189.5 
2,191.7 
2,192.2 

2,194.0 
2,191*.  4 
2,194.4 

2,19^.9 
2,196.6 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 
253.5 

261.3 
258.6 
256.7 

255.7 
25^.8 
253.5 

253  .U 
252.6 


5.9 
11.4 
3.6 
1.7 
3-9 

6.3 
48.0 
15.7 

28.8 
26.9 
23.8 
20.3 
17.9 
15.7 

16.2 
15.2 


.7 
.5 
.1 

.1 
.1 

.3 


89.3  2/ 

94.4  2/ 
95-1  2/ 
82.0  2/ 
*5.3 

30.7 
11.0 

17.6 

18.7 
15.4 

12.9 
1>*  .5 
lfc.3 

17.6 

21.6 
21.6 


165.0 
171.0 
179.8 
191.3 

202.5 

213.2 
223.1 
235.* 

228.8 
231.4 
232.2 
233.2 
23^.1 
235. 4 

235.4 
236.3 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
1,242.7 
1,283.2 

1,267.3 
1,269.3 
1,27^.7 

1,277.9 
1,280.1 
1,283.2 

1,284.4 
1,286.8 


3,596.7 
3,643.1 
3,697.1 
3,741.3 
3,794.1 

3,837.0 
3,886.6 
3,930.1 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,942.1 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
Zj    Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


t 


Valued  at  $1.38+  per  fine  ounce. 
£/    Valued  at  $1.38+  per  fine  ounce  or  $1.29+  per  fine  ounce  according 
to  vhether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 
coins  or  for  recoinage  of  standard  silver  dollars. 
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Table  5.-   Sel 

(Cumulative  from  January 

Silver 

ona  of  dollars) 

Xnd  of  calendar 
year  or  south 

Seigniorage 
on  coins 
(sllTer  and 
minor) 

Sources  of  seigniorage  on  sliver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
acoount  2/ 

Misc.   silver 
(lnol.  silver 
bullion  held 
June  Ik,  1931*) 

■evly  mined 
silver  (Proc. 
Dec.  21,  1933) 

■evly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  19!*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Rationalised 
silver 
(Proc.  of 
Aug.  9,  193*0 

Total 

seigniorage 
on  silver 
revalued 

18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 
182.1 
2<*5-7 
299.6 
362.3 
1*29.5 
"*91.9 
520.5 
559.2 
578.7 
596.6 
6U2.3 
69U.2 
71*2.2 
792.9 
807.0 

801.5 
802.3 
803.6 

80U.9 
805.8 
807.0 
808.2 

1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
W.7 
1(8.7 

16.8 
36.0 
58.O 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

l*.2 

25.7 
1*8.3 
63.6 
65.3 
65.4 

65.5 
66.5 
7"*. 5 

a. 6 
93.5 

10l».7 
11U  .6 
125.1* 
13**.7 
1U3.8 
150.8 

11*9.3 
150.0 
150.1 

150.7 
150.8 
150.8 

150.9 

226.2 
302.7 
366.7 

1*57.7 
530.7 

562.7 
580.1* 
58U.3 
58U.3 
581*. 3 
701.6 
832.1 
832.I 
832.2 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

31*. 5 
3"*. 7 
3l*. 7 
3l*. 7 
3^.7 
31*. 7 
3U. 7 
31*. 7 
3U.7 
3"*.7 
Ik.l 
3"*. 7 
31*. 7 
3"*. 7 
31*. 7 

3l*.7 
3^.7 
31*. 7 
31*. 7 
3"*. 7 
3l*.7 

3l*.7 
31*. 7 
3^.7 

3<*.7 
3**.7 
3"*.7 
3M 

326.2 
1*22.1 
508.1 
616.O 
705.6 

759. •* 
799-7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
l,li*8.U 
1,155.1* 

1,153.9 
l,15i*.6 
1,15!*.7 

1,155.3 
1,155. k 
1,155.1* 
1,155.5 

271*.  9 

397.5 

541.6 

1938 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333-2 

161.2 

11*6.8 

191*8 

129.9 

127.2 

111. 7 

81.9 

57.2 

3*.9 

6.6 

1V.3 

12.7 

10.6 

9.7 

11.3 
11.5 
lfc.3 
17.1 

Source:     Bureau  of  Ac 

B                            1/    These  Items  repre 

Talue  of  sliver  b 

counts. 

sent  the  dlfferei 

ulllon  revalued  1 

ice  between  the  co 
md  held  to  secure 

it  value  and  the  ■ 
silver  certlfical 

2/    The  figures  In  this  column  are  not  cumulative;   as  the  amount  of 
lonetary                   bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
sea. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  colleoted 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  Executive  Order  IOO33  of  February  S,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951*. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  Issue  of  the  "Treasury  Bulletin, " 


pages  k^-kf .  As  a  result  of  changes  in  presentation 
Introduced  in  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  is  published  quarterly  In  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  ^,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually in  the  March  and  September  issues.  Table  5. 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is   presented   annually   in   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 
capital 

mo  v  anient 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


Short-term 

Transactions 

banking 

in  domestic 

funds 

securities 

3,031*.  6 

626.7 

1*85.9 

1*6.6 

1,179.3 

27.8 

220.1* 

210.7 

1,279.  4 

-UL3.1 

-1*18. 1* 

-334.2 

636.2 

-89.I 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

9W*. 1* 

657.1* 

-584.3 

1,21*3.9 

311*.  9 

1,102.1* 

-11.5 

1,274.1 

149.3 

657.8 

683.8  r 

21*  .2 

51.7 

-91*. 1* 

175.4 

292.5 

37.6 

233.9 

4.9 

68.9 

-23  .4 

-62.3  r 

47.7 

136.1* 

11.7 

Changes  in  claims  on  foreigners 


Total 


Short-term 

banking 

funds 

Transactions 
in  foreign 
securities 

736.3 
97.5 
-11.3 
-71.8 
-63.I 

855.5 
-7.U 
77.7 
93.5 

-1*6.6 

-315.5 

-21*0.7 
-69.8 
190.8 
-76.2 

265.1 
39.0 

-91*. 8 
27.8 

-70.5 

-80.3 

11*1*  .2 
-1*82.0 
-152.8  r 

-377.0 
-217.9 

-72.2 
-300.1* 

-27.6  r 

34.0 
-12.5 
2U.9 

3-3 

-5.0 

-15.0 

-2l*.2 
-1*5.0 
-66.2    r 

8.5 

3.1 

-17.5 

30.3 

-70.6 

1935-41 , 

191*2 , 

19^3 

191* , 

1945 , 

1946 , 

19*7 , 

191*8 , 

19"»9 

1950 

1951 

1952 

1953 , 

1954 

1955  p 

1955-JuU 

August 
September. 

October..., 

November.., 

December  p, 

1956-Januarv  p., 


p     Preliminary, 
r    Revised. 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.O 

345.5 

21*4.7 

193.8 

1,7^9.6 

-374.3 

1,260.6 

1,162.8 

641.0 

1,161.2  r 

113.2 

63.6 

340.0 

223.2 
3.6 
-98.2  r 

107.8 


3,661.3 


532, 
1,207. 

431. 
1,166, 


-752. 

547.2 

409.3 

-G4.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 
1,341.6  r 

75.9 

81.0 

330.1 

238.8 
45.5 
-14.6  r 

148.2 


1,591, 

90, 

66, 

21, 

-109, 


-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-I8O.4 

37.3 

-17.4 

9.9 

-15.6 
-41.9 
-83.6  1 

-40.3 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Sid  of  calendar  year 
or  month 


1942 

1943 

19>*4 , 

19>*5 , 

19U6 , 

19-47 

I9U8 

1949 

1950 

1951 

1952 

1953 

1954 

1955  P 

1955-July 

August.... 
September . 
October. . . 
November.. 
December  p 

I956 -January  p. 


Short-term  liabilities  to  foreigners 


U,205. 4 
5,374.9 
5,596.8 
6,883.1 
6,1*80.3 
7,116.1* 
7,718.0 
7,618.0 
8,61*4.8 
9,302.2 


Payable  in  dollars 


Foreign 
official 


2, 21*1*. U 
3,320.3 
3,335.2 
4,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 


10,546.1 

11,61*8.1* 
12,922.5 
13,580.3 

4,651*  .2 
5,666.9 
6,774.0 
6,91*2.4 

13,141.7 
13,01*7.3 
13,339.8 

6,658.0 
6,552.1* 
6,806.0 

13,573.7 
13,61*2.6 
13,580.3 

6,890.3 
6,961.3 
6,91*2.1* 

13,716.7 

6,975.1 

Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 

1*,041.2 

1*, 21*5. 6 
i*,308.l* 
4,335.1* 
>*,  716.5 

4,578.0 
4,596.3 
4,61*5.9 

4,806.8 

4,814.6 

4,716.5 
4,832.8 


Inter- 
national 


1*73.7 
2,262.0 
1,86».3 
1,657.8 
1,527.8 
1,61*1.1 

1,584.9 
1,629.1* 
1,769.9 
1,881.1 

1,860.8 
1,858.6 
1,81*4.2 
1,825.4 
1,822.6 
1,881.1 

1,867.4 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
1*0.6 

49.7 
70.1* 
51.0 
1*4.9 
72.2 

61.4 

1*3.7 
1*3.2 
U0.3 

44.8 
40.0 
43.7 
51.2 

1*4.1 
40.3 
1*1.4 


Short-term  claims  on  foreigners 


21*6.7 
257.9 
329.7 
392.8 
708.3 
91*8.9 
1,018.7 
827.9 
898.O 
968.U 

1,048.7 
904.5 
1,386.5 
1,539.3  r 

1,1*16.  I* 
1,428.9 
l,i*Oi*.o 

1,1*28.2 
1,473.2 
1,539-3  r 

1,509.1 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.1* 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 

177.2 

122.9 
156.5 
206.5 
314.3 

231.9 
262.3 
253.3 
271*. 0 

298.3 

314.3 
317.8 


Other 


11*3.7 
137.2 
1^9.7 
2U5.O 
290.5 
1*90.6 
557.1 
494.3 
506.3 
699.4 

81*7.5 

6U6.5 

969.O 

1,061.1  r 

1,01*1.1* 
1,029.8 
1,015.1 
1,022.9 
1,047.7 
1,061.1  r 

1,076.9 


Payable  in 

foreign 

currencies 


30.9 

34.1* 

54.6 

47.5 

98.1 

US5.U 

100.1* 

110.8 

21*0.6 

91.8 

78.U 
101.6 
211.0 
163.9 

143.2 
136.8 
135.6 
131.3 
127.3 
163.9 

114.  I* 


p     Preliminary, 
r     BeYlsed. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  tliited  States) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

I9U6 

1947 

19U8 

1949 

1950 

1951 

1952 

1953 

1954 

1955  P 

1955-July 

August 

September. . 

October.... 
Horember... 
December  p. 

1956 -January  p.. 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


396.8  37 
161*  .2 
21*1.3 
513.6 
377.7 

1*14.5 

34l*.8 

282.1* 

1*30.0 

1,236.4 

673.6 
533.7 
61*6.0 
800.9 
1,338.1 

1*7.8 

180.6 

Wt.7 

21.1* 

35.0 

132.2 

33.9 


Net 
purchases 


Corporate  and  other 


Bonds  2/ 


Purchases 


1*92.4  1/ 
138.5 
170.6 
268.2 
393  A 
68U. 2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.0 
792.7 
809.1 

23.9 
24.3 
33.0 

29.7 
38.5 
86.1 

3U.5 


-95.7  37 

25.7 

70.7 

21*5.3 

-15.7 

^269.7 

61.5 
-1*7.9 

96.1* 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

23.9 

156.3 

11.7 

-8.3 
-3-5 
1*6.0 

-.6 


H 
H 

2/ 

g/ 

107.7 

120.0 
200.1 
212.8 
289.7 

323 .2  r 

17.8 
19.0 
29.9 
1*7.1* 
19.1 
22.3 

20.7 


2/ 

2/ 
108.3 

11*1.6 
188.5 
197.4 
283.6 
296.0 

21.3 
17.5 
26.1 

20.5 
23.9 
23.8 

23.1* 


Net 
purchases 


2/ 

J 

-21.6 
11.7 
15.3 
6.1 

27.3  r 

-3.5 
1.6 
3.8 

27.0 

-4.8 

-1.5 
-2.7 


Purchases 


Net 
purchases 


1*30.2  2/ 
96.1* 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 

1U9.I 
115.8 
150.4 

106.5 
102.3 
12U.8 

126. 1* 


81*1.6  37 
75.5 
194.6 
171.4 
357.7 
1*32.1 
376.7 
514.1 
375.3 
661*  .0 

619.5 
6U9.2 
533.9 
980.2 
1,1*33.7 
117.8 
98.3 
128.2 

120.2 
117.4 
121.6 

111.3 


-1*11.4  1/ 
20.9 

-1*3.0 

-34.6 

-97.4 

-6U.5 
-150.6 

-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

31.3 
17.5 
22.2 

-13.8 

-15.1 

3.2 

15.0 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.U 
637.9 
782.I 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,1*47.9 
2,205.7 
3,222.6 r 

214.7 
315.4 
225.0 

175.3 
156.4 
279.3 
180.9 


Total 
sales 


8,695.3 
211*. 0 
365.2 
439.7 
751.0 

1,116.3 
659.9 

81*4.1* 

708.9 
1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,538.8 

163.0 

140.0 
187.3 
170.4 
179.9 
231.5 
169.2 


Net  pur- 
chases of 
domestic 
securities 


1/     Through  1949,   includes  transactions  in  corporate  bonds. 

2/    Through  I9U9,   included  vlth  transactions  in  U.  S.  Government  bonds  and 

notes. 
\l    January  U,   19W,  through  December  31,  191*1;   the  breakdown  between  stocks 


and  bonds  is  not  available  for  earlier  years. 

Preliminary. 

Revised. 


626.7 

1*6.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

94i*.4 

-584.3 
314.9 
-11.5 
149.3 
683.8  r 

51.7 
175.4 
37.6 

4.9 

-23.4 

47.7 

11.7 
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Calendar  year 
or  month 


P35-JH 

?i*2 

?"*3 

*i* 

*5 

M 

*7 

*8 

*9 

»50 

>51 

>52 

>53 

& 

•55  P 

'55-Julj 

August 

September. 

October. . . 
HoTeaber . . 

December  p 

56-January  p. 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(Jn  millions  of  dollars;  negatlra  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


Foreign  bonds 


Purchases 


n.a. 
n.a. 

1*1*6.4 
3H*.3 
318.1 

755.9 
658.7 
211.6 
321.2 

589.2 
500.1* 

1*95.3 
5^.5 
792.1* 
692.O 

59.6 
1*0.5 
36.6 

1*5.8 
38.1* 
1*0.5 
59.8 


Sales 


n.a. 

n.a. 
372.2 
225.3 
3>*7.3 
1*90.1* 
63>*.3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
81*1.3 
>08.l* 

36.3 
26.1 
1*0.6 

3<*.l 
37.1 
55.9 

138.5 


Hot 
purchases 


n.a. 
n.a. 
7>».2 
89.O 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-1*8.8 

183.5 

23.2 
11*.  U 
-1*.0 

11.7 
1.3 

-15.1* 

-78.8 


lot  arallable. 

Preliminary. 


Foreign  stocks 


Purchases 


n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663. U  r 

55.0 
53.7 
70.7 

58.0 
57.2 
57.6 

6l.l* 


Sales 


n.a. 

n.a. 
19.8 
22.1 
5l*.8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 
6W.9 
87%.5  r 

74.9 
73.1 
81.7 

61.2 
55A 
59.7 

53.2 


Net 
purchases 


n.a. 
n.a. 

3.5 


1*. 
-17. 

11*! 

-15. 
18. 

-21*. 


Total 
purchases 


-76.1* 

-35.8 

6.8 

-251.6 

-2U.1  r 

-19.9 
-19.3 
-11.0 

-3.2 
1.8 

-a.i 
8.2 


1*,008.2 
220.5 
1*69.6 
31*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,355.3  r 

Ui*.5 

9l*.2 
107.3 
103.8 

95.6 

98.1 

121.2 


Total 
sales 


3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 
1,007.0 
92U.9 
1,1*86.1 
1,382.9  1 

111.2 

99.2 

122.3 

95.3 

92.5 

115.6 

191.7 


net  purchases 
of  foreign 
securities 


r    Berlsed. 


855.5 
-7.1* 
77.7 
93.5 

-U6.6 

265.1 
39.0 

-9l*.8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 
-300.1* 

-27.6  : 

3.3 

-5.0 

-15.0 

8.5 

3.1 

-17.5 

-70.6 


5^ 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to   Foreigners  V 

(Position  at  end  of  period  In  Billions  of  dollars) 


Calendar  year 

1955 

1956 

1951 

1952 

1953 

1954 

August 

September 

October 

November 

December p 

January p 

February  P 

Europe '. 

57.1 

134.7 

1.3 

45.3 

27.0 

289.4 
405.6 
45.8 
300,5 
148.8 

99.7 
2.8 

40,7 
6,1 

17-1 

71.7 
521.3 

14.1 

2.5 

642.6 

7.1 
124.7 

91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 
308.9 
203.1 

110.3 
3.4 

57.4 
6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 

3,755.5 

190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72.4 

5.8 

36.O 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383.5 

273.2 

99.8 

.7 

71.1 

41.3 

715.  * 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 

282.7 

104.1 

.8 

60.3 

41.9 

915.3 
1,420.1 
126.2 
701.7 
190.0 

65.8 
1.8 

106.4 
7.9 

119.3 

140.7 

679.2 

9.6 

.9 

560.6 

9.5 
299.3 

279.9 

104.4 

.6 

63.7 

41.1 

980.4 
1,424.8 
134.0 
759.2 
199.3 

■67.7 

2.0 

HI  .6 

8.2 

120.1 

146.7 

684.0 

9.3 

1.1 

575.2 

9.2 
263.6 

5,986.1 

279.1 

104.8 

.8 

54.5 

46.4 

1,017.1 

1,423 .6 

140.6 

813.4 

182.5 

72.2 

2.7 

119.8 

8.3 

117.2 

148.5 

709.1 

9.1 

1.0 

645.4 

11.3 
258.I 

269.7 

98.4 

.8 

63.6 

44.2 

1,068.7 

1,431.2 

156.0 

809.6 

172.9 

68.4 

2.4 

125.2 

8.1 

111.9 

149.2 

746.9 

9.3 

•9 

644.9 

8.9 
195.8 

262.7 

106.4 

.7 

60.0 

49.3 

1,080.6 

1,454.4 

173.7 

785.4 

164.7 

78.5 

2.5 

131.8 

8.1 

104.4 

152.9 

751.5 

8.7 

.7 

542.9 

13.0 

197.1 

6,130.0 

254.4 

112.8 

.7 

63.8 

45.5 

1,066.4 

1,457.8 

199.3 

784.2 

182.6 

62.e 

2.8 
126.5 

8.2 
101.7 

153.7 
735.6 

U.8 

.8 

656.7 

10.7 
221.7 

253.0 

115.1 

.6 

68.5 

45.7 

1,032.4 

Germany,   Federal  Republic  of.,.. 

1,467.0 
187.1 

798.6 

183.3 

48.8 

2.2 

128.3 

8.2 
103.1 

160.7 

738.0 

12.6 

U.  S.   5.  B 

.9 
674.9 

9.1 

268.7 

3,005.9 
1,307.1 

4,733.6 

5,620.5 

5,844.2 

6,165.6 
1,138.5 

6,187.0 

6,260.3 

6,306.9 

1,420.7 

1,295.5 

1,535.7 

1,179.6 

1,179.4 

1,125.3 

1,031.1 

1,075.7 

1,088.2 

Latin  AaericaJ 

249.7 
27.8 

100.3 
54.0 

106.4 

263.6 
45.8 
27.3 

158.2 
3"*.9 
67.7 
47.2 
27.8 
84.7 
71.9 
87.8 

138.8 
24,5 
72.5 
79.3 

118.2 

301.2 
44.2 
34.3 

231.2 
44.3 
80.8 
60.9 
25.6 
94.1 

145.5 

117.4 

130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222.4 
119.2 
1,768.4 

160.4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
34.5 

328.9 
48.7 
73.8 
83.4 
30.4 
90.3 

193.6 

124.1 

173.7 
25.0 

125.6 
75.4 

105.5 

230.7 
71.0 
46.7 

321.2 
42.9 
85.O 
86.0 
38.8 
59.7 

234.5 

132.3 
1,854.1 

164.8 
25.6 

147.0 
87.1 

98.2 

236.7 
69.6 
42.6 

340.1 
46.5 

84.8 
88.7 
32.5 
61.4 
258.8 
131.9 

152.7 
25.4 

161.9 
77.0 

105.7 

249.1 
68.8 
38.5 

362.2 
42.4 

81.7 
95.3 
26.6 
60.3 
269.7 
130.7 

152.6 
24.3 

149.1 
75.2 

120.4 

254.8 
65.5 
40.6 

379.1 
42.0 

86.9 
91.6 
22.5 
62.9 
261.5 
117.3 

137.9 
26.4 

143.3 
95.2 

130.5 

252.7 
64.9 
44.8 

413.7 
45.9 

85.7 
92.2 
23.9 
64.9 
264.9 
112. 1 

138.3 
28.3 

156.3 
78.8 

131.9 

227.3 
65.O 
51.3 

399.4 
48.7 

79.7 
90.2 
33.6 
69.1 
239.2 
110.7 

1,947.8 

37.2 

41.1 

54.3 

70.4 

159.2 

33.2 

57.3 

926.1 

84.6 

261.1 

144.4 

343.6 

142.7 

28.4 

190.9 

80.3 

132.9 

222.6 
64.7 
57.8 

407.1 
48.7 
78.2 

Ne-therlande  V.  Indies  &  Surinam. 

93.0 
40.8 

75.5 

213.2 
124.0 

Total  Latin  America, 

1,455.2 

1,612.9 

1,905.9 

1,916.3 

1,947.9 

1,946.1 

1,998.9 

2,000.8 

Ajlat 

43.2 
44.2 
62.4 
62.1 
140.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 
142.2 

1,595.5 

38.5 

54.5 

110.7 

7.0 

86.8 

297.4 

38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.0 
54.4 
315.1 
181.0 
167.1 

1,836.5 

36.4 
37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

35.7 
34.3 
60.8 
86.9 
100.3 

31.* 
41.0 

724.9 
95.6 

257.4 

123.1 
234.1 

36.3 
35.4 
60.0 
73.1 
109.8 

42.4 
54.9 
808.2 
101.6 
260.6 
122.0 
290.1 

36.3 
35.6 
58.1 
92.0 
120.0 

35.5 
46.5 
864.6 
99.6 
253.1 
122.9 
320.7 

2,084.9 

36.7 
38.2 
56.5 
89.7 
127.4 

42.3 
46.0 
914.3 
95.1 
246.8 
125.0 
338.6 

2,156.6 

73.7 
44.9 
70.5 
34.3 
116.3 

339.6 

56.8 

88.8 
144.6 

37.1 

49.3 
951.9 

90.9 
254.1 
129.I 
339.1 

36.2 
38.8 
54.8 
72.8 
174.5 

34.9 
52.8 

900.9 
87.9 

247.0 

137.9 
341.0 

36.6 

40.5 

56.2 

68.7 

164.3 

23.4 

6l.4 

943.6 

83.3 

Toraosa 

Hong  Kong ••••••••••••>••••••••*•• 

India 

Indonesia. 

261.8 

149.3 
348.8 

1,895.5 

1,825.4 

1,994.4 

2,217.3 

2,179.6 

2,212.6 

2,237.7 

Other  countries t 

Australia . •  • 

Belgian  Congo 

Ig/pt  end  Amao-XeTPtlio  Solon.. 

47.2 
118.6 
59.7 
23.6 
86.5 
335.6 

59.2 
89.6 
43.3 
38.2 
95.7 
326.I 

47.7 
43.6 
47.1 
32.7 
94.0 

74.9 
45.9 
46.9 
36.8 
111.9 
316.5 

72.3 
44.3 
59.6 
36.9 
115.8 

328.9 

74.8 
43.8 
70.7 
35.2 
119.8 

75.1 
41.5 
71.6 
52.6 
118.7 
359.6 

75.2 

42.3 

72.4 

42.0 

121.0 

352.8 

78.2 
42.0 
69.6 
34.7 
129.7 

265.1 

344.3 

354.2 

1,641.1 

9,302.2 

1,584.9 

1,629.4 

1,769.9 

1,858.6 

1,844.2 

1,825.4 

1,822.6 

1,881.1 

1,867.4 

1,875.6 

10,546.1 

11,648.4 

12,922.5 

13,047.3 

13,339.8 

13,537.7 

13,642.6 

13,580.3 

13,716.7 

13,863.4 

1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  In  the  April  Issue  of  the  "Treasury  Bulletin     (see  page  62  of 
this  Issue). 


2/     1951-1952  as  reported  by  banks  In  the  Second  Federal  Beserre  District 

only. 
p       Preliminary. 


April  Mb 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  Billions  of  dollars) 


Country 


Calendar  year 


1951 


195B 


1953 


195k 


1955 


August 


September    October 


November 


December  p 


1956 


January  p 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

letherlanda 

Horway 

Poland 

Portugal •...•.•.•••••.•.•••.• 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

■etherlanda  V.  Indies  4  Surinam. 

Panama,  Republic  of 

Peru 

XI  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia; 

China  Mainland .••••• 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Than  ami 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa.. 

All  other 


Total  other  countries. 


International . 
Grand  total... 


39-6 

• 

4.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 


18.8 
5.4 

11.2 

.6 

• 

35.0 

3.9 
4.0 

183.  U 
92.0 


7.6 

7.5 

185.0 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 

1.2 
3.0 

11.8 
9.5 
10.5 
41.7 
14.5 


489.3 


2.7 

7.4 

3.1 

13.4 

.3 

9-3 

30.0 
12.2 

A/ 

29.3 

2.5 
51.6 

161.8 


22.8 

5.7 

.2 

6.7 

6.4 

41.9 


968.4 


.8 
16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

* 

.5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 
36.7 
13.7 


662.0 


2.6 
7.5 

1.2 

4.3 

.9 

10.2 

15.1 

T* 

3.3 

24.6 


89.8 


10.1 

6.0 

.5 

2.0 

3.8 


22.4 


1,048.7 


.8 
13.0 

• 

6.2 

1.9 
10.6 
30.5 

1.3 

i8.e 

8.6 

1.0 

* 
.6 

» 

24.3 

2.7 

17.9 

15.7 

70.5 
4.8 
6.8 

235.9 
56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 
19.3 


472.7 


2.6 
5.5 
3.1 

3.7 
.8 

13.8 

22.9 
25.6 


X 


6.1 

24.7 


114.8 


8.0 
6.3 
.5 
2.4 
7.8 


24.9 

• 

904.5 

.4 
19.6 

* 

9.7 
2.5 
14.2 
70.2 
3.3 
19.7 
15.9 

2.1 

• 

.5 

• 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 


402.5 


75.6 


5.6 

2.5 

273.5 

14.1 

107.0 

70.7 

2.6 

3.9 

U5.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


143.3 


14.1 
6.3 
1.0 
5.9 
9.6 


37.0 


1,386.5 


.5 
12.5 

.1 
8.7 
3.0 

9.8 
73.6 

3.5 
30.3 
11.7 

3.2 

• 

.7 

• 

5.7 
5.7 

19.9 
88.5 

74.4 

.5 

6.6 


358.9 


112 .2 


5.9 

2.8 

132.7 

14.8 
131.9 

70.9 

3.8 

3.7 

141.3 

1.2 

14.9 
20.4 
5.6 
9.6 
90.7 
31.9 


682.1 


2.5 

5.5 

3.9 

3.6 

.7 

22.4 

9.9 

108.4 

.5 

15.2 

11.2 
52.4 


236.3 


9.3 

4.7 

1.6 

7.1 

16.7 


39.3 

• 

1,428.9 

.6 
11.2 

• 

8.4 
2.3 

11.3 

69.0 

3.2 

27.4 

12.6 
3.8 


6.2 
5.6 

21.1 
91.8 

75.6 

.3 
4.8 


355.9 


114.6 


6.0 
2.9 

107.0 
7.2 

127.2 

71.0 

3.7 

3.7 

146.5 

1.2 

12.6 

18.7 

6.1 

4.5 

90.0 

32.0 


640.1 


2.5 
5.4 
3.8 
4.0 
.8 

20.2 

8.6 

110.2 

.6 

17.3 

7.6 

70.7 


251.8 


11.1 
5.0 
1.4 
5.9 

18.3 


41.6 


1,404.0 


•9 
13.4 

.1 
8.7 
2.4 

10.8 
71.1 
3.3 
29.6 
13.2 

4.1 

• 

1.0 

* 

7.0 

5.4 
24.6 
93.2 

65.2 

.2 

5.7 


360.1 


123.5 


5.8 

3.5 

90.8 

7.7 

122.0 

86.6 
3.9 

4.2 

151.1 

1.5 

13.6 
20.5 
6.5 
11.6 
93.4 
34.4 


657.0 


2.5 
5.5 
4.1 
4.9 
.8 

18.9 

8.7 

106.8 

.7 

17.3 

6.3 
66.3 


242.8 


11.3 

5.0 

1.8 

10.7 

16.0 


44.8 


1,428.2 


1.3 
14.8 

* 

9.2 
4.0 

11.7 
80.8 

3.7 
29.6 
11.1 

4.8 
.1 

.7 

• 

7.2 
6.7 

24.1 

92.4 
74.5 


.7 

6.0 

383.4 

131.1 

8.4 

3.7 

64.3 

20.1 

127.9 

89.7 

3.9 

4.6 

159.8 

1.8 

13.9 
26.6 
8.7 
12.5 
91.0 
33.6 


670.5 


2.6 

5.5 

3.8 

5.2 

.9 

18.0 

8.5 

106.8 

.9 

18.7 

7.6 

60.7 


239.3 


13.3 
5.0 
1.6 

10.2 
18.7 


48.9 


1,473.2 


2.0 
15.9 

13.2 

2.5 

12.1 
87.8 
4.5 
29.9 
11.2 

8.8 
.1 

1.5 

• 

4.8 

7.4 
25.7 

77.9 

• 

109.3 

2.0 

6.4 


423.2 


143.7 


6.8 

3.8 

68.7 

13.7 

143.0 

91.2 

4.8 

5.1 

158.5 

2.6 

16.6 
29.4 
7.7 
lfl.1 
105.9 
34.5 


710.4 


2.5 

5.5 

3.3 

5.4 

.8 

18.0 

10.4 

102.9 

1.0 
l8.8r 

8.0 
42.0 


2l8.6r 


U.4 
5.2 
1.5 
8.4 

17.0 


43.5 


l,539.3r 


1.9 

17.9 

.1 

12.9 

3.0 

11.5 
92.7 
3.2 
32.3 
11.8 

9.0 

.1 

1.0 

• 

5.4 

7.1 
25.9 
73.6 

69.7 

3.5 
7.2 


390.1 


130.3 


7.4 

3.9 

63.2 

10.7 

148.0 

86.9 

5.1 

5.2 

157.5 

1.4 

17.9 
29.9 
6.1 
18.4 
104.1 
34.1 


699.9 


2.5 

6.5 

3.7 

6.1 

2.9 

16.6 

11.2 

97.4 

1.3 

20.3 

8.2 
69.7 


246.4 


12.6 
5.2 
3.4 
7.8 

13.5 


42.5 


1,509.1 


1/  lot  reported  separately  prior  to  March  1954. 
*   Leaa  than  $50,000. 


p  Preliminary. 
r  Revised. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Calendar  year 


1951 


1952 


1953 


1954        1955  P 


1955 


August         September         October 


November     December  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republlo  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland •.•.•••.«...•.... 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.   S.  S.  It 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile. 

Colombia 

Cuba 

Dominican  Republic 

Guatemala. ■■•••■•■■••••■••••••■ 

Men  c  o 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudcn. 

Union  of  South  Africa 

All  other 

Total  other  countries 

Internet! onal 

Orand  total 


-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 

201 

56 
28 

45,897 

84 

-149 

21,369 

-313 
287 


9,245 


•5957*95 


-962 

338 

1,550 

637 

510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 


13,890 


-153 

7,014 

-6U8 

252 

160 

-2,283 

143 


1,737 
599 


4,753 


82 
11* 

-954 
228 

-114 


-744 


-15,938 


-58lt,289 


It21 

-U88 

11 

48 

-29 

5,1*60 

K* 

551 

1*90 

-21,943 

5,978 

-89 

1*19 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


1U,1»67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 

96 

65 

2,680 

1,591* 

1,687 


U.686 


[        -98 

I      -203 

1,313 

1*2 

-69 

101 

5^3 

1*91 

1/ 
-11,1*22 

11*9 
-382 


-9,535 


-359 
2 

-1*99 
1,021 

1,770 


1,935 


14,744 


311*,  9W* 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-4,542 

1*1 

631 

2 
-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 

-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661. 

21 

3,1*50 

1,443 
3,<*1 


2l*,859 


-153 

853 

-1,1*32 

11*1 

-1*9 

-57 

-91* 

31*3, 

1/1 

-179 

-180 

877 


70 


99 

14 

123 

-903 

-222 


-889 


22,71*1 


-11,513 


U,060 

4,869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-1B4 

77 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,26l 

-361 

663 

-1,004 

147,487 

346 

96,025 

-186 

3,965 


138,928 


327,708 


-187,195 


264,825 r 


-938 
202 
413 
1,979 
-474 

84,255 

265 

-1,267 

624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


930 

108 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,445 


113,179 


76,166 


-404 
-420 

5,393 

-404 

-748 

-41 

-550 

1,063 

24_1/ 
-1,079 
-141 
758 


3,451 


168 
-20 
210 
541 

2,326 


3,225 


77,730 


149,318 


688 

945 

5,300 

789 

15,140 

20 

-785 

1,751 

8 

154 

254 

4,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


683,823 r 


-23 
1,139 

-145 


1,711 

574 

23 

-122 

945 

2,901 

-3 

34 

-158 

8 

27,502 

-19 

-1,026 
-396 


32,945 


132,021 


61 

7 

221 

479 

31 

9,271 

-272 

91 

580 

179 

-5,581 

I89 

8 
624 
583 
239 


6,710 


24 
34 
129 
15 
16 

-13 

-55 

-145 

51 

3 
258 

~317 


-14 
-42 
24 
-123 
750 


595 


2,804 


175,392 


21 
3,256 

81 


1,553 

946 

-11 

541 

-1,832 

9,562 

4 

918 

-16 

258 

19,099 

55 

-8,885 
250 


25,800 


-10,052 


207 

28 

87 

674 

194 

11,290 

95 

3 

-27 

8 

1,018 

-134 

-44 

-1,521 

1,007 

411 


13,296 


24 

-19 

-904 

115 

40 

1 

1 

35 

8 

5 
6,954 


6,260 


9 

-3 

21 

-15 

986' 


998 


1,342 


37,644 


-2,865 
-104 

-27 
-5 

2,035 
3,099 
129 
-222 
-2,736 
-3,067 

282 

6 

102 

-no 

8,139 

175 

1,956 
899 


7,686 


-4,857 


359 

-116 

-574 

367 

92 

1,612 

-43 

-107 

382 

-74 

347 

313 

-78 

-3,805 

266 

1,042 


-17 


323 

7 

952 

54 

11 

2 

8 

76 

21 

15 
28 


1,497 


-88 
5 
2 

147 
-467 


-401 


964 


4,872 


-7 
-155 

-124 
-16 

360 

189 

2 

241 

-1,849 

1,114 

-6 

1,012 

-2 

80 

-75 

-6,511 

2 

-4,169 
3,155 


-6,759 


-19,501 


-79 
-64 
131 
329 
149 

-202 

-141 

-59 

240 

169 

-492 

16 

23 

911 

233 

700 


1,864 


212 

-6 

-117 

1 
-10 

11 

12 
23 

1 

1 
245 


373 


28 
38 
-2 
71 
204 


339 


240 


-23,444 


9 
-55 

126 
-515 

-13,695 

915 

27 

-356 

1,901 

1,560 

6 

11 

-21 

210 

96 

7,693 

16 

-3,431 

-1 

-509 


-6,013 


41,297 


69 

-174 

256 

703 

254 

971 

142 

19 

1,165 

338 

729 
43 
-2 
904 
708 
594 

6,719 


4 

14 

1,227 
10 

-18 

3 

5 

1,422 

17 

4 

-165 

2,523 

71 

-1 

3 

-56 

l,46o 

1,477 

1,742 

47,745 


1/  Not  reported  •eparately  prior  to  March  1954. 


Preliminary. 
Revised. 


April  19% 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securltl 

(In  thousands  of  dollars;   negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Mm  and 

France 

Germany,  federal  Republic  of. 

Greece 

Italy 

Motherlands 

■onray 

Poland 

Portugal 

Ruamnla 

Spain 

Sweden 

Switzerland 

Turkey 

D.   S.  S.  E 

Onlted  Kingdom 

Tugoslavia 

Other  Europe 

Total  Europe ; 


Canada. ........ 

latin  America: 

Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba , 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  V.  Indies  fc  Surinam. 
Republic  of 


P- 
Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  Mainland 


Formosa 

Hong  Kong ••»...«.,.,.«...«...., 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries I 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Onion  of  South  Africa 

All  other 


Total  other  countries! 
International 


Grand  total. 


Calendar  year 


1951 


549 

-303 

-25 

5,256 

98 

-4,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 
47 
■6 

-2,047 

-19 
806 


1952 


28,500 


-258,567 


-420 

134 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 

734 

5,298 

-141 

750 

2,210 

309 

1,714 


33,816 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-*,398 

-e 
752 


1953 


19,939 


-141,019 


116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

k,296 

1,115 

1,804 

296 

441 

-50 

775 

145 


25,332 


\        339 

8,681 

102 

2 

27 

-51,346 

-351 

1/ 

-45 

6,484 

104 


-36,003 


3,054 

25 

222 

624 
4,013 


7,938 


■152,673 


■376,989 


535 

1,492 

109 

4,869 

12 

-*6,757 
9,782 

14,324 
4,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


5,981 


-11B,067 


-217,876 


1/    lot  reported  separately  prior  to  Karen  1954. 


1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 

-17 

286 

-73 

207 

282 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


1954 


-137,761 


501 
54 
7,189 
1,562 
1,245 
3,089 
-1,007 

127 
5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

01/ 
281 

434 
501 


-29,905 


25,959 

-11 

16 

-5,107 

4,956 


25,813 


-61,236 


-72,231 


3,056 

7,214 

25,574 
1,179 

-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 

2,807 


1955  p 


-9,119 


-133,174 


-292 

77 

5,540 

51 

-323 

5,311 

an 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

117 

12,179 


-587 

■^,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

14,233 

-85 

-35,461 

-5 
1,642 


-45,749 


75,104r 


32,760 


22 
220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-1/ 

-133 

-2,387 

-211 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 

523 

228 

11,214 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


25,646 


-34,149 


11,042 

3 

60 
-5,647 
1,722 


7,180 


-163,886 


-300,388 


56 

358 

5,125 

436 

184 

129 

-41,736 
602r 

-1,949 

-657 

■11,272 


-48,724r 


14,850 

6 

-19 

-21,796 

-343 


-7,302 


-26,534 


-27,559r 


es  by  Foreigners 

of  capital  from  the  United  States) 


August 


-23 
628 

92 
3 

399 

260 

10 

117 

-752 

-373 

66 

-9 

-9 

1,448 
4 

-3,338 
134 


September 


-1,343 


-5,769 


70 

5 

1,202 

582 

417 

1,177 
99 

296 
43 
-983 
-36 
-16 
-19 

12 

-166 


2,683 


801 

-8 
20 

-1,865 
51 

-638 
-2,784 


-4,423 


3,075 

2 

2 

101 

-115 


3,065 


820 


^967" 


2,135 

24 
51 

2,024 

-36 

10 

-14 

-4,439 

442 

-31 

-72 

-39 

-375 

-41 

-6,789 

481 


-6,669 


2,830 


204 

16 

86 

614 

179 

-143 

35 

301 
60 

281 

-97 
20 

101 

-35 
170 


1955 


October 


1,792 


1,441 
-4 
34 

-1,434 
96 

-219 

5 
-2,862 


-2,937 


2,762 
-1 

1 
-310 

1 


2,453 


-12,440 


-14,971 


p     Preliminary. 

r     Revised. 


-4 

1,450 

-1 

10,725 

12 

1,675 

166 

16 

-67 

-1,330 

-148 

64 

-26 

-229 

-701 

5 

-3,941 
409 


Sovember       December  p 


8,075 


3,390 


58 

70 

-107 

1,309 

324 

183 
5 

14 
441 

15 

13 

6 

9 

-683 

134 

432 


2,223 


52 

684 
9 
2 


-2,534 
-30 

-178 


3 
-692 


-2,684 


237 

9 

1 

122 

-70 


299 


-2,75* 


"8^549" 


-39 
1,146 

1,675 
8 

680 
733 
10 
364 
1,174 
483 

190 

-1 

13 

-307 

1,336 

1 

1,211 
87 


8,764 


6,171 


-96 

19 

-1,250 

285 
31 

122 

-164 

17 
1,360 

2 
-70 

9 
6 

491 
32 

277 


1,071 


3 

12 

407 

21 

-7,214 
53 

■ol4 
-3,351 


-10,683 


244 


-242 
28 


30 


-2,210 


~3^43 


3,219 

25 
49 

2,270 

-1,628 

1 

280 

4,139 

-484 

84 

43" 

155 
2,668 


5,270 

-5 
448 


16,534 


-6,509 


51 

3 

1,475 

25 

65 

1,976 

28 

5 

862 

55 

714 

31 

1,263 

192 

-157 


1956 


6,588 


1,198 
13 

-8,111 
52 

-117 

40 

-1,496 


-8,421 


345 
4 


-23,8 


-23,261 


-2,395 


-17,464 


January  p 


53 
183 

1,3&9 
1,128 
-34 
795 
1,859 
5,983 

21 

-13 

-17 

1,495 

-10 

77 

3 

-990 


11,922 


-74,879 


-55 

34 

784 

122 

1*13 
2 

62 
-24 

431 

-41 

-197 

561 

50 


2,142 


10 
588 
-16 

23 

-6,33* 

87 

34 
604 


-5,004 


144 
2 

141 
-89 


198 


-*,9*9 


-70,570 


5S 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  February  29,  1956 

(Foaltlon  In  thousands  of  dollars) 


Country 


Total 
short-term 

liabilities 


Short-tern  liabilities  payable  In  dollars 


To  foreign  banks  and  offlolal  institutions 


Total 


Deposits 


U.   8. 
Treasury 
bills  and 
certificates 


Other 


To  all  other  foreigners 


Total 


Deposits 


U.  8. 
Treasury 
bills  and 
certlflostes 


Other 


lorope I 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Bepublio  of... 

Greece 

Italy 

■etherlanda 

■array 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.8.S.B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada..... 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepublio 

Guatemala. .•...•••.«•• 

Mexico 

Bather lands  U.  Indies  &  Surinam 

Panama,  Bepublio  of 

Peru 

n  Salvador 

Uruguay 

Venezuela 

Other  Latin  America , 

Total  Latin  America , 

Asia: 

China  Mainland , 

Formosa 

Bong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepubllc  of , 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries  I 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Igyptlan  Sudan., 

Onion  of  South  Africa 

All  other 

Total  other  countries , 

International 

Grand  total 


252,983 

115,109 

61*0 

68,501 

U5,685 

1,032,399 

1,1167,027 

187,116 

798,553 

183,259 

1*8,810 

2,229 

128,31*3 

8,195 

103,078 

160,673 

738,010 

12,586 

913 

67i*,923 

9,098 

268,720 


6,306,850 


1,088,210 


11*2 
28 

190 
80 

132 

222 
61* 
57 

U07 
1*8 

78 
93 
1*0 
75 
213 
121* 


,705 
,356 
,932 
,272 
,91*3 
,558 
,665 

,770 
068 

686 
,216 
,038 

8W* 
;5l6 
,158 
,026 
,753 


36,568 
1*0,525 
56,166 
68,692 
16U.311 

23 ,39** 
61,358 

91*3,588 
83,283 

261,758 

3^,751 


2,237,737 


78,182 
M,971 
69,636 
3"t,697 
129,681* 


3  51*,  170 


1,875,61*1 


13,863,361 


251,196 

61,011* 

361 

58,899 

1*4, 602 

979,561* 

1,1*59,616 

177,654 

772,888 

167,508 

25,669 

1,833 

91*, 805 

6,610 

92,152 

150,51*5 

611,367 

9,593 

605 

390,538 

8,657 
256,580 


5,622,256 


823,726 


10i*,097 
12,031 

110,820 
33,977 
79,872 

150,155 
37,150 
1*1,271 

302,761* 
1*2,51*6 
±8,1.58 
30,1*83 
25,771 
31*, 626 

130,733 
73,860 


1,228,611* 


29, 
31*, 
26, 
65, 
162, 

16, 
58, 

923, 
82, 

21*1, 


11*5,681* 
326,509 


2,113,772 


7<*,155 
1*1,555 
66,202 
29,023 
106,189 


317,121* 


1,871,821 


11,977,313 


215,958 

27,1*56 

358 

15,1*28 

lU,76o 

189,1*28 

221,906 
23 ,607 

121,955 
67,686 

19,91*1 
1,826 

90,055 
6,610 

91,515 

51,925 

293,226 

9,068 

589 

205,689 

7,638 
50,397 


1,727,021 


1*22,871* 


103, 1*2 1* 
11,966 
86,099 
30,871* 
78,686 

132,833 
37,026 
18,631* 

296,11*0 
29,830 
18,1*30 

30,1*12 

10,793 

29,561 

130,613 

59,599 


l,10i*, 920 


29,11*7 
3^,632 
25,168 
59,132 
35,819 

16,620 
58,068 

81*3,073 
81,319 

225,356 

36,589 
279,060 


1,723,983 


26,991* 
23,368 
31,785 
11,923 
91,508 


185,578 


53,272 


5,217,61*8 


3,000 
2,31*6 

1*3,000 

22,31*0 

725,029 

1,117,300 

15i*,000 

597,1*28 

90,676 

1,060 


81,21*0 
183,21*6 

160,31*8 
l!*7,033 


3,328,01*6 


367,567 


13,660 

19,600 
5,000 

6,825 


7,700 


3,995 
56,780 


31*2 
10 

l*,2l*0 
125,305 


1*9,286 
1,000 

1*0 

108,827 
3i*,938 


323,9 


38,200 
11,070 
32,600 
17,000 
U, 12 1* 

102,991* 


1,812,31*2 


5,991,717 


32,238 

31,212 

3 

1*71 

7,502 

65,107 

120,1*10 

1.7 

53,505 

9,11*6 

1*,668 

7 

1*,750 

637 

17,380 

13i*,895 

525 

16 

2l*,501 

1,019 
59,150 


567,189 


33,285 


673 
65 

2l*,721 
3,103 
1,186 

3,662 

124 

3,037 

1,621* 

5,891 

28 

71 

7,278 

5,065 

120 

10,266 


66,911* 


262 

1,511 
2,160 
1,069 

132 

270 

31,31*2 

16,276 

268 

12,511 


65,801 


8,961 

7,117 

1,817 

100 

10,557 


28,552 


6,207 


767,91*8 


1,786 

53,858 

279 

9,551 

1,083 

51,500 

6,891* 

9,1*62 

25,529 

15,71!* 

23,01*1* 

396 

33,537 

1,585 

10,779 

9,978 
125,709 

2,881* 

308 

261,  li*2 

1*1*1 
12,131 


657,590 


257,5!*6 


38,592 
16,325 
80,088 
1*6,293 
53,001* 
72,1*01 
27,515 
16,1*99 
10i*,l58 
6,11*0 

59,758 
62,555 
15,073 
1*0,889 
81,166 
1*9,875 


770,331 


6,817 
5,883 
29,1*17 
2,583 
2,118 

6,61*2 
3,020 

19,887 
96 1* 

20,001 

3,659 
22,225 


123,216 


3,5i*i* 

1*16 

3,  hik 

•*,36l 

22,881* 


31*, 639 


3,820 


1,81*7,11*2 


1,786 

39,232 

279 

8,11*1 

1,083 

1*9,173 

6,699 

7,902 

17,131 

13,61*8 

21,986 

367 

33,1*96 

1,585 

10,662 

9,801 
ioi*,l96 

2,881* 

308 

11*2,321 

1*1*1 
11,503 


i*8i*,62U- 


180,373 


38,587 
16,311 
76,165 
1*6,078 
52,1*16 

71,71*6 
27,515 
16,1.35 
103,987 
!*,999 
52,510 
5!*,31l 
li*,968 
36,1*27 
77,723 
1*7,860 


738,038 


6,817 
5,883 
28,125 
2,583 
2,115 

6,61*2 
2,813 

19,871* 
96 1. 

19,786 

3,61*8 
21,781* 


121,031* 


3,51*1* 

1*16 

3,!»17 

1»,358 

21,869 


33,6oi* 


2,320 


1,559,993 


3,823 

75 

672 

1,1*50 

8,060 

1,329 

733 

26 


38 

177 
2,52"* 


118,1*07 
517 


137,831 


73,976 


858 

12 
635 

57 

1,125 

1,597 

125 

611 
3,250 
I.780 


10,050 


1.3 

207 
215 


1*65 


16 

100 


116 


1,500 


223 ,938 


10,803 

1,335 

1,655 
195 
110 

338 

737 
325 

3 
1*1 

79 
18,989 

i*li* 
111 


35,135 


3,197 


5 

lU 

3,065 

215 

576 

20 

7 

171 

16 

5,651 

8,119 

105 

3,851 

193 

235 


22,21*3 


1,21*9 

3 


11 
1*1.1 


1 

3 

915 

919 


63,211 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  January  31,  1956 

(Position  In  thousands  of  dollars) 


Country 


Total 
short- 
term 

ol&ime 


Short-term  claims  payable  In  dollars 


Total 


Loans  to: 


Foreign 
bants  sad 
offlolal 
Institutions 


Other 


Collections 
outstanding 
for  own 
account  and 
domestic 
cus toners 


Other 


Short-term  claims  payable 
in  foreign  currencies 


Total 


Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

■orvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  P. 

Cnlted  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada ............................. 

Latin  America: 

Argentina 

BollTla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

■etherlands  West  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador , 

Uruguay , 

Venezuela 

Other  Latin  America , 

Total  Latin  America , 

Asia: 

China  Mainland , 

Formosa , 

Hong  Kong 

India , 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  i  Anglo-Egyptian  Sudan 

Dalom  of  South  Afrloa 

All  other 

Total  other  countries 

International 

Irand  total 


1,925 

17,91*6 

65 

12,927 

3,036 

11,U51 
92,699 
3,224 
32,31^ 
11,823 

9,032 

65 

1,036 

2 

5,404 

7,128 
25,926 
73,635 

69,687 

3,536 
7,204 


390,065 


130,286 


7,429 

3,93** 

63,21*5 

10,662 

11*7,952 

86,891* 

5,111 

5,220 

157,1*89 
1,1*1*1* 

17,916 
29,857 

6,11*1 

18,383 

10i*,097 

3S092 


699,866 


2,1*75 
6,1*50 
3,733 
6,081* 
2,892 

16,61*1* 
11,2U0 
97,37"* 
1,317 
1*0,261* 

8,190 
69,735 


266,398 


12,569 
5,166 
3,396 
7,838 

13,1*99 


1*2,1*68 


1,529,083 


1,92!* 

17,1*91* 

65 

12,835 

3,031* 

9,186 
90,510 

3,221* 
31, H9 
10,1*50 

8,916 

65 

983 

2 

3,816 
6,696 

20,1*22 
72,668 

22,991 

3,53!* 

7,030 

327,291* 

85,837 


7,273 

3,93"* 
63,153 
10,662 

147,91*1 
86,670 

5,111 
5,210 

156,333 
l>36 

17,896 
29,820 
6,136 
18,161* 
102,351* 
31*, 01*2 


696,135 


2,1*75 
6,1*50 
3,721 
5,518 
2,806 

16,61*3 
11,233 
97,366 
1,317 
1*0,226 

8,190 
69,3^7 


265,292 


11,122 
5,152 
3,265 
7,728 

12,890 


1*0,157 


1,1*11*, 715 


M3 

899 

65 

383 

15 

713 

9,091 

3 

7,683 

1*1*1* 

182 

35 

232 

1,923 

9k 

2,850 

69,676 

6,998 

3,358 
1,068 


106,125 


23,1*71* 


1,962 

16 

18,1*83 

'5,11*1 

1*5,566 

"*9,l63 
929 
122 

53,1*29 

9 
7,189 

10,168 

12,667 

1*,825 


209,669 


2,1*75 

5,812 

1*02 

1,272 

2,21*1* 

6 

2,19"* 

"*5,311 

1 

3"*,163 

6,720 

58,951 


159,551 


2,793 

1*6 

157 

1,253 

5,261. 


9,513 


508,332 


1,635 


320 

U,l8o 

327 

613 

7,063 

85 

l*,570 

38 

1*22 

11*8 

12,81*5 

26 

3,1*25 

'♦■773 
1*0,1*70 


38,862 


2,01*2 

852 

17,971 

1,1*17 
15,521* 

17,952 
926 
221 

30,100 
1*41* 

ll*,720 
1*,289 

1,109 

1,311 

33,016 
i*,889 


11*6,783 


600 

1,171 

10 

86 

1,31*2 

16,004 

29 

10 

39>* 


19,646 


78 


1*2 

783 


903 


21*6.661* 


51*1* 
5,695 

1,882 
960 
3,553 
12,517 
2,583 
5,01*9 
7,106 

1,553 

30 

681 

2 

.91 

3,098 

3,284 

2,966 

8,527 

176 

1,H*7 


6l,l*l*l* 


5,669 


3,256 
2,886 

20,066 
2,61*2 

51,955 

11,693 
2,175 
4,290 

16 ,084 
992 

2,633 

12,663 

3,361 

1,250 

39,646 

18,580 


19!*,172 


38 

2,148 

3,166 

562 

16,396 
841 

10,609 
1,316 
5,931 

1,1*1*3 
10,002 


52,452 


4,598 
>*,753 
1,31*9 
l*,987 
5,611 


21,298 


335,035 


967 
9,265 

10,570 

1,739 

740 

68,575 

25 

11,654 

2,815 

2,611 

32 

1,380 

3,356 
1,1*1*3 


4,041 
1*2 


119,255 


17,832 


13 

180 

6,633 

1,462 

3i*,896 

7,862 

1,081 

577 

56,720 

531* 
5,679 
1,666 
5,1*35 
17,025 
5,71*8 


145,511 


1,070 

155 

6,856 

25,442 

103 
17 


33,643 


3,653 
353 
1,759 
1,446 
1,232 


8,443 


324,684 


1 
452 

92 

2 

2,265 

2,189 

865 

1,373 

116 

53 

1,588 

432 

5,504 

967 

1*6,696 

2 
174 


62,771 


44,449 


156 
92 

U 

224 

10 

1,156 

8 

20 

37 

5 

219 

1,7"*3 

50 


3,731 


12 

566 

86 

1 
7 


38 
388 


1,106 


1,447 

11* 

131 

110 

609 


2,311 


114,368 


448 

87 

2 

810 

1,953 

818 

1,284 

116 

50 

1,586* 
419 

5,466 
967 

36,701 

2 
_l6g_ 


50,880 


38,783 


156 

90 

10 
209 

10 

912 

8 

16 
12 

219 

396 

17 


2,055 


12 
548 

1 


32 
387 


489 
lit 

131 
61 

187 


882 


93,589 


1,1*55 
236 


1*7 


13 
38 


9,995 


11,891 
5,666 


1 
15 

244 

4 

25 

5 

1,31*7 
33 


1,676 


18 
85 

1 
6 


117 


958 


49 
422 


1,1*29 


20,779 


6o 
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Section  III  -  Preliminary  Detall6  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  January  1956 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign 

securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Gorernment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

'-tOCkB 

Europe: 

9 

4, 144 

747 

12,661 

1,412 

11 

1,348 

9,297 

13,611 

7 

229 

292 

473 

57,990 

30 

34,054 

59 
6,517 

20 

157 

300 

49 

5 
60 

6,767 

1 

157 

2,580 

5,710 

5,050 
20,856 

156 
48 

802 

26 
1*31 
129 

59 

210 

4,221 

870 
217 

8 
2,257 

182 

8,264 

150 

10 

365 
3,285 

620 

7 

176 

209 

86 

44,676 

30 

19,526 

56 

1,163 

81,070 

1 
394 

198 

250 
1,039 

908 

314 

6,095 

42 

19 

20 

3,287 

1,829 

38 
14,434 

1,317 
162 

3,045 

174 

1 

44 

5,207 

11 
4 

3,226 

6,119 

3 
49 

8 
4,815 

1,889 

1 

12,738 
231 

57 

557 

9,025 

1,985 

6 

98 

227 

112 

46,313 

24 

36,840 

22 
4,920 

22 

1,388 

1 

6,046 
49 

30 
153 

1,424 

2 

7 

1 
312 

10,116 

1,004 
20,555 

47 
62 

274 

7 

5 

199 

2 

3 
6 

26 
1,658 

1,501 

2 
1,312 
5,104 

7 
3,088 

262 

4,512 

97 

15 

365 

5,011 

447 

6 

61 

178 

48 

39,325 

14 

17,352 

20 

1,527 

72,335 

1 

571 

27 

497 
40 
35 
87 

577 
46 

30 

35 

37 

3,482 

10 

3,165 

1,009 

9,649 

1,087 

150 

Finland ,    , 

1,409 
45 

Germany,  Federal  Republic  of... 

Italy 

70 

3,085 

66 

2 

1 

1,536 

4,706 

68 

142,891 

7,169 

19,362 

119,868 

12,225 

Canada  , , 

123,483 

11,686 

6 

142 

5 

389 

542 

25 

1 

98 

75 

486 
685 

11,964 

20,777 

39,313 

39,743 

203,369 

12,891 

17,893 

18,650 

115,024 

38,911 

latin  America: 

707 

152 

1,638 

1,678 

388 

5,262 

188 

54 

2,293 
258 

2,892 
297 
113 
4,966 
2,720 
1,654 

25,260 

66 

32 
52 

24 

366 

103 

50 

12 

175 
10 
89 

528 
94 

696 
1,150 

223 
3,641 

186 

5* 

1,838 

137 

1,951 
283 
24 
3,999 
2,508 
1,014 

87 
21 

880 
55 

132 

1,079 

144 

51 

396 

88 
561 
116 
114 

20 

37 

30 

279 

9 

176 
2 

208 
15 

5*5 
2 

1 

231 

86 

48 

425 

91 

906 

1,190 

272 

3,018 
13 

267 
2,896 

311 
2,734 

308 

287 
2,561 
2,671 
1,455 

19,405 

6 

19 

2,165 

38 

5 

1 

6,347 

190 

351 

1 

339 

13 

3 
10 

1 
153 

44 

4 
70 

7 
23 
400 

1 

54 

1 

37 

13 

23 

5U 

1 
78 

63 
325 

249 
64 
716 
854 
100 

2,095 

13 

254 

2,579 
151 

2,170 
258 

2,229 

2,519 

830 

15,081 

130 

2 

5 

8 

11 

588 

153 
82 

300 

1 

286 

146 

73 

84 

1,869 

32 

BollTla 

22 

Brazil 

121 

Chile 

326 

8 

254 

. 

. 

137 

Netherlands  w.    Indies  &  Surinam 

8 
210 

42 

El  Salrador 

- 

85 

79 

78 

979 

18,326 

5 

3 

2,177 

45 

33 

7 

53 

447 

6 

95 

4 

383 

3,258 

3,724 

10 
700 

17 

125 

14 

668 

1,689 

27 

1 
6 

73 
203 

33 
343 

728 

1,402 

Asia: 

5 

18 

2,955 

46 

57 

7 

54 

743 

6 

387 

4 

1,625 

5,907 

5 
26 

1 

55 
87 

154 

1 

119 
2 

6 

8 

5 

10 

6 
13 

1,864 
21 

4 

1 
13 
74 

39 

1 
240 

81 
17 

6,334 

77 
6,509 

- 

58 

India 

- 

; 

- 

in 

- 

183 

Thi1l»»vl ......      

. 

20 

Total  Aala 

1,534 

9,462 

276 

29 

3 

3_ 

6 

2,276 

372 

Other  countries: 

179 

3 

17 

266 

2,779 

3.244 

84 
84 

13 

35 

1 

17 

94 

2,401 

21?48 

144 

1 

120 
98 

423 

1 

52 
183 

236 

12 

11 

89 

2,984 

3.096 

4 

12 

4 

58 

2,611 

"^685 
316 

3 
117 

120 
5,372 

. 

Egypt  and  Anglo-Egyptian  Sudan. 
Union  of  South  Africa 

28 

253 

4 

281 

1,269 

302,054 

10 
33,863 

438 

398 
126,377 

5,688 

- 

- 

- 

:■<>/••/> 

59,791 

61,373 

360,888 

34,454 

23,357 

111,343 

138,543 

53,191 

hhe 


?zm 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  I.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  1/ 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Liabilities  to  foreigners 


1954 


September         December 


1955 


March 


June 


September 


Claims  on  foreigners 


1954 


September    December 


1955 


Maroh 


June 


September 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

He ther lands .... 

■orvay 

Poland 

Portugal 

Bumanla 

Spain 


Sweden 

Switzerland . . 

Turkey 

U.  S.   S.  B... 
United  Elngdo 

TugoelaTla 

Other  Europe. 
Total  Europe. 


Latin  America: 
Argentina.. .. 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Bepubllo 

Guatemala 

Mexico 

Netherlands  V.  Indies 
&  Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

tlruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Lata: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepublic  of.. 

Philippines 

Thailand 

Other  Asia , 

Total  Asia , 

ther  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian 

Sudan 

Union  of  South  Africa.... 
All  other 


Total  other  countries. 


nternatlonal. 


rand  total. 


685 
13,873 
316 
414 
548 

11,109 

5,211 

3,7*9 

10,414 

10,1*52 

7,717 

16 

2,650 

390 

4,421 

2,61*5 
14,195 

2,515 

281 

1*1,1*19 

625 
717 


134,362 


34,991 


4,681 
1,666 
14,223 
4,685 
4,858 

6,125 
417 
537 

4,941 

796 

3,203 
12,318 
191 
4,891 
8,793 
2,270 


74,595 


3,313 
1,269 
1,116 
4,254 
2,106 

1,055 
1,231 
12,021 
173 
3,945 
7,541 
6,359 


44,383 


7,554 
188 

808 

579 

3,222 

12,351 


92 


300,774 


669 

12,25"* 

320 

322 

815 

11,046 

5,434 

3,461 

8,216 

12,226 

7,222 

14 

3,140 

396 

4,998 

4,117 

14,295 

1,566 

281 

48,663 

863 

518 


140,836 


39,054 


4,1*00 

1,703 

14,337 

4,187 

5,872 

9,712 

497 

657 

4,008 


724 
14,384 
332 
278 
806 

13,945 
4,865 
4,205 
8,214 

12,733 

5,681 

12 

4,171 

424 

6,384 

3,484 

12,783 

1,560 

270 

69,793 

528 

959 


166,535 


24,775 


5,028 

1,876 

13,887 

5,047 

5,245 

14,111* 

439 

593 

3,134 


1,049 

1,513 

2,943 

7,714 

10,307 

11,220 

101 

124 

4,861 

4,841 

4,518 

5,296 

2,393 

3,064 

71,545 

83,135 

3,308 

3,346 

845 

377 

1,519 

1,301 

3,746 

1,850 

2,394 

2,208 

912 

1,405 

1,360 

1,239 

10,852 

13,121 

128 

365 

3,439 

2,762 

7,786 

7,934 

7,201 

7,686 

43,1*90 

43,594 

9,740 

4,430 

249 

134 

884 

723 

745 

1,019 

2,696 

4,61*7 

14,314 

10,953 

17 

22 

309,256 

329,014 

1,334 
13,281 

212 

489 
540 

13,011 
5,106 
3,545 

7,425 
12,810 

6,807 

H 

4,381 

425 

6,297 

2,658 
10,503 

1,749 

281 

59,773 

395 
476 


151,511 


23,205 

4,645 
1,842 
10,490 
5,290 
4,089 

33,540 
340 
705 
3,938r 

2,304 

9,008 
10,034 
99 
5,141 
5,022 
2,905 


79,392r 


3,324 
301 
1,163 
2,551 
1,393 

1,703 
1,269 
8,202 
21S 
2,994 
7,726 
7,850 


38,694 


8,787 
281 

1,468 
1,264 
4,467 


16,267 


37 


309,106r 


/     As  reported  by  exporters,    importers,  and  Industrial  and  commercial  con- 
cerns in  the  United  States.     Data  exclude  claims  held  through  United 
States  banks,  and  intercompany  accounts  between  United  States  companies 


773 

14,010 

212 

445 

1,129 

13,337 
6,355 
3,482 
8,033 

15,893 

9,237 

17 

3,239 

400 

6,312 

3,862 

9,291 

1,507 

281 

65,857 

294 

547 


164,513 


30,280 


4,581 

1,541 

11,231 

5,042 

5,030 

8,886 

332 

695 

4,470 

2,882 

7,21*6 
13,887 
156 
4,951 
7,407 
3,105 


81,442 


3,311 
333 
1,129 
3,184 
1,698 

1,987 
1,740 
6,750 
209 
3,132 
8,463 
7,064 


39,000 


10,615 
1*61 

565 
1,106 
4,973 


17,720 


505 


333,460 


629 
7,156 

910 
1,61*9 

908 

16,473 
10,061 
2,625 
18,442 
10,611 

2,129 

71 

1,757 

129 

4,375 

4,757 

6,745 

14,559 

34 

69,473 

7,408 

692 


181,593 


93,236 


13,840 

677 

52,261 

10,649 

16,115 

14,110 

1,909 

1,786 

26,435 

858 

4,315 
9,755 
1,786 
4,668 
22,000 
10,955 


192,119 


8,155 
1,693 
715 
4,330 
2,033 
1,1*22 
5,065 

10,985 

1B3 

5,685 

4,362 

10,161 


54,789 


7,227 
1,616 

2,558 
5,320 
7,397 


24,118 


1,172 


547,027 


732 
8,504 

882 
4,734 
1,750 

14,520 
10,585 

2,634 
17,320 
14,795 

2,200 
78 

1,304 
118 

3,974 

6,803 

19,165 

15,432 

61 

77,135 

7,126 

1,331 


211,183 
85,830 

15,664 
1,076 
50,023 
10,690 
18,105 

15,276 
2,336 
1,846 

26,740 

931 

4,437 
8,280 
2,038 
6,181 
20,659 
13,820 


198,102 


8,143 
1,531 
655 
4,845 
2,913 

1,519 

6,576 

15,449 

109 

5,398 

6,437 
9,623 


63,198 


10,923 
1,826 

3,323 
5,816 
7,242 


29,130 


274 


587,717 


1,294 
8,633 

866 

5,325 

596 

16,971 
10,223 

2,759 
20,674 
12,275 

2,922 
97 

1,104 
105 

7,051 

6,754 
6,208 

16,315 
64 

86,657 

4,513 
1,329 


212,735 


89,189 


13,713 
1,029 
51,438 
12,431 
17,667 

16,342 
1,885 
2,168 

29,263 

965 
4,032 

9,020 

1,885 

5,338 

19,218 

12,890 

199,284 


8,106 
1,592 
941 
4,603 
2,579 

6,919 
5,230 

14,932 

154 

6,291 

5,674 

U,64l 


68,662 


9,275 
1,699 

2,247 
6,059 
8,275 


27,555 


341 


597,766 


and  their  foreign  affiliates. 
Bevised. 


1,254 
9,244 
1,096 
2,762 
1,071 

14,532 
14,609 
1,992 
24,610 
15,412 

2,392 

137 

1,241 

93 

6,858 

9,488 

4,355 

15,419 

50 

67,135 

4,1*94 

1,907 

200,151 


92,346r 


13,579 
916 
44,518 
12,443 
19,387 

15,167 
1,892 
3,004 

29,277 

1,638 

5,910 

11,277 

2,475 

5,059 

20,08l 

15,057 


201,680 


8,109 
1,444 
886 
4,028 
2,186 

8,322 
6,168 

16,934 

148 

7,517 

6,958 

12,177 


74,877 


8,833 
1,830 

2,441 
8,475 
7,386 


28,965 


328 


598,347r 


1,733 
8,421 

837 
3,204 

994 

15,423 
17,520 
2,399 
22,192 
17,466 

2,328 
96 

1,346 
80 

9,300 

6,803 
3,950 

18,327 
55 

54,360 

5,358 

1,889 

194,081 


101,960 


14,105 
1,326 

42,621 
9,826 

19,133 

13,021 
2,185 
2,544 

27,875 

788 

4,092 

12,477 

2,024 

3,905 

21,331 

13,363 


190,616 

8,105 

1*92 

732 

7,970 

2,921 

6,996 
6,442 

16,510 

303 

6,990 

6,976 

10,363 


74,800 


7,458 
1,645 

3,226 
7,214 
7,153 


26,697 


146 


588,300 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  5.-  Short-Term  Liabilities  to  Foreigners  in  Countries  and  Areas 
not  Regularly  Reported  Separately  by  Banks  and  Bankers  ^ 

(Position  at  end  of  calendar  year  In  thousands  of  dollars) 


Country 


"Other  Europe" 

Albania 

British  dependencies 

Bulgaria 

Eastern  Germany 

Estonia ••..•••••.•••...•.•••••. 

Hungary 

Iceland 

Ireland,  Republic  of 

Latvia 

Lithuania 

Luxembourg 

Monaco 

Trieste 

"Other  Latin  America" 

British  dependencies 

Costa  Rica 

Ecuador 

French  West  Indies  and  French  Guiana 
Hal  tl 

Honduras 

Nicaragua 

Paraguay 

"Other  Asia" 

Afghanistan 

British  dependencies 

Burma 

Cambodia 

Ceylon 

Iraq. 

Jordan 

Laos 

Lebanon 

Pakl stan 

Portuguese  dependencies 

Saudi  Arabia 

Syria 

Vietnam 

"Other  countries" 

British  dependencies........ 

Ethiopia  (Including  Eritrea) 

French  dependencies 

Liberia 

Libya 

New  Zealand ••........•.•••.•..• 

Portuguese  dependencies .•••••••••••• 

Spanish  dependencies 

Tangier 


1952 


22l* 

U13 

587 

n.a. 

1,9^7 

996 

3,719 

12,583 

1,31*0 

556 

i»,97>* 
2,570 
U.085 


H*,589 
12,103 
23,71*7 
2,187 
11,625 

15,356 

13,"*33 

i*,997 


3,981* 
25,526 
16,921* 


6 


33,921 

iu,uo 

573 


V 

'8 


19,27< 
li*,390 

2,830 
15,907 
11,350 

7,658  2/ 


1,606 

3,1*58 

26,976 

10,297 

2,295 

3,"*93 

6,287 

210 

26,680 


1953 


200 

1*1*1* 

616 

n.a. 

1,9U1» 

1,01*3 

7,538 

14,059 

1,307 

399 

1*,003 
3,021 
2,531 


18,01*2 

13,!*33 

17,726 

586 

9,31*9 

18,699 

16,005 

5,999 


2,7"*5 
19,805 
23,026 

17,096 

13,761* 

901 

1/ 

23,917 

9,722 

5,3H* 
18,510 
20,51*5 

6,923  2/ 


1,572 

9,139 

22,285 

11,817 

2,967 

2,071 

U,997 

158 

36,056 


195U 


192 
579 
611* 

1,237 
1,886 

1,001 

8,877 

H»,313 

1,039 

1*97 

I*, 1*86 
5,322 
2,211 


19,035 
15,313 
21,236 
392 
12,704 

17,331* 

10,282 

3,579 


5,083 

21,065 

29,687 

197 

18,775 

10,032 
755 
120 

16,51*6 

3,806 
1,766 

61,1*71* 

21,539 
8,11*0 


1,1*1*6 

18,016 

16,791 

5,622 

1,707 

2,338 

8,300 

520 

35,71*6 


1955 


n.a. 

371 

680 

1,319 

n.a. 

1,022 

"*,8I»7 

n.a. 

1,012 

28U 

3,091* 
5,593 
1,387 


16,623 
17,586 
li*,892 
583 
12,116 

9,725 

12,821 

3,576 


n.a. 
13,81*2 
19,122 
10,108 

n.a. 

ll*,68l 

1,210 

n.a. 

18,036 
5,685 

1,990 
79,1*86 
13,131 
65,323 


2,1*1*0 
23,669 
23,5!*6 
13,063 


1,850 

5,3"*0 

686 

33, Vn 


The  Information  in  this  table  is  reported  to  the  Treasury  Departanent  as 
of  December  31  of  each  year.     The  totals  vlll  not  agree  with  those  shown 
for  the  corresponding  dates  for  "Other  Europe,"  "Other  Latin  America," 
"Other  Asia,"  and  "Other  countries"   In  the  regular  monthly  series  In  the 
"Treasury  Bulletin."     Reports  hare  been  requested  only  from  banks  and 


bankers  In  the  Second  Federal  Reserve  District,  and  countries  hare 
been  omitted  or  grouped  to  avoid  revealing  Individual  acoounts  or  the 
foreign  position  of  any  reporting  instititutlans . 
2/    Prior  to  1954,  data  shown  opposite  Vietnam  represent  liabilities  to 

Indochina  (Cambodia,  Laos,  and  Vietnam), 
n.a.  Not  available. 
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Financial  statements  of  corporations  In  which  the 
United  3tatee  Government  has  a  proprietary  Interest, 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
letted quarterly  to  the  Treasury  Department,  In  accord- 
ance with  Budget-Treasury  Regulation  No.  3,  Issued  under 
Executive  Order  No.  8512  of  August  13,  I9U0,  as  amended 
by  Executive  Order  No.  SOSk  of  March  3,  1942.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary, 
are  complied  In  a  series  of  tables  covering  balance  sheets, 
statements  of  Income  and  expense,   and  statements  of  source 


and  application  of   funds,    which  are   published    In   the 
"Treasury  Bulletin." 

The  balance  sheet  tables  for  December  31,  1955, 
appear  In  this  Issue.  They  are  published  for  each  quarter. 
The  tables  on  Income  and  expense  and  source  and  application 
of  funds  are  published  at  six-month  Intervals,  and  cover 
the  periods  ending  June  JO  and  December  JL.  They  appear 
In  each  case  In  a  Bulletin  Issue  subsequent  to  that 
carrying  the   corresponding  balance   sheet   data. 


tM. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  December  31,  1955 

(In  millions  of  dollars) 


ASSETS 

Caah: 

On  hand  and  In  banks ••••••••••••••••••••••••...••......« 

With  U.  S.  Treasury 

Deposits  with  other  Government  corporations  and  agencies., 

Loans  receivable: 

Government  corporations  and  agencies 

Others 

Less :     Beserve  for  losses 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies ■ 

Others 

Less:  Beserve  for  losses 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less :  Beserve  for  losses 

Commodities,  supplies,  and  materials 

Less :  Beserve  for  losses > • •••••• 

Investments : 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations  and  agencies: 

Debentures  ( FHA  and  FICB) 

Capital  stock  and  paid-in  surplus  of  Government 

corporations 

Other  securities: 

International  Bank  for  Beconstructlon  and  Development 

stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less :     Beserve  for  losses 

Land,   structures,  and  equipment: 

Held  for  use  or  sale 

Less:     Beserve  for  depreciation 

Acquired  security  or  collateral 

Less:     Beserve  for  losses 

Deferred  and  undistributed  charges 

Other  assets 

Less:     Beserve  for  losses 

Total  assets 


140.3 
1,197.5 

12.  4 


18,6 44. 8 

20,506.3 

268.0 


93.9 

4,169. 8 

37.t 


11.1 

82.5 

271.1 

30.3 

6,709.1 
2,353.1 

3,235.9 

8.8 

151.0 


635.0 

2,750.0 

30.8 

1.8 


8,509.0 
687.3 

319-2 
137.5 

79.0 

285.5 
30.8 


64 ,296.8 


Corporations 


116.3 
431.8 

12.2 


3.2 

10,727.3 

113.2 


88.8 

843.3 

22.0 


9.6 

•3 

60.5 


6,166.1 
2,353.1 

2,853.3 
1.7 
1.0 


30.3 
1.8 


3,170.3 
668.4 

26.  4 
8.3 

67.* 

169. l» 
22.4 


21,590.0 


24.0 
765.7 

.1 


18,641.6 

9,779.1 

154.8 


5.1 

3,326.5 
15.3 


1.5 

82.1 

210.5 

30.2 

543.0 


382.6 

7.1 

150.0 


635.0 

2,750.0 

.5 


5,338.6 
18.8 

292.8 
129.3 

11.7 

116.1 
8.4 


42,706.8 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,    December  31,1955  -  (Continued) 

(In  millions  of  dollar e) 


Account 

Total 

Corporations 

Activities 

LIABILITIES 
Accounts  payable: 

Accrued  liabilities: 

129.8 
11*2.9 

82.1 

3.2 

280.1 

117.5 
769.O 

18,61*1.6 

12.0 

2,1*22.7 

2W*.8 
1,265.8 

k.9 

103.5 

26.5 

2.6 

167.3 

13.9 
71*5.3 

13,  221*.  1 

3.7 

2,378.8 

168.0 
1,125.1* 

125.0 
39.4 

55.7 

.7 

112.8 

103.7 
23.7 

5,1*17.5 

8.3 
43.9 

Others 

Trust  and  deposit  liabilities: 

Bonds,  debentures,   and  notes  payable: 

Other  liabilities   (including  operating  and  liability 

76.7 
140.4 

24,111.8 

17,961*.  0 

6,147.8 

CAPITAL 
United  States  Interest: 

151.0 

39,1*38.5 

1.0 
3,029.5 

150.0 
36,409.0 

39,589.5 
595.5 

3,030.5 

595.5 

36,559.0 

1*0,185.0 

3,626.1 

36,559.0 

64,296.8 

21,590.0 

42,706.8 

1*3,505.0  . 
18,61*1.6 

1*,651.0 
13, 221*. 1 

38,854.0 

Treasury  loans  to  Government  corporations  and  agencies  l/. . 

5,417.5 

62,11*6.7 
18,61*1.6 

17,875.2 

44,271.5 

18,641.6 

1*3,505.0 
-3,915.5 

17,875.2 
-1,620.5 

25,629.9 

-2,295.0 

Book  value  of  U.    S.   Interest,   Including  Interagency  ltene.. 

39,589.5 

16 ,254.7 

23,334.9 

Interagency  lteas: 
Aaotmts  due  to: 

20.8 
89.3 

234.7 

16.0 

26.5 

9.1 

4.8 
62.8 

225.6 

3W  .8 

51.5 

293.2 

Aaounta  doe  frost  (-): 

151.0 
1*2.5 
67.6 
90.6 

1.0 
16.0 

l*.8 
85.1* 

150.0 

26.5 

62.8 

5.2 

351.7 

107.2 

244.5 

Book  Talus  of  U.   S.   Interest,  after  exclusion  of  Inter- 

39,582.6 

16,199.0 

23,383.6 

1/     Liabilities  of  individual  corporations  and  activities  (see  Tables 
2    and  3). 


2/       An  asset  of  the  Treasury  \nder  "Loans  receivable"   (see  Table  3). 
*         Less  than  $50,000. 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

December  31,  1955 

(In  millions  of  dollars) 


Total 


Department  of 

Agriculture 


Commodity 

Credit 

Corporation 


Federal 
Crop 

Insurance 
Corpora- 
tion 


Department 

of 

Commerce 


Inland 

Waterways 

Corporation 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


Department 

of 

Justice 


Federal 
Prison 
Industries , 
Inc. 


Department 
of  the 
Treasury 


Federal 

Facilities 

Corporation 

U. 


Reconstruction 
Finance 

Corporation  (in 
liquidation)  2/ 


ASSETS 
Ca3h:  3_/ 

On  hand  and  in  banks   .., 

With  U.  S.  Treasury 

Deposits  with  other  Govt,  corps,  and  agencies  .., 
Loans  receivable: 

Government  corporations  and  agencies  , 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations  

Cooperative  associations  

Crop*  livestockj  and  commodity  loans  

Farm  mortgage  loans 

Other  

To  aid  home  owners:   Mortgage  loans,  etc.  .. 
To  aid  industry: 

Railroads  

Other  

To  aid  States,  Territories,  etc 

To  aid  financial  institutions: 

Banks  

Insurance  companies  

Mortgage  loan  companies  

Foreign  loans: 

Guaranteed ,  held  by  lending  agencies  

Other  

Other  loans  (not  otherwise  classified)  

Less:  Reserve  for  losses  

Total  loans  receivable  ( net)  

Accounts  and  notes  receivable: 

Government  corporations  and  agencies  

Others  

Less:   Reserve  for  losses  

Total  accounts  and  notes  receivable  (net)  .... 

Accrued  assets: 

Interest  on  public  debt  obligations  

Government  corporations  and  agencies  

Others  

Less:   Reserve  for  losses 

Total  accrued  assets  (net)  

Commodities,  supplies,  and  materials: 

Held  for  use  or  sale  

Less :   Reserve  for  losses  

Commodities,  supplies,  and  materials  (netj  ... 
Investments: 

Public  debt  obligations  of  the  United  States  . 
Securities  of  Govt,  corps,  and  agencies: 

Debentures   (FHA  and  FICB)    

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock 

Other  

Less:   Reserve  for  losses  

Total  investments   (net)    

Land,  structures,  and  equipment: 

Held  for  use  or  sale   

Less:      Reserve  for  depreciation   

Land,  structures,  and  equipment   (net)    

Acquired  security  or  collateral    

Less :     Reserve  for  losses   

Acquired  security  or  collateral   (net)    

D;f erred  and  undistributed  charges   

Other  assets   

Less:     Reserve  for  losses   

Other  assets   (net)    

Total  assets   

Footnotes  at  end  of  Table  3. 


116.3 
1*31.8 


3.2 


686.1+ 

373.7 

2.581+.1 

1+1.1 
2,61+0.9 

9.2 
115.8 
119.7 

3.5 

3.1 

1,1+12.1+ 

66.2 

2,635.9 

35.2 

113.2 

10,617.3 


81+3.3 
22.0 


910.1 


9.6 

.3 

60.5 


70.1+ 

6,166.1 
2,353.1 

3,813.0 

2,853.3 

1.7 
1.0 

1+.9 

25.1+ 

1.8 


2 

,881+.  5 

3 

,170.3 
668.1+ 

2 

,501.9 

26.1+ 
8.3 

18.1 

67.1+ 

169.1+ 
22.1+ 

:■! 

11+7.0 
,590.0 

10.1+ 
13.2 1+V 


2,581+.15_/ 
36.7  5V 


77.0 


2,51+3.8 


1+5.6 

802.9 

11.1 

837.1+ 


7.5 


7.5 


6,099.6 
2,352.2 

3,71+7.1+ 


209.7 
60.3 

11+9.1+ 


60.9 


21.0 
16.1+ 


1+.6 


7,374.7 


15.2 


1+.0 


3.7 


8.2 


8.2 


U--3 

2.1+ 


2.3 


1.9 


2.3 


7.1 

7.1 


17.1 


12.3 


- 

5.7 
1.5 

1+.3 

-^ 

- 

.1 

.1+ 

.1+ 

6.6 

11.8 
5.1+ 


6.1+ 


19.6 


.1 
52.3 


63.5 
1+5.6 


17.9 


9.8 


102.7 


1+7.1+ 


9.2 

91.3 
29.5 


26.5 kJ 


- 

103.1+ 

.7 
L2 

.1 
.7 
.2 

1.9 

.7 

3.1 


3.1 


1+.9 
18.1 


21+.0 


3.3 
.5 


2.7 


181.3 


(Continued  on  following  page) 
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Table  2.-  Balance 


Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1955  -  (Continued) 

(In  millions  of  dollars) 


Total 

Department  of 
Agriculture 

Department 

of 

Commerce 

Department 
of  the 

Interior 

Department 

of 

Justice 

De 
of 

Tr 

uartment 
the 

Commodity 

Credit 

Corporation 

Federal 
Crop 

Insurance 
Corpora- 
tion 

sasury 

Account 

Inland 
Waterways 
Corporation 

Virgin 

Islands 

Corporation 

Federal 
Prison 
Industries , 
Inc. 

Federal 
Facilities 
Corporation 
1/ 

Reconstruction 
Finance 

Corporation  (in 
liquidation)  2/ 

LIABILITIES 
Accounts  payable: 

4.9 
103.5 
108.4 

2.9 
29.3 

.1 

4.4 
4.5 

- 

* 

.2 
1.4 

3.8 

3.8 

.1 
1.2 
1.2 

" 

.1 

32.2 

-, 

.1 

1.6 

Accrued  liabilities: 

26.5 

2.6 

167.3 

196.4 

1.1 

124.0 
125.1 

- 

• 

.1 

.1 

- 

.1 

- 

* 

.2 

- 

rrust  and  deposit  liabilities: 

13.9 
745.3 
759.2 

.2 

18.7 

.1 

- 

.1 

- 

.3 

12.2 

.3 

Total  trust  and  deposit  liabilities  

18.9 

.1 

- 

.1 

- 

.4 

12.5 

k>nds  ,  debentures,  and  notes  payable: 

13,224.1 

3.7 

•  3  2/ 
2,378.5 

15,606.6 

9,875.0 

- 

- 

- 

- 

- 

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  the  United  States  

Others: 

- 

Not  guaranteed  by  the  United  States  

Total  bonds ,  debentures ,  and  notes  payable  .... 

9,875.0 

- 

- 

- 

- 

_ 

_ 

168.0 

1,125.4 

17,964.0 

2,209.9 

802.8 

2,177.0 

60.1 

.1 

.7 

- 

- 

* 

_ 

)ther  liabilities  (incl.  oper.  and  liability  res.1 

1,047.7  i/ 
11,158.9 

100.0 

.1 

4.8 

- 

* 

.1 

.1 

1.7 

.7 

.3 

1.6 

5.5 
97.2  2/ 

14.3 

CAPITAL 
3aid-in  capital: 

27.0 
90.0 

15.0 
12.3 

6.0  8/ 
.8 

4.9 

- 

— 

5,189.8 

219.3 

2,059.5 

-3,842.5 

-1,563.7 

100.0 

117.0 

-104.7  10/ 

-104.7 
12.3 

27.3 

6.7 

4.9 

97.2 

Darned  surplus,  or  deficit  (-) : 

-3,884.2 
-3,884.2 
-3,784.2 

'   -15.7 

-.5 

13.1 

- 

67.0 

-15.7 

-.5 

13.1 

- 

67.0 

3,626.1 

11.6 

6.2 

18.0 

97.2 

167.0 

21,590.0 

7,374.7 

17.1 

12.3 

6.6 

19.6 

102.7 

181.3 

CONTINGENT  LIABILITIES 

3.4 
2,992.8 

210.7 

- 

- 

.2 

- 

- 

3.4 

DISTRIBUTION  OF  CAPITAL 
lilted  States  owned: 

1,671.2 

802.8 

2,177.0 

-1,620.5 

3,030.5 

100.0 

-3,884.2 
-3,784.2 

27.0 

90.0 
-104.7 

12.3 

15.0 
12.3 

-15.7 

6.0 

.8 

-.5 

4.9 

13.1 

97.2 

100.0 

- 

Earned  surplus,  or  deficit  (-)  

67.0 

11.6 

6.2 

18.0 

97.2 

167.0 

rivately  owned: 

538.7 
56.8 

- 

- 

- 

- 

- 

- 

- 

595.5 
3,626.1 

-3,784.2 

12.3 

11.6 

6  2 

ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

4,651.0 
13,224.1 

100.0 
9,875.0 

9,975.0 
-3,884.2 

6,090.8 
-41.4 

117.0   . 

27.3 

6.7 

4.9 

97.2 

100.0 

17,875.2 
-1,620.5 
16,254.7 

-1.0  11/ 

-54.7 

117.0 
-104.7 

12.3 
.2 

27.3 
-15.7 

6.7 
-.5 

4.9 
1.3.1 

97.2 

.arned  surplus,  or  deficit  (-)  ,  U.  S.  share 

100.0 
67.0 

00k  value  of  U.  S.  interest  incl.  interag.  items 
nteragency  items  -  net  due  to ,  or  from  (-) : 

11.6 

* 

6.2 

.1 

18.0 
-2.1 

97.2 
-.7 

167.0 

Other  Government  agencies ,  excluding  Treasury 

11.2 

look  value  of  U.  S.  interest  excl.  interag.  items 

16,199.0 

6,049.4 

12.5 

11.6 

6.4 

15.9 

96.6 

178.2 

botnotes  at  end  of  Table  3 
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Table  2. 


Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1955  -  (Continued) 

(In  millions  of  dollars) 


Department  of 

the  Treasury 

-  (Continued) 

Export-Import  Bank  of 

Washington 

Farm  Credit  Administration 

Account 

Smaller 
War  Plants 
Corporation 
(in  liquida- 
tion) 12/ 

War  Damage 
Corporation 
(in  liquida- 
tion) xU 

World  War  II 
and  produc- 
tion programs 
in  liquida- 
tion 2/ 

Regular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
amended 

RFC  assets 
in  liquida- 
tion i±/ 

Banks 
for 

coopera- 
tives 

Federal 
Farm 

Mortgage 
Corpora- 
tion 

Federal 
interme- 
diate 
credit 
banks 

ASSETS 
Cash:  X/ 

- 

~ 

* 

2.3 

2.8 

- 

3.5 

29.5 
.8 

1.2 

19.6 
1.5 

With  U.  S.  Treasury  

Deposits  with  other  Govt,  corps,  and  agencies  ... 
Loans  receivable: 

* 

1.0 

11.2 

- 

- 

- 

- 

- 

- 

1.0 
.7 

- 

12.2 

66.2  15/ 
2,602.7 

.2 

23.5 

33.3 

370.7 

M 

3.3 

371.8 

11.6  167 

3.2 

686.1+ 
3.0 

Others: 

To  aid  agriculture: 

Other  

To  aid  home  owners:   Mortgage  loans,  etc.  ... 
To  aid  industry: 

- 

Other  

To  aid  financial  institutions: 

Foreign  loans: 

Other  

- 

.3 

- 

12.2 

2,668.7 

23.5 

33.3 

11.6 

692.6 

Accounts  and  notes  receivable: 

I 

- 

11.5 
8.2 

* 

- 

- 

« 

- 

.5 

Total  accounts  and  notes  receivable  (net)  

* 

- 

3-4 

* 

- 

- 

* 

- 

.5 

Accrued  assets: 

.1 

- 

.5 

23.1 

.1 

* 

.2 

3.1+ 

- 

.2 

8.2 

.1 

- 

.5 

23.1 

.1 

* 

3.5 

- 

8.1+ 

Commodities,  supplies,  and  materials: 

- 

- 

- 

* 

- 

- 

- 

_ 

Commodities,  supplies,  and  materials  (net)  .... 

- 

- 

- 

* 

- 

- 

- 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States  . . 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  ( FHA  and  FICB)  

- 

- 

* 

- 

- 

3.0 
1.8 

1+2.7 

- 

62.8 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock  . 
Other  

- 

- 

- 

* 

- 

- 

1.3 

1*2.7 

- 

62.8 

Land,  structures,  and  equipment: 

- 

- 

6.8 
1+.8 

.1 
.1 

- 

- 

.1+ 
.3 

.1 

- 

.5 

.5 

- 

- 

2.1 

.1 

- 

- 

- 

_ 

.1 

- 

- 

- 

; 

- 

1.5 

.5 

1.0 

- 

» 

* 

.1 

- 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

- 

- 

- 

.2 

- 

.1+ 

- 

- 

.3 
.1 

2.8 

- 

- 

* 

_ 

« 

- 

- 

.2 

2.8 

- 

- 

• 

- 

H 

.6 

1.0 

29.6 

2,699.8 

23.6 

38.0 

W9.7 

12.8 

786.1 

Footnotes  at  end  of  Table  3. 
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Table  2.-  Balance 


Sheets  of  Corporations  of  the  United  States  Government, 
December  31,    1955  -   (Continued) 

(In  millions  of  dollars) 


Department  of  the  Treasury  -  (Continued) 


Account 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agencies 


Others 
Total  accounts  payable 
Accrued  liabilities: 


Smaller 
War  Plants 
Corporation 
(in  liquida- 
tion)  12/ 


0.  S.  Treasury  

Government  corporations  and  agencies 
Others  


Total  accrued  liabilities  

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies  

Others  

Total  trust  and  deposit  liabilities  

Bonds  ,  debentures ,  and  notes  payable: 

0.  S.  Treasury  

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  the  United  States  

Others: 

Guaranteed  by  the  United  States  

Not  guaranteed  by  the  United  States  

Total  bonds ,  debentures ,  and  notes  payable  . . 
Deferred  and  undistributed  credits  


Other  liabilities  (incl.  oper.  and  liability  res.) 
Total  liabilities 


CAPITAL 
Paid-in  capital: 

Capital  stock  , 

Paid-in  surplus  , 

Expended  appropriations  , 

Total  paid-in  capital  

Earned  surplus,  or  deficit  (-): 

Legal  reserves  

Reserves  for  contingencies  

Unreserved  surplus,  or  deficit  (-) 
Total  earned  surplus ,  or  deficit  (- 

Total  capital  

Total  liabilities  and  capital  


38.2 


CONTINGENT  LIABILITIES 

Guaranteed  loans  

Other  


DISTRIBUTION  OF  CAPITAL 
United  States  owned : 

Capital  stock  

Paid-in  surplus  

Expended  appropriations  

Earned  surplus,  or  deficit  (-)  ... 
Total  United  States  owned  

Privately  owned: 

Capital  stock  

Earned  surplus  

Total  privately  owned  

Total  capital  


38.2 


-37.6 


-37.6 


.6 


ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

Paid-in  capital  -  United  States  owned   

Treasury  loans  to  Government  corporations   

Total  investment  of  the  United  States   

Earned  surplus,  or  deficit   (-)  ,  U.   S.   share 

Book  value  of  U.   S.   interest  incl.   interag.   items 
Interagency  items  -  net  due  to,  or  from  (-): 

Governiient  corporations   

Other  Government  agencies ,  excluding  Treasury 

loans  to  Government  corporations  

Book  value  of  U.  S.  interest  excl.  interag.  items 


38.2 


-37.6 


38.2 


38.2 
-37.6 


Footnotes  at  end  of  Table  3. 


Az 


War  Damage 
Corporation 
(in  liquida- 
tion) jjj/ 


World  War  II 
and  produc- 
tion programs 
in  liquida 
tion  2/ 


Export-Import  Bank  of  Washington 


Regular 
lending 
activi- 
ties 


1,231. 


1.0 


1.0 

1.0 


29.2   17/ 


1.0 


29.2 


1,231.9 


Defense 
Production 
Act  of 
1950,  as 
amended 


22.7 


69.3  157 


1,302.1+ 


1,000.0 


29.2 


29.6 


1,000.0 

367.1 
30.3 

397.1+ 

1,397.1+ 

2,6 


29.2 


1.0 


1.0 


1.0 


1.0 
-1.0 


29.2 


29.2 


29.2 


1,000.0 


397.1+ 


22 

.7 

- 

- 

22 

7 

.9 


.9 


23.6 


1,397.1+ 


1,397.1+ 


29.2 


29.2 

-11.2 
.1 


18.1 


1,000.0 
1,231.9 


2,231.9 
397.1+ 


2,629.3 


22 

.7 

22 

.7 

9 

23.6 


2,629.3 


(Continued  on  following  page) 


23.6 


RFC  assets 
in  liqui- 
dation JV 


Farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


35.8 


35.8 


36.3 


.7 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


1.8 


3.2 


191.0 


Federal 
interme- 
diate 
credit 
banks 


6.1+ 


6.1+ 


1.1+  1§/ 


1.1+ 


1.7 


38.0 


1.1+ 


170.6 


170.6 


23.3 

8.1 

56.7 


3.1 


258.7 


1+1+9.7 


1.7 


1.7 


1.1+ 
35.8 


37.2 
.J_ 

37.5 


150.0 


77.5 


665.0 


665.5 


.3 


673.5 


60.0 
2.1+ 


62.1+ 


12.1+ 


12.1+ 


12.1+ 


12.8 


18.5 
31.7 


50.2 


112.6 


786.1 


227.5 


20.6 
10.6 


31.3 


258.7 


150.0 


150.0 
77.5 


37.9 


227.5 
3.2 

.7 


12.1+ 
12.1+ 

60.0 
2.1+ 

50.2 
112.6 

- 

- 

- 

- 

12.1+ 

112.6 

12.1+ 


231.3 


12.1+ 


12.1+ 


62.1+ 


62.1+ 
50.2 


112.6 
-2.7 


109.9 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,    1055  -   (Continued) 

(In  millions  of  dollars) 


ASSETS 
Cash:  3/ 

On  hand  and  in  banks  

With  U.  S.  Treasury  

Deposits  with  other  Govt,  corps,  and  agencies 

Loans  receivable: 


Farm  Credit 
Administra- 
tion - 
(Continued) 


Production 

credit 

corporations 


Government  corporations  and  agencies  

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations  

Cooperative  associations •• 

Crop,  livestock,  and  commodity  loans  .. 

Farm  mortgage  loans  

Other  

To  aid  home  owners :   Mortgage  loans  ,  etc . 
To  aid  industry: 

Railroads 

Other  

To  aid  States,  Territories,  etc 

To  aid  financial  institutions: 

Banks  

Insurance  companies  

Mortgage  loan  companies  

Foreign  loansi 

Guaranteed ,  held  by  lending  agencies  . , 

Other  •••■ 

Other  loans  (not  otherwise  classified)  ., 
Less:   Reserve  for  losses  

Total  loans  receivable  ( net)  


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal  Home  Loan 
Bank  Board 


Accounts  ana  notes  receivable: 

Government  corporations  and  agencies  

Others  

Less:   Reserve  for  losses  

Total  accounts  and  notes  receivable  (net) 
Accrued  assets: 


Interest  on  public  debt  obligations  

Government  corporations  and  agencies  

Other3  

Less :   Reserve  for  losses  

Total  accrued  assets  (net)  

Commodities ,  supplies,  and  materials: 

Held  for  use  or  sale  

Less:   Reserve  for  losses  

Commodities,  supplies,  and  materials  (net)  .... 
Investments: 

Public  debt  obligations  of  the  United  States  . . 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB)  

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock  . 

Other  

Less:   Reserve  for  losses  

Total  investments  (net) - 

Land,  structures,  and  equipment: 

Held  for  use  or  sale  

Less:   Reserve  for  depreciation  

Land,  structures,  and  equipment  (net)  

Acquired  security  or  collateral  

Less:  Reserve  for  losses  

Acquired  security  or  collateral  (net)  

Deferred  and  undistributed  charges  

Other  assets  


1+2.2 


Less:  Reserve  for  losses 
Other  assets  (net)  


Total  assets 


.6 
3.6 


Federal 
home 
loan 
banks 


2.2 


5.7 


5.8 


1,719.7 


11.3 

1,719.7 

.2 
.2 

* 

- 

# 

- 

7.2 

- 

1.2 

.1 

* 

* 

- 

» 

- 

15.1 

1, 731.1 

1+1.0 
18.3 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Housing  and  Home 
Finance  Agency 


1.2 

3.1 
1,112.1 


1,116.8 


1.7 
2.8 


1.5 


715.2 
.5 

2.2 


717.9 


2,231.9 


1.1 


Federal  National 

Mortgage 

Association 


Secondary 

market 

operations 


Other 

12/ 


Public 
Housing 
Adminis- 
tration 

2fi/ 


Panama 
Canal 
Company 
21/ 


60. 1 


85.7 


2,555.2 


.1 
25.6 


6.5 
6.5 


2.7  22/ 


82.9 


2,555.7 


1.6 


1.6 


210.7 


21.3 
1.3 


22.6 


.3 
10.0 


10.2 


1.2 


210.7 

.1 
.1 

- 

- 

- 

.2 

* 

» 

250.3 

Footnotes  at  end  of  Table  3. 
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163.3 


90.1 


2.8 
.6 


92.2 


1.3 

1.3 


1.2 

- 

.1 
.2 

83.6 

19.9 

.2 

63.7 

,    10.1 

: 

10.1 

- 

- 

.2 

" 

131.5 
5.8 

» 

128.6 

2,600.5 

312.5 

5.2 
19.8 


1.5 
1.1 


2.9 


12.1 
.3 


11.8 


706.8 
285.1 


121.1 


3.7 


165.2 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


Tennessee 

Valley 

Authority 


.1 
139.9 


17.2 

11.8 

.2 


28.8 


7.9 


7.8 


26.0 
.6 


25.5 


8.2 


- 

2 

,072.2 
213.7 

1 

,828.5 

- 

- 

.5 

- 

- 

2 

,023. 5_ 
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Table  2.-  Balance 


Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1955  -  (Continued) 

(In  millions  of  dollars) 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agencies 
Others  , 


Total  accounts  payable  

Accrued  liabilities: 

U.  S.  Treasury  

Government  corporations  and  agencies  

Others  

Total  accrued  liabilities  

Trust  and  deposit  liabilities : 

Government  corporations  and  agencies  , 

Others  

Total  trust  and  deposit  liabilities  

Bonds  ,  debentures ,  and  notes  payable: 

U .  S .  Treasury  

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  the  United  States  

Others : 

Guaranteed  by  the  United  States  

Not  guaranteed  by  the  United  States  

Total  bonds  ,  debentures ,  and  notes  payable  . . 

Deferred  and  undistributed  credits  


Farm  Credit 
Administra- 
tion - 
(Continued) 


Production 

credit 

corporations 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal  Home  Loan 
Bank  Board 


1.0 


Other  liabilities   (incl.   oper.   and  liability  res.) 


Total  liabilities 


CAPITAL 
Paid-in  capital: 

Capital  stock   , 

Paid-in  surplus    

Expended  appropriations   

Total  paid-in  capital  

Earned  surplus ,  or  deficit  (-) : 

Legal  reserves  

Reserves  for  contingencies  

Unreserved  surplus,  or  deficit  (-)  .. 

Total  earned  surplus,  or  deficit  (-) 

Total  capital  

Total  liabilities  and  capital  


1.0 


Federal 
home 
loan 
banks 


5.1 

5.1 

7.8 

7.8 

698.9 

698.9 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


31.14 


31.14- 


13.5 


13.5 


I4I4.8 


CONTINGENT  LIABILITIES 

Guaranteed  loans   

Other   


DISTRIBUTION  OF  CAPITAL 
United  State3  owned: 

Capital  stock   

Paid-in  surplus   

Expended  appropriations   

Earned  surplus,  or  deficit   (-)    .... 
Total  United  States  owned   

Privately  owned: 

Capital  stock    

Earned  surplus   

Total  privately  owned   

fotal  capital    


ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

3aid-in  capital  -  United  States  owned   

rreasury  loans  to  Government  corporations   

rotal  investment  of  the  United  States   

Darned  surplus,  or  deficit   (-) ,  U.   S.  share   

Jook  value  of  U.   S.   interest  incl.   interag.   items 
Interagency  items  -  net  due  to,  or  from  (-) : 

Government  corporations   

Other  Government  agencies ,  excluding  Treasury 

loans  to  Government  corporations   

>ook  value  of  U.   S.   interest  excl.   interag.   items 
'ootnotes  at  end  of  Table  3. 


145.1 


- 

958.3 

- 

958.3 

92.7 

- 

* 

- 

914.5 

1,670.2 

22/ 


515.5 


515.5 


Housing  and  Home 
Finance  Agency 


Federal  National 

Mortgage 

Association 


Secondary 

market 

operations 


Other 
12/ 


21.14 

.1 

7.6 


29.1 


.1 
214.2 


214.3 


66.I4 


66.I4 


11.14 


12.0 


514.8 


1,639.6 


25.3 

3.0 

17.8 


1,639.6  2147     I4.6.I 


1,639.6 
1,7314.1 


31.14 
13.5 


I4I4.8 


I4I4.8 


1,639.6 


1,639.6 


561.6 


2,231.9 


514.8 


170.7 
12.7 


183.14  25/ 


238.3 


250.3 


1,639.6 


31.14 


31.14 
13.5 


I4I4.8 


144.8 


1,639.6 


1,639.6 


515.5 
I46.I 


561.6 


561.6 


-.5 


514.8 


183. 14 


67.7 


95.14 


95.14 


1,935.14 


570.14 


2,505.8 


2,559.6 


Public 
Housing 
Adminis- 
tration 
20/ 


214.9 


214.9 


Panama 
Canal 
Company 
21/ 


.5 
2.0 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


2.5 


2.3 

2.3 
6.9 


11.5 


50.0 


95.6 


23.3 
17.6 


163.3 


92.8 


238.3 


238.3 


54.8 


514.8 
183. 14 


238.3 


1,639.7 


238.9 


2,600.5 


7.9 


50.0 

.5 

1 

.7 

77 

5 

1.0 
236.0 
318.6 


555.6 


1.14 


2.9 


18.8 


367.9 


367.9 


-320.5 


-320.5 


235.0 


312.5 


2,7714.0 


140.9 


140.9 


92.8 
66.I4 

159.2 
.1 


159.3 


.1+ 


159.7 


140.9 


1,935.14 


1,935.14 
140.9 


1,976.3 


-1.2 


1,975.0 


1.0 

236.0 

318.6 

-320.5 


235.0 


78.5 


78.5 


I4I46.I4 


1465.2 


367.9 


235.0 


555.6 
50.0 


605. 6 
-320.5 


285.0 


.3 


285. 14 


I4I46.I4 


367.9 


367.9 
78.5 


I4I46.I4 


14.2 


Tennessee 

Valley 

Authority 


.14 

30.9 

31.3 

9.14 

9.14 

1.0 


7.0 


8.2 


142.3 


145.5 
1,767.7 


1,813.2 


5.1 


8.2 


168.1  26/ 


1,981.2 


2,023.5 


7.0 


1,981.2 


1,813.2 


1,813.2 
168.1 


1,981.2 


-I6.I4 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 

Government,   December  31,    1955 

(in  millions  of  dollars) 


ASSETS 

Cash:  1/ 

On  hand  and  in  banks  .... 
With  U.  S.  Treasury  


Deposits  with  other  Govt,  corps,  and  agencies 

Loans  receivable: 

Government  corporations  and  agencies  

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations  

Cooperative  associations  

Crop,  livestock,  and  commodity  loans  ... 

Farm  mortgage  loans  

Other 

To  aid  home  owners:   Mortgage  loans,  etc. 
To  aid  industry: 

Railroads  

Other  

To  aid  States,  Territories,  etc , 

Foreign  loans  < 

Other  loans  (not  otherwise  classified)  ... 
Less:   Reserve  for  losses  


Total  loans  receivable  (net) 
Accounts  and  notes  receivable: 


Government  corporations  and  agencies 

Others  

Less:   Reserve  for  losses  


Total  accounts  and  notes  receivable  (net) 
Accrued  assets: 


Interest  on  public  debt  obligations  . 
Government  corporations  and  agencies 

Others  

Less:   Reserve  for  losses  


Total  accrued  assets  (net)  

Commodities ,  supplies  ,  and  materials  

Investments: 

Public  debt  obligations  of  the  United  States  . 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures    .. 
Capital  stock  and  paid-in  surplus  of 

Government  corporations  

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stock  

International  Monetary  Fund  -  subscriptions 

Other  

Less:   Reserve  for  losses  


Total  investments  (net)  

Land,  structures,  and  equipment: 

Held  for  use  or  sale  

Leas:   Reserve  for  depreciation  

Total  land,  structures,  and  equipment  (net) 
Acquired  security  or  collateral  

Less:  Reserve  for  losses  

Total  acquired  security  or  collateral  (net) 
Deferred  and  undistributed  charges  


Other  assets  

Less:  Reserve  for  losses 
Total  other  assets  (net)  . 

Total  assets  

Footnotes  at  end  of  table. 


2l+.  0 
765.7 


18,61+1.6 


.1 

85.5 

596.1+ 

2,31+8.1 

563.6 

2.1 
551.3 
125.2 
5,286.1 
220.7 
15^.8 

28,265.9 


5.1 

3,326.5 

15.3 


3,316.3 


1.5 

82.1 

210.5 

30.2 


263.9 


51+3.0 


382.6 

7.1 

150.0 


635.0 

2,750.0 

.5 


Department  of  Agriculture 


Farmers ' 
Home 

Administra- 
tion 


3,925.1 

5,338.6 
18.8 

5,319.8 

292.8 
129.3 

163.5 

11.7 

116.1 
8.1+ 

107.7 

1+2,706.8 

.2 

1+5.1 


13.5 
595.7 


82.1 


527.2 


51.3 
29.5 


1.0 


1.0 


2.1+ 
2.3 


2.2 

1.7 


.5 


597.2 


Disaster  loans , 
etc. ,  revolving 
fund,  Farmers' 
Home  Administra- 
tion 


8.3 


72.0 


12.5 


59.5 


2.9 
.6 


2.3 


70.5 


(Continued  on  following  page) 


Rural 

Electrifi- 
cation 
Administra- 
tion 


Department 
of  the 
Army 


Department 

of 

Commerce 


8.1 


2,31+8.0 


3.2 


2,31+1+. 8 


Guaranteed 

loans 

(World  War  II) 


Federal  Marl- 
time  Board 
and  Maritime 
Administration 


5.1 


1+.6 


115.3 


115.3 


2,1+69.0 


3.5 
352.9 


Department 
of  Health, 
Education, 
and  Welfare 


Office  of 
Education: 
Loans  to 
students 


260.7  27/ 


260.7 


3.1 
18.8 


3.1+ 


3.1+ 


1+3.6 


.3 

1+ ,822.1 

1+  ,822.1 

- 

- 

1.3 

.6 

.6 

5,510.1+ 

April  19% 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United 
States  Government,   December  31,    1955  -   (Continued) 


(In  millions  of 

dollars) 

Total 

Department  of  Agriculture 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  Health, 

Farmers ' 
Home 

Administra- 
tion 

Disaster  loans , 
etc.  ,  revolving 
fund ,   Farmers • 
Home  Administra- 
tion 

Rural 
Electrifi- 
cation 
Administra- 
tion 

and  Welfare 

Account 

Guaranteed 

loans 

(World  War  II) 

Federal  Mari- 
time Board 
and  Maritime 
Administration 

Office  of 
Education: 
Loans  to 
students 

LIABILITIES 
counts  payable: 

125.0 
39.1+ 

* 

- 

.1 
.1 

- 

121.5 
22.1 

164.1+ 

* 

* 

.1 

- 

11+3.7 

crued  liabilities: 

55.7 

.7 

112.8 

" 

.2 

.1+ 

- 

107.7 

Other  Government  corporations  and  agencies   

- 

169.1 

- 

.2 

.1+ 

- 

107.7 

ust  and  deposit  liabilities: 

103.7 
23.7 

.8 
.9 

- 

.2 

* 

- 

.5 
2.3 

.2 

127.1+ 

1.7 

- 

.2 

- 

2.8 

.2 

nds ,  debentures,  and  notes  payable: 

5,1+17.5 

8.3 
1+3.9 

11+0.9 

- 

2,276.0 

- 

- 

Other  Government  corporations  and  agencies: 

- 

Total  bonds ,  debentures ,  and  notes  payable 

5,1+69.7 

11+0.9 

- 

2,276.0 

- 

- 

- 

76.7 

* 

- 

# 

- 

- 

11+0.1+ 

• 

- 

- 

- 

15.2 

6,11+7.8 

11+2.6 

.2 

2,276.7 

- 

269.1+ 

.2 

PROPRIETARY  INTEREST 

38 ,851+. 0 
-2,295.0 

579.8 
-125.1 

120.0 
-1+9.6 

236.5 

-1+1+.2 

5.1 
-1+.6 

5,21+1.0  28/ 

.9 
-.3 

cess  of  income,  or  expense    (-)  ,   cumulative    

36,559.0 

1+51+.7 

70.1+ 

192.3 

.5 

5,21+1.0 

.6 

1+2,706.8 

597.2 

70.5 

2,1+69.0 

.5 

5,510.1+ 

.9 

CONTINGENT  LIABILITIES 

280.2 
lll+.l 

lll+.l 

- 

- 

- 

2.3 

ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

38 ,851+. 0 
-13  ,221+.  1  22/ 

25,629.9 
-2,295.0 

579.8 
11+0.9 

720.6 
-125.1 

120.0 

236.5 
2,276.0 

5.1 

5,21+1.0 

.9 

120.0 
J+9.6 

2,512.5 
-1+1+.2 

5.1 

-1+.6 

5,21+1.0 

.9 
-.3 

ok  value  of  United  States  interest  including 

23  ,331+. 9 
1+8.7 

595.5 
.8 

70.1+ 
-.1 

2,1+68.3 

* 
.3 

.5 

5,21+1.0 
118.9 

.6 
.2 

teragency  items  -  net  amounts  due  to,  or 

rom  (-) : 

Agencies  reporting,  excluding  Treasury  loans    ... 

Dther  Government  agencies  and  corporations    

ok  value  of  United  States  interest  after 

23,383.6 

596.3 

70.3 

2,1+68.6 

.5 

5,359.9 

.9 

otnotea  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 
Government,   December  31,    1955  -   (Continued) 

(In  millions  of  dollars) 


Account 


ASSETS 
Cash:  1/ 

On  hand  and  in  banks  

With  U.  S.  Treasury  

Deposits  with  other  Govt,  corps,  and  agencies  . 

Loans  receivable: 

Government  corporations  and  agencies  

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations  

Cooperative  associations  

Crop,  livestock,  and  commodity  loans  .... 

Farm  mortgage  loans  

Other  

To  aid  home  owners:   Mortgage  loans,  etc.  . 
To  aid  industry: 

Railroads  

Other  

To  aid  States,  Territories,  etc 

Foreign  loans  

Other  loans  (not  otherwise  classified)  .... 
Less:   Reserve  for  losses  

Total  loans  receivable  (net)  

Accounts  and  notes  receivable: 

Government  corporations  and  agencies  

Others  

Less:   Reserve  for  losses  

Total  accounts  and  notes  receivable  (net)  ... 

Accrued  assets: 

Interest  on  public  debt  obligations  

Government  corporations  and  agencies  

Others  

Less:   Reserve  for  losses  

Total  accrued  assets  (net)  

Commodities,  supplies (  and  materials  

Investments: 

Public  debt  obligations  of  the  United  States 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures    . 
Capital  stock  and  paid-in  surplus  of 

Government  corporations  

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stock  

International  Monetary  Fund  -  subscriptions 

Other  

Less:   Reserve  for  losses  , 

Total  investments  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale  , 

Less:   Reserve  for  depreciation  , 

Total  land,  structures,  and  equipment  (net)  .. 

Acquired  security  or  collateral , 

Leas:   Reserve  for  losses  , 

Total  acquired  security  or  collateral  (net)  .. 

Deferred  and  undistributed  charges  , 

Other  assets  

Less:   Reserve  for  losses  , 

Total  other  assets  (net)  

Total  assets  

Footnotes  at  end  of  table. 


Department 
of  the 
Interior 


Indian 
loans 


1.5 


7.3 


7.3 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


Federal  Civil 
Defense  Act 
of  1950,  as 
amended 


18,61+1.6  21/ 


2.1 

27.5 

2.0 

3,519.3  i£/ 


22,192.5 

3,264.1 

12/ 

3,26^.1 

82.1 
18.1 

100.2 

- 

635.0 
2,750.0 


3,385.0 


3.7 
3.7 


28,9U1.8 


Farm  Credit 
Administra- 
tion 


Agricultural 

Iterketing 

Act 


2.1 


2.1 


General  Services 
Administration 


Abaca 
fiber 

program  30/ 


5.7 


Public  Works 
Administra- 
tion (in 
liquidation) 


83.8 


150.0 


150.0 


150.1 


2.5 


- 

11.2 
5.1 

6.1 

- 

- 

» 

" 

- 

W-.9 

83.8 


84.6 


(Continued  on  following  page) 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 
Government,  December  31,    1955  -    (Continued) 

(In  millions  of  dollars) 


Department 
of  the 
Interior 

Department  of  the  Treasury 

Farm  Credit 
Administra- 
tion 

General  Services 
Administration 

Housing  and 
Home  Finance 
Agency 

Account 

Indian 
loans 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950,  as 
amended 

Agricultural 

Marketing 

Act 

Abaca  fiber 
program  30/ 

Public  Works 
Administra- 
tion (in 
liquidation) 

Federal 
Housing 
Administra- 
tion 

LIABILITIES 
Accounts  payable: 

- 

- 

- 

- 

.6 

- 

2 

4.4 

- 

- 

- 

- 

.6 

- 

4.5 

Accrued  liabilities: 

- 

- 

" 

- 

.5 

- 

.3 

- 

- 

* 

- 

.5 

- 

1.3 

Trust  and  deposit  liabilities: 

- 

100.2 

- 

- 

- 

- 

1.5 

11  8 

- 

100.2 

- 

- 

- 

- 

13.3 

Bonds*  debentures,  and  notes  payable: 

- 

- 

2.0 

- 

- 

- 

Other  Government  corporations  and  agencies: 

8.3 
43.9 

- 

- 

2.0 

- 

- 

- 

52.2 

- 

- 

- 

- 

* 

- 

74.4 

- 

- 

- 

- 

- 

- 

93.6 

- 

100.2 

2.1 

- 

1.1 

- 

239.4 

PROPRIETARY  INTEREST 

9.9 
-2.6 

28,841.6 

.1 

464.2 
-314.1 

17.4  18/ 
-3.6 

1,671.5 
-1,586.9 

20.3 
376.8 

7.3 

28,841.6 

.1 

150.1 

13.8 

84.6 

397.1 

7.3 

28,941.8 

2.2 

150.1 

14.9 

84.6 

636.5 

CONTINGENT  LIABILITIES 

- 

- 

.6 

- 

- 

- 

ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

9.9 

28,841.6 
-18,641.6 

2.0 

464.2 

17.4 

1,671.5 

20.3 

9.9 
-2.6 

10,200.0 

2.0 
.1 

464.2 
-314.1 

17.4 
-3.6 

1,671.5 
-1,586.9 

20.3 
376.8 

Book  value  of  United  States  interest  including 

7.3 

10,200.0 

-55.7 
73.7 

2.1 

150.1 
-150.0 

13.8 

84.6 

397.1 
2.9 

Interagency  items  -  net  amounts  due  to ,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans  .... 

Book  value  of  United  States  interest  after 

7.3 

10,218.1 

2.2 

.1 

13.8 

84.6 

400.0 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   December  31,    1955  -   (Continued) 

(In  millions  of  dollars) 


Housing  and  Home  Finance 

Agency  -  (Continued) 

Internationa 
Admini 

1  Cooperation 

Office  of  the  Administrator 

stration 

Guaranty 
program 

Account 

College 
housing 
loans 

Public 

facility 

loans 

Public  facility- 
loans  ,  Recon- 
struction Finance 
program 

Public 
works 
planning 
fund 

Revolving 
fund 

(liquidating 
programs) 

Urban 

renewal 

fund 

Loan 
program 

ASSETS 
Cash:  2/ 

15.8 

- 

- 

- 

ft 
1+3-9 

13.1+ 

* 

2.3 

Deposits  with  other  Govt,  corps,  and  agencies  .. 

- 

- 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

90.9 
.2 

- 

- 

- 

10.2 

5.5 
1.5 

118.3 
1.9 

31+. 9 
1.0 

- 

Others: 

To  aid  agriculture: 

Crop,  livestock,  and  commodity  loans  

- 

Other  

To  aid  home  owners:   Mortgage  loans,  etc.  ,, 
To  aid  industry: 

- 

1,766.8 

Other  loans  (not  otherwise  classified)  

90.7 

- 

- 

* 

136.5 

31+.0 

- 

1,766.8 

Accounts  and  notes  receivable: 

- 

- 

- 

- 

.9 
5.1 

.7 

.2 

- 

Total  accounts  and  notes  receivable  (net)  .... 

- 

- 

- 

- 

5.3 

.2 

- 

- 

Accrued  assets: 

.9 
.9 

- 

- 

- 

1.7 

.9 

* 

- 

1+.6 

- 

- 

- 

1.6 

.9 

- 

1+.6 

- 

- 

- 

- 

- 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States.. 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures  .. 
Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Reconstruction  and 

International  Monetary  Fund  -  subscriptions. 
Other  

- 

- 

- 

- 

- 

- 

- 

- 

Land,  structures,  and  equipment: 

- 

— - — 

- 

- 

385.6 

- 

- 

Total  land,  structures,  and  equipment  (net)  .. 

- 

- 

- 

385.6 

- 

- 

- 

— 

- 

_ 

- 

.1 
.1 

- 

m 

_ 

Total  acquired  security  or  collateral  (net)  .. 

- 

- 

- 

- 

- 

- 

- 

Deferred  and  undistributed  charges  

- 

- 

- 

- 

.7 

- 

- 

- 

- 

- 

- 

33.5 
6.1+ 

27.0 

- 

- 

- 

- 

- 

_ 

_ 

- 

- 

107.4 

- 

- 

N 

600.8 

1+8.5 

» 

1,773.7 

"- 

Footnotea  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,    1955  -    (Continued) 


Account 


LIABILITIES 
ccounts  payable: 
Government  corporations  and  agencies 
Others  


Total  accounts  payable  

ccrued  liabilities: 

U .  S .  Treasury 

Other  Government  corporations  and  agencies 
Others  


Total  accrued  liabilities 


rust  and  deposit  liabilities: 
Government  corporations  and  agencies 
Others  


Total  trust  and  deposit  liabilities 

3nds,  debentures,  and  notes  payable: 
U.  S.  Treasury 


Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States  

Others:   Guaranteed  by  the  United  States  ... 


Total  bonds ,  debentures ,  and  notes  payable 

ferred  and  undistributed  credits  

her  liabilities  (including  reserves)  

tal  liabilities  

PROPRIETARY  INTEREST 


Tended  appropriations  

:cess  of  income,  or  expense  (-)  ,  cumulative 


tal  proprietary  interest  

tal  liabilities  and  proprietary  interest 


CONTINGENT  LIABILITIES 


aranteed  loans 
her  


ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 
pended  appropriations  

easury  loans  to  Government  corporations  .. 

t  investment  of  United  States  

cess  of  income,  or  expense  (-)  


ok  value  of  United  States  interest  including 

nteragency  items  

teragency  items  -  net  amounts  due  to,  or 
rom  (-) : 

Agencies  reporting,  excluding  Treasury  loans 
Dther  Government  agencies  and  corporations  . . 

3k  value  of  United  States  interest  after 
rclusion  of  interagency  items 


stnote  at  end  of  table. 


(In  millions  of  dollars) 


Housing  and  Home  Finance  Agency  -   (Continued) 


College 
housing 
loans 


1.0 
.1+ 


1.1+ 


106.1 


Public 

facility 

loans 


106 

.1 

.1 

- 

107 

7 

107.1+ 


106.1 

106.1 
-.3 


105.9 
1.0 

106.9 


Office  of  the  Administrator 


Public  facility 
loans  ,  Recon- 
struction Finance 
program 


Public 
works 
planning 
fund 


Revolving 
fund 

(liquidating 
programs) 


(Continued  on  following  page) 


3.0 
3.0 


1.8 
1.8 


6.1 


863.5 
-268.8 


591+.7 


600.8 


863.5 


863.5 
-268.8 


591+.7 


593.8 


Urban 

renewal 

fund 


.3 
.2 


International  Cooperation 
Administration 


4-8.0 


1+8 

.0 

.7 

- 

1+9 

2 

58.9 
-59.6 


1+8.5 


36.1 


58.9 
1+8.0 


106.9 
-59.6 


1+7.3 
.3 


1+7.6 


Guaranty 
program 


Loan 
program 


6.6 


6.6 


7.0 


-7.0 


6.6 


6.6 
-7.0 


39.3 


39.3 


1,201+.  5 


1,201+.  5 


1,21+3.8 


560.9 
-30.9 


529.9 


1,773.7 


560.9 
1,201+.  5 

1,765.1+ 
-30.9 


1.73I+.1+ 


39.3 


1,773.7 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   December  31,   1955  -   (Continued) 

(In  millions  of  dollars)  


ASSETS 

Cash:  2/ 

On  band  and  in  banks  

With  U.  S.  Treasury  

Deposits  with  other  Govt,  corps,  and  agencies 

Loans  receivable: 

Government  corporations  and  agencies  

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations  

Cooperative  associations 

Crop,  livestock,  and  commodity  loans  ... 

Farm  mortgage  loans  

Other  

To  aid  home  owners :   Mortgage  loans ,  etc . 
To  aid  industry: 

Railroads  

Other  

To  aid  States,  Territories,  etc 

Foreign  loans  

Other  loans  (not  otherwise  classified)  ... 
Less:   Reserve  for  losses 

Total  loans  receivable  (net) 


Accounts  and  notes  receivable: 

Government  corporations  and  agencies  

Others  

Less:   Reserve  for  losses  

Total  accounts  and  notes  receivable  (net) 
Accrued  assets: 


Interest  on  public  debt  obligations  . 
Government  corporations  and  agencies 

Others  

Less:   Reserve  for  losses  


Total  accrued  assets  ( net)  

Commodities,  supplies,  and  materials  

Investments: 

Public  debt  obligations  of  the  United  States  .. 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures  ... 
Capital  stock  and  paid-in  surplus  of 

Government  corporations  

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stock  

International  Monetary  Fund  -  subscriptions  , 

Other  

Less:  Reserve  for  losses  


Total  investments  (net) 


Lard  ,  structures ,  and  equipment: 

Held  for  use  or  sale  

Less:  Reserve  for  depreciation  

Total  land,  structures,  and  equipment  (net) 
Acquired  security  or  collateral  

Less:  Reserve  for  losses  

Total  acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges  

Other  assets  


Less:  Reserve  for  losses 

Total  other  assets  (net)  . 

Total  assets  


Small  Business 
Administration 


Lending 
operations 


3.9 


2.1* 

1+1.3 

1.8 


1+1.8 


Liquidation  of 
RFC  disaster 
loans   31+/ 


Veterans '   Administration 


3.7 
6.7 

1.2 


9.2 


1.3 


1+7.3 


9.5 


Guaranteed 
loans   to 
veterans 


.7 
67.1 

.3 


68.2 


26.2 

11+.1+ 


11.8 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


- 

- 

- 

18.5 

18.5 

- 

- 

99.9 

Veterans ' 

canteen 

service 


3.6 
1.9 


3.2 


1+.3 
2.0 


Defense  Production  Act 
of  1950,  as  amended 


Veterans' 
direct 
loan 
program 


2.1+ 


11.5 


11+7.1 


Atomic 
Energy 
Commission 


1+12.8 


Department 

of 

Agriculture 


1+12.8 


561.3 


April  ll>% 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,    1955  -   (Continued) 

(In  millions  of  dollars) 


Account 


LIABILITIES 
Accounts  payable: 

Government  corporations  and  agencies 
Others  


Total  accounts  payable  

Accrued  liabilities: 

U .  S .  Treasury  

Other  Government  corporations  and  agencies 
Others  


Total  accrued  liabilities 


Trust  and  deposit  liabilities: 
Government  corporations  and  agencies 
Others  


Total  trust  and  deposit  liabilities 


Bonds,  debentures,  and  notes  payable: 
U.  S.  Treasury  

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States  

Others:  Guaranteed  by  the  United  States  .. 

Total  bonds  ,  debentures ,  and  notes  payable 


Deferred  and  undistributed  credits 


)ther  liabilities  (including  reserves) 
fotal  liabilities  


PROPRIETARY  INTEREST 


Expended  appropriations  

ixcess  of  income ,  or  expense  (-)  ,  cumulative 


"otal  proprietary  interest  

?otal  liabilities  and  proprietary  interest 


CONTINGENT  LIABILITIES 


luaranteed  loans 
Ither  


ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 


Ixpended  appropriations  

'reasury  loans  to  Government  corporations 

let  investment  of  United  States  

Ixcess  of  income,  or  expense  (-)  


look  value  of  United  States  interest  including 
interagency  items  

nteragency  items  -  net  amounts  due  to,  or 

from  (-) : 
Agencies  reporting,  excluding  Treasury  loans 
Other  Government  agencies  and  corporations  . . 

look  value  of  United  States  interest  after 
exclusion  of  interagency  items  


ootnotes  at  end  of  table. 


P> 


Small  Business 
Administration 


Lending 
operations 


1.1 


53.1 
-6.9 


1+6.2 


1+7.3 


13.8 


53.1 


53.1 
-6.9 


14-6.2 


1+7.0 


Liquidation 
of  RFC 
disaster 
loans   3U/ 


10.0 


10.2 


9.5 


10.0 


10.0 
-.7 


9.3 


9.3 


Veterans'  Administration 


Guaranteed 
loans  to 
veterans 


1.2 


105.3 
-6.6 


98.7 


99.9 


105.3 


105.3 
-6.6 


(Continued  on  following  page) 


Veterans' 

canteen 

service 


1.0 


1.0 


2.1+ 


7.8 


9.2 


11.5 


l.U 


l.U 
7.8 


9.2 


9.3 


Veterans ' 
direct 
loan 
program 


l+.l 


l+.l 


5.1+ 


5.1+ 


533.7 


533.7 


51+3.2 


18.1 


18.1 


561.3 


533.7 


533.7 
18.1 


551.8 
l+.l 


555.9  . 


Defense  Production  Act 
of  1950 ,  as  amended 


Atomic 
Energy 
Commission 


.1 


10.2 


Department 

of 

Agriculture 


3.1 


3.1 


.6 


1+7.3 


1+7.3 


51.0 


-51.0 


-51.0 


1+7.3 


1+7.3 
-51.0 


-3.7 


.6 
3.1 


<&8SS: 


go 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,   1065  -   (Continued) 

(In  millions  of  dollars)  


ASSETS 

Cash:  2/ 

On  hand  and  In  banks  

With  0.  S.  Treasury  

Deposits  with  other  Govt,  corps,  and  agencies 
Loans  receivable: 


Government  corporations  and  agencies  

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations  

Cooperative  associations  

Crop*  livestock*  and  commodity  loans  .. 

Farm  mortgage  loans  

Other  

To  aid  home  owners :   Mortgage  loans  ,  etc . 
To  aid  industry: 

Railroads  

Other  

To  aid  States  ,  Territories ,  etc 

Foreign  loans  

Other  loans  (not  otherwise  classified)  .. 
Less:   Reserve  for  losses  

Total  loans  receivable  (net)  

Accounts  and  notes  receivable: 

Government  corporations  and  agencies  

Others  

Less:   Reserve  for  losses  

Total  accounts  and  notes  receivable  (net)  . 

Accrued  assets: 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Department 
of  the 
Air  Force 


8.7 


Interest  on  public  debt  obligations  . 
Government  corporations  and  agencies 

Others  

Less :  Reserve  for  losses  


Total  accrued  assets  (net)  

Commodities ,  supplies  ,  and  materials  

Investments: 

Public  debt  obligations  of  the  United  States  . 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures  .. 
Capital  stock  and  paid-in  surplus  of 

Government  corporations  

Other  securities: 

International  Bank  for  Reconstruction  and 

Development  -  stock  

International  Monetary  Fund  -  subscriptions 

Other  

Less:   Reserve  for  losses  


Total  investments  (net) 


Land ,  structures  »  and  equipment: 

Held  for  use  or  sale  

Less:  Reserve  for  depreciation 


Total  landi  structures,  and  equipment  (net) 


Acquirea  security  or  collateral 
Less:   Reserve  for  losses  .... 


Total  acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges  

Other  assets  


Less:  Reserve  for  losses 

Total  other  assets  (net)  . 

Total  assets  


Footnotes  at  end  of  table. 


Department 
of  the 
Aniy 


3.2 


Department 

of 

Commerce 


2.6 


2.6 


8.7 


Department 
of  the 
Interior 


13.2 


12.9 


Department 
of  the 
Navy 


Department 
of  the 
Treasury 


k.2 


2.7 


2.7 


5.8 


185.8 


29.9 
155.9 


6.8 


General  Services 
Administration 


Loan 
guarantees 


3.6 


Revolving 
fund  25/ 


6.8 


6.8 


163.0 


3.6 


78.9 


- 

.7 
I+.7 

5.1+ 

3.0 


3.0 


W3.7 


- 

109.9 
7.5 

102. h 

I 

» 

8.3 

79.1 

79.1 

772.2 

(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,    1955  -   (Continued) 

(In  millions  of  dollars) 


Defense  Production  Act  of  1950,  as  amended  -   (Continued) 

Account 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Department 
of  the 
Treasury 

General  Services 
Administration 

Loan 
guarantees 

Revolving 
fund  25/ 

LIABILITIES 
Accounts  payable: 

- 

- 

- 

- 

- 

* 

_ 

•  - 

8.2 

- 

- 

- 

- 

- 

* 

- 

8.2 

Accrued  liabilities: 

- 

- 

- 

.2 

- 

.9 

- 

Other  Government  corporations  and  agencies   

8.3 

1.5 

- 

- 

- 

.2 

- 

.9 

- 

9.8 

Trust  and  deposit  liabilities: 

- 

- 

- 

- 

- 

* 
.1 

- 

" 

" 

- 

- 

- 

- 

- 

.1 

- 

~ 

Bonds,  debentures,  and  notes  payable: 

- 

- 

- 

19. u 

_ 

179.6 

- 

84-3.7 

Other  Government  corporations  and  agencies: 

Others:     Guaranteed  by  the  United  States   

_ 

Total  bonds ,  debentures ,  and  notes  payable 

- 

- 

- 

19.0 

- 

179.6 

- 

8h3.7 

- 

- 

- 

- 

- 

- 

- 

8.7 

1.8 

- 

- 

6.8 

.2 

_ 

8.7 

t.8 

- 

19.2 

6.8 

180.9 

- 

872.6 

PROPRIETARY  INTEREST 

- 

1.0 

" 

-18.3 

- 

-17.9 

3.6 

Excess  of  income,  or  expense    (-)  ,  cumulative 

2.0 
-102.5 

- 

1.0 

* 

-18.3 

- 

-17.9 

3.6 

-100.5 

8.7 

5.8 

# 

.9 

6.8 

163.0 

3.6 

772.2 

CONTINGENT  LIABILITIES 

105.5 

25.3 

- 

- 

72.6 

- 

3.6 

5.3 

" 

ANALYSIS  OF  INVESTMENT  OF  UNITED  STATES 

- 

1.0 

- 

19.0 

- 

179.6 

179.6 
-17.9 

- 

W3.7 

- 

1.0 

* 

19.0 
-18.3 

_ 

3.6 

81*5.7 
-102.5 

Book  value  of  United  States  interest  including 

~ 

1.0 

* 

.7 

.2 
-.1 

- 

161.7 

.9 

* 

3.6 

7U3.2 

8.3 

-.7 

Interagency  items  -  net  amounts  due  to ,  or 
from   (-): 
Agencies  reporting,  excluding  Treasury  loans   ... 
Other  Government  agencies  and  corporations   

Book  value  of  United  States  interest  after 

i   n 

- 

162.7 

3.6 

750.8 





Footnotes  on  following  page. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  to  Tables  2  and  3 


Note:   The  reports  as  received  are  revised  by  the  Treasury  Department  to 
adjust  for  certain  interagency  items  and  therefore  may  not  agree 
exactly  with  statements  issued  by  the  respective  corporations  and  other 
business-type  activities. 

1/  By  Executive  Order  No.  10539,  dated  June  22,  1954- ,  the  President  trans-      20/ 
ferred  the  synthetic  rubber  and  tin  programs  from  the  Reconstruction 
Finance  Corporation  to  this  Corporation,  effective  at  the  close  of  21/ 

business  June  30,  1954. 

2/  Effective  July  1 ,  1954- ,  the  Secretary  of  the  Treasury  became  responsible 

for  the  liquidation  of  all  lending  functions  and  of  World  War  II  and         22/ 
production  programs  of  the  Reconstruction  Finance  Corporation,  after         23/ 
effect  had  been  given  to  transfers  to  other  agencies  by  Reorganization 
Plan  No.  2  of  1954.  Sk/ 

2/     Excludes  unexpended  balances  of  appropriated  funds. 

4^/  Includes  dollar  value  of  foreign  currency  on  deposit  for  account  of  the 

Secretary  of  the  Treasury.  25/ 

_5_/  Includes  guaranteed  loans  and  certificates  of  interest  aggregating 
$1,047.7  million  which  are  held  by  lending  agencies. 

6/  Represents  reserve  for  losses  on  loans  receivable  and  reserve  for  26/ 

losses  on  investments.   The  amount  applicable  to  each  reserve  is  not 
available  at  this  time.  27/ 

2/  Represents  matured  obligations  for  which  cash  has  been  deposited  with        28/ 
the  Treasurer  of  the  United  States. 

8/  Includes  $5.0  million  advanced  from  a  revolving  fund  which  has  been 

established  by  appropriations.  29_/ 

2/  Represents  equity  of  the  United  States  Treasury  in  this  Corporation. 

10/  Includes  deficit  resulting  from  administrative  expenses  amounting  to 

#92.8  million.  20/ 

11/  Represents  Reconstruction  Finance  Corporation  proprietary  interest  in 
a  Government  corporation. 

12/  Since  June  30,  1954,  this  Corporation,  which  was  transferred  for  21/ 

liquidation  to  the  Reconstruction  Finance  Corporation  on  January  28, 
1946,  has  been  in  liquidation  under  the  direction  of  the  Secretary  of 
the  Treasury.  2Z/ 

13/  The  capital  stock  of  this  Corporation  is  held  by  the  Reconstruction 
Finance  Corporation. 

14/  These  foreign  loans  and  other  assets  and  liabilities  were  transferred        22/ 
from  the  Reconstruction  Finance  Corporation,  effective  July  1,  1954. 

15/  Includes  $66.2  million  guaranteed  loans  held  by  lending  agencies. 

16/  Represents  notes  acquired  from  the  sale  of  certain  assets  to  the  2)k/ 

Federal  land  banks. 

17/  Represents  equity  of  the  United  States  Treasury  in  these  programs. 

18/  Represents  net  investment  of  the  United  States  Government  transferred 

from  the  Reconstruction  Finance  Corporation.  25J 

19/  Consists  of  the  management  and  liquidating  functions ,  and  the  special         * 


assistance  functions  of  the  Association;  and  the  equity  of  the 
United  States  Government  in  the  Defense  Homes  Corporation,  and  other 
assets  and  liabilities,  which  were  transferred  from  the  Reconstruc- 
tion Finance  Corporation,  effective  July  1,  1954. 
Represents  activities  under  the  United  States  Housing  Act,  as 
amended. 

The  balance  sheet  is  subject  to  change  pending  establishment  of  a 
complete  plant  inventory  and  appraisal  of  net  assets  transferred 
from  the  Panama  Canal  to  the  Company. 

Includes  unrealized  purchase  discounts  amounting  to  $2.7  million. 
The  final  repayment  of  capital  stock  was  covered  into  miscellaneous 
receipts  of  the  United  States  Treasury  on  August  31,  1948. 
The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  insured  banks. 
The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured 
institutions. 

Consists  of  net  income  from  power  operations  of  $331.0  million  and 
net  expense  of  $162.9  million. 

Represents  mortgages  and  notes  acquired  from  sale  of  vessels. 
Represents  expended  appropriations  and  excess  of  income  or  expense. 
Figures  representing  each  of  the  two  amounts  are  not  available  at 
this  time. 

Represents  total  Treasury  loans  to  Government  corporations.  Deducted 
in  this  analysis  because  credit  ha3  been  taken  in  the  Corporation 
analysis  in  Table  2. 

By  Executive  Order  No.  10539,  dated  June  22,  1954,  the  President 
transferred  this  program  from  the  Reconstruction  Finance  Corporation, 
effective  at  the  close  of  business  June  30,  1954. 

Represents  obligations  of  Government  corporations  and  business-type 
activities  as  shown  under  "Bonds  ,  debentures ,  and  notes  payable  - 
United  States  Treasury." 

Represents  loan  to  the  United  Kingdom.  Partial  repayments  aggregat- 
ing $182.7  million  were  made  on  December  31,  of  the  years  1951 > 
1952,  1953,  and  1954. 

Includes  $1,000  million  due  under  the  agreement  with  Germany  signed 
February  27 ,  1953 ,  and  lend-lease  and  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $2,264.1  million. 
Effective  at  the  close  of  business  June  30,  1954,  these  disaster 
loans  and  other  assets  and  liabilities  were  transferred  from  the 
Reconstruction  Finance  Corporation  to  the  Small  Business  Administra- 
tion. 

Represents  revolving  fund,  defense  materials  procurement  activities. 
Less  than  $50,000. 


mm 
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A-l 


Treasury  Financing  Operations 


Call  before  Maturity 

On  May  14-,  1956,  the  Treasury  Department  Issued  notice  that  the 
2- 3 A  percent  Treasury  bonds  of  1956-59,  dated  September  15,  1936, 
due  September  15,  1959,  are  called  for  redemption  on  September  15, 
1956,  when  interest  on  these  bonds  will  cease.  There  are  $9^2  mil- 
lion of  the   issue  outstanding. 

The  announcement  stated  that  holders  may,  in  advance  of  the 
redemption  date,  be  offered  the  privilege  of  exchanging  all  or  any 
part  of  their  called  bonds  for  other  interest-bearing  obligations 
of   the  United  States,    in  which  event   public   notice  will  be   given. 

91-Day  Bills  Refunded 

Four  Issues  of  weekly  Treasury  bills  matured  in  April  in  the 
total  of  $6.4-  billion.  They  were  refunded  in  full  by  new  91-day 
issues  in  the  amounts  of  $1.6  billion  each,  the  approximate  equivalents 
of  those  maturing.  The  average  rates  of  disccunt  on  the  new  issues 
were  2.397  percent  for  April  5;  2.4-97  percent  for  April  12;  2.769 
percent   for  April   1Q;    and  2.7SS  percent   for  April   26. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings"  and 
"Disposition,"  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 


■//. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars ) 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 

u 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/1/ 


Clearing 
account, 
etc.   4/ 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


Net 

increase  In 
Treasurer's 
account 
balance ,  or 
decrease  (-) 


Levels,   end  of  period 


Treasurer' a 

account 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 
Federal 
sec urltles 


Subject  to 
limitation 


Fiscal  years : 

r>5 

1946 

19"»7 

1948 

191*9 

1950 

1951 

1952 

1953  6/ 

1951* 

1955 

1956  (Est.)... 

1957  (Est.)... 

Calendar  years: 

191*5 

191*6 

191*7 , 

1948 

191*9 , 

1950 , 

1951 , 

1952 , 

1953 , 

1951*  6/ , 

1955 , 

ilanths:     6/ 

1951* -July , 

August . . . , 
September, 
October.., 
November. , 
December., 
1955-January... 
February., 
liarch...., 
April...., 

May , 

June...... 

July , 

August..., 
September, 
October. ., 
November. , 
December . , 
1956 -January. . , 
February . , 
March 


44,475 

39,771 
39,785 

1*1,1.88 
37,696 
36,1*95 
1*7,568 
61,391 
64,825 
64,655 
60,390 

67,700 
66,300 

1*3,678 
38,568 
1*0,389 
40,861* 
37,511* 
37,306 
52,979 
64,840 

63,81*1 
61,171 
63,358 

2,827 
3,911 

•♦,951 

2,639 
4,201 
3,71*2 
■*,655 
5,1*27 
9,71*1 
3,732 
l*,l*38 
10,125 
2,765 
l*,73l* 
5,1*98 

2,692 
1*,662 
4,889 
4,684 
5,195 
U,31? 


98,416 
60,448 
39,032 
33,069 
39,507 
39,617 
44,058 
65,408 
74,274 
67,772 
64,570 

65,872 
65,865 

87,271 
4l,o8o 
37,955 

35,623 

41,106 
37,728 
56,337 
70,682 

72,997 
64,854 
66,029 

4,827 
6,731 
5,019 

4,857 
3,842 
6,288 
4,942 
U,831 
5,894 
5,228 
5,356 
6,753 
5,382 
6,225 
5,31*0 

5,355 
5,172 
5,651 
5,271* 
4,950 
5,399 


-53,9"*1 

-20,676 

751* 

8,419 

-1,811 

-3,122 

3,510 

-4,017 

-9,449 
-3,117 
-4,180 

1,828 
1*35 

-1*3,591* 
•£,512 
2,434 

5,21*1 

-3,592 

-422 

-3,358 

-5,842 

-9,157 
-3,683 
-2,771 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,546 

-287 

596 

3,846 

-1,496 
-919 
3,372 
-2,617 
-1,1*91 
158 

-2,663 
-510 
-761 
-590 
1,245 
5,911* 


791 

-524 

-1,103 

-294 

-1*95 

99 

679 

147 

1*35 
328 
231 

2/ 
41 


-123 

-1,386 

-350 

-229 

-502 

311 

815 

-41 

101 
739 
-259 

-169 

304 

-121 

-311 
391 
100 

332 

-11 

-7 

-164 
-1*3 
-69 

-234 

-217 
337 

-213 
33 
-1 

-162 
127 
-33 


555 

-507 

366 

483 

-214 

-401 

-250 

-303 

284 

2/ 
23 


362 

-240 

199 

234 

87 

-106 
-319 

-209 

-34 
376 


-97 

-222 

21 

104 
-209 

425 

-186 

351* 
36 

309 

-384 
131 

237 
-74 
-40 

1*73 
-36 
-444 
179 
73 
198 


57,679 

10,71*0 

-11,136 

-5,991* 
478 

4,587 
-2,135 

3,883 

6,966 
5,189 
3,115 

1/ 
-500 


47,484 

-18,966 

-2,249 

-4,100 

>*,331 

-423 

2,711 

7,973 

7,777 
3,582 
2,019 

•£76 

3,971 

-145 

3,91*2 
101 

-103 
-3n 

-257 

-1*,13>* 

2,601 

824 

-3,098 

3,210 

725 

-833 

2,34l 

319 

632 

-720 

60 

-3,764 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 


3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 

682 

-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 

-195 

-571* 

-1,293 

1,504 

2,316 


24,698 

14,238 

3,308 

"*,932 
3,1*70 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 

1/ 
6,000 


26,003 
3,502 
3,097 

4,2C8 

4,679 

1*,232 

4,295 

6,064 

■*,577 
5,180 
4,545 

4,224 
5,1*57 
5,11*5 
6,663 
7,304 
5,180 
4,728 
5,1*11 
5,151 
6,401 
5,880 
6,216 

6,811 
5,753 
5,376 

5,311* 
5,119 

>*,5l*5 
3,252 
U.756 
7,072 


258,682 
269,422 
258,286 

252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,371* 

2/ 
273,800 

278,115 
259,11*9 

256,900 

252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 

270,984 
27"*, 955 
274,810 

278,752 
278,853 
278,750 

278,439 
278,182 
274,048 
276,649 
277,472 
27l*,37>* 
277,584 
278,309 
277,"*76 
279,818 
280,136 
280,769 
280,049 
280,108 
276,3>*5 


1*33 

476 

90 

73 
27 
20 
29 
46 

52 
81 

44 

2/ 
84 


567 

339 

81 

55 
30 
24 
42 
51* 
76 
31* 
53 

21 
27 
29 

31* 
31* 
31* 
24 

27 

33 

37 
1*3 
44 

42 
1*3 
48 

48 
53 
53 
53 
58 
59 


259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
274,418 

1/ 
273,884 

278,682  8/ 

259,1*87~ 

256,981 

252,854 

257,160 

256,731 

259,461 

267,445 

275,244 

278,784 

280,822 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 
278,463 
278,209 
274,080 
276,686 
277,515 
271*,'*l8 
277,626 
278,352 
277,524 

279,866 
280,189 
280,822 
280,102 
280,167 
276,404 


268,671 
266,932 
257,>*91 
251,51*2 
252,028 
256,652 
251*, 567 
258,507 

265,522 
270,790 
273,915 

1/ 
n.a. 

288,559 
258,551* 
256,127 

252,057 
256,413 
256,026 
258,791* 
266,821 

274,671 
278,256 
280,348 

270,466 
274,447 
274,305 

278,255 
278,357 
278,256 

277,9'*9 
277,697 
273,571 

276,179 
277,010 
273,915 
277,11*3 
277,872 
277,045 

279,388 
279,713 
280,348 
279,630 
279,696 
275,935 


Source:     Actual  figures  are  from  the  old  dally  Treasury  statement  through  the 
fiscal  year  1952  and  the  calendar  year  1953;   actual  figures  on  the  new  re- 
porting basis  (see  footnote  6)  are  from  the  new  dally  Treasury  statement 
and  the  "Monthly  Statement  of  Becelpts  and  Expenditures  of  the  United 
States  Government";   1957  estimates  are  based  on  the  1957  Budget  document, 
released  January  16,   1956,   Including  effects  of  proposed  legislation; 
1956  estimates  are  as  revised  In  the  release  of  May  17,   1956.     More  de- 
tailed Information  with  respect  to  the  figures  on  this  page  is  given  in 
succeeding  tables. 

l/    Gross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old-Age     and 
Survivors  Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,  and 
refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures.  Beginning  with  the  fis- 
cal year  1951,  net  Investment  by  wholly  owned  Government  enterprises  In 
public  debt  securities  is  excluded  from  budget  expenditures,  and  is  in- 
cluded with  other  such  investment  under  "Trust  account  and  other  trans- 
actions." 

1/    Consists  of  transactions  of  trust  and  deposit  funds,   investment  by 

Government  agencies  in  public  debt  securities,  and  redemption  or  sale  of 
obligations  of  Government  agencies  In  the  market;  excess  of  receipts,  or 
expenditures   (-).     For  detail  of  content,   see  page  5. 

4/    For  checks  outstanding,   telegraphic  reports  from  Federal  Reserve   Banks, 
public  debt  Interest  accured  and  unpaid  beginning  with  June  and  the  fls- 


5V 


6/ 


> 


cal  year  1955  (previously  Included  from  November  1949  as   Interest  checks 
and  coupons  outstanding),  and  deposits   In  transit  and  cash  held  outside 
the  Treasury  beginning  with  the  fiscal  year  1954;   net  increase  or  de- 
crease (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation"   In 
each  Issue  of  the  Bulletin.     The  limitations   In  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:     June  9,  1944,  $260  billion:   April  3,  1945,  $300  billion; 
June  26,  1946,  $275  billion;   and  August  28,   1954,  $28l  billion  (tempo- 
rary Increase  ending  on  June  30,  1956).     Guaranteed  securities  are  in- 
cluded under  the  limitation  beginning  April  3,   1945.     Savings  bonds  are 
Included  at  current  redemption  value  beginning  June  26,  1946;   prior  to 
that  time  they  were  Included  at  maturity  value.     In  the  debt  outstand- 
ing, savings  bonds  are  carried  at  current  redemption  value. 
New  reporting  basis  as  announced  February  17,  1954   (see  April  1954 
"Treasury  Bulletin,"   page  A-2),  beginning  with  the  fiscal  year  1953  and 
the  calendar  year  1954.     The  new  dally  Treasury  statement  shows  cash 
deposits  and  withdrawals   In  the  account  of  the  Treasurer  of  the  United 
States.     The  monthly  statement  includes  agency  transactions   not  cleared 
through  the  Treasurer's   account,   and  shows  receipts  when  they  are  re- 
ceived by  collecting  officers  and  expenditures  when  checke   are   issued 
or  payments  are  made  by  disbursing  officers. 

So  estimate  was  made  for  these  Items  In  the  release  of    May  17,   I956. 
Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28,  1946. 
Not  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table   1.-  Receipts  by  Principal   Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 

8/ 


Individual 


Wot 

withheld 

g/3/ 


Wi thheld 
2/ 


Total 
Income 
and 
profits 


Employment  taxes 


For 

old-age 

Insurance 


For  rail- 
road re- 
tirement 

2/ 


For  un- 
employment 
Insurance 
6/ 


Total 
employ- 
ment 2/ 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


Total 
Internal 
vewea  te 

i/ 


1948. 
1949 . 
1950. 
1951. 
1952. 


19,735 
19,641 
18,189 
24,218 
32,826 

New  reporting  basis:     8/ 

33,012 


1953. 
1954. 
1955. 


1956  (Est.).... 

1957  (Est.).... 
1955- July 

August.... 
September. 
October. . . 
November. . 
December. . 
1956-January . . . 
February . . 
March 


1956  to  date. 


21,523 
18,265 

12/ 
20,300 

5^7 

328 

1,100 

392 
293 

1,41*9 
424 
460 

8,109 


13,102 


10,71*7 
10,396 

10/ 

11,71« 

277 

?J.5 

1,685 

178 

94 

350 

2,152 


11,1*36 
9,842 
10,073 
13,535 
18,521 


21,351 
21,635 
21,25!* 

10/ 

23,1*00 
884 
3,00U 
l,6o4 
1,014 
3,037 
1,768 

939 


31,171 
29,482 
28,263 
37,753 
51, 3^7 

51*  ,363 
53,906 
1  9,915 

10/ 
55,<d8" 
1,708 
3,^7 
^,389 
1,584 
3,"*25 
3,567 
3,515 


795  W    3,73?  U/    ^,987 
769  1,893  10,772 


6,415 


17,876 


37,39'* 


1,616 
1,690 
2,106 
3,120 
3,569 


4,086 
^,537 
5,3^ 

W 

6,635 
198 
912 
519 
268 
692 
339 
163 
646  UJ 
512 


4,21*8 


557 
564 
550 
578 

735 

620 
603 
600 

±2/ 

66b 
15 
85 
60 

18 
85 
55 
17 
85 
5l* 


474 


208 
223 
226 
234 
259 

277 
285 
280 

10/ 
290 

2 
16 

1 

4 
14 

1 

32 

241 

6 


317 


2,38l 
2,477 
2,883 
3,931 
4,562 

^,983 

5,425 
6,220 

197 
7,585 
216 
1,012 
579 
290 
791 
395 
212 
972 
572 


5,039 


10,014 
9,211 

10/ 

9,887 
796 
867 
881 
821 
921 
766 

799 
846 


7,523 


8,301 
8,348 
8,303 
9,423 
9,726 

10,825 
9U5 
936 

22/ 

1,120 

79 
77 
66 

68 


78 

97 
136 


779 


9  2/ 
7 

mi 
5 
2 

1 
* 

1 
-1 

24 
-24 

1 


lu,853 

40,307 
39>*9 

51,106 
65,635 

70,171 
70,300  2/ 
66,289 

74,015 
2,801 

5,404 
5,916 
2,763 
5,223 
4,841 

4,580 
6,903 
12,307 


50,738 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 

1/18/ 


Tonal 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax 
receipts  to  - 


F0ASI 
Trust  Fund 

3/ 


Railroad 
Retirement 
Account  14/ 


Refunds  of  receiptt  15/ 


Internal 
revenue 


Total 
refunds 


Net 

budget 

receipts 


1948 

19>*9 

1950 

1951 

1952 

New  reporting  basis:     8/ 

1953 

1951* 

1955 


1956  (Est.).... 

1957  (Est.).... 
1955-July 

August.... 
September. 
October. .. 
November.. 
December.. 
I956 -January . . . 
February . . 
March 


1956  to  date. 


422 
384 
423 
624 
551 

613 
562 

606 

10/ 

700 

54 

55 
57 
62 
65 
56 

59 
57 
59 


525 


3,824 
2,082 
1,439 
1,639 
l,8lU 

1,865 

2,311  2/ 
2,559 

2,800 
234 
390 
208 

173 
240 
440 

275 
198 

133 


2,290 


46,099 
42,774 
1*1,311 
53,369 
67,999 

72,649 
73,173 
69,454 

10/ 

77,515 

3,089 

6)180 
2,998 
5,527 
5,337 

4,915 

7,158 
12,499 


53,553 


1,616 
1,690 
2,106 
3,120 

3,569 
4,086 

"»,537    e 
5,040  A6/ 

12/ 
6,635 
198 
912 
519 
268 
692 
339 
163 
646  U/ 
512 


4,248 


723 
550 
550 
575 
738 

620 
603 
599 

10/ 

660 
15 
85 
60 

18 
85 

55 
17 
85 
54 


474 


2,250 
2,817 
2,135 
2,082 
2,275 


3,095 
3,31*5 
3,4oo 

10/ 

3,892 

109 

116 

100 

19 
85 
51 
49 

229 
618 


l,37"» 


19 

17 
16 

15 
18 

17 
20 
22 

10/ 
22 

1 

2 

2 

2 

3 

3 
2 
2 
2 


18 


2 
3 

8 
9 
9 

6 

11 

4 

12/ 
5 
* 

1 
2 

* 
1 
1 
1 
1 
1 


2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,426 

10/ 

3,920 

110 

118 

103 

21 

89 

54 

51 

231 

620 


1,399 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 

67,700 

66,300 

2,765 

4,734 

5,498 

2,692 
4,662 
4,889 
4,684 
6,195 
11,313 


"»7,433 


Source:     Actual  figures  through  1952  are   from  the  old  daily  Treasury  state- 
ment;   actual  figures  on  the  new  reporting  basis   are   from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
1957  estimates  are  baaed  on  the  1957  Budget  document,   released  January  16, 
1956,    including  effects  of  proposed  legislation;    1956  estimated  total  Is 
from  the  revised  estimates  released  May  17,    1956. 

1/     For  further  detail,    see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made   in  the  dally  Treasury  statement  and   the  monthly 
statement  for  years  prior  to  1954. 

Zj     Beginning  January  1951,   the  distribution  of  receipts  between  Individual 
income  taxes  and  old-age   Insurance   taxes   is  made  in  accordance  with 
provisions  of  Sec.    109  (a)(2)   of  the  Social  Security  Act  Amendments  of 


1950,   for  transfer  to  the  Federal  Old-Age  and  Survivors   Insurance 

Trust  Fund  ( see   footnote  13 ) . 
4/     Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Act,   as  amended  (26  U.S.C.   1400-1432)   and,  beginning 

with  the  taxable  year  1951,   tax  on  self-employed   individuals  under 

the  Self -Employment  Contributions  Act  (26  U.S.C.  480-482). 
5_/     Taxes   on  carriers   and  their  employees   under  the  Railroad  Retirement 

Tax  Act  (26  U.S.C.  1500-1538). 
6/     Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 

as   amended   (26  U.S.C.   l600-l6ll). 
Remaining  footnotes  on  page  4. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Functions 

(In  millions  of  dollars) 


Fiscal  year  or  month 


19l»S 33,069 

19^9 39 ,507 

1950 39,617 

1951 l*l*,058 

1952 65,1*08 

Mew  reporting  basis:     1/ 

1953 lh,21k 

195** 67,772 

1955 6U, 570 

1956  (Est.) 65,872 

1957  (Eat.) 65,865  37 

195-5-July 5 ,382 

August 6,225 

September 5,31*0 

October 5,355 

November 5,172 

December 5,651 

1956-January 5,27U 

February !*,950 

Mtaxsh 5,399 

1956  to  date >*8,7l*9 


Total 


Major 

national 

security 


11,771 
12,907 
13,009 
22,1*1*1* 
1*3,976 


50,363 
1*6,901* 
1*0,626 

2/ 
1*0,370 

3,01*6  y 

3,583 
3,512 

3,293 
3,109 

3,1*51 
3,005 
3,31k 
3,281* 


29,1*9.7 


International 
affaire  and 
finance 


I*, 566 
6,053 
4,671* 
3,736 
2,826 


2,216 
1,732 
2,l8l 

2,108 

55 

95 

59 

152 

151* 

121* 

21*5 

1>»5 

U57 


1,197 


Veterans' 
services  and 
benefits 


6,651. 
6,726 
6,61*6 
5,31*2 
1*,863 

1*,298 
4,256 
i*,l*57 

£/ 
l*,879 

361 

1*28 
353 

359 

1*23 
1*06 

1*01 

398 

1*00 


3,529 


lAbor 

and 

welfare 


1,322 

1,563 
1,963 
2,065 
2,168 


2,1*26 
2,1*85 
2,552 

2/ 
2,995 
291* 
223 
191 
283 
185 
171 

297 
181 
168 


1,995 


Agriculture 
and 

agricultural 
resources 


575 
2,512 
2,783 

650 
1,01*5 

2,936 
2,557 
1*, Ull 

2/ 

3,36U 

336 
919 
295 
362 
323 
539 
31*0 
21U 
1*38 


3,767 


Natural 
resources 


638 

908 

1,065 

1,1^3 
1,261* 


1,361* 
1,220 
1,081 

2/ 
1,031 

79 
106 
120 

103 
115 

90 

83 
82 


863 


Fiscal  year  or  month 


191*8 , 

191*9 , 

1950 , 

1951 

1952 

New  reporting  basis:     1/ 

1953 

1951* 

1955 

1956  (Eat.) 

1957  (Est.) 

1955-July 

August 

September 

October 

November 

December 

1956  -January 

February 

March , 

1956  to  date 


Commerce 

end 

housing 


1,1*06 
2,01*1* 
2,133 
2,338 
2,722 

2,612 

909 

1,622 

2/ 
2,071 

251 
229 
165 

11*5 
192 
156 
168 
51 
181* 


1,539 


General 

government 


1,276 
1,076 
1,186 
1,330 

1,1*61* 

1,1*7!* 
1,239 
1,201 

2/ 
1,757 
365 
117 
UJ. 
109 
122 
116 

101* 
110 
106 


l,26l 


Interest 


Total 


5,21*8 
5,1*1*5 
5,817 
5,711* 
5,93>* 

6,583 
6,1*70 
6,1*38 


7, 


066 

596 
525 
533 
5U8 
51*8 
598 

631 
556 
566 


5,102 


On  public 
debt  5./ 


5,188 
5,352 
5,720 
5,615 
5,853 

6,501* 
6,382 
6,370 

2/ 

7,000 

592 
522 
529 
51*2 
51*2 
595 

625 
553 
559 


5,059 


On  refunds 
of  receipts 


57 
87 
93 
93 
76 


75 
83 
62 

60 
1* 
3 
1* 

5 
6 
3 

6 
3 
6 


38 


On  uninvested 
trust  funds 


r 


Adjustment  to 
daily  Treasury 
statement  basis 


-338 
+272 
+3M    6/ 
-705 
-857 


Source:  Fiscal  year  figures  by  functions  and  1957  estimated  total  are         1/ 
from  the  1957  Budget  document,  released  January  16,  1956,  including        2/ 
effects  of  proposed  legislation;  1956  estimated  total  is  from  the 
revised  estimates  released  May  17,  1956;  totals  of  actual  expendi-        3/ 
tures  for  years  prior  to  1953  are  from  the  old  daily  Treasury 
statement;  beginning  with  1953,  they  are  from  the  Treasury's  kj 

"Monthly  Statement  of  Kecelpte  and  Expenditures  of  the  United  States 
Government."  Figures  by  months  are  based  on  the  monthly  statement.        5/ 
Transactions  by  public  enterprise  funds  are  included  on  a  net 
expenditure  basis  throughout.  Net  investment  in  United  States  6/ 

securities  is  included  in  expenditures  by  functions  through  19l*9  and 
'.n  the  total  through  1950. 


As  announced  February  17,  I95U;  see  page  1,  footnote  6. 

Detailed  estimates  were  not  made  in  the  release  of  May  17,  1956  on 

the  basis  of  classifications  in  this  table. 

Total  Includes  reserve  for  contingencies  amounting  to  $225  million 

in  1957. 

Beginning  July  1955  figures  by  months  include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 

Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 

Differs  from  figure  in  Budget  document  because  total  includes  net 

investment  in  United  States  securities  by  wholly  owned  Government 

enterprises  (see  source  note). 


\ 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  Major  National   Security 

(In  millions  of  dollars) 


Fiscal  year  or  month 


Direction 
and  coordi- 
nation of 
defense 


Air  Force 
defense 


Army 
defense 


Naval 
defense 


Other 
central 
defense 
activities 


Development 
and  control 
of  atomic 
energy 


Stockpiling 
and  defense 
production 
expansion 


Military 
assistance 


Direct 
forces 
support 


19W 

19^9 

1950 

1951 

1952 

New  reporting  basis:     2/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955^July 

August 

September 

October 

November 

December 

1956 -January 

February 

March 


1956  to  date. 


11,771 
12,907 
13,009 
22,444 
"6,976 

50,363 
1*6,904 
1*0,626 

37   , 
1*0,370  y 

3,01*6  5/ 

3,583 

3,512 

3,293 
3,109 
3,1*51 
3,005 

3,211* 

3,281* 


29,1*97 


7 
10 
12 
13 

15 
12 
13 

37 

1S 

1 
1 
1 

2 

1 
1 
1 
1 
1 


1,117  1/ 
1,751*  1/ 
3,600  1/ 
6,31*9  1/ 
12,709  1/ 

15,085 
15,668 
16,1*07 

1/ 

16,535 

1,21*5  1/ 

1,512 

1,1*60 

1,3m 
1,295 
l,!*93 
l,30U 
1,365 
1,298 


12,311* 


5,31*5 1/ 

5,21*5  1/ 

3,987  1/ 

7,1*69  1/ 

15,635  1/ 


16,21*2 
12,910 

8,899 

37 
8,582 

723  57 

880 
903 
709 

756 
731 

71*5 
710 
610 


6,768 


4,205 
4,390 

i*,103 

5,582 

10,162 

11,875 
11,293 
9,733 

9,565 

635 

820 
837 
734 
728 
815 
714 
818 
848 


6,951 


269 
176 
192 
353 
379 

394 
452 
481 

37 
651 
44 
45 
51 

51 

50 
50 

47 
46 
48 


432 


475 
622 
550 
897 
1,670 

1,791 
1,895 
1,857 

,37 
1,945 

138 

138 
121 

129 

128 

143 

135 
138 
146 


1,216 


99 

299 
438 
793 
966 

1,008 

1,045 
944 

37? 
91 
50 

47 

47 
50 
41 

50 
42 
33 


1*51 


262 
415 

130 
991 

2,442 

3,951* 

3,629 
2,272 

37 

2,250 

92 
88 
35 

297 
114 
174 
121 
76 
293 


1,290 


19 

37 
250 

76 
49 

58 

-17 
-13 

4 

-113 

16 

6 


65 


Source:  See  Table  2. 

l/  Expenditures  for  Army  defense  include  some  expenditures  for  the  Air  Force     4/ 

financed  from  1949  and  prior  year  appropriations. 
2/  As  announced  February  17,  1954;  see  page  1,  footnote  6.  2/ 

37  Estimates  for  1956  were  not  made  In  the  release  of  May  17,  1956,  on  the 


basis  of  classifications  in  this  table. 

Total  includes  $200  million  for  Department  of  Defense  under  proposed 

legislation . 

Beginning  July  1955  figures  by  months  Include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 


Footnotes  to  Table  1  -  (Continued) 


Footnotes  1  through  6   follow  Table  1. 

J_/     Through  1953,   contributions  to  the  Railroad   Itaemployment  Insurance  Ad- 
ministration Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  includes  them 
in  employment  taxes   through  1952.     This  difference  In  classification 
accounts  for  the  difference  In  figures  from  the  two  sources.     Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions   Included  in  budget  receipts,  see 
"Treasury  Bulletin"   for  February  1954,   page  7. 
8/    As  announced  February  17,   1954;   see  page  1,   footnote  6. 
9_/     In  the  1957  Budget,   internal  revenue  taxes  not  otherwise  classified 
are  included  in  miscellaneous  receipts. 

10/     Estimates   in  full  detail  for  1956  were  not  made   In  the  release  of 
May  17,   1956. 

11/     Individual  Income  taxes  withheld  have  been  Increased  by  $249  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,   1955,   and  prior  quarters  by  $149  million  and  for  the  quarter 
ended  September  30,   1955,  by  $100  million.        Individual  Income  taxes 
not  withheld  have  been  reduced  by  $4  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years.     The  old-age 
insurance  taxes  and  the   transfers  to  the   trust  fund  have  been  reduced 
by  the  net  of  these  adjustments  or  $246  million.     The  adjustments 
were  made  pursuant  to  Sec.   109   (a)(2)   of  the  Social  Security  Act 
Amendments  of  1950. 

12/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

13_/     Amounts  appropriated  to   the  Federal  Old-Age  and  Survivors  Insurance 


Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance   (42  U.S.C.   401  (a)).     The  Social 
Security  Act  Amendments  of  1950  (approved  August  28,   1950 
(64  Stat.   477),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.     Beginning  January  1951, 
the  amounts  transferred  currently  for  appropriation   to  the  trust  fund 
are  based  on  estimates  of  old-age  Insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.   100(a)(2) 
of  the  Amendments  of  1950,   and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  Income  records  maintained   in  the 
Social  Security  Administration.     The  amount  of  old-age  insurance  tax 
refunds  is  paid  from  the  trust  fund  as  a  reimbursement  to  the  general 
fund. 
14/    Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,   1942   (56  Stat.  204).     Beginning  1952,   amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat.  222  and  66  Stat.   371), 
and  transfers  are  made  currently.      Previously,   annual  appropriations  were 
based,   in  effect,   on  estimated  tax  collections,  with  any  necessary  ad- 
justments made  In  succeeding  appropriations. 

Interest  an  refunds   is  Included  In  expenditures   in  Table  2.     Reimburse- 
ment by  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  for  refunds 
of  taxes  for  the  fiscal  year  (see  footnote  13)    is  netted  against  In- 
ternal revenue  refunds  for  the  month  in  which  the  reimbursement  Is  made. 
Transfers  for  the  fiscal  year  1955  were  reduced  in  February  by  $300 
million  as  an  adjustment  for  excess  transfers  to  the  trust  fund  of  $90 
million  in  1952  and  $210  million  in  1953,   pursuant  to  Sec.   109   (a)(2) 
of  the  Social  Security  Act  Amendments  of  1950. 
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Table   I.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*8 

19*9 

1950 

1951 

1952 , 

Hew  reporting  basis:     j/ 

1953 

195* 

1955 

1956  (Est.) 

1957  (EBt.) 

1955-July 

August 

September 

October 

November 

December 

1956-January 

February 

March 


Net  receipts,   or 
expenditures   (-), 
from  trust  account 
and  other  trans- 
actions 


-29* 
-*95 
99 
679 
1*7 


*35 
328 
231 

-338 
*1 
-23* 
-217 
337 

-213 
33 
-1 

-162 
127 

-33 


Trust  and  deposit  fund  accounts 


Bet  receipts,   or 
expend 1 tures   ( - ) 


2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 
992  */ 

2,059 
1,691 

-7 

775 

33 

-39* 
*7* 
178 

-533 

139 

-* 


Receipts 


6,515  2/ 

5,71* 

6,669 

7,796 

8,807 

8,929 
9,155 
9,536 

11,620 
11,890 

7*5 

1,502 

721 

505 

1,1*2 

8*1 

371 

1,009 

757 


Expenditures 
1/ 


3,857 
3,82*  2/ 
6,950 
3,9*5 
*,952 

5,169 
6,769 
8,5*5  y 

9,561 
10,200 

752 

727 
688 

900 
668 
663 

90* 

870 
761 


Net  sale,   or  Investment 
( - ) ,   by  Government 
agencies   In  public  debt 
securities  1/ 


-3,060 
-2,311 
*02 
-3,557 
-3,636 


-3,301 
-2,05* 

-1,362  y  5/ 

-2,607 
-1,891 

-25* 

-99* 

319 

236 

-378 

-1*6 

373 

-1*0 

-69 


Net  eale,  or  redemption 
(-),  of  securities  of 
Government  agencies  In  the 
market  1/ 


107 
-7* 
-22 
38* 
-72 


-25 
-* 

602  y 

211 
2*2 

27 

1 

-l£ 

-55 
-6* 

-33 

-2 
128 

*0 


■  I 


1 


- /re- 


source: Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment; actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the  1957  Budget  document,  released  January  16, 
1956,  Including  effects  of  proposed  legislation;  revised  estimates  for 
1956  released  May  17,  1956,  did  not  include  estimates  for  "trust  account 
and  other  transactions  .n 

1/  Prior  to  1951  net  investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  is  included  in  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  investment  by  Government 
agencies  (see  Tables  3  and  *);  for  treatment  of  security  transactions  of 
Government -sponsored  enterprises  beginning  1955,  see  footnote  *. 


2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

2/  As  announced  February  17,  195*;  see  page  1,  footnote  6. 

y    Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government -sponsored 
enterprises  are  Included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  in  public 
debt  securities  (see  Table  *)  and  from  net  redemption  or  sale  of 
obligations  of  Government  agencies  in  the  market  (see  Table  5). 
Figures  previously  published  for  the  fiscal  year  1955  have  been 
revised  to  the  new  classification  basis. 

5/  Guaranteed  securities  included  beginning  1955  (see  Table  *). 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*8 

19*9 

1950 

1951 

1952 

New  reporting  basis:     */ 

1953 

195* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-JuU 

August 

September 

October 

November ....••.•••. 
December 

1956 -January 

February 

March 


6,515  1/ 

5,71* 
6,669 
7,796 
8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

7*5 
1,502 

721 

505 
1,1*2 

8*1 

371 

1,009 
757 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,807 
1,92* 
2,367 
3,*11 
3,932 

*,516 
5,080 
5,586 

7,097 
7,336 

225 
925 
53* 
306 

709 
5*1 
187 
665 
53* 


Railroad 

Retirement 

Account 


797 
625 
6*5 
678 
850 


7*2 
737 
700 

730 

770 

16 

85 

60 

18 
85 
55 

18 
86 

55 


Unemployment 
Trust  Fund 


1,313 
1,173 
1,281 
1,5*2 
1,6*3 

1,59* 
1,*92 
1,*25 

1,609 
1,610 

1*0 

302 

12 

56 
221 
108 

*2 

157 
17 


National  Service 
Life  Insurance 
Fund 


7*0 
690 
1,076 
68* 
786 

637 
619 
590 

6*5 
602 

33 
93 
36 

35 
3* 
3* 

*0 
38 
37 


Government 
Life 

Insurance 
Fund 


90 
92 
87 
86 

87 


79 
78 
78 

76 
73 

3 
3 
2 

2 
2 
2 

3 
3 
2 


Government 
employees ' 
retirement 
funds  1/ 


59* 
680 
809 
850 
912 

961 
691 
708 


1,007 
1,067 

276 
56 

*3 
*8 
50 
*8 

5* 

33 
61 


Other  trust 
funds  and 
accounts 


2/ 


-,17*  1/ 
529 
*03 
5*5 
597 

*01 
*57 
**9 

*57 
*32 

52 

38 
33 

39 
M 

52 
26 
26 
50 


Source:     See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   increment  resulting  from  reduction  in  the  weight 
of  the  gold  dollar,   and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  193*.     Thereafter  any  such  seigniorage   is 
Included  with  other  seigniorage  under  budget  receipts.     Beginning 


with  the  fiscal  year  195*,  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  is  classified  as  a  trust  account,    instead  of  being 
handled  through  budget  accounts  as  formerly  (see  "Budget  Receipts  and 
Expenditures,"  Table  1,   footnote   12). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  195* >   see  page  1,   footnote  6. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 
1/ 

Trust  accounts 

Fiscal  year 
OT  month 

Total 
trust 
acoounts  2/ 

Federal   Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

national 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  'J 

Other  trust 
acoounts 

u  y 

1950 

3,857      , 
3,821*  57 
6,950 
3,91*5 
I*  ,952 

6/ 

5,159 
6,769 
8,51*5 

9,561 
10,200 

752 
727 
688 

900 
668 
663 
90U 
870 
761 

3,1*90 
3,1*10 
6,851* 
>*,139 
5,298 

5,698 
7,327 
8,1(89 

9,326 

10,389 

720 

711* 

702 

75"* 
691 
723 
793 
886 
832 

559 

661 

7»* 

1,569 

2,067 

2,750 
3,1*05 
1*,1*87 

5,530 
6,250 

1*35 
1*39 
1*38 

510 
1*1*9 
1*1*7 

urn 

1*55 
U68 

222 
278 
301* 
321 
391 

W5 
502 
585 

613 
650 

56 

U8 

50 
50 
50 
50 
50 
51 

859 
1,31!* 
2,026 

900 

1,01*9 

1,010 

1,71*5 
1,965 

1,**39 

1,603 
91. 

100 
86 

75 
76 
103 
153 
152 
163 

302 
Jl*& 
2,988 
6lH 
996 

588 
623 
538 

521 
506 

39 
1*3 
1* 

U2 
1*0 
38 

1(2 
1*5 
1*9 

70 
61 

111* 
77 
82 

82 

IU7 

8U 

86 
88 

10 
6 
5 
6 

6 
6 

7 
8 
7 

2kk 
222 
268 
271 
300 

363 
Ull 
1*30 

1*90 
551* 
36 
37 
39 
38 
1*2 
1*1* 
1*3 
1*3 
1(6 

1,231* 
5265/ 
370 

1951 

1952 

Hew  reporting  basis: 

387 

W3 
Ml 

1*95 
399 

6kJ 

739 

1*9 

1*2 

1(2 

33 
28 
35 
50 
133 
1(8 

Fiscal  year 
or  month 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 

1/ 


Government-sponsored  enterprises 


Total  1/ 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


19l(8 

191*9 

1950 

1951 

1952 

New  reporting  basis:     6/ 

1953 

1951* , 

1955 

1956  (Est.) , 

1957  (Est.) , 

1955-July , 

August 

September. .......... 

October. ............ 

November . ........... 

December. 

1956 -January . . ........... 

February 

March 


367 

1*11* 
96 
-191* 
-3*6  23/ 

-529 
-558 
57  22/ 

235 

-189 

32 

12 

-11* 

11*5 
-23 
-60 

111 
-16 

-71 


162 

-8 

-W* 

310 

-395 

-120 
-1*37 


12/ 


n.a. 
n.a. 

7 
-7 

1* 
-6 
-1 
-5 
-l( 
13 

2 


I 
2/ 

2/ 
170 

31*0 
205 

-336 

-1*9 
J*o 

127 
227 
-17 
285 
70 
63 


H 

H 
2/ 

2/ 

-279 

-582 
-eso 
♦ 
-119 
-75 
-335 
-235 


-50 
-10 


I 

310 
-395 

-120 

-1*37 

109 


11*3 

161 

119 

203 

8 

13 

-289 

-7 

-51 


1*77 
-lUk 


20U  10/ 
1(22  10/ 
11*0  10/ 
-505 
1*9 

-1(10 

-021 

56 


21* 

19 

-18 

151 
-22 
-56 
115 
-30 
-73 


Source:  See  Table  1.  §/ 

1/  For  security  transactions  included  in  expenditures  prior  to  1951  and       0/ 
beginning  1955,  see  footnotes  2,  8,  10,  and  12.  2/ 

2/  Prior  to  1951,  includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  h) . 

3/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

j*/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Colombia,  8/ 

Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  accounts  relating  to  operations  under  the  Mutual  Security  Act        2/ 
and  other  funds  appropriated  to  the  President,  and  numerous  other 
acooixite  vhlch  appear  in  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.  Also  included  are  the        10/ 
Railroad  Unemployment  Insurance  Administration  Fund  beginning  with        11/ 
the  fiscal  year  195U  (see  Table  2,  footnote  2);  the  Federal  Employees*     12/ 
Insurance  Fund  (net)  from  its  establishment  in  August  1951*;  and  the 
secondary  market  operations  of  the  Federal  National  Mortgage  Associa-      * 
tion  (net)  provided  for  by  the  Housing  Act  of  1951*,  approved  n.a. 

August  2,  1951*. 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
Prior  to  1951,  includes  net  inveslanent  in  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);  beginning  with  1955, 
includes  net  security  transactions  of  Government-sponsored  enter- 
prises (see  footnote  12). 

Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  k 
and  5. 

Includes  net  investment  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  seourity  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  U. 
Less  than  $500,000. 
Not  available. 
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Table  4.-  Net   Investment  by  Government  Agencies   In  Public  Debt  Securities 

(In  millions  of  dollars;   negative  figures  are  excess  of  sales) 


Fiscal  year 

or  month 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis 

1953 

1S54 

1955 

1956  (Est.) 

1957  (Est.) 

1955^uU 

August 

September 

October 

November 

December 

1956-January 

February 

March 


Total 


3,557 
3,636 

y 

3,301 
2,051*   , 

1,362  6/ 

2,607 
1,991 
254 
994 
-319 
-236 
378 
146 

-373 

140 

69 


Trust  accounts 


Total 
trust 
accounts 


3,060  37 
2,31137 
-402  1/ 
3,369 
3,355 


3,068 
1,688  2/ 
1,236 

2,516 
1,777 

259 

976 

-334 

-251 
377 
146 

-379 

128 

66 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,194 
1,294 
1,414 
1,678 
1,950 


1,545 
1,522 
1,241  2/ 

1,592 
1,039 

265 
438 
-269 

-228 

179 

136 

-247 

70 

176 


Railroad 

Retirement 

Account 


569 
346 
338 
357 
449 


280 
202 
141 

111 

122 

-44 

45 

-2 

-29 

35 

8 

-37 

40 

7 


Unemploy- 
ment 
Trust 
fund 


Fiscal  year 
or  month  8/ 


1951 

1952 

Bev  reporting  basis:  4/ 

1953 

1954 

1555 

1956  (EBt.) 

1957  (Eat.) 

1955^Iuly 

August 

September 

October 

November 

December 

1956-January 

February 

March 


Total 
public 
enterprise 
funds 


104 
101 


79 

-77 

126 

91 

113 

-4 

18 

15 

15 

1 
1 

7 

12 

2 


Public  enterprise  funds 


Federal 
Housing 
Adminis- 
tration 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


52 
21 


59 
-B6 


9510/ 

66 
80 

5 
13 

4 

12 

4 

1 

-1 

11 

6 


11 

7 


9 
11 


13 

16 
18 

-10 

1 
2 

2 
3 
2 

4 

1 
2 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

3_/  Prior  to  1951,  net  investanent  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  included  in  expenditures  in  Table  3. 
4/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 
5./  For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  2. 
6/  Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  4). 
2/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 


446 
-l60 
-724 
650 
583 


590 
-248 
-545 

177 
5 

29 

218 
-66 

-42 

161 

10 

-118 

7 
-139 


National 
Service  Life 
Insurance 
Fund 


461 

353 

-1,946 

94 

-245 


59 
23 
73 

126 
96 
-6 
50 
-9 

-7 
-6 
-4 
-4 
-5 
-12 


Government 
Life 

Insurance 
Fund 


32 

32 

-26 

8 

1 


-2 

-65 
-1 

-10 
-14 

-7 

-5 

-2 

-4 
-3 
-5 

-3 

-4 
-4 


Government 
employees  * 
retirement 
funds  1/ 


363 
447 
543 
573 
624 


588 
252 
314 

503 
513 

15 

235 

14 

40 

19 

6 

-3 
-6 
15 


Other  trust 
accounts  2/ 


Other 


41 
73 


12 
-2 


1810/ 


15 

1 
4 
9 

1 
-6 
-3 

3 

* 

-5 


Total 

Government- 
sponsored 
enterprises 


84 
179 


153 
443  2/ 


Government-sponsored  enterprises 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 
84 


87 
102 


Memorandum  2/ 


Federal 
home 
loan 
banks 


21 
95 


61 
314 


170 

340 
205 

-136 
-49 
-40 

127 
227 
-17 
285 
70 
63 


_L 


-10 


99 
105 

-2 

1 

2 

2 

11 

68 
4 
1 


82 


231 
100 

-136 
-47 

-41 

120 
221 
-28 

217 
56 

61 


9 
-6 


9 

1 
14 

17 
17 

7 
■6 


18 
-8 
-5 
33 
25 
24 


Federal 

land 

banks 


18 


10 

1 


of  tax  receipts  in  1952  and  1953   (see  "Budget  Receipts  and  Expenditures, 

Table  1,   footnote  15). 
8/     Prior  to  1951,  net  investment  by  public  enterprise  funds  was  Included 

In  budget  expenditures,   and  net  Investment  by  Government-sponsored 

enterprises  was  included  In  deposit  fund  expenditures  (see  Table  3). 
2/    Net  Investment  by  Government-sponsored  enterprises  beginning  1955  is 

included  in  deposit  fund  expenditures  in  Table  3. 
10/  Beginning  1955,  figures  Include  net  transactions  in  guaranteed 

securities  by  Federal  Housing  Administration  and  Federal  National 

Mortgage  Association. 
*   Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  indicate  net  sales) 


Fiscal  year  or  month 


Total 


Seourltlee  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Admlnl stratlon 


Home 
Owners' 
loan 
Corporation 


19>*8 , 

19*9 

1950 

1951 

1952 

New  reporting  basis:     1/ 

1953 

1951* 

1955 

1956  (Est.)..; 

1957  (Est.) 

1955-tfuly 

August 

September 

October 

November 

December 

1956-January 

February 

March 


-107 
Ik 
22 

-38U 
72 


25 

k 

-602  2/ 

-211 

-2U2 

-27 
-1 
16 

55 
6k 
33 
2 
-128 
-kO 


16 
1*6 
8 
-10 
-16 


-7 

-29 

37 

-33 
-7 

3 

-e 
-k 


-5 
-1 


3 
31 

9 

1 

-1 


11 

1* 

-3 

-12 

-16 


-7 
-30 
37 

-33 


Securities  not  guaranteed  by  the  United  States 

Public  enterprise  funds 

Trust 

Government-sponsored  enterpri 

see 

enterprise 

Total 

Federal 

Fiscal  year 

Total  not 

public 

Federal 

national 

Home 

Total 

or  month 

guaranteed 

and  trust 

intermediate 

Mortgage 

Owners' 

Federal  National 

Government- 

Banks  for 

Federal 

enterprise 

credit 

Association  - 

Loan 

Mortgage  Associ- 

sponsored 

land 

funds 

banks 

Management  and 
liquidation 
program  jj 

Corporation 

ation  -  Secondary 
market  operations 
37 

enterprises 

banks 

banks 

-123 

* 

. 

. 

* 

-123 

- 

-168 

kk 

19»»9 

28 

* 

- 

- 

* 

- 

28 

- 

22 

6 

1950 

11* 

* 

. 

- 

* 

- 

Ik 

- 

83 

-69 

1951 

-ilk 

* 

- 

- 

* 

- 

-37V 

- 

-375 

1 

1952 

88 

-98 

-98 

- 

* 

- 

186 

- 

285 

-99 

New  reporting 

;  basis:  1/ 

32 

65 

65 

- 

* 

- 

-33 

- 

12 

Jtg 

33 
-639g/ 

-639 

kk 
-69 

-570 

» 
* 

-11 

- 

136 

-llt6 

Memorat 

idum  kj 

•279 

- 

-226 

-53 

1956  (Est.). 

-178 

-178 

-1*3 

- 

* 

-135 

-582 

- 

-559 

-23 

1957  (Est.). 

-231*  5_/ 

-231*  5/ 

-32 

- 

* 

-175 

-250 

- 

-100 

-150 

1955-July... 

-29 

-29 

-29 

- 

* 

- 

* 

* 

- 

» 

Aug. . . . 

1 

1 

1 

- 

* 

- 

-119 

- 

-119 

* 

Sept... 

20 

20 

20 

- 

- 

- 

-75 

- 

-75 

* 

Oct.... 

55 

55 

55 

. 

* 

- 

-335 

- 

-205 

-130 

Nov.... 

69 

69 

69 

- 

- 

- 

-235 

- 

-235 

* 

Dec .... 

33 

33 

33 

- 

- 

- 

* 

- 

* 

* 

1956-Jan.... 

2 

2 

2 

- 

. 

- 

* 

- 

# 

* 

Feb 

Mar 

-122 
-39 

-122 
-39 

-22 

-39 

-100 

-50 

-10 

-26 

80 
17 

-130 

* 

Source:     See  Table  1. 

l/     As  announced  February  17,  195^;   see  page  1.  footnote  6. 

2/     Beginning  1955,  excludes  net  transactions  of  Government-sponsored  enter- 
prises (see  Table  3). 

2/     As  provided  by  the  Housing  Act  of  1951*  (Public  Law  560,  approved 
Aueust  2,  1951*). 


kj    Het  redemption,  or  sale, (-),  by  Government-sponsored  enterprises  be- 
ginning 1955  is  Included  in  deposit  fund  expenditures  in  Table  3. 

5_/    Total  includes  $28  million  under  proposed  legislation  for  the 
Tennessee  Valley  Authority. 

*       Less  than  $500,000. 
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Table  6.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 

(in  millions  of  dollars) 


> 


Fiscal  y«ar 
or  Booth 


Receipts 


Total  2/ 


Appropriations 


Interest  and 
profits  on 

investments 


Other  4/ 


Deposits  by 
States  5/ 


Expenditures  other  than  investments 


Total 


Benefit 
payments 


Refunds  of 
taxes  6/ 


1937-*7 

19*8 

19*9 

1950 

1951 

1952 

Hev  reporting  oasis:     j/ 

1953 

195* 

1955 

1956  (Est.) 

1957  (Est.) 

I955^luly 

August 

September 

October 

Nov  ember 

December 

1956 -January 

February 

March 

1937  to  date  8/ 


10,558.8 
1,807.4 
1,923.8 
2,366.8 
3,*11.5 
3,931.5 


*, 516.3 
5,080.3 
5,585.8 

7,096.5 
7,335.6 

224.7 
925.0 
53*.  5 
305.7 
708.9 
5*1.2 

187.I 
665.2 
533.9 


*3,809.4 


9,719.0 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 


*,086.3 
*,537.3 
5,039.6 

6,*75.0 
6,635.0 

198.5 
911.6 
518.7 
267.7 
691.9 
338.7 
162.5 
646.2 
512.* 


39,731.3 


839.7 
190.6 
230.2 
256.8 
287.* 
333-5 


386.6 
*38.9 
*38.0 

*89.0 
565.0 

1.3 

15.3 
18.1 

*.2 
201.1 

1.0 

3.3 

13.7 


3,660.0 


.* 
.7 
3.3 
3.6 
3.7 
3.7 


11.6 
9.6 

7.* 
5.5 

7.* 


44.0 


.9 

25.7 


*3.3 
92.* 
98.6 

125.0 

130.0 

18.8 

12.0 

.* 

19.8 

12.8 

1.3 

23.5 

15.7 

7.7 


373.8 


1,760.7 

559.1 

660.5 

78*.l 

1,568.5 

2,067.1 


2,750.0 
3,*0*.8 
*,*87.5 

5,530.2 
6,2*9.6 

*35.2 
*38.6 
*37.8 

509.9 
**9.2 
446.9 

448.2 
45*. 6 
*67.9 


22,130.8 


1,529.6 

511.7 

607.0 

727.3 

1,*98.1 

1,982.* 


2,627.5 
3,275.6 
*,333.1 

5,3*0.0 
6,050.0 

*2*.l 
*28.4 
427.9 
434.2 
436.6 
*37.* 

*38.5 
444.6 
*57.7 


21,021.* 


33.0 
*0.5 
51.0 

66.0 
68.0 


66.0 


190.5 


Fiscal  year  or  month 


1937-*7 

19*8 

19*9 

1950 

1951 

1952 

Hew  reporting  basis:  jj 

1953 

195* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-July 

August 

September 

October 

Hot ember 

December 

1956 -January 

February 

March 

1937  to  date  8/ 


Expenditures  other  than 
investments  -  (Continued) 


Administrative  expenses 


Reimbursements  to 
general  fund  2/ 


206.0 
13.0 
l*.l 
1*.6 
18.6 
24.8 


24.4 
26.0 
27.1 

28.9 
29.5 
2.4 
3.5 
2.5 
2-5 
2.5 
2.5 
2.5 
2.5 
2.5 


392-0 


Bureau  of  0ASI 

±2/ 


25.2 
3*.* 
39-3 
42.3 
51.9 
59.9 


65.1 
62.7 
76.2 

95.3 
102.1 

8.7 
6.7 

7.5 

7.2 
10.0 
7.0 
7.3 
7.5 
7.8 


526.8 


Het  increase, 
or  decrease  (-), 
In  assets 


8,798.* 
1,2*8.3 
1,263.3 
1,582.7 
1,8*3.0 
1,86*.5 


1,766.3 
1,675.5 
1,098.4 

1,566.3 

1,086.0 

-210.5 

486.3 

96.6 

-204.3 

259.7 

9*. 3 

-261.1 

210.6 

66.0 


21,678.5 


Source:  See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Beginning  Hovember  1951,  the  total  includes  small  amounts  of  receipts, 
in  the  nature  of  recoveries  from  expenditures  incidental  to  the 
operations . 

3V  For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  foot- 
note 12. 

*/  Through  1952,  consists  of  transfers  from  general  fund  under  Section  217 
of  the  Social  Security  Act,  as  amended;  beginning  vith  195*,  consists 
of  transfers  from  the  Railroad  Retirement  Account  (see  Table  8). 

2/  To  cover  employees  of  States  and  their  political  subdivisions,  under 
provisions  added  by  the  Amendments  of  1950  (64  Stat.  516). 

6/  Reimbursement  to  the  general  fund  under  Section  201  (f)  (2)  of  the 


Assets,  end  of  period 


Total 


21,678.5 


Investments 


8,798.4 

10,046.7 
11,309.9 
12,892.6 
1*,735.6 
16,600.0 

8,7*2.3 
9,936.8 
11,230.7 
12,644.8 
1*,322.8 
16,273.1 

18,366.4 
20,042.6  8/ 
21,141.0 

17,817.6 
19,339.9 
20,580.5 

22,707.3 
23,793.3 

22,172.4 
23,211.4 

20,930.4 
21,416.8 
21,513.* 

20,845.9 
21,283.9 
21,015.0 

21,309.1 
21,568.8 
21,663.1 
21,402.0 

21,612.5 
21,678.5 

20,787.0 
20,966.0 
21,101.9 
20,854.5 
20,924.8 
21,100.8 

21,100.8 


2/ 


Unexpended 
balanoe 


56.1 
109.9 

79.3 
247.8 
412.8 
327.0 


5*8.8 
702.8 
560.5 

53*.  9 
581.8 

8*. 5 
132.9 
498.3 

522.1 
602.8 
561.2 
5*7.5 
687.7 
577.8 


577.8 


Social  Security  Act  as  added  by  the  Amendments  of  1950. 
As  announced  February  17,  195*;  see  page  1,  footnote  6. 
Includes  adjustments  to  monthly  statement  basis. 

Under  Section  201  (f )  (l)  of  the  Social  Security  Act,  as  amended;  for 
amounts  expended  by  the  Department  of  Health,  Education,  and  Welfare 
(and  predecessor  agencies)  and  the  Treasury  Department  for  the  admin- 
istration of  Title  II  of  that  act  and  the  related  parts  of  the 
Internal  Revenue  Code  (26  U.S.C.  480-482,  1400-1432).  (See  also 
footnote  10). 
10/  Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insur- 
ance, paid  directly  from  the  trust  fund  beginning  1947,  under  pro- 
visions of  annual  appropriation  acts;  and  construction  of  an  office 
building,  beginning  1954. 
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Fiscal  year  or  month 


1936-47 

1948 

191*9 , 

1950 

1951 

1952 

New  reporting  basis:  6/ 

1953 

195"* 

1955 

1956  (Kst.) 

1957  (Est.) 

1955-July 

August 

September 

October 

November 

December 

19  56 -January 

February 

March 


1936  to  date  I/. 


Fiscal  year  or  month 


1936-47. 

191*8 

19^9.... 
1950.... 
1951.... 
1952.... 


Hev  reporting  basis;     6/ 


1953. 
1951*. 
1955. 


1956  (Est.).... 

1957  (Eat.).... 
1955-July 

August.... 
September. 
October... 
November. . 
December. . 
1956 -January... 
February. . 
March 


Table  1>  -  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Total 


12,257.8  57 
1,312.9 
1,173.2 
1,281.0 
1,5*1.6 
1,643.3 


1,593.8 
1,1*92.5 
1,425.4 

1,608.9 

1,609.9 

140.1 

302.3 

11.7 

56.3 

221.1 
107.9 

42.4 
156.8 

17.5 


2U, 778.9  5/ 


Receipts 


State  accounts 


Deposits  by  States 


10,555.5 
1,007.3 
984.0 
1,098.8 
1,362.6 
1,1*39.0 


1,371.1 
1,246.0 
1,146.2 

1,300.0 
1,250.0 

53.2 

299.9 

9.6 

45.6 
220.2 

16.9 

42.3 
155.1* 

14.1 


21,069.0 


Railroad  Unemployment  Insurance  Account  1/ 


Contributions  2/ 


71*6.3 

130.6 

.1 

9.7 

14.9 

15.1* 


15.0 
17.8 
14.2 

26.0 

81.0 

.1 

2.1 

1.4 

.2 

.9 

2.8 

* 

1.3 

2.5 


975-1* 


Transfers  f.-oa  Adminis- 
tration Fund  2/ 


56.9 
9-7 
9.0 
5.1* 

4.4 


<*.9 
4.2 
1.6 

1.7 
2.1 

.2 


96.3 


Federal  Onemp: 
■ent  Account 


iloy- 


Transfers  from 
general  fund 


64.3 

86.8 
80.5 
86.8 


151.1 


Interest  on 
Investments 


792.0 
165.3 
180.1 
167.1 
164.1 
164.5 


202.8 
224.4 
199.1 

19!*.  1* 

196.3 

.1 

.1 

.6 

10.5 

88.2 
.1 
.2 
.9 


2,380.0 


Expenditures  other  than  investments 


Total 


!*,388.8  57 

858.9 
1,313.8 
2,025.5 

900.3 
1,048.6 

1,009.8 
1,71*1*. 9 
1,965.1* 

1,1*39.2 
1,603.3 

9<*.5 
99.6 
86.3 

75.2 

76.4 
103.5 
152.5 
151.9 
162.9 


State  aocounte 


Withdrawals 
by  States 


1936  to  date  2/ J  16,271.2  5/ 


4,168.1 
798.1 

1,227.1 

1,879.0 
848.3 

1,000.3 


912.6 
1,604.8 
1,759.5 

1,250.0 
1,425.0 

89.I 

90.8 

77.7 

67.O 

67.3 

92.7 

140.5 

141.0 

151.9 


Railroad  Uhemploy- 
nsnt  Insurance 
Account  i/ 


Benefit 
payments 


113.5 

60.8 

86.78/ 
146.5  5/ 

52.0 

48.3 


97.3 
140.0 
205.9 

189.2 
178.3 

5.1* 
8.8 
8.6 
8.1 
9.1 
10.8 

12.0 
10.9 
11.0 


Bet  Increase, 
or  decrease  (-) 
In  assets 


15,128.4       1,035.7 


7,869.0 
454.0 
-140.6 
-7W*.5 
641.3 
59U.7 


584.0 
-252.1* 
-51*0.0 

169.6 

6.6 

45.6 

202.6 

-71*. 6 

-18.9 

144.7 

i*.5 

-110.1 

5.0 

-145.4 


8,507.7 


Assets,  end  of  period 


Total 


Investments 


7,869.0 

8,323.0 
8,182.4 
7,1*37.9 
8,079.2 
8,673.9 

7,852.0 
8,298.4 
8,138.3 
7, 1*11*. 3. 
8,064.2 
8,647.1 

9,246.7  1/ 

8,99!*.3 

8,454.3 

9,237.0 
8,989.0 
8,443.8 

8,624.0 
8,630.6 

8,620.8 
8,625.7 

8,499.9 
8,702.6 
8,627.9 

8,472.6 
8,690.6 
8,624.6 

8,609.0 
8,753.8 
8,758.2 

8,582.6 
8,71*3.6 
8,753-5 

8,648.1 
8,653.1 
8,507.7 

8,635.5 
8,642.5 
8,503.5 

Unexpended 
balance 


8,507.7 


8,503.5 


17.0 
24.6 
44.1 
23.6 
15.0 
26.9 


9.7 

5.1* 

10.5 

3.2 
4.8 

27.1* 
12.0 

3.1* 
26.5 
10.2 

<*.7 
12.6 
10.6 

4.1 


4.1 


Source:  See  Table  1.  2/ 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subaequent 
repayment,  both  taking  place  In  the  fiscal  year  1940. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  360  (a)),  In  excess  of  the  amount  speci- 
fied for  administrative  expenses.  6/ 
Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admlnls-      7/ 
tratlon  Fund,  under  act  of  October  10,  1940  (54  Stat.  1099).               gy 
Represents  excess  of  collections  from  the  Federal  Unemployment  tax  over 
employment  security  administrative  expenses,  to  be  used  to  establish  and 
maintain  a  $200  million  reserve  In  the  Federal  unemployment  account  which 
will  be  available  for  advances  to  States  (Public  Law  567,  approved           • 
August  5,  1954  -  68  Stat.  668). 


2/ 
U 


Total  Includes  $107.2  million  transferred  from  States  to  Railroad 
Unemployment  Insurance  Account  equivalent  to  amounts  of  taxes  col- 
lected with  respect  to  period  from  January  1936  to  June  1939, 
inclusive,   from  employers  who  came  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 

As  announced  February  17,  195**;  see  page  1,   footnote  6. 
Includes  adjustments  to  monthly  statement  basis. 
Includes  transfers  to  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  as  follows:     $9.7  million  in  1949  and  $2.6  million  In 
1950,  representing  adjustment  for  over-collections  due  to  retro- 
active change  In  tax  rate  (45  U.S.C.  358  (a)). 
Less  than  $50,000. 
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Table  8.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-47. 
1948.... 
19*9.... 
19V.... 
1951.... 
1952 ... . 


Receipts 


Total 


1953. 
195^. 
1955. 


2,102.6 
797.  4 
677.1* 
7U9.2 
561.O 
829.7 

New  reporting  basis :     5/ 
7U2.3 
717.9 
699.9 

730.0 

770.0 

15.6 

85.2 

60.2 

18.5 
85.4 
55.5 
18.2 
86.1 
55.0 


1956  (Est.)... 

1957  (Est.)... 
1955-JuU 

August . . . 
September 
October. . 
November . 
December. 
1956 -January.. 
February . 
March 


1936  to  date  6/ 


8,358.6 


Appropri- 
ations i/ 


2,016.1 
758.5 
626.5 
687.O 
490.8 

750.8  y 

653.0 
619.2  y 
598.9 

625.0 

661.7 

15.5 

84.9 
59.8 
18.0 
84.8 
54.7 

17.3 
85.I 
53.9 


7,676.4 


Investments 


86.5 
38.9 
50.9 
62.2 
70.2 
78.9 


89.3 

98.7 

101.0 

105.0 
108.3 

.1 

.2 

.4 

.5 

.6 


.9 
1.0 
1.1 


682.2 


Expenditures  other  than  Investments 


Total 


1,277.7 
222.3 
278.2 
304.4 
321.0 
390.7 


465.1 
502.0 
585.1 

613.4 
649.9 

55-5 

48.2 
48.0 


50.1 
50.4 
50.3 
50.3 
50.5 
51.3 


4,801.2 


Benefit 

payments 


1,277.7 
222.3 
278.2 
299.9 
316.2 
384.6 

458.9 
484.6 
569.3 

599.1 
637.1 

47.5 
47.7 
47.5 
49.4 
49.9 
49.9 
49.8 
50.0 
50.8 


4,734.0 


Adminis- 
trative 
expenses  2/ 


4.5 
4.9 
6.1 

6.1 
5.8 

6.3 

6.9 

7.3 

.6 

.5 

•  5 
.7 
.5 

•  5 
.5 
.5 
.5 


38.6 


Transfers 
to  FOASI 
Trust  Fund  1/ 


11.6 
9.6 

7.4 
5.5 
7.4 


28.6 


let 

Increase , 
or  de- 
crease (-) 
In  assets 


824.9 
575.1 
399.2 
444.8 
240.0 
439.0 

277.2 
215.9 
114.8 

116.6 
120.1 

-39-9 
36.9 
12.2 

-31.6 

35.0 

5-1 

-32.1 

35-6 

3.7 


3,557.4 


Assets,  end  of  period 


824.9 
1,399-9 
1,799-1 
2,244.0 
2,483.9 
2,922.9 


Invest- 
ments 


805.5 
1,374.5 
1,720.0 
2,057.6 
2, 414.5 
2,863.1 


3,201.9  6/  3,142.8 
3,417.8  3,345.3 
3,532.5    3,485.9 


3,649.1 
3,769.2 
3,492.6 
3,529.5 
3,541.7 
3,510.1 
3,545.1 
3,550.2 

3,518.1 
3,553.7 
3,557.4 


3,557.4 


3,596.6 
3,718.1 
3,441.4 
3,486.6 
3,484.8 
3,456.2 
3,490.9 
3,499.3 
3,461.9 
3,502.0 
3,509.1 


3,509.1 


Unexpended 
balance 


19.4 
25.4 
79.1 
186.4 
69.4 
59.8 

59.1 
72.5 
46.6 

52.6 
51.1 

51.2 

42.9 
56.8 

53.9 
54.1 
50.9 
56.2 

51.7 
48.3 


48.3 


Source:  See  Table  1. 

1/  Includes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning  1952,  appro- 
priations of  receipts  are  equal  to  the  amount  of  taxes  deposited  in  the 
Treasury  (less  refunds)  under  the  Railroad  Retirement  Tax  Act,  and 
transfers  are  made  currently  subject  to  later  adjustments  (see  Budget 
Receipts  and  Expenditures,  Table  1).  For  prior  years,  appropriations 
were  included  here  when  made,  but  were  included  in  Table  2  when  the 
funds  were  transferred  from  the  general  fund.  Beginning  1954  includes 
unappropriated  transfers  of  tax  receipts. 


y 


°i 


Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 
Pursuant  to  the  Railroad  Retirement  Act  as  amended  October  30,  1951 
(45  H.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7  mil- 
lion in  August  1953  and  these  amounts  transferred  to  surplus,  pursuant 
to  Public  Laws  759,  approved  September  6,  1950,  and  170,  approved 
July  31,  1953. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Includes  adjustments  to  monthly  statement  basis. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


1941-47. 

1948 

1949.... 
1950.... 
1951.... 
1952 ... . 


Receipts 


Total 


7,253.1 
739.7 
690.1 

1,076.4 
683.7 
786.0 


Hev  reporting  basis:  1/ 
636.6 


1953 

1954 
1955 


1956  (Est.) 

1957  (Est.).... 
1955-July 

August. .. . 
September . 
October . . . 
November. . 
December. . 
1956 -January.. . 
February. . 
March 


1941  to  date... 


619.3 
590.5 

644.9 
602.1 

32.5 
92.9 
36.1 

35.1 
33-8 
33.7 

40.3 
38.2 
36.9 


13,454.8 


Premiums  and 
other  receipts 


3,425.7 
387.5 
392.8 
398.7 
480.1 
426.4 


397.7 
390.8 
405.5 

404.7 
415.0 

32.3 

34.9 
33.5 
33.6 
32.1 
31.5 
38.8 
35.9 
34.9 


7,012.4 


Transfers  from 
general  fund 


3,447.3 

153.0 

37.0 

472.8 

43.4 

203.5 


84.0 
72.1 
27.8 

81.2 
24.1 

•  3 
58.O 
2.5 
1.4 
1.6 
2.1 

1.5 
2.2 

1.7 


4,662.1 


Interest  on 
investments 


380.1 
199.2 
210.3 
205.0 
160.3 
156.2 


154.9 
156.4 
157.2 

159.0 
I63.O 


.1 
.1 
.1 
.1 
.1 
.3 


1,780.2 


Source:  See  Table  1. 

1/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 


Expenditures  other 
than  Investments 


725.5 
301.9 
348.1 
2,987.9 
613.6 
996.3 


588.0 
622.6 
537.8 

520.6 

505.9 

39.0 

43.1 
44.0 

41.7 
39.9 
37.9 
41.7 
45.1 
49.2 


8,103.3 


Benefits  and 
refunds 


725.5 
301.9 
348.1 
354.9 
391.4 
455.5 


434.2 
444.7 
382.9 


Special 
dividends 


2,633.0 
222.2 
540.8 


153.8 
177.8 
154.9 


520.6 
505.9 


29.5 
29.1 
28.1 
30.0 
30.2 
32.0 


4,107.6 


10.4 
12.0 
14.2 

12.3 

10.8 
9.8 
11.6 
14.9 
17.2 


3,995.7 


Het  Increase, 
or  decrease 
(-),  in 
assets 


6,527.6  r 

437.7  r 

342.0 

-1,911.5 

70.1 

-210.2 


48.7 
-3.3 
52.6 

124.4 
96.2 
-6.4 
49.8 
-8.0 
-6.6 
-6.1 
-4.2 

-1.3 

-6.9 

-12.3 


5,351.5 


Assets,  end  of  period 


Total 


6,527.6 
6,965.3 
7,307.3 
5,395.8 
5,465.9 
5,255.6 


5,304.3 
5,301.0 
5,353.7 

5,478.0 
5,574.2 
5,347.2 
5,397.0 
5,389.1 
5,382.4 
5,376.3 
5,372.1 

5,370.7 
5,363.8 
5,351.5 


Invest- 
ments 


6,473.7 
6,934.7 
7,287.7 
5,342.1 
5,435.6 
5,190.6 


5,249.5 
5,272.5 
5,345.6 

5,472.0 
5,568.0 

5,339.6 
5,389.6 
5,380.6 

5,373.6 
5,367.6 
5,363.6 

5,359.6 
5,354.6 
5,342.6 


5,351.5  5,342.6 


Less  than  $50,000. 
Revised. 


Unexpended 
balance 


53.9 
30.6 
19.6 
53.6 
30.2 
65.0 


54.8 

28.5 

8.0 

6.0 
6.2 
7.6 
7.4 
8.5 
8.8 
8.7 
8.4 

11.1 
9.2 
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, TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS 


Table  10. 


Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 
by  Issues,  as  of  March  31,  1956 

(In  millions  of  dollars) 


Ieaue 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

Public  issues: 

Treasury  bonds: 

2-1/U5&  -  1959-62   (dated  6/l/45) 

•9 
3.3 

1.7 

58.6 

•  5 

116.5 
20.8 
75.3 

<*56.5 

308.1 

10.6 

130.2 

9.8 

1,081.9 

"*5.1 
68.2 

30.0 

- 

2-1/4     -  1959-62   (dated  11/15/45) 

4.0 
15.0 

51.0 

56.0 

29.0 

7.0 

2-1/2     -  1964-69   (dated  4/15/43) 

2-1/2     -  1965-70 

2-1/2     -  1967-72  (dated  6/1/45) 

2-1/2     -  1967-72   (dated  10/20/41) 

7.0 

2-1/2     -  1967-72  (dated  II/I5/45) 

745.0 
50.0 

3             -  1995 

Treasury  notes: 

_ 

2,417.9 

- 

964.0 

Special  issues: 
Certificates: 

notes: 

14,922.7 
3,759.0 

3,509.1 

7,238.2 
300.5 

18,681.7 

3,509.1 

7,538.7 

1.1 

- 

.9 

21,100.8 

3,509.1 

8,503.5 

Source:     Bureau  of  Accounts. 
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.CASH  INCOME  AND  OUTGO. 


The  cash  inoome  and  outgo  data  appearing  in  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  195^  Issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  in  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  In 
earlier  Budget   documents   as    well   as    In   the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  al60  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)     are    excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direot  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account    and   in   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  ar 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in   the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 


ll* 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Caen  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year  or  month 


191*8 

191*9 

1950 

1951 

1952 

New  reporting  baslo: 

1953 

1951* 

1955 

1956  (Eat.) 

1957  (Eat.) 

1955-July 

August 

September 

October 

November 

December 

1956-January 

February , 

March 


1/ 


1956  to  date. 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


1*5,357 

1*1,576 
1+0,91*0 
53,390 
68,013 


71,1*99 
71,627 
67,836 

73,1*73 
75,351* 

3,113 
6,076 
6,l)+l 

3,010* 
5,7"*1 
5,282 

U,96l* 
7,11*0 
11,981 


53,W2 


Federal  pay- 
ments to  the 
public 


36,1*93 
1*0,570 
1*3,11*7 
1*5,797 
67,961* 


76,773 
71,860 
70,51+8 

71,01*9 

72,920 

5,^62 

6,910 

6,117 

5,819 
5,800 
6,218 

5,570 
5,679 
5,861* 


53,537 


Excess  of 
receipts,  or 
payments  (-) 


3,861* 
1,006 
-2 ,207 
7,593 
1*9 


-5,271* 

-232 

-2,712 

2,1*21* 

2,1*3!* 

-2 ,  1*1*9 

-83U 

25 

-2,775 

-59 

-936 

-606 

1,1*62 

6,116 


-55 


Source:     Actual  figures  through  1952  are  based  on  the  old  dally  Treasury 
statement;   actual  figures  on  the  new  reporting  basis  are  based  on 
the   "Monthly  Statement  of  Eeceipts  and  Expenditures  of  the  United  States 
Government"   and  the  new  daily  Treasury  statement;   estimates  are  based  on 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


-7,278 

-2,513 

1*,229 

-5,796 

-505 


2,919 
2,512 
1,819 
-2 ,61*9 
-2,1*61 
3,00U 
-130 
-U5I* 

2,717 
-15U 
3U0 

-717 

25 

-3,832 


799 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


37 
1*6 
25 
1*3 


56 

73 
29 

27 

27 

2 

1 
1 

2 

1 
1 
1 
2 
3 


15 


Equals:     Change   In  cash  balancee 


Treasurer's  account 
balance,  increase, 
or  decrease  ( - ) 


1,621* 

-1,1*62 

2,01*7 

1,839 


-2,299 

2,096 

-551 

-216 

595 

-1,058 

-378 

-62 

-195 

-571* 

-1,293 

1,501* 

2,316 


856 


Cash  held  outside 
Treasury,   Increase, 
or  decrease  (-) 


257 

-312 

17 

-38 
95 
-50 

6 
-17 
-20 

-29 
-16 
-28 


-97 


the  1957  Budget  document,  released  January  16,  1956,  including  effecte 
of  proposed  legislation;  revised  estimates  for  1956  released  May  17, 
1956,  did  not  Include  estimates  of  cash  transactions. 
1/  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of 

dollars) 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 

Fiscal  year  or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

account  balance,  in- 
crease, or  decrease  (-) 

1*5,391* 
1*1,622 
>*0,965 
53,1*33 
68,081 

71,3^5 
71,815 
67,769 

73,1*99 
75,390 

2,991* 
6,333 
5,988 

2,869 
5,93"* 
5,353 
i*,729 
7,089 
12,351 
i*,368 

58,009 

36,1+1+0 
1*0,1*62 
1*3,079 
1*5,713 
67,79!* 

76,1*07 
71,971* 
69,899 

71,066 
72,920 

5,352 
7,256 
5,901* 
5,659 
5,951 
6,261* 

5,323 
5,600 
6,11*9 
5,1*28 

58,886 

. 

8,951* 
1,161 
-2,111* 
7,715 
287 

-5,062 

-159 

-2,130 

2,1*33 

2,1*61 

-2,358 

-923 

8U 

-2,789 

-17 

-911 

-59U 

1,1*89 

6,203 

-1,061 
-877 

-7,330 

-2,622 

l*,l6l 

-5,875 

-671* 

2,763 
2,255 
1,579 

-2,61*9 
-2,1*61 

2,953 
-135 

-1*62 

2,728 

-178 

337 

-699 

15 

-3,887 

-299 

373 

1,621* 
-1,1*62 

1,839 
-388 

New  reporting  basis:     1/ 

-2,299 
2,096 

-551 

-216 

595 

-1,058 

-378 

-62 
-195 

-571* 

-1,293 
1,50U 
2,316 

-1,360 

-50U 

Source:  Actual  figures  are  baaed  on  the  dally  Treasury  statement;  estimates 
are  based  on  the  1957  Budget  document,  released  January  16,  1956,  in- 
cluding effects  of  proposed  legislation;  revised  estimates  for  1956 
released  May  17,  1956,  did  not  Include  estimates  of  cash  transactions. 


Figures  In  the  first  four  columns  of  this  table  may  differ  somewhat 
from  those  originally  published  In  the  dally  Treasury  statement  because 
of  subsequent  reolaaslfloatlon  of  certain  transactions, 
i/  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
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CASH  INCOME  AND  OUTGO 


> 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  mllll one  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 

(net) 

i/ 


Truot 

account 

2/ 


Total 


Less:     Seductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

u 


Receipts 

from 

exercise  of 

monetary 

authority 

it/ 


Total  de> 
dictions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus :     Receipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method 
(See  Table  U) 


Equals: 

Cash 

deposits 

in  the 

Treasurer's 

account 


1948. 
1949. 
1950. 
1951. 
1952. 


M.M88 

37,696 
36,495 
47,568 
61,391 
Rev  reporting  basis:     6/ 

64,825 


1953 
1954 
1955 


1956  (K8t.).... 

1957  (Est.).... 

1955^Iulor 

August.... 
September. 

October... 
November . . 
December, . 
1956 -January... 
February . . 
March 


64,655 
60,390 

64,500 
66,300 

2,765 
4,734 
5,498 

2,692 
4,662 
4,889 
4,684 
6,195 
11,313 


6,515 
5,71V 
6,669 
7,796 
8,807 

8,929 
9,155 
9,536 

11,620 
11,890 

745 

1,502 

721 

505 

l,llt2 

84l 

371 

1,009 

757 


1+8,003 

43,410 

1*3,164 
55,36U 
70,198 


73,754 
73,811 
69,926 

76,120 
78,190 

3,510 
6,235 
6,220 

3,197 
5,801; 
5,730 

5,055 

7,204 

12,070 


2,592 
1,78U 
2,197 
1,930 
2,116 


2,199 
2,110 
2,06l 

2,621 
2,810 

391* 

158 

77 

151 

62 
1*1*7 
90 
62 
86 


10 

1* 

1 
1 
1 


37 
1*6 
25 
1*3 
68 


56 
73 
29 

27 
27 

2 

1 
1 

2 

1 
1 
1 
2 
3 


2,61*6  5/ 
1,831* 
2,221* 
1,97"* 

2,185 


2,255 

2,183 
2,090 

2,61*8 
2,837 

396 

159 
78 

153 

63 

1*1*8 

92 
61* 
89 


•*5,357 
41,576 
40,940 
53,390 
68,013 

71,499 
71,627 
67,836 

73,473 
75,354 

3,113 
6,076 
6,141 

3,044 
5,741 
5,282 

4,964 

7,140 

11,981 


37 
46 
25 
43 
68 


56 
73 
29 

27 

27 

2 

1 
1 

2 

1 
1 
1 
2 
3 


-£10 
114 

-96 


-121 
256 
-154 

-176 

192 

69 

-236 
-53 

368 


45,394 
41,622 

40,965 
53,433 
68,081 

71,345 
71,815 
67,769 

73,499 
75,380 

2,994 

6,333 
5,988 

2,869 
5,934 
5,353 
4,729 
7,089 
12,351 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund 

account 

2/ 


Government- 
sponsored 
enterprise 
(net)  37 


Total 


Less :     Deductions 
from  expenditures 


Intra- 
govera- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


"- 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  57 


Adjuetanent 
for  net 
difference 
due  to 
reporting 
method  (See 
Table  3) 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


1948 33,069 

1949 39,507 

1950 39,617 

1951 44,058 

1952 65,408 

New  reporting  basis:     6/ 


1953. 
1954. 
1955. 


1956  (Est.).... 

1957  (Est.).... 

1955-July 

August.... 
September. 
October... 
November.. 
December.. 

1956 -January . . . 
February.. 
March 


74,274 
67,772 
64,570 

64,270 
65,865 

5,382 
6,225 
5,340 

5,355 
5,172 
5,651 

5,274 
4,950 
5,399 


3,734 
3,852 
6,964 
3,654 
5,317 

5,288 

7,204jy 

8,546 

9,561 
10,200 

752 
727 

688 
900 
668 
663 
904 
870 
761 


222 

-341 

-83 

291 

-366 


-119 
-435  2/ 
108 


242 

45 

136 
168 
U5 

208 

8 

17 

-e85 

-20 

-53 


37,025 
43,018 
46,497 
48,002 
70,359 

79,443 
74,542 
73,224 

74,073 
76, 110 

6,269 
7,120 
6,144 
6,463 
5,848 
6,331 

5,893 
5,800 
6,107 


2,592 
1,784 
2,197 
1,930 
2,116 

2,199 
2,110 
2,061 

2,621 
2,810 

394 

158 

77 

151 

62 
447 

90 
62 
86 


-e,o6o 
664 

1,153 
275 
279 

472 
572 
615 

404 
381 

313 
52 

-50 

493 

-14 

-335 

233 
60 

156 


36,493 
40,570 
43,147 
45,797 
67,964 


76,773 

- 

71,860 

-257 

70,548 

312 

71,049 

-17 

72,920 

- 

5,562 

38 

6,910 

-95 

6,117 

50 

5,819 

-6 

5,800 

17 

6,218 

20 

5,570 

29 

5,679 

16 

5,864 

28 

52 

108 

68 

79 

170 


155 
256 
240 


50 

5 

9 

-11 

24 
4 

-18 
10 
55 


-210 
114 
-96 


-121 
256 
-154 

-I76 

192 

69 

-236 

-53 

368 


36,440 
40,462 
43,079 
45,718 
67,794 

76,407 
71,974 
69,899 

71,066 
72,920 

5,352 

7,256 
5,904 

5,659 
5,951 

6,264 

5,323 
5,600 
6,149 


Source:     See  Table  1. 
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Table  5.-  IntraKovernmental  Transact  lone  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1948 

19^9 = 

1950 

1951 

1952 

New  reporting  basis:  jj 

1953 

195<» 

1955 


Budget  reoeipte  vhlch  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


1956  (Est.).... 

1957  (Est.).... 

1955-JvOy 

August 
September. 
October. . . 
November.. 
December.. 

1956 -January .. . 
February.. 
March 


113 
32 
73 
87 

102 

Ikk 
228 
173 

283 
376 

* 

26 
11 

1 
* 

102 

26 
15 


Other 


6 
6 
7 

9 
10 


Budget  re- 
ceipts whloh 
are  also 
trust  fund 
expenditures 
2/ 


765 

170 

18 

20 

25 


59 
68 
81 

99 
104 

2 
4 
3 

69 
3 
3 

2 
3 
3 


Budget  receipts 
vhlch  are  also 
Government- 
sponsored 
enterprise 
expenditures 


270 
40 
29 

147 
10 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


746 
841 
880 
892 
987 

1,094 
1,188 
1,173 

1,204 

1,289 

* 

2 

17 

29 

6 

291 

3 

6 

17 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  4/ 


236 
327 
358 
378 
411 

420 
430 
439 

555 
554 

40 
5^ 
1*3 
48 
49 
48 

53 
32 
60 


Other 

5/ 


1*55 
366 
834 
398 
573 


463 
167 
166 

449 
459 

341 
60 
3 
3 
3 
3 

3 
5 

4 


Trust  fund 
recelpte  vhlch 
are  also 
trust  fund 
expenditures 
6/ 


2 
2 
2 
2 
3 

7 
18 
16 

13 
10 


Total 


2,592 

1,734 
2,197 
1,930 
2,116 

2,199 
2,110 
2,06l 

2,621 
2,810 

391* 
158 

77 

151 
62 

447 

90 
62 
86 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

( In  millions  of  dollars ) 


Itet  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
Interest  2/ 

Noncash  expenditures  Involving  issuance 
of  public  debt  securities  3V 

Net  investment 
In  public  debt 
securities 
included  In 
expenditures 

Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 

Fiscal  year 

Adjusted 
service 
bonds  4/ 

Armed  forces 
leave  bonds  5/ 

Special  notes  of  U.  S.  6/ 

Total 

Internet  I  anal 
Bank  series 

International 
Monetary  Fund 
series 

556 
581 
57>* 

638 
758 

/ 

718 
524 
497 

375 
315 

69 
31 
41 
26 
40 
87 

51* 
-7 

1 

68 
26 

3M 
38 
-28 
158 
160 
-498 

359 

5 

38 

-4 
-2 
-2 
-1 
-1 

-1 
-1 
-1 

• 
• 

* 
* 

* 
* 
* 

* 
» 
• 

-1,221 

-164 
-95 

-160 
-68 

-24 

-14 

-8 

-8 

-8 

-1 

* 

-1 
* 

* 
# 

-1 
-1 

• 

-350 
-25 
-41 

-563 

-98 

207 

13 

-9 

28 
109 
156 

55 
50 

46 

-11 

43 

30 

11 

-14 

30 

6 

28 

-507 
366 
483 
-214 
-401 

-250 

-115 

-55 

-18 
24 

-142 
-17 
-62 

321 
-213 

34 

-209 

52 

132 

-2,060 

664 

1950 

1,153 

275 

279 

Nev  reporting  basis:    J 

472 

572 

I955 

615 

404 

381 

313 

52 
-50 
493 

-14 

-335 

233 

March 

60 

156 

Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


ic, 


Fiscal  year 
or  month 


1948 , 

1949 

1950 

1951 

1952 

Hew  reporting  basis:     1/ 

1953 

1954 

1955 

1956  (tot.) 

1957  (BBt.) 

1955-July 

August 

September 

October 

November 

December 

1956-January 

February 

March 


Public  debt 
increase,  or 
decrease  (-) 


-5,994 
U78 

4,587 
-2,135 

3,883 

6,966 
5,189 
3,115 

-74 
-500 

3,210 

725 

-833 

2,3"*1 
319 
632 

-720 

60 

-3,764 


Change  in  publio  debt  and  agency  obligations  held  by  the  public 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 

the  market 


Public  and 
trust  enter- 
prise funds 


-16 

-1*6 

-8 

10 

114 


-59 
-14 
602 

211 

21*2 

27 

1 

-16 

-55 
-64 
-33 

-2 
128 

1*0 


Government- 

sponsored 

enterprises 


123 
-28 
-14 
374 
-186 


33 

11 

279 

582 
250 

* 

119 

75 

335 

235 


50 
10 


Less:     Net  inveslment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


3,060 
2,311 
-402 
3,369 
3,355 

3,068 
1,686  2/ 
1,236 

2,516 
1,777 

259 
976 
-334 

-251 
377 
146 

-379 

128 

66 


Public 

enterprise 

funds 


30 
6 

28 
104 
101 


79 
-77 
126 

91 
113 

-4 
18 
15 

15 
1 

1 

7 

12 

2 


Government- 
sponsored 
enterprises 


-99 
313 

69 

84 
179 

153 

446  2/ 

171 

340 
205 

-136 
-49 
-40 

127 
227 
-17 
285 

70 

63 


Bjualn: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  (-) 


-8,878 

-2,226 

4,870 

-5,308 

175 

3,640 
3,130 
2,463 

-2,228 

-2,103 

3,118 

-99 

-414 

2,731 

-114 

470 

-634 

28 

-3,846 


Fiscal  year 
or  month 


1948 

1949 

1950 

1951 

1952 

New  reporting  beeis: 

1953 

1954 

1955 


1956  (Est.). 

1957  (Est.). 


1955-July 

August 
September. 

October. . . 

November . . 
December.. 

1956-January. . . 
February.. 
March 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


556 
581 
574 
638 
758 


1/ 


718 
524 
497 

375 
315 

69 
31 

41 

26 

40 
87 

54 
-7 

1 


Adjusted 

service 

bonds 

5/ 


-4 
-2 
-2 
-1 
-1 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Armed 
forces 
leave 
bonds  5_/ 


-1,229 
-164 

-95 
-160 

-68 


-24 

-14 

-8 


-8 
-8 


-1 
-1 


Special  notes  of  U.  3.  5_/ 


International 

Bank 

series 


-350 
•^5 
-41 


International 
Monetary 
Fund 
series 


-563 
-98 
207 

33 

-9 


28 
109 
156 

55 
50 

46 


-11 

43 

30 
11 
-14 


Excess 
profits 
tax 

refund 
bonds  6/ 


-10 
-4 
-1 
-1 
-1 


Total 
deduc- 
tions 


-1,600 
287 
642 
489 
680 


722 
618 
644 

422 
357 

114 
31 
40 

14 

40 

130 

83 

3 

-14 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


-7,278 

-2,513 

4,229 

-5,796 

-505 


2,919 
2,512 
1,819 

-2,649 
-2,461 

3,004 
-130 
-454 

2,717 
-154 
340 

-717 

25 

-3,832 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  jj 


52 

108 

68 

79 

170 


155 

256 
240 


50 

5 

9 

-11 

24 

4 

-18 
10 
55 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


-7,330 
-2,622 

4,161 

-5,875 

-674 


2,763 
2,255 
1,579 

-2,649 
-2,46l 

2,953 
-135 
-462 

2,728 

-178 

337 

-699 

15 

-3,887 


Source:     See  Table  1. 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


i/  For  further  detail,  see  "Budget  Receipts  end  Expenditures,"  Table  1. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2. 

}J    Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as 

cash  refund  deductions  when  redeemed. 
kj    Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 

In  the  velght  of  the  gold  dollar;  excluded  from  receipts  from  the  public 


(J 


but  included  In  cash  deposits  In  the  Treasurer's  account.  A 

Total  Includes  $8  million  of  armed  forces  leave  bonds  redeemed  for  ln-fl 

surance  premiums;   after  August  31,  I9U7,  these  bonds  were  redeemable     ^ 

for  cash  (see  Tables  6  and  7). 

As  announced  February  17,  I95U;    see  page  1,   footnote  6. 

Lees  than  $500,000. 


Footnotes  to  Table  4 


1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Tabls  2. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
U,  and  5.  Includes  net  change  In  balances  in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

3_/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  in  Federal  securities.  On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  tabls  In  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  marlcet. 

k/    Not  reported  prior  to  195*. 

%/    Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  As  announced  February  17,  195*;  see  page  1,  footnote  6. 

2/  See  Table  7,  footnote  2. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953,        5_/ 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
through  19*9,  proceeds  of  ship  sales  which  had  been  carried  in  trust        6/ 
accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property. 

3_/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

kj    Includes  relatively  Baal]  amounts  of  deductions  from  salaries  paid  by       2/ 
trust  funds  and  Government-sponsored  enterprises.  * 


Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia. 
Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund, 
and  transfers  from  Railroad  Unemployment  Insurance  Administration 
Fund  to  Unemployment  Trust  Fund. 

As  announced  February  17,  195*;  see  page  1,  footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  195*,  consists  only  of  public 
debt  Interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease  (-).  Not  reported  as  a  separate  clearing  account  prior  to  195*; 
inte-est  reported  when  paid  by  Treasurer  prior  to  November  19*9. 
Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net 
Issuance,  or  redemption  (-). 

Issued  in  1936  In  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  19*5. 
Issued  in  19*7  in  payment  for  accumulated  leave.  Figure  for  19*0 
excludes  $8  million  redeemed  for  insurance  premiums  prior  to  August  31, 
19*7,  which  was  Included  in  trust  account  receipts  (see  Table  3, 


footnote  5);  after  that  date  they  were  redeemable  for  cash.  The  last 
of  these  bonds  matured  in  1951- 

6/  Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  In  the  form  of  nanlnterest -bearing, 
nonnegotlable  notes  payable  on  demand  (see  19*7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  *8,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

2/  By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  In- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  *). 

8/  Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  195k,  see  footnote  2. 

2/  As  announced  February  17,  195*;  see  page  1,  footnote  6. 

*   Less  than  $500,000. 


Footnotes  to  Table  7 


IJ 


As  announced  February  17,  195*;   see  page  1,  footnote  6-  -^ 

in  this  table,  beginning  195*,  in  accordance  with  *rea^J*  "L^f 
documents,  net  investment  in  United  States  securities  by  Government 
sponsored'enterprises  includes  a  small  amount  by  other  "f"^1!"       k  * 

regarded  as  representing  net  transactions  with  the  public.     In  Table  4 
unle7"Trust  Account  and  Other  Transactions,"  these  amounts  are  included  6/ 

in  trust  and  deposit  fund  account  investment.  , 

Accrued  discount  on  savings  bonds  and  bills,  which  is  *«*«**£  the  V 

principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  then  $500,000. 


v 
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DEBT  OUTSTANDING  AND  TREASURERS  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


19*8 ... 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

195*-December. . 

1955-July 

August. . . . 

September. 

October... 
November. . 
December.. 
1956 -January... 
February . . 
March 


Total  outstanding 


Total!/ 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,3*1 
27*,*l8 

278,78* 
277,626 
278,352 
277,52* 

279,866 
280,189 
280,822 

280,102 
280,167 
276,*04 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27*,37* 

278,750 

277,58* 
278,309 
277,*76 

279,818 
280,136 
280,769 

280,0*9 
280,108 
276,3*5 


Guaran- 
teed 
securi- 
ties 2/ 


73 
27 
20 
29 
*6 

52 

81 
** 


3* 

*2 
*3 
*8 

*8 
53 
53 

53 

58 
59 


Interest -bearing  debt 


Total 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,76* 

27*,995 
275,753 
27*,925 

277,32* 
277,681 
277,851 
277,221 
277,351 
273,539 


Public 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 
263,9*6 
268,910 
271,7*1 

275,731 

27*,955 
275,711 
27*, 879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,  *8l 


Guaran- 
teed 
securi- 
ties 2/  37 


69 
2* 
17 

27 

** 

51 

80 
*3 

33 
*1 
*3 

*7 

*7 
52 
52 
51 
56 
57 


Total 


2,23* 
2,012 
2,150 
2,372 
2,2** 

2,126 
2,351 
2,63* 

3,020 

2,630 
2,599 
2,598 

2,5*2 
2,509 
2,970 
2,881 
2,816 
2,865 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


2,229 
2,009 
2,1*8 
2,370 
2,2*2 

2,125 
2,350 
2,633 

3,019 
2,629 
2,598 
2,597 

2,5*1 
2,508 
2,970 
2,879 
.2,81* 
2,863 


Matured 


280 
2*5 
265 
512 
*19 
298 
*37 
589 

1,003 

5*2 
513 
51* 
*68 
*35 
857 
735 
660 
725 


Monetary 
Fund  */ 


1,161 
1,063 
1,270 
1,283 
1,27* 
1,302 
1,*11 
1,567 

1,528 

1,613 
1,613 
1,613 
1,602 
1,602 
1,6*5 
1,675 
1,686 
1,672 


Other 
5/ 


788 
701 
613 
575 
550 

525 
502 
*77 

*88 

*7* 
*73 
*71 

*70 
*71 
*67 

*69 

*67 
1*66 


Guaranteed 
securi- 
ties 2/ 

(matured) 


Source:  Dally  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held,  by  the  Treasury. 

Consists  of  FHA  debentures  beginning  March  1953. 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription, 


I 


5/ 


pursuant  to  provisions  of  the  Brettom  Woods  Agreements  Act.  The  notes 
bear  no  Interest,  are  nonnegotiable,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  19*7-191*9 
are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  issued  to  the  International  Bank  (see  footnote  *). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 

Total 
public 
issues 

Marketable 

Nonmarke table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

0.  s. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
1/ 

Speolal 

month 

Bank 

eligi- 
ble 

Bank  re- 
stricted 
1/ 

19*8 

1950 

1951 

1952 

195*-Dec . . . 

1955^July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Dsc... 
1956  ^Jan... 
Feb... 
Mar... 

250,063 
250,762 
255,209 
252,852 
256,863 

263,9*6 
268,910 
271,7*1 

275,731 

27*,955 
275,711 
27*, 879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,  *8l 

219,852 
217,986 
222,853 
218,198 
219.12* 

223,*08 
226,681 
228,*91 

233,165 

231,615 
231,*72 
230,988 

233,619 
233,615 
233,873 
233,58* 
233,607 

229,7116 

160,3*6 
155,1*7 
155,310 
137,917 

1*0,*07 

1*7,335 
150,35* 
155,206 

157,832 

158,571 
158,860 
159,*75 

162,5** 
162,561 
163,251 
163,3*0 
163,350 
159,510 

13,757 
11,536 
13,533 
13,61* 
17,219 

19,707 
19,515 
19,51* 

19,506 

19,913 
20,311 
20,810 

20,812 
20,812 
22,313 
22,315 
22,315 
20,813 

22,588 
29,*27 
18,*18 
9,509 
28,*23 

15,85* 
18,*05 
13,836 

28,*58 

16,037 
9,0*7 
9,0*7 

12,017 
12,017 
15,7*1 
15,7*1 
15,7*1 
20,759 

11,375 
3,596 
20,1*0* 
35,806 
18,963 

30,*25 

31,960 

*0,729 

28,033 

*0,7*6 
*7,6o8 
*7,707 

*7,797 
*7,817 
*3,2&5 

*3,37* 
*3,388 
36,036 

62,826 
60.789 
53,159 
*2,772 
1*8,200 

63,9&0 
71,706 
81,057 

76,0** 

81,826 
81,8** 
81,861 

81,868 
81,865 
81,862 
81,860 

81,856 
81,852 

*9,636 
*9,636 
*9,636 
36,061 
27,1*60 

17,2*5 
8,672 

5,706 

161* 
162 
160 
156 
1*2 

12* 
96 
71 

85 

50 
50 
50 

50 
50 
50 
50 

50 
50 

59,506 
62,839 
67,5** 
80,281 
78,717 

76,073 
76,326 
73,285 

75,333 

73,0*3 
72,612 
71,513 
71,076 
71,055 
70,622 

70,2*5 

70,257 
70,236 

53,27* 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

57,672 

58,*07 
58,*50 
58,290 

58,261 
58,279 
57,92* 

57,6*9 

57,681* 
57,727 

*,39* 
*,860 
8,*72 
7,818 
6,612 

*,*53 
5,079 
1,913 

*,5*8 

1,655 
1,202 
399 
81 
65 
36 
28 
23 
11 

563 
396 
297 

*7 

959 

95* 

95* 

1*,526 

1*,0*6 

13,288 
12,775 
12,589 

12,681 

12,572 
12,550 
12,*51 

12,360 
12,3*0 
12,300 
12,210 

12,198 

12,061 

316 
369 
285 
319 
373 

**7 
*ll 
*17 

*33 

*10 
*10 
373 

37* 
371 
362 

357 

352 
336 

30,211 
32,776 
32,356 
3* ,653 
37,739 

*0,538 
*2,229 
*3,250 

*2,566 

*3,3*0 
**,238 
*3,891 

*3,657 
**,013 
*3,926 

*3,585 

*3,688 
*3,736 

Source:     Dally  Treasury  statement. 

1/    Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:     (1) 
concurrently  with  the  *th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  lnvestaasnt  of 
their  savings  deposits;    (2)  they  might  temporarily  acquire  such 


issues  through  forfeiture  of  collateral;   (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 

2/     Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955. 

jj    Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal" 
Savings 
and  loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Rational 
Servloe 
Life 
Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other™ 
2/ 

19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1954 -Dec ember. . 

August.... 
September. 

October. .. 
November. . 
December.. 

1956-January. . . 
February.. 

30,211 

32,776 
32,356 
3"*, 653 
37,739 

40,538 
42,229 
1*3,250 

42,566 
43,340 
44,238 
»*3,891 

1*3,657 
44,013 
!*3,926 

1*3,585 
43,688 
>*3,736 

549 
666 
808 
868 
888 

846 
892 
835 

860 

833 
831 
832 

834 
828 
667 

735 
739 
740 

37 

117 

119 

77 

50 

50 
232 
200 

263 

11*5 

85 

67 

67 
67 
64 

53 
50 
50 

7,709 

9,003 

10,418 

12,096 

14, 047 

15,532 
17,051* 
18,239 

17,577 
13,466 
18,905 
18,635 

18,407 
18,586 
18,663 

18,435 
18,506 
18,682 

7"* 
95 
79 
86 
79 
61 
84 
91* 

91 

84 
84 
86 

88 
91 
93 

97 

98 

100 

2,823 
3,270 
3,817 
!*,391 
5,014 

5,602 
5,854 
6,168 

5.918 
6,145 
6,379 
6,393 

6,433 
6,452 
6,457 

6,455 
6,449 
6,464 

1,286 
1,318 
1,292 

1,300 
1,300 

1,299 
1,234 
1,233 

1,216 
1,226 
1,221 
1,219 

1,215 
1,232 

1,207 
1,204 
1,200 
1,196 

6,935 
7,288 
5,342 
5,1*36 
5,191 

5,249 
5,272 
5,346 

5,242 

5,31*0 
5,390 
5,381 

5,37!* 
5,368 

5,364 
5,360 
5,355 
5,31*3 

1,912 

1,952 

1,802 

706 

552 

452 

213 

91 

164 

71 
46 
46 

72 
42 
26 

13 
6 
6 

1,374 
1,720 
2,058 
2,414 
2,863 
3,128 
3,31*5 
3,1*86 

3,370 
3,1*1*1 
3,1*87 
3,485 

3,1*56 

3,1*91 
3,1*99 

3,1*62 
3,502 
3,509 

7,500 
7,340 
6,616 
7,266 
7,71*5 

8,287 
8,024 

7,479 

7,775 
7,508 
7,726 
7,660 

7,618 
7,779 
7,789 

7,671 
7,678 
7,539 

11 
7 
6 

13 
9 

32 

24 
79 

91 
80 
85 
87 
94 
98 
97 

97 
107 
108 

Source:  Dally  Treasury  statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds ,  Ferm Tenant  Mortgage  Insurance  Fund,  and  Veterans*  Special  Term 
Insurance  Fund, 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  Interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 

interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Hon- 
aarket- 
able 
issues 

y 

Special 
issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties 1/ 

Publio 
debt 

Publio  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

anteed 

or  month 

Total 
2/ 

Bills 
U 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

1950 

1951 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,764 

274,995 
275,753 
274,925 

277,324 
277,681 
277,851 
277,221 
277,351 
273,539 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,741 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,1*81 

5,1*57 
5,606 
5,613 
5,71*0 
5,982 

6,432 
6,300 
6,388 

6,316 

6,456 
6,573 
6,602 

6,698 
6,731 
6,914 

6,9:2 
6,927 
6,926 

5,1*55 
5,606 
5,613 
5,71*0 
5,981 

6,431 
6,298 
6,387 

6,315 

6,455 
6,572 
6,601 

6,697 
6,729 
6,913 
6,911 
6,925 
6,925 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 

2.291 

2.348 
2.384 
2.402 

2.416 
2.425 
2.490 

2.495 
2.499 
2.533 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.3"*2 
2.351 

2.291 

2.348 
2.384 
2.402 

2.416 
2.425 
2.1*90 

2.495 
2 .499 
2.533 

1.91*2 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 
2.079 

1.963 

2.080 
2.141 
2.172 

2.199 
2.213 
2.323 

2.330 
2.336 
2.390 

1.014 
1.176 
I.I87 
1.569 
1.711 
2.254 
.843 
1.539 

1.064 

1.51*2 
I.665 
1.919 
2.120 
2.231 
2.427 
2.485 
2.528 
2.426 

1.042 
1.225 
I.I63 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.270 
1.525 
1.525 
1.704 
1.705 
2.390 
2.390 
2.390 
2.527 

1.204 
1.375 
1.31*1* 
1.399 
I.560 

1.751* 
I.838 
1.846 

1.795 

1.845 
I.S67 
I.867 

1.366 
1.866 
1.937 
1.936 
1.936 
2.076 

2.309 
2.313 
2.322 
2.327 
2.317 

2.31*2 
2.440 
2.480 

2.480 

2.485 
2.485 
2.485 

2.485 
2.485 
2.485 
2.485 
2.485 
2.485 

2.623 
2.629 
2.569 
2.623 
2.659 
2.720 
2.751 
2.789 

2.766 

2.792 
2.795 
2.802 

2.&06 
2.808 
2.812 
2.815 
2.817 
2.819 

2.588 
2.596 
2.589 
2.606 

2.675 

2.71*6 
2.671 
2.585 

2.664 

2.584 
2.584 
2.588 

2.590 
2.590 
2.592 

2.593 
2.595 
2.595 

1.924 
2.210 
2.684 
2.656 
2.578 

2.575 

1952 

I953 

1955 

1954-Deo  ember. 

August... 
September 

October. . 
November. 
December. 
1956-January.. 
February. 
March .... 

2.51*7 
2.590 

2.613 

2.590 
2.587 
2.584 

2.584 
2.578 
2.581 
2.601 
2.599 
2.597 

Source:  Dally  Treasury  statement. 

Note:  The  computed  annual  interest  charge  represents  the  amount  of 

interest  that  would  be  paid  if  each  interest-bearing  issue  outstand-       y 

lng  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  annual  rate  of  Interest.  The  charge  is  com-       3V 

puted  for  each  issue  by  applying  the  appropriate  annual  interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge        4/ 

for  »ll  Interest-bearing  issues  constitutes  the  total  computed 

annual  Interest  charge.  The  average  annual  Interest  rate  is  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or 
for  any  group  of  issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  includes  "Other, bonds";  see  Table  2. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 
The  »t""i«i  Interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 


< 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


Bid  of 
flaoal 
year  or 
month 


Total 


Commodity 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 
Washington 
2/ 


Federal 
National 
Mortgage 
Associa- 
tion 3/ 


Housing 
and  Home 
Finance 
Adminis- 
trator 

y 


International 
Cooperation 

Administra- 
tion 5/ 


Public 
Housing 
Adminis- 
tration 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secre- 
tary of 
Agri- 
culture 
U 


Tennessee 

Valley 

Authority 


Veterans' 

direct 

loan 

program 


Under 
Defense 
Production 
Act  of 
1950  8/ 


Other 
2/ 


19*8 

19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195^-Dec., 
1955-July. 

Aug.. 

Sept. 

Oct.. 

Hot.. 

Dec., 

1956 -Jan.. 
Feb.. 
Mar.. 


2,789 
6,851 

8,1*23 
9,027 
9,56U 

12,125 
12,869 
16,175 

H*,510 

1j6,3W< 
17,188 
17,^9 
17,9U2 
18,292 
18,61*5 

18,938 
18,921 
19,239 


1*1*0 
1,669 
3,193 
2,555 

1,970 

3,612 

l*,l8o 
7,608 

5,532 

7,61*0 

8,U78 

8,730 

9,085 

9,389 

9,875 

10,076 

10,130 

10,383 


971 

914 

96U 

1,01*0 

1,088 

1,227 
1,31*7 
1,310 

1,351* 
1,285 
1,285 
1,272 

1,270 
1,271 

1,268 

1,225 
1,229 
1,223 


1,51*9 
2,038 

2,1*1*6 
2,233 
1,966 

2,1*1*9 

1,983 

1,979 
1,967 
1,987 
1,997 
2,002 

2,028 
1,939 
1,935 


1 
30 
1*1* 

67 
102 
130 

111* 
131* 
131* 
11*1* 

11*1* 
171* 
151* 

151* 
155 
165 


782 

961* 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,210 
1,210 
1,210 
1,210 
1,211 

1,212 
1,212 
1,212 


362 
337 
31*9 
1*89 
655 

655 

215 

61 

90 

61* 
86 
61 

58 
61 

50 

71* 
53 

68 


1,856 

1,1*56 

27I* 

197 

159 
15U 


718 
1,015 
1,281 
1,527 
1,731 

1,933 
2,091 
2,207 

2,145 

2,267 
2,267 
2,267 

2,312 
2,312 
2,276 

2,321 
2,321 
2,321 


65 
58 
78 

117 

172 
162 

166 

187 
187 
187 

212 
212 
11*1 

176 
211 
208 


5U 
52 
1*9 
1*1* 
39 

31* 
29 
11* 

11* 
11* 


107 

178 

270 
367 
1*91 

1*32 

1*91 
1*91 
537 
537 
537 
537 

537 

537 
58U 


158 
395 
1*16 
773 
1,002 

991 
1,052 
1,053 
1,056 

1,109 
1,109 
1,112 

1,116 
1,116 
1,119 


2W* 
226 
100 
100 


2 
16 

16 

17 
18 
18 

19 
19 
19 
20 
20 
20 


Source:  Dally  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

1/  From  September  1950  through  July  1951*,  ooneists  of  notes  of  the 
Housing  and  Hone  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  I95I*,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
1951*,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1951*;  and  housing 
loans  for  educational  institutions  beginning  July  1951.  Botes  issued 
to  borrow  for  the  Federal  National  Mortgage  Association  are  shown  under 
the  Association. 

5./  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 

dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30,  1955 
as  successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 
periods  are  for  predecessor  agencies. 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 


% 


through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
I95U,  under  Reorganization  Plan  No.  2  of  1951*,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows :  $1*2  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  .qm«i1 
Business  Administration. 
For  Farmers'  Home  Administration  program. 
0/    Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense  materials 
procurement;  Reconstruction  Finance  Corporation,  January  1951  through 
September  1953  (after  which  its  activities  under  this  act  were  trans- 
ferred to  the  Secretary  of  the  Treasury),  and  the  Secretary  of  the 
Treasury  beginning  October  1953;  the  Secretary  of  the  Interior 
(Defense  Minerals  Exploration  Administration)  beginning  June  1951;  the 
Export -Import  Bank  of  Washington  beginning  April  1952;  and  the 
Secretary  of  Agriculture  beginning  June  I95I*. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  end 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
191*8-49,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
19l*9-5l,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6),  and 
Small  Business  Administration  beginning  September  1954;  and  revenue 
bonis  issued  by  Saint  Lawrence  Seaway  Development  Corporation,  begin- 
ning November  1951*. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  I9U8  (62  Stat.  II87). 


2/ 


12/ 


mm 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


End  of  fiscal 
year  or  »onth 


1948 

1949 

1950 

1951 

1952 

1953 

195>* 

1955 

1954-Dec 

1955-July 

August... 
September 
October.. 
November. 
December. 

1956 -January.. 
February . , 
March 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 


Total 


5,370 
3,862 
5,927 
7,871 
7,48l 

5,096 
7,2^3 
6,362 

5,3"* 

6,957 
5,888 
5,533 
5,1*55 
5,28o 
4,697 

3>38 

4,950 
7,231 


Bullion,  coin,  and  currency 


1,073 

1,022 
1,052 
1,01(6 
1,009 

981* 
1*97 
1*93 

1*89 

1*97 
1*98 
1*99 
1*88 
1*96 
1*91 
1*92 
1*91* 
1*90 


Other 


191 
219 
191 
176 
191* 

161 
191 
I87 

166 

171 

163 
11*6 

1U9 
11*5 
11*1 

17l* 
168 
159 


Deposits  In  Federal  Reserve  Banks 


Available 
funds 


1,928 

U38 
950 
338 
333 

132 
875 
380 

563 
621* 
393 
551* 
1*81* 
1*77 
397 
1*28 
551* 
531* 


Source:     Daily  Treasury  statement. 
1/     On  account  of  withheld  taxes  and  sales  or  Government  securities. 
2/    Beginning  December  1954,  Post  Office  Department  and  Postmasters •  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of-the 


In  process 
of  collection 


123 
103 
11*3 
250 
355 

210 
27U 
31*3 

111 

179 
H*3 
191 

177 
11*1 
159 
331 

283 
191 


Deposits  in 

special 

depositaries 


1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
i*,365 

3,1*61 

1*,972 
i*,liB8 
3,638 

3,672 
3,538 
3,036 

1,1*71* 
2,914 
5,345 


Other 
deposits 

collections 


283 
309 
323 
380 

484 

538 
570 
593 

554 
514 
501 
506 

485 
483 
472 

540 
538 
512 


Liabilities 


438 
392 
410 
514 
512 

426 
476 
146  2/ 

164 
146 
135 
157 
142 
161 
153 
I87 
194 
159 


Balance  in      , 
account  of 
Treasurer  of 
U.   S. 


4,932 
3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,2L5 

5,l8o 
6,811 
5,753 
5,376 

5,314 
5,119 
4,545 

3,252 
4,756 
7,072 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change  in 
method     of  reporting  Post  Office  Department  transactions. 


< 
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May  1956  2J 

. STATUTORY  DEBT  LIMITATION __ 

The  Second  Liberty  Bond  Act,    ae   amended      (31  U.3.C.  except   that   this   amount   was    Increased   by   $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August   26,    135k,    and  ending  on  June   30,    1956 

under   authority   of   that    act,    and   the   face   amount  of  by    acts    approved  August    2g,    19514.,    and   June   30'    1955' 

obligations   guaranteed  ae   to   principal   and  Interest     by  Obligations    issued  on   a  discount  basis,    and   subject   to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner 

the  Secretary  of  the  Treasury),    shall   not    exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate    $275   billion   outstanding   at    any   one   time,  redemption   values. 

Table   1.-  Status  under  Limitation,   March  31,    1956 

(In  millions  of  dollars) 

"^J^r\?k6B%?Vsec  *%?*7*  be1out"t-nJl?8  at  >"*  °°°  «»,   «nder  limitation  imposed  by  the  act 

or  June  26,   1946  (31  u.S.C.   757  b),   ae  Increased  temporarily  by  the  acts  of  August  28,   1954,   and  June  30,   I955 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.   S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Aot,  as  amended 2_5  g7g 

Guaranteed  securities   (excluding  those  held  by  the  Treasury) ' 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

•«•..*■•.•.............. ,      c/5  ,935 

Balance  Issuable  under  limitation r 

5,065 

Source:     Bureau  of  the  Public  Debt.  "  ~ — 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1956 

^^^       (in  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificate  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarketable : 

U.   S.   savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,   Investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds ... ""•!!! 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes   (less  gold,  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 

Total  public  debt 

Guaranteed  securities:     1/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:     Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 

limitation 


20,813 
20,759 
36,036 
81,852 


159,1*61 


57,727 

11 

336 

12,161 


70,236 


■6,736 


273A32 


720 


51 

1 


1,672 


1,721. 


275,876 


57 
2 


59 


275,935 


Hot  subject  to 

statutory  debt 
limitation 


50 


50 


50 


191 

218 

6 


U15 


469 


Total 
outstanding 


20,813 
20,759 
36,036 
81,852 
50 


159,510 


57,727 

U 

336 

12, 161 


70,236 


"6,736 


273,  Wl 


725 


51 

1 

1,672 

191 

218 

6 


2,138 


276,345 


57 
2 


59 


1/  Excludes  guaranteed  securities  held   by   the  Tr< 


276,404 


2k 
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Year 

month 


1956 
Apr... 

May... 

June.. 


Aug... 
Sept.. 

Oct... 

Dec... 


1957 
Feb. 

Mar. 

Apr. 
May. 
Aug. 
Oct. 


1958 
Mar.. 

Apr. . 

June. 


Oct.. 
Dec.. 


Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  March  31,  1956 

(In  millions  of  dollars) 


Description  of  security  \J 


Bills 

1-1/2$  Note 


U/l/56-EA 


Bills. 


Bills 

2$  Certificate  -         6/22/56-B 

(tax  anticipation  series) 

2-lA$  Certificate  -  6/22/56-C 
(tax  anticipation  series) 


2$ 


Note 


2-1/2$  Bond  2/ 
2-3A£  Bond 
2-lA$  Bond 

1-1/2$  Note 

2-5/8$  Certificate  - 

Total 


8/15/56-B 

3/15/56-58 
9/15/56-59 
9/15/56-59 

lO/l/56-H) 

32/1/56-D 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-5/8$  Certificate  -         2/15/57-A 


2-3/8$  Bond 
2-7/8$  Note 

1-1/2$  Note 

1-5/8$  Note 

2$  Note 

1-1/2$  Note 

Total 


3/15/57-59 
3/15/57-A 

U/1/57-EA 

5/15/57-B 

8/15/57-C 

10/1/57-H) 


2-1/2$  Bond 

1-1/2$  Note 

2-3/8$  Bond 
2-3A$  Bond 
2-7/8$  Note 

1-1/2$  Note 

2-1/2$  Bond 

Total 


3/15/56-58 

U/l/58-EA 

6/15/58 

6/15/58-63 

6/15/58-A 

lO/l/58-BO 

12/15/58 


6,1*05 
2 

8,007 

6,1*01 
1,1*86 

2,970 


12,5^7 


550 
9,083 


Callable  issues 
classified  by 
year  of: 


First 
call 


1*7,1*52 


7,219 

2,997 

531 

M55 

3,792 

821* 

19,519 


383 
l*,2l*5 
U,392 

121 

2,368 


11,509 


1,W*9 

982 

3,821 


6,252 


Final 
matu- 
rity 


927 


927 


919 


Year 

and 
month 


1959 
Feb.. 

Mar.. 

Apr.. 
June. 

Sept. 

Oct.. 
Dec. 


1,1*1*9 


919 


1,1*1*9 


i960 
Apr. 

Oct... 

Nov.. 

Dec. 


1961 
June. 

Sept. 

Not.. 


Description  of  security  }J 


1-7/8$  Note 

2-3/8$  Bond 

1-1/2$  Note 

2-1/1+$  Bond 

2-3A#  Bond 
2-lA$  Bond 

1-1/2$  Note 

2-lA*  Bond 

Total 


1-1/2$  Note 
1-1/2$  Note 
2-1/8$  Bond 
2-3A£  Bond 
Total 


2/15/59-A 
3/15/57-59 

l*/l/59-EA 
6/15/59-62 

9/15/56-59 
9/15/56-59 

IO/I/59-HO 

12/15/59-62 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


l*/l/60-ZA 

1O/1/6O-B0 

11/15/60 

12/15/60-65 


3$  Panama  Canal  bond  -     6/1/61 
2-3A*  Bond     -                   9/15/61 
2-1/2$  Bond     -                   U/15/61 
Total 


5,102 


119 


99 


5,320 


Callable  issues 
classified  by 
year  of: 


First 
call 


198 

223 

3,806 


1*,228 


50 

2,239 

11,177 


13,1*66 


5,275 


3, ^3 
8,738 


Final 
matu- 
rity 


927 


982 
3,821 


5,730 


1,U85 


l,!+85 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


< 


May  1956 


25 


.DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1956  -  (Continued) 

(in  millions  of  dollars) 


Description  of 

security  ]J 

/taount 

of  maturities 

Tear 
month 

Description  of 

security  i/ 

Amount  of  maturities 

Tear 
and 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

Filed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-1/4*  Bond 
2-l/25t  Band       - 

2-1/4*  Bond 

2-3/4*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total.. 

6/15/59-62 
6/15/62-67 

12/15/59-62 

6/15/58-63 

8/15/63 

12/15/63-68 

- 

2,115 

5,275 

3,463 
8,738 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,825 

Dae... 

- 

- 

- 

2,115 
2,825 

6,755 

3,752 

3,828 

1963 

- 

- 

7,580 

2-1/254  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

June. . 
Aug.. . 
Dec... 

6,755 

2,825 

3,752 
3,828 

919 

4,715 

1964 

2-1/2*  Bond 
2-l/25t  Bond 
Total 

6/15M-69 
12/15/64-69 

2,959 

Dec. .. 

- 

_ 

- 

7,580 
4,715 

- 

2-1/254  Bond 
2-3A54  Bond       - 
Total 

3/15/65-70 
12/15/60-65 

I965 
Mar... 

- 

1,485 

1,878 
2,716 
3,801 

Dec 

- 

- 

8,395 

3-1/4*  Bond       - 
3-1/4*  Bond       - 

3*           Bond 

6/15/78-83 
6/15/78-83 

2/15/95 

1,606 

- 

4,715 
2,959 

1,878 
2,716 
3,801 

1,485 

2-1/254  Bond 

2-1/2*  Bond 
2-1/254  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1966 

Mar... 

1967 

- 

2,115 

1,606 

June. . 

Sept.. 
Dec. .. 

2,745 

- 

8,395 

2,115 

m 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Qutationa";  for  tax 
status,  see  "Treasury  Survey  of  Ownership." 
2/  Hot  called  for  redemption  on  March  15,  1956.  Callable  on  four  months' 
notice  on  September  15,  1956,  succeeding  Interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  In  millions) 


Issue  date 


regular  3eri es : 

1955-  Nov.  3.. 

Mot.  10.. 

Nov .  17 . . 

Nov.  25.. 

Deo.  1.. 

Dec.  8.. 

Dec.  15.. 

Dec.  22.. 

Dec.  29.. 

1956-Jan.  5.. 

Jan.  12.. 

Jan.  19.. 

Jan.  26.  . 

Feb.  2.., 

Feb.  5.., 

Feb.  16... 

Feb.  23... 

Mar.  1.., 

Mar.  8... 

Mar.  15.., 

Mar.  22.., 

Mar.  29.., 


Description  of  new  Issue 


Maturity 
date 


I956- Feb.  2. 

Feb.  9. 

Feb.  16. 

Feb.  23. 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 


July 
July 
July 
July 

Mar. 

5-. 
12.. 
19.. 
26.. 

23.. 

91 
91 
91 
91 

Tax  Anticipation  Series: 

1955-Dec.  15 

99 



Number  of 
days  to 
maturity 


Apr. 
Apr. 
Apr. 
Apr. 


5. 

12. 
19. 
26. 


May  3. 

May  10 . 

May  17. 

May  24. 

May  31. 

June  7. 

June  14. 

June  21. 

June  28. 


91 

91 
91 
90 

91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 


Amount  of 

bide 

tendered 


2,1*29.1 
2, 222.lt 
2,320.1* 
2,17>*.l 

2,213.7 
2,155.0 
2,510.0 
2,307.5 
2,!*06.7 

2,1*59.9 
2,1*92.8 
2,686.1 
2,596.0 

2,3^7.2 
2,1*13.3 
2,389.1 
2,1*50.1 

2,592.7 
2,156.0 

2,1*21*.!* 
2,762.7 
2,566.0 

2,178.1* 
2,471.5 

2,339.0 
2,527.0 


4,130.2 


Total 
amount 


1,602.2 
1,599.7 
1,600.2 
1,600.1 

1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
l,6oo.S 
1,600.1 
1,601.3 
1,601*. i* 
1,600.1 
1,600.2 
1,600.6 
1,600.1* 

1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,501.4 


Amount  of  bids  accepted 


On  compet- 
itive basis 


1,359.9 
1,361.7 
1,378.6 
1,369.0 

1,387.2 
1,377.1 
1,363.3 
1,351.8 
1,407.2 

1,388.0 
1,329.7 
1,315.6 
1,3^5.3 

1.37M 
1,370.5 
1,393.1 
1,359.9 
1,386.0 
1,380.8 
1,352.9 
1,314.7 
1,358.1 

1,359.3 
1,323.3 
1,317.5 
1,333.!* 

1,148.3 


On  noncompet- 
itive basis  1/ 


242 .3 
238.1 
221.6 

£31.1 
214.1 
223.1 
237.7 
249.1 
195.8 

214.0 
270.8 
286.0 
255.4 

226.1 
230.3 
206.9 
241.4 
218.5 
219.3 
247.3 
286.0 
242.3 
240.1 

277.9 
282.5 
268.2 


353.1 


In 
exchange 


153.1* 
63.5 
32.1 
62.7 

99.4 
52.0 
39.7 
27.5 
217.3 
26.9 
28.5 
32.1 
36.9 

139.9 
65.0 
28.6 
97.6 

104.3 
31.1 
44.4 
82.4 

128.4 

30.3 

36.2 
36.9 
32.2 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,600.7 
1,600.5 
1,600.6 
1,000.2 

1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 
1,602.2 
1,599.7 
1,600.2 
1,600.1 
1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 
1,601.9 
1,600.5 
1,601.6 
1,600.8 


Total  unma- 
tured issues 
outstanding 
after  new 
issues 


20,613.0 
20,612.2 
20,811.8 

20,811.7 

20,812.9 
20,811.0 
20,809.8 
20,809.7 
20. 811. 9 

20,813.8 
20,813.6 
20,814.3 
20,813.4 

20,811.7 
20,812.8 
20,812.6 
20,813.9 
20,817.1 
20,817.0 
20,8l6.1 
20,815.8 
20,813.2 

20,811.4 
20,812.1 
20,810.5 
20,811.2 


Issue  date 


Regular  Series: 

1955- Nov.  3. 

Nov.  10. 

Nov.  17. 

Nov.  25. 


Dec. 
Dec. 


Dec.     15. 
Dec .     22 . 


Dec 

1956 -Jan 


29. 


5. 

Jan.  12. 

Jan.  19. 

Jan .  26 . 

Feb.  2. 

Feb.  9. 

Feb.  16. 

Feb.  23. 

Mar.  1. 

Mar.  8. 

Iter.  15. 
Mar. 
Mar. 
Apr. 
<>pr. 
Apr. 


22. 

29 

5  P 

12  p 

19  P 

Apr.     26  p 

Tax  Anticipation  Series: 
1955-Dec.   15 


On  total  bids  accepted 


Average  price 
per  hundred 


99.449 
99.1*86 
99.432 
99.390 

99.381 
99.375 
99.31*5 
99.338 
99.321 
99.371 
99.31*1* 
99.370 
99.433 

99.393 
99. '+26 
99.396 
99.386 

99.391 
99.451 
99.!*00 
99.388 
99.451 

99. 391* 
99.309 
99.300 
99.295 


99.322 


Equivalent  average 
rate  2/ 


(Percent) 

2.179 
2.034 
2.248 
2.440 

2.450 
2.471 
2.591 
2.618 
2.687 
2.489 
2.596 
2.493 
2.244 

2.402 
2.271 
2.388 
2.430 

2.409 
2.173 
2.374 
2.422 
2.173 
2.397 
2.497 
2.769 
2.788 

2.465 


On  competitive  bide  accepted 


High 


Price  per  hundred 


'-jo«:      Bureau  of  the  Public  Debt. 
1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  accepted  competitive  bids. 
J     Bank  discount  banls. 
J/     Except  $150,000  at  99.475. 

4/     Except  $300,000  at  99.1*86,  $330,000  at  99.432,  and  $150,000  at  99  425 
5/     Except  $1,100,000  at  99.450. 
ZJ    Except  $300,000  at  99.646. 
7/     f.xcept  $1,000,000  at  99.430. 
-J     Kxcept  $100,000  at  99.461. 
2/     Excapt  $100,000  at  99.925. 

$0,000  at  99.!*30,  $800,000  at  99.429,  $200,000  at  99.404     and 
■  1.1(00. 


99.452  37 

99.514 

99.507 

99.1*00   4/ 

99.400  5/ 
99.393   %] 
99.393 
99.350 
99.355 

99.393    1/ 
99.393 
99.376 
99.440 

99.>*06  8/ 
99.429 

99.  W*3  , 

99.403  97 

99.393  10/ 
99.464  11/ 
99.410  12/ 
99.**15 
99.457 

99.401  137 

99.320  14/ 
99.300  12/ 

99.360  16/ 


Equivalent  rate  2/ 


(Percent) 

2.168 
1.923 
1.950 
2.400 

2.374 
2.401 
2.401 
.571 
552 
401 
401 
469 
215 

2.350 
2.259 
2.204 
2.362 
2.401 
2.120 
2.331* 
2.314 
2.148 

2.370 
■d  .247 
2.690 
2.769 

2.327 


Price  per  hundred 


99.446 
99.472 
99.422 
99.375 
99.368 
99.358 
99.342 
99.330 
99.317 
99.366 
99.337 
99.368 
99.429 

99.387 
99.1*24 
99.392 
99.384 

99.390 
99.!*26 
99. 391* 
99.386 
99.!*1*8 
99.388 
99.363 
99.290 
99.293 

99.313 


Equivalent  rate  2/ 


(Percent) 

2.184 
2.O89 
2.287 
2.50C 

2.500 
2.540 
2.603 
2.651 
2.702 

2.506 
2.623 
2.500 
2.259 

2.425 
2.279 
2.405 
2.'*37 
2.413 
2.271 
2.397 
2.429 
2.184 

2.421 
2.520 
2.809 
2.797 


2.498 


Except  $300,000  at  99.1*87,  $200,000  at  99.474,  and  $400  000  at  99  469 
Except  $1,000,000  at  99.469,  $475,000  at  99.451,  $1,400,000  at  99'450 
$200,000  at  99.448,  $400,000  at  99.445,   and  $200,000  at  99  lm     ' 
Except  $200,000  at  99.469    $300,000  at  99.457,  $500,000  at  99  456 
$702,000  at  99."*51,   and  $400,000  at  99.448.  '        ' 


12/ 

137 

«*wwc,wvv  ai.  yy.**?x,    ana  4>mju,uuu   a1.yy.44c 
Jj*/     Except  $300,000  at  99.405,  $100,000  at  99.380,  $350,000  at  99  375 

$300,000  at  99.370,  $300,000  at  99.369,  and  $50,000  at  99.368 
15/    Except  $400,000  at  99.400  and  $32,000  at  99.342. 
2/    Except  $100,000  at  99-510,  $100,000  at  99.460.  $136  000  at  99  446 

and  $150,000  at  99.400.  ' 

p   Preliminary. 


May  1956 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vers 
opened 


6/16/52 

8/4/52 
9/15/52 

y 

n/17/52 

2/2/53 

y 

V13/53 
5/20/53 
7/6/53 

8/5/53 
9/2/53 

y 
10/28/53 

u/18/53 

2/1/54 

y 

5AM 

5/5/54 

7/21/54 

8/3/54 
9/23M 

y 

11/22/54 


2/1/55 
3/22/55 

y 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

y 

11/28/55 
3/5/56 


y 


Date 

of 

issue 


f     7/1/52 
(     7/1/52 

8/15/52 
IO/1/52 
10/1/52 
8/15/52 

J  2/15/53 
I  2/15/53 

Vl/53 

5/1/55 

6/1/53 

7/15/53 

8/15/53 

/  9/15/53 
I  9/15/53 

10/1/53 

11/9/53 

12/1/53 

2/15/53 

2/15/54 
2/15/54 

4/1/54 

5/17/54 

I  5/17/54 
8/2/54 

1  8/15/54 

{8/15M 

10A/54 

10/1/54 

f  8/15/54 
J2/15/54 
[12/15/54 

f 2/15/55 

2/15/55 

[  2/15/55 

Vl/55 

Vl/55 
5/17/55 
7/18/55 


2/15/55 
f    8/1/55 

1  5/17/55 
10/11/55 

10/1/55 

12/1/55 
12/1/55 

12/1/55 
4/1/56 


Description  of  security 


Period  to  - 


l-7/8£  Certificate  - 
2-3/8$  Bond 

256  Certificate  - 

2-I/856  Note 
l-l/2;6  Note 
256  Certificate  - 

2-1/4$  Certificate   - 
2-1/2$  Bond 

1-1/2$  Note 

3-lA$  Bond 

2-5/8$  Certificate  - 

2-1/2$  Certificate  - 
(tax  ant.  10/) 

2-5/8$  Certificate  - 

2-5/8$  Certificate  - 
2-7/8$  Note 

1-1/2$  Note 

2-3/4$  Bond 

1-7/8$  Note 
2-1/2$  Bond 

1-5/8$  Certificate  - 
2-1/2$  Bond 


1-1/2$  Note 
1-7/8$  Note 

1-1/8$  Certificate  - 

1$  Certificate  - 

(tax  ant.  IB/) 

1-1/8$  Certificate  - 
2-1/8$  Bond 

1-5/8$  Note 

1-1/2$  Note 

1-1/8$  Certificate  - 
l-lA$  Certificate  - 
2-1/2$  Bond 

1-5/8$  Note 
2$  Note 

3$  Bond 

1-3/8$  Certificate  - 
(tax  ant.  26/) 
1-1/2$  Note 
2$  Note 

1-7/8$  Certificate  - 
(tax  ant.  2£/) 
3$  Bond 

2$  Certificate  - 

(tax  ant.  3_2/) 
2$  Note 

2-1/4$  Certificate  - 
(tax  ant.  32/) 

1-1/2$  Note 

2-5/8$  Certificate  - 
2-7/8$  Note 

2-5/8$  Certificate   - 
2-7/8$  Note 
1-1/2$  Note 


6/1/53 -B 
6/15/58 

8/15/53-0  37 
12/1/53 -A 
IO/1/57-BO 
3/15/53 -C  37 

2/15/54-A 
12/15/58  6/ 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

3/22/54-c 

8/15/54-D 

9/15/54-E 
3/15/57-A 

IO/1/58-HO 

9/15/61 

12/15/54-B 
12/15/58  6/ 

2/15/55-A 
11/15/61 

4/1/59 -EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/I5/55-D  20/ 
U/15/6O 

5/15/57-B 
IO/I/59-EO 

8/15/55-D  20/ 
12/15/55 -E 
8/15/63 

3/15/56-A 
8/I5/57-C 

2/15/95  24/ 
6/22/55-F 

4/1/60-EA 

8/15/56-B  2j7 
3/22/56-A 

2/15/95  §y 

6/22/56-B 
8/15/56-B  2J/ 

6/22/56 -C 


Maturity 


5  yr 
1  yr 
1  yr 
5  yr 
1  yr 

1  yr 
5  yr 

5  yr 

30  yr 
1  yr 


1  yr 
1  yr 

3  yr 

5  yr 
7  yr 
lyr 
5  yr 

1  yr 

7  yr 

5  yr 

4  yr 

1  yr 


1  yr 
6  yr 

2  yr 

5  yr 

1  yr 
1  yr 
8  yr 

1  yr 

2  yr 

40  yr 


5  yr 
1  yr 


IO/1/60-EO 

12/1/56-D 
6/15/58-A  35/ 


2/15/57-A 
6/15/58-A  257 

4/1/61-EA 


Source:  Bureau  of  the  Public  Debt. 


40  yr 


1  yr 


5  yr 

1  yr 

2  yr 

2  yr 
5  yr 


11  m 
llj  m 


10 


I5  m 


10 

i 
10 


75  m 

3  m 
74  m 


1 
6 

2i 


10£  IE 

3  m 


ll4  m 
6  m 


First  call 


25  yr  l|  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  Issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


11,693 


5,250 


8,687 


12,543 


9,750 


9,250 


3,190 


7,938 

3,989 
10,620 

1,720  24/ 


8,778 


4,963 


2,008  2/ 
10,542 
824  57 

873  2/ 

8,114 
620  6/ 

383 

418  8/ 

4,858 

2,788 

4,724 
2,997 

121 

8,175 
1,748  6/ 

7,007 
11,177 

119 

2,897 

3,886 

4,245 


3,558  20/ 
3,806 


99 

"S919  20/ 

5,359 

6,755 

8,472 
3,792 
1,924  24/ 


198 
3,174  22/ 


1,486 
6,841  22/ 

277 

9,083       , 
2,283  22/ 

7,219  P 
2,100  P 

5 


1,188 


5,902 


2,239 


2,205 


3,734 


M55 


3,210 

2,532 
2,202 

821  24/ 


2,970 


21/ 


Footnotes  on  following  page. 


4,963 

2,008  37 

10,542 
324  2/ 
873  37 

8,114 
620  6/ 

383 

4l8  8/ 

4,858 


2,788 

4,724 

2,997 

121 


8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,886 


3,558  20/ 
3,806 


99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  24/ 


198 
3,174  2j/ 


1,486 
6,841  27/ 

277 

9,083 
2,283   31/ 

7,219  P      , 
2,109  p35/ 


Allotment 
ratio 


100 

2/ 
100 
100 
100 
100 

100  1/ 

100 

2/ 

100 

11/ 

100 

100  22/ 

100 

£1/ 

100  14/ 

100  157 

100 
16/ 
100  17/ 

12/ 

100  21/ 

22/ 

100 

100  237 

100  25_/ 

12/ 

100 
28/ 
22/ 

21/ 

100  22/ 

3J7 

100 
100  2i/ 

100  22/ 
100 
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Footnotes  to  Table  3 


1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

United  States  Government  Investment  accounts. 
2/     Nonbank  subscriptions  were  allotted  In  full.     Commercial  banks' 
subscriptions  for  amounts  up  to  and  Including  $100,000  for  their 
own  account  also  were  allotted  In  full.     Commercial  banks'   sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 
2/     The  2$  certificates  dated  August  15,   1952,  were  reopened     with 
all  certificates  of  the  series  Identical  in  all  respects,   as  an 
exchange  offering  for  the  1-7/8$  certificates  which  matured 
December  1,   1952.     Total  exchanges  in  the  two  offerings  amounted 
to  $2,882  million. 
4/     Exchange  offering  available  to  owners  of  nonmarke table  2-3/4$ 
Treasury  Bonds,   Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951.  P«ge  A-l.     Amounts  shown  are  as  of 
April  30,  1956. 
5/     Amount  Bhown  includes  exchanges  by  Federal  Eeserve  System  Open 

Market  Account  amounting  to  $71^  million. 
6/     The  2-1/2$  bonds  dated  February  15,   1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  »n   respects,   as  an  exchange 
offering  for  the  2-l/8$  notes  which  matured  December  1,   1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 
2/    Holders  of  the  1-7/8$  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
8/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,   1953 • 
2/    Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $ll8  million. 

10/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  195^. 

11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  2$  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

14/    Holders  of  the  2-1/8$  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve-and-one- 
hali -month  notes  or  the  five-year,  ten-month  bonds. 

15/    Holders  of  the  2-1/4$  certificates  which  matured  February  15,  1954, 
and  the  1-3/8$  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the_  securities  on  February  15,  1954,   for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.     In  ad- 
dition, holders  of  the  2$  bonds  maturing  June  15,  1954,  and  two 
issues  of  2-1/4$  bonds  called  for  redemption  on  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1951*, 
for  the  2-l/2$  bonds. 

16/    Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

17/    Holders  of  the  2-5/8$  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,   1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

18/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,   1955. 

19/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted 
40  percent  but  in  no  case  less  than  $50,000. 

20/    The  1-1/8$  certificates  dated  August  15,  1954,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  notes  which  matured  December  15, 
1954,  the  2$  bonds  which  matured  December  15,  1954,  and  the  2$  bonds 


which  were  called  for  redemption  on  December  15,  1954.     Total  ex- 
changes In  the  two  offerings  amounted  to  $8,477  million. 

gi/    Holders  of  the  2-5/8$  certificates,  maturing  August  15,   1954,  and 

the  2-5/8$  certificates,  maturing  September  15,   1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,   1954,   for  either 
the  one-year  certificates  or  the  six-year,    three-month  bonds. 

22/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  lees   than  $50,000. 

23_/     Holders  of  the  1-7/8$  notes  maturing  December  15,   1954,   the  2$  bonds 
maturing  December  15,   1954,   and  the  2$  bonds  called  for  redemption 
on  December  15,    1954,   were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,   the  1-1/4$  certificates     or 
the  2-1/2$  bonds.  ' 

24/    The  3$  bonds  dated  February  15,   1955,  were  reopened  with  all  the 

bonds  of  the  series  Identical  In  all  respects,   as  an  additional  cash 
offering  on  July  11.  1955.     The  total  amount  Issued  in  the  two 
operations  was  $2,745  million. 

25V    Holders  of  the  1-5/8$  certificates  maturing  February  15,  1955,  and 
the  1-1/2$  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two-year,   six -month  notes.     At  the 
same  time  holders  of  the  2-7/3$  bond3  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,   for  either  the  one-year,   one- 
month  notes  or  the  forty-year  bonds . 

26/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1955. 

27/    The  2$  notes  dated  May  17,   1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,   1955.     Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

29/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  Maroh  15,  1956. 

30/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

3_1/     Subscriptions  from  savings-type  Investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  In  full.     Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.     Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,   and  full  payment 
by  October  3,  1955. 

32/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

33/    Holders  of  the  1-1/8$  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,   for 
either  the  ten-end-one -half  -month  certificates  or  the  one-year,  three- 
month  notes. 

3j*/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  In  no  case 
less  than  $100,000. 

■gj    The  2-7/8$  notes  dated  December  1,   1955,  were  reopened  with  all  the 
notes  of  the  series  Identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,  1956.     Total  ex- 
changes In  the  two  offerings  amounted  to  $4,392  million. 

36/   Holders  of  the  l-lA£  certificates  and  1-3A£  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955,  for  either  the  one-year  certificates  or  the  two- 
and-  one  -half-year  notes. 

37/    Holders  of  the  1-5/8$  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195°,   for  either  the 
eleven-and -half -month  certificates  or  the  two-and-one-half-year  notes. 
Holders  of  the  1-1/2$  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates, 
p       Preliminary. 
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Table  4.- 


Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(Amounts  in  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


2/15/53 

5/1/53 

6/1/53 
7/15/53 
6/15/53 

9/15/53 

11/9/53 

12/1/53 

2/15/54 

5/17/54 

8/2/54 

8/15/5* 

10/4/54 

12/15M 

2/15/55 

4/1/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 

10/11/55 

12/1/55 

3/5/56 


Description  of  security 


Amount  Issued 


For 
cash 


2-l/Ujt  Cert. 
2-1/2J6  Bond 


2/15M-A 
12/15/58 


3-lA*  Bond       6/15/78-83 


2-5/85t  Cert. 

2-1/2=6  Cert. 

2-5/856  Cert. 

[2-5/856  Cert. 
[  2-7/8=6  Bote 

2-3A*  Bond 

'  1-7/856  Note 
[  2-1/256  Bond 

'  I-5/856  Cert. 
L  2-I/256  Bond 

I-7/856  Note 

I-I/856  Cert. 

156  Cert. 

I-I/856  Cert. 
2-I/856  Bond 

I-5/856  Note 

f  I-I/856  Cert. 
1-1 A56  Cert. 

1 2-1/256  Bond 

f  I-5/856  Note 
\  2*  Note 

[3*  Bond 

1-3/856  Cert. 

256  Note 

I-7/856  Cert. 

356  Bond 

[256  Cert. 

\256  Note 

2-I/U56  Cert. 

f  2-5/856  Cert. 
1 2-7/856  Note 

f  2-5/856  Cert. 
t  2-7/856  Note 


6/1/54-B 

3/22/54-C  8/ 

8/15M-D 

9/15M-B 
3/15/57-A 

9/15/61 

12/15M-B 

12/15/58  2/ 

2/15/55-A 
11/15/61 

2/15/59-A 
5/17/55-B 

3/22/55-C  8/ 

8/15/55-D 
11/15/60 

5/15/57-B 

8/15/55-D  10/ 

12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-c 
2/15/95 

6/22/55-F  §/ 
8/15/56-B 

3/22/56-A  8/ 
2/15/95  il/ 
6/22/56-B  8/ 
8/15/56-B  12/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 

2/15/57-A 
6/15/58-A  137 


t1' 


188 


5,902 
2,239 

2,205 
3,73* 

4,155 


In 

exchange 
for  other 
securities 


3,210 
f2,532 

2,202 
821 


2,970 


8,114 
620 


4i8 
4,858 

2,788 
4,724 
2,997 


8,175 
1,748 

7,007 
11,177 

2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 

7,220  p 
2,109  P 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


3,698 

3 

118 

1 

1,153 

175 
863 

50 

6,997 
5 

3,922 
10 

26 

1,686 

1 

995 
10 

12 

4,763 
2,520 

4,012 

1 
1 


1,686 

25 
5,754 


5,757 

1 

5,028 
18 


Commer- 
cial 
banks 
2/ 


2,279 
444 

131 

1 

2,015 

4,520 

1,329 

1,279 
2,276 

1,296 

360 
1,174 
1,508 
8,733 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 
2,704 
1,190 

1,914 

1,747 
614 

1,047 

216 

387 
400 

1,782 

1,349 
1,099 

570 
903 


Excludes  I-I/256  Treasury  notes  available  in  exchange  to  holders  of  non- 
marketable  2-3/4;6  Treasury  Bonds,  Investment  Series  B-I975-80. 
Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks. 
Includes  partnerships  and  personal  trust  accounts. 
Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,   sinking,  and  Investment  funds  of  State  and  local 
governments  and  their    agencies. 

Includes  savings  and  loan  associations,  nonprofit  Institutions,  and  in- 
vestments of  foreign  balances  and  international  accounts  In  this  country. 
Also  includes  corporation  and  private  pension  and  retirement  funds  prior 
to  July  15,   1953,   financing. 


Indi- 
viduals 


187 
6 

261 

287 


56 
117 
106 

42 

127 
112 

43 

152 
209 

175 
41 

68 

39 

115 
54 

141 

9 
103 
144 

112 
69 

70 

24 

36 
53 

37 
21 

29 
64 

44 

108 

52 

69 
35 


Insurance 
companies 


150 

9 

98 

19 

113 
40 


131 
140 

190 

12 

61 

46 
467 

146 
74 
28 

59 

47 
100 

98 

1 

41 
226 

63 
123 
130 

39 
10 
19 
17 
119 
21 
32 
18 

33 

62 

21 

32 


Mutual 
sav- 
ings 
banks 


55 

20 

99 

13 

77 

100 

27 
96 

86 

165 
2 
52 

7 
218 

139 
23 

4 

41 

30 
31 
70 
* 
14 
142 

15 

43 

44 


4 
6 

1 

105 

10 

9 

4 

16 

37 

6 

34 


Corpo- 
rations 

i/ 


2JI 

1/ 

u 

u 

917 

411 

654 
155 

93 

339 
110 

756 
535 

216 

247 
558 

1,146 

751 

120 

497 

30 
662 
152 

1,065 

329 
84 

1,009 

545 
355 


33 
666 
205 

976 

998 

478 

852 

548 


Private 
pension 
and  re- 
tirement 
funds 


2/ 

t 

1/ 

u 
4 

48 

50 
3 

49 

1 
13 

6 
92 

36 
20 

6 


45 
IB 

69 

13 

5 

37 

36 

3 

10 


2 
22 

1 

110 

5 
31 

» 

4 
24 

26 
13 


State  and  local 
governments  5_/ 


Pension 
and  re- 
tirement 
funds 


Other 
funds 


230 
13 

75 
12 

366 

1 
2 
6 


68 

156 

279 
40 

16 

100 

26 
269 

163 

37 
103 
294 

156 

369 
68 

87 

6 

311 

156 

308 

128 
23 

55 

21 
203 

45 
20 

96 
151 

38 

342 
261 

319 

195 


Dealers  All 


And 


other 


brokers  6/ 


152 
100 

158 


162 
115 
79 
219 
188 

170 

42 
I69 

123 
450 

219 

276 
76 

192 

117 
182 

344 

6 
120 
240 

256 
232 
354 

135 

62 
82 

36 

53 

222 

7 

65 

240 

137 

39 
191 


1,363 
25 

248 
85 

874 
81 

362 

1,041 

65 

64 

209 

94 

218 

293 

73 
130 
180 


238 
130 

117 

34 
284 
144 

220 
160 

17 

29 

101 

134 

28 
60 
48 
185 
42 

234 

131 

289 

140 


1/  Included  in  all  other. 

8/  Also  designated  tax  anticipation  certificates. 

9_/  Additional  offering  of  bonds  Issued  February  15,  1953. 

10/  Additional  offering  of  certificates  Issued  August  15,  1954. 

11/  Additional  offering  of  bonds  Issued  February  15,  1955. 

J27  Additional  offering  of  notes  Issued  May  17,  1955. 

i3V  Additional  offering  of  notes  Issued  December  1,  1955. 

*  lees  than  $500,000. 

p  Preliminary. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  i/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description  of 
security  offer 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
In 
for 
cash  2/ 

ed 

(In  millions  of  dollars) 

7/1/52 
8/15/52 

I-7/856  Certificate  - 

I-7/856  Certificate  - 

•  1-7/8*  Certificate  - 

7/1/52 -B 

8/15/52 -C 

9/1/52 -D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,1*16 

" 

5,216 

583 

1,832 

2,416 

4,963 

434 

1,575 

2,008 

253 
150 
258 

407 
319 

I-7/856  Certificate  - 
256           Certificate  - 

2-I/856  Note 

6/1/53 -B 
8/15/53 -C  37 

- 

I-7/856  Certificate  - 

10/1/52-E 

10/1/52 

10,861 

- 

10,861 

10,542 

12/1/53 -A 

12/1/52 
2/15/53 

I-7/856  Certificate  - 
I-7/856  Certificate  - 

12/1/52-F 
2/15/53-A 

12/15/51 
3/1/52 

1,063 
8,868 

- 

1,063 
8,868 

873 
8,734 

190 
134 

256           Certificate  - 
f  2-1/456  Certificate  - 
I  2-1/256  Bond 

8/15/53-C  37 
2/15/54-A 
12/15/58  4/ 

6/1/53 
6/15/53 

I-7/856  Certificate  - 
.  256           Bond 

Total 

6/1/53 -B 

6/15/53-55 

7/1/52 

10/7  Ao 

8/15/52 
9/15A3 

4,963 
725 

5,688 
2,882 

7,986 

- 

4,963 
725 

4,1*10 
1*48 

553 

277 

1  2-5/856  Certificate  - 

2-5/856  Certificate  - 
f  2-5/856  Certificate  - 
[  2-7/8J6  Note 

6/1/54-B 

- 

5,688 

4,858 
2,788 
7,721 

829 

256           Certificate  - 
256           Bond 

8/15/53 -C 
9/15/51-53 

8/15/53 
9/15/53 

- 

2,882 
7,986 

93 
266 

8/15/54-D 
9/15/54-E 
3/15/57-A 

32/1/53 

2-I/856  Note 

12/1/53 -A 

10/1/52 

10,51*2 

500  5/ 

10,042 

9,923 

118 

J  I-7/856  Note 
J  2-1/256  Bond 

12/15/54-B 
12/15/58  4/ 

'2-1/U56  Certificate  - 

2/15/54-A 

2/15/53 

8,111* 

- 

8,114 

I  5,647 
1  2,360 

|      108 

J  I-5/856  Certificate  - 
{  2-1/256  Bond 

2/15/55-A 
H/15/61 

2/15M 

I-3/856  Note 

3/15M-A 

12/15A9 

4,675 

- 

4,675 

f  1,360 
I  3,237 

1        78 

I-5/856  Certificate  - 
2-I/256  Bond 

2/15/55-A 
11/15/61 

'  256           Bond 
2-I/U56  Bond 
2-1A56  Bond 

Total 

6/15/52-51* 
6/15/52-55 
6/15/5^-56 

6/26/1*1* 

2/25/1(2 
7/22/1*0 

7/15/53 

5,825 

1,501 

681 

- 

5,825 

1,501 

681 

4,083 

1,128 

369 

18,184 

1,743  6/ 
373  6/ 

311  £/ 

2,612  6/ 

2-1/256  Bond 

f  7,007  of  I-5/856  Certlf: 
lll,177  of  2-I/256  Band 

H/15/61 

20,796 
5,902 

- 

20,796 

.cate 

2-I/256  Certificate  - 

3/22M-C 

3/22/54 

5,902  2/ 

5/17/54 

'256          Bond 
2-I/U56  Bond 
2-1/4J6  Bond 

2-5/856  Certificate  - 
Total 

6/15/52-54 
6/15/52-55 
6/15M-56 

6/1/5U-B 

6/26  A>* 

2/25A2 

7/22  Ao 
6/1/53 

1,7^3 
373 
311 

4,858 

: 

1,743 
373 
311 

4,858 

1,505 
322 
273 

f    1,786 
1   2,897 

6,783 

238 
51 
38 

|       175 

I-I/856  Certificate  - 

'  I-I/856  Certificate  - 
1-7/856  Note 

f  3,886  of  I-I/856  Certlf 1 
1  2,897  of  I-7/856  Note 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 

- 

7,285 

502 

cate 

'2-5/856  Certificate  - 

8/15M-D 

8/15/53 

2,788 

- 

2,788 

I   1,005 
1   1,728 

]        55 

f  1-1/8$  Certificate  - 
I  2-1/8$  Bond 

8/15/55-D 
II/15/6O 

8/15/54 

•  2-5/8$  Certificate  - 

9/15M-E 

9/15/53 

4,724 

- 

4,724 
7,512 

f   2,553 
[  2,078 

7,364 

I    '3 

J  I-I/856  Certificate  - 
1  2-I/856  Bond 

J  3,558  of  I-I/856  Certlf  J 
t  3,806  of  2-I/856  Bond 

I-I/856  Certificate  - 
<    l-lA$  Certificate  - 
2-I/256  Bond 

8/15/55-D 
II/15/60 

7,512 

- 

148 

cate  8/ 

I-7/856  Note 

12/15M-B 

12/1/53 

8,175 

- 

8,175 

4,498 

1    3,289 

346 

43 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/54 

256           Bond 
256           Bond 

12/15/52  -54 
12/15/51-55 

12/1/44 
12/15A1 

8,662 
510 

- 

8,662 
510 

f       407 

1,983 

[  6,028 

14 

88 

380 

243 
29 

'  1  -1/856  Certificate  - 
•    1-1/4/6  Certificate  - 
2-1/256  Band 

'  I-I/856  Certificate  - 
■    l-lA$  Certificate  - 
2-I/256  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

17,347 



17,347 

17,033 

315 

4,919  of  I-I/856  Certifi 
1   5,359  of  1-lA*  Certifi 
6,755  of  2-1/256  Bond 

cate  8/ 
cate 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  \] 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Krchnnge 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 

(In  millions  of  dollars) 

1-5/8*  Certificate  -    2/15/55-A 

2/15M 

7,007 

- 

7,007 

]   5,735 
1   1,166 

1  106 

}    1-5/8*  Note                -    3/15/56-A 
{    2*           Note                  -     8/15/57-C 

2/15/55 

1-1/2*  Bote                -    3/15/55-A 

3/15/50 

5,365 

- 

5,365 

f    2,1*11* 
I   2,626 

)  326 

]    1-5/8*  Note               -    3/15/56-A 
1    2*           Note                  -     8/15/57-C 

2-7/8*  Bond                -  3/15/55-60 

3/15/35 

2,611 

- 

2,611 

J        323 

I  1,921* 
li*,l88 

J361* 
795 

J    1-5/8*  Note                 -     3/15/56-A 
t    3*           Bond                 -         2/15/95 

1"*,983 

- 

H*,983 

[    8,1*72  of  1-5/8*  Note 
\     3,792  of  2*           Note 
I    1,921*  of  3*          Bond 

3/22/55 

1*          Certificate  -    3/22/55-C 

8/2/5"* 

3,731* 

3,731*  oy 

- 

- 

- 

S-/17/55 

1-1/8*  Certificate  -    5/17/55-B 

5/17M 

3,886 

- 

3,886 

3,171* 

702 

2*           Note                 -     8/15/56-B  IB/ 

6A2/55 

1-3/8*  Certificate  -    6/22/55-F 

l*A/55 

3,210 

3,210  li/ 

t 

- 

- 

8/1/55 

1-1/8*  Certificate  -    8/15/55-D 

8/15/5"* 

8,1*77 

- 

8,1*77 

j   1,1*86 
1  6,81*1 

}  11*9 

I    2*           Certificate  -     6/22 /56-B  JgJ 
I    2*          Note                 -     8/15/56-B  JQj 

1-lA*  Certificate  -  12/15/55-E 

32/15/51* 

5,359 

- 

5,359 

I  >*,158 
I      811* 

1  387 

f    2-5/8*  Certificate  -     12/1/56-D 
L    2-7/8*  Note                 -     6/15/58-A 

12  A/55 

•  1-3A*  Hote                -  12/15/55-B 
Total 

12/15/50 
2/15/55 

6,851* 

- 

6,851* 

32,213 

8,1*72 

j  "*,925 
1  1,1*69 

11,366 

f  6,215  P 
I  2,109  p 

}  U60 
81*7 

J    2-5/8*  Certificate  -    12/1/56-D        , 
1    2-7/8*  Note                 -     6/15/58-A   ii/ 

12,213 

- 

f    9,083  of  2-5/8*  Certificate 
1    2,283  of  2-7/8*  Note 

1-5/8*  Note                -    3/15/56-A 

8,1*72 

- 

]  11*8  p 

f    2-5/8*  Certificate  -    2/15/57-A 

|    2-7/8*  Note                -    6/15/58-A  1,37 

3/5/56 

.  1-1/2*  Note                 -     !*/l/56-BA 

1*A/51 

1,007 
9,1*79 

- 

1,007 
9,1*79 

1,005  p 

2  P 

2-5/8*  Certificate  -    2/15/57-A 

- 

9,328  p 

151  P 

I    7,219  P  of  2-5/8*  Certificate 
1    2,109  P  of  2-7/8*  Note 

3/22/56 

1-7/8*  Certificate  -    3/22/56-A 

7/18/55 

2,202 

2,202  14/ 

- 

- 

Source:     Bureau  of  the  Public  Debt. 

1/    Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  Banks. 

3y    The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

kj    The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

%J    On  November  9,  1953.  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  pas*  A-l. 

It  had  been  announced  the  holders  of  these  bonds  vould  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  Issue  after 
February  15,  1954.     This  exohange  offering  was  Included  in  the  re- 
fundings  of  May  17,  1951*. 

Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15,  1954,  and  $3,233  million  redeemed  for  cash. 


6/ 


2/ 


8/    The  1-1/8*  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  1954,  refunding  (see  Table  3). 
2/    Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due 

March  15,  1955,  and  $1,5X8  million  redeemed  for  cash. 
10/    The  2*  notes  maturing  August  15,  1956,  were  reopened  for  the 

August  1,  1955,  refunding  (see  Table  3). 
11/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 
12/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 
13/     The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the 

March  5,  1956,  refunding  (see  Table  3). 
11*/    Tax  anticipation  series;  preliminary  results  indicate  $1,676  million 

redeemed  for  taxes  due  March  15,  1956,  and  $526  million  redeemed  for 

cash, 
p      Preliminary. 
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United  States  savings  bonds  were  first  offered  in 
March  1935  and  began  to  mature  In  March  19^5-  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Serle6  E;  and  Series  F  and  0  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952.  Page  A-l.  Serlee  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders i 
of  these  bonds  maturing  through  December  31,  1953,  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  invited 
holders  of  Series  F  and  G  which  began  to  mature  in  January 
195^  to  reinvest  the  proceeds  in  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  included  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series  G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  in  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1956 

(Dollar  amounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest- 
bearing  series  as 

Interest - 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,9!*9 
83,233 
31,572  2/ 

118,751* 

1,051* 

10,017 

912 

5,003 
93,251 
32,1*85 

130,738 

1*,953 
52,6lU  2/ 
15,003 

1*0,637 
17,091 

50 
391 

56. 42 
28.35 

11,981* 

72,569 

57,727 

1*1*1 

Dally  Treasury  statement;  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  1*. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Millions  of  dollars) 


Period 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  3V 

Aaount  outstanding 

Total 

Sales 
price  4/  5_/ 

Accrued 
discount  5_/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-191*8 

75,838 
7,11*1 
5,673 
5,11*3 
3,925 
4,562 
5,494 
6,473 

79,770 
5,833 
6,074 
3,961 
4,161 
4,800 
6,173 
6,276 

49k 

487 
462 

1*51 
438 
466 

645 
544 
518 

3.051* 
927 
1,045 
1,11*9 
1,207 
1,229 
1,234 
1,231 

3,505 
981 
1,104 
1,181 
1,220 
1,237 
1,236 
1,216 

124 
86 
88 

85 

95 

127 

126 

89 
89 

78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 

83,274 
6,815 
7,178 
5,11*2 
5,381 
6,037 
7,409 
7,1*91 

618 
571* 
551 
536 
533 
593 
771 
633 
606 

25,559 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 
7,301 

589 
5!*3 
722 

571* 
526 
545 
1,126 
660 
604 

24,846 
4,721 
4,945 
5,609 
4,64o 
5,072 
5,875 
6,483 

27,216 
4,708 
5,323 
5,150 
"*,565 
5,552 
6,348 
6,457 

532 
480 
659 
505 
1*65 
486 

1,051 
561 
531 

713 

346 
477 
528 
469 
548 
639 
768 

862 
39i» 
517 
501 
509 
597 
637 
844 

57 
63 
63 

69 
60 
59 
75 
99 
73 

53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

55,051 
56,707 
58,019 
57,587 
57,91*0 
57,710 
57,672 
57,92>* 

58,407 

58,450 
58,290 
58,261 
58,279 
57,92"* 
57,649 
57,684 
57,727 

59 

73 

92 

212 

122 

91 

128 

277 

146 

191*9 

1950 

1951 

1952 

1953 

I95I*  6/ 

1955  5/ 

Calendar  years: 

1935-1948 

191*9 

203 
229 
152 
106 
225 
686 

1950 

1951 

1952 

1953 , 

1954 

624 

265 

253 
242 

232 
222 
624 
543 

Months: 

1955-July 

482 
441 

Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 
discount 


Redemptions  ±/ 


Total 


Sales 
prloe  V  S/ 


Accrued 
discount  5/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  I  and  E  combined 


Fiscal  fears: 

1941-1948 

19*9 

1950 

1951 

1952 

1953 

195V  6/ 

1955  6/ 

Calendar  years : 

1941-1948 

19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

Months: 

1955-^uly 

August..., 
September, 
October. . , 
November. , 
December., 

1956 -January.., 
February . . 
March 


50,1*26 
4,278 
3,993 
3,272 
3,296 
I*, 061 
4,653 
5,225 


52,1*  51* 
4,208 
3,668 
3,190 
3,575 
U.368 
4,889 
5,368 

^39 

439 
4i4 

4o4 

395 

425 

572 
476 
465 


2,021 
753 
895 
1,035 
1,1H 
1,120 
1,126 
1,123 


2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


110 
81 
82 

78 
89 
115 
111 
84 
84 


52,447 
5,032 
4,887 
4,307 
4,407 
5,181 
5,779 
6,348 


54,838 
5,025 
4,639 
4,270 
4,694 
5,496 
6,015 
6,481 

548 
520 
496 

483 
484 
540 
684 
560 
549 


20,822 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 
4,544 


22,649 
3,448 
3,912 
4,036 
4,098 
4,157 
4,444 
4,652 

402 
399 
393 
358 
358 
383 
450 
368 
400 


20,488 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9**9 


352 
343 
339 

305 
310 
331 
395 
303 
343 


334 
162 
195 
307 
425 
500 
554 
636 


414 
174 
245 
348 
476 
531 
53f 
702 


50 
56 
53 

53 

48 
52 
55 
65 
57 


31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 
39,285 


32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 
40,063 

39,^32 
39,553 
39,656 

39,780 
39,906 
40,063 

40,296 
40,488 
40,637 


Series  F,  G,  J,   and  K  combined 


Fiscal  years: 

1941-1948 , 

1949 

1950 

1951 

1952 

1953 

1954  6/ 

1955  1/ 

Calendar  years: 
1941-1948.. 

1949 

1950 

1951 

1952 

1953 • 

1954 

1955 

Months: 

1955-Julj 

August 
September, 
October.., 
Norember. , 
December . , 

1956 -January.. , 
February . , 
March.... 


21,463 

',863 

-,680 

1,871 

629 

501 

841 

1,249 


23,367 

1,626 

2,406 

770 

586 

432 

1,284 

907 


55 
48 
48 

47 
43 
41 

?2 
68 
53 


172 

73 

83 

90 

96 

108 

108 

108 


207 

78 

87 

93 

100 

109 

110 

103 


15 
6 
7 
6 
6 

12 

15 
6 
4 


21,634 

2,935 

1,763 

1,961 

726 

610 

949 

1,357 


23,574 

1,704 

2,493 

863 

686 

542 

1,394 

1,010 


70 
5>* 

55 

53 
49 
53 
87 
74 
57 


2,529 

835 

821 

1,042 

1,012 

1,552 

2,152 
2,692 


2,961 

815 

905 

1,093 

929 

1,968 

2,526 

2,636 


186 
143 
328 

216 
166 
161 

675 
290 
203 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,564 


2,937 

803 

888 

1,071 

908 

1,909 

2,428 

2,498 


180 
136 
319 
200 
155 
154 

655 
257 


18 
12 

14 
21 
21 
41 
81 
128 


24 
12 
17 
22 
21 
59 
98 
138 


7 

7 

9 

16 

12 

7 

20 

33 

15 


19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 


20,613 
21,501 
23,089 
22,859 
22,616 
21,047 
19,439 
17,861 


18,975 
18,897 
18,635 
18,481 
18,373 
17,86l 

17,353 
17,197 
17,091 


55 
219 


143 
619 
571 


207 
196 
186 

177 
168 
571 
491 
430 
391 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K  -    (Continued) 

(in  ml 111 one  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Total 


Bodenptlons  2/  3_/ 


Sales 
price  4/  5_/ 


Accrued 
discount  5_/ 


Aaount  out- 
standing (interest- 
bearing  debt) 


Series  E 


Fiscal  years: 

1941-1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Calendar  years: 

1941-1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Months: 

1955-July 

August . . . 

September 

October. . 

November. 

December. 
1956-January . . 

February. 

March .... 


50,1*26 
4,278 
3,993 
3,272 
3,266 
3,700 
3,988 
4,095 


52,454 
4,208 
3,668 
3,190 
3,393 
3,906 
4,023 
4,192 


335 
353 
331 
321 
320 
355 

437 
376 
372 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,U3 


110 
81 
82 
78 
89 
115 
111 
84 
84 


52,447 
5,032 
4,887 
4,307 
4,377 
4,821 
5,114 
5,218 


54,838 
5,025 
4,639 
4,270 
4,513 
5,034 
5,149 
5,304 

445 
434 
413 

399 
409 
469 
548 
460 
457 


20,822 
3,530 
3,521 

4,295 
4,008 
4,032 
4,319 
4,490 


22,649 
3,448 
3,912 
4,036 
4,098 
4,141 
4,4o6 
4,572 

395 
391 
385 
350 
350 
375 
441 
360 


20,488 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 


22,235 
3,274 
3,667 
3,683 
3,622 
3,609 
3,871 
3,870 

345 
335 
331 
296 
302 
323 
387 
295 
331 


334 
162 
195 
307 
425 
500 
554 
636 


414 
174 
245 
348 
476 
531 
535 
702 

50 
56 
53 

53 
48 
52 
55 
65 
57 


31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 
37,186 


32,188 
33,766 
34,493 
34,727 
35,143 
36,036 
36,778 
37,510 

37,236 
37,279 
37,307 

37,357 
37,415 
37,510 

37,617 
37,717 
37,786 


Series  H  J_/ 


Fiscal  years: 

1952 

1953 

1954 

1955 

Calendar  years: 

1952 

1953 

1954 

1955 

Months : 

1955->luly 

August... 
September 
October. . 
November. 
December. 
1956-January.. 
February. 
March.... 


30 

360 

665 

1,130 


182 

462 

866 

1,177 


103 
87 
83 
83 
75 
71 

135 
100 

92 


30 

360 

665 

1,130 


182 

462 

866 

1,177 


103 
87 
83 
83 
75 
71 
135 
100 
92 


6 
26 
55 


16 
38 
79 


9 

8 
12 


6 
26 
55 


16 
38 

79 


9 

8 

T2 


30 

385 

1,024 
2,099 


181 

627 
1,455 
2,553 


2,195 
2,274 
2,349 

2,424 

2,490 
2,553 
2,679 
2,771 
?,85l 


"Aurce:     Daily  Treasury  etatoment;   Bureau  of  the  Public  Debt, 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  Billions  of  dollars) 


Period  8/ 


Total 


Matured  bonds 


Total 
natured  5_/ 


Series 
A-D 


Total 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured 

i/3/ 


Sales 
price  */ 


Accrued 
discount 


Fiscal  Tears: 

1951 

1952 

1953 

195* 

1955 

Calendar  years: 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955->Tuly 

August . . . , 
September, 
October... 
Hovember. , 
December.. 

1956 -January. . . 
February . . 
March 


6,137 
5,109 
5,621 
6,515 
7,251 


5,8*0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 


589 
5*3 
722 

57* 

526 

5*5 

1,126 

660 

60* 


817 

792 

1,761 

2,7*7 

3,9*1 


987 
772 
1,015 
2,318 
3,171 
*,230 


25* 
27* 
307 
380 
288 
265 
526 

611 

393 


779 
90 
31 
18 
1* 


987 
518 
*7 
2* 
1* 
13 


38 

702 
1,128 
1,*87 
1,826 


25* 

968 

1,328 

1,500 

2,0*7 


150 
166 
153 

15* 
1*0 
153 

165 
196 
165 


37 

69* 

1,126 

1,*86 

1,825 


2*9 

962 

1,326 

1,*99 

2,0*7 


150 
165 
153 

153 
1*0 

153 
165 

196 

165 


602  2/ 

1,2*1  2/ 
2,101 


967  97 
1,657 
2,169 


10* 
108 
153 
226 
1*7 
110 

361 
*i* 
227 


5,320 
*,317 
3,860 
3,768 
3,310 


*,853 
*,879 
*,059 
3,831 
3,81* 
3,071 


33* 
268 
*15 
19* 
238 
280 

600 
*9 

211 


*,996 
*,0*6 
3,622 
3,577 
3,1*2 


*,583 
*,571 
3,806 
3,613 
3,655 
2,90* 


32* 
256 
*02 

l82 

227 
269 

589 

37 

198 


32* 
271 
238 
191 
168 


270 
308 
253 
217 
159 
167 


11 
12 
13 
12 
11 
11 

11 
12 

13 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  8  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  *. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  In  procedure,  beginning  In  June  195*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  *  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of 
Table  *.   (See  also  footnote  *.)  The  subsequent  distribution  of  this 


g/ 


§7 


high  level  of  unclassified  redemptions  may  be  large  enough  In  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  in  Table  * 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

in  Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table  *. 

Seductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K   in  July  195*  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  In  June  195*  as  reported  in  the  daily  Treasury 

statement.  The  amounts  Involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-lA*  bonis  of  1978-83. 

Less  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  Hi/ Combined 

(In  thousands  of  pieces) 


Period 


Total,   all 
denoml  nations 


♦10  2/ 


$25 


$50 


$100 


♦200  2/ 


$500 


$1,000 


$5,000 


$10,000  y  2/ 


Sales 


Fiscal  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 

1953 

1954  6/ 

1955  V. 

Calendar  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Months : 

1955-July 

August.... 

September. 

October... 
Hovember.. 
December.. 
1956-January  p., 
February  p. 
March  p..., 


Inception  to  date  p 


1,119,078 
58,971 
64,576 
64,304 
64,299 
74,136 
80,485 
85,419 
85,342 

1,148,194 
61,813 
65,118 
62,929 
68,069 

77,271 
84,390 
84,972 
87,316 

6,950 
7,263 
7,242 

7,047 
6,977 
7,984 

8,503 
7,216 
7,857 


1,763,647 


19,823 
522 
394 
335 

1 


20,128 

435 

371 

141 

1 


21,076 


781,680 
36,146 
39,400 
39,150 
41,751 
50,701 
54,380 
56,903 
55,164 

799,913 
37,659 
39,572 
39,050 
43,«1 
52,808 
56,743 
55,850 
55,618 

4,397 
4,621 
4,565 

4,475 
4,409 
5,132 
5,230 
4,472 
4,876 


1,197,454 


163,254 

9,901 

11,425 

11,841 

11,786 

13,129 

14,372 
15,686 
16,374 

168,088 
10,640 
11,825 
11,660 
12,148 

13,773 
15,235 
15,912 
17,323 

1,390 
1,418 
1,519 

1,435 
1,441 
1,634 

1,787 
1,481 
1,713 


281,586 


123,264 
7,777 
8,550 
8,654 
7,649 

7,559 
8,211 
8,810 
9,315 

126,974 
8,246 
8,688 
8,253 
7,430 

7,721 
8,606 
9,006 
9,748 

778 
837 
813 

795 

792 
870 

975 
836 
877 


197,361 


2,111 
816 
916 
917 
786 

720 

794 
854 
884 

2,490 
879 
933 
865 
738 

726 
843 
862 
916 

77 
78 

73 

74 
73 
79 
94 
78 
80 


9,503 


Fiscal  years: 

1941-47.... 

1948 

1949 

1950 

1951 

1952 

1953 

1954  6/ 

1955  6/ 

Calendar  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 , 

1953 , 

1954 , 

1955 

Months: 

1955^July 

August 

September. , 
October..., 
November.., 
December. . , 

1956-January  p., 
February  p, 
March  p..., 


Inception  to  date  p 


558,470 
93,438 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 
89,749 

607,597 
85,888 
76,933 
79,176 
77,202 

80,420 
85,582 
92,340 
88,700 


7,766 
7,820 
7,715 
6,865 
6,947 
7,665 

8,120 
6,700 
7,481 


1,296,139 


11,674 

2,052 

1,369 

1,017 

701 

443 
313 
263 
349 

12,849 

1,595 

1,217 

835 

549 

375 
282 
277 
424 


37 
40 
38 

35 
36 
37 
42 
33 
34 


18,512 


432,866 
65,331 
54,809 
52,101 
54,840 

51,649 
56,734 
62,941 
6l,o49 

467,540 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 
63,850 
59,640 


5,196 
5,260 
5,178 
4,604 
4,658 
5,231 

5,305 
4,482 
4,981 


937,216 


Redemptions  Jj 


71,680 
14,302 
12,623 
12,346 
14,134 

12,662 
13,535 
15,084 
15,650 

79,095 
13,470 
12,284 
13,257 
13,000 

13,285 
14,191 
15,643 
15,887 


1,392 
1,421 
1,402 
1,248 
1,264 
1,370 
1,485 
1,225 
1,385 


194,207 


36,119 
9,387 
8,450 
8,155 
9,911 


878 
852 
853 
757 
752 
780 

961 
729 
821 


116,416 


265 
246 
284 
334 
466 


8,777 

371 

8,840 

342 

9,480 

357 

9,914 

396 

40,864 

378 

9,086 

273 

8,065 

302 

9,08l 

404 

9,079 

420 

8,991 

356 

9,038 

347 

9,858 

373 

9,842 

454 

38 
39 
39 
35 
47 
50 

57 
42 
45 


3,453 


27,479 


15,463 
1,571 
1,569 
1,413 
1,036 

13,464 
2,238 
2,322 
1,995 
1,290 

948 
1,243 
1,411 
1,578 

1,076 
1,462 
1,708 
1,945 

16,185 

1,603 

1,514 

1,257 

951 

14,416 
2,352 
2,213 
1,703 
1,139 

1,042 
1,342 
1,470 
1,648 

1,191 
1,590 
1,809 
1,980 

140 
142 
326 

162 

1^3 
141 

125 
122 
127 

137 

134 
138 

179 
149 
138 

228 
191 

168 

3,308 
1,115 
1,077 
1,069 
1,351 

1,211 
1,112 
1,151 
1,210 

3,846 
1,134 
1,046 
1,220 
1,244 

1,191 
1,H5 
1,192 
1,225 


112 
105 
103 
94 
94 
99 
129 
92 
105 


13,538 


28,980 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 
1,106 
1,109 

1,177 


3,024 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 
1,145 
1,221 


112 
103 
101 

92 
95 
98 

140 
96 

109 


12,785 


1 
16 
33 
56 


8 
22 
44 
56 

5 

4 
4 

4 
3 
3 
6 
5 
4 


144 


Bote:     These  figures  are  estimates,  based  on  dally  Treasury  statement  and 
reports  from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 
3ales  of  Series  H  bonds  began  on  June  1,  1952;   the  denominations 
authorized  were  $500,  $1,000,  $5,000,  and  $10,000. 
Sale  was  authorized  In  June  1944,   to  Armed  Forces  only,  and  discon- 
tinued after  March  31,  1950. 
Sales  began  In  October  1945. 

<*J    3alea  of  $10,000  denomination  Series  E  bonds  vere  authorized  on  May  1, 
1952. 


i/ 
2/ 


II 


u 


Includes  sales  and  redemptions  of  $100,000  denomination  Series  E  bonds 
which  are  purchaseable  only  by  trustees  of  employees'  savings  plans 
beginning  April  1954,  and  personal  trust  accounts  beginning  January 
1955. 

See  footnote  6  to  Tables  2  and  3. 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  be- 
ginning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Less  than  500  pieces 
Preliminary. 


May  1(>% 
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TREASURY  SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19^3;  Tax  9erles  B  from  August  1,  19^1,  through 
I  September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lk,  19^,  through  August  31, 
19^;  Savings  Series  D  from  September  1,  1914-S,  through 
May  1^,  1951 ;  Savings  Series  A  from  May  15,  1951,  through 
May  I**,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  Ootober  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  issue  of  the   "Treasury  Bulletin,"     page  A-l. 


Similar  Information  with  respect  to  the  offering  or  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1956 

(In  millions  of  dollars) 


Series 


Series  A  (tea  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Series  B 

Series  C 

Total 


Sales 


407  1/ 

4,944 

32,438  1/ 

12,333 

9,187 

M71 

680 

64,659 


Redemptions 


Total 


407 

4,944 

32,1*36 

32,331 

9,168 

^,667 

677 


64,629 


Source:     Office  of  the  Treasurer  of  the  U  S.;   daily  Treasury  statement. 
1/     Tdc1vo.k.j  exchanges  in  connection  vith  the  offering  in  September  1942 


For  cash 


68  1/ 

183  1/ 

11,043 

9,265 

4,766 

3,775 

555 

29,654 


For  taxes 


339 

4,761 

21,393 

3,067 

4,402 

891 

122 


34,975 


Amount  outstanding 


Interest-bearing 
debt 


11 


Matured 
debt 


19 


of  Tax  Series  A-I945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942-48.. 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Calendar  years: 

1941-48 

1949 

1950 , 

1951 

1952 , 

1953 

1954 

1955 

Months: 

1955^July 

August..., 

September. 

October. . . 

November.. 

December . . 
1956-January . . . 

February. . 

March 


Sales 


37,593 
3,994 
6,150 
5,142 
^965 
4,224 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


33,164 
3,532 
2,549 
5,799 
6,17^ 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 
4,502 

259 
U53 
771 
324 
21 
20 


17 

8 

19 


Redemptions  1/ 


So-a-ce:     Office  of  the  Treasurer  of  the  U.  S.;   dally  Treasury  etaten»nt. 


For  cash 


8,043 
2,079 
1,510 

M33 
3,437 
4,307 
1,114 
2,696 


9,356 
1,584 
l,8cr 
5,657 
2,564 
3,699 
918 
4,042 

250 
"•51 
752 

311 
21 
19 

13 

8 

12 


For  taxes 


25,120 
1,453 
1,039 
1,166 
2,737 
2,082 
849 
472 


25,802 

1,366 

790 

1,265 

2,946 

1,783 

552 

460 

9 

3 

19 

13 

1 
1 
4 
1 
7 


Amount  outstanding 


Interest-bearing 
debt 


4,394 
4,860 
8,472 
7,818 
6,612 
M53 
5,079 
1,913 


^,572 
7,610 
8,640 
7.531* 
5,770 
6,026 
4,548 
36 

1,655 

1,202 

399 

81 

65 

36 

28 
23 
U 


1/     Includes  both  matured  and  unmatured  notes. 


Matured 
debt 


35 
32 
20 
18 
14 
10 
11 
9 


66 
49 
40 

47 
28 
20 
28 
38 


40 

35 
29 
38 

30 
27 
19 


3* 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Interest-bearing 

seourttles  issued 

Interest-bearing 

lecurttlee  guar- 

Total 

by  th< 

)  D.   S.  Government 

anteed  by  the  U.   ! 

3.  Government  kj 

Held  by  U.    S.  Government 

Held  by  private 

Held  by  private 

Matured 

End  of 

Federal 
securi- 

Investment accounts  2/ 

Held  by 

Investors  3/ 

u.  s. 

Government 

Investors  j/ 

debt 

fiscal 

and 

year  or 

month 

ties  out- 
standing 
1/ 

Total 
out- 

Reserve 
Banks  - 

Publlo 

Publlo 

Total 
out- 

Investment 
accounts 

Public 

Public 

debt 
bearing 

standing 

Total 

Public 
lesu.is 

Special 
Issues 

public 
Issues 

Total 

Market- 
able 

market- 
able 

standing 

and 
Federal 

market- 
able 

market- 
able 

Interest 

Issues 

Issues 

Deserve 
Banks  2/  5/ 

Issues 

Issues  6/ 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

27 

1*2 

2,231* 

W9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,3*3 

193,131 

130,1*17 

62,71!* 

21* 

. 

13 

11 

2,012 

257,377 

255,209 

37,830 

5,U7l* 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

- 

16 

1 

2,150 

255,251 

252,852 

1*0,958 

6,305 

3*, 653 

22,982 

188,911 

111,663 

77,21*9 

27 

* 

27 

• 

2,372 

259,151 

256,863 

**,335 

6,596 

37,739 

22,906 

189,623 

115,185 

7*, *37 

1*1* 

* 

*3 

1 

2,21*1* 

1953 

266,123 

263,946 

1*7,560 

7,021 

*0,538 

21*, 7*6 

191,61*0 

119,129 

72,511 

51 

* 

51 

. 

2,126 

271,3m 

268,910 

*9,3*0 

7,111 

1*2,229 

25,037 

19*, 533 

121,771 

72,762 

80 

* 

80 

. 

2,351 

27*,*l8 

271,71*1 

50,536 

7,286 

1*3,250 

23,607 

197,598 

127,875 

69,723 

*3 

3 

M 

- 

2,631* 

195*-Dec... 

278,781* 

275,731 

1*9,609 

7,01*3 

1*2,566 

21*,  932 

201,190 

129,1*20 

71,769 

33 

» 

33 

. 

3,020 

1955-July.. 

277,626 

27*,955 

50,639 

7,299 

*3,3*0 

2l*,091 

200,225 

130,71*3 

69,1*82 

1*1 

2 

38 

. 

2,630 

Aug... 

278,352 

275, 711 

51,552 

7,3H* 

1*1*  ,238 

23,760 

200,398 

131,31*7 

69,051 

1*3 

2 

1*0 

. 

2,599 

Sept.. 

277,52* 

27*,879 

51,200 

7,309 

*3,&91 

23,83!* 

199,81*5 

131,893 

67,952 

1*7 

5 

1*2 

. 

2,598 

Oct... 

279,866 

277,277 

51,01*2 

7,386 

1*3,657 

21*  ,021* 

202,210 

13"*,696 

67,511* 

U7 

7 

1*0 

m 

2,51*2 

Not. . . 

280,189 

277,628 

51,607 

7,591* 

1*1*, 013 

21*  ,256 

201,765 

13*,271 

67,"*93 

52 

11 

1*1 

. 

2,509 

Dec... 

280,822 

277,799 

51,723 

7,798 

1*3,926 

21*,  785 

201,291 

13*, 230 

67,061 

52 

8 

1*1* 

- 

2,970 

1956-Jan... 

280,102 

277,170 

51,651* 

8,069 

"*3,585 

23,1*66 

202,050 

135,365 

66,681* 

51 

13 

38 

_ 

2,881 

Feb... 

280,167 

277,295 

51,79* 

8,106 

1.3,688 

23,1*32 

202,018 

135,321 

66,697 

56 

15 

1*1 

_ 

2,816 

Mar... 

276,1*01* 

273,1*81 

51,888 

8,153 

1*3,736 

23,636 

197,957 

131,261 

66,697 

57 

11* 

1*3 

2,865 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  acoounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
Far  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  lend  banks  after  June  26,  19*7,  vhen  the  proprietary  interest 
of  the  Oil ted  States  in  these  banks  ended. 


The  total  amount  of  interest-bearing  securities  held,  by  private  In- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  3/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


19*0. 
19*1. 
19*2. 

19*3. 
19**. 
19*5. 
19*6. 
19*7. 
19*8. 

19*9. 
1950. 
1951. 
1952. 
1953. 
195*. 

1955. 
1956. 


Jan. 


-9.5 

-2.8 

-.5 

-1*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

2U. 6 

7.0 

23.0 
-1.3 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-U.0 

77.2 
-9.8 


Mar. 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-*.7 
106.8 

5.1 

6.3 

*82.7 

.5 

12.9 

-22.1* 

18.9 
10.7 


Apr. 


-1.6 

-.7 

.3 

.!* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 
29.9 


May 


.1* 
-.2 

» 

-35.2 
-10.0 
-3*.* 
.1* 
-338.6 
-30.1* 

-5*.7 
-1.9 
11.* 

2.9 
35.9 
2.8 

56.2 


June 


.1* 
•3 

-1*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

20.1 
-*5.5 
22.5 


July 


-2.3 
-67.8 
-I8.5 
-17.0 

-157.8 

-609.1 

5.* 

-.1 

8.2 

.2 

1.* 

7.9 

-21.7 

7*.8 


Aug 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

*.* 

3.8 
-2.0 

*.7 

1.9 

.1* 

-17.2 

20.3 


Sept. 


-.3 

» 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 

-123.1 

7.2 

*.6 
5.0 
2.8 

3.5 
38.1* 
-10.0 

11.8 


-l*.i* 
-.2 
1.0 


.3 

-123.0 

-11*. 1 

.1 

-1.7 

5.8 
8.1* 

16.5 
17.0 
21.1 

-30.7 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


Hov. 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
ll*.2 

7.9 


-1.1 
6o.o 


*.8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 
*1.0 

23*.8 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75I*  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Leas  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Bid  of 

month 


1939-December. 
19l*0-June 

December. 
1941-June 

December. 
191*2 -June 

December. 
1943-June 

December. 
loUU-June 

December. 


19l»5-June 

December. . . . 
1946-February  2/. 

June 

December.. .. 

19l*7-june 

December. . .. 
1948 -June 

December.... 
1949-June 

December.... 

1950 -June 

December.... 
1951-June 

December.... 
1952 -June 

December. .. . 

1953-June , 

December. . . . 

1954 -June , 

December 

1955-January 

February 

March 


April. 
Kay... 
June.. 


July 

August.... 

September. 

October. . . 
November. . 
December. . 


1956 -January ... . 
February  p. 


Total 
Federal 
eecurltlef 
outstand- 
ing 2/ 


U7 .6 
48.5 
50.9 

55.3 
61*  .3 
77.0 
112.5 
11*0.8 
170.1 
202.6 
232.I 
259.1 
278.7 
279.8 
269.9 
259.5 
258. 1* 
257.0 

252.U 
252.9 
252.8 
257.2 

257> 
256.7 
255.3 
259.5 

259.2 
267.I* 

266.1 
275.2 

271.3 
278.8 

278.5 
278.2 
274.1 

276.7 
277.5 
27I+.U 

277.6 
278.1* 
277.5 

279.9 
280.2 
280.8 

2&0.1 
280.2 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollars) 


Held  by  banks 


18.1* 

18.6 

19.5 

21.8 

23.7 

28.7 

"*7.3 

59.4 

71.5 

83.3 

96.5 

106.0 

115.0 

U6.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.U 
85.7 

83.9 
82.6 

81.1* 
85.1* 
8l*.0 
88.1 

83.6 
89.6 

88.7 
94.1 
92.6 
90.6 
87.8 

89.1* 
88.5 
87.I 

87.9 
86.1* 
85.9 
86.8 
85.9 
86.8 

84.0 
83.O 


CCDDOZ*' 

clal 

banks 

37 


15.9 

16.1 
17.3 
19.7 

21.1* 

26.0 
1*1.1 
52.2 
59.9 
68.1* 
77.7 
81*  .2 
90.8 

93.8 
81*.  I* 
7^.5 
70.0 
68.7 
61*  .6 
62.5 
63.O 
66.8 

65.6 

61.8 

58.1* 
61.6 

61.1 
63.1* 
58.8 
63.7 
63.6 
69.2 
68.7 
66.9 
61*  .2 

65.8 
6U.8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 

60.5 
59.5 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

21*. 7 

25.9 

25.0 
2l*.9 

23.9 
23.6 
23.6 

23.6 
23.7 
23.6 

21*.  1 
23.8 
23.8 

2U  .0 
2l*.3 
21*. 8 

23.5 
23.5 


U.  S. 

Government 
Investment 
accounts  k/ 


6.5 
7.1 
7.6 

8.5 

9.5 
10.6 
12.2 

14.3 
I6.9 

19.1 
21.7 
2l*.9 
27.0 
28.0 
29.1 
30.9 

32.8 

34.4 
35.8 
37.3 
38.3 
39.4 

37.8 
39.2 
1*1.0 
1*2.3 
1*1*.3 
45.9 
1*7.6 
1*8.3 

49.3 
1*9.6 

1*9.1* 
1*9.2 
1*9."* 
1*8.9 
49.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.O 
81.7 
100.2 
114.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 

135.6 
134.9 

132.9 
131.8 

130.8 
133.1* 
135.0 
137.3 

133.3 
135.1 

136.5 
138.1* 
136.9 

138.3 
139.6 
136.7 

139.1 
11*0.1* 
11*0.1* 

11*2.1 
11*2.7 
11*2.3 

11*1*. 5 
11*5.1* 


Held  by  private  nonbank  Investors 


Individuals  5/ 


10.1 
10.1 
10.6 

11.2 
13.6 
17.8 
23.7 
30.9 
37.6 
1*6.1 
53.3 

59.1 
61*. 1 

61*. 1 
63.3 

61*. 2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.U 
66.3 

65.1* 
61*. 6 

6l*.8 
65.I 

66.3 
65.1* 

65.O 
61*. 2 

6l*.l* 
61*. 9 
65.5 

65.5 
65.5 
65.3 
65.6 
65.8 
66.0 

66.0 
66.1 
66.2 

66.3 
66.1* 


Savings 
bonds 


1.9 

2.6 

2.8 

3.6 

5.1* 

9.1 

13."* 

19.2 

21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

"*3.3 
1*3.5 
1*1*  .2 

45.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
U9.3 

49.9 
1*9. 6 

1*9.1 
1*9.1 
1*9.0 
1*9.2 

^9.3 
1*9.4 

49.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50.4 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 

19.4 
18.6 
17.6 
17.8 
17.0 

17.6 


7 
3 

5 

7 
0 

17.1 

i£.o 
15.5 

14.2 

14.5 
14.9 
15.3 

15.3 
15.3 
15.1 
15.4 
15.5 
15.8 

15.9 
15.8 
16.0 

16.0 
16.0 


Insurance 

companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
24.0 
24.1* 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 

20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 
15.0 

15.0 
14.9 
14.8 

14.9 
15.0 
15.0 

14.9 
14.8 
14.3 

14.2 
13.9 


Mutual 

savings 

banks 


i/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  current 
redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

}J    Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  In  trust  departments . 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  in- 
vestors" Instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  191*7,  when  the  proprietary  Interest  of  the  United  States  in 
these  banks  ended. 

5/  Includes  partnerships  and  personal  trust  account*.  Nonprofit  instltu- 


3.1 

3.1 
3.2 

3.4 
3.7 
3.9 
4.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
U.6 
11.4 

11.6 
10.9 
10.2 
9.8 
9.6 
9.5 

9.5 
9.2 

9.1 

8.8 
8.8 
8.8 


8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 

8.5 

8.5 


Corpora- 
tions 6/ 


2.1 
2.0 

2.0 

4.0 

4.9 
10.1 

12.9 

16.1* 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 

11*. 8 
15.8 
16.8 

18.4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.1* 
21.0 

16.4 
19.3 
20.0 
21.2 
19.0 

20.1 
21.2 
18.8 

19.8 
20.8 
20.6 

"51.9 
22.5 
22.2 

24.1 
24.7 


State  and 
local 
govern- 
ments l/ 


.4 
.1* 
.5 
.6 
•  7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 


5. 
6, 

6, 

6. 
6, 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 

9.6 

10.4 

11.1 


Miscel- 
laneous 
Investors 
4/8/ 


.7 

.7 

.7 

.7 

.9 

1.1 

2.3 

3.4 

4.4 

6.1 

7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 
9.6 
9.4 

9-7 
10.5 
10.7 
10.6 
11.6 
11.7 


12.0 

12.8 

12.7 

13.2 

13.9 

13.7 

13.8 

13.9 

14.1 

13.9 

14.3 

13.9 

14.5 

14.2 

14.6 

14.4 

14.7 

14.1* 

14.7 

14.4 

15.0 

15.0 

15.1 

14.9 

15.1 

15.0 

15.3 

15.2 

15.4 

15.4 

15.4 

15.6 

15.7 

15,7 

15.8 

16.0 

2/ 
p 


tions  and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous Investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sicking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  Investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  aebt  peak. 
Preliminary. 


ko 


Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,   FEBRUARY  29,   1956, 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  h'eld  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In  the  May   I9I+I    "Treasury   Bulletin." 


Distribution  of  ownership  by  typee  of  banks  and  insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
ana  December  JL.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  I95U 
Bulletin  for  quarters  beginning  December  31,    19^4 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

6,737 
commercial 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

312 
life 

583  fire, 
casualty, 
rind  murine 

y 

Interest-bearing  securities: 

163,406 
70,257 
43,688 

277,351 

51,767 
1,824 

6,727 
1,785 

5,016 
3,110 

4,442 
777 

28,044 

3,559 

43,688 

67,411 

59,203 

■ 

53,590 

8,511 

8,126 

5,218 

75,291 

126,614 

Matured  debt  and  debt  bearing  no  interest  6/.... 

2,816 

Total  securities  issued  or  guaranteed  by  the 

280,167 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds ......•••••• 

Guaranteed  by  U.  J.  Government  j/. 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  statue:     8/ 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  9_/ 


Total 
amount 
outstand- 
ing 


,315 

,741 


50 
56 


163,406 


66,884 
43,301 
37,458 
11,356 


4,351 
56 


163,406 


50 

3,386 

159,970 

ir,3,406 


Held  by  investors  covered  in  Treasury  Survey 


6,737 
commercial 
banks  2/  3/ 


2,493 

1,578 

12,589 

35,091 


51,767 


10,179 

23,082 

16,583 

1,718 

197 


51,767 


?,649 
4q, UO 

51,767 


525 

mutual 
savings 
banks  2/ 


160 

45 

324 

6,190 


6,727 


320 

984 

4,118 

836 

460 

7 

6,727 


6,724 
6,727 


Insurance  companies 


302 
life 


288 

7 

53 

4,650 

18 


5,016 


357 

317 

2,819 

1,107 


398 

18 


5,016 


5,016 


j,0l6 


583  fire, 
casualty, 
*nA  marine 


81 

73 

810 

3,476 

1 


4,442 


443 
1,862 
1,638 

375 

123 


4,442 


1 

140 

4,301 


4,442 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,050 

6,018 

14,622 

6,339 

ft 

15 


28,044 


20,232 
3,231 
3,001 
1,274 

291 

15 


28,044 


2 
28,042 


28,044 


Held  by 
all  other 
investors 

y 


18,243 

8,020 

14,989 

26,109 

41 


67,411 


35,352 
13,824 
9,298 
6,046 


67,411 


41 

592 

66,778 

67,411 


Footnotes  at  end  of  Section  Tl . 


Mail  19% 
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.TREASURY  SURVEY  OF  OWNERSHIP,   FEBRUARY  29,   1956, 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Treasury  bills: 

Fegular  Series ( taxable ) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Certificates  of  Indebtedness: 

1-7/8*  March    1956 -A  10/ (taxable) 

2  June  1956-B  ip_/ (taxable) 

2-lA     June  1956-C  10/ (taxable) 

2-5/8     December     I956-D (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

1-5/8*  March  1956-A (taxable) 

1-1/2     April  1956-EA (taxable) 

August         1956-B (taxable) 

1-1/2     October       I956-BO (taxable) 

2-7/8    March  1957-A (taxable) 

1-1/2    April  1957-EA (taxable) 

1-5/8    May  1957-B (taxable) 

2  August         1957-C (taxable) 

1-1/2     October      1957-BO (taxable) 

1-1/2     April  I958-EA (taxable) 

2-7/8    June  I958-A (taxable) 

1-1/2     October      I958-BO (taxable) 

1-7/8    February    1959-A (taxable) 

1-1/2     April  1959-EA (taxable) 

1-1/2     October       1959-B3 (taxable) 

1-1/2     April  I960-EA (taxable) 

1-1/2     October       I96O-BO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-1/2*  March  1956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2-3A     September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3A     June  1958-63 (partially) 

2-1/2    December    1958 (taxable) 

2-lA     June  1959-62 (taxable) 

2-1/4     December     1959-62 (taxable) 

2-1/8    November    i960 (taxable) 

2-3  A     December     1960-65 (partially) 

2-3A     September  1961 (taxable) 

2-1/2     November    1961 (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2     June  1964-69 (taxable) 

2-1/2     December     1964-69 (taxable) 

2-1/2     March  1965-70 (taxable) 

2-1/2     March  1966-71 (taxable) 

2-1/2    June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2     December    I967-72 (taxable) 

3-lA     June  1978-83 (taxable) 

3  February     1995 (taxable) 

Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


20,814 
1,501 

22,315 


2,202 
1,1*86 
2,970 
9,083 

15,71*1 


8,472 

1,007 

12,51*7 

550 

2,997 
531 

1*,155 

3,792 

8el* 

383 

2,283 
121 

5,102 

119 

99 

198 
207 

1*3,388 


1,1*1*9 

3,821 

982 

927 

l*,2l*5 

919 

2,368 
5,275 

3,1*61* 

3,806 
1,1*85 
2,239 

u.,177 

2,10.6 
6,755 

2,825 
3,752 
3,828 

l*,715 
2,959 
1,879 

2,716 
3,802 
1,606 
2,71*5 


81,856 


Held  by  investors  covered  in  Treasury  Survey 


6,737 
commercial 
banks  2/  }J 


2,27U 
219 


2,1*93 


159 

97 

1*86 

837 


1,578 


976 

6 

1,079 

10 

1,333 

20 

2,015 

2,033 

70 

262 

81*6 
80 

3,1*80 
70 
68 

127 
115 


12,589 


778 

2,703 

556 

1*1*2 

2,395 

800 

1,1*70 
2,209 
1,126 

2,828 
1,293 
1,1*29 

7,861 

597 
l*,677 

500 
61*7 
531* 

330 
118 
127 

1,338 

131* 

36 

160 


35,091 


525 

mutual 
savings 
banks  2/ 


151 
9 


160 


1* 

7 

5 

29 


1*5 


29 

19 

1 
66 


28 
16 

1 

1 
70 


71* 
10 


321* 


30 

35 

1 

13 
136 


1*7 
356 
128 

29 

1 
11*8 

1*51 
270 
21*8 

526 

1,027 

725 

723 

321* 

208 

182 

123 

100 
360 


6,190 


Insurance  companies 


312 
life 


255 
33 


288 


12 


15 
6 


53 


3 
1*6 


27 


10 

119 

120 


37 

33 

340 

29 

371 
1*36 
655 

919 

827 
79 

15 
186 
105 
293 


4,650 


583  fire, 
casualty, 
and  marine 


66 
15 


81 


15 

7 

19 

32 


73 


1*5 

57 

2 
106 


118 
122 

5 

30 
69 

5 

202 
3 

5 

25 
17 


810 


1*2 

104 

39 

10 
260 

37 

79 
350 
2l*0 

115 

61* 
109 

1*57 
112 
21*9 

208 
189 
150 

162 

107 
1*6 

109 

113 

28 

95 


3A76 


U.  S.  Government 
investanent 
accounts  and 
Federal  Reserve 
Banks 


Footnotes  at  end  of  Section  II. 


1,050 


1,050 


5,5 


3 

1* 

13 


6,018 


i*,109 
1,000 
7,1*89 

500 

51* 

500 

11 

711* 


207 

37 

1 


14,622 


25 

40 

1 

340 
36 


19 

556 
736 

18 
* 

37 


272 
28 

424 
438 
518 

1,225 
698 
148 

205 

224 
144 
147 


6,339 


Held  by 
all  other 
investors 

y 


17,018 
1,226 


18,243 


2,015 
1,370 

2,448 
2,187 


8,020 


3,300 

2 

3,904 

37 

1,1*31* 

11 

1,982 

1,620 

35 

75 

1,086 

37 

1,297 
36 
20 

41 

72 

li*,989 


571 
892 
384 

122 

1,390 

81 

71*3 
1,686 

1,114 

815 
126 
1*79 

2,315 

525 

1,525 

796 
1,015 

1,247 

1,355 

887 

1,272 


3,021 
1,192 
1,690 

26,109 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  FEBRUARY  29,  1956. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  -valueo  -     In  millions  of  dollars) 


Total 
airount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

6,737 
commercial 
banks  2/  37 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 

(Tax  status  8/  Is  shown  In  parentheses) 

312 

life 

583  fire, 
casualty, 
and  marine 

inre store 

it/ 

50 

8 

- 

- 

1 

* 

41 

Guaranteed  securities:     jj 

Federal  Housing  Administrative  deben- 

56 

8 

7 

18 

* 

15 

8 

163,406 

51,767 

6,727 

5,016 

4,442 

28,044 

67,411 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest- 


Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


United  States  savings  bonds: 

SerieB  E  5/ (taxable) 

Series  F  5/ (taxable) 

Series  G ( taxable ) 

Series  H (taxable) 

Series  J  ^J (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.   securities: 

Treasury  savings  notes (taxabls) 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A ( taxable ) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


37,717 
2,373 

11,861 

2,771 

772 

2,192 

57,68U 


23 
352 

912 
11,286 

12,573 


70,257 


Held  by  investors  covered  in  Treasury  Survey 


6,737 
camraerclaX 
banks  2/  }J 


383 

74i 

1 
3 


1,128 


1 
352  2gJ 

185 

157 


695  w 


1,824  i£j 


525 

mutual 
savings 
banks  2/ 


9 

U30 

1 
49 


489 


121 
1,174 


1,295 


1,785 


Insurance  companies 


312 

life 


25 
215 

3 
11 


25U 


265 
2,590 


2,855 


3,110 


583  fire, 
casualty, 
and  marine 


71 
342 

13 
"•5 


471 


36 

269 


305 


777 


U.  S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 


2 

* 

12 


100 
3,439 


3,539 


3,559 


Held  by 
all  other 
Investors 

y 


37,714 
1,883 

10,119 

2,771 

754 

2,080 

55,321 


204 
3,656 

3,882 


59,203 


m 


Mm!  195b 
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.TREASURY  SURVEY  OF  OWNERSHIP,  FEBRUARY  29,  I956. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


(Tax  status  8/  is  shown  in  parentheses) 


Banks  for  cooperatives: 

2.35*  June     1956  (Debentures )....( taxable) 
2.95   September  1956  (Debenture* >.... (taxable) 

2  June  1957  ( Debenture eli3y  (taxable) 

Total  bancs  for  cooperatives  securities 

Federal  home  loan  bangs:     14/ 

3*  March  1956  (Notes) (taxable) 

2.50       April  1956  (Notes) (taxable) 

2-7/8    May  1956  (Notes) (taxable) 

3  June  1956  (Notes) (taxable) 

3-1/8    July  1956  (Notes) (taxable) 

3.20       August         1956   (Notes) (taxable) 

3-1/8     September  1956  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 


Total 
amount 
out- 
standing 


30 
40 
40 


110 


Federal  intermediate  credit  banks: 

Debentures (taxable) 

Federal  land  banks:     15/ 

1-3A*  October      1955-57  (Bonds) (taxable) 

2-5/8     May  1956  (Bonds) (taxable) 

2-7/8     September  1956  (Bonds) (taxable) 

3  February    1957  (Bonds) (taxable) 

2-3A     May  1958  (Bonds) (taxable) 

2-lA     November     1956  (Bonds) (taxable) 

2-1/4    May  1959  (Bonds) (taxable) 

2-1/4     February     i960  (Bonds) (taxable) 

2-1/2     June  i960  (Bands) (taxable) 

Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association: 

3-1/8*  November    1956  (Debentures )....( taxable) 
2-1/2     January       1958  (Notes) (taxable) 

Total  Federal  National  Mortgage  Association 
securities 


181 
75 
75 

1*5 
144 
025 
150 


895 


674 


215 
229 
130 

130 

131 
184 

71 
124 
169 


1,384 


100  16/ 

570 


670 


Held  by  Investors  covered  in  Treasury  Survey 


6,737 
commercial 
banks  2/  $/ 


15 
14 
26 


53 


"»5 
20 
16 

31* 
22 
26 
26 


189 


228 


167 

105 

35 

39 

61 

116 

46 
84 
57 


710 


376 


376 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


10 
1 

1 

8 

9 

6 

10 


44 


3U 


3 
13 

3 

7 

10 

2 

5 
3 

7 


53 


583  fire, 
casualty, 
and  marine 


11 


14 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


13 


13 


40 


15 


Held  by 
all  other 
Investors 

y 


14 

22 

9 


*5 


109 
53 

57 

99 
109 

82 
114 


623 


396 


37 

101 

89 

82 
55 
55 

18 

3* 

102 


573 


171 


171 


1/  Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments. 

1/  Includes  trust  companies  and,  beginning  vlth  figures  .or  July  1949, 
also  includes  stock  savings  banks.  Previously,  those  banks  were 
reported  as  a  separate  classification.  a_/ 

4/  Includes  those  banks  and  Insurance  companies  not  reporting  to  the       10/ 
Treasury  Survey.  21/ 

5_/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks     12/ 
and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  in  this  statement.         ]3/ 

6/  Holdings  by  reporting  investors  not  available.  2*/ 

7/  Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the     15/ 
imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are       i6/ 


those  with  the  income  exempt  from  the  normal  tax  except  that  In  case  of 
partially  tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax. 
"Taxable"  securities  are  those  with  the  Income  subject  to  normal  tax  and 
surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  11/. 
Tax  anticipation  series. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

Includes  $73  million  depositary  bonds  held  by  commercial  banks  not  in- 
cluded in  the  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
July  1951. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
June  1947. 

Holdings  by  reporting  investors  not  yet  available. 
Less  than  $500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   MARCH    29,   1956 


Current  market  quotations  6hown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 
out- 

Maturity 
date 

Iaeue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
laat  month 

$1,602 
1,601 
1,602 
1,601 
1,601 

1,601 
1,600 

i*/5/56 
4/12/56 
4/19/56 
4/26/56 

5/3/56 

5/10/56 
5/17/56 

1/5/56 
1/12/56 
1/19/56 
1/26/56 

2/2/56 

2/9/56 
2/16/56 

2.50* 

2.25 

2.25 

2.25 

2.22 

2.22 
2.22 

+  .45* 
+  .20 
+  .11 
+  .07 
.00 

-.02 
-.02 

$1,601 
1,604 
1,600 
1,600 
1,601 

1,600 

5/24/56 
5/31/56 
6/7/56 
6/14/56 
6/21/56 

6/28/56 

2/23/56 

3/1/56 

3/8/56 

3/15/56 

3/22/56 

3/29/56 

2.22$ 

2.25 

2.26 

2.26 

2.28 

2.30 

-.03* 
-.05 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 

maturity 

Change  from 
last  month 

$1,486 
2,970 
9,083 
7,219 

2$            -       6/22/56-B  1/ 
2-1/4     -       6/22/56-C  1/ 
2-5/8     -       I2/I/56-D 
2-5/8    -      2/15/57-A 

8/1/55 

10/11/55 

12/1/55 

3/5/56 

99.29 

99.31 

100.03 

100. oo| 

+.01 

+.00* 
-.0o| 

2.40$ 
2.37 
2.46 
2.60 

+  .20$ 

-.01 

.00 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 


(Price 

decimals  are 

32nds) 

Description 

Price 

Yield 

Issue 

Price  range  since  first  trade 

A  2/ 

out- 

Change 

Change 

standing 

Bid 

from 

To 

from 

date 

High 

Low 

(millions) 

last 
month 

maturity 

last 
month 

Price 

Date 

Price 

Date 

$2 

1-1/2$  -       4/1/56-EA 

99-28 

. 

37 

. 

4/1/51 

101.00 

9/13M 

97.06 

6/16/53 

12,547 

2             -       8/15/56-B 

+.02 

2.34$ 

-.07$ 

5/17/55 

100. 03$ 

6/14/55 

99.17 

12/28/55 

550 

1-1/2     -     lO/l/56-BO 

99.18 

+.04 

2.38 

-.11 

10/1/51 
9/15/53 

101.00 

9/13M 

96.20 

6/8/53 

2,997 

2-7/8     -       3/15/57-A 

100.06 

-.03 

2.67 

+.07 

104.01 

2/24/54 

100.02 

1/3/56 

531 

1-1/2     -       4/1/57-EA 

98.28 

-.04 

2.64 

+  .20 

Wl/53 

100.14 

8/6/54 

95.24 

6/5/53 

M55 

1-5/8    -      5/15/57-B 

98.25 

-.05 

2.71* 

+  .21 

10/4/54 
2/15/55 

100.04 

11/19/54 

98.13 

9/1/55 
12/28/55 

3,792 

2            -      8/15/57-C 

98.31 

-.08 

2.77 

+  .22 

100.04 

1/28/55 

98.23 

824 

1-1/2     -    IO/1/57-BO 

98.06 

-.06 

2.71* 

+  .18 

10/1/52 

100.12 

9/7/54 

94.24 

6/2/53 

383 

1-1/2     -      4/1/58-EA 

97.20 

-.06 

2.73 

+.14 

Vl/53 

100.00 

4/29/54 

93.16 

6/4/53 

!*,392 

2-7/8    -      6/15/58-A 

99.26 

-.19 

2.96 

+.27 

12/1/55 

100.21 

1/23/56 

99.26 

3/29/56 

121 

1-1/2     -    10/1/58-BO 

97.02 

-.08 

2.73 

+.15 

10/1/53 

99.28 

7/19/54 

96.02 

10/5/53 

5,102 

1-7/8    -      2/15/59-A 

97.00 

-.21 

2.97 

+  .26 

5/17/51* 

100.21 

7/16/54 

96.27 

8/2/55 

119 

1-1/2     -      4/1/59-EA 

96.14 

-.10 

2.75 

+.15 

VlM 

99.20 

5/4/54 

96.00 

9/19/55 

99 

1-1/2     -    10/1/59-BO 

95.30 

-.10 

2.73 

+  .13 

10/1/54 

98.18 

10/5/54 

95.12 

9/19/55 

198 

1-1/2     -      4/1/60-EA 

95.12 

-.12 

2.73 

+  .13 

Vl/55 

96.04 

11/4/55 

94.22 

9/16/55 

223 

1-1/2     -    10/1/60-BO 

94.14 

-.20 

2.83 

+  .17 

10/1/55 

95-20 

11/7/55 

94.14 

3/29/56 

Footnotes  at  end  of  Table  5. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MARCH  29,  1956 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded 

?/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

standing 
(mi 111  cms) 

High 

Low 

Price 

Date 

Price 

Date 

$1,449 

3,821 

927 

4,245 

2,368 

5,275 
3,463 
3,806 
2,239 
11,177 

2,115 
6,755 
2,825 
3,752 
3,328 
4,715 
2,959 
1,878 
2,716 
3,801 

1,606 
2,745 

2-1/2?  -     3/15/56-58 
2-1A     -    9/15/56-59 
2-3/8    -    3/15/57-59 
2-3/8    -    6/15/58 
2-1/2      -  12/15/58 

2-1A    -   6/15/59-62 
2-1A    -  12/15/^9-62 
2-1/8    -  11/15/60 
2-3A    -    9/15/61 

2-1/2     -  II/15/6I 
2-1/2      -     6/15/62-67 
2-1/2     -     3/15/63 
2-1/2      -  12/15/63-68 
2-1/2     -     6/15/64-69 
2-1/2     -  12/15/64-69 

2-1/2      -     3/15/65-70 
2-1/2     -     3/15/66-71 
2-1/2     -     6/15/67-72  4/ 

2-1/2    -   9/15/67-72  Xj 
2-1/2   - 12/15/67-72  y 

3-lA    -    6/15/78-S3  57 
3            -    2/15/95  57 

99.10 
97.20 
98.12 
98.22 
98.26 

95.29 
95.28 
96.10 
98.22 
96.29 

95.13 
96.08 
94.19 
94.08 
94.07 
94.04 
94.02 
93.25 
93.22 
93.25 
103 .26 
98.28 

-.12 

-.26 

-.22 

-.20 

-.23 

-1.08 

-1.09 

-1.06 

-1.08 

-1.16 

-1.19 
-1.20 
-1.28 
-1.30 
-1.27 
-1.26 
-1.27 
-1.29 
-1.28 
-1.28 

-1.28 

-1.22 

2.86? 

2.98 

2.95 

2.99 

2.95 

2.97 

2.93 

2.99 

3.02 

3.10 

2.97 
3.07 
3.01 
3.03 
3.02 
3.02 
2.99 
2.98 
2.99 
2.98 

3.01  6/ 
3.05 

+  .20? 
+.26 
+.25 
+  .30 
+  .27 
+  .22 
+  .21 
+.29 
+  .26 
+  .29 

+  .17 
+  .25 
+  .18 
+.19 
+  .17 
+.16 
+  .15 
+.14 
+.15 
+.15 

+.11 
+.07 

6/2/41 
2/1/44 
3/1/52 
7/1/52 
2/15/53 

6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

4/15/43 

9/15A3 

2/1/44 

12/1/44 

6/1A5 

IO/20A1 

U/15A5 

5/1/53 
2/15/55 

110.22 
107.16 
102.26 
102.30 
103 .24 

104.20 
104.21 
100.19 
104.22 
103.00 
108.12 
100.15 
108.03 
107.25 
107.24 
107.23 
107.22 
IO6.I0 

109. IS 

106.16 

111.28 
101.12 

2/8/46 

4/6/46 

7/2/54 

4/29/54 

4/29/54 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

4/6/46 

12/IO/54 

4/6  A6 

4/6  A6 

4/6/46 

4/6  A6 
4/6  A6 
4/6/46 
4/6/46 
4/6/46 

8AM 
6/3/55 

97.10 
95.04 
96.06 
96.10 
97.04 

92.02 

92.00 
96.10 
98.22 
96.29 
92.00 
96.08 
91.04 
90.28 
90.20 
90.13 
90.16 
89.30 
89.30 
89.30 
98.20 
98.11 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 

6/1/53 

3/29/56 

3/29/56 

3/29/56 

6/1/53 
3/29/56 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
3/3/55 

Footnotes  at  < 

>nd  of  Table  5. 

,'.-:cur.t 
out- 
standing 
(millions) 


$986 

919 

1,435 


Description 


2-3A?  -  9/15/56-59 
2 -3 A  -  6/15/58-63 
2-3A     -  12/15/60-65 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Price 


100.13 
101.08 
102.20 


Change 
fron 
last 
month 


-.01 
-.16 
-.22 


Yield 


To  first 
call 


1.85? 

2.17 

2.16 


Change 
from 
last 
month 


.08;i 

.21 

.14 


Issue 
date 


9/15/36 

6/15/38 

12/15/38 


Price  range  since  first  traded   2/ 


High 


116.13 
117.04 
119.00 


1/    Tax  anticipation  series. 

2/     Beginning  April  1953,   prices  are  closing  hid  quotations  in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask:  quotations,   except  that  before  October  1,   1939,   they  are 
closing  prices  on  the  New  York  Stock  Exchange.     "When  issued"  prices 
are  included  in  history  beginning  October  1,   i939.     Dates  of  highs 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 

3/     Not  quoted  on  March  29,   1956 . 


1/26/46 
1/15/46 
1/25/46 


Low 


98.10 
99.15 
99.14 


4/1/37 
9/25/39 
9/25/39 


y     Included   in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 

10  to  20  years  beginning  April  1,   1953,   as  shorn  under  "Average  Yields 

of  Long-Term  Bonds." 
5_/     Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years   and  after,    as  shown  under  "Average  Yields   of  Long-Term 

Bonds." 
6/    Yield  to  first  call.     Yields  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
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-AVEKA3E  YIELDS  OF  LONG-TErM  BONDS. 


Table  I.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonde  1/ 


Moody's  .'tea 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


:■:-.• 

1943 

1944 

1945 

1951-Jea. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 


2.46 
2.47 
2.1.8 
2.37 


2.39 
2.1.0 
2. U7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


Annual  series   1°42  through  1952   -  calendar  yeas-  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 


1946 . 
19"*7. 
1948. 
1949. 


2.19 
2.25 
2.44 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


Monthly  series  January  1951  through  March  1953   -  averages  of  daily  series 


2.66 
2.66 
2.78 
2.87 
2.88 
2.94 
2.94 
2.88 
2.84 


1951-Oct.. 

Nov., 

Dec. 
1952 -Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 

2.66 

2.70 

2.74 

2.71 

2.70 

2.64  2/ 

2.57 

2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2.94 


1952 -July. 

Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec 

1953 -Jan.. 
Feb.. 
Mar.. 


Taxable 
Treasury 
bonds  1/ 


2.32 
2.57 
2.68 


Moody's   Aaa 

corporate 

bonds 


2.62 
2.86 
2.96 


2.95 
2.94 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  3_/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  3_/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  3/ 


20  years 
and  after 


1953 

1953 -Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1954 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 


2.92  4/ 


3.16  2/ 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


3.20 


1954. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.96 
3. '09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.45 
2.52 
2.53 


3.24 
3.26 
3.29 
3.25 
3.22 
3.19 
3.05 
3.04 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


Monthly  series  beginning  April  1953  -  averages  of  dally  aeries 


3.23 
3.34 
3.40 
3.28 
3.24 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


1954- July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1955-Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.45 
2.46 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.38 


2.62 
2.60 
2.64 
2.65 
2.68 
2.68 

2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 


6/ 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 

2.99 

3.02 

3.01 

3.04 

3.05 

3.06  : 

3.11 

3.13 


1955-Oct. 

Nov. 

Dec. 
1956 -Jan. 

Feb. 

Mar. 


1955-Oct.  (. 
14. 
21. 
28. 
Nov .  4 . 
11. 
18. 
25. 


2.83 
2.81 
2.82 
2.81 

2.79 

2.83 
2.86 
2.88 


2.98 
2.96 
2.96 
2.95 
2.94 
2.96 
2.96 
2.97 


Weekly  series  -  averages  of  dally  series  for  weeks  ending 


2.82 
2.85 
2.88 

2.86 
2.82 
2.90 


3.12 
3.11 
3.10 
3.10 
3.10 
3.08 
3.08 
3.10 


1955-Dec 


1956-Jan. 


2. 

9. 
16. 
23. 
30. 

6. 
13. 
20. 
27. 


2.88 
2.88 
2.88 
2.88 
2.89 
2.90 
2.88 
2.83 
2.83 


2.96 
2.96 
2.97 
2.97 
2.96 

2.96 
2.95 
2.93 
2.94 


3.12 

3.13 
3.17 
3.17 
3.16 

3.14 
3.13 
3.11 
3.09 


1956 -Feb.  3. 
10. 
17. 
24. 


Mar. 


2.81 
2.81 
2.80 
2.83 
2.84 
2.86 
2.85 
2.93 
2.96 


2.94 


2.96 
2.96 
2.97 
2.94 
2.93 
2.98 


2.92 
2.93 
2.93 
2.94 

2.94 
2.96 
2.97 
2.99 
3.01 


Moody's 
Aaa 

corporate 
bonds 


3.06 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 


3.09 
3.08 
3.07 
3.07 

3.07 

3.08 
3.10 
3.12 
3.13 


Dally  series  -  unweighted  averages 

1956 -Mar. 

1. 

2.85 

2.95 

3.07 

1956-Mar.  12. 

2.88 

2.96 

3.09 

1956-Mar.  22... 

2.93 

2.99 

3.13 

a. 

2.84 

2.94 

3.07 

13. 

2.88 

2.97 

3.09 

23... 

2.95 

3.00 

3.13 

5. 

6 

2.84 
2.86 

2.94 
2.96 

3.07 
3.07 

14. 
15. 

2.88 
2.90 

2.97 
2.98 

3.09 
3.11 

26... 

2.95 

3.00 

3.13 

7. 
8. 
9. 

2.86 
2.86 
2.86 

2.96 
2.96 
2.96 

3.08 
3.08 
3.09 

16. 

19. 
20. 
21. 

2.91 
2.93 
2.92 
2.92 

2.98 

2.99 
2.98 
2.98 

3.11 
3.11 
3.12 
3.12 

27... 
28... 
29... 

30... 

2.95 
2.97 
2.98 
1/ 

3.00 
3.02 
3.03 
1/ 

3.13 
3.14 
3.13 
1/ 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  sy  the  Federal  Beserve  Bank  of  New  York,  based  on  closing 
bid  quotations  In  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  aak 
quotations.     For  definition  of  taxable  bonds,   see  footnotes  to  the 
"Treasury  Survey  of  Ownership"   In  this  issue  of  the  "Treasury 
Bulletin."     Moody's  Investor  Service  for  average  of  Aaa  corporate 
bonds. 

1/    Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;   October  1941  through  March 
1952,  bonds  .neither  due  nor  callable  for  15  years.     For  a  discussion 
of  the  composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"   for  March  1944,  page  58. 


2/     The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952  was 

2.62  percent. 
2/    Beginning  with  the  August  1955  issue  of  the  "Treasury  Bulletin"  this 

average   (bonds  due  or  callable  from  10-20  years)  replaces  the  average 

of  those  due  or  callable  from  12-20  years,   previously  shown  In  this 

column. 
4/     Annual  average   is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  l)  and  the  10-20  year  series  thereafter. 
2/     Average  covers  8-1/2  months  beginning  April  15,  the  inception  date  of 

this  series. 
6/     Includes  the  3$  bonds  of  February  15,  1995,   first  quoted  on  January  28, 

1955. 
1/    Market  closed. 
r      Revised. 
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.INTEKRAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

{in  thousands  of  dollars) 


Fiscal  year 

or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 
reported  by 
Internal 

Revenue 
Service 


Corporation 
income  and 
profits 
taxes 


Individual  Income  tax  and  employment  taxes 


Total 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 
lucerne  tax 
vlthheld  1/ 


Old-age 
insurance 
taxes  2/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195k 

1955 

1955^JuU 

August... 
September 

October.. 
November. 
December. 

1956 -January.. 
February . 


39,379,*09 
*1,853,*85 
UO,307,285 
39,**8,607 
51,106,095 

65,63^,894 

70,170,97^  */ 

70,299,652 

66,288,692 

2,801,230 
5, 403,579 

5,915,664 

2,763,245 
5,222,885 
4,840,772 
4,580,146 
6,903,381 


■(271,023 
-11,057 
-155,840 
+*91,*75 
4660,469 

+625,308 
+484,439 
+364,672  r 


-186 
-329 
+•515 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,934,980  r 
66,288,692  2/ 

2,801,4l£ 
5,*03,908 
5,915,1*9 

2,763,245 
5,222,885 
4,840,772 
4,580,146 
6,903,381 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
1^,387,569 

21,466,910 
21,59*,515 
21,546,322 
18,264,720 

5^7,085 

327,903 

1,099,882 

391,600 

292,961 

1,449,274 

424,087 
•►59,930 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,25^,619 
37,921,311* 
37,869,770 

1,377,399 
*,«1,592 
3,868,030 

1,481,638 
3,922,284 
2,512,590 
3,303,026 
5,499,210 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

11,345,060 
11,*03,9*2 
10,736,578 
10,396,480 

277,*l8 

114,674 

1,684,684 

179,957 

94,426 

350,034 

2,152,316 

798,117 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,047 
21,132,275 
22,077,113 
21,253,625  5/ 


1,*58,93* 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,218,520 


379,555 
560,113 
562,  73* 
548,038 
579,778 

620,622 
628,969 
605,221 


5,339,573^  600,106  5/ 


1,082,063 
3,916,372 
2,122,696 

1,279,762 
3,729,077 
2,106,708 

1,101,560 
*,37*,889 


15,484 
84,834 
59,882 

18,060 
84,769 
5^,691 
17,300 
85,058 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 
279,986 

2,433 

15,711 

768 

3,859 
14,014 

1,156 

31,850 

241,146 


Fiscal  year 
or  month 


19*7 

1948 

1949 

1950 

1951 

1952 

1953 

195* 

1955 

1955-July 

August... 
September 
October.. 

November. 
December. 

1956 -January.. 
February . 


Capital 
stock 
tax  6/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,3*5 
796,538 
706,227 
729,730 

833,1*7 
891,284 
935,122 
936,267 

78,612 
77,189 
66,390 
67,815 
87,673 
89,449 

78,007 
97,472 


Excise  taxes 


Total 
excise 


7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,9*6,116 
9,532,222  r 
9,217,93*  5/ 

798,319 
867,223 
880,848 

822,192 
919,966 
789, *59 

775,027 
846,769 


Alcohol 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718  r 
2,7*2,840 

231,241 
245,081 
255,820 

288,949 
291,9*7 
211,282 

179,361 
212,306 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,512  r 
1,571,213 

115,790 
154,004 
135,062 
138,266 
136,04* 
112,660 

139,337 
128,023 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type  of 
tax;   daily  Treasury  statement  for  budget  receipts  from  internal  revenue 
through  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Government"   for  receipts  thereafter. 
Certain  detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
vith  the  Internal  Revenue  Service.     The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  Island  possessions,  as  reported  by  the 
Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955,  tbey  include 
the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles  of  merchandise  of 
Puerto  Rican  manufacture  coming  into  the  United  States.     Figures  for  1954 
have  been  revised  to  the  same  basis.     Figures  for  previous  years  include  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 

1/     Differences  between  the  amounts  of  internal  revenue  reported  by  the  Internal 
Revenue  Service  as  collections  for  given  periods  and  the  amounts  reported  in 
Treasury  statements  as  budget  receipts  for  the  same  periods  arose  because  of 
differences  in  the  time  when  payments   are  included  in  the  respective  reports. 
Tax  payments  are  Included  in  budget  receipts  when  they  are  reported  as 
credits  to  the  account  of  the  Treasurer  of  the  United  States.     Prior  to  July 
1954,  they  were  included  In  Internal  Revenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  In  internal  revenue 
offices.     Under  procedure  begun  In  1950  with  withheld  Income  tax  and  old-age 
insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
excises,  these  taxes  are  paid  currently  Into  Treasury  depositaries  and  the 
depositary  receipts,  as  evidence  of  such  payment,   are  attached  to  quarterly 
returns  to  the  Internal  Revenue  Service.     Under  this  procedure,  the  payments 
are  Included  in  budget  receipts  in  the  month  In  which  the  depositary  receipts 
are  Issued  to  the  taxpayers.     Revised  accounting  procedures  effective 


Other  excise  taxes 


Total 


3,570,846 
3,854,334 
4,046,364 
*,05O,738 
*, 776, 395 
*,856,876 
5,510,280 
5,153,992 
*,789,195 

103,633 
1,133,928 

181,356 

109,461 
1,113,082  r 

129,296 r 
65,512 
1,19*,*72 


Documents, 
etc.  2/ 


79,978 
79,*66 
72,828 
8*,648 
93,107 

84,995 

90,319 

90,000 

112,049 


25,136 
30,243 


«anuraoturers  Miscellaneous  7/ 

and  retailers '  j]  ■" 


1,939, *S5  r 

2,119,157 

2,220,744 

2,245,182 

2,840,690 

2,824,409 
3,358,797 
3,127,*65 
3,17*,977 


977,064 
912,561 


1,551,381  r 

1,655,711 

1,752,792 

1,720,908 

1,842,598 

x,947,472 
2,06l,l64 
1,936,527 
1,502,168 


*16,717 
*09,035 


July  1,  195*,  extended  the  same  practice  to  Internal  Revenue 
Service  collection  reports. 

2/  Monthly  figures  include  old-age  insurance  tax  on  selr-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiseal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(see  footnote  3),  and  it  is  included  under  "Old-age  Insurance 
taxes." 

3V  Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and 
employees  are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  is  based  on  estimates 
made  In  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 

*/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

5V  Beginning  with  the  fiscal  year  1955,  collections  shown  include 
undistributed  depositary  receipts  (see  Table  2).  For  excise 
taxes  these  receipts  are  included  in  the  total  only. 
Repealed  for  years  ending  after  June  30,  19*5.  Beginning  1951, 
included  under  "Miscellaneous  excise  taxes." 


6/ 

2/ 


Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
Revised . 


50 


Treasury  Bulletin 


.INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Total* 

*  Fiscal  year 

Comparison  first 
,  8  months  fiscal 

years  1955  and  1956 


DOLLARS 
Billions 


DOLLARS 
Billions 

38 


36 
34 
32 
30 
28 
26 
24 
22 
20 
18 
16 
14 
12 
10 
8 


Individual  Income  Tax  and 
Employment  Taxes* 


■III 

1941         43  45 


47 


49 


'51 


Estate  and  Gift  Taxes 


1941 


43         45 


47 


49 


53 


W  -3 

WW 


i  w 


YA    / 
-  A-VA 


W_    7 
/,    VA 


z 


w;a 
<\w 


ww 


vm 


w^ 


/,-VA 


II 


DOLLARS 
Billions 


38 


36 


34 


32 


30 


28 


26 


24 


22 


20 


16 
14 
12 

10 
8 


'55 


yWvl 


53  55 


22 
20 

18 
16 
14 
12 
10 


DOLLARS 
Billions 


.  Corporation  Income 
and  Profits  Taxes 


45 


49 


'51 


"Alcohol  and  Tobacco  Taxes 


'53 


22 


20 


14 


12 


10 


Illllllllll 

1941        43         45  47  49  '51         '53         '55 


10 


Other  Excise  Taxes 


^Illllllllll 

1941        '43         *45         '47  '49         '51         '53         '55 


Beginning  July  1954,  includes  undistributed  depositary  receipts.  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes  " 


OHic*  of  th«  Stcrctory  of  the  Tr*0lury 


Mail  19% 
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Table  2.-  Detail   of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1954 


1955 


First  8  months  of 
fiscal  year 


1955 


1956 


Eighth  month  of 
fiscal  year 


1955 
(February  1955) 


1956 
(February  1956) 


Corporation  income  and  profits  taxes 

Individual  income  tax  and  employment  taxes : 

Income  tax  not  withheld  1/ 

Income  tax  withheld  and  old-age  Insurance:     2/ 

Received  with  returns 

Undistributed  depositary  receipts  3/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  3V 

Unemployment   ins  urn  nee 

Total  individual   income  tax  and  employment  taxes 

Estate  tax 

Gift  tax 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.   (imported,  excise) 

Wines,  cordials,  etc.   (domestic,   excise) 

Dealers  in  distilled  spirits;   rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond...... 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettes   ( large ) 

Cigarettes   (small) 

Snuff 

Tobacco  ( chewing  and  smoking ) 

Cigarette  papers  and  tubes......... 

Leaf  dealer  penalties,  etc • 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Other  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  3/ 

Unclassified  advance  payments 

Total  excise  taxes 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue 


21,546,322 


10,9116,578 
26,085,633 

605,221 
283,882 


37,921,314 


863 , 3  44 


71,778 


230,566 
1,657,351  r 
25,370  r 

4,152 
74,527 

16,1*27 
31 

1,088 

13,013 

306 

769,77** 

5,112 


2,797,718  r 


1*5,857  r 

1*2 

5 

1,513,735 

3,925 

16,250 

695 


1,580,512  r 


5,153,992 


9,532,222  r 


9,532,222  r 


69,93^,980  r 
+364,672  r 


70,299,652 


18,264,720 


4,396,057 


10,72l»,120 

25,673,  490 
592,068 

597,262 

2,8U 

279,986 


5,1*1*2,720 

18,338,612 
-1,335,511 

332,157 

70,582 

238,100 


37,869,770 


23,086,659 


81*8,1*92  y      528,782 


87,775 


21*2,81*8 

1,627,752 

23,867 

4,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,541* 


2,742,840 


46,199 

46 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 


1,571,213 


4,789,195 


9,103,247 

113,298 

1,389 


9,217,934 


66,288,692 


66,288,692 


20,176 


165,434 

1,065,427  r 

17,230  r 

3,256 

49,599 

12,159  r 

18 

517 

6,138 

42 

467,935 

4,242 


1,791,5 


29,989  r 

33 

4 

972,795 

2,513 

10,545  r 

496 


1,016,385  r 


3,289,503 


6,097,886 
-199,697 
5/ 


5,898,188  r 


33,929,862  r 
-11,110  r 
33,918,752 


4,992,721 


5,651,626 

21,042,126 
-1,328,999 

354,131 

65,946 

310,938 


26,095,769 


613,055 


29,553 


183,764 

1,146,473 

16,377 

3,656 

53,826 

10,602 


43 

497,921 

3,324 


1,915,986 


30,857 

32 

3 

1,015,361 

2,516 

9,847 

483 

7 

79 


1,059,185 


4,030,740 


7,005,911 

-306,681 

574 


6,699,804 


38,430,902 


38,430,902 


274,500 


880,678 

4,857,358 
-1,3&5,857 

33,974 
29,950 
167,208 


4,583,312 


62,299 


4,331 


14,982 
112,049  r 
1,824  r 

275 
6,102 

I85  r 


1 

47,522 

-115 


182,824  r 


3,301  r 
4 

113,971 
345 
1,194  r 
38 


118,852  r 


917,378 


1,219,055  r 
-510,509 
2/ 


708,546  r 

5,632,987  r 

-1,655  r 


5,631,332 


459,930 


798,117 

5,943,091 
-1,568,203 

39,605 

45,453 

241,146 


5,499,210 
77,875 


19,597 


18,142 

131,893 

1,702 

332 

6,635 

148 


9 
53,382 
63_ 

212,306 


3,815 

5 

* 

122,693 

303 

1,176 

21 

1 
10 


128,023 

1,194,472 

1,534,801 

-687,800 

-231 

846,769 
6,903,381 


6,903,381 


Source :      Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;    "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United 
States  Govenment"   for  budget  receipts  from  internal  revenue.     Certain 
detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.     The  figures  shown  include  collec- 
tions  for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal 
year  1955,   they  include  the  amounts   of  tax  collected  in  Puerto  Rico  on 
merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  States. 
Figures  for  1954  have  been  revised  to  the  same  basis. 

1/     Includes  old-age  insurance  tax  on  self -employment  income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),   approved 
August  28,   1950.     The   tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax.     For  estimated  fiscal  year  breakdown,   see  Table  1. 

2/     Withheld  income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  In  combined  amounts,   pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,  see  Table  1. 

\l     Under  revised  accosting  procedures  effective  July  1,  1954,   tax  payments 
made  to  banks   under  the  depositary  receipts  system  are   included  in 


Internal  Revenue  Service  reports  of  collections  in  the  month  in  which 
the  depositary  receipts  are  issued  instead  of  the  month  In  which  tax 
returns  supported  by  the  depositary  receipts  are  received  in  internal 
revenue  offices,  as  was  the  previous  practice.     The  "Undistributed 
depositary  receipts"   included  in  the  collections  represent  the  amount 
of  depositary  receipts   issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.     In  the  case  of  excise  taxes,   it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,   the  amount  of  such  undistributed 
depositary  receipts   is   included  only  in  the  total  of  excise  taxes. 
Unclassified  advance  payments  were  included  with  undistributed  deposi- 
tary receipts  prior  to  June  and  the  fiscal  year  1955. 
Includes  $16, 116,000  advance  payments   of  estate  and  gift  taxes  not 
further  classified. 

Included  with  undistributed  depositary  receipts  prior  to  June  1955. 
See  Table  1,   footnote  1. 
Less  than  $500. 
Revised. 
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Table   I.-  Money   in  Circulation 

(In  millions  of  dollars  except  as  noted) 


« 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
189O 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 
Ji/ 


Rational 

bank 

notes 


19W 

19^9 

1950 

1951 

1952 

1953 

1954 

1955 

195lt  -December. 

1955-Julj 

August..., 
September. 
October.., 
November., 
December. , 

1956-January . . , 
February . . 
March 


27,903 
27,493 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
30,244 
30,317 
30,422 

30,559 
30,993 
31,158 
30,228 
30,163 
30,339 


26,1*82 
26,034 
25,661 
26,231 
27,348 

28,359 
28,127 
28,372 

28,675 

28,379 
28,1*39 
28,535 
28,660 
29,072 
29,231 

28,331 
28,263 
28,1*25 


45 
«»3 
1*1 
39 
38 

37 
35 

34 

35 

3U 
34 
3"* 
31* 
31* 
34 

34 
34 
34 


2,061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,11*3 

2,155 
2,143 

2,15^ 

2,lU8 

2,156 
2,155 
2,052 
2,071 
2,125 


321 
319 
321 
318 
318 

318 
320 
319 

311 

317 
317 
31/5 

318 
319 
314 
306 
311 
315 


23,600 
23 ,209 
22,760 
23,456 
24,605 

25,609 
25,385 
25,618 

25,945 

25,644 
25,717 
25,806 

25,936 
26,340 
26,506 

25,720 
25,628 
25,734 


353 
309 
274 
243 
221 

200 
180 
163 

171 

LSI 

U50 
158 

157 
156 
155 
15^ 
152 
151 


99 
93 
86 
81 

77 

73 
70 
67 

68 

67 
66 
66 
66 
66 
66 

65 
65 

65 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  5_/ 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Dec  ember. 

1955-Julj 

August... 
September 

October. . 
November. 
December. 

1956-January.. 
February . 
March .... 


1,421 
1,459 
1,496 
1,578 
1,678 
1,766 
1,795 
1,858 

1,834 

1,865 
1,878 
1,887 
1,900 
1,922 
1,927 

1,897 
1,900 
1,914 


156 
164 
170 
180 
191 
202 
212 
223 

218 

224 
226 
227 
228 
229 
231 
230 
231 
232 


919 
940 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,206 
1,213 
1,219 
1,229 
1,245 
1,246 

1,221 
1,224 
1,235 


346 
355 
361 
378 
393 

413 

419 
433 

429 

435 
439 
441 

443 
448 
1*49 

445 
1*45 
446 


190.31 
164.33 
179.03 
180.17 
184.90 

188.72 
184.24 
182.93 

186.11 

182.75 
182.89 
183.24 

I83.78 
186.13 
I86.87 

181.04 

180.42 
181.23 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Excludes  money  held  by  the  Treasury,  money  held,  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
oaper  currency  held  outside  the  continental  limits  of  the  United 
States . 

2/    Gold  certificates  vere  withdrawn  from  circulation  In  1933. 


3_/    Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5_/    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
r      Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal  year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


1948 

W»9 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Dec ember. 

1955-Julj 

August..., 
September, 
October. . , 
November. , 
December., 

1956 -January.., 
February. 
March .... 


23,532.5 
24,466.3 

24,230.7 
21,755.9 
23,346.5 
22,462.8 
21,927.0 
21,677.6 

21,712.5 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.4 
21,690.4 

21,692.9 
21,695.2 
21,715.7 


3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3,814.3 
3,863.1 
3,922.4 


3,886.6 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,9"»2.1 
3,9^.2 


13.2 
12.9 
13.2 
14.6 
13.9 

1*.5 
15.0 
15.3 

15.2 

15.3 
15.3 
15.3 
15.3 
15.3 
15.3 
15."* 
15.U 
15.4 


Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities : 

Gold  certificates, 

etc.   1/ 


Balance  of  gold  In 
Treasurer's  account 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1955-July 

August 

September, 

October... 

November.. 

December.. 
1956-January . . . 

February . , 

March.... 


24,243.9 
24,427.1 
22,706.1 
22,695.5 
23,187.1 

22,029.5 
21,712.5 
21,690.4 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.4 
21,690.4 

21,692.9 
21,695.2 
21,715.7 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,5^5.7 
21,223.5 
21,199.1 

21,184.6 
21,183.2 
21,184.2 
21,196.8 
21,192.1 
21,199.1 
21,200.4 
21,200.9 
21,225.9 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

483.7 
489.0 
491.2 

^97.3 
498.6 
^99.5 

488.9 
496.2 
491.2 

492.5 
494.3 
489.8 


Source:     Circulation  Statement  of  United  States  Money. 

1/    Comprises  (1)  gold,  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;    (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;   and  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 
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.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


2nd  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  j/ 


Sliver 
bullion  2/ 


Sliver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Sliver 
dollars  1/ 


Subsidiary 
coin  3/ 


Total 
sliver 
at  $1.29+ 
per  fine 
ounce 


1948 

1949 

1950 

1951 , 

1952 

1953 

1954 

1955 , 

1955-July , 

August 
September, 
October. . , 
November. , 
December., 

1956 -January . . , 
February. 
March .... 


1,971.5 
2,003.2 
2,040.7 
2,073.5 
2,109.7 

2,140.8 
2,171.1 

2,19!*.it 

2,189.5 
2,191.7 
2,192.2 
2,194.0 
2,194.4 
2,194.4 

2,194.9 
2,196.6 
2,198.5 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 
253.5 

261.3 
258.6 
256.7 

255.7 
254.8 
253.5 

253.4 
252.6 

251.4 


5.9 

11.4 
3-6 
1.7 
3-9 

6.3 
48.0 
15.7 

28.8 
26.9 
23.8 
20.3 
17.9 
15.7 
16.2 
15.2 
16.0 


.7 
•  5 
.1 

.1 
.1 
.3 


89.3  2/ 

94.4  2/ 
95.1  2/ 
82.0  2/ 
*5.3 

30.7 
11.0 
17.6 

18.7 
15.  h 
12.9 

14.5 
14.3 
17.6 

21.6 
21.6 
18.5 


165.0 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 
235. 4 

228.8 
231.4 
232.2 

233.2 
234.1 
235. 4 

235.  4 
236.3 
237.4 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
1,242.7 
1,283.2 

1,267.3 
1,269.3 
1,274.7 

1,277.9 
1,280.1 

1,283.2 
1,284.4 
1,286.8 
1,292.2 


3,596.7 
3,643.1 
3,697.1 
3,741.3 
3,794.1 

3,837.0 
3,886.6 
3,930.1 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,942.1 
3,944.2 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


a 


Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  $1.29+  per  fine  ounce  according 
to  whether  the  bull 1  on  is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  milliona  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  11*,  1934) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Nevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

194S 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1955-JuU 

August . . . 

September 

October. . 

November . 

December . 

1956 -January.., 

February . 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5-7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

61*2.3 

69U  .2 

71*2.2 
792.9 
807.0 

801.5 
^j2.3 
803.6 

8ol*.9 
805.8 
807.0 

808.2 
809.9 


1*8.7 
1*8.7 
48.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
48.7 

1*8.7 

1*8.7 


16.8 
36.O 
58.0 
74.9 
87.3 


87 

87 

87 

87 

87 

87 

87 

87 

87.6 

87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

87.6 


4.2 

25.7 

U8. 3 
63.6 
65.3 
65.1* 

65.5 
66.5 

71*. 5 
81*.  6 
93-5 
10l*.7 
111*. 6 
125.1* 
134.7 
11*3.8 
150.8 

149.3 
150.0 
150.1 

150.7 
150.8 
150.8 

150.9 
151.1* 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.1* 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
3^.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 


326.2 
422.1 
508.1 
616.O 
705.6 
759.4 
799-7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,097.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 

1,153.9 

1,154.6 
1,154.7 

1,155.3 

1,155.4 
1,155.4 

1,155.5 
1,156.0 


274.9 

397-5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 

161.2 
146.8 
129.9 
127.2 

111.7 

81.9 
57.2 
34.9 
6.6 
14.3 

12.7 

10.6 

9-7 

11.3 
11.5 
14.3 

17.1 

16.9 


Source:  Bureau  of  Accounts. 
1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held,  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

as  of  March  31,  1956 


Fxchange  Stabilization  Fund 

'."s  to  Federal  Reserve  Banks  for  industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

nent  of  national  bank  notes 

Unccc  gned , 

To  tal  increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645,387,965.45 

8,754,431.56 

2,819,479,826.71 


Charges  against 
increment 


$2,000,000,000.00 
27,546,310.97 

1,857,404.22 
645,387,965.45 

2,674,791.680.64 


Unexpended  balance  of 
increment 


$111,753,246.02 
23,862,750.78 

317,717.71 

8,754,431.56 
144,688,146.07 


Source:     Bureau  of  Accounts. 
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.EXCHANGE  STABILIZATION  FUND. 


Table  1.-  Balance  Sheets  as  of  June  30.  1955,  and  December  31,  1955 


June  30, 

1955 

December  31, 

1955                         d 

Assets : 
Cash: 

Treasurer  of  the  United  States,  checking  account 

Federal  Reserve  Bank  of  New  Tork,   special  account 

Disbursing  officers'  balances  and  advance  accounts.... 

$5,860,658.21* 

231,52|«,621.88 

2,893,78 

8,205.79 

2,259.1*5 
189,01*6.79 

2,000,000,000.00 
1,800,000,000.00 

$237,388,173.90 

52,193,520.92 

25,000,000.00 

103,01*5.69 

1*7,050.00 

5.23 

$5,1*90,106.29 

221,617,61*6.63 

19,312.91 

7,302.90 

2,101*. U6 
13U.835.27 

2,000,000,000.00 
1,800,000,000.00 

$227,127,265.83 

62,181,259.85 
25,000,000.00 

H>!*,896.36 

Special  account  of  Secretary  of  the  Treasury  with 

39.37 

3H»,731,795.7^ 

3lM,kJ3,k6i.9i 

Liabilities  and  capital: 
Accounts  payable: 

199,512.03 

200,000,000.00 
ll'*,532,283.71 

31^,731,795.71* 

Bnployees*  payroll  allotment  account,  United  States 

11*1*, 21*2 .63 

Deduct  -  Subscription  to  International  Monetary  Fund. . 

200,000,000.00 
lll*,269,219.28 

31<*, 1*13  ,1*61.91 

Note:  Annual  balance  sheets  for  fiscal  year  1931*  through  191*0  appear  In 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin." 


i 
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Table  2.-  Income  and  Expense 


Classification 


Income: 

Profits  on  British  sterling  transactions , 

Profits  on  French  franc  transactions , 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold,  and  exchange  transactions , 

Profits  on  e liver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) , 

Profits  on  investments , 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

&cpense: 

Personal  services 

Travel 

Transportation  of  things 

Communications ............................................................ 

Supplies  and  materials 

Other 

Total  expense 

Net  Income 


January  31,  193U,  through 
June  30,  1955 


$310,638.09 

351,527.60 

59,1^,511.66 

50,OU4,U3.75 
102,735.27 
3, ^73 ,362 .29 
1,876,790.55 
9,863,299.65 
861,51*6.95 
2,81*9,683.19 
1,975,317.07 


130,853,526.07 


12,627,016.35 
612,1165.58 
722,761.1*5 
609,059.98 
119,l8l*.l*7 
1,630,75^.53 


16,321,21*2.36 


LLl*,532,283.71 


January  31,  1934,   through 
December  31,   1955 


$310,638.09 

351,527.60 

59,181,920.57 

50,153,531.56 

102,735.27 

3A73,362.29 

1,876,790.55 

10,177,650.82 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 


131,3U»,703.96 


13,21*9,601.1*6 
651,"*38.63 
738,1*56.93 
617,162.87 
122,1*91.25 
1,666,333.5>* 


17,01*5,1*81*  .68 


lll*,269,2l9.28 
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.CAPITAL  MOVEMENTS, 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
19 3M-,  Executive  Order  IOO33  of  February  8,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^» 
data  reported  by  banks  in  the  Territories  and  possessions 
of  the  United  States  are  Included  in  the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  indivlouals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195I+  issue  of  the  "Treasury  Bulletin," 


pages  ^5_l+7.  As  a  result  of  changes  in  presentation 
Introduced  In  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  cerlods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the   latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
6hort-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is  presented  annually   In   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Short-term 

banking 

funds 

Transactions 
in  domestic 
securities 

3,03l*. 6 
1*85.9 

1,179.3 
220.1* 

1,279. ■* 

626.7 

1*6.6 

27.8 

210.7 

-113.1 

-1*18.1* 

636.2 
601.5 

-100.0 
1,026.8 

-334.2 
-89.I 

-192.2 

75.2 

944.4 

657. 1* 
1,243.9 
1,102.1* 
1,274.1 

677.3 

-581*. 3 
314.9 
-11.5 
149.3 

688.3 

2l*.2 
-9U.  1* 
292.5 

51.7 

i78.lt  r 
37.6 

233.9 
71.9  r 
-1*5.8 

U.9 

-23.1* 
1*9.2 

116.9  r 
11*6.6 

11.7 
-10.1* 

Changes  in  claims  on  foreigners 


Short-term 

Transactions 

banking 

in  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-7.1* 

-31.3 

77.7 

-71.8 

93.5 

-63.I 

-1*6.6 

-315.5 

265.1 

-21*0.7 

39.0 

-69.8 

-94.  s 

190.8 

27.8 

-76.2 

-li*5.l* 

-70.5 

-377.0 

-80.3 

-217.9 

144.2 

-72.2 

-1*82.0 

-300.1* 

-162.0 

-30.1* 

3<*. 0 

3.3 

-13.0  r 

-5.0 

23.9  r 

-15.0 

-22.2  r 

8.5 

-1*5.1*  r 

3.1 

-75.3 

-20.3 

39-4  r 

-70.6 

-10.2 

-26.1 

1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1955-July 

August...., 
September., 

October. . . . 
November. • . 
December... 
1956-January  p., 
February  p, 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

61*1.0 

1,173.1 


113.2 
66.1  r 

339.0  r 

225.1  r 
6.2  r 

-92.3 

97.5  r 
100.0 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

1*09.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 
1,365.5 

75.9 
84.1  r 

330.1 

238.8 
48.5  r 
3-3 

128.7  r 

136.3 


1,591.9 

90.1 

66.it 

21.7 

-109.7 

-50.4 

-201.7 

-161*  .6 

218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782.4 
-192.4 

37.3 
-17.9  r 
8.9  r 

-13.7  r 

-42.3  r 
-95.6 

-31.1  r 

-36.2 


p     Preliminary, 
r    Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  uril'Mmm  of  dollars) 


a>d  of  calendar  year 
or  month 


19>*2 

191*3 

1944 

19*5 

1946 

19">7 

1948 

1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1955^ulv 

August .... 
September . 
October... 
November . . 
December. . 

1956 -January  p. 
February  p 


Short-term  liabilities  to  foreigners 


Total 


4,205.4 

5,37>*.9 

5,596.8 

6,883.1 

6,1*80.3 

7,li6.4 

7,718.0 

7,618.0 

8,644.8 

9,302.2 

10,546.1 

11,648.1* 

12,922.5 

13,599.8 

13, 141. 7 
13,01*7.3 
13,339.8 

13,573.7 
13,61*5.6  r 
13,599.8 

13,716.7 
13,863.1* 


Payable  in  dollars 


Foreign 
official 


8,244.4 
3,320.3 
3,335.2 
M79.3 
3,01*3.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 

3,5"*7.6 

l*,65i*.2 
5,666.9 

6,774.0 

6,953.2 

6,65b. 0 
6,552.1* 
6,806.0 

6,890.3 
6,96l*.3  : 
6,953.2 

6,975.1 
7,01*5.1 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3A51.7 
1*, 01*1.2 

U, 21*5 .6 
1*  ,308.1* 
1*  ,335.1* 
4,725.1 

U, 578.0 
"»,596.3 
4,61*5.9 

i*,806.8 
i*,8li*.6 
4,725.1 
U,832.8 
4,903.7 


Inter- 
national 


1*73.7 
2,262.0 
1,861*.3 
1,657.8 
1,527.8 
1,61*1.1 

1,58U. 9 
1,629.1* 
1,769.9 
1,881.1 

1,860.8 
1,858.6 
l,8i*i*.2 

1,825.1* 
1,822.6 

1,881.1 

1,867.1* 
1,875.6 


p     Preliminary, 
r    Bevised. 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
1*0.6 

"*9.7 
70.1* 
51.0 
1*1*. 9 
72.2 

6l.4 
1*3.7 
1*3.2 
1*0.3 

l*l*.8 
1*0.0 
"*3.7 
51.2 
1*4.1 
40.3 
41.4 
38.9 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,416.4 

1.429.4  r 

1.405.5  r 

1,427.7  r 

1,1*73.2 

1,51*8.5 

1,509.1 
1,519.2 


Payable  in  dollars 


ptwrm    to 

foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 

177.2 

122.9 
156.5 
206.5 
328.1 

231.9 
262.3 
253.3 
274.0 
298.3 
328.1 

317.8 
305.1 


Other 


H6 .7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,041.4 
1,030.3  r 
1,016.6  r 
1,022.5  r 
1,047.7 
1,056.5 

1,076.9 
1,084.4 


Payable  in 

foreign 

currencies 


30.9 

34.4 

54.6 

■*7.5 

98.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 

101.6 
211.0 
163.9 

143.2 
136.8 
135.6 

131.3 
127.3 
163.9 
114.4 
129.8 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  lliited  States) 


Calendar  year 
or  month 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


Net 
purchases 


Corporate  and  other 


Purchases 


Bonds  2/ 


Sales 


Net 
purchases 


Purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


1935-41 

1942 

1943 , 

1944 

1945 ,. 

1946 

1947 

1948 

19"*9 

1950 

1951 

1952 

1953 

1954 

1955 

1955-July 

August 

September., 

October. . . . 

November. . . 
December . . , 

1956-January  p.. 
February  p, 


396.8  37 

164.2 

241.3 

513.6 

377.7 

414.5 
3W*.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
800.9 
1,3"*1.1 

47.8 
1B3.6 

44.7 

21.4 

35.0 
132.2 

33.9 
21.3 


492.4  37 

138.5 

170.6 

268.2 

393.1* 

684.2 

283.3 

330.3 

333.6 

294.3 

1,356.6 
231.4 
728.0 
792.7 
809.1 

23.9 
24.3 
33.0 

29.7 
38.5 
86.1 

3^-5 

44.4 


-95.7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-^7.9 

96.4 

91*2.1 

-683.O 

302.3 

-82.0 

8.2 

532.1 

23.9 

159- >* 

11.7 

-8.3 
-3.5 

46.0 

-.6 
-23.2 


H 

2/ 
H 

H 

2/ 

107.7 
120.0 
200.1 

202.8 
289.7 
32"t.7 

17.8 
19.0 
29.9 
47.4 

19.1 
23.7 

20.7 
26.8 


2/ 

H 
2/ 

108.3 

141.6 
188.5 
197.^ 
283.6 
296.0 

21.3 
17.5 
26.1 

20.5 
23.9 
23.8 

23.4 
14.4 


2/ 
H 

..r 

-21.6 
11.7 

15.3 

6.1 

28.7 

-3.5 
1.6 
3.8 

27.0 

-4.8 

-.1 

-2.7 

12.4 


430.2  37 

96.4 

151.6 

136.9 

260.2 

367.6 
226.1 
369.7 
351*. 1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 

149.1 
U5.8 
150.4 

IO6.5 
102.3 
124.8 

126.4 
113.3 


841.6  37 

75.5 
194.6 
.4 

.7 
.1 
.7 
.1 
.3 


171. 
357. 
432. 
376. 
514. 
375. 


664.0 

619.5 
649.2 
533.9 
9&0.2 
1,^33.7 
117.8 
98.3 
128.2 

120.2 
117.4 
121.6 

111.3 
112.9 


-411.4  37 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

31.3 
17.5 
22.2 

-I3.8 

-15.1 

3.2 

15.0 

.4 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 

214.7 
318.5  : 
225.0 

175.3 
156.4 
280.7 
180.9 
I61.3 


8,695.3 
214.0 
365.2 
!*39.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,"*59.1* 
2,056.4 
2,538.8 

163.O 
140.0 
187.3 
170.4 
179.9 
231.5 
I69.2 
171.6 


1/    Through  1949,  Includes  transactions  in  corporate  bonds. 

2/    Through  1949,   included  with  transactions  in  U.  S.  Government  bonds  and 

notes. 
37     January  4,  1940,  through  December  31,  1941;   the  breakdown  between  stocks 


and  bonds  is  not  available  for  earlier  years. 

Preliminary. 

Revised. 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.I 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
688.3 

51.7 

178.4  ] 
37.6 

!*.9 
-23.4 
49.2 

11.7 
-10.4 
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Section  I  -  Summary  by  Periods 
Table  4.-  PurchaBes  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  hands 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Bet  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Het 
purchases 

of  foreign 
securities 

19^7 

191*9 

I95O 

n.a. 

n.a. 
1*1*6.1* 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500. 1* 
!*95.3 
51*2.5 
792.1* 
693.3 

59.6 
1*0.5 
36.6 

1*5.8 
38.1* 
1*1.8 

59.8 

21.6 

n.a. 

n.a. 
372.2 
225.3 
31*7.3 
1*90.1* 
631*. 3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
81*1.3 
509.U 

36.3 
26.1 
1*0.6 

3*.l 
37.1 
56.8 

138.5 
1*1.8 

n.a. 

n.a. 
71*  .2 
89.O 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 
-192.1 

-79.0 
-1*8.8 
183.9 

23.2 
11*. i* 
-!*.0 

11.7 

1.3 

-15.0 

-78.8 
-20.3 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 

55.0 
53.7 
70.7 
58.0 
57.2 
57.8 
6l.i* 
55.6 

n.a. 
n.a. 

19.8 
22.1 
5U. 8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

3"*8.7 
329.6 

303  .u 

61*1*. 9 
877.9 

71*. 9 
73.1 
81.7 

61.2 
55.1* 
63.I 

53.2 
61.U 

n.a. 
n.a. 

3.5 

1*.5 

-17.5 

-.1* 
1U.6 

-15.0 
18.0 

-21*.  1* 

-76.1* 

-35.8 

6.8 

-251.6 

-21>*. 3 

-19.9 
-19.3 

-11.0 

-3.2 
1.8 

-5-3 
8.2 

-5.8 

k,  008.2 
220.5 
1*69.6 
3!*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

111*. 5 
9l*.2 

107.3 
103.8 
95.6 
99.6 

121.2 
77.2 

3,152.6 
227.9 
391.9 
2U7.U 
1*02.1 

556.1 
676.8 
383.2 
382.3 
908.1* 

l,ll*9.7 
1,007.0 
921*. 9 
1,1*86.1 
1,387.3 

111.2 
99.2 
122.3 

95.3 
92.5 

120.0 

191.7 
103.3 

855.5 
-7.U 
77.7 
93-5 

-1*6.6 

265.1 

39.0 

-9!*.8 

27.8 

-1^*5.1* 

1951 

1952 

1953 

-377.0 

-217.9 

-72.2 

1951* 

-300.1* 
-30.1* 

3.3 

-5.0 

-15.0 

8.5 

3.1 

-20.3 

-70.6 
-26.1 

1955-Julj 

February  p. ... 

n.a. 
P 


Not  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  la-  Short-Term  Banking  Liabilities  to  Foreigners  */ 

(Position  at  end  of  period  in  millions  of  dollars) 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  issue  of  the  "Treasury  Bulletin." 
2/     1951-1952  as  reported  by  banks  in  the  Second  Federal  Heoerve  District  only. 


p     Preliminary, 
r    Revised . 


Calendar  year 

1955 

1956 

1951 

1952 

1953 

1951* 

September 

October 

November 

December 

January  p 

Februaryp 

March  p 

Europe : 

57.1 

131*. 7 

1.3 

1*5.3 

27.0 

289. 1* 
1*05.6 
1*5.8 
300.5 
11*8.8 

99.7 
2.8 

1*0,7 
6.1 

17.1 

71.7 
521.3 

H*.l 

2.5 

61*2.6 

7.1 
12l*.7 

3,005.9 

1,307.1 

91.1 

123.9 

.6 

70.4 

28.5 
31*2.6 
551.1 

1*7.3 
308.9 
203.1 

110.3 
3-1* 

57."* 
6.1 

19.2 

91.0 

641.8 

8.4 

1-7 

817.9 

12.0 

218.8 

3,755.5 
1,420.7 

190.9 

130.3 

.6 

95.7 
37.9 

428.5 
898.8 
100.9 
1*65.7 
242.9 

118.5 

2.2 
72. ** 

5.8 
36.0 

116.7 
674.2 

14.2 

2.0 

708.9 

6.9 

383.5 

273.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 
1,372.5 
112.5 
578.6 
2H9.3 
103.4 

2.1 
91.3 

7.8 

71.3 

141.0 

672.4 

8,2 

1.8 
639.5 

8.6 
358.8 

5,620.5 

279.9 

104.4 

.6 

63.7 

41.1 

980.4 
1,424.8 
13i*.0 
759.2 
199.3 

67.7 
2.0 

111.6 
8.2 

120.1 

146.7 

684.0 

9.3 

1.1 

575.2 

9.2 
263.6 

5,986.1 

279.1 

104.8 

.8 

5U.5 

46.4 

1,017.1 

1,1*23.6 

140.6 

813.4 

182.5 

72.2 

2.7 
119.8 

8,3 
117.2 
148.5 
709.1 

9.1 

1.0 
645.4 

U.3 

258.1 

6,165.6 

269.7 

98.4 

.8 

63.6 

44.2 

1,068.7 

1,1*31.2 

159. Or 

809.6 

172.9 

68.4 

2.4 

125.2 

8.1 

111.9 

149.2 

7W.9 

9.3 

.9 

644.9 

8.9 
195.8 

6, 190. Or 

260.8 

108.3 

.7 

60.0 

1*9.3 

1,080.6 

1,454.4 

175.7 

785.1* 

163.7 

78.5 
2.5 

131.8 

8.1 

104.4 

152.9 

756.7 

8.7 

.7 

547.6 

13.0 

197.1 
6,140.9 

254.4 

112.8 

.7 

63.8 

1*5.5 

1,066,4 

1,1*57.8 

199.3 

784.2 

182.6 

62.8 
2.8 

126.5 
8.2 

101.7 

153.7 

735-6 

11.8 

.8 

656.7 

10.,' 

221.7 

6,260.3 

253.0 

115.1 

.6 

68.5 

1*5.7 

1,032.4 

1,467.0 

187.1 

798.6 

183.3 

48.8 

2.2 

128.3 

8.2 

103.1 

160.7 

738.0 

12.6 

.9 

674.9 

9.1 
268.7 

6,306.9 
1,088.2 

251.7 

125.9 

.7 

70.7 

1*5.3 

1,122.1 

G-eraeny,  Federal  Republic  of.... 

1,486.7 
183.0 

806.0 

193.0 

50.2 
2  4 

Poland 

131.6 

7,9 

98.9 

170,7 

733,1* 

9,9 

U.   S.   3.  3 

.9 
766.5 

12.8 

261.6 

1*,733.6 

6,531.6 

Canada ...... .•••..,.•.••••••• 

1,295.5 

1,535.7 

1,179.1* 

164.8 
25.6 

147.0 
87.I 
98.2 

236.7 
69.6 
42.6 

340.1 
46.5 

84.8 

88.7 

32.5 

61.4 

258.8 

131.9 

1,916.3 

1,138.5 

152.7 
25.4 

161.9 
77.0 

105.7 

249.1 
68.8 
38.5 

362.2 
42.4 

81.7 

95.3 

26.6 

60.3 

269.7 

130.7 

1,91*7.9 

1,125.3 

152.6 
24.3 

149.1 
75.2 

120.4 

254.8 
65.5 
40.6 

379.1 
42.0 

86.9 

91.6 

22,5 

62.9 

261.5 

117.3 

1,91*6.1 

1,032.2 

1,075.7 

338.3 
28.3 

156.3 
78.8 

131.9 

227.3 
65.O 
51.3 

399.1* 
48.7 

79.7 
90.2 
33.6 
69.1 
239.2 
110.7 

1,91*7.8 

1,178.2 

latin  Aaerica: 

21*9.7 
27.8 

100.3 
5l*.0 

106. 1* 

263,6 
1*5.8 
27.3 

158.2 
3l*.9 

67.7 
1*7.2 
27.8 
84.7 
71.9 
87.8 

1A55.2 

1*3.2 
44.2 
62,4 
62.1 
140.6 

25.5 
26.6 

596.0 
26.2 

329,7 

96.7 
142.2 

1,595.5 

138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
3l*.3 

231.2 
44.3 
80.8 
60.9 
25.6 
9"*.l 

11*5.5 

117. >* 

1,612.9 

130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

IO9.6 

222.4 

119.2 

1,768.4 

160.4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
31*,5 

328.9 
48.7 
73.8 
83.4 
30.4 
90.3 

193.6 

124.1 

1,905.9 

137.9 
26.4 

143.4 
95.2 

130.5 

252.7 
64.9 
44.8 

M3.7 
46.6 

85.7 

92.2 

23.9 

65.O 

264.9 

112.1 

142.7 
28.4 

190.9 
80.3 

132.9 

222.6 
64.7 
57.8 

407.1 
48.7 

78.2 

93.0 

40.8 

75.5 

213.2 

124.0 

2,000.8 

140.4 

27.1 

215.0 

100.6 

135.8 

238.1 

71.0 

63.8 

419.0 

Hetherlands  W.  Indies  &  Surinam. 

50.6 
82.0 

94.2 

46.3 

72.9 

224.1 

133.5 

Total  Latin  Anertca 

1,999.8 

2,114.4 

Aalai 

38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.0 
54.4 
315.1 
181.0 
167.I 

1,836.5 

36.4 
37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295-5 

167.9 
171.2 

1,895.5 

59.2 
89.6 
1*3.3 
38.2 
95.7 
326.1 
1,629.4 

35.7 
3l*.3 
60.8 
86.9 
100.3 

31.1* 
41.0 
724.9 
95.6 
257."* 
123.1 
23i*.l 

36.3 
35.6 
58.1 
92.0 
120.0 

35.5 

46.5 
864.6 

99.6 
253.1 

122.9 
320.7 

2,084.9 

36.7 
38.2 
56.5 
89.7 
127.4 

42.3 

46.0 

91<*.3 

95.1 
246.8 

125.0 
338.6 

2,156.6 

36.7 

38.8 

56.8 

88.8 

144.6 

37.1 
1*9.3 

951.9 
90.9 

254.1 

129.1 
339.1 

36.2 

38.8 
55.0 
72.8 

171*.  5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 
340.4 

37.2 

41.1 

5i*.3 

70.4 

159.2 

33,2 

57.3 

926.1 

84.6 

261.1 

144.4 

31*3.6 

36.6 
40.5 

56.2 

68.7 

164.3 

23.1* 
61.4 

943.6 
83.3 

261.8 

11*9.3 
3W.8 

2,237.7 

36.6 

39.5 

57.1* 

82.9 

152.5 

28.1 

Israel 

55.5 

964.3 

88.7 

267.7 

Thailand 

150.9 

352.9 

1,825.4 

2,217.3 

2,185.9 

2,212.6 

2,277.0 

Other  countries  I 

38.5 

5i*.5 

110.7 

7.0 

86.8 

297.4 

47.2 
118.6 
59.7 
23.6 
86.5 

335.6 

1*7.7 
43.6 
47.1 
32.7 
94.0 

72.3 

44.3 

59.6 

36.9 

115.8 

73.7 
44.9 
70.5 
3i*,3 
116.3 

339,6 

7l*.8 

43.8 

70.7 

35.2 

119.8 

75.1 
1*1.5 
71.6 
52.6 
119.0 

75.2 

42.3 

72.1* 

42.0 

121.0 

352.8 

78.2 
42.0 
69.6 
31*. 7 
129.7 
3  51*  .2 

76.4 

42.9 

Egypt  and  Anglo -Egyptian  Sudan.. 

68.2 
42.7 

127.5 

265.I 

328.9 

3W.3 

359.9 

357.8 

1,641.1 

1,584.9 

1,769.9 

1,844.2 

1,825.4 
13,573.7  r 

Ij822.6 

1,881.1 

1,867.4 

1,875.6 

1,894.5 

9,302.2 

10,546.1 

11,648.4 

12,922.5 

13,339-8 

13,645.6r 

13,599.8 

13,716.7 

13,863.4 

1"*,353.1* 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 

Calendar  year 

1955 

1956                      1 

1951 

1952 

1953 

1994 

September 

October 

Rot ember 

December 

January  p 

February  p 

Europe: 

* 

39.6 

• 

4.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

• 

.8 

# 

18.8 

5.4 

11.2 

.6 

* 

35.0 

3.9 

4.0 

183.  U 

.8 
16.2 

* 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

* 

.5 

» 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.4 

212.2 

.8 

13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 
.6 

* 

24.3 

2.7 
17.9 
15.7 

70.5 
4.8 
6.8 

.4 
19.6 

• 

9.7 
2.5 
14.2 
70.2 
3.3 
19.7 
15.9 

2.1 

* 

.5 

* 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 
402.5 

.6 

11.2 

* 

8.4 

2.3 

11.3 

69.O 

3.2 

27.4 

12.6 

3.8 

* 

.7 

# 

6.2 

5.6 

21.1 

91.8 

75.6 

.3 
4.8 

355.9 

.9 

13.4 

.1 

8.7 

2.4 

10.8 

71.1 

3.3 

29.6 

13.2 

4.1 

# 
1.0 

• 

7.0 

5.4 

24.8r 

93.2 

65.2 

.2 
5.7 
360.3r 

1.3 
14.8 

• 

9.2 
4.0 

11.7 
80.8 
3.7 
29.6 
11.1 

4.8 
.1 

•7 

• 

7.2 

6.7 
24.1 

92.4 

74.5 
.7 

6.0 
383.4 

2.0 
15.9 

13.2 
2.5 
12.1 
87.8 
4.5 
29.9 
11.2 

8.8 
.1 

1.5 

* 

4.8 

7.4 

25.7 

77.9 

* 

109.3 

2.0 

6.4 

423.2 

1.9 

17.9 

.1 

12.9 

3.0 
11.5 
92.7 

3.2 
32.3 
11.8 

9.0 
.1 

1.0 

• 

5.4 

7.1 

25.9 

73.6 

69.7 

3.5 

7.2 

390.1 

2.3 

18.0 

.1 

10.7 

2.4 

14.2 

92.8 
4.8 

28.4 

12.0 

9.1 

« 

.9 

• 

7.7 

6.9 

27.3 

69.1 

U.   S.   S.  E 

67.2 

6.1 

6.8 

235.9 

386.9 

92.0 

62.3 

56.4 

75.6 

114.6 

123.5 

131.1 

143.7 

6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

130.3 

135.1 

Latin  America: 

7.6 

7.5 

185.O 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
41.7 
1^.5 

489.3 

8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 

14.3 

36.7 

13.7 

662.0 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 

472.7 

5.6 

2.5 

273.5 

14.1 
107.0 

70.7 

2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

6.0 
2.9 

107.0 
7.2 

127.2 

71.0 

3.7 

3.7 

146.5 
1.2 

12.6 

20. 2r 

6.1 

4.5 

90.0 

32.0 

641. 6r 

5.8 
3.5 

90.8 

7.7 

J22.0 

86.6 
3.9 
4.2 

151.1 

1.5 

13.6 
22. Or 
6.5 
U.6 
91. 3r 
34.4 

656. 4r 

2.5 
5.5 
4.1 
4.9 
.8 

18.9 

8.7 

106.8 

.7 

17.3 

6.3 
66.3 

3.4 

3.7 

64.3 

20.1 

127.9 

89.7 

3.9 

4.6 

159.8 

1.8 

13.9 
26.6 
8.7 
12.5 
91.0 
33.6 

670.5 

2.6 

5.5 

3.8 

5.2 

.9 

18.0 

8.5 

106.8 

.9 

18.7 

7.6 

60.7 

239.3 

13.3 
5.0 
1.6 

10.2 
18.7 

48.9 

7.4 

3.9 

63.2 

10.7 

148.0 

86.9 
5.1 
5.2 

157.5 
1.4 

17.9 
29.9 
6.1 
18.4 
1D4.1 
34.1 

699.9 

2.5 

6.5 

3.7 

6.1 

2.9 

16.6 

11.2 

97.4 

1.3 

20.3 

8.2 

69.7 

246.4 

12.7 

3.1* 

66.5 

19.1 

150.7 

80.7 

5.0 

5.2 

164.0 

Netherlands  W.   Indies  &  Surinam.. 

1.8 

19.4 

31.2 

6.7 

19.7 

102.4 

33.6 

722.1 

Asia: 

2.7 

7.U 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 

51.6 
161.8 

2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 

,v 

3.3 

24.6 
89.8 

2.6 
5.5 
3.1 
3.7 
.8 

13.8 
22.9 
25.6 

Jt 

6.1 

24.7 
114.8 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 

143.3 

2.5 

5.4 

3.8 

4.0 

.8 

20.2 

8.6 

110.2 

.6 

17.3 

7.6 

70.7 

251.8 

2.5 
5.5 
3.3 

5.4 
.8 

18.0 

10.4 

102.9 

1.0 
18.8 

8.0 
56.0 

2.5 

6.0 

4.6 

5.3 

1.1 

18.8 

10.8 

92.8 

1.4 

16.1 

9.3 

67.6 

242.8 

232.6 

236.3 

Other  countries: 

22.8 

5.7 

.2 

6.7 

6.4 

41.9 

10.1 

6.0 

.5 

2.0 

3.8 

22.4 

8.0 
6.3 
.5 
2.4 
7.8 

14.1 
6.3 
1.0 
5.9 
9.6 

11.1 

5.0 

1.4 

5.9 

18.3 

41.6 

11.3 

5.0 

1.8 

10.7 

16.0 

11.4 
5.2 
1.5 

8.4 
17.0 
43.5 

12.6 

5.2 

3.4 

7.8 

13.5 

42.5 

11.3 

5.3 

Egypt  and  Anglo -Egyptian  Sudan... 

2.3 
6.7 

13.4 

24.9 

37.0 

44.8 

38.9 

» 

- 

* 

- 

* 

- 

- 

- 

- 

* 

968.  4 

1,048.7 

904.5 

1,386.5 

1,405. 5r 

l,427.7r 

1,473.2 

1,548.5 

1,509.1 

1,519.2 

1/  Hot  reported  separately  prior  to  March  1954. 
•   Lees  than  $50,000. 


Preliminary. 

Revised. 


May  mb 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Earmark 

Finland 

France 

Germany,  Federal  Republlo  of... 

Greece 

Italy , 

Netherlands , 

Norway , 

Poland 

Portugal , 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.   S.  S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada ...................... 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala ••••.•••.•••••••••••.,• 

Mexico 

Netherlands  W,   Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. . 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1951 


-U.,876 

5,655 

-58 

1*01 

-80 

5,969 

-12 

It 

1,921 
-22,171* 

-38,103 
138 
201 

56 
28 

1*5,897 

81* 

-11*9 

21,369 

-313 

287 


9,21*5 


-595,1*95 


-962 
338 
1,550 
637 
510 

6,051 
1,785 
-1*25 
2,501 
3,066 

761* 

-81* 

-10,921 

2,558 

**,213 

2,309 


13,890 


-153 

7,011* 

-6U8 

252 

USo 

-2,283 

11*3 

-2  ,068 

1,737 
599 


"♦,753 


82 
11* 

-951* 
228 

-111* 


-7W* 


-15,938 


-58U,289 


1952 


1*21 

-1*88 

11 

1*8 

■29 

5,1*60 

151* 

551 

1*90 

-21,9"*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 


111,1*67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

U09 

6 

2,592 

1*36 

-6,532 

96 

65 

2,680 

1,591* 

1,687 


1953 


I*  ,686 


'       -98 

-203 

1,313 

1*2 

-69 

101 

51*3 

1*91 

i/ 

■11,1*22 

11*9 
-382 


-9,535 


-359 

2 

-1*99 

1,021 

1,770 


1,935 


ll*,?1*!* 


311*, 91*1* 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-l*,5l*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-Ik 

-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,1*50 

1,1*1*3 

3,01*1 


1951* 


2l*,859 


-153 

853 

-1,1*32 

11*1 

-1*9 

-57 
-91* 

1/ 

-179 
-I80 
877 


70 


99 

1U 

123 

-903 

-222 


-889 


22,  71*! 


-11,513 


1*,060 

1*,869 

-22 

393 

1,582 

16,992 

-1U8 

-101 

■616 

-3l*,339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-18U 

77 


1955 


138,928 


■187,195 


-938 

202 

1*13 

1,979 

-U7I* 

81*,255 
265 

-1,267 
621* 

-3,137 

13,339 

-119 

-1*0 

6,1*03 

3,61*9 

8,025 


113,179 


-1*01* 

-1*20 

5,393 

-1*01* 

-71*8 

-1*1 

-550 

1,063 

21*  A/ 
-1,079 
-11*1 
758 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891* 

17,695 

"*7,580 

39 

2,261 

-361 

663 

-1,001* 

11*7,1*87 

3U6 

96,025 

-186 

8,1*11* 


332,157 


261*,825 


930 

108 

1,110 

3,782 
1,1*60 

53,677 

-53 

-lUl 

2,128 

1,190 

3,016 

801* 

-157 

198 

669 

7,1*1*5 


76,166 


3,1*51 


168 
-GO 
210 
5"*1 
2,326 


3,225 


77,730 


11*9,318 


688 

91*5 

5,300 

789 

15,H*0 

20 

-785 

1,751 

8 

15>* 

25I* 

l*,857 


29,121 


3<*9 

32 

128 

-21 

6,076 


6,561* 


-20,561 


688,272 


1955 


September 


21 

3,256 

81 


1,553 

91*6 

-U 

51*1 

-1,832 

9,562 

1* 

918 

-16 

258 

19,099 

55 

-8,885" 

250 
25,800 


-10,052 


207 

28 

87 

67U 

191* 

11,290 

95 

3 

-27 

8 

1,018 

-131* 

-1*1* 

-1,521 

1,007 

1*11 


13,296 


21* 

-19 

-90I* 

115 

1*0 

1 

1 

35 


5 
6,951* 


6,260 


9 

-3 

21 

-15 


998 


1,31*2 


37,61*1* 


1/    Not  reported  separately  prior  to  March  195**  • 


October 


-2,865 
-10l* 

-27 

-5 

2,035 

3,099 

129 

-222 

-2,736 

-3,067 

282 

6 

102 

-110 

8,139 

175 

1,956 
899 


7,686 
-1*,857 


359 
-116 
-571* 

367 

92 

1,612 

-1*3 
-107 

382 

-71* 

31*7 
313 
-78 
-3,805 
266 
1,01*2 
-17 


323 
7 

952 
51* 
11 

2 

8 
76 

21 

15 
28 


1,1*97 


-88 
5 
2 

11*7 
-1*67 


-1*01 


961* 


i*,872 


November 


-7 
-155 

-121* 
-16 

360 

189 

2 

21*1 

-1,81*9 

1,111* 

-6 

1,012 

-2 

80 

-75 

-6,511 

2 

-l*,l£9 
3,155 


-6,759 


-19,501 


-79 
-61* 
131 
329 
IU9 

-202 

-11*1 

-59 

21*0 

169 

-1*92 

16 

23 

911 

233 

700 


1,861* 


212 

-6 

-117 

1 

-10 

11 

12 
23 

1 

1 
21*5 


373 


28 
38 
-2 
71 
201* 


339 


21*0 


-23,1*1*1* 


9 
-55 

126 

-515 

-13,695 

915 

27 

-356 

1,901 

1,560 

6 

u 

-21 
210 

96 

7,693 

16 

-3,1*31 

-1 

900 


-J*,  601* 


1*1,297 


69 

-171* 

256 

703 

251* 

971 

11*2 

19 

1,165 

338 

729 

43 

-2 
901* 
708 
591* 


1956 


January  p     February  p 


6,719 


1* 

11* 

1,227 

10 

-18 

3 

5 

1,1*22 

17 

1* 

-165 


2,523 


71 

-1 

3 

-56 

l,l*6o 

1,1*77 


1,71*2 


1*9,151* 


1 
-721* 

-1,325 
-1 

-1,1*66 

53 

-12 

-1* 

-1,587 

5,61*3 

1 

•     110 

78 

378 

10,182 

16 

-2,863" 

3U 
2,587 


11,101 


-5,007 


337 

27 

-52 

1*88 

-6 

1,831 

173 

-213 

-665 

-29 

•273 

30 

23 

1,81*1* 

-1 

199 

3,713 


-1 

-11 

202 

21* 

29 

6 

1*1 

1*66 

6 

2 

3 
682 


1,1*1*9 


23 

1 

6 

36 

-116 


-50 


530 


11,736 


p    Preliminary. 


-81 
2,086 

I65 

7 

335 

1,090 

1*1* 

-522 

-3,309 

2,1*33 

-100 

-81 

-21*7 

-1*,563 

-5 

-9,782 

3,11*3 
-9,387 
6,223 


1*25 
1*1 
21* 
22 

111 

-599 

-7 

85 

602 

-379 

-5,017 

-21*6 

9 

-50 

11*7 

-1,766 

-6,598 


10 

-703 

-3 

27 
1*0 
-5 
-6 

18 

-12 

261* 


-370 


12 

5 

10 

-11 
-871* 


-858 


608 


-10,382 


6»* 
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Section  II   -  Summary  by  Countries 
Table  4.-  Net  Transactions   in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures   Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Calendar  year 


1951 


1952 


1953 


1954 


1955 


1955 


September        October 


November        December 


January  p      February  p 


1956 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark • 

Finland 

France 

Germany,  Federal  Eepubllc  of.... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bumania. ........................ 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Cnnnria 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepubllc 

Guatemala 

Mexico 

Netherlands  W.   Indies  &  Surinam. 

Panama,  Eepubllc.  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan •  « 

Korea,  Eepubllc  of 

Philippines 

Thai land 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan., 

Union  of  South  Africa , 

All  other 

Total  other  countries: 

International 

Grand  total 


549 

-303 

-25 

5,256 

98 

-4,133 

13 

26 

1,1^7 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 

1*7 

-6 

-2,01*7 

-19 
806 


28,500 


-258,567 


-420 

131* 
7,051* 
5,388 
5,239 
1,281 

236 

66 

3,961* 

731* 

5,298 

-11*1 

750 
2,210 

309 
1,11k 


33,816 


339 

6,681 

102 

2 

27 

-51,346 
-351 
1/ 
-1.5 

6,1(81* 

101* 

-36,003 


3,05"* 

25 

222 

624 

■*,013 

7,938 


-152,673 


-376,989 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,31*5 

-361* 

-318 

67 

1*,706 

-163 

8,731* 

6 

-!*,398 

-2 

752 


19,939 


-1U1,019 


116 

78 

6,981* 

2,163 

1,711* 

5,239 

1*8 

168 

4,296 

1,115 

1,801* 

296 

1*1*1 

-50 

775 

11*5 


25,332 


535 

1,1*92 

109 

4,869 

12 

-1*6,757 
9,782 

14,324 

4,320 
1,272 


-10,01*2 


2,519 

-2 

-1*03 

-5,413 

9,280 


5,981 


-118,067 


-217,876 


1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-162 

50 

3,H*3 

-6,091 

2,01*8 

-17 

286 

-73 

207 

282 

37,301* 

-18 

37,051 

-1 

1,131 


3,056 
7,211* 

25,571* 
1,179 

-4,670 
1,280 
1,351 
3,991 

-84,841 

10,337 


-9 

62 

-487 

33,620 

-197 

-9,463 
121 


96,259 


-587 

-£,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

ll*,233 
-85 

-35,235 

-5 
1,642 


-9,119 


-15,523 


-137,761 


■133,174 


74,154 


501 
51* 
7,l&9 
1,562 
1,245 
.3,089 
-1,007 

127 
5,351* 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


-292 

77 

5,51*0 

51 

-323 

5,311 
211 
-351 

6,031 
435 

1,322 
129 

2,753 

-430 

117 

12,179 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-391* 

487 

1,798 

-1,871 

-861 


31*, 599 


32,760 


23,506 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

1/ 
281 

434 
501 


22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 


56 

358 

5,125 

436 
184 


-29,905 


25,959 

-11 

16 

-5,107 

4,956 


25,813 


-61,236 


-72,231 


129 
1*1,736 
601 
-1/  - 

133      -1,91*9 


-2,387 
-211 


-34,149 


11,042 

3 

60 

-5,647 

1,722 


7,180 


-163,886 


■300,388 


-657 
■11,272 
-1*8,725 


14,850 

6 

-19 

-21,796 

-31*3 


-7,302 


-26,531* 
-30,424 


2,135 

24 

51 

2,024 

-36 

10 

-14 

-4,439 

442 

-31 

-72 

-39 

-375 
-41 

-6,789 
481 


-6,669 


2,830 


204 

16 

86 

6l4 

179 

-143 

35 

301 
60 
281 
-97 
20 
101 
-35 
170 


1,792 


1,441 

-4 
31* 

-1,1*31* 
96 

-219 

5 
-2,862 


-2,937 


2,762 

-1 

1 

-3-0 

1 


2,453 


-12,440 


-H*,971 


-4 

1,1*50 

-1 

10,725 
12 

1,675 

166 

16 

-67 

-1,330 

-148 

64 

-e6 

-229 

-701 

5 

-3,91*1 
409 


8,075 


3,390 


58 

70 

-107 

1,309 

324 

183 
5 

14 
441 

15 

13 
6 

9 
-683 
131* 
432 

2,223 


52 

684 

9 
2 

-2,534 

-30 

-178 

3 
-692 

-2,684 


237 

9 

1 

122 

-70 

299 


-2,751* 
8,51*9   - 


-39 

1,146 

1,675 
8 

680 
733 
10 
364 
1,17>* 
483 

190 

-1 

13 

-307 

1,336 

1 

1,211 
87 


8,764 


6,171 


-96 

19 

-1,250 

285 

31 

122 

-164 

17 
1,360 

2 
-70 

9 
6 

491 
32 

277 


1,071 


3 

12 
407 

21 

-7,214 
53 

-6lk 


-3,351 
-10,683 


244 


-242 
28_ 

30 


3,143 


3,219 

25 
49 

2,270 

-1,628 

1 

280 

4,139 

-484 

84 

43 

155 

2,668 


5,496 

-5 
448 


16,760 


-7,459 


51 

3 

1,1*75 

25 

65 

1,976 

28 

5 

-1,278 

55 

714 

31 

1,263 
192 
-157 


4,448 


1,198 

13 

-8,111 
51 

-117 

40 
-1,496 


-8,422 


31*5 

4 

-23,871 

261 

-23,261 


-2,395 


-20,329 


53 

183 

1,389 
1,128 
-34 
795 
1,859 
5,983 


-13 

-17 

1,!*95 

-10 


77 

3 
-990 


11,922 


-74,879 


-55 

31* 

784 

322 

1*13 

2 

62 
-24 

1*31 

-41 

-197 

561 

50 


2,142 


10 

588 
-16 
23 

^5,331* 
87 

34 


604 


-5,004 


144 
2 

141 
-89 


198 


-4,949 


-70,570 


-1 
481 

50 

408 
534 

-11 

-774 

-68 

24 

-3 
-I81 
-269 


-5,111 
58 


-4,863 


-8,946 


-IB 

10 

257 

301 

54 

921 

-9 

-1 

128 

621 

138 

-32 

76 

229 
-163 
104 


2,616 


15 

5 

514 

15 

23 

-4,506 
243 

-94 

-694 
2,186 


-2,293 

387 

1 

-28 

215 


575 


-13,14s 
-26,056 


1/    Not  reported  separately  prior  to  March  1954. 


p     Preliminary. 


May  1956 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  March  31,  1956 

(Position  In  thousands  of  dollars) 


Total 
short-tern 

liabilities 

Short-term  liabilities  payable  In  dollars 

To  foreign  banks  and 

official  Institutions 

To  all  other 

foreigners 

Short-term 
liabilities 
payable  in 
foreign 

currencies 

Country 

Total 

Deposits 

U.   S. 
Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.    S. 
Treasury 
bills  and 

certificates 

Other 

luropet 

251,71"* 

125,901* 

695 

70,660 

1*5,271* 

1,122,073 

1,1*86,675 

182,951 

805,951 

192,965 

50,190 

2,359 

131,630 

7,93!* 

98,922 

170,677 

733,377 

9,901* 

867 

766,1*61 

12,798 
261,608 

6,531,589 

21*9,938 

75,010 

1*30 

63,072 

1*3,326 

1,061*, 355 

1,1*79,536 

175,092 

780,131 

175,1*62 

21*, 1*75 

1,895 

99,919 

6,371 

87,5^0 

l6U,l8l 

597,101* 

6,91*8 

62U 

1*62,1*85 

12,352 
250,010 

212,587 

31,1*07 

3&5 

15,586 

13,108 

204,219 

222,996 
23,002 

109,895 
61,731 
20,634 

1,891 

94,540 

6,371 

86,509 

51,523 

311,044 

6,423 

622 

230,263 

8,814 
52,828 

3,000 

2,669 

47,000 
23,750 

797,71*2 
1,127,300 
152,050 
613,418 
101,836 

559 

96,470 
160,790 

215,659 

135,132 
3,1*77,375 

3"*,351 

1*0,93"* 

1*5 

486 

6,468 

62,391* 

129,240 

40 

56,818 

11,895 

3,282 

4 

5,379 

1,031 

16,188 

125,270 

525 

2 

16,563 

3,538 

62,050 

576,503 

1,702 

50,809 

265 

7,570 

1,933 

56,205 

7,003 

7,859 

25,564 

17,32"* 

25,694 

464 

31,706 

1,563 

11,013 

6,33"* 

135,278 

2,846 

243 

276,531* 

446 

11,59"* 

679,9"*9 

1,702 

41,011 

265 

6,158 

1,933 

52,1*54 

6,827 

7,199 

17,1"*6 

l"*,3l*3 

23,655 

400 

31,686 

1,563 

10,961 

6,15"* 

109,7"*6 

2,846 

243 

136,442 

W*6 

10,856 
484,036 

425 
100 

1,181 

550 

8,056 

2,529 

1,683 

61 

45 

177 

5,37"* 

139,500 

733 
160,414 

9,373 
1,312 

2,570 
176 
110 
362 
452 

356 

3 

20 

7 

3 

20,158 

592 

5 

35,1*99 

71* 
85 

Belgium 

18 
15 

Finland 

1,513 
136 

Italy 

256 

179 

21 

- 

5 

- 

369 
162 

995 
110 

27,442 

4 

5,820,256 

1,766,378 

31,384 

1,178,232 

91*5,1*88 

483,646 

425,239 
722 

25,660 

21,900 

20,000 

8,225 

7,700 

7,665 
91,872 

3>»2 

10 

2,240 
130,335 

1*9,386 
1,000 

117,427 
36,798 

337,538 

38,400 
12,070 
37,000 

23,000 
3,831 

114,301 

36,603 

720 

66 

24,140 

951 

683 

3,172 
135 

>*,599 
938 

6,571 

25 

296 

8,561 

4,483 

105 

12,519 

212,751 

162,233 

38,380 
15,719 
78,733 
50,650 
53,960 

71,821 

29,219 

16,817 

107,529 

4,422 

55,285 
55,1*30 
18,068 
35,607 
71,968 
1*6,268 

46,894 

3,624 

19,993 

Latin  Amsrlcai 

11*0,1*1*0 

27,132 

211*  ,952 
100,6ll» 
135,762 

238,112 
70,986 
63,763 

1*18,956 
50,635 
82,021 
91*,  17!* 
1*6,262 
72,923 

22l*,107 

133,51*3 

102,030 
11,37"* 

132,293 
1*9,788 
81,255 

164,639 
1*1,767 
1*6,662 

308,963 
43,588 

18,830 
30,553 
28,055 
32,137 
11*8,036 
84, 741* 

100,588 

11,308 

108,153 

48,837 
80,572 

135,807 
41,632 
20,163 

288,025 
28,792 
18,805 
30,257 
11,79"* 
27,654 

11*7,931 
64,560 

1,164,878 

38,382 
15,758 
82,617 
50,824 
54,449 

73,"*71 

29,219 

17,101 

109,825 

7,047 

63,191 
63,613 
18,207 
40,764 
75,031 
"*8,325 

948 

13 
635 

243 
2,060 
2,625 

1,665 
125 

461 

3,005 

1,789 

13,569 

2 

39 

2,936 

174 

476 

1,015 

41 
236 

6,241 
8,058 

139 

4,696 

58 

268 

28 

_ 

Brazil 

42 

2 

58 

2 

. 

. 

168 

■ethsrlands  W.  Indies  &  Surinam.... 

- 

8 

. 

22 

1,040 

474 

2,114,382 

1,324,714 

67,964 

787,824 

749,876 

2"*,379 

1,844 

Asia: 

36,610 

39,1*86 

57,1*07 

82,91*7 

152,1*77 

28,077 

55,1*65 

964,347 

88,710 

267,711* 

150,906 

352,872 

29,655 
33,583 
28,569 
79,505 

150,317 
21,721 
52,609 

944,503 
87,658 

21*7,505 

147,583 
331,099 

29,076 
33,564 
27,124 
75,152 
19,669 

21,648 
52,132 

869,386 
86,658 

230,731* 

30,068 
284,740 

1,759,951 

237 

9 

1,10*5 

2,113 

313 

73 

477 

25,731 

16,771 

88 
9,561 

6,955 
5,903 
28,772 
3,064 
2,160 

6,356 
2,854 

19,844 
1,052 

20,188 

3,323 
21,749 

6,955 
5,903 
27,531 
3,044 
2,160 

6,356 
2,647 

19,836 
1,052 

20,013 

3,311* 
21,258 

3 

207 

175 

1,238 
20 

8 

9 
491 

66 

378 

_ 

2 

- 

. 

21 

. 

24 

2,277,018 

2,15>*,307 

56,818 

7,614 

"*,635 

722 

136 

9,922 

122,220 

120,069 

385 

1,766 

491 

Other  countries  1 

76,1*1*9 
1*2,903 
68,187 
1*2,721* 
127,502 

72,081 
42,481 
65,256 
40,058 
101,478 

26,067 
25,776 
27,531* 
16,922 

87,725 

3,503 

422 

2,931 

1,719 

25,"*31 

3,"H2 

422 

2,914 

1,715 

23,849 

91 

16 

300 

1 

4 

1,282 

865 

. 

947 

593 

357,765 

321,354 

184,024 

23,029 

34,006 

32,312 

407 

1,287 

2,405 

1,894,1*63 

1,890,544 

60,195 

1,825,644 
6,271,969 

4,705 

3,919 

2,419 

1,500 
223,169 

- 

- 

l1*,353,1*i*9 

12,456,663 

5,419,072 

765,622 

1,840,669 

1,550,9"*5 

66,555 

56,117 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  February  20,  1056 

(Position  In  thousands  of  dollars) 


Country 


Total 

short- 
term 
olalme 


Short-tan  claims  payable  In  dollars 


Total 


I<oans  to: 


Foreign 
*+*»  frr  and 
offlolnl 

Institutions 


Other 


Collections 
outstanding 
for  own 
account  and 

domestic 
c  us  toners 


Short-term  olalns  parable 
In  foreign  currencies 


Total 


Deposit*  of 
reporting  banks 

and  domestic 
customers  with 
foreigners 


Europe: 

Austria. 

Belgium r 

Czechoslovakia 

Denmark 

Finland* .»••»•..■••«•••,..•••••.• 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

He ther lands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada •••.•••.•.•••...•••.••••••••• 

Latin  America: 

Argentina 

BoliTla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies  t   Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America , 

Asia: 

China  Mainland . . . , 

Formosa , 

Hong  Kong , 

India 

Indonesia , 

Iran 

Israel 

Japan , 

Korea,  Republic  of 

Philippines i 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  &  Anglo-Egyptian  Sudan 

Union  of  South  Africa 

All  other 

Total  other  oountrles 

International 

Grand  total 


2,286 

17,991 

95 

10,731 

2,384 

1"»,177 
92,8l»5 

"*,775 

28,1(21 

11,955 

9,06l 

30 

937 

2 

7,661 

6,949 
27,316 
69,138 

67,221 

6,114 
6,787 


386,876 


135,116 


12,685 
3,1*11 

66,477 

19,085 
150,716 

80,707 

U,951 

5,233 

164,039 

1,808 

19,351* 
31,21*1 
6,681 
19,715 
102,408 
33,597 


722,108 


2,475 
6,019 
i*,555 
5,320 
1,125 

18,765 
10,782 
92,843 
1,1*15 
16,108 

9,261 
67,584 


236,252 


11,304 
5,312 
2,251 
6,655 

13,370 


38,892 


1,519,245 


2,284 

17,1*53 

95 

10,624 

2,383 
11,216 
89,503 

i*,775 
27,926 
10,1"" 

8,963 

30 

877 

2 

6,265 

6,595 
22,427 
68,662 

21,032 

5,825 
6,651 


323,761 
76,661 


12,551 
3,1*11 

66,441 

19,085 
150,657 

80,307 

4,947 

5,233 

162,709 

1,808 

19,353 

31,226 
6,681 

19,504 
100,262 

33,503 
717,678 


2,475 
6,019 
"t,530 
4,946 
1,125 

18,760 
10,654 
92,834 

1,415 
16,090 

9,26l 
66,597 


234,706 


9,872 
5,303 
2,lB8 
6,429 
12,850 


36,642 


1,389,41*9 


187 
772 

81 
163 

10 

1,310 

9,"*37 

3 

6,339 

567 

85 
141 

3,953 

37 

3,37l» 

65,660 

5,104 
5,301 


103,393 


12,508 


7,106 

139 

21,l6l 

4,459 
1*3,756 

1*7,883 
929 
114 

56,038 
243 

589 
6,923 

335 

8,709 

13,077 

M77 


215,638 


2,475 
5, 1*30 

300 
1,427 

73  1* 

89 
2,122 

37,676 

10,988 

7,700 

55,956 


124,897 


1,135 

22 

177 

1,250 

5,266 


7,850 


464,286 


1,765 

200 

4,664 
1,103 
1,361 
6,803 
144 
4,816 

31 

776 

117 

14,600 

22 

3,157 
4,826 


44,385 


39,397 


1,968 

229 

16,905 

1,121 
13,406 

13,000 
924 
187 

27,520 
1*37 

16,033 

6,338 

894 

1,1*78 

32,816 
5,178 


138,434 


550 

1,584 

8 

1 

89 

1,1*92 

16,119 

32 

262 


20,137 


1 

84 

844 


931 


243,284 


480 

4,896 

14 

1,642 

690 

1»,154 
12,305 
3,388 
5,079 
6,825 

1,377 

30 

649 

2 

75 
2,858 
3,247 
2,980 

9,644 
524 
927 


61,786 


6,31*8 


3,470 
2,885 

20,871 
2,387 

51,850 

11,644 
2,023 
1*,356 

15,71*3 
1,118 

2,222 

13,207 

2,983 

1,440 

39,098 

18,71*1 


194,038 


39 

2,572 

2,702 

390 

18,159 
790 

11,232 
1,415 
5,062 

1,561 
10,373 


5"*,295 


4,443 
5,017 
1,710 
4,910 
5,362 


21,442 


337,910 


1,617 
10,020 

8,819 
1,483 
1,088 
66,658 
23 
9,705 
2,637 
2,685 


1,461 

3,583 
1,206 


3,127 
29 


114,197 


18,408 


7 

158 

7,504 

11,118 

41,645 

7,780 

1,071 

576 

63,408 

10 

509 
1*,758 
2,469 
7,877 
15,271 
5,"*07 


169,568 


74 
809 

423 

6,250 

27,807 

8 
6 


35,377 


4,292 
264 
300 
185 

1,378 


6,419 


3<*3,969 


2 
538 

107 

1 
2,961 
3,31*2 

495 

1,782 

98 

60 

1,396 

351* 

4,889 

476 

1*6,189 
289 
136 


63,115 


58,455 


131* 

36 

59 
400 

4 

1,330 

1 
15 

211 

2,146 

94 


<*,1*30 


25 
371* 

5 

128 

9 

18 
987 


1,51*6 


1,1*32 

9 

63 

226 

520 


2,250 


129,796 


1 
529 

106 

1,263 
3,185 

1*58 
1,626 

98 
57 

1,396 
342 

4,877 
476 

33,51*3 

113 

132 


48,202 


52,752 


89 

36 

59 
216 

1,095 

15 

207 
712 
64 


2,493 


21 
367 

5 

122 

9 

14 
986 


1,5a1* 


511* 

9 

63 

150 

254 


990 


105,961 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  February  1956 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 

purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Coimtry 

U.S. 

COTernment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

5 
\M5 

391 

11 

7,008 
1,752 
92 
545 
7,926 
3,654 

171 

185 

599 

>*5,375 

11 

39,535 

4,489 
116,164 

10 

243 

876 
1,020 

58 
2,449 

10 

1,724 

6,923 

11 

13,32"* 

7,609 

375 

174 
27 

355 
99 

204 

4,865 

>*,318 

3,570 
13,987 

10,842 

5 
3,078 

94 
11 

3,691 

105 

92 

1*53 

2,218 

1,045 
87 

166 

299 

32,792 
11 

20,127 

783 
"65,057 

525 
54 

389 

508 

50 

539 

17 

64 

19 

86 

2,659 

1,569 

54 
6,533 

427 

1,878 
92 

42 

4,756 

44 

20 

3,335 

6,598 
71 

87 
1,848 

176 
4 

6,265 

128 

48 

1,078 

12,009 

1,289 

247 

269 

1,027 

50,207 

16 

54,428 

1,288 
130,414 

89, 811 

674 
22 
644 
879 
105 

5,110 

21 

38 

2,149 

572 

8,4l8 

490 

48 

2,899 

1,593 

3,043 

26,705 

6 
10 

811 
2 
2 

302 
20 

326 

1 
596 

22,259 

201 

24,536 

135 
8 

362 
5 

53 
42 

5 

57 
3,039 

806 

59 

4,571 

80 
1,232 

164 

4 

3,233 
55 

46 

620 

5,878 

834 

187 

242 
702 

40,309 
16 

18,085 

961 
72,648 

1 
104 

1 

130 
15 

69 
1,074 

85 

21 

16 

212 

2,993 

5,075 

34 
9,830 

367 

- 

Finland ,    , 

3 

Germany,  Federal  Republic  of... 

1,729 
51 

Ttnly 

* 

34 

"*,995 

44 

■ 

39 

6 

55 
3,270 

8,203 

33 

17,263 

18,829 

87,088 

27,495 

6,008 

35, 131* 

14,412 

9,022 

16,289 

511 

17 

500 

627 

92 

2,639 
12 
35 

1,506 
366 

7,652 

325 

8 

2,543 

1,324 

1,235 

19,392 

9,294 

40,794 

Latin  America: 

l,08l 
73 

925 
1,202 

270 

5,^32 
5 

122 
2,879 

81 4 

3,539 
212 
133 
3,078 
1,577 
1,381 

23 

2 

24 
125 
174 

245 

85 
22 
14 

548 

369 
5 

66 
30 

11 
11 

106 

1,512 

692 
58 
487 
655 
200 

2,859 
5 

120 
1,899 

183 

2,583 

182 

17 

2,491 

1,446 

699 

14,576 

49 

12 

317 

127 

40 

1,425 

2 
328 
599 
577 

116 

197 

18 

168 

3,975 

72 
3 

36 

398 

16 

600 

281 

27 

313 

379 

78 

283 

2,486 

3 

12 

1 

11 

1,310 

3 
162 

126 

3 
1,312 

2,9'*3 

21 

36 
27 

57 

159 

39 

14 

7 

9 

7 

149 

525 

65 

71 
32 

895 
9 

341 

548 
10 
40 
320 
137 
263 

74 

5 

25 

192 

BollTla 

Brazil 

Cuba 

209 

3 

140 

5 

Netherlands  W.   Indies  &  Surinam 

122 

84 

Total  Latin  America 

22,723 

2,731 

1,114 

Asia: 

31 

5 

3,000 

47 

66 

47 

24 

326 

328 

7 
2,725 

6,606 

2 
7 

20 

24 
2 

5 
31 

16 

2,352 
32 
36 

40 

9 

61 

44 

7 
505 

3,102 

15 
560 
23 

235 
35 

2,187 
3,055 

5 
64 
15 

3 

15 

30 

249 

8 

389 

6 

3,189 
35 
16 

7 

"*,535 

89 

404 

713 
275 

9,269 

232 
24 

139 
4 

33 
9 

6 

2,708 
31 
13 

7 
14 
34 

26 

10 
242 

49 

1 

4,520 

2 

694 
4 

61 

India 

2 

°2 

376 

5 

29 

256 

185 

1 

57 
58 

3,091 

5,270 

467 

Other  countrleB : 

434 

6 

15 

184 

3,055 

3,694 

- 

71 
71 

30 

5 

15 

70 

2,581 

2,701 

404 

65 

88 

1 

49 

315 
365 

35 

5 

223 

3,71-* 

3,977 

2,129 
2,129 

17 

5 

81 

1,340 

1,^3 

15 

87 
6 

2 

Egypt  and  Anglo-Egyptian  Sudan. 
Union  of  South  Africa 

55 
182 

All  other 

- 

557 

108 

239 

2,217 

114 

315 

319 

1,469 

- 

14,754 

133 

7 

- 

14,614 
41,847 

238,492 

21,250 

26,758 

113 ,250 

21,597 

55,637 

274,930 

44,409 

14,368 

112,863 

61,443 

e& 
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Balance  sheet  data  of  corporations  In  which  the 
United  States  Government  has  a  proprietary  Interest, 
direct  or  Indirect,    and  of  certain  other  business-type 


activities, appeared  In  the    April 
as  Tables   1,    2,    and  3. 
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Table  4.-   Income  and  Expense   for   the  Six  Months  Ended  December  31, 

(In  thousands  of  dollars) 


1955 


Grand 
total 


Corporations 


corpora- 
tions 


Department  of 
Agriculture 


Commodity 

Credit 

Corporation 


Federal 
Crop  In- 
surance 
Corpora- 
tion 


Department 

of 

Commerce 


Inland 
Waterways 
Corpora- 
tion 


Department 
of  the 

Interior 


Virgin 
Islands 
Corpora- 
tion 


Federal 
Prison 
Industries 
Inc. 


Department 

of 

Justice 


Department  of  the 
Treasury  1/ 


Federal    |Reconstruc- 
Facili-    ition  Finance 
ties  'Corporation 


Corpora- 
tion 2/ 


(in  liquida- 

■  2/ 


Sale  of  commodities  and  supplies  

Sale  of  services  

Rents  and  royalties  

Interest  and  dividends: 

Interest  on  loans  

Interest  on  public  debt  obligations  . . 

Interest ,  other  

Dividends  

Guaranty  and  insurance  premiums  

Other  income: 

Gains  on  sale  of  fixed  assets  

Gains  on  sale  of  investments  

Gains  on  sale  of  acquired  security  or 
collateral  

Other  


802 

156 

16 

459 

35 

1+5 

102 

136 


581 
704- 
872 

811+ 

H-81 
283 

754 

441 

.302 
It 

,994 
,350 


695  ,896 

136 ,163 

2,1+19 

138,489 

30 ,906 

5,867 

67,330 

1+.277 
1+ 

1 
4,472 


61+1 ,959 


1,768 
1+.621 


1,211+ 


5 

288 

22 


9  ,601 


153 


66 
22,359 


22 ,103 


336 


4,260 


Total  income  

Expense: 

Cost  of  commodities  and  supplies  sold  

Direct  operating  costs  

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury  

Other  

Administrative  expenses  

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs)  

Grants,  subsidies,  and  contributions: 

Direct  

Indirect  

Guaranty  and  insurance  losses  

Other  expenses  

Losses  and  charge-offs: 

Loans  c ha r*  ed  off  

Other  assets  charged  off  

Losses  on  sale  of  fixed  assets  

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral  

Direct  charges  to  operating  reserves  

Other   


1 ,780 ,579 


1,085,825 


649,568 


22  ,1+29 


1 
154 


81 


107 


1+06 


Total  expense  

Net  income,  or  loss  (-) ,  before  adjustment  of 
valuation  and  operating  reserves  


1 ,194 ,483 
131,665 

171 ,1+65 
31,1+35 
87,955 

1+.990 

93  ,266 

25  ,890 
62  ,551 

5,522 

8,197 

1+6 ,622 

802 

7,506 
8,066 


1 ,079 ,37S 
96 ,835 

119 ,290 
31,1+35 
37 ,966 

3,571 

1+2,558 

25 ,890 
39 ,122 

1,202 

1,1+18 

2,544 

802 

9 

6,121 


1 ,032 ,048 

78,457  4_/' 
14,356 
135 

1 

22 ,062 

561 
240 


1,880,415 


1 ,488  ,141 


1 ,147 ,861 


-99  ,t'36 


-402  ,316 


-498 ,293 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans  

Reserve  for  losses  on  acquired  security  or 

collateral  

Reserve  for  losses  on  fixed  assets  

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves  

Other  reserves  


228,222 

-10,536 

4,275 

-272 ,887 

-5 ,330 

37,289 


219,066 

-379 

4,275 

-272,887 

165 

34,561 


215,721 


-272  ,887 
34,430 


Net  adjustment  of  valuation  and  operating  reserves 
Net  income,  or  loss  (-)  


-18,967 


-15,199 


-22,736 


-118,803 


-417,515 


-521,029 


436 


3,779 


25  ,890 
1 


382 


5 
293 

64  i/ 

79 

121 


9,708 


7,676 
215 


27,293 


173 


343 


20 ,807 
710 


490 
1,202 


30,487 


5,058 


7 
147 


563 


,407 


23  ,261 


-158 


1,301 


4,037 


126 


126 


-7,932 


147 


-157 


1,301 


4,037 


411 


4,513 


708 


621 
753 


2,086 
4,177 


336 


3,460 


3,460 
3,795 


OnarK  r-3  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-)  , 

June  30,  1955  

Net  income,  or  loss  (-) ,  for  the  six  months 

ended  December  31 ,  1955  2/  

Transfers  to  surplus  reserves  

Transfers  from  surplus  reserves  

Ion  of  profits: 

Treasurer's  account-deposit  of  earnings  

Di  idends  

Other  

Prior  year  adjustments  

Unreserved  earned  surplus,  or  deficit  (-)  , 




-5,630,678  r 

-56,591 
-51,379 


-377,670 

-109,701 

41 ,670 

46,809 


■3 ,301 ,454 

-422 ,014 
-51,379 


-4 

-109  ,701 
-1,536 
43,559 


-3  ,406 ,765 
-521 ,029 


43,550 


-96 ,796 
-7,932 


147 


-613 
-157 


269 


■6,137,541 


-3,842,529 


-3,834,244 


-104,728 


-15,691 


-502 


14  ,337 
1,301 


-2  ,500 


13,139 


6/ 


163 ,217 
3,795 


-100  ,000 
-5 

■  .7  ,■!■>:' 


Footnotes  at  end  of  Tat le  5. 
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Table  4.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1955  -   (Continued) 

(In  thousands  of  dollars) 


Income: 

Sale  of  commodities  and  supplies  

Sale  of  services  

Rents  and  royalties  

Interest  and  dividends: 

Interest  on  loans  

Interest  on  public  debt  obligations  

Interest ,  other  

Dividends  

Guaranty  and  insurance  premiums  

Other  income: 

Gains  on  sale  of  fixed  assets  

Gains  on  sale  of  investments  

Gains  on  sale  of  acquired  security  or 
collateral  

Other  

Total  income   

Expense: 

Cost  of  commodities  and  supplies  sold  

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury  

Other  

Administrative  expenses  

Depreciation  (not  Included  in  cost  of  sales  or 

direct  operating  costs)  

Grants,  subsidies,  and  contributions: 

Direct  

Indirect  

Guaranty  and  insurance  losses  

Other  expenses  

Losses  and  charge-off s: 

Loans  charged  off  

Other  assets  charged  off  

Losses  on  sale  of  fixed  assets  

Losses  on  sale  of  investments  

Losses  on  sale  of  acquired  security  or 
collateral  

Direct  charges  to  operating  reserves  

Other  

Total  expense  

Net  income,  or  loss  (-)  ,  before  adjustment  of 
valuation  and  operating  reserves  , 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans  

Reserve  for  losses  on  acquired  security  or 

collateral  

Reserve  for  losses  on  fixed  assets  

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves  

Other  reserves  

Net  adjustment  of  valuation  and  operating  reserves 
Net  Income,  or  loss  (-)  

Changes  in  unreserved  earned  surplus  or  deficit: 

Unreserved  earned  surplus ,  or  deficit  (-) , 

June  30,  1955  

Nat  income,  or  loss  (-) ,  for  the  six  months 

ended  December  31,  1955  

Transfers  to  surplus  reserves  

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings  .... 

Dividends  

Other  

Prior  year  adjustments  

Unreserved  earned  surplus ,  or  deficit  (-)  , 
December  31,  1955  

Footnotes  af  end  of  Table  5. 


Department  of  the 
Treasury  -  (Continued)  1/ 


Smaller 
War  Plants 
Corporation 
(in  liqui- 
dation) g/ 


21 


127 


-36,788 
127 


-875 
-100 


-37,635 


World  War  II 
and  produc- 
tion programs 
in  liqui- 
dation 2/ 


85 
262 


- 

- 

111+ 

96 

135 

1+1+3 

- 

- 

7 

1+5 

M 

18 

2 

- 

- 

1+.191 

9 

1+.25I+ 

125 

-3,812 

2 

- 

- 

_ 

1+.273 


1+.273 


1+62 


Corporations  -  (Continued) 


Export- Import  Bank 
of  Washington 


Regular 
lending 
activi- 
ties 


1+3 ,187 


1+3 ,193 


12 ,201+ 

693 

5 


6/ 


12 ,906 


30,287 


22 

1 


23 


30,310 


Defense 
Production 
Act  of 
1950,  ai 
amended 


605 


RFC 

assets 
in  liqui- 
dation 2/ 


605 


301 

1+ 


30 ,310 


301+ 


301 


301 


600 
301 


30 ,310 


901 


1+58 


1+58 


363 


363 


95 


95 


208 
95 


299 


(Continued  on  following  page) 


Farm  Credit  Administration 


Banks 
for 

coopera' 
tives 


6,500 
526 


37 


7,063 


1,937 
1,161+ 


13 

1+0 


3,151+ 


3,909 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


-101 
-21+1 


-337 


3,572 


51+  ,725 

3,572 
-893 


-661 


56,71+1+ 


198 
198 


Federal 
inter- 
mediate 
credit 
banks 


8,91+3 

773 

9 


9,728 


187 


8,1+29 
872 


180 


9,1+80 


21+7 


187 


13  ,223 
187 


-1 ,000 


Production 

credit 

corporations 


21+8 


31,1+1+1+ 
21+8 


12  ,1+10 


31 ,692 


522 


101+ 


626 


761+ 


105 


875 


-21+9 


-21+8 


13 ,703 
-21+8 


13  ,1+51+ 
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Table  4.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1055  -    (Continued) 

(In  thousands  of  dollars) 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal  Home  Loan 
Bank  Board  10/ 


Federal 
home 
loan 
banks 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Corporations  -  (Continued) 


Housing  and  Home  Finance 
Agency 


Federal  National 
Mortgage  Association 


Secondary 

market 

operations 


Other  H/ 


Public 
Housing 
Administra- 
tion 12/ 


Panama 

Canal 

Company 

12/ 


Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corpora- 
tion 


Tennessee 

Valley 

Authority 


Income: 

Sale  of  commodities  and  supplies  

Sale  of  services  

Rents  and  royalties  

Interest  and  dividends: 

Interest  on  loans  

Interest  on  public  debt  obligations  

Interest ,  other  

Dividends  

Guaranty  and  insurance  premiums   

Other  income: 

Gains  on  sale  of  fixed  assets  

Gains  on  sale  of  investments  

Gains  on  sale  of  acquired  security  or  collateral 

Other  

Total  income  

Expense: 

■Cost  of  commodities  and  supplies  sold  

Direct  operating  costs  

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury  

Other  

Administrative  expenses  

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs)  

Grants )  subsidies,  and  contributions: 

Direct  

Indirect 

Guaranty  and  insurance  losses  

Other  expenses  

Losses  and  charge-off s: 

Loans  charged  off  

Other  assets  charged  off  

Losses  on  sale  of  fixed  assets  

Losses  on  sale  of  investments  

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves  

Other  

Total  expense 

Net  income i  or  loss  (-) ,  before  adjustment  of 
valuation  and  operating  reserves  

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans  

Reserve  for  losses  on  acquired  security  or 

collateral  

Reserve  for  losses  on  fixed  assets  

Reserve  for  losses  on  commodities  and  supplies  . . , 

Operating  reserves  

Other  reserves  

Net  adjustment  of  valuation  and  operating  reserve 

Net  Income >  or  loss  (-)  

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-)  , 

June  30,  1955  

Net  income,  or  loss  (-) ,  for  the  six  months 

ended  December  31,  1955  

Transfers  to  surplus  reserves  

Transfers  from  surplus  reserves  

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings   

Dividends   

Other   

Prior  year  adjustments  , 

Unreserved  earned  surplus .  or  deficit  (-)  , 
December  31,  1955  ■ 

Footnotes  at  end  of  Table  5. 


1 
19 ,913 

33  ,1*53 


1 
206 


53  ,573 


4,295 


37 


4,385 


1*9 ,193 


-138 


17,711* 
6,369 

1 


21*  ,096 


13 ,91*0 
1,033 


319 


796 


16 ,089 


8,008 


2,803 
10,910 

* 
13  .711* 


797 


1*64 


566  1!*/ 

21*1* 
6 


190 


1,261 

306 
225 

310 


1,006 


930 


12 ,708 


331 


52,789 
821 
388 


51*  ,007 


11*3 

21,780 
7,130 
1,1*20 

11* 


5,905 

5 


36,1*06 


17 ,601 


751* 
1,1+08 


11*  ,1*13 

28 ,932 

1,21*1 


7,815 

106  i9W 

317 


130 


375 


309 


2,291 


352 

651* 

1*,500 

678 

1+2,557 

301 

2,51*3 

-17 


1*4,961 


11 ,863 
17,230 


It,  5631i/ 
1,821* 


6,700 


51,568 


-1*9 ,277 


1*2,181 


2,780 


-38 


171 


-11*1* 


1*9 ,01+8 


8,008 


-38 


12 ,708 


293 


17 ,601 


171 


-1*9,106 


2,780 


71 
121 


115,39t 

6,978 
77,151 

1*2 

1,078 

1,1*09 


2,798 


-192  16/ 


89 ,1*56 


25,938  12/ 


25,938  12/ 


1*9 ,01*8 
-1*9 ,01*8 


17  ,392 


8,008 

-1 ,1*38 


-6 ,076 
-69 


12 ,708 


293 


-125 


-5 
17 ,601 


-271 ,21+7 
-1*9 ,106 


-169 


17 ,816 


12 ,708 


175 


17,596 


-320,522 


75 ,6C1* 
2,780 


82 
78 ,1+67 


11+2 ,137 
25,93812/ 


168,075 
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, CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  tot  the  Six  Months  Ended  December  31,    1055 

(In  thousands  of  dollars) 


(Continued) 


Account 


Income 

Sals  of  commodities  and  supplies   

Sale  of  services   

Rents  and  royalties   

Interest  and  dividends: 

Interest  on  loans   

Interest  on  public  debt  obligations  . . 

Interest ,  other  

Dividends   

Guaranty  and  insurance  premiums  

Other  income: 

Gains  on  sale  of  fixed  assets  

Gains  on  sale  of  investments  

Gains  on  sale  of  acquired  security  or 
collateral  

Other  


Total  income   

Expense: 

Cost  of  commodities  and  supplies  sold  

Direct  operating  costs  

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury  

Other  

Administrative  expenses  

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct  

Indirect  

Guaranty  and  insurance  losses  

Other  expenses  

Losses  and  charge-off s: 

Loans  charged  off  

Other  assets  charged  off  

Losses  on  sale  of  fixed  assets  

Losses  on  sale  of  investments  

Losses  on  sale  of  acquired  security  or  collator 
al  

Direct  charges  to  operating  reserves  

Other  

Total  expense  


Net  income,  or  loss  (-) ,  before  adjustment  of 
valuation  and  operating  reserves  


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans  

Reserve  for  losses  on  acquired  security  or 

collateral  

Reserve  for  losses  on  fixed  assets  

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves  

Other  reserves 


Net  adjustment  of  valuation  and  operating 
reserves  , 


Net  income,  or  loss  (-) 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-)  , 

June  30,  1955  

Net  income,  or  loss  (-) ,  for  the  six  months 

ended  December  31,  1955  12/  

Transfers  to  surplus  reserves  

Transfers  from  surplus  reserves  

Distribution  of  profits: 

Treasurer's  account-deposit  of  earnings  .... 

Dividends  

Other  

Prior  year  adj  ustments  

Unreserved  earned  surplus,  or  deficit  (-)  , 
December  31.  1955  


Footnotes  at  end  of  Table  5. 


Total 
certain 
other 
business- 
type 
activities 


106 ,685 
20,51+1 
11+  ,453 

321 ,325 
lt-,576 

39A15 

102 ,754 

69,111 

21+ 


12,992 
2,877 

691+  ,755 


115  ,105 
31+  ,830 

52  ,175 

1+9 ,989 

1,1+19 

50 ,708 

23 ,1+30 

4,320 

6,779 
1+1+ ,079 

7,1+97 
1,91+1+ 


392  ,271+ 


302 ,1+81 


9,157 
-10,158 

-5 ,1+95 
2,728 

-3 ,768 


298 ,713 


-2,329,221+  r 
365  ,1+23 

-377 .667 

1+3 ,205 
3,251 

-2,295,012 


Certain  other  buslneBs-type  activities 


Department  of  Agriculture 


Farmers ' 
Home 
Adminis- 
tration 


11+ 

13 ,839 
11 
23 

132 


6^ 

11+  ,081 


1,51+1 
13,1+48 


15 

3,961+ 
3,037 


19 


Disaster  loans, 
etc. ,  revolving 
fund ,  Farmers 
Borne  Adminis- 
tration 


22 ,032 


-7 ,952 


6,1+77 


3,869 


10 ,31+7 


2,395 


-127 ,501 
2,395 


-125 ,106 


5 
2,178 

1 


10 


2,195 


1,622 


-870 


36 

38 


821+ 


1.372 


5,280 


5,258 


6,629 


-56,267 
6,629 


-1+9  ,637 


Rural 
Electri- 
fication 
Administra- 
tion 


Department 
of  the 
Army 


Guaranteed 
loans 
(World  War 
ID 


23  ,367 


23  ,368 


22  ,258 
3,965 


26  ,222 


-2,855 


-2,855 


-1+0,81+6 
-2,855 


-522 


-1+4 ,223 


(Continued  on  following  page) 


Department 

of 

Commerce 


Federal  Mari- 
time Board 
and  Maritime 
Administration 


-4,604 


-4 ,604 


19 ,191 
1,768 

5,061 


50 


1,296 


27 ,387 


23  ,724 

3,891 

45 ,313 
5,429 

13  ,795 
1,944 


94 ,097 


-66 ,710 


-66,710 


12/ 


Department 
of  Health, 
Education, 
and  Welfare 


Office  of 
Education: 
Loans  to 
students 


13 


13 


24 


24 


-u 


-11 


-238 
-11 


-13 


-261 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1955  -   (Continued) 

(In  thousands  of  dollars) 


Csrtaln  other  business-type  activities  -   (Continued) 


Department 
of  the 
Interior 


Indian 
loans 


Department  of 
the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


Federal  Civil 
Defense  Act 
of  1950,  as 
amended 


Farm  Credit 
Administra- 
tion  


Agricul- 
tural 
Marketing 
Act 


General  Services 
Administration 


Abaca 
fiber 
program 
22/ 


Public  Works 
Administra- 
tion (in 
liquidation) 


Housing  and 
Home  Finance 
Agency 


Federal 
Housing 
Administra- 
tion 


Income: 

Sale  of  commodities  and  supplies  

Sale  of  services  

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans  

Interest  on  public  debt  obligations  

Interest ,  other  

Dividends  

Guaranty  and  insurance  premiums  

Other  income: 

Gains  on  sale  of  fixed  assets  

Gains  on  sale  of  investments  

Gains  on  sale  of  acquired  security  or  collateral 

Other  


2,21+7 


39 


Total  income 


39 


236,136 

35,020 
102 ,753 


373 ,909 


56 


1,01+9 


20 


65 


15 


2,269 


1,049 


Expense: 

Cost  of  commodities  and  supplies  sold  

Direct  operating  costs  

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury  

Other  

Administrative  expenses  

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs)  

Grants,  subsidies,  and  contributions: 

Direct  

Indirect  

Guaranty  and  insurance  losses  

Other  expenses  

Losses  and  charge-off s: 

Loans  charged  off  

Other  assets  charged  off  

Losses  on  sale  of  fixed  assets  

Losses  on  sale  of  investments  

Losses  on  sale  of  acquired  security  or 
collateral  

Direct  charges  to  operating  reserves  

Other  


3,526 
1+8 


Total  expense 


Net  income,  or  loss  (-)  ,  before  adjustment  of 
valuation  and  operating  reserves  


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans  

Reserve  for  losses  on  acquired  security  or 

collateral  • 

Reserve  for  losses  on  fixed  assets  

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves  

Other  reserves 


Net  adjustment  of  valuation  and  operating 
reserves  

t.'et  Income ,  or  loss  (-) 


25 


79 


369 


-1+1 


_4l_ 


373  ,909 


?V  <W: 


25 


1+0 


1+0 


15 


-1 ,730 


1,01+5 


15 


-1.730 


1,01+5 


10 

4,564 

2,61+7 

1 

(ft  ,729 


71+ ,951 


20,101+ 
36 


3,521+ 
1 


7,1+63 


31,186 


1+3  ,765 


-321 
-10,157 

-1+.993 


-15,1+71 


28,294 


Changes  in  unreserved  earned  surplus  or  deficit!- 
Unreserved  earned  surplus ,  or  deficit  (-)  , 

June  30,  1955   

Net  Income,  or  loss  (-) ,  for  the  six  months 

ended  December  31 ,  1955  

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings  ... 

Dividends 

Other  i 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-)  , 
December  31,  1955  


-2,550 
-1+1 


373  ,909 


-373  ,909 


61+ 
1+0 


-314,109 
15 


-2,592 


104 


-314 ,094 


-1,835  r 
-1,730 


-1,586,835 
1,045 


-1 ,077 


-3,558 


-1,586,867 


348,522 
28,294 


376,816 


Footnotes  at  end  of  Table  5. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1955  -    (Continued) 

(in  thousands  of  dollars) 


Income: 

Sale  of  commodities  and  supplies  

Sale  of  services  

Rents  and  royalties  

Interest  and  dividends: 

Interest  on  loans  

Interest  on  public  debt  ooligations  

Interest ■  other  

Dividends  

Guaranty  and  insurance  premiums  

Other  income: 

Gains  on  sale  of  fixed  assets  

Gains  on  sale  of  investments  

Gains  on  sale  of  acquired  security  or  collater- 
al   

Other  

Total  income  

Expense: 

Cost  of  commodities  and  supplies  sold  

Direct  operating  costs  

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury  

Other  

Administrative  expenses  

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs)  

Grants,  subsidies,  and  contributions: 

Direct  

Indirect  

Guaranty  and  insurance  losses  

Other  expenses  

Losses  and  charge-off s: 

Loans  charged  off  

Other  assets  charged  off  

Losses  on  sale  of  fixed  assets  

Losses  on  sale  of  investments  

Losses  on  sale  of  acquired  security  or 
collateral  

Direct  charges  to  operating  reserves  

Other  

Total  expense  

Net  income i  or  loss  (-)  ,  before  adjustment  of 
valuation  and  operating  reserves  

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans  

Reserve  for  losses  on  acquired  security  or 

collateral  

Reserve  for  losses  on  fixed  assets  

Reserve  for  losses  on  commodities  and  supplies  . 

Operating  reserves  

Other  reserves  

Net  adjustment  of  valuation  and  operating 

reserves  

-Set  income,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus ,  or  deficit  (-)  , 

June  30,  1955  

Net  income,  or  loss  (-) ,  for  the  six  months 

e.-.ied  December  31  >  1955  

Transfers  to  surplus  reserves  

Transfers  from  surplus  reserves  

Distribution  of  profits: 

Treasurer's  account-deposit  of  earnings  

Dividends  

Other  

Prior  year  adjustments  

Unreserved  earned  surplus,  or  deficit  (-)  , 
December  31 .  1955  

Footnotes  at  end  of  Table  5. 


Certain  other  business- type  activities  -  (Continued) 


Housing  and  Home  Finance  Agency  -  (  Continued) 


Office  of  the  Administrator 


College 
housing 
loans 
21/ 


1,281 


91 


1,372 


1,020 
308 


96 


1A25 


-32- 


~ 


-181 
-73 


-258 


Public 

facility 

loans 


35 


35 


-35 


~=w 


-35 


-35 


Public  facility 
loans ,   Reconstruc 
tion  Finance 
program 


22/ 

6 


-45 
-6 


13 


-39 


Public 
works 
planning 
fund 


-11* 


-11+ 


Revolving 
fund 

(liquidat- 
ing 
programs) 


10,858 

2,71*5 

9 


52_ 

13  ,665 


5,006 


1,1*04 


323 


17 

1*3 

129 

30 ,263 


37,186 


-23  ,521 


70 


117 
-26 


=A&L 


-23,36TT 


-21*5 ,31*8 
-23  ,360 


-95 
-268 ,803 


Urban 

renewal 

fund 


1*74 


180 


654 


338 


5,933 
180 


),1*50 


-5,796 


-5,7"6 


-53,788 
-5 ,796 


-59,584 


Continued  on  following  page) 


International  Coopera- 
tion Administration  2^.1 


Guaranty 
program 


124' 


824 


943 


65 


2,505 


2,570 


-1 ,622 


-1,622 


-5,366 
-1,622 


-6,9 


Loan 
program 


19,837 


19,837 


11,301 


11 ,301 


3,535 


8,535 


-36,801 
8,535 


-2,668 


-30 ,933 


7* 
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•CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  4.-   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1955  -   (Continued) 

(In  thousands  of  dollars) 


Certai 

n  other  business 

-type  activities  -  (Continued) 

Small  Business 
Administration 

Veterans'  Administration 

Defense  Production  Act 
of  1950,  as  amended 

Account 

Lending 
operations 

Liquidation 
of  RFC 
disaster 
loans  24/ 

Guaranteed 
loans  to 
veterans 

Veterans' 

canteen 

service 

Veterans ' 
direct 
loan 
program 

Atomic 
Energy 
Commission 

Department 

of 

Agriculture 

Income: 

769 
1M-3 

163 

1 

155 
1,630 

12,982 
13 

14,644 
1,350 

44 

8,149 
13 

4 
6 

73 

Interest  and  dividends: 

Other  income: 

Gains  on  sale  of  acquired  security  or  collateral 

- 

912 

164. 

14 ,780 

16 ,037 

8,172 

73 

Expense: 

4-18  2£/ 
2,005 

* 
106 
283 

1 

846 

12,721 
14 

11 ,260 
3,250 

598 
249 

2 

292 
4,205 

* 

Interest  expense: 

546 

Depreciation  (not  included  in  cost  of  sales  or 

Grants,  subsidies,  and  contributions: 

337 

Losses  and  charge-off s: 

Losses  on  sale  of  acquired  securityorcollateral 

- 

- 

2,1+24 

391 

13 ,582 

15 ,359 

4,497 

* 

883 

Net  income,  or  loss  (-) »  before  adjustment  of 

-1,512 

-227 

1,199 

678 

3,675 

73 

-883 

Adjustments  of  valuation  and  operating  reserves: 

-1 ,101+ 

-1 

-7 

-1 ,093 

- 

- 

- 

Reserve  for  losses  on  acquired  security  or 

Reserve  for  losses  on  commodities  and  supplies  . . 

- 

- 

Net  adjustment  cf  valuation  and  operating  reserves 

-1,105 

-7 

-1 ,093 

- 

- 

- 

- 

-2  ,617 

-233 

105 

678 

3,675 

73 

-883 

Changes  in  unreserved  earned  surplus  or  deficit: 

Urxeserved  earned  surplus,  or  deficit  (-)  , 
June  Vj,   1955  

-1+  ,310 
-2  ,617 

-488 
-233 

-6,723  r 
105 

7,123 
678 

14 ,399 
3,675 

67 

73 

-50,112 

Net  income,  or  loss  (-) ,  for  the  six  months 

-883 

_ 

Distribution  of  profits: 

- 

Other  

_ 

_ 

Unreserved  earned  surplus,  or  deficit  (-)  , 

-6  ,927 

-721 

-6 ,617 

7,802 

18 ,074 

140 

-50 ,995 

its  a     end  of  Table  5. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES 


Table  4.-   Income  and  Expense  for 


the  Six  Months  Ended  December  31,    1955  -   (Continued) 

(In  thousands  of  dollars) 


Certain  other  business-type  activities  -  (Continued) 

Defense  Production 

Act  of  1950,  as  amended  - 

(Continued) 

■ 

Account 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Department 
of  the 
Treasury 

General  Services 
Administration 

Loan 
guarantees 

Revolving 
fund  26/ 

Income: 

1+81 

- 

1+ 
116 

- 

- 

20 
311 

1+  ,1+82 
1+1 

87 

89 ,791+ 

- 

Interest  and  dividends: 

1,652 

Interest  on  public  debt  obligations  

- 

- 

1,701 

Guaranty  and  insurance  premiums  

- 

Other  income: 

Gains  on  sale  of  fixed  assets  

— 

- 

Gains  on  sale  of  acquired  security  or  collateral 

_ 

111 

481 

120 

- 

- 

331 

1+.522 

87 

Expense: 

Cost  of  commodities  and  supplies  sold  

93,258 

60 

37 
181 

- 

187 
718 

35 

1,866 

111 

1 

70 
9 

2 

100 ,319 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury  

1,663 

8,298 

- 

Depreciation  (not  included  in  cost  of  sales  or 

1,221+ 

Grants i  subsidies,  and  contributions: 

1,081+ 

- 

Guaranty  and  insurance  losses  

- 

- 

Losses  and  charge-off s: 

1,71+9 

Other  assets  charged  off  

- 

Losses  on  sale  of  fixed  assets  

1+0 

15 

Losses  on  sale  of  acquired  security  or 

- 

Direct  charges  to  operating  reserves  

- 

- 

60 

218 

- 

905 

35 

2,058 

2 

114 ,392 

Net  income,  or  loss  (-) ,  before  adjustment  of 

1+21 

-98 

- 

-905 

296 

2,1+61+ 

85 

-21,131+ 

Adjustments  of  valuation  and  operating  reserves: 

-1+21 

98 

~ 

-1.298 

-296 

80 

- 



Reserve  for  losses  on  acquired  security  or 

- 

Reserve  for  losses  on  fixed  assets  

- 

Reserve  for  losses  on  commodities  and  supplies  . . 

: 

- 

Net  adjustment  of  valuation  and  operating 

-1+21 

98 

-1 ,298 
-2 ,203 

-296 

80 

- 

- 

- 

- 

2,51+1+ 

85 

-21,131+ 

Changes  in  unreserved  earned  surplus  or  deficit: 

- 

- 

6 

-16 ,061 
-2 ,203 

- 

-20 ,1+39 
2,51+1+ 

3,513 
85 

1 

Unreserved  earned  surplus,  or  deficit  (-) , 
June  30 ,  1955  

Net  income ,  or  loss  ( -) ,  for  the  six  month3 
ended  December  31 ,  1955  

-128  ,1+57 

-21 ,131+ 

Transfers  froir.  surplus  reserves  

- 

Distribution  of  profits: 

Treasurer's  account-deposit  of  earnings 

- 

1+3  ,201+ 
3,855 

-102,533 

Unreserved  earned  surplus,  or  deficit  (-)  , 
December  31 ,  1955  



- 

6 

-18,261+ 

■- 

-17 ,895 

3,597 
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Table  5.-  Source  and  Application 


of  Funds  for  the  Six  Months  Ended  December  31, 

(In  thousands  of  dollars) 


1055 


Grand 
total 


Corporations 


corpora- 
tions 


Department  of 
Agriculture 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Crop 

Insurance 
Corpora- 
tion 


Department 

of 

Commerce 


Inland 
Waterways 
Corpora- 
tion 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


Department 

of 

Justice 


Federal 
Prison 
Industries 
Inc. 


Department  of  the 
Treasury  \J 


Federal 
Facilities 
Corpora- 
tion 2/ 


It.' 


construc- 
tion Finance 
Corporation 
(in  liquida- 
tion)^/ 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made  

Purchase  of  investments: 

Public  debt  obligations  

Other  securities  

Purchase ,  construction ,  or  improvement  of 

fixed  assets  

Cost  of  acquiring  collateral  on  defaulted 

loans  

Other 


7 ,928 ,641 

1 ,166 ,269 
5,878 

100 ,905 

56,608 
603 ,130 


Total  acquisition  of  assets  

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 


9,861,1+30 


800  ,729 


To  retirement  of  borrowings  and  capital ,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash  

By  cancellation  of  notes  

To  other  Government  corporations  and  agencies 

To  the  public  

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others  

Treasurer's  account  -  deposit  of  earnings  .. 

Dividends  

Other  distribution  of  surplus  


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus  


To  increase  in  working  capital  and  deferred 

items  « 

Other  funds  applied  

Total  funds  applied  


Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes  . 
Sale  or  collection  of  investments: 

Public  debt  obligations  

Capital  of  Government  corporations  ... 

Other  securities  

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 
Other 


Total  realization  of  assets 


By  borrowings ,  capital  and  surplus  subscriptions 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies  

From  the  public  

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury  

By  others  

Cancellation  of  notes  to  U.  S.  Treasury  

General  Fund  appropriations  -  expended  

Other  

Total  borrowings ,  capital  and  surplus  sub- 
scriptions ,  and  appropriations  

By  decrease  in  working  capital  and  deferred 

items  

Other  funds  provided  

Total  funds  provided  


Footnotes  at  end  of  table. 


731 ,602 

5,818 

21,825 

966 ,986 

100 ,977 

6,776 

377 ,670 

113 ,210 

730 


2 ,325 ,593 


837 ,116 
48 ,081 


13 ,872 ,950 


3,210 

5 


,719 
,818 


1 ,026 ,396 


13 

34 

11 

673 


,496 
,710 
,367 


4,976,355 


1 ,183 ,713 


3 ,206 ,675 

22 ,497 
1 ,518 ,029 

1 
31 ,789 

2 ,829 ,871 
1 


7 ,608 ,864 


86 ,010 
18 ,008 


13 ,872  ,950 


4 ,324 ,960 
1,130,239 

56 ,701 

51 
594,146 


6 ,106 ,097 


470,582 


575 ,657 

5,818 

12 ,450 

951 ,966 

31,566 

6,472 

4 

109 ,701 

730 


1 ,694 ,363 


553 ,695 
48,080 


8,872,817 


2 ,156 ,077 


1 ,017 ,466 

13 ,491 

12,438 

2,870 

598,838 


3 ,801 ,179 


488 ,484 


2 ,822 ,713 


7,550 
1 ,499 ,625 


30 ,710 
149 ,693 


4 ,510 ,291 


58,712 
14 ,151 


8,872,817 


2 ,070  ,343 

9,092 
589,543  22/ 


14 


206 


867 


426 


75 


2 ,668 ,978 

- 

115  ,249 

30,487 

278,000 

* 

278,000 

K 

222  ,191 

" 

3  ,284  418 

30 ,487 

99,861 
6 

- 

426 


75 


367 


51*4 


8,233 


23,295 


1,475 


2,500 


153 


51 


160 


815 


2 

,500 

- 

11 

,159 

17,427 
2,227 


43,025 


14 


588,267  28/ 


9,487 
10 ,500 


688,135 
7,732 


2  ,545  ,000 


1+3,550 


2,588,550 


3  ,284 ,418 


19 ,987 


22,429 


154 


1+05 


9,708 


23,038 


100,000 


100,000 


102 ,342 


61,103 


12,901 


74,004 
4,513 


3,260 


390 


3,260 


390 


4,799 


1,451 


30 ,487 


160 


815 


11,159 


43,025 


23,825 


102  ,342 


(Continued  on  following  page) 
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Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,   1055  -   (Continued) 

(  In  thousands  of  dollars) 


Corporations  -  (Continued) 

Department 
Treasury  - 

of  the      1      Export-Import  Bank 
(Continued)^/        of  Washington 

Farm  Credit  Administration 

Account 

Smaller 
War  Plants 
Corpora- 
tion (in 
liqui- 
dation^/ 

World  War  I 
and  produc- 
tion pro- 
grams in 
liquidation 
1/ 

Regular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
amended 

RFC 

assets 
in 

liqui- 
dation 2/ 

Banks 
for 

coopera- 
tives 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
interme- 
diate 
credit 
banks 

Production 
credit 
corpora- 
tions 

Funds  applied: 
To  acquisition  of  assets: 

- 

- 

69,594 
12 

6,834 

- 

326,557 
51 

- 

909 ,216 
53,046 

Purchase  of  investments: 

590 

Purchase  ,  construction  ,  or  improvement  of 

Cost  of  acquiring  collateral  on  defaulted 

_ 

- 

- 

69 ,605 

6,834 

- 

326 ,608 

- 

962 ,262 

590 

To  expenses  (excluding  depreciation  and  other 

107 
875 

82 

12  ,900 

304 

363 

3,100 

11 

9,480 

869 

To  retirement  of  borrowings  and  capital ,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

10,039 

79,500 

5,058 

3,094 

71 
4 

12  ,450 
30,425 

6,335 

661 

16 
1,000 

660,525 

To  other  Government  corporations  and  agencies 

- 

Repayment  of  capital  and  surplus: 

125 

Treasurer's  account-deposit  of  earnings  

- 

Total  retirement  of  borrowings  and  capital , 

875 

10  ,039 

79,500 

5,058 

3,169 

49,871 

1 ,016 

660,525 

11 ,469 

125 

To  increase  in  working  capital  and  deferred  items 

_ 

27 ,686 
45 ,853 

8,549 

- 

24 

982 

10  ,121 

235,544 

12  ,197 
5,644 

3,532 

388,128 

1,027 

1,643,735 

1,609 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

15 
89 

83 

137,929 

3,071 

272 ,867 
112 

- 

1,071,257 

50 ,013 

1 

Sale  or  collection  of  investments: 

390 

590 

- 

104 
135 

83 

137 ,929 

5,644 
605 

3,071 

272 ,979 

- 

1 ,121 ,270 
9,715 

512  ,750 

980 

443 

43 ,193 

458 

7,076 

198 

629 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

- 

40 ,400 

5,923 

- 

7,550 
91,875 

8,648 

From  other  Government  corporations  and 

Capital  and  surplus  subscriptions: 

Cancellation  of  notes  to  U.  S.  Treasury  

- 

Total  borrowings,  capital  and  surplus  sub- 

_ 

_ 

40 ,400 

5,923 

_ 

108,073 

_ 

512,750 

By  decrease  in  working  capital  and  deferred  items 

744 

r>32 

9,596 

14 ,022 

24 

3 

- 

829 

- 

- 

10 ,121 

235,544 

12 ,197 

3,532 

388,128 

1,027 

1 ,643  ,735 

1,609 

Footnotes  at  end  of  table. 
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Table  5.-  Source  and  Application 


of  Funds  for  the  Six  Months  Ended  December  31,    1055 

(In  thousands  of  dollars) 


(Continued) 


Corporations  -  (Continued) 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal  Home  Loan 
Bank  Board  10/ 

Housing  and  Home 
Finance  Agency 

Panama 

Canal 

Company 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corpora- 
tion 

Account 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Federal  National 

Mortgage 

Association 

Public 
Housing 

Tennessee 
Valley 

Secondary 

market 

operations 

Other  ii/ 

Adminis- 
tration 

12/ 

Authority 

Funds  applied: 

To  acquisition  of  assets: 

195 ,886 
4,603 

681 ,985 

869 ,707  22/ 

11 ,010 
6 

71+ ,205 

66 ,1+90 
13 

118,856 
87 

3,01+6 

1+.683 

Purchase  of  investments: 

Purchase ,  construction ,  or  improvement  of 

39,051+ 

Cost  of  acquiring  collateral  on  defaulted 

200,1+89 

1,551,692 

11 ,016 

71+ ,205 
930 

66 ,503 

118,91+3 

3,01+6 
39,601+ 

1+.683 

39,051+ 

To  expenses  (excluding  depreciation  and  other 

U7.739 

15,293 

1,000 

36,378 

1+8,1+22 

71+ ,710 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

- 

261 ,000 

131+ 

6,076 
69 

- 

125 

98,005 

98,000 
5,818 

192 
2 

- 

- 

11+  ,000 

To  other  Government  corporations  and  agencies 

- 

Repayment  of  capital  and  surplus: 

20,261+ 

Treasurer's  account  -  deposit  of  earnings  

- 

_ 

Total  retirement  of  borrowings  and  capital, 

267,280 

125 

98,005 

101+  ,012 

34,261+ 

To  increase  in  working  capital  and  deferred  items 

33 ,671 

160 ,308 

12 ,697 

- 

16,367 

1+0,1+95 

2,606 

- 

- 

281,899 

1 ,991+, 572 

21+  ,711+ 

75 ,260 

217,253 

311,871 

1+5,256 

1+.683 

11+8 ,029 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

1 
182,500 

2,669 

282 ,151 
773,561+  22/ 

11 ,000 

* 
* 

371 

95,337 
9 

126,1+57 
1+9 

295 

71 

Sale  or  collection  of  investments: 

- 

2,1+93 

185 ,171 
96,729 

1,055,715 
21+  ,093 

11 ,001 

371 

95 ,31+6 
51+  ,007 

126,506 

295 

71 

2,1+93 

13 ,713 

1,261 

2,1+68 

1+1+ ,961 

- 

120,822 

By  borrowings ,  capital  and  surplus  subscriptions , 
and  appropriations: 
Borrowings : 

_ 

895 ,000 
19,761+ 

- 

66,372 
2,298 

67 ,900 

92 ,818 
89,950 

_ 

1+.300 

From  other  Government  corporations  and 

Capital  and  surplus  subscriptions: 

* 

12,542 

Total  borrowings ,  capital  and  surplus  subscrip- 

_ 

911+  ,76U 

_ 

68 ,670 

67 ,900 

182 ,768 

_ 

1+.300 

12  ,51+2 

By  decease  in  working  capital  and  deferred  items. 

- 

- 

- 

1+.958 

- 

129 

- 

312 

12  ,172 

281 ,899 

1,991+,  572 

21+  ,711+ 

75  ,260 

217,253 

311,871 

1+5,256 

1+.683 

11+3  ,029 

Footnotes  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31, 

(In  thousands  of  dollars) 


1055  -    (Continued) 


Account 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made  

Purchase  of  investments: 

Public  debt  obligations  

Other  securities  

Purchase ,  construction ,  or  improvement  of 

fixed  assets  

Cost  of  acquiring  collateral  on  defaulted 

loans  

Other  , 


Total  acquisition  of  assets  

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funda)  

To  retirement  of  borrowings  and  capital ,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  0.  S.  Treasury: 

By  cash  , 

By  cancellation  of  notes  , 

To  other  Government  corporations  and 

agencies  , 

To  the  public  ., 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury  

To  others  

Treasurer's  account  -  deposit  of  earnings  ... 

Dividends 

Other  distribution  of  surplus  

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus  

To  increase  in  working  capital  and  deferred 

items  

Other  funds  applied  

Total  funds  applied  

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes  

Sale  or  collection  of  investments: 

Public  debt  obligations  

Capital  of  Government  corporations  

Other  securities  

Sale  of  fixed  assets  ] 

Sale  of  acquired  security  or  collateral  

Other  


Total  realization  of  assets  

By  income  , 

By  borrowings ,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S.  Treasury  

From  other  Government  corporations  and 

agencies  

From  the  public  

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury  

By  others  

Cancellation  of  notes  to  U.  S.  Treasury  .... 

General  Fund  appropriations  -  expended  

Other  , 


Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations  


By  decrease  in  working  capital  and  deferred 

items  

Other  funds  provided  

Total  funds  provided  


Footnote  at  end  of  table. 


Total 
certain 
other 
business- 
type 
activities 


3 ,603 ,681 

36,030 
5,878 

1*4,203 

56,558 
8,98h 

3,755,333 


330,11*7 


155  ,91*5 


9,375 
15 ,020 

69,1*11 

301* 

377,667 

3,508 


631 ,230 

283,1*21 

1 

5 ,000 ,133 


1 ,051*  ,61*2 
5,818 

8,930 

6 

22 ,272 

8,1*97 

75,011 

1 ,175 ,176 


695,230 


383 ,962 

11*  ,91*7 
18,1*01+ 

1 
1,079 

2,680,179 
1 


3,098,573 


27 ,297 
3,857 


5,000,133 


Certain  other  business-type  activities 


Department  of  Agriculture 


Farmers' 
Home 

Administra- 
tion 


59,175 


78 

68_ 

59,320 


17,320 


96,586 


171 


96,757 


23 ,209 


196 ,605 


93 ,586 
250 


3 
330 
123 

91*  ,292 


11*  ,080 
75 ,000 

1 
13  ,232 

88,233 


196,605 


Disaster  loans , 
etc. ,  revolving 
fund ,  Farmers 
Home  Adminis- 
tration 


16 ,1*88 


16,1*95 


1,631* 


5,332 


23,1+62 


65,71+5 


20 


65 ,765 


3,055 


-1+5  ,358 


J+5,358 


23 ,1+62 


Rural 

Electrifi- 
cation 
Adminis- 
tration 


102 ,193 


102 ,193 


26 ,222 


35,513 


35,517 


8,336 


172  ,269 


39,838 


39,838 


23,368 


105  ,000 


1+.063 


109,063 


172  ,269 


(Continued  on  following  page) 


Department 
of  the 
(  Army 


Guaranteed 
loans 
(World 
War  II) 


15 


15 


15 


15 


15 


15 


Department 

of 

Commerce 


Federal  Mari- 
time Board 
and  Maritime 
Adminis- 
tration  


15 ,239 


30,711+ 


1+5 ,953 


80 ,102 


59,825 
298 


60,123 


115,158 


301,337 


38 ,988 


11+ ,800 


53,787 


26,997 


907 
219,61+5 


220 ,552 


301,337 


Department 
of  Health, 
Education, 
and  Welfare 


Office  of 
Education: 
Loans  to 
students 


1*9 
13 


62 


62 


1+9 


1*9 


13 


62 
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Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  aided  December  31,    1055 

(In  thousands  of  dollars)  


(Continued) 


Account 


Funds  applied; 

To  acquisition  of  assets: 

Loans  made  » 

Purchase  of  investments: 

Public  debt  obligations  

Other  securities  

Purchase ,  construction ,  or  improvement  of 

fixed  assets  

Cost  of  acquiring  collateral  on  defaulted 

loans  

Other  


Total  acquisition  of  assets  

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds)  


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash  

By  cancellation  of  notes  

To  other  Government  corporations  and 

agencies  

To  the  public  

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury  

To  others  

Treasurer's  account  -  deposit  of  earnings  . 

Dividends  

Other  distribution  of  surplus  


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus  

To  increase  in  working  capital  and  deferred 

items  

Other  funds  applied  

Total  funds  applied 

Funds  provided: 


By  realization  of  assets: 
Repayment  of  loans: 

By  cash  • 

By  cancellation  of  rorporation  notes  . 
Sale  or  collection  of  investments: 

Public  debt  obligations  

Capital  of  Government  corporations  . . . 

Other  securities  

Sale  of  fixed  assets  

Sale  of  acquired  security  or  collateral 
Other  


Total  realization  of  assets 


Certain  other  business-type  activities  -  (Continued; 


Department 
of  the 
Interior 


Department  of 
the  Treasury 


Indian 
loans 


32 


32 


79 


Miscellaneous 
loans  and 
certain  other 
assets 


12 


121+ 


571+ 


571+ 


By  income  

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S.  Treasury  

From  other  Government  corporations  and 

agencies  

From  the  public  

Capital  and  surplus  subscriptions: 

By  H .  S .  Treasury  • 

By  others  

Cancellation  of  notes  to  U.  S.  Treasury  ... 
General  Fund  appropriations  -  expended  .... 

Other  

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations  

By  decrease  in  working  capital  and  deferred 

items  

Other  funds  provided  

Total  funds  provided  


39 


J+90 


-1+90 


121+ 


3 ,206 ,690 


23_ 

3 ,206 ,713 


373  ,909 


373 ,909 


3,580,622 


779  ,628 
5,818 


51+  ,120 


839,565 


373 ,909 


Federal  Civil 
Defense  Act 
of  1950,  as 
amended 


Farm  Credit 
Administra- 
tion 


2 ,367 ,11+8 


2 ,367 ,11+8 


3 ,580 ,622 


25 


Agricultural 

Marketing 

Act 


General  Services 
Administration 


Abaca 
fiber 
program  20/ 


270 


270 


295 


213 


36 


36 


3,722 


Public  Works 
Administra- 
tion (in 

liquidation) 


Housing  and 
Home  Finance 
Agency 


21+ 


999 

1,077 


3,758 


213 


65 


26 


15 


295 


-1+1 


127 


2,21+8 


71+0 


71+2 


-1+1  ' 


1 

1 

1,381 

3,758 

281+ 


Federal 
Housing 
Administra- 
tion 


2,076 

- 

2,076 

1,01+9 


2,076 


Footnotes  at  end  of  table. 
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36,030 
5,878 

11+3 

55A25 


97,1+75 


20,112 


9,375 

15 ,020 


3,508 


27,903 


11+5 ,1+90 


8,680 

6 

3 

7,626 


16 ,315 


71+ ,951 


11+  ,91+7 
18,1+01+ 


33  ,351 


20 ,873 


11+5 .1+90 
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Table  5. 


Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1955  -  (Continued) 

(  In  thousands  of  dollars) 


Certain  other  business-type  aetivities-(Continued) 

\ 

Housing  and  Home  Finance  Agency  -  (Continued) 

International  Coopera- 
tion Administration  22/ 

Office  of  the  Administrator 

Guaranty 
program 

Account 

College 
housing 
loans 
21/ 

Public 

facility 

loans 

Public  facility 
loans,  Reconstruc- 
tion Finance 
program 

Public 
works 
planning 
fund 

Revolving 
fund 

(liquidating 
programs) 

Urban 

renewal 

fund 

Loan 
program 

Funds  applied: 

To  acquisition  of  assets: 

10 ,275 

- 

- 

7 

509 

6,210 

- 

75 ,396 

Purchase  of  investments: 

_ 

Purchase  >  construction ,  or  improvement  of 

Cost  of  acquiring  collateral  on  defaulted 

- 

10,275 

- 

- 

7 

509 

6,210 

- 

75 ,396 

To  expenses  (excluding  depreciation  and  other 

1,1+29 

35 

6 

_ 

7,1+52 
2 

6,1+50 

2,570 

11 ,301 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

20 ,388 

- 

- 

- 

- 

- 

388 

_ 

To  other  Government  corporations  and 

_ 

Repayment  of  capital  and  surplus: 

_ 

Treasurer's  account  -  deposit  of  earnings... 

2,668 

- 

Total  retirement  of  borrowings  and  capital , 

20  ,388 

_ 

_ 

_ 

2 

_ 

- 

3,056 

To  increase  in  working  capital  and  deferred 

11+  ,628 

- 

6 

- 

16 ,1+29 

2,229 

- 

5,625 

4-6,720 

35 

13 

7 

21+  ,393 

11+,  889 

2,570 

95,378 

Funds  provided: 

3y  realization  of  assets: 
Repayment  of  loans: 

348 

- 

- 

- 

3,077 

6,707 

3 

921+ 

10,711 

8,302 

- 

11+6 

By  cancellation  of  corporation  notes  

Sale  or  collection  of  investments: 

~ 

- 

_ 

Sale  of  acquired  security  or  collateral  .... 

- 

3>+8 
1,372 

- 

- 

- 

8,302 

- 

11+6 

- 

13 

- 

13  ,682 

651+ 

91+8 

19,837 

By  borrowings ,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

1+5 ,000 

- 

- 

7 

- 

5,933 

620 

1,866 

From  other  Government  corporations  and 

_ 

Capital  and  surplus  subscriptions: 

_ 

Cancellation  of  notes  to  U.  S.  Treasury  .... 
General  Fund  appropriations  -  expended  

73,530 

Total  borrowings,  capital  and  surplus  sub- 

1+5 ,000 

_ 

_ 

7 

_ 

5,933 

620 

75 ,396 

By  decrease  in  working  capital  and  deferred 

- 

35 

- 

- 

- 

- 

1,002 

- 

1+6 ,720 

35 

13 

7 

21+.393 

H+,889 

2,570 

95 ,378 

Footnotes  at  end  of  table. 
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Table  5.-  Source  and  Appllcatlor 

ided  December  31,    1955  _   (Continued) 

Certain  other  business-type  activities  -  (Continued)                         ^1 

Small 
Admini 

Business 
stration 

Veterans '  Administration 

Defense  Production  Act  of    ^1 
1950,  as  amended 

Account 

Lending 
operations 

Liquidation 
of  RFC 
disaster 
loans  2j£/ 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans ' 
direct 
loan 
program 

Atomic 
Energy 
Commission 

Department 

of 

Agriculture 

Funds  applied: 

To  acquisition  of  assets: 

23 ,913 
-2 

11+8 

7,852 
1,035 

153 
13 

57,002 
21 

- 

Purchase  of  investments: 

Purchase,  construction,  or  improvement  of 

Cost  of  acquiring  collateral  on  defaulted 

23 ,911 

11+8 

8,886 

166 

57,022 

- 

To  expenses  (excluding  depreciation  and  other 

2,1+23 

390 

13 ,567 

15 ,107 

1+.1+81 

« 

383 

To  retirement  of  borrowings  and  capital ,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

- 

1,300 

7,735 

605 

- 

- 

To  other  Government  corporations  and  agencies 

- 

Repayment  of  capital  and  surplus: 

- 

Treasurer's  account  -  deposit  of  earnings  .... 

- 

- 

Total  retirement  of  borrowings  and  capital , 

. 

1,300 

7,735 

605 

To  increase  in  working  capital  and  deferred 

3,818 

- 

1,828 

161+ 

6,611 

73 

1+1+.311+ 

30,153 

1,838 

32 ,017 

16,01+3 

68 ,111+ 

73 

1+5,197 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

3,557 

1,341 
8 

81 
328 

5 

11+ ,167 
199 

- 

By  cancellation  of  corporation  notes  

Sale  or  collection  of  investments: 

- 

- 

Sale  of  acquired  security  or  collateral  

- 

3,557 

1,31+8 

1+10 

5 

11+  ,367 

- 

- 

911 

161+ 

11+  ,780 

16 ,038 

8,168 

73 

By  borrowings ,  capital  and  surplus  subscriptions , 
and  appropriations: 
Borrowings: 

25,681+ 

- 

16,827 

- 

1+5,579 

- 

1+5 .197 

From  other  Government  corporations  and 

Capital  and  surplus  subscriptions: 

- 

Cancellation  of  notes  to  U.  S.  Treasury  

General  Fund  appropriations  -  expended  

■ 

Total  borrowings ,  capital  and  surplus  sub- 

25,681+ 

16 ,827 

1+5,579 

. 

1+5,197 

By  decrease  in  working  capital  and  deferred 

326 

- 

- 

- 

- 

- 

30,153 

1,838 

32 ,017 

16 ,01+3 

68 ,111+ 

73 

1+5 ,197 

Pootnotes  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1055  -   (Continued) 

(In  thousands  of  dollars) 


Account 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made  

Purchase  of  investments: 

Public  debt  obligations  

Other  securities  

Purchase,  construction,  or  improvement  of 

fixed  assets  

Cost  of  acquiring  collateral  on  defaulted 

loans  

Other  


Total  acquisition  of  assets 


To  expenses  (excluding  depreciation  and  other 

charges  not  requiring  funds)  

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash  

By  cancellation  of  notes  

To  other  Government  corporations  and 

agencies  

To  the  public  

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury  

To  others  


Treasurer's  account  -  deposit  of  earnings  .. 
Dividends  


Other  distribution  of  surplus  

Total  retirement  of  borrowings  and  capital , 
and  distribution  of  surplus  


To  increase  in  working  capital  and  deferred 

items  

Other  funds  applied  


Total  funds  applied  

Funds  provided : 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash  

By  cancellation  of  corporation  notes  . 
Sale  or  collection  of  investments: 

Public  debt  obligations  

Capital  of  Government  corporations  . . . 

Other  securities  

Sale  of  fixed  assets  

Sale  of  acquired  security  or  collateral 
Other  


Total  realization  of  assets 


By  income  

By  borrowings ,  capital  and  surplus  subscrip- 
tions ,  and  appropriations: 
Borrowings: 

From  U.  S.  Treasury  

From  other  Government  corporations  and 

agencies  

From  the  public  

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury  

By  others  

Cancellation  of  notes  to  U.  S.  Treasury  ... 
General  Fund  appropriations  -  expended 
Other  


Total  borrowings ,  capital  and  surplus  sub- 
scriptions ,  and  appropriations  


By  decrease  in  working  capital  and  deferred 

items  

Other  funds  provided  


Total  funds  provided 


Footnotes  on  following  page. 


Certain  other  business- type  activities  -  (Continued) 


Department 
of  the 
Air  Force 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Department 
of  the 
Army 


1+3!+ 


60 


1+31+ 


37 


1+21 


1+81 


1+72 


176 


1+81 


176 


1+81 


176 


1+72 


Department 
of  the 
Interior 


Department 
of  the 
Navy 


1,1+1+3 


1,1+1+3 


3,455 


3,1+55 


905 


35 


2,31+7 


198 


198 


3,1+89 


1,101+ 


1,101+ 


331 


1,000 


1,000 


1,11+9 


2,31+7 


_ 

2,055 

3,1+89 

Department 
of  the 
Treasury 


17  ,730 


17 ,730 


1,9 


1,500 


1,500 


750 


21 ,967 


2,71+5 


2,71+5 


4,522 


11+  ,700 


11+  ,700 


21,967 


General  Services 
Administration 


Loan 
guarantees 


1 


87 


87 


87 


Revolving 
fund  26/ 


12,61+8 
8,876 


21,521+ 


111  ,806 


34 ,1+05 


167 ,736 


625 
19 ,825 


20 ,1+50 


93  ,258 


50,000 


50 ,172 


3,857 


167 ,736 


Wm 


Sk 
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Footnotes  for  Table  4,   income  and  expense  statement,   and  Table  5,   source 
and  application  of  funds  statement 


l/  War  Damage  Corporation  (in  liquidation)  ,  shown  under  this  heading  on 
pages  68  and  69  in  the  April  1956  "Treasury  Bulletin,"  did  not  have 
any  activity  during  the  first  six  months  of  the  fiscal  year  1956. 

2/  This  Corporation  was  organized  in  accordance  with  Executive  Order 
No.  10539.  dated  June  22,  I95I4. ,  which  authorized  and  directed  the 
Secretary  of  the  Treasury  to  cause  to  be  organized  a  corporation  under       12/ 
the  authority  of  and  subject  to  the  provisions  of  Section  10  of  the  12/ 

Rubber  Act  of  194-8,  as  amended  (50  U.S.C.App.1929) .  By  Executive  Order      14./ 
No.  10539,  the  President  transferred  the  synthetic  rubber  and  tin  15/ 

programs  from  the  Reconstruction  Finance  Corporation  to  this  Corpora- 
tion, effective  at  the  close  of  business  June  30,  1954.  Any  funds  16/ 
surplus  to  the  needs  of  this  Corporation  shall  be  paid  into  miscellane- 
ous receipts  of  the  United  States  Treasury.                              12/ 

2/  Effective  July  1 ,  1954- ,  the  Secretary  of  the  Treasury  became  responsible 
for  the  liquidation  of  all  lending  functions  and  of  World  II  and  produc- 
tion programs  of  the  Reconstruction  Finance  Corporation,  after  effect        18/ 
had  been  given  to  transfers  to  other  agencies  by  Reorganization  Plan 
No.  2  of  1954.  Figures  for  source  and  application  of  funds  of  the 
World  War  II  and  production  programs  in  liquidation  are  shown  on  a  net       19/ 
basis. 

4./  Includes  $1,062  thousand  interest  accrued  on  capital  stock.  20/ 

jj/  Represents  interest  on  advances  from  appropriations  and  on  paid-in 
capital. 

6/  The  cumulative  unreserved  surplus  or  deficit  cannot  be  segregated  from  21/ 
the  equity  of  the  United  States  Treasury  in  this  Corporation. 

2/  Grand  total  excludes  Department  of  the  Treasury  -  Federal  Facilities 

Corporation  and  World  War  II  and  production  programs  in  liquidation,         22/ 
and  Department  of  Commerce  -  Federal  Maritime  Board  and  Maritime 
Administration.  Total  excludes  Department  of  the  Treasury  -  Federal 
Facilities  Corporation  and  World  War  II  and  production  programs  in 
liquidation  (see  footnotes  6  and  18).  23/ 

8/  Since  June  30,  1954,  this  Corporation,  which  was  transferred  for  24/ 

liquidation  to  the  Reconstruction  Finance  Corporation  on  January  28, 
1946 ,  has  been  in  liquidation  under  the  direction  of  the  Secretary  of 
the  Treasury.  Figures  for  source  and  application  of  funds  are  shown        2Jj/ 
on  a  net  basis. 

2/  Pursuant  to  Reorganization  Plan  No.  2  of  1954,  effective  at  the  close  26/ 
of  business  June  30,  1954,  the  foreign  loans  and  certain  other  assets  22/ 
and  liabilities  of  the  Reconstruction  Finance  Corporation  were  trans-  28/ 
ferred  for  liquidation  to  the  Export-Import  Bank  of  Washington.  29./ 

loAn  accordance  with  the  act  approved  August  11,  1955  (69  Stat.  640) ,  the 
Home  Loan  Bank  Board  ceased  to  be  a  constituent  agency  of  the  Housing 
and  Home  Finance  Agency  and  became  an  independent  agency  known  as  the 
Federal  Home  Loan  Bank  Board.  r 

ll/Consists  of  the  management  and  liquidating  functions ,  and  the  special 


assistance  functions  of  the  Association;  and  the  equity  of  the  United 
States  Government  in  the  Defense  Homes  Corporation,  and  activities  in 
connection  with  the  liquidation  of  other  assets  and  liabilities,  which 
were  transferred  from  the  Reconstruction  Finance  Corporation,  effective 
July  1,  1954. 

Represents  activities  under  the  United  States  Housing  Act,  as  amended. 
Figures  in  this  column  are  shown  on  a  tentative  basis. 
Represents  accrual  of  interest  in  lieu  of  dividends  on  capital  stock. 
Represents  interest  on  the  net  direct  investment  of  the  Government 
in  the  Corporation  (see  footnote  13). 

Interest  and  administrative  expenses  during  the  construction  period 
are  capitalized. 

Represents  net  income  of  $29 ,554  thousand  from  power  operations ,  and 
net  loss  of  $3  ,616  thousand  from  nonincome-produclng  programs  during 
the  first  six  months  of  the  fiscal  year  1956. 

The  cumulative  unreserved  surplus  or  deficit  cannot  be  segregated 
from  the  Government's  equity  in  the  activity,  which  consists  of 
expended  appropriations  and  cumulative  unreserved  surplus  or  deficit. 
Total  excludes  Department  of  Commerce  -  Federal  Maritime  Board  and 
Maritime  Administration  (see  footnote  18). 

By  Executive  Order  No.  10539,  dated  June  22,  1954- ,  the  President 
transferred  this  program  from  the  Reconstruction  Finance  Corporation, 
effective  at  the  close  of  business  on  June  30,  1954-. 
In  accordance  with  the  act  approved  August  11 ,  1955  (64  Stat.  644) , 
"Housing  loans  for  educational  institutions"  became  known  as  the 
"College  housing  loans." 

The  Administration  was  established  in  the  Department  of  State  by 
Executive  Order  No.  10610,  dated  May  9,  1955,  effective  at  the  close 
of  June  30,  1955,  as  successor  to  the  Foreign  Operations  Administra- 
tion. 

Interest  on  advances  from  appropriations;  less  than  $500. 
Pursuant  to  Reorganization  Plan  No.  2  of  1954,  effective  at  the  close 
of  business  June  30,  1954,  this  program  was  transferred  from  the 
Reconstruction  Finance  Corporation. 

Represents  interest  on  funds  advanced  to  the  Administration  by 
appropriations . 

Represents  revolving  fund,  defense  materials  procurement  activities. 
Represents  purchase  of  commodities  and  other  costs. 
Represents  sales  and  exchange  of  commodities. 

Represents  transactions  relating  to  public  debt  obligations  and  other 
securities.  Figures  relating  to  the  two  classes  of  investments  are 
not  available  at  this  time. 
Less  than  $500. 
Revised. 
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17 

18 
19 


21 
23 


24 


25 


27 
27 
28 
30 
31 
32 


Sept.     Oct.       Nov.       Dec 


A-l 


10 
12 
13 
14 

11 


15 
15 
16 

16 

17 

18 


19 


20 
22 

23 


24 


26 
26 

27 
29 


10 
12 
13 
14 

11 


15 
15 
16 

16 

17 
18 


19 


20 
22 

23 


24 


26 
26 
27 
29 


A-l 


15 
15 
16 

16 

17 

18 


19 


20 
22 


23 


24 


26 

26 
27 
29 
30 


10 

1? 

13 
14 

11 


15 
15 
16 

16 

17 
18 


19 


20 
22 

23 


24 


26 
26 

27 
29 


Jan. 


A-l 


10 
12 
13 
14 


15 

15 
16 

16 

17 
18 


19 


20 
22 

23 


24 


26 
26 
27 
39 


1956 


Feb. 


A-l 


9 
10 
11 
11 

12 


13 


14 
14 

15 

15 
16 
16 

17 


19 
19 
20 


21 

22 


23 


24 
26 


27 


28 


30 
30 
31 
33 
34 
35 


Mar. 


A-l 


10 
10 

11 

11 
12 
12 


15 
15 

16 

16 

17 
18 


19 


20 
22 


23 


25 


27 
27 
28 
30 


Apr. 


A-l 


10 
10 


11 
12 
12 

13 


15 
15 
16 

16 

17 

18 


19 


20 
22 

23 

25 

26 


28 
28 
29 
31 


May 


A-l 


5 
5 
6 
7 

8 

9 

10 

11 

11 


14 
14 

15 

15 
16 
16 

17 


19 
19 
20 

20 

21 
22 


23 


24 
26 

27 

29 

30 


32 
32 
33 
35 
36 
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Jane  [9% 


A-l 


Treasury  Financing  Operations 


May  Bills  Refunded 

Five  new  issues  of  91-day  Treasury  bills  refunded  the  May 
maturities  in  the  full  amount  of  $g.O  billion.  Each  new  issue 
amounted  to  $1.6  billion,  the  amount  equivalent  to  the  weekly  maturity. 
The  average  rates  of  discount  on  the  May  issues  were  2.7^1  percent  for 
May  3;  2.521+  percent  for  May  10;  2. 70S  percent  for  May  17;  2.702  per- 
cent for  May  2k;   and  2.573  percent   for  May  31. 


■ 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tahles  on  "Offerings"  and 
"Disposition,"  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 


June  19% 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  Billions  of  dollars) 


Period 


Fiscal  years: 

19"»5 

19U6 

191*7 

19U8 

19"*9 

1950 

1951 

1952 

1953  6/ 

195** 

1955 

1956  (Est.)... 

1957  (Est.)... 

Calendar  years: 

19*5 

\?k6 

19"»7 

19"»8 

19"»9 

1950 

1951 

1952 

1953 

1951*  6/ 

1955 

Months:     6/ 

195Wuly 

August ... 
September 
October.. 
November. 
December. 

1955-January.., 
February., 
March...., 
April. 

Hay , 

June ...... 

July , 

August..., 
September, 
October.., 
November. , 
December., 

1956 -January. . , 
February., 
March...., 
April...., 


Budget  receipts  and  expenditures 


Net 

receipts 

i/ 


1*1*, 1*75 
39,771 
39,786 

1*1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 
6l*,825 
61*, 655 
60,390 

67,700 
66,300 

1*3,678 
38,568 
1*0,389 
1*0,861* 
37,51'* 
37,306 
52,979 
61*,81*0 

63,81*1 
61,171 
63,358 

2,827 
3,911 
1*,951 

2,639 
l*,201 
3,7>*2 

U,655 
5,1*27 
9,71*1 

3,732 

l*,l*38 

10,125 

2,765 

5,1*98 

2,692 
1*,662 
it, 889 
l*,681* 
6,195 
U,313 
1*,082 


Expend  - 

1  tares 
2/ 


98,1*16 
60,1*1*8 
39,032 
33,069 
39,507 
39,617 
1*1»,058 
65,1*08 
7l*,27l* 
67,772 
61*, 570 

65,872 
65,865 

87,271 
1*1,080 
37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 

72,997 
61*, 851* 
66,129 

1*,827 

•6,731 

5,019 

l*,857 
3,8U2 
6,288 

1*,9!*2 
1*,831 
5,891* 
5,228 
5,356 
6,753 
5,382 
6,225 
5,31*0 

5,355 
5,172 
5,651 
5,27"* 
1*,950 
5,399 
5,387 


Surplus, 


(-)   2/ 


-53,91*1 

-20,676 

75U 

8,1*19 

-1,811 

-3,122 

3,510 

-1*,017 

-9,1*1*9 

-3,117 

-l*,l8o 


1,828 
1*35 


-1*3,59"* 

-2,512 

2,1*3"* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 

-9,157 
-3,683 

-2,771 

-2,000 

-2,820 

-68 

-2,218 
358 

-2,51*6 

-287 

596 

3,81*6 

-1,1*96 

-919 

3,372 

-2,617 

-1,1*91 

158 

-2,663 
-510 
-761 
-590 
1,21*5 

5,911* 
-1,305 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/37 


791 

-521* 

-1,103 

-291* 

-1*95 

99 

679 

11*7 

1*35 
328 
231 

1/ 
1*1 


-123 

-1,386 

-350 

-229 

-502 

311 

815 

J*l 

101 

739 
-259 

-169 
301* 
-121 

-311 
391 
100 

332 

-11 

-7 

-161* 
-1*3 
-69 

-23I* 

-217 
337 

-213 
33 
-1 

-U52 
127 
-33 

265 


Clearing 
account, 
eto.  y 


555 

-507 
366 
1*83 
-211* 
-1*01 

-250 

-303 

281* 

1/ 

23 


362 

-21*0 

199 

23U 

87 

-106 

-319 

-209 

-3** 
376 

-97 

-222 

21 

101* 

-209 
1*25 

-186 

351* 

36 

309 

-3^ 
131 
237 
-71* 
-!*0 

1*73 

-36 
-1*1*1* 
179 

8 

198 

236 


Net 

Increase 

In 

public 
debt,  or 
decrease 
(-) 


57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

l*,587 

-2,135 
3,8*3 
6,966 
5,189 
3,115 

I/I 
-500 

i*7,l*8U 

-18,966 

-2,21*9 

J*,100 

1*,331 

-1*23 

2,711 

7,973 

7,777 
3,582 
2,019 

-276 

3,971 

-11*5 

3,91*2 

101 

-103 

-311 

-257 

-l*,13l* 

2,601 

821* 

-3,098 

3,210 

725 

-833 

2,3!*1 

319 

632 

-720 

60 

-3,761* 

-556 


Net 

Increase  In 
Treasurer's 
account 
balance,  or 
decrease  (-) 


1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-e,299 

2,096 
-551 

1/ 


3,767 

-22,502 
-1*05 

1,111 

1*71 

-1*1*7 

62 

1,770 

-1,1*88 

603 

-635 

-2,51*2 

1,233 

-313 

1,518 

61*1 

-e,i2i* 

-1*51 
682 

-260 
1,250 

-522 
336 

595 

-1,058 

-378 

-62 

-195 

-ST"* 

-1,293 

1,501* 

2,316 

-1,360 


Levels,   end  of  period 


Treasurer1 

acoount 

balance 


Debt  outstanding 


21*, 698 

11*  ,23  8 

3,308 

1*,932 
3,1*70 
5,517 
7,357 
6,969 
1*,670 
6,766 
6,216 

2/ 
6,000 


26,003 
3,502 
3,097 

1*,208 

1*,679 
l*,232 
l*,295 
6,061* 

l*,577 
5,180 
l*,5**5 

l*,22l* 
5,1*57 
5,1^5 
6,663 
7,301* 
5,180 

l*,728 
5,1*11 
5,151 
6,1*01 
5,880 
6,216 

6,811 
5,753 
5,376 

5,31^* 
5,119 
i*,5i*5 
3,252 
1*,756 
7,072 
5,712 


Public 
debt 


Guaranteed 
securities 


258,682 
269,1*22 
258,286 

252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27"*,37l* 

1/ 
273,800 

278,115 
259,11*9 
256,900 

252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 

270,981* 

27"*,955 
27>*,8l0 

278,752 
278,853 
278,750 

278,1*39 
278,182 
27l*,0i*8 
276,61*9 
277,1*72 
27l*,37l* 

277,581* 
278,309 
277,1*76 
279,818 
280,136 
280,769 
280,01*9 
280,108 
276,31*5 
275,789 


1*33 

1*76 

90 

73 
27 
20 
29 

1*6 

52 
81 
1*1* 

2/ 
81* 


567 

339 

81 

55 
30 
21* 
1*2 
5"* 
76 
3** 
53 

21 
27 
29 
31* 

31* 
31* 
21* 
27 
33 
37 
1*3 
1*U 

1*2 

1*3 
1*8 

1*8 
53 
53 
53 
58 
59 
56 


Total 

Federal 

securities 


259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
271*,'*l8 

1/ 

273,881* 

278,6828/ 

259,1*87 

256,981 

252,851* 

257,160 

256,731 

259,1*61 

267,1*1*5 

275 ,2W* 
278,781* 
280,822 

271,005 
27l*,98E 
27!*,838 
278,786 
278,888 
278,781* 
278,1*63 
278,209 
27**,080 
276,686 
277,515 
27l*,l*l8 

277,626 
278,352 
277,521* 
279,866 
280,189 
280,822 
280,102 
280,167 
276,1*01* 
275,81*5 


Subject  to 
limitation 

2/ 


268,671 
266,932 
257,1*91 
251,51*2 
252,028 
256,652 
251*,  567 
258,507 
265,522 
270,790 
273,915 

1/ 


288,559 
258,551* 
256,127 

252,057 
256,1*13 
256,026 
258,79!* 
266,821 

27"*,671 
278,256 
280,31*8 

270,1*66 
27l*,l*l*7 
27^,305 

278,255 
278,357 
278,256 

277,91*9 
277,697 
273,571 

276,179 
277,010 
273,915 
277,11*3 
277,872 
277,d*5 
279,388 
279,713 
280,31*8 

279,630 
279,696 
275,935 
275,378 


Source:     Actual  figures  are  from  the  old  dally  Treasury  statement  through  the 
fiscal  year  1952  and  the  calendar  year  1953;   actual  figures  en  the  new  re- 
porting basis  (see  footnote  6)  are  from  the  new  dally  Treasury  statement 
and  the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  united 
States  Government";   1957  estimates  are  based  on  the  1957  Budget  dooument 
released  January  16,   1956,   Including  effects  of  proposed  legislation; 
1956  estimates  are  as  revised  In  the  release  of  May  17,  1956.     More  de- 
tailed Information  with  respect  to  the  figures  on  this  page  Is  given  In 
succeeding  tables. 

1/    Oroa^  receipts  lees  transfers  of  tax  receipts  to  the  Federal  Old-Age     and 
Survivors  Insurance  Trust  Fund  and  the  Railroad  Retirement  Acoount,   and 
refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  19l*8  (62  Stat. 
150),  are  consolidated  with  budget  expenditures.  Beginning  with  the  fis- 
cal year  1951,  net  inveetanent  by  wholly  owned  Government  enterprises  In 
public  debt  securities  Is  excluded  from  budget  expenditures,  and  Is  In- 
cluded with  other  such  Investment  under  "Trust  account  and  other  trans- 
actions." 

37     Consists  of  transactions  of  trust  and  deposit  funds,   Investment  by 

Government  agencies  In  public  debt  securities,  and  redemption  or  sale  of 
obligations  of  Government  agencies  In  the  market;  excess  of  receipts,  or 
expenditures  (-).     For  detail  of  content,   see  page  5. 

j*/     For  checks  outstanding,   telegraphic  reports  from  Federal  Reserve  Banks, 
public  debt  Interest  secured  and  unpaid  beginning  with  June  and  the  fls- 


6/ 


i 


cal  year  1955  (previously  Included  from  November  191*9  as  Interest  checks 
and  coupons  outstanding),  and  deposits  in  transit  and  cash  held  outside 
the  Treasury  beginning  with  the  fiscal  year  I95I*;   net  Increase,  or  de- 
crease (-). 

For  current  month  detail,  see  seotion  on  "Statutory  Debt  Limitation"   in 
each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:     June  9,  191*1*,  $260  billion;  April  3,  191*5,  $300  billion; 
June  26,  191*6,  $275  billion;   and  August  28,  195I*,  $281  billion  (tempo- 
rary increase  ending  on  June  30,  1956).    Guaranteed  securities  are  In- 
cluded under  the  limitation  beginning  April  3,  I9U5.     Savings  bonds  are 
Included  at  current  redemption  value  beginning  June  26,  I9U6;   prior  to 
that  time  they  were  Included  at  maturity  value.     In  the  debt  outstand- 
ing, savings  bonds  are  carried  at  current  redemption  value. 
New  reporting  basis  as  announced  February  17,  1951*  (see  April  195I* 
"Treasury  Bulletin,"  page  A-2),  beginning  with  the  fiscal  year  1953  and 
the  calsndar  year  1951*.    The  new  dally  Treasury  statement  shows  cash 
deposits  and  withdrawals  In  the  account  of  the  Treasurer  of  the  United 
States.     The  monthly  statement  includes  agency  transactions  not  cleared 
through  the  Treasurer's  account,  and  shows  receipts  when  they  are  re- 
ceived by  collecting  officers  and  expenditures  when  checks  are  issued 
or  payments  are  made  by  disbursing  officers. 

No  estimate  was  made  for  these  items  in  the  release  of    May  17,  1956. 
Immediate  postwar  debt  peak  of  $279,761*  million  was  on  February  28,  191*6. 
Not  available. 


R& 


Treasury  Bulletin 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 

2/1/ 


Withheld 
2/ 


Total 
Income 
and 
profits 


Employment  taxes 


For 

old-age 

Insurance 

3/y 


For  rail- 
road re- 
tirement 
2/ 


For  un- 
employment 
Insurance 


g/ 


Total 
employ- 
ment 2/ 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 

otherwise 

classified 

2/ 


Total 
Internal 

gBTeTnUB 

2/ 


1948. 
1949. 
1950. 
1951. 
1952. 


19,735 
19,6Ul 
18,189 
24,218 
32,826 

Hew  reporting  basis:     8/ 

33,012 


1953. 
1955. 


1956  (Est.)..., 

1957  (Est.).... 
1955- July 

August..., 
September. 
October. . . 
November. . 
December. . 
1956 -January... 
February.. 
March . . . . . 


April. 


1956  to  date.. 


21,523 
18,265 

12/ 

20,300 

5U7 

328 

1,100 

392 
293 

1,449 
424 
K60 

8,109 

509 


13,612 


10,747 
10,396 

10/ 

11,716 

277 

115 

1,685 

178 

9k 

350 

2,152 


11,436 
9,842 
10,073 
13,535 
18,521 


21,351 
21,635 
21,254 

12/ 
23,400 
884 
3,004 
l,6o4 
1,014 
3,037 
1,768 

939 


31,171 
29,482 
28,263 
37,753 
51,347 

54,363 
53,906 
49,915 

13/ 

55,418 
1,708 
3,447 
4,3&9 
1,584 
3,425 
3,567 
3,515 


795  W    3,732  H/    4,987 
769  1,&93  10,772 

2,555  810  3,875 


8,971 


18,686 


41,269 


1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
■♦,537 
5,340 

22/ 
6,635 
198 
912 
519 
268 
692 
339 

163  . 
646  U/ 
522 

567 


4,815 


557 
564 
550 
578 
735 

620 
603 
600 

660 
15 
85 
60 

18 

85 
55 
17 
85 
54 

15 


489 


208 
223 
226 
234 
259 

277 
285 
280 

12/ 
290 

2 
16 

1 

4 
14 

1 

32 

241 

6 

4 


321 


2,381 
2,477 
2,883 
3,931 
4,562 

4,983 
5,>t25 
6,220 

12/ 

7,585 
216 

1,012 
579 
290 
791 
395 
212 
972 
572 
586 


5,625 


10,014 
9,211 

10/ 

9,887 
796 
867 
881 
821 
921 
766 

799 

846 
826 

750 


8,273 


8,301 
8,348 
8,303 
9,423 
9,726 

10,825 
945 
936 

12/ 
1,120 

79 
77 
66 

68 


78 

97 
136 

144 


923 


9  2/ 
7 

22/ 
5 
2 

1 
* 

1 

-1 

24 

-24 

1 


41,853 
40,307 
39,449 
51,106 
65,635 

70,171 
70,300  2/ 
66,289 

12/ 
74,015 
2,801 

5,404 
5,916 
2,763 
5,223 
4,841 

4,580 
6,903 
12,307 

5,355 


56,093 


Fiscal  year 
or  month 


Customs 


Miscel- 
laneous 
receipts 

1/  IS? 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax 

receipts  to  - 


FOASI 
Trust  Fund 


Railroad 
Retirement 
Account  14/ 


Eefunds  of  receipts  15/ 


Internal 
revenue 


Total 
refunds 


Het 

budget 

receipts 


1948 

1949 

1950 

1951 

1952 

Hev  reporting  basis:     8/ 

1953 

1954 

1955 


1956  (Est.) 

1957  (2st.).... 
1955-July 

August.... 
September. 
October. . . 
November., 
December. . 
1956 -January... 
February . . 
March 


April. 


1956  to  date. 


422 
384 
423 
624 
551 

613 
562 
606 

12/ 
700 

54 
55 
57 
62 
65 
56 

59 

57 
59 
59 


584 


3,824 
2,082 
1,439 
1,639 
1,814 

1,865  , 
2,3112/ 
2,559 

12/ 

2,800 
234 
390 
208 

173 

240 
440 

275 

198 

133 
147 


2,437 


46,099 
42,774 
41,311 
53,369 
67,999 

72,649 
73,173 
69,454 

12/ 
77,515 

6^180 

2,998 
5,527 
5,337 

4,915 

7,158 

12,499 

5,562 


59,115 


1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
"*,537    e 
5,o4o  l£/ 

12/ 
6,635 
198 
912 
519 
268 
692 
339 

163 
646  U/ 
512 

567 


4,815 


723 
550 
550 
575 
738 

620 
603 
599 

12/ 
660 

15 
85 
60 

18 
85 
55 

17 
85 

54 

15 


489 


2,250 
2,817 
2,135 
2,082 
2,275 

3,095 
3,345 
3,400 

12/ 

3,892 

109 

ll£ 

100 

19 
85 
51 
49 

229 
618 

895 


2,269 


19 
17 
16 
15 

18 

17 

20 

22 

12/ 

22 
1 
2 
2 
2 
3 
3 
2 
2 
2 


6 

11 
4 

12/ 
5 

* 
1 
2 
* 

1 
1 
1 
1 
1 


2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,426 

12/ 
3,920 
110 

118 
103 

21 
89 
54 

51 
231 
620 

897 


2,296 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 

67,700 
66,300 
2,765 
4,734 
5,498 
2,692 
4,662 
4,889 
4,684 
6,195 
11,313 
4,082 


51,515 


Source:     Actual  figures  through  1952  are  from  the  old  daily  Treasury  state- 
ment;  actual  flguree  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  Oil ted  States  Government"; 
1957  estimates  are  baaed  on  the  1957  Budget  document,  released  January  16, 
1956,   Including  effects  of  proposed  legislation;   1956  estimated  total  is 
from  the  revised  estimates  released  May  17,  1956. 

1/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  in  the  dally  Treasury  statement  and  the  monthly 
statement  for  years  prior  to  1954. 

3V     Beginning  January  1951,  the  distribution  of  receipts  between  individual 
Income  taxes  and  old-age  insurance  taxes  is  made  in  accordance  with 
provisions  of  Sec.   109  (a)(2)  of  the  Social  Seourlty  Act  Amendments  of 


1950,  for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance 

Trust  Fund  (see  footnote  13). 
4/     Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning 

with  the  taxable  year  1931,  tax  on  self-employed  individuals  under 

the  Self -Employment  Contributions  Act  (26  U.S.C.  480-482). 
5/    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 

Tax  Act  (26  U.S.C.  1500-1538). 
6/    Tax  on  employers  of  8  or  more  under  the  Federal  themployment  Tax  Act, 

as  amended  (26  U.S.C.  l600-l6ll). 
Remaining  footnotes  on  page  4. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Functions 

(In  mllll one  of  dollars) 


Fiscal  year  or  month 


19*8 

19*9 

1950 

1951 

1952 

New  reporting  basis:     1/ 

1953 

195* , 

1955 , 

1956  (Est.) 

1957  (Bat.) 

1955-July 

August 

September 

October 

November 

December 

1956 -January 

February 

March 

April 

1956  to  date , 


Total 


33,069 
39,507 
39,617 
44,058 
65,408 


74,27>* 
67,772 
64,570 

65,872 

65,865 

5,382 

6,225 

5,3"*0 

5,355 
5,172 
5,651 

5,27* 
4,950 
5,399 
5,387 


5^,136 


Major 

national 

security 


11,771 
12,907 
13,009 

22,4U 
1*3,976 

50,363 
46,904 
40,626 

U 
40,370 

3,046  y 

3,583 
3,512 

3,293 
3,109 
3,1*51 

3,005 
3,211* 
3,284 
3,232 


32,729 


International 
affairs  and 
finance 


1*,566 
6,053 
4,674 
3,736 
2,826 


2,216 
1,732 
2,181 

2,108 

55 
95 
59 

152 
15>* 
124 

245 
11*5 

153 


1,350 


Veterans* 

services  and 
benefits 


401 
398 
400 
405 


3,93"* 


Labor 

and 

welfare 


6,651. 
6,726 

6,646 
5,31*2 
4,863 

1,322 
1,563 
1,963 
2,065 
2,168 

4,298 
1*,256 
1*,1*57 

2,426 
2,485 
2,552 

i*,8Y9 

1/ 
2,995 

361 
428 
353 

294 
223 
191 

359 
423 
406 

283 
185 
171 

297 
181 
168 
226 


2,221 


Agriculture 
and 

agricultural 
resources 


575 
2,512 
2,783 

650 
1,045 

2,936 
2,557 
4,411 

3,36f 
336 
919 
295 
362 
323 
539 
340 
214 
438 
502 


4,269 


Natural 
resources 


638 

908 

1,065 

1,11*3 

1,264 


1,364 
1,220 
1,081 

2/ 
1,031 

79 
106 
120 

103 

115 

90 

83 
82 
85 
69 


932 


Fiscal  year  or  month 


Commerce 

and 

housing 


General 

government 


Interest 


Total 


On  public 
debt  57 


On  refunds 
of  receipts 


On  uninvested 
trust  funds 


Adjustment  to 
daily  Treasury 
statement  basis 


1948 , 

19*9 , 

1950 , 

1951 

1952 

Nev  reporting  baals:     i/ 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Eet.) 

1955-July 

August 

September 

October 

November 

December , 

1956-January 

February 

March ••••••«••••■•• 

April 

I956  to  date 


1,406 
2,044 
2,133 
2,338 
2,722 

2,612 

909 

1,622 

2/ 
2,071 

251 
229 
165 

11*5 
192 
156 
168 
51 
184 

113 


1,652 


1,276 
1,076 
1,186 
1,330 
1,464 

1,474 
1,239 
1,201 

2/ 
1,757 

365 

117 
111 

109 
122 
116 

104 
110 
106 

115 


1,376 


5,248 
5,1*1*5 
5,817 
5,711* 
5,931* 

6,583 
6,1*70 
6,1*38 

7,06? 

596 
525 
533 
548 
548 
598 
631 
556 
566 

572 


5,67U 


5,188 
5,352 
5,720 
5,615 
5,853 

6,504 
6,382 
6,370 

2/ 

7,000 

592 
522 
529 
51*2 
542 
595 

625 
553 
559 
565 


5,624 


57 
87 
93 
93 
76 


75 
83 
62 

60 
4 
3 

4 

5 
6 
3 
6 
3 
6 
6 


1*5 


r 


-388 

■(272 
+31*1  6/ 
-705 
-857 


Source:  Fiscal  year  figures  by  functions  and  1957  estimated  total  are         i/ 
from  the  1957  Budget  document,  released  January  16,  I956,  including        g/ 
effects  of  proposed  legislation;  1956  estimated  total  is  from  the 
revised  estimates  released  May  17,  1956;  totals  of  actual  expendl-         jj 
turee  for  years  prior  to  1953  are  from  the  old  daily  Treasury 
statement;  beginning  vlth  1953,  they  are  from  the  Treasury's  4/ 

"Monthly  Statement  of  Becelpts  and  Expenditures  of  the  United  States 
Government."  Figures  by  months  are  based  on  the  monthly  statement.        5_/ 
Transactions  by  public  enterprise  funds  are  Included  on  a  net 
expenditure  baals  throughout.  Net  Investment  In  United  States  6_/ 

securities  Is  Included  in  expenditures  by  functions  through  1949  and 
In  the  total  through  1950. 


As  announced  February  17,  1954;  see  page  1,  footnote  6. 

Detailed  estimates  were  not  made  in  the  release  of  May  17,  1956,  an 

the  basis  of  classifications  in  this  table. 

Total  Includes  reserve  for  contingencies  amounting  to  $225  million 

in  1957. 

Beginning  July  1955  figures  by  months  Include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 

Effective  June  30,  1955,  Interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 

Differs  from  figure  In  Budget  document  because  total  includes  net 

investment  in  United  States  securities  by  wholly  owned  Government 

enterprises  (see  source  note). 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  Major  National   Security 

(In  millions  of  dollars) 


Fiscal  year  or  month 

Total 

Direction 
and  coordi- 
nation of 
defense 

Air  Force 
defense 

Army 
defense 

Naval 
defense 

Other 
central 
defense 
activities 

Development 
and  control 
of  atomic 
energy 

Stockpiling 
and  defense 
production 
expansion 

Military 
assistance 

Direct 
forces 
support 

11,771 
12,907 
13,009 
22,444 
1*3,976 

50,363 
46,904 
40,626 

1/    , 
40,370  4/ 

3,046  5/ 

3,583 

3,512 

3,293 
3,109 
3>51 
3,005 
3,214 
3,284 
3,232 

32,729 

7 
10 
12 

13 

15 
12 

13 

1/ 
14 

1 
1 

1 

2 

1 

1 
1 
1 
1 
1 

12 

1,117  1/ 
1,751*  1/ 
3,600  1/ 
6,349  1/ 
12,709  1/ 

15,085 
15,668 
16, 407 

1/ 
16,535 

1,21*5  5/ 

1,532 

1,460 

1,3*1 

1,295 
1,1*93 
1,304 
1,365 
1,298 

1,303 
13,616 

5,345  1/ 
5,21*5  1/ 
3,987  1/ 
7,469  A/ 
15,635  1/ 

16,242 
12,910 

8,899 

37 

8,582 

723  2/ 

880 

903 

709 
756 
731 
745 
710 
610 
667 

7,1*35 

4,205 
4,390 
4,103 
5,582 
10,162 

11,875 
11,293 

9,733 

9,565 

635 
820 
837 

731* 

728 
815 
714 
818 
848 
840 

7,791 

269 
176 
192 
353 
379 

391* 

452 
481 

2/ 
651 

44 
1*5 
51 

51 

50 
50 

47 
46 
48 
49 

481 

475 
622 
550 
897 
1,670 

1,791 
1,895 
1,857 

1,945 
138 
138 
121 

129 

128 
143 
135 
138 
146 

145 
1,361 

99 
299 
438 
793 
966 

1,008 

1,045 

944 

378 

91 

50 
47 

47 
50 
41 

50 
42 
33 
31 

432 

262 
415 
130 
991 

2,442 

3,954 
3,629 
2,272 

2/ 
a  ,250 

92 
88 
35 

297 
114 
174 
121 
76 
293 
188 

1,478 

m 

. 

„ 

. 

- 

Hew  reporting  basis:     2/ 

- 

19 

1956  (Est.) 

2/ 

250 

76 

49 

58 

-17 

-13 

4 

-113 
16 

6 

7 

73 

Source:  See  Table  2. 

1/  Expenditures  for  Army  defense  include  some  expenditures  for  the  Air  Foroe     4/ 

financed  from  1949  and  prior  year  appropriations. 
2/  As  announced  February  17,  1954;  see  page  1,  footnote  6.  5/ 

2/  Estimates  for  1956  vere  not  made  in  the  release  of  May  17,  1956,  on  the 


basis  of  classifications  in  this  table. 

Total  Includes  $200  million  for  Department  of  Defense  under  proposed 

legislation. 

Beginning  July  1955  figures  by  months  include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 


Footnotes  to  Table  1  -  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contributions  to  the  Railroad  Uaemployment  Insurance  Ad- 
ministration Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  Includes  them 
in  employment  taxes  through  1952.  This  difference  In  classification 
accounts  for  the  difference  in  figures  from  the  two  sources.  Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1954,  page  7. 
8/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 
9_/  In  the  1957  Budget,  internal  revenue  taxes  not  otherwise  classified 
are  included  in  miscellaneous  receipts. 

10/  Estimates  in  full  detail  for  1956  were  not  made  in  the  release  of 
May  17,  1956. 

11/  Individual  income  taxes  withheld  have  been  Increased  by  $249  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $149  million  and  for  the  quarter 
ended  September  30,  1955,  by  $100  million.   Individual  income  taxes 
not  withheld  have  been  reduced  by  $4  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years.  The  old-age 
insurance  taxes  ""*  the  transfers  to  the  trust  fund  have  been  reduced 
by  the  net  of  these  adjustments  or  $246  million.  The  adjustments 
were  made  pursuant  to  Sec.  109  (a)(2)  of  the  Social  Security  Act 
Amendments  of  1950. 

12/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin",  for  February  1948,  page  5); 
and  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

J3_/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 


Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(64  Stat.  477),  changed  In  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  for  appropriatior  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  109(a)(2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  in  the 
Social  Security  Administration.  The  amount  of  old-age  Insurance  tax 
refunds  is  paid  from  the  trust  fund  as  a  reimbursement  to  the  general 
fund. 

14/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning  1952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371), 
and  transfers  are  made  currently.  Previously,  annual  appropriations  were 
based,  in  effect,  on  estimated  tax  collections,  with  any  necessary  ad- 
justments made  in  succeeding  appropriations. 

15V  Interest  an  refunds  is  included  in  expenditures  in  Table  2.  Reimburse- 
ment by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for  refunds 
of  taxes  for  the  fiscal  year  (see  footnote  13)  is  netted  against  in- 
ternal revenue  refunds  for  the  month  in  which  the  reimbursement  is  made. 
16/  Transfers  for  the  fiscal  year  1955  were  reduced  by  $300  million  as  an 
adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million  In 
1952  and  $210  million  in  1953,  pursuant  to  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  AmendmentF  of  1950. 
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Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19<»8 

19*9 

1950 

1951 

1952 

Hey  reporting  basis:     J/ 

1953 

195* 

1955 

1956  (Est.) , 

1957  (Bat.) , 

1955-Julj , 

August , 

September , 

October , 

November , 

December 

1956-January 

February 

March 

April 


Bet  receipts,  or 
expenditures    (-), 
from  trust  account 
and  other  trans- 
actions 


-29* 
-J.95 
99 
679 
11*7 


1*35 
328 
231 

-338 

-23* 

-217 

337 

-213 

33 

-1 

-162 
127 

-33 
265 


Trust  and  deposit  fund  accounts 


Ret  receipts,  or 
expenditures   (-) 


2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 

992  y 

2,059 
1,691 

-7 
775 
33 

-39* 
*7* 
178 

-533 

139 

-It 

-135 


Receipts 


6,515  2/ 

5,711* 

6,669 

7,796 

8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

7*5 

1,502 

721 

505 

1,11*2 
8*1 

371 

1,009 

757 

871 


Source:     Actual  figures  through  1952  are  from  the  old  daily  Treasury  state- 
ment;  actual  figures  on  the  new  reporting  basis  are  from  the  'Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the  1957  Budget  document,   released  January  16, 
1956,   including  effects  of  proposed  legislation;  revised  estimates  for 
1956  released  May  17,   1956,  did  not  include  estimates  for  "trust  account 
and  other  transactions.1' 

1/     Prior  to  1951  net  investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  is  Included  In  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  Investment  by  Government 
agencies    (see  Tables  3  and  1*);   for  treatment  of  security  transactions  of 
Government -sponsored  enterprises  beginning  1955,   see  footnote  1*. 


Expenditures 
1/ 


3,857 
3,821*  g/ 
6,950 
3,9*5 
1*,952 

5,169 
6,769 
8,5*5  */ 

9,561 

10,200 

752 

727 
688 

900 
668 
663 
90* 
870 
761 
1,006 


Het  sale,  or  Investment 
( - ) ,  by  Government 
agencies  In  public  debt 
securities  1/ 


-3,060 
-2,311 
*02 
-3,557 
-3,636 

-3,301 
-2,05* 

-1,362  y  5/ 

-2,607 
-1,891 

-25* 

-99* 

319 

236 

-378 

-1*6 

373 

-1*0 

-69 

353 


Het  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market  1/ 


107 
-7* 
-22 
38* 

-72 


-25 
-* 

602  y 
211 

2*2 

27 

1 

-16 

-55 

-6* 

-33 

-2 

128 

1*0 
*7 


2/ 

8 


5/ 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

As  announced  February  17,  195*;  see  page  1,  footnote  6. 

Under  a  revised  classification  in  the  monthly  statement,  effective 

July  1,  1955,  the  security  transactions  of  Government -sponsored 

enterprises  are  included  in  deposit  fund  account  expenditures  (net) 

and  excluded  from  net  investment  by  Government  agencies  In  public 

debt  securities  (see  Table  *)  and  from  net  redemption  or  sale  of 

obligations  of  Government  agencies  In  the  market  (see  Table  5). 

Figures  previously  published  for  the  fiscal  year  1955  have  been 

revised  to  the  new  classification  basis. 

Guaranteed  securities  included  beginning  1955  (see  Table  *). 


Fiscal  year 
or  month 


19*8 

19*9 

1950 

1951 

1952 

Hew  reporting  basis:  */ 

1953 

195* 

1955 

1956  (Est.) 

1957  (Est.) 

1955^Tuly 

August 

September 

October 

Hovember ••••••••••• 

December 

1956 -January 

February 

March 

April 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


6,515  37 

5,71* 

6,669 

7,796 

8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

7*5 

1,502 

721 

505 

1,1*2 
8*1 

371 

1,009 
757 
871 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,807 
1,92* 
2,367 
3,*11 
3,932 

*,5l6 
5,080 
5,586 

7,097 
7,336 

225 
925 
53* 
306 
709 
5*1 

187 

665 
53* 

617 


Railroad 

Retirement 

Account 


797 
625 
61*5 
678 
850 


7*2 
737 
700 

730 

770 

16 

85 

60 

18 
85 
55 
18 
86 
55 
17 


Unemployment 
Trust  Fund 


Source:     See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   increment  resulting  from  reduction  in  the  weight 
of  the  gold  dollar,   and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  193*.     Thereafter  any  such  seigniorage  is 
included  with  other  seigniorage  under  budget  receipts.     Beginning 


1,313 
1,173 
1,281 
1,5*2 
1,6*3 


1,59* 
1,*92 
1,*25 

1,609 
1,610 

1*0 

302 

12 

56 
221 
108 

*2 
157 
17 

91 


National  Service 
Life  Insurance 
Fund 


7*0 
690 
1,076 
681* 
786 


637 
619 
590 

6*5 
602 

33 
93 
36 

35 
3* 
3* 

*0 
38 
37 


38 


Government 
Life 

Insurance 
Fund 


90 
92 
87 
86 
87 


79 
78 
78 

76 
73 

3 
3 
2 

2 
2 
2 

3 
3 
2 

3 


Government 
employees ' 
retirement 
funds  1/ 


59* 
680 
809 
850 
912 

961 
691 
708 


1,007 
1,067 

276 
56 
*3 
*8 
50 
*8 

5* 
33 
61 
51 


Other  trust 
funds  and 
accounts 


2/ 


1,17*  1/ 
529 
*03 
5*5 
597 

*01 
*57 
**9 


*57 
*32 

52 
38 
33 

39 
*1 
52 

26 
26 

50 

55 


H 


with  the  fiscal  year  195*,  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  is  classified  as  a  trust  account,   instead  of  being 
handled  through  budget  accounts  as  formerly  (see  "Budget  Receipts  and 
Expenditures,"  Table  1,   footnote  12). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,   195*;   see  page  1,  footnote  6. 
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Table  3.-  Trust   and  Deposit  Fund  Account  Expenditures 


In  millions  of  dollars;    negat: 

ve  figures 

ire  excess  of  credits) 

Total 
1/ 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts  2/ 

Federal    Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Ballroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

lfatlonal 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  37 

Other  trust 
accounts 

2/  y 

19U8 

1950 

1952 

New  reporting  basle: 
1953 

3,857 
3,82U  1/ 
6,950 

3,9*5 

i*,952 

6/ 

5,169 
6,769 
8,5*5 

9,561 
10,200 

752 

727 

688 
900 
668 
663 
90* 
870 
761 
1,006 

3,1*90 
3,1*10 
6,851* 
*,139 
5,298 

5,698 
7,327 
8,1*89 

9,326 

10,389 

720 

71* 

702 

75* 
691 
723 
793 
886 
832 
812 

559 

661 

781* 

1,569 

2,067 

2,750 
3,*05 
i*,i*87 

5,530 
6,250 

*35 
1*39 
1*38 

510 

1*1*9 
W*7 
1*1*8 

1*55 
1*68 

i*8l 

222 
278 
301* 
321 

391 

1*65 
502 
585 

613 
650 

56 
*8 

1*8 

50 
50 
50 
50 
50 
51 
52 

859 
1,31* 

2,026 
900 

1,01*9 

1,010 
1,7*5 
1,965 

1,*39 
1,603 

9* 

100 

86 

75 
76 
103 
153 
152 
163 
11*6 

302 

3*8 

2,988 

61U 

996 

588 
623 
538 

521 
506 

39 
*3 

1*1* 

1*2 
1*0 

38 

1*2 
*5 
*9 
*5 

70 

61 

111. 

77 
82 

82 

1*7 

81* 

86 
88 

10 
6 
5 
6 
6 
6 
7 
8 
7 
8 

2U* 
222 
268 
271 
300 

363 
*U 
*30 

*90 
55* 
36 
37 
39 
38 
1*2 
1*1* 
*3 
*3 
1*6 

*5 

1,23* 
526  y 
370 
387 

*13 

1*1*1 

1955 

1*95 
399 

61*7 
739 

1*9 
te 

1*2 

33 
28 
35 
50 

133 
1*8 

1956   (Est.) 

1955-July 

33 

Fiscal  year 
or  month 


Deposit  fund  accounts    (net) 


Total  deposit 
fund  accounts 
1/ 


Government-sponsored  enterprises 


Total  1/ 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


19*8 

19*9 

1950 

1951 

1952 

New  reporting  basis:     6/ 

1953 

195* 

1955 

1956  (Est.) , 

1957  (Est.) , 

i?55^ruly 

August , 

September 

October , 

November •••, 

December , 

1956  -January , 

February 

(•larch 

April 


367 

1*11* 
96 
-19* 
-3*6  Ul 

-529 
-558 
57  12/ 

235 
-189 

32 
12 

-11* 

1>'5 
-23 

-60 

111 
-16 
-71 
19* 


162 

-8 

-1*1* 

310 

-395 

-120 

-*37 


22/ 


n.a. 

n.a. 

7 
-7 

1* 
-6 
-1 
-5 
-1* 
13 

2 


I 

2/ 

y 
170 

3*0 
205 

-J36 
-1*9 

-1*0 

127 
227 
-17 
285 
70 
63 
-11 


y 

H 

y 

-279 

-582 
-250 
* 
-119 
-75 
-335 
-235 


-50 
-10 

36 


I 


310 
-395 

-120 

-*37 
109 


1*3 
lol 
119 
203 
8 

13 
-289 

-7 
-51 
-28 


1*77 
-11*1* 


201*  10/ 

1*22  10/ 

140  10/ 

-505 

*9  11/ 

-1*10 

-121 

56 


2k 

19 

-18 

151 
-22 
-56 

115 
-30 
-73 
197 


Source:  See  Table  1.  V 

1/  For  security  transactions  included  in  expenditures  prior  to  1951  and       Zj 
beginning  1955,  see  footnotes  2,  8,  10,  and  12.  2/ 

y    Prior  to  1951,  lncl'jles  net  Investment  In  public  debt  securities  by 
certain  accounts  (see  Table  *). 

y    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

y     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,         8/ 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  accounts  elating  to  operations  under  the  Mutual  Security  Act        9_/ 
and  other  funds  appropriated  to  the  President,  and  numerous  other 
accounts  which  appear  In  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.  Also  Included  are  the        10/ 
Railroad  Unemployment  Insurance  Administration  Fund  beginning  with       Al/ 
the  fiscal  year  1951*  (see  Table  2,  footnote  2);  the  Federal  Employees'     12/ 
Insurance  Fund  (net)  from  Its  establishment  in  August  195*;  and  the 
secondary  market  operations  of  the  Federal  National  Mortgage  Assoc  la-      * 
tlon  (net)  provided  for  by  the  Housing  Act  of  195*,  approved  n.a. 

August  2,  1951*. 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  195*,"  see  page  1,  footnote  6. 
Prior  to  1951,  Includes  net  Investment  In  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);  beginning  with  1955, 
includes  net  security  transactions  of  Government -sponsored  enter- 
prises (see  footnote  12). 

Included  in  total  of  deposit  fund  account  expenditures  of  Government  - 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  1* 
and  5. 

Includes  net  Investment  In  public  debt  securities . 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  1*. 
Less  than  $500,000. 
Not  available. 
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Fiscal  year 

or  month 


191*8 

19-*9 

1950 

1951 

1952 

Hew  reporting  basis: 

1953 

195* 

1955 


Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;   negative  figures  are  excess  of  sales) 


1956  (Bet.).... 

1957  (Bat.).... 
1955^ulj 

August . . . . 

September. 

October... 
November. . 
December. . 
1956  -January . . . 
February . . 

March 

April 


I 

3,557 
3,636 

y 

3,301 

2,05*     , 
1,362  6/ 

2,607 

1,391 

25U 

99* 

-319 

-236 

378 

IkC 

-373 
11*0 

69 

-353 


Trust  accounts 


Total 
trust 
accounts 


3,060  1/ 
2,311  37 
-1*02  1/ 
3,369 
3,355 


3,068 
1,688  2/ 
1,236 

2,516 
1,777 

259 
976 
-33* 

-251 

377 
1U6 

-379 

128 

66 

-355 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,19* 

1,1*11* 
1,678 
1,950 


1,5*5 

1,522 

1,2*1    2/ 

1,592 

1,039 

265 

*38 

-269 

-228 
179 
136 

-2U7 

70 

176 

-179 


Railroad 

Retirement 

Account 


569 

31*6 
338 
357 
1+1+9 


280 
202 
11*1 

111 

122 

-1*1* 
*5 
-2 

-29 
35 

8 

-37 

1*0 

7 

-39 


Unemploy - 
ment 
Trust 
Fund 


1*1*6 
-160 
-72 1* 
650 
583 


590 
-21*8 
-5*5 

177 
5 

29 
218 
-66 

-1*2 

161 

10 

-118 

7 

-139 

-85 


National 
Service  Life 
Insurance 
Fund 


i*6l 

353 

-1,9*6 

9* 

-21*5 


59 
23 
73 

126 
96 

-6 

50 
-9 

-7 
-6 
-1* 
-1* 
-5 
-12 

-9 


Government 
Life 

Insurance 
Fund 


32 
32 

-26 


-2 
-^5 

-1 

-lfl 
-11* 

-7 
-5 
-2 

-1* 

-3 
-5 

-3 
-1* 

-1* 
-6 


Government 
employees ' 
retirement 
funds  1/ 


363 
1*1*7 
5*3 
573 
621* 


586 
252 
31* 

503 

513 

15 

235 
11* 

1*0 
19 
6 

-3 
-6 
15 
-1 


Other  trust 

accounts  2/ 


9 

1 

11* 

17 

17 

7 
-6 


18 
-8 
-5 

33 
25 

21* 

-35 


I 


Fiscal  year 

or  month  8/ 


1951 

1952 

Hew  reporting  basis:     h/ 

1TA 

195* , 

1955 

1956  (Est.) 

1957  (Est.) 

1955^Iuly 

August 

September 

October 

November 

December 

1956 -January 

February 

March 

April 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


101* 
101 


79 

-77 

126 

91 
113 

-1* 
18 
15 

15 

1 
1 

7 

12 

2 


Federal 
Housing 
Adminis- 
tration 


52 
21 


59 

-86 


9510/ 

66 
80 

5 
13 

4 

12 

1* 

1 

-1 
11 

6 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


11 

7 


9 
11 


13 

16 
18 

-10 

1 

2 
2 
3 
2 

*' 

1 
2 


Source:      See  Table   1. 


Consists   of  Civil  Service  and  Foreign  Service  retirement  funds. 

Prior  to  1951,   consists  of  Adjusted  Service  Certificate  Fund. 

Prior  to  1951,   net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts   is   included   in  expenditures   in  Table  3. 

As  announced  February  17,    195*J    see   page   1,   footnote  6. 

For  explanation  of  difference  from  Budget  figures,   beginning  195k,   see 

"Cash   Income   and  Outgo,"  Table  7,    footnote  2. 

Excludes  net   investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,    footnote  1*). 

Includes  net   sale  of  $300  million  for  adjustment  of  excess  transfers 


Ul 
73 


12 
-2 


1810/ 


15 

1 
1* 
9 

1 
-6 
-3 


Government -sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


81* 
179 


153  / 
**3  2/ 


170 

31*0 
205 

-136 
-1*9 
-1*0 

127 
227 
-17 

285 
70 
63 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 
81* 


87 
102 


Federal 
home 
loan 
banks 


Memorandum  2/ 


21 

95 


61 
31* 


99 
105 

-2 

1 

2 
2 
11 

68 
it 

1 
1* 


82 


231 
100 

-136 

-*7 
-1*1 

120 
221 

-28 

217 
56 

61 

-15 


Federal 

land 

banks 


18 


10 


10 

1 


of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures 

Table  1,  footnote  16). 
8/  Prior  to  1951,  net  investment  by  public  enterprise  funds  was  included 

in  budget  expenditures,  and  net  investment  by  Government-sponsored 

enterprises  was  Included  in  deposit  fund  expenditures  (see  Table  3). 
2/  Net  Investment  by  Government- sponsored  enterprises  beginning  1955  is 

included  in  deposit  fund  expenditures  in  Table  3. 
10/  Beginning  1955,  figures  include  net  transactions  in  guaranteed 

securities  by  Federal  Housing  Administration  and  Federal  National 

Mortgage  Association. 
*   Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  in  the  Market 

(in  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year  or  month 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Borne 
Ovnere' 
Loan 
Corporation 


1948 

1949 

1950 

1951 

1952 

New  reporting  basis:     1/ 

1953 

1954 

1955 

1956  (Est.) 

1957  (Est.) 

1955Vuly 

August 

September 

October 

November 

December 

1956-January 

February 

March 

April 


-107 
74 
22 

-384 
72 


25 

1* 
-602  2/ 

-211 

-242 

-27 
-1 
16 

55 
64 
33 
2 
-128 
-40 
-47 


16 

i»6 


-10 
-16 


-7 
-29 
37 

-33 
-7 

3 
-2 
-1* 

* 
-5 


-5 
-1 
3 


3 

31 

9 

1 

-1 


11 

14 

-3 

-12 

-16 


-7 

-30 
37 

-33 
-8 

3 
-2 
-4 


-5 
-1 

3 


Securities 

not  guaranteed  by  the  United  States 

Public  enterprise  funds 

Trust 

Government-sponsored  enterpr: 

ses 

enterprise 

Total 

Federal 

Fiscal  year 

Total  not 

public 

Federal 

National 

Home 

Total 

or  month 

guaranteed 

and  trust 

intermediate 

Mortgage 

Owners' 

Federal  Rational 

Government- 

Federal 

enterprise 

credit 

Association  - 

Loan 

Mortgage  Associ- 

sponsored 

land 

funds 

banks 

Management  and 
liquidation 
program  3_/ 

Corporation 

ation  -  Secondary 
market  operations 
37 

enterprises 

banks 

banks 

1948 

-123 

# 

. 

- 

* 

-123 

- 

-168 

44 

1049 

28 

* 

- 

- 

* 

- 

28 

- 

22 

6 

1950 

14 

* 

- 

- 

* 

- 

11* 

- 

83 

-69 

1951 

-374 

* 

- 

- 

* 

- 

-371* 

- 

-375 

1 

1952 

88 

-98 

-98 

- 

* 

- 

186 

- 

285 

-99 

New  reporting 

,  basis:  l/ 

1953 

32 

<S5 

65 

- 

* 

- 

-33 

- 

12 

-45 

33 
-639  2/ 

44 
-639 

44 
-69 

-570 

* 

-11 

- 

136 

-146 

Memorandum  4/ 

1955 

-279 

- 

-226 

-53 

1956  (Est.). 

-178 

-178 

-1*3 

- 

* 

-135 

-582 

- 

-559 

-23 

1957  (Est.). 

-231*  2/ 

-234  5/ 

-32 

- 

* 

-175 

-250 

- 

-100 

-150 

1955-July... 

-29 

-29 

-29 

- 

* 

- 

* 

* 

- 

* 

Aug.... 

1 

1 

1 

- 

* 

- 

-U9 

- 

-119 

* 

Sept. .  • 

20 

20 

20 

- 

- 

- 

-75 

- 

-75 

* 

Oct.... 

55 

55 

55 

- 

* 

- 

-335 

- 

-205 

-130 

Not.... 

£9 

69 

69 

- 

- 

- 

-235 

- 

-235 

* 

Dec .... 

33 

33 

33 

- 

- 

- 

* 

- 

* 

* 

1956-Jan.... 

2 

2 

2 

- 

- 

. 

* 

- 

* 

* 

Feb 

Mar.. .. 

-122 
-39 

-122 

-39 

-22 

-39 

. 

- 

-100 

-50 

-10 

-26 

80 

17 

-130 

* 

Apr .... 

-50 

-50 

-50 

36 

20 

16 

Source:     See  Table  1. 

l/     A3  announced  February  17,   1954;    see  page  1,    footnote  6. 

2/     Beginning  1955,   excludes  net  transactions  of  Government-sponsored  enter- 
prises  (see  Table  3). 

3_/     As  provided   by   the  Housing  Act  of  1954,   approved  August  2,    1954 
(68  Stat.   590). 


4/    Net  redemption,  or  sale  (-),  by  Government-sponsored  enterprises  be- 
ginning 1955  Is   included  in  deposit  fund  expenditures   in  Table  3. 

2/    Total  includes  $28  million  undor  proposed  legislation  for  the 
Tennessee  Valley  Authority. 

»       Less  than  $500,000. 


June  lc)5b 


.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  out^o  data  appearing  in  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  195&  Issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  In 
earlier   Budget   documents   as    well   as    In   the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  le 
reflected  in  changes  In  the  balance  In  the  Treasurer's 
account    and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the    Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget   results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(in  millions  of  dollars) 


Fiscal  year  or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,  or 
payments  (-) 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


Equals :      Change   In  cash  balance; 


Treasurer's  account 
balance,  Increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,   Increase, 
or  decrease  (-) 


19"*8 

19"*9 

1950 

1951 

1952 

Hew  reporting  basis: 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-July 

August 

September 

October 

November. ••••«.. 

December 

1956 -January 

February 

March , 

April 


1956  to  date. 


1*5,357 
1*1,576 
1*0,91*0 
53,390 
68,013 


71,1*99 
71,627 
67,836 

73,1*73 
75,351* 

3,113 
6,076 
6,11*1 

3,0"0* 
5,7"*1 
5,282 

"t,96>* 
7,1"*0 
11,981 
l*,85U 

58,336 


36,1+93 
1*0,570 
1*3,11*7 
1*5,797 
67,961* 


76,773 

71,860 

70,51*8 

71,01*9 

72,920 

5,562 

6,910 

6,117 

5,819 
5,800 
6,218 

5,570 
5,679 
5,861* 

6,008 


59,5"*5 


3,86U 

1,006 

-2,207 

7,593 

1*9 


-5,271* 

-232 

-2,712 

2,1*21* 

2,1*31* 

-2,1*1*9 

-83I* 

25 

-2,775 

-59 

-936 

-606 

1,1*62 

6,116 

-1,151* 

-1,209 


-7,273 

-2,513 

1*,229 

-5,796 

-505 


2,919 
2,512 
1,819 

-2,61*9 

-2,1*61 

3,001* 
-130 
-1*51* 

2,717 
-15U 
3"*0 

-717 

25 

-3,832 

-197 

603 


37 
1*6 
25 
43 
68 


56 

73 

29 

27 

27 

2 

1 

1 

2 
1 
1 
1 
2 
3 
It 

Ifl 


1,621. 

-1,1*62 

2,01*7 

1,839 

-388 


-2,299 

2,096 
-551 

-2US 

595 

-1,058 

-378 

-62 

-195 

-57"* 

-1,293 

l,50i» 

2,316 

-1,360 

-50". 


257 

-312 

17 

-38 
95 
-50 

6 
-17 
-20 

-29 

-16 

-28 

13 

-8U 


Source:     Actual  figures  through  1952  are  based  on  the  old  daily  Treasury 
statement;   actual  figures  on  the  new  reporting  basis  are  based  on 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Government"  and  the  new  dally  Treasury  statement;   estimates  are  based  on 


the  1957  Budget  document,  released  January  16,  I956,   including  effects 
of  proposed  legislation;   revised  estimates  for  1956  released  May  17, 
1956,  did  not  Include  estimates  of  cash  transactions. 
As  announced  February  17,   1951*;   see  page  1,  footnote  6. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of  dollars) 

Net  cash  transactions  other  than  borrowing 

Plus:    Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals :     Treasurer*  s 
account  balance,  in- 
crease, or  decrease  (-) 

Fiscal  year  or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

1*5,39"* 
1*1,622 
"*0,965 
53,1*33 
68,081 

71,3"*5 
71,815 
67,769 

73,"*99 
75,380 

2,99"* 
6,333 
5,988 

2,869 
5,931* 
5,353 

"*,729 
7,089 
12,351 

"*,368 
6,879 

61., 888 

36,1*1*0 
1*0,1*62 
"*3,079 
"*5,718 
67,79"* 

76,1*07 
71,97"* 
69,899 

71,066 
72,920 

5,352 
7,256 
5,9* 
5,659 
5,951 
6,261* 

5,323 
5,600 
6,11*9 

5,"*28 
6,200 

65,085 

8,95% 

1,161 

-2,llU 

7,715 

287 

-5,062 

-159 

•2,130 

2,1*33 
2,1*61 

-2,358 
-923 

81* 

-2,789 

-17 

-911 

-591* 
1,1*89 
6,203 

-1,061 
680 

-197 

-7,330 
-2,622 
U,l6l 
-5,875 
-67U 

2,763 
2,255 
1,579 

-2,61*9 
-2,1*61 

2,953 
-135 
-1*62 

2,728 

-178 

337 

-699 

15 

-3,887 

-299 
-132 

21*1 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

New  reporting  basis:     j/ 
I953 

-2,299 

2,096 

-551 

1956  (Est.) 

-216 

- 

595 

-1,058 

-378 

-62 

-195 

-57% 

-1,293 

1,50U 

2,316 

-1,360 

May 

51*8 

1*1* 

1 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement;  estimates 
are  based  on  the  1957  Budget  document,  released  January  16,  1956,  In- 
cluding effects  of  proposed  legislation;  revised  estimates  for  1956 
released  May  17,  1956,  did  not  Include  estimates  of  cash  transactions. 


Figures  in  the  first  four  columns  of  this  table  may  differ  somewhat 
from  those  originally  published  In  the  dally  Treasury  statement  because 
of  subsequent  reolasslfloatlon  of  certain  transactions, 
l/  As  announced  February  17,  1951*,  see  page  1,  footnote  6. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9A8 

191*9 

1950 

1951 

1952 

Hew  reporting  basis 

1953 

195"* 

1955 

1956  (Rit.) 

1957  (Est.) 

1955^TuU 

August 

September 

October , 

November  •••■•«. 

December , 

1956  -January , 

February 

March 

April , 


Receipts 


Budget 
(net) 

u 


Ul,i»88 
37,696 
36,1*95 
1*7,568 
61,391 
6/ 

6k,  825 
6l*,655 
60,390 

61*,500 
66,300 

2,765 
l*,73l* 
5,1*98 

2,692 
1*,662 
U,8&9 
l*,68l* 
6,195 
11,313 
l*,082 


Trust 
account 

8/ 


6,515 
5,7ii* 
6,669 
7,796 
8,807 

8,929 
9,155 
9,536 

11,620 
11,890 

7U5 

1,502 

721 

505 

1,11*2 

81*1 

371 

1,009 

757 

871 


Total 


1*8,003 
1*3,1+10 
1*3,161* 
55,361* 
70,198 


73,751* 
73, 811 
69,926 

76,120 
78,190 

3,510 
6,235 
6,220 

3,197 
5,80U 
5,730 

5,055 

7,201* 

12,070 

l*,953 


Less:     Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

2/ 


2,592 
1,78U 
2,197 
1,930 
2,116 


2,199 
2,110 
2,06l 

2,621 
2,810 

391* 

158 

77 

151 

62 
1*1*7 
90 
62 
86 

96 


10 

1* 

1 
1 
1 


Beoeipts 
from 

exercise  of 
monetary 
authority 

y 


37 

1*6 
25 
1*3 
68 


56 
73 
29 

27 

27 
2 

1 
1 

2 

1 
1 
1 
2 
3 
1* 


Total  de- 
ductions 


Bluale: 
Federal 
receipts 
from  the 
public 


2,61*6  57 

1,831* 

2,221* 

1,97!* 

2,185 


2,255 
2,183 
2,090 

2,61*8 

2,837 

396 

159 

78 

153 

63 

1*1*8 

92 
61* 
89 

100 


"*5,357 
1*1,576 
1*0,9!*0 
53,390 
68,013 

71,1*99 
71,627 
67,836 

73,1*73 
75,351* 

3,113 
6,076 
6,11*1 

3,01*1* 
5,7!*1 
5,282 

1*,961* 

7,11*0 

11,981 

l*,85l* 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus :     Receipts 
from  exercise 
of  monetary 
authority  kj 


Adjustment  for 
net  difference 
due  to  report- 
ing method 
(See  Table  I*) 


37 
1*6 
25 
1*3 
68 


56 
73 
29 

27 

27 

2 
1 

1 

2 

1 
1 
1 
2 

3 

1* 


-210 
111* 
-96 


-121 
256 
-15U 

-176 

192 

69 

-236 
-53 
368 

-1*90 


Source:     See  Table  1. 


Bluale: 

Cash 

deposits 

In  the 

Treasurer's 

account 


1*5,391* 
1*1,622 
1*0,965 
53,"*33 
68,081 


71,31*5 
71,815 
67,769 

73,1*99 
75,380 

2,99U 
6,333 
5,988 

2,869 
5,931* 
5,353 
l*,729 
7,089 
12,351 
l*,368 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


191*8 

191*9 

1950 

1951 

1952 

Hew  reporting  basis: 

1953 

1951* 

1955 


Expenditures 


Budget 
1/ 


33,069 
39,507 
39,617 
1*1*,  058 
65,1+08 


y 


1956  (Est.).... 

1957  (Est.).... 

1955^Tuly 

August.... 
September. 
October... 
Hovember. . 
December.. 

1956-January . . . 
February.. 

March 

April 


7U  ,2  71* 
67,772 
61*,570 

61*  ,270 
65,865 

5,382 
6,225 
5,31*0 

5,355 
5,172 
5,651 

5,271* 
1»,950 
5,399 
5,387 


Trust 

and 

deposit 

fund 

account 

2/ 


Government- 
sponsored 
enterprise 
(net)  37 


3'&52 
6^961* 
3,651* 
5,317 

5,288 

7,201*2/ 

8,51*6 

9,561 
10,200 

752 

727 
688 

900 
668 
663 

901* 

870 

761 

1,006 


222 

-3"*1 

-83 

291 

-366 


-119 
-1*35  1/ 
108 


21*2 
1*5 

136 

168 

115 

208 

8 

17 

-285 

-20 

-53 

-25 


Total 


37,025 
1*3,018 
1*6, 1*97 
1*8,002 
70,359 

79,1*1*3 
7l*,5l*2 
73,221* 

7l*,073 
76,110 

6,269 
7,120 
6,ll*l* 

6,1*63 
5,81*8 
6,331 

5,893 
5,800 
6,107 
6,368 


Less :     Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


2,592 
1,781* 
2,197 
1,930 
2,116 


2,199 
2,110 
2,06l 


2,621 
2,810 

39>* 

158 

77 

151 

62 

1*1*7 

90 
62 
86 
96 


Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


-- 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


-2,060 

661* 

1,153 

275 

279 

1*72 
572 
615 

1*01* 
381 

313 
52 

-50 

1*93 

-11* 

-335 

233 

60 

156 

265 


36,1*93 
1*0,570 
1*3,11*7 
1*5,797 
67,961* 

76,773 
71,860 
70,51*8 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  aooount 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outeide 

the  Treasury 

y 


-257 
312 


71,01*9 
72,920 

-17 

5,562 
6,910 
6,117 

38 

-95 

50 

5,819 
5,800 
6,218 

-6 
17 
20 

5,570 

5,679 
5,861* 

29 
16 

28 

6,008 

-13 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  y 


52 

108 

68 

79 

170 


152 
256 

21*0 


50 

5 

9 

-11 

21* 

1* 
-18 

10 

55 

103 


Source:  See  Table  1. 


Adjustment 
for  net 
difference 
due  to 
reporting 
method  (See 
Table  3) 


-210 

111* 
-96 


-121 
256 

-151* 

-176 

192 

69 

-236 
-53 
368 

-1*90 


Equals: 
Cash 
with- 
drawals 

from 
the 

Treas- 
urer's 
account 


36,1*1*0 
1*0,1*62 
1*3,079 
1*5,718 
67,79!* 

76,1*07 
71,97>* 
69,899 

71,066 
72,920 

5,352 
7,256 
5,901* 

5,659 
5,951 
6,261* 

5,323 
5,600 
6,11*9 
5,1*28 


Footnotes  follow  Table  7. 
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Table  5.-  Intrasrovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Budget  receipts  vhloh  are 
also  budget  expenditures 

Budget  re- 
ceipts vhloh 
are  also 
trust  fund 
expenditures 
2/ 

Budget  receipts 

which  are  also 

Govemment- 

sponsored 

enterprise 

expenditures 

37 

Trust  fund  receipts  which  are  also 
budget  expenditures 

Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 

Other 
1/ 

Interest  on 

Investment   In 
public  debt 
securities 

Interest 
on  un- 
invested 
trust 
funds 

Payroll  de- 
ductions for 
employees  * 
retirement  4/ 

Other 
57 

Total 

113 
32 
73 
87 

102 

2/ 

144 
228 
173 

283 

376 

# 

26 
11 

1 

* 

102 

26 

15 

# 

it 

* 
* 
* 
* 

6 
6 
7 

9 
10 

9 

2 
2 

2 

765 

170 

18 

20 

25 

59 
68 

81 

99 

10l» 

2 
1* 
3 

69 
3 
3 

2 
3 
3 
2 

270 

1*0 

29 

10 

1 

2 
2 

2 

1 

* 

71*6 
Bill 
880 
892 
987 

1,091* 
1,188 
1,173 

1,201* 

1,289 

* 

2 

17 

29 

6 

291 

3 
6 

17 
33 

1* 
6 
1* 
6 
5 

5 
5 
5 

6 
6 
* 
1 

1 
* 
• 

* 

1 
1 
» 

236 
327 
358 
378 
411 

1*20 
1*30 
!»39 

555 
554 

1*0 
51* 
"6 

1*8 
1*9 
1*8 

53 
32 
60 

49 

1*55 
366 
83U 
398 
573 

1*63 
167 
166 

1*1*9 
1*59 

341 
60 
3 
3 
3 
3 

3 

5 
1* 
5 

2 
2 
2 
2 
3 

7 
18 
16 

13 
10 

10 

• 

2,592 

1,784 

2,197 

1,930 

2,116 

New  reporting  basis: 
1953 

1955 

1956  (Est.) 

1957  (Est.) 

2,199 
2,110 
2,06l 

2,621 
2,810 

391* 

158 
77 

151 

62 

447 

90 
62 
86 

96 

Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Net  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  \J 

Clearing 
account  for 
public  debt 
Interest  2/ 

Noncash  expenditures  Involving  issuance 
of  public  debt  securities  37 

Net  investment 
in  public  debt 
securities 
included  in 
expenditures 

Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 

Fiscal  year 

Adjusted 
service 
bonds  4/ 

Armed  forces 
leave  bonds  5/ 

Special  notes  of  U.  S.  6/ 

Total 

Internat lonel 
Bank  series 

International 
Monetary  Fund 
series 

191*8 

556 
581 
571* 
638 
758 

/ 

718 
52U 
1*97 

375 
315 

69 
31 
1*1 
26 
1*0 
87 

54 

-7 

1 

22 

68 
26 

341 
38 
-28 
158 
160 
-498 

359 

5 

38 

193 

-4 
-e 
-2 
-1 
-1 

-1 
-1 

-1 

# 
• 

» 
* 
* 
* 
* 
* 

* 
• 
• 

* 

-1,221 
-l£4 

-95 
-160 

-68 

-24 
-lit 

-8 

-8 
-8 

-1 
* 

-1 

♦ 
» 
* 

-1 

t 

-1 

-350 
-25 
-41 

-563 

-98 

207 

13 

-9 

28 
109 
156 

55 
50 

46 

-11 

43 

30 

11 

-14 

-6 

30 

6 

28 

-507 
366 
483 
-214 
-401 

-S50 

-115 

-55 

-18 
24 

-142 
-17 
-62 

321 

-213 
34 

-209 
52 

132 
56 

-e.060 

191*9 

664 

1,153 

275 

1952 

279 

New  reporting  basis:     9. 
1953 

472 
572 

1955 

615 

1956   (Est.) 

404 

381 

1955-July 

313 

52 
-50 
493 
-14 

•     -335 

233 

60 
156 

265 

Source:     See  Table  1. 

footnotes  folic 

w  Table  7. 

June  1956 


13 


CASH  INCOME  AND  OUTCO. 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  collars) 


fiscal  year 
or  month 


Change  In  publlo  debt  and.  agency  obligations  held  by  the  public 


Publlo  debt 
Increase,  or 
decrease  (•) 


Flue:  Ret  sale  of  obligations 
of  Government  enterprises  In 
the  market 


Publlo  and 
trust  enter- 
prise funds 


Governoent- 

sponsored 

enterprises 


Lses:  Net  Investment  In  federal 
securities  by  Government  agencies 


Trust  funds 


Publlo 
enterprise 

funds 


Government- 

sponsored 

enterprises 


Bjuals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


19*8 , 

19*9 

1950 

1951 

1952 

Bew  reporting  basis:     lJ 

1953 

195* 

1955 

1956  (Sat.) 

1957  (lit.) 

1955-July 

August 

September 

October 

November • 

December 

1956 -January 

February •••••••••••• 

March 

April 


-5,99* 
U78 

"♦,587 
-2,135 

3,883 

6,966 
5,189 
3,115 

-71* 
-500 

3,210 

725 

-833 

2,3*1 

319 
632 

-720 

60 

-3,76* 

-556 


-US 

-1*6 

-8 

10 

11* 


-59 
-1* 

602 

211 

2  U2 

27 

1 

-16 

-55 

-64 

-33 

-2 

128 

1*0 

1*7 


123 

-e8 
-ii* 

-S 


33 

11 

279 

582 
250 
* 
119 
75 
335 
235 


50 
10 
-36 


3,060 
2,3U 

-1*02 

3,369 

3,355 

3,068 
1,686  2/ 
1,236 

2,516 
1,777 

259 

976 
-33* 
-251 

377 

11*6 

-379 

128 

66 

-355 


30 
6 

28 
101* 
101 


79 
-77 
126 

91 
113 

-1* 
18 
15 

15 

1 
1 

7 
12 

2 
2 


-99 

313 

69 

8* 

179 


153 
1*1*6  g/ 

171 

3*0 
205 
-136 

-1*9 
-1*0 

127 
227 
-17 
285 

70 

63 
-11 


-8,878 

-2,226 

1*,870 

-5,308 

175 

3,61*0 
3,130 
2,1*63 

-2,228 
-2,103 

3,118 

-99 

-l*ll* 

2,731 

-111* 

1*70 

-631* 

28 

-3,81*6 

-181 


Fiscal  year 

Or    winnt.h 


Less:     Deductions  for  noncash  and  other  transactions 


Ret 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  $/ 


Adjusted 
service 
bands 
57 


Issuance  of  public  debt  securities  representing 
eapendltures,  or  refunds  of  receipts  */ 


Armed 
forces 
leave 
bands  5_/ 


Special  notes  of  U.  S.  2/ 


International 

Bank 

series 


International 
Monetary 
Fund 
series 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


Bjuals: 
Ret  cash 
bqrroving 
from  the 
public,  or 
repayment 
(-) 


Less: 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

account  jj 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


L9*8 

19*9 

L950 

L951 

L952 

lew  reporting  bells; 

953 

L95* 

955 


.956  (Est.). 
.957  (fct.). 


955-July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

.956 -January. . . 
February. . 
March.... 
April.... 


556 
581 

57* 
638 
758 


718 
52* 
*97 

375 
315 

69 
31 

Ul 

26 

1*0 
87 

5* 

-7 

1 

22 


-* 

S 

-e 

-1 
-1 


-1,229 
-16* 

-95 
-160 

-68 


-2* 

-1* 

-8 

-8 
-8 

-1 

* 

-1 


-1 
-1 


-350 
-25 
-1*1 


-563 

-98 

207 

13 

-9 


28 
109 
156 

55 
50 

1*6 


-11 

*3 

30 

11 

-11* 

-6 


-10 
-1* 
-1 
-1 
-1 


-1,600 
287 
61*2 
U89 
680 


722 
618 
61*1* 

1*22 

357 

u* 
31 
1*0 

Ik 

1*0 

130 


83 

3 
-1* 

15 


-7,278 
-e,5i3 

1*,229 

-5,796 

-505 


2,919 
2,512 
1,819 

-2,6*9 
-2,1*61 

3,00U 

-130 
-1*51* 

2,717 
-151* 

31*0 

-717 
25 

-3,832 
-197 


52 

108 

68 

79 

170 


155 
256 

2*0 


50 

5 

9 

-11 

21* 

l* 

-18 
10 

55 
103 


-7,330 
-2,622 

l*,l6i 

-5,875 

-67* 


2,763 
2,255 
1,579 

-2,6*9 
-2,*6l 

2,953 
-135 
-U62 

2,728 
-178 

337 

-699 

15 

-3,887 

-299 


iource:     See  Table  1. 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2. 
Treated  as  noncash  refund  deductions  from  receipts  vhen  Issued  and  as 
cash  refund  deductions  vhen  redeemed. 

Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 
In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the  public 


6/ 


but  Included  In  cash  deposits  In  the  Treasurer's  account. 
Total  Includes  $8  million  of  armed  forces  leave  bonds  redeemed  for  In- 
surance premiums;   after  August  31,  1947,  these  bonds  were  redeemable 
for  cash  (see  Tables  6  and  7). 

As  announced  February  17,   1954;    see  page  1,   footnote  6 
Less  than  $500,000. 


Footnotes  to  Table  4 


\J    For  further  detail,  see  "Budget  Reoeipts  and  Expenditures,"  Tabls  2. 

2/     For  further  detail,  see  "Trust  Account  and  Other  Transactions , "  Tables  3, 
4,  and  5.     Includes  net  change  In  balances   In  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

}J    Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  In  Treasury  reports 
(see  Table  7).     To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  end  they  apply  the 
net  Income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  in  Federal  securities.     On  that  basis,  not  ex- 


penditures for  operations  are  shown  In  this  table  In  terms  of  the 
combined  net  of  disinvestment  In  Federal  securities  and  sale  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
In  terms  of  the  combined  net  of  lnvestmsnt  In  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

4/    Mot  reported  prior  to  1954. 

^/     Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/    As  announced  February  17,  1951*;   see  page  1,  footnote  6. 

2/     See  Table  7,   footnote  2. 


Footnotes  to  Table  5 


1/  Federal  Intermediate  credit  bank  franchise  tax  and,  beginning  1953,         5_/ 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
through  19l»9,  proceeds  of  ship  sales  which  had  been  carried  in  trust       6/ 
accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property. 

\l     Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

4/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by       j/ 
trust  funds  and  Government-sponsored  enterprises.  * 


Consists  of  united  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia. 
Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund, 
and  transfers  from  Railroad  Unemployment  Insurance  Administration 
Fund  to  Unemployment  Trust  Fund. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bands  and  bills  less  Interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Public  debt  Interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  1954,  consists  only  of  public 
debt  interest  checks  and  coupons  outstsndlng;  net  Increase, or  de- 
crease (-).  Not  reported  as  a  separate  clearing  account  prior  to  1954; 
interest  reported  when  paid  by  Treasurer  prior  to  November  1949. 
Treated  as  noncash  expenditures  at  the  time  of  lssuancs  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  relemption;  net 
leouance,  or  redemption  (-). 

Issued  In  1936  In  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  1945. 
Issued  in  I9U7  In  payment  for  accumulated  leave.  Figure  for  1948 
excludes  $8  million  redeemed  for  insurance  premiums  prior  to  August  31, 
191*7,  which  was  included  in  trust  account  receipts  (see  Table  3, 


footnote  5);  after  that  date  they  were  redeemable  for  cash.  The  lasi 
of  these  bonds  matured  in  1951* 

6/  Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  In  the  form  of  noninterest-bearing, 
nomnegotlable  notes  payable  on  demand  (see  I9U7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1*8,  35O,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

2/  By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  In  expenditun 
(see  "Trust  Account  and  Other  Transactions,"  Table  1*). 

8/  Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  inorease,  or  decrease  (-).  For  publio 
debt  Interest  Included  prior  to  1951*,  see  footnote  2. 

9_/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

»   Less  than  $500,000. 


Footnotes  to  Table  7 


1/    As  announced  February  17,  1954;   see  page  1,  footnote  6. 

2/     In  this  table,   beginning  195"*,   in  accordance  with  treatment  In  Budget 
documents,   net  Investment  In  United  States  securities  by  Government- 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.     In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  included 
in  trust  and  deposit  fund  account  Investment. 

37  Accrue  discount  on  saving,  bonds  and  bills,  which  is  telutodln  the 
principal  of  the  public  debt,  less  Interest  paid  on  savings  bonds  and 
bills  redeemed. 


4/  Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 

2/  Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

6/  Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3. 

7/    Market  transactions  in  public  debt  securities  and  agency  obligations. 

•      Less  then  $500,000. 


% 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  million,  of  dollars) 


End  of 
fl.oal 
year  or 
■onth 


1948 

19*9 

1950 , 

1951 

1952 , 

1953 

195* 

1955 

195*-Deoember., 
1955^July 

August . . , , 
September, 

October... 
November . . 
December. . 
1956 -January. .. 
February.. 
March 

April 


Total  outstanding 


Total  1/ 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3*1 
27*,*l8 

278,78* 
277,626 
278,352 
277,52* 
279,866 
280,189 
280,822 

280,102 
280,167 
276, *0* 

275,8*5 


Pnbllo 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27*, 37* 

278,750 
277,58* 
278,309 
277,*76 
279,818 
280,136 
280,769 
280,0*9 
280,108 
276,3*5 
275,789 


Dally  Treasury  statement. 


Ouaran- 
teed 
•eouri- 
tlea  2/ 


73 
27 
20 
29 
*6 

52 

81 

** 

3* 

*2 
*3 
*8 

*e 
53 
53 

53 
58 
59 
56 


Interest -bearing  debt 


Total 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,76* 
27* ,995 
275,753 
27*, 925 

277,32* 
277,681 
277,851 
277,221 
277,351 
273,539 
273,133 


J_ 


Publlo 
debt 


Source: 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Secludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  FHA  debentures  beginning  March  1953. 


tf 


250,063 
250,762 
255,209 
252,852 
256,863 
263,9146 
268,910 
271,7*1 

275,731 

27*,955 
275,711 
27,*879 

277,277 
277,628 
277,799 
277,170 
277,295 
273, *8l 

273,078 


Guaran- 
teed 
securi- 
ties g/  2/ 


69 

2* 
17 
27 

** 

51 

80 

*3 

33 
*1 
*3 
*7 
*7 
52 
52 

51 
56 

57 
56 


Total 


2,23* 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 

2,63* 

3,020 
2,630 

2,599 
2,598 

2,5*2 

2,509 
2,970 
2,881 
2,816 

2,865 
2,712 


Matured  debt  and  debt  bearing  no  interest 


Publio  debt 


Total 


2,229 
2,009 
2,1*8 
2,370 

2,242 

2,125 
2,350 

2,633 

3,019 

2,629 
2,598 
2,597 

2,5*1 
2,508 
2,970 

2,879 
2,81* 
2,863 
2,711 


Matured 


280 
2*5 
265 
512 
*19 
298 
*37 
589 

1,003 
5*2 
513 
51* 
*68 
*35 
857 

735 
660 
725 
580 


Monetary 
Fund  4/ 


1,161 
1,063 
1,270 
1,283 
1,27* 
1,302 
1,*11 
1,567 

1,528 
1,633 
1,613 
1,613 
1,602 
1,602 
1,6*5 

1,675 
1,686 
1,672 
1,666 


Other 
57 


788 
701 
633 
575 
550 

525 
502 
*77 

*88 
*7* 
*73 
*71 
*70 
*71 
*67 
*69 
467 
466 

*65 


Guaranteed 
securi- 
ties ll 
(matured) 


Special  notes  of  the  Ualted  States  issued  to  the  International 
Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.     The  notes 
bear  no  interest,  are  nonnegotiable,  and  are  payable  on  demand.     Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  19*7-1949 
are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  ourrent  month  detail,  see  "Statutory  Debt  limitation,"  Table  2. 


Bad  of 
final 
year  or 
month 


19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

195*-Deo... 

1955 -July.. 
Aug... 

Sept.. 

Oct... 
Hot... 

Deo... 

1956 -Jan... 

Feb... 

Mar... 

Apr... 


Total 

Interest 

bearing 

publlo 

debt 


250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,7*1 

275,731 

27*,955 
275,711 
27*,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,  *8l 

273,078 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 

public 

li 


219,852 
217,986 
222,853 
218,198 
219.12* 

223,408 
226,681 
228,491 

233,165 

231,615 
231,*72 
230,988 

233,619 
233,615 
233,873 
233,584 
233,607 
229,746 

229,689 


Publlo  Issues 


Marketable 


Total 


160, 3*6 
155,1*7 
155,310 
137,917 
140,407 

1*7,335 
150,35* 
155,206 

157,832 

158,571 
158,860 
159,*75 

162,5** 
362,561 
163,251 
163,3*0 
163,350 
159,510 
159,559 


Bills 


13,757 
11,536 
13,533 
13,614 
17,219 

19,707 
19,515 
15,51* 

19,506 

19,933 
20,311 
20,810 

20,812 
20,812 
22,313 
22,315 
22,315 
20,813 

20,811 


Certif- 
icates 


22,588 
29,427 
18,418 
9,509 
28,423 

15,85* 
18,405 
13,836 

28,458 

16,037 
9,047 
9,047 

12,017 
12,017 
15,7*1 
15,7*1 
15,7*1 
20,759 

20,759 


Botes 


11,375 
3,596 
20,404 
35,806 
18,963 

30,425 
31,960 
*0,729 

28,033 
*0,7*6 
47,608 
*7,707 

*7,797 
*7,8l7 
*3,285 

*3,37* 
*3,388 
36,036 

36,093 


Treasury  bonds 


Bank 
eligi- 
ble 


62,826 
60.789 
53,159 
*2,772 
48,200 

63,980 
71,706 
81,057 

76,044 
81,826 

81,844 
81,861 

81,868 
81,865 
81,862 
81,860 
81,856 
81,852 

81,846 


Bank  re 

strloted 

XI 


Source:     Dally  Treasury  statement. 

i/    Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:     (1) 
concurrently  vlth  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  far  limited  lnvestoaent  of 
their  savings  deposits;   (2)  they  might  temporarily  acquire  such 


*9,636 
49,636 
*9,636 
36,061 
27,*60 

17,2*5 
8,672 


5,706 


Other 
bonds 
2/ 


8/ 

37 


164 
162 
160 
156 
142 

124 
96 
71 

85 

50 
50 
50 

50 
50 
50 
50 

50 
50 

50 


■oomarke table 


Total 


59,506 
62,839 
67,5** 
80,281 
78,717 

76,073 
76,326 
73,285 

75,333 

73,0*3 
72,612 
71,513 
71,076 
71,055 
70,622 

70,2*5 
70,257 
70,236 

70,129 


tr.  s. 

savings 

bonds 


53,27* 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

57,672 

58,*07 
58,*50 
58,290 

58,261 
58,279 
57,92* 
57,6*9 
57,684 
57,727 
57,729 


Treasury 

savings 

notes 


*,39* 
4,860 
8,472 
7,818 
6,612 

*,*53 
5,079 
1,913 

*,5*8 

1,655 
1,202 
399 
81 
65 
36 
28 
23 
U 


Armed 
foroee 
leave 
bonds 


563 

396 

297 

47 


Treasury 
bonds, 
invest- 
ment 
series 


959 

95* 

95* 

1*,526 

1*,0*6 

13,288 
12,775 
12,589 

12,681 

12,572 
12,550 
12,*51 

12,360 
12,3*0 
12,300 

12,210 
12,198 
12,161 
12,077 


Other 
37 


316 
369 
285 
319 
373 

4*7 
411 
417 

*33 

*10 
*10 
373 

37* 
371 
362 

357 
352 
336 
32* 


Special 
1 ssues 


30,211 
32,776 
32,356 
3*, 653 
37,739 

*0,538 
*2,229 
*3,250 

*2,566 

*3,3*0 
**,238 
*3,891 

*3,657 
**,013 
*3,926 

*3,585 
*3,688 

*3,736 

*3,389 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 

limited  amount  of  suoh  issues  for  trading  purposes. 

Consists  of  Panama  Canal  bonds,  and  alao  postal  savings  bonds  until 

the  last  of  these  bonds  matured  on  July  1,  1955. 

Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

tin  Billion*  of  dollars) 


Bid  of  flaoal 
year  or  month 


191*8 

l°49 

1950 

1951 

1952 

1953 

1954 

1955 

1954 -December. . 

1955-July 

August.... 
September. 

October... 

November., 
Deo ember.. 

1956  January... 
February. 
March.... 

April.... 


Total 


30,211 
32,776 
32,356 
34,653 
37,739 

40,538 

1*2,229 
^3,250 

1*2,566 

43,3**0 
44,238 
>*3,891 

>*3,657 
44,013 
1*3,926 

1*3,585 
1*3,688 
»3,736 
"*3,389 


Federal 
Depoalt 
Inettranoe 
Corpora- 
tion 


549 
666 
808 
868 
888 

81*6 
892 
835 

860 

833 
831 
832 

83!* 
828 
667 

735 

739 
71*0 

732 


Federal 

loan 
banks 


37 

117 

119 

77 

50 

50 
232 
200 

263 

1*5 
85 
67 

67 

67 

61* 

53 
50 
50 
52 


Federal 

Old-Age 

and 

Survivors 

Inauranoe 

Truat  Fond 


7,709 

9,003 

10,1*18 

12,096 

ll*,0l*7 

15,532 
17,054 
18,239 

17,577 
18,»66 
18,905 
18,635 

18,1*07 
18,586 
18,663 

18,1*35 
18,506 
18,682 

18,1*99 


Federal 
Sarlnga 
and  Loan 
Inauranoe 
Corpora- 
tion 


74 
95 
79 
86 
79 
61 
84 
94 

91 
84 

a 

86 
88 
91 
93 

97 

98 

100 

101 


Qoremment 
employees ' 

retire- 
ment 
fundi 


2,823 
3,270 
3,817 

i*,39l 
5,014 

5,602 
5,854 
6,168 

5,918 
6,145 
6,379 
6,393 

6,433 
6,452 
6,457 

6,455 
6,449 
6,464 

6,452 


Core 
Life 

Inauranoe 
Fund 


1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,234 
1,233 

1,216 
1,226 
1,221 
1,219 

1,215 
1,212 
1,207 
1,204 
1,200 
1,196 
1,190 


■atlonal 

Serrloe 
Life 

Inauranoe 
Fund 


6-ni 

7,288 
5,342 
5,436 
5,191 

5,249 
5,272 
5,346 

5,242 
5,340 
5,390 
5,381 

5,374 
5,368 
5,364 

5,360 
5,355 
5,343 

5,331* 


Foetal 
8evlnge 
arete* 
1/ 


1,912 

1,952 

1,802 

706 

552 

452 

213 

91 

164 

71 
46 

46 

72 
42 
26 

18 
6 
6 
6 


Railroad 
Retire - 

Aeccrmnt 


1,374 
1,720 
2,058 
2,414 
2,863 

3,128 
3,345 
3,486 

3,370 
3,W*1 
3,487 
3,1*85 
3,456 
3,"*91 
3,499 
3,462 
3,502 
3,509 
3,464 


'Jbemploy- 

aeat 

Truat 


7,500 
7,340 
6,616 
7,266 
7,745 

8,287 
8,024 

7,479 

7,775 
7,508 
7,726 
7,660 

7,618 
7,779 
7,789 

7,671 
7,678 
7,539 
7,454 


Other 

8/ 


11 
7 
6 

13 
9 

38 

24 
79 

91 
80 
85 
87 

9t 
98 
97 

97 
107 
108 
106 


Source:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds,  Farm  Tenant  Mortgage  Inauranoe  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate 

(Dollar  amounts  In  million*) 


on  Federal  Securities 


Total  interest-bearing  securities 

Computed  annual  Interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  oharge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Kul  of 

Total 

publlo 

debt 

Marketable  Issues 

■on- 
market- 
able 

issues 

y 

Qpeolal 
Issues 

Ouar- 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Publlo 
debt 

Publlo  debt 
and  guaran- 
teed securi- 
ties 1/ 

Publlo 
debt 

or  month 

Total 

2/ 

Bills 

3/ 

Certif- 
icates 

■otee 

Treasury 
beads 

seeurl- 
tles 

1/ 

250,132 
250,785 
255,226 
858,879 
856,907 

263,997 
268,990 
271,785 

275,764 

27"*,995 
275,753 
274,925 

277,324 
277,681 
277,851 
277,221 
277,351 
273,539 
873,133 

250,063 
250,762 
255,809 
858,858 
856,863 

263,946 
268,910 
271,741 

275,731 
27>*,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,481 

273,078 

5A57 
5,606 
5,613 
5,740 
5,982 

6,432 
6,300 
6,388 

6,316 
6,456 
6,573 
6,602 

6,698 
6,731 
6,91* 
6,912 
6,927 
6,926 

6,927 

5,455 
5,606 
5,613 
5,740 
5,981 

6,431 
6,298 
6,387 

6,315 

6,455 
6,572 
6,601 

6,697 
6,729 
6,913 
6,911 
6,925 
6,925 
6,925 

2.I8B 
2.236 
8.800 
8.870 
8.389 
8.438 
2.342 
8.351 

8.291 

2.348 
2.384 
2.402 

2.416 
2.425 
2.490 

2.495 
2.499 
2.533 
2.537 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 

2.291 
2.348 
2.384 

2.402 

2.416 

2.425 

2.490 

2.>*95 

2.499 

2.533 
2.537 

1.942 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 
2.079 

1.963 

2.080 
2.141 

2.172 

2.199 
2.213 
2.323 
2.330 
2.336 
2.390 
2.396 

1.014 
1.176 
I.187 
1.569 
1.711 

2.254 

.843 

1.539 

1.064 

1.5"*2 
I.665 
1.919 

2.120 
2.231 
2.427 
2.485 
2.528 
2.426 

2.473 

1.042 
1.225 
I.I63 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.270 
1.525 
1.525 

1.7C4 
I.705 
2.390 

2.390 
2.390 
2.527 
2.527 

1.204 
1.375 
1.344 
1.399 
I.56O 

1.751* 
I.838 
1.846 

1.795 
1.845 
1.867 
I.867 

1.866 
1.866 
1.937 
1.936 
1.936 
2.076 

2.075 

2.309 
2.313 
2.322 

2.387 
2.317 

2.342 
2.440 
2.480 

2.480 

2.485 
2.485 
2.485 

2.485 
2.485 
2.485 
2.485 
2.485 
2.485 

2.485 

2.623 
2.629 
2.569 

2.623 
8.659 
8.780 
8. 751 
8.789 

8.766 

8.792 

2.795 
2.802 

2.806 
2.808 
2.812 
2.815 
2.817 
2.819 

2.820 

2.568 
2.596 
2.589 
2.606 
2.675 

2.746 
2.671 
2.585 

2.664 

2.584 
2.584 
2.588 

2.590 
2.590 
2.598 

e.593 
2.595 
2.595 

2.597 

1.924 
2.210 

1950 

2.684 

2.656 

2.578 

2.575 

2.547 

I955 

2.590 

1954-Deo ember. 

August... 
September 

October. . 
Bcrvember. 
December. 
1956 -January.. 
February. 
March.... 

April.... 

2.613 

2.590 
2.587 
2.584 

2.584 
2.578 
2.561 

2.601 
2.599 
2.597 

2.606 

Source t  Dally  Treasury  statement. 

Hotel  The  oomputed  annual  Interest  oharge  repreaents  the  amount  of 

Interest  that  vould  be  paid  If  each  Interest-bearing  Issue  outstand-      Xl 

lag  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       £_/ 

year  at  the  applicable  «mv1yii  rate  of  Interest.  The  oharge  la  oom-        \J 

puted  for  each  issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  amount  outatandlng  on  that  date.  The  aggregate  oharge        \J 

Tar  all  Interest-bearing  iasues  constitutes  the  total  oomputed 

annual  Interest  oharge.  The  average  airmail  Interest  rate  la  oomputed 


by  dividing  the  oomputed  annual  Interest  oharge  for  the  total,  or 
for  any  group  of  issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  Includes  "Other  bonds" j  sse  Table  2. 

Included  In  debt  outatandlng  at  face  amount,  but  dlaoount  value  is 
used  In  oomputlng  annual  Interest  oharge  and  annual  Interest  rate. 
The  BjBpeJ  Interest  oharge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  oomputed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 


Jane  1956 


17 


DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(in  mllll nrw  of  dollars) 


Export - 

Federal 

Housing 

Becon- 

Sural 

Secre- 

Under 

Bid  of 

Commodity 

Import 

Rational 

and  Home 

International 

Public 

struotlon 

Electri- 

tary of 

Tennessee 

Veterans ' 

Defense 

fisoal 

Total 

Credit 

Bank  of 

Mortgage 

Finance 

Cooperation 

Housing 

Finance 

fication 

Agri- 

Valley 

direct 

Prod  notion 

Other 

2/ 

year  or 

Corpora- 

Washington 

Associa- 

Adminis- 

Administra- 

Adminis- 

Corpora- 
tion 6/ 

Adminis- 

culture 

Authority 

loan 

Act  of 

month 

tion 

2/ 

tion  3/ 

trator 

tion  j/ 

tration 

tration 

2/ 

program 

1950  8/ 

2,789 

Ma 

971 

— 

m 

m 

362 

1,85? 

718 

. 

54 

_ 

_ 

244 

6,851 

1,669 

91U 

- 

- 

782 

337 

1,015 

- 

52 

- 

- 

226 

8,1*3 

3,193 

964 

- 

1 

96U 

349 

1,456 

1,281 

65 

49 

- 

- 

100 

9,027 

2,555 

1,040 

1,549 

30 

1,097 

489 

274 

1,527 

58 

44 

107 

158 

100 

9,56k 

1,970 

1,088 

2,038 

& 

1,150 

655 

197 

1,731 

78 

39 

178 

395 

- 

12,125 

3,612 

1,227 

2,446 

67 

1,189 

655 

159 

1,933 

117 

34 

270 

4i6 

- 

12,869 

4, 180 

1,347 

2,233 

102 

1,203 

215 

154 

2,091 

172 

29 

367 

773 

2 

16,175 

7,608 

1,310 

1,966 

130 

1,209 

61 

- 

2,2*7 

162 

14 

491 

1,002 

16 

1954 -Deo.... 

14,510 

5,532 

1,35"* 

2,W*9 

114 

1,208 

90 

- 

2,145 

U56 

14 

432 

991 

16 

1955-July... 

16,344 

7,64o 

1,285 

1,983 

13^ 

1,209 

64 

- 

2,267 

187 

14 

491 

1,052 

17 

Aug.... 

17,188 

8,478 

1,285 

1,979 

134 

1,210 

86 

- 

2,267 

187 

- 

491 

1,053 

Ifl 

Sept... 

17,449 

8,730 

1,272 

1,967 

m 

1,210 

61 

- 

2,267 

187 

- 

537 

1,056 

18 

Oot.... 

17,942 

9,085 

1,270 

1,987 

144 

1,210 

58 

- 

2,312 

212 

- 

537 

1,109 

19 

■or.... 

18,292 

9,389 

1,271 

1,997 

174 

1,210 

61 

- 

2,312 

212 

- 

537 

1,109 

19 

Dm.... 

18,645 

9,875 

1,268 

2,002 

154 

1,211 

50 

- 

2,276 

141 

- 

537 

1,112 

19 

1956 -Jan.... 

18,938 

10,076 

1,225 

2,028 

154 

1,212 

74 

- 

2,321 

176 

- 

537 

1,116 

20 

nib.... 

18,921 

10,130 

1,229 

1,939 

155 

1,212 

53 

- 

2,321 

211 

- 

537 

1,116 

20 

Mar.... 

19,239 

10,383 

1,223 

1,935 

165 

1,212 

68 

- 

2,321 

208 

- 

584 

1,119 

20 

Apr.... 

19,627 

10,709 

1,221* 

1,938 

165 

1,213 

53 

2,381 

221 

584 

1,118 

21 

Source:  Dally  Treasury  statement. 

V  ^ne  securities  shown  in  this  table  vara  issued  to  the  Treasury  to 
finance  Gcneiuuant  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  publio  debt  operations. 
To  arold  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shewn  in  preceding  tables. 

2/  Secludes  securities  Issued  under  Defense  Production  Act. 

3/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Homing  and  Home  Finance  Administrator,  Issued  to  borrow  for  the 
Association.  BagiTwiing  August  1954,  oonslsts  of  liabilities  taken 
orer  by  the  Association  from  the  Administrator  in  accordance  vith 
Public  Lav  560,  approved  August  2,  1954,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
I954,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation vas  financed  from  funds  of  the  Reconstruct ion  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrov  far  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
gjfBggam  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1954;  and  housing 
loans  for  educational  Institutions  beginning  July  1951.  Botes  issued 
to  borrow  for  the  Federal  Rational  Mortgage  Association  are  shown  under 
the  Association. 

2/  Established  In  the  Department  of  State  by  Kreoutive  Order  Ho.  10610, 

dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30,  1955, 
as  successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 
periods  are  for  predecessor  agencies. 

6/  secludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 


i 


2/ 


12/ 


through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  Ho.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows;  $42  million  to  Krport-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  I952  through  July  1953)  for  defense  materials 
procurement;  Reconstruction  Finance  Corporation,  January  1951  through 
September  1953  (after  which  its  activities  under  this  act  were  trans- 
ferred to  the  Secretary  of  the  Treasury),  and  the  Seoretary  of  the 
Treasury  beginning  October  1953;  the  Seoretary  of  the  Interior 
(Defense  Minerals  Exploration  Administration)  beginning  June  1951;  the 
Export-Import  Bank  of  Washington  beginning  April  1952;  and  the 
Secretary  of  Agriculture  beginning  June  1954. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
1948-49,  Seoretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
I949 -5I,  Seoretary  of  the  Treasury  beginning  1953  (see  footnote  6),  and 
Small  Business  Administration  beginning  September  1954;  and  revenue 
bonds  Issued  by  Saint  Lawrence  Seaway  Development  Corporation,  begin- 
ning November  1954. 

Notes  outstanding  in  the  amount  of  $9,365  million,  Including  Interest, 
were  oanceled  on  June  30,  1948  (62  Stat.  II87). 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollar*) 


Asset* 

Liabilities 

End  of  fiscal 

Total 

Bullion,  ooln,  and  currency 

Oepoilta  In  Federal  Beierve  Bonk* 

Deposits   In 
apeolal 

depositaries 

Other 

deposits 

and 

collections 

Balance  In 

year  or  Bonth 

Gold 

Other 

Available 
fundi 

In  process 
of  collection 

Treasurer  of 
U.   8. 

191*8 

5,370 
3,862 
5,927 
7,871 
7,"*8l 

5,096 
7,2"*3 
6,362 

5,31* 

6,957 
5,888 
5,533 

5,^55 
5,280 
1*,697 
3A38 
1*,950 
7,231 
5,876 

1,073 
1,022 
1,052 
1,01*6 
1,009 

981* 
1*97 
1*93 

1*89 

1*97 
1*98 
1*99 
1*88 
1*96 
1*91 
1*92 
1*91* 
U90 
502 

191 

219 
191 
176 
191* 

161 
191 
187 

166 

171 
163 
1W 

ll*9 
H*5 
11*1 

171* 
168 
159 
D*7 

1,928 
1*38 
950 
338 
333 

132 
875 
380 

563 
621* 
393 
55>* 
l*8U 
1*77 
397 
1*28 
551* 
53U 
578 

123 

103 
1U3 
250 
355 

210 
27U 
3U3 

111 

179 
1A3 
191 

177 
H*l 
159 
331 
283 
191 
352 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
>*,836 
M65 

3,1*61 

1*,972 
1*,188 
3,638 

3,672 
3,538 
3,036 

1,1*71* 
2,91"* 
5,3^5 
3,781 

283 
309 
323 
380 

1*81* 

538 
570 
593 

551* 

5H* 
501 
506 

1*85 
1*83 
1*72 

51*0 
538 
512 
515 

*38 
392 

1*10 
511* 
512 

1*26 

1*76 

U*6  2/ 

161* 

11*6 
135 
157 
11*2 
161 
153 
187 
19U 
159 
lfil* 

>*,932 
3>70 

191*9 

1950 

1951 

5,517 

1952 

7,357 
6,969 

6,216 

5,180 
6,8li 
5,753 
5,376 

5,311* 
5,119 
l*,5l*5 
3,252 

1*,756 

1953 

7,072 

5,712 

Source:  Dally  Treaeury  statement 

1/  On  account  of  withheld  taxes  and  sales  of  Government  seouritles. 
2/  Beginning  December  1951*,  Post  Of  floe  Department  and  Postmasters'  dls 
burelng  accounts  are  no  longer  treated  as  liability  accounts  of. the 


Treasurer  of  the  U.  S.,  but  axe  classified  and  treated  In  the  seme 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change  In 
method  of  reporting  Poet  Office  Department  transact  lone. 


June  1956 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     ( 31  U.3.C.  except   that   this  amount   was   Increased  by  $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  28,    1954,    and  ending  on  June   30,    1956 

under   authority   of   that    aot,    and   the   face   amount  of  by    acts    approved  August    2g,    1954,    and   June   30,    1955. 

obligations   guaranteed  as   to  principal   and  Interest     by  Obligations    Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner 

the  Secretary  of   the  Treasury),    shall  not   exoeed  In  the  are  Included  In  the   statutory  debt  limitation  at  ourrent 

aggregate    $275   billion  outstanding   at    any  one   time,  redemption   values. 

Table   1.-  Status  under  Limitation,   April  30,    1956 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  1$U6   (31  U.S.C.  757  o),  as  inoreased  temporarily  by  the  acts  of  August  28,  1954,  and  June  30,  1955 281  000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Aot,  as  amended ,  275  322 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 56 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 275  378 

Balance  Issuable  under  limitation /-„ 

Source:  Bureau  of  the  Public  Debt.  ~~ 


mBSk 


■ 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1956 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bands 


Total  marketable. 


Nonmarke table : 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,   investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  interest: 

Uiited  States  savings  stamps 

Excess  profits  tax  refrnd  bonds 

Special  notes  of  the  United  States: 

International  Monetary  ?und  Series 

ttolted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Deserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 

Guaranteed  securities:     1/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:     Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 
limitation 


20,811 
20,759 
36,093 
8l,8U6 


159,509 


57,729 

32U 

12,077 


70,129 


•3,389 


273,028 


576 


51 

1 

1,666 


1,718 


275,322 


56 

1 


275,378 


Hot  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

216 

6 


kl2 


1*67 


U67 


1/    Excludes  guaranteed  securities  held  by  the  Treasury. 


Total 
outstanding 


20,811 
20,759 
36,093 
8l,8lt6 
50 


159,559 


57,729 

32U 

12,077 


70,129 


"0,389 


273,078 


580 


51 

1 

1,666 

191 

216 

6 


2,131 


275,789 


56 

1 


56 


275.8U5 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  April  30,  1956 

(In  millions  of  dollars) 


Year 
and 

month 


1956 
May... 


July.. 
Aug... 
Sept.. 

Oct... 
Dec . . . 


1957 
Feb. 

Mar. 

Apr. 
May. 

Aug. 
Oct. 


1958 
Mar.. 

Apr.. 

June. 

Oct.. 
Dec.. 


Description  of  security  \j 


Bills 

Bills 

2%  Certificate  -         6/22/56-B 

(tax  anticipation  series) 

2-1/4%  Certificate  -  6/22/56-C 
(tax  anticipation  series) 

Bills 

2%  Note  -         8/15/56-B 

2-1/2%  Bond  2/  -      3/15/56-58 

2-3/4%  Bond  -       9/15/56-59 

2-1  A*  Bond  -       9/15/56-59 

1-1/2%  Note  -       10/1/56-BO 

2-5/8%  Certificate  -         I2/1/56-D 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-5/8%  Certificate 

2-3/8%  Bond 
2-7/8%  Note 

1-1/2%  Note 

1-5/8%  Note 

2%  Note 

1-1/2%  Note 

Total 


2/15/57-A 

3/15/57-59 
3/15/57-A 

tyl/57-EA 

5/15/57-B 

8/15/57-C 

10/1/57-H) 


2-1/2%  Bond 

1-1/2%  Note 

2-3/8%  Bond 
2-3/4%  Bond 
2-7/8%  Note 

1-1/2%  Rote 

2-1/2%  Bond 

Total 


3/15/56-58 

4/I/58-EA 

6/15/58 

6/15/58-63 

6/15/58-A 

lo/l/58-BO 

32/15/58 


8,007 

6,401 
1,1)86 

2,970 


6,1*03 
12,547 


550 
9,083 


1*7  ,448 


7,219 

2,997 

531 

U,155 

3,792 
824 


19,519 


383 

"♦,21*5 

4,392 

021 
2,368 
11,509 


Callable  Issues 
classified  by 
year  of! 


First 
call 


1,^9 

982 

3,821 


6,252 


927 


927 


919 


919 


Final 
matu- 
rity 


Year 

and 

month 


1959 

Feb.. 

Mar.. 

Apr.. 
June. 
Sept. 

Oct.. 
Dec 


Description  of  security  1/ 


I960 
Apr... 

Oct... 

Nov... 

Dec... 


1,449 


1,449 


1961 
Apr.. 

June. 

Sept. 

Not.. 


1-7/8%  Note 

2-3/8%  Bond 

1-1/2%  Note 

2-lA%  Bond 

2-3A%  Bond 
2-lA%  Bond 

1-1/2%  Note 

2-lA%  Bond 

Total 


1-1/2%  Note 
1-1/2%  Note 
2-1/8%  Bond 
2-3A%  Bond 
Total 


2/15/59-A 
3/15/57-59 

4/1/59-EA 

6/15/59-^2 

9/15/56-59 
9/15/56-59 

lO/l/59-BO 

12/15/59-62 


4/1/60-EA 

10/1/60-BO 

11/15/60 

12/15/60-65 


Amount  of  maturities 


Fixed 

matu- 
rity 
issues 


1-1/2%  Note     -               4/1/61-EA 
3%  Panama  Canal  bond  -     6/l/6l 
2-3A%  Bond     -                  9/15/61 
2-1/2%  Bond     -                   11/15/61 
Total 


5,102 


119 


99 


5,320 


198 

277 

3,806 


4,282 


5 

50 
2,239 
11,177 


13,471 


Callable  Issues 
classified  by 
year  of: 


First 
call 


5,275 


3,fc63 


8,738 


1,485 


1,485 


Final 
matu- 
rity 


927 


982 
3,821 


5,730 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1956  -  (Continued) 

(In  millions  of  dollars) 


Description  of 

security  J,/ 

Amount 

of  maturities 

Year 

month 

Description  of 

security  i/ 

Amount  of  maturities 

Tear 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
cell 

Final 
matu- 
rity 

1962 
June.. 

2-I/U56  Bond 
2-I/256  Bond       - 

2-1A56  Bond       - 

Total 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,115 

5,275 

3,«3 

8,738 

919 
919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/256  Bond       - 

2-I/256  Bond       - 
2-1/256  Bond       - 

2-I/256  Bond      - 
2-1/256  Bond      - 

2-1/256  Bond      - 
2-I/256  Bond      - 
2-1/256  Bond 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

2,825 

Dee... 

- 

- 

- 

2,115 

2,825 
2,825 

3,752 
3,828 

2-3A56  Bond 
2-1/256  Bond 
2-l/2?6  Bond       - 
Total 

6/15/58-63 

8/15/63 

12/15/63-68 

6,755 

3,752 
3,828 

1963 
June. . 

Aug... 

Dec. . . 

- 

- 

7,580 

6,755 

4,715 

L964 
June. . 

2-1/256  Bond       - 
2-1/2)6  Bond 
Total 

6/15/64-69 
12/15/64-69 

2,959 

Dec. .. 

- 

. 

- 

7,580 
4,715 

- 

2-1/256  Bond       - 
2-3A56  Bond 
Total 

3/15/65-70 
12/15/60-65 

L965 
Mar... 

- 

1,485 
1,485 

1,876 
2,716 
3,799 

- 

- 

8,391 

3-1A56  Bond      - 
3-1A56  Bond      - 

356          Band 

6/15/78-83 
6/15/78-83 

2/15/95 

- 

4,715 
2,959 

1,876" 
2,716 
3,799 
8,391 

1,606 

2-l/25t  Bond      - 

2-1/256  Bond      - 
2-1/216  Bond       - 

2-1/256  Bond      - 

2-1/256  Bond      - 

Total 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

L966 

Mar... 

1967 

- 

2,115 

1,606 

Sept.. 
Dec. .. 

2,745 

- 

2,115 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

'J    It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership." 
2/  Hot  called  for  redemption  on  March  15,  I956.  Callable  on  four  months' 
notice  on  September  15,  1956,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


la sue  date 


Description  of  new  issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  noncompet- 
itive basis  1/ 


In 
exchange 


Amount 
maturing  on 
Issue  date 
of  nev 
offering 


Regular  Series: 

1555-Deo.   1 

Dec.   8 

Doc.  15 

Dec.  22 

Dec.  29 

1956-jan.   5 

Jan.  12 , 

Jan.  19 , 

Jan.  26 , 

Feb.   2 

Feb.   9 

Feb.  l£ 

Feb.  23 

Mar.   1 

Mar.   8 

Mar.  15 

Mar.  22 

Mar.  29 

Apr.   5 

Apr.  12 , 

Apr.  19 , 

Apr.  26 , 

May   3  

May   10  

Kay  17  

May   21*  p 

May  31  p 

Tax  Anticipation  Series: 
1955-Dec.  15 


1956- Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 

Apr.  5. 

Apr.  12. 

Apr.  19. 

Apr.  26. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


3. 

10. 
17. 
21*. 

31. 

7. 


May 
May 
May 
May 
May 
June 

June  ll*. 
June  21. 
June  28. 
July  5. 
July  12. 
July  19. 
July    26. 


2. 

9. 
16. 
23. 
30. 


Mar.    23. 


91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 
91 

99 


2,213.7 
2,155.0 
2,510.0 
2,307.5 
2,1*06.7 

2,1*59.9 
2,1*92.8 
2,686.1 
2,596.0 

2,31*7.2 
2,1*13.3 
2,389.1 
2,1*50.1 

2,592.7 
2,156.0 
2,l*2l*.l* 
2,762.7 
2,566.0 

2,178.1* 
2,1*71.5 

2,339.0 

2,527.0 

2,1*78.3 
2,W*.8 
2,558.0 
2,331.9 
2, 601*  .9 

1*, 130.2 


1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
1,601*  .1* 
1,600.1 
1,600.2 
1,600.6 
1,600.1* 
1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,599.6 
1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,501.1* 


1,387.2 
1,377.1 
1,363.3 
1,351.8 
1,1*07.2 
1,388.0 
1,329.7 
1,315.6 
1,31*5.3 
1,37U.U 
1,370.5 
1,393.1 
1,359.9 
1,386.0 
1,380.8 
1,352.9 
1,3H*. 7 
1,358.1 

1,359.3 
1,323.3 
1,317.5 
1,333.1* 

l,35l*.7 
1,365.1* 
1,369.7 
1,375.9 
1,388.2 

1.11*8.3 


21U.1 
223.1 
237.7 
21*9.1 
195.8 

21U.0 
270.8 
286.0 
255.1* 
226.1 
230.3 
206.9 
21*1.1* 

218.5 
219.3 
21*7.3 
286.0 
2U2.3 
21*0.1 
277.9 
282.5 
268.2 

21*1*. 9 
235.2 
231.0 
22l*.l 
211.8 

353.1 


99.1* 
52.0 
39.7 
27.5 
217.3 

26.9 
28.5 
32.1 
36.9 

139.9 
65.0 
28.6 
97.6 

10U.3 
31.1 
i*i*.l* 
82.1* 

128.1* 

30.3 
36.2 
36.9 
32.2 

80.I 
2U.1 
30.3 
81.7 
118.3 


1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 

1,602.2 
1,599.7 
1,600.2 
1,600.1 
1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 
1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
1,601*  .1* 


20,812.9 
20,811.0 
20,809.8 
20,809.7 
20.811.9 

20,813.8 
20,813.6 
20,81^.3 
20,813.1* 

20,811.7 
20,8:2.8 
20,812.6 
20,813.9 
20,817.1 
20,817.0 
20,81/5.1 
20,815.8 
20,813.2 

20,811.1* 
20,812.1 
20,810.5 

20,811.2 

20,810.3 
20,810.1 
20,810.8 
20,810.5 
20,806.1 


On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular  Series: 

99.381 
99.375 
99.31*5 
99.338 
99.321 
99.371 
99.31* 
99.370 
99.1*33 

99.393 
•99.U26 
99.396 
99.386 

99.391 
99.1*51 
99.1*00 
99.388 
99.1*51 
99.39"* 
99.369 
99.300 
99.295 
99.307 
99.362 
99.315 
99.317 
99.350 

99.322 

(Percent) 

2.1*50 
2.1*71 
2.591 
2.618 
2.687 
2.1*89 
2.596 
2.1*93 
2.21*1* 

2.1*02 
2.271 
2.388 
2.1*30 
2,1*09 
2.173 
2.371* 
2.1*22 
2.173 
2.397 
2.1*97 
2.769 
2.788 

2.71*1 
2.521* 
2.708 
2.702 
2.573 

2.1*65 

99.1*00     3/ 
99.393     y 
99.393 
99.350 
99.355 

99.393     2/ 
99.393 
99.376 
99.1*1*0 
99.1*06    6/ 
99.1*29 
99. "A3 
99.1*03    1/ 

99.393    8/ 
99.1*61*    2/ 
99.1*10  12/ 
99.1*15 
99.1*57 
99.1*01  H/ 
99. 1*32       , 
99.320  Jg/ 
99.300  137 
99.317  it/ 
99.366 
99.330  22/ 
99.323 
99.352 

99.360  l£/ 

(Percent) 

2.371* 
2.1*01 
2.1*01 
2.571 
2.552 
2.1*01 
2.1*01 
2.1*69 
2.215 

2.350 
2.259 
2.201* 
2.362 
2.1*01 
2.120 
2.331* 
2.311* 
2.11*8 

2.370 
2.21*7 
2.690 
2.769 
2.702 
2.508 
2.651 
2.678 
2.561* 

2.327 

99.368 
99.358 
99.31*2 
99.330 
99.317 
99.366 
99.337 
99.368 
99.1*29 

99.387 
99.1*21* 
99.392 
99.381* 

99.390 
99.1*26 
99.39U 
99.386 
99.1*1*8 

99.388 
99.363 
99.290 
99.293 

99.305 
99.360 
99.312 
99.3H* 
99.31*8 

99.313 

(Percent) 

2.500 
2.51*0 
2.603 
2.651 
2.702 
2.508 
2.623 
2.500 
2.259 
2.1*25 
2.279 
2.1*05 
2.U37 
2.1*13 
2.271 
2.397 
2.1*29 

2.18U 

2.1*21 
2.520 
2.809 
2.797 

2.7"*9 
2.532 
2.722 
2.711* 
2.579 

2.1*98 

Jan.     19 

Feb.       9 

Mar.       1 

Mar.       8 

Mar.     15 

Mar.     22 

Mar.     29 

May       21*  p 

Tax  Anticipation  Series: 

I 


Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 

at  average  price  orf  accepted  competitive  bids. 

Bank  discount  basis. 

Except  $1,100,000  at  99.1*50. 

Except  $300,000  at  99.61*6. 

Except  $1,000,000  at  99.1*30. 
Zj    Except  $100,000  at  99.1*61. 
7/     Except  $100,000  at  99.925. 
5/     Except  $650,000  at  99.1*30,  $800,000  at    99 .1*29 ,$200,000  at  99.1*Ol»,   and 

$715,000  at  99.UOO. 
2/     Except  $300,000  at  99.1*87,  $200,000  at  99.1*71*,  and  $1*00,000  at  99.1*69. 
10/  Except  $1,000,000  at  99.!*69,  $1*75,000  at  99.1*51,  $1,1*00,000  at  99.!*50, 


11/ 
ig/ 

I 

157 

16/ 


$200,000  at  99.'*J*8,  $1*00,000  at  99.1*1*5,  and  $200,000  at  99.1*31. 

Except  $200,000  at  99.1*69.  $300,000  at  99.<*57,  $500,000  at  99.U56, 

$702,000  at  99.1*51,  ani  $400,000  at  99.1*1*8. 

Exoept  $300,000  at  99.1*05,  $100,000  at  99.380,  $350,000  at  99.375, 

$300,000  at  99.370,  $300,000  at  99.369,  and  $50,000  at  99.368. 

Exoept  $1*00,000  at  99.1*00  and  $32,000  at  99.31*2. 

Except  $700,000  at  99.325. 

Except  $500,000  at  99.375,  $200,000  at  99.368,  $800,000  at  99.366, 

$175,000  at  99.365,  $560,000  at  99.362,  -and  $50,000  at  99.360. 

Except  $100,000  at  99.510,  $100,000  at  99.U60,  $136,000  at  99.1*1*6, 

and  $150,000  at  99.1*00. 

Preliminary. 


1956 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


6/16/52 

8A/52 

9/15/52 

y 

11/17/52 
2/2/53 

y 

4/13/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 


2/1/54 

4/ 

5AM 
5/5/54 


8/3/54 


5/3/55 
7/8/55 


3/5/56 


y 


Date 
of 

Issue 


r   7^ 

[  7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

'  2/15/53 
.  2/15/53 

4/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 

10/1/53 

11/9/53 

32/1/53 
2/15/53 

2/15/54 
2/15M 

VlM 
5/17/54 

I  5/17/54 
8/2/54 

f  8/15/54 
[  3/15/54 

10/1/54 
f  8/35/54 

J-s/osM 

[12/15/54 

f 2/15/55 

2/15/55 

I  2/15/55 

4/1/55 

4/1/55 
5/17/55 
7/18/55 

2/15/^5 
|    8/1/55 

1  5/17/55 
10/11/55 

10/1/55 

I  12/1/55 

1  12/1/55 
4/1/56 


Description  of  security 


Period  to  - 


Maturity 


1-7/8$  Certificate  - 
2-3/8$  Bond 

2$  Certificate  - 

2-1/8$  Note 
1-1/2$  Note 
2$  Certificate  - 


2-1  A? 
2-1/2$ 

1-1/2$ 

3-lA$ 

2-5/8$ 

2-1/2$ 


Certificate 
Bond 


Note 

Bond 

Certificate  - 

Certificate  - 
(tax  ant.  10/) 

2-5/8$  Certificate  - 


2-5/8$ 
2-7/8$ 

1-1/2$ 

2-3A2 

1-7/8$ 
2-1/2$ 

1-5/8$ 
2-1/2$ 

1-1/2$ 

1-7/8$ 


Certificate 
Note 

Note 

Bond 

Note 
Bond 

Certificate 
Band 

Note 

Note 


1-1/8$  Certificate  - 

1$  Certificate  - 

(tax  ant.  l£/) 

1-1/8$ 
2-1/8$ 

1-5/8$ 

1-1/2$ 

1-1/8$ 
1-1A$ 

2-1/2$ 

1-5/8$ 

2$ 
3$ 

1-3/8$ 

1-1/2$ 

2$ 

1-7/8$ 

3$ 
2$ 

2$ 
2-lA$ 

1-1/2$ 
2-5/8$ 
2-7/8$ 

2-5/8$ 
2-7/8$ 

1-1/2$ 


Certificate  - 
Bond 

Note 

Note 

Certificate  - 
Certificate  - 
Bond 

Note 
Note 
Bond 

Certificate  - 
(tax  ant.  26/) 

Note 

Note 

Certificate  - 
(tax  ant.  22/) 
Bond 

Certificate  - 
(tax  ant.  32/) 
Note 

Certificate  - 
(tax  ant.  32/) 


Certificate 
Note 

Certificate 

Note 

Note 


6/1/53 -B 
6/15/58 

S/15/53-C  37 
12/1/53-A 
10/1/57-EO 
8/15/53-C  37 

2/15/54-A 
12/15/58  6/ 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 

IO/1/58-BO 

9/15/61 

12/15/54-B 
12/15/58  6/ 

2/15/55-A 
11/15/61 

4/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  20/ 
II/15/6O 

5/15/57-B 
lO/l/59-HO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2A5/95  24/ 
6/22 /55-F 

4/1/60-EA 
8/15/56-B  22/ 
3/22  /56-A 

2/15/95  24/ 
6/22/56-B 

8/15/56-B  27/ 

6/22/56-c 

10/1/60-EO 
12/1/56-D     , 

6/15/58-A  35/ 

2/15/57W 
6/15/58-A  25/ 

4/1/61-KA 


Bureau  of  the  Public  Debt. 


5  yr 
1  yr 
1  yr 
5  yr 
1  yr 

1  yr 
5  yr 

5  yr 

30  yr 

1  yr 


1  yr 

1  yr 

3  yr 

5  yr 

7  yr 
1  yr 
5  yr 

1  yr 
7  yr 
5  yr 

4  yr 

1  yr 


1  yr 
6  yr 

2  yr 

5  yr 

1  yr 
1  yr 
8  yr 

1  yr 

2  yr 

40  yr 


5  yr 
1  yr 


40  yr 
lyr 

5  yr 

1  yr 

2  yr 


11  m 
lli  n 

2  m 


10  m 
It  m 


2  yr 
5  yr 


10  m 

k    m 
10  m 


9  m 
9  m 

7im 

3  m 
7^m 


1  m 
6  m 

2|  m 


3  m 
8  a 

10*/  m 

3  m 


6  m 


First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  Issued 


Tor 

cash  l/ 


In  exchange 
for  other 
securities 


25  yr  lj  m 


(In  millions  of  dollars) 


11,693 


5,250 
8,687 


12,543 


9,750 


9,250 


8,190 


7,938 

3,9&9 
10,620 

1,720  24/ 


8,778 


4,963 

2,008  3/ 
10,542 
824  5/ 

873  3V 

8,114 
620  6/ 

383 

418  8/ 

4.858 


2,788 

4,724 

2,997 

121 


8,175 
1,748  6/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  20/ 
3,806 


99 
4,919  20/ 
5,359 

6,755 

8,472 
3,792 
1,924  24/ 


198 
3,174  22/ 


1,486 
6,841  22/ 

278 

9,083        . 
2,283  25/ 

7,219  P     I   . 
2,109  p  25/ 

19         I 


lj  ,21*5 


1,188 
5,902 


2,239 


2,205 


3,734 


4,155 


3,210 

2,532 

2,202 


a21  24/ 


2,970 


4,963 

2,008  37 

10,542 

324  5/ 

873  3/ 

8,U4 
620  6/ 

383 

418  8/ 

4.858 


2,788 

4,724 

2,997 

121 


8,175 

1,748  6/ 

7,007 
11,177 

119 


2,897 
3,886 


3,558  20/ 
3,806 


99 

4,919  20/ 

5,359 

6,755 

8,472 
3,792 
1,924  24/ 


198 
3,174  22/ 


1,486 
6,841  §2/ 

278 

9,083        , 
2,283   35/ 

7,219  P      , 
2,109  p35/ 
19 


Allotment 
ratio 


Footnotes  on  following  page. 


100 
%J 

100 
100 
100 
100 

100  2/ 

100 

2/ 
100 

w 

100 

j   100  12/ 

100 

12/ 

100  14/ 


100  !£/ 

100 
16/ 

]   100  12/ 
12/ 

j    100  2i/ 

"22/ 
100 

100  23/ 


100  257 
12/ 

100 

28/ 

30/ 
31/ 

100  33/ 

2Ji/ 

100 
100  36/ 

100  32/ 
100 


2^ 
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.DEBT  OPERATIONS 


Footnotes  to  Table  3 


1/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

United  States  Government  Investment  accounts. 
2/     Nonbank  subscriptions  were  allotted  In  full.     Commercial  banks' 
subscriptions  for  amounts  up  to  and  Including  $100,000  for  their 
ovn  account  also  were  allotted  in  full.     Commercial  banks'   sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 
\l    The  2$  certificates  dated  August  15,   1952,  were  reopened     with 
all  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  certificates  which  matured 
December  1,   1952,     Total  exchanges  in  the  two  offerings  amounted 
to  $2,882  million. 
4/     Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$ 
Treasury  Bonds,   Inves-fcment  Series  B-1975-80,  dated  April  1,   1951. 
For  further  Information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.     Amounts  shown  are  as  of 
May  31,   1956. 
2/     Amount  shown  Includes  exchanges  by  Federal  Reserve  System  Open 

Market  Account  amounting  to  $714  Billion. 
6/    The  2-1/2$  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  In  all  respects,  as  an  exchange 
offering  for  the  2 -l/8$  notes  which  matured  December  1,  1953. 
Total  exchanges  In  the  two  offerings  amounted  to  $2,360  million. 
2/    Holders  of  the  1-7/8$  certificates  which  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
8/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953 . 
2/     Total  allotments  on  oash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
whioh  subscribed  to  a  total  amount  of  $118  million. 

10/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1951*. 

11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  2$  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.     Subscriptions  from  mutual  savings  banks,  Insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   lnoluding  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

14/    Holders  of  the  2-1/8$  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve- and- one - 
hall-month  notes  or  the  five-year,  ten-month  bonds. 

15/    Holders  of  the  2-l/4$  certificates  whioh  matured  February  15,  1954, 
and  the  1-3/8$  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the_  securities  on  February  15,  1951*,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.     In  ad- 
dition, holders  of  the  2$  bonds  maturing  June  15,  1954,  and  two 
issues  of  2-l/4$  bonds  called  for  redemption  on  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1951*, 
for  the  2-1/2$  bonds. 

J.6/    Subscriptions  far  amounts  up  to  and  Including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  In  no 
case  less  than  $10,000. 

17/    Holders  of  the  2-5/8$  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

18/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1955. 

19/     Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $50,000  were  allotted 
40  percent  but  in  no  case  less  than  $50,000. 

20/    The  1-1/8$  certificates  dated  August  15,  1954,  were  reopened  with 
all  the  certificates  of  the  series  Identical  In  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  notes  which  matured  December  15, 
1954,  the  2$  bonds  which  matured  December  15,  1954,  and  the  2$  bonds 


which  were  called  for  redemption  on  December  15,   1954.     Total  ex- 
changee In  the  two  offerings  amounted  to  $8,477  million. 

gl/    Holders  of  the  2-5/8$  certificates,  maturing  August  15,  1954,  end 

the  2-5/8$  certificates,  maturing  September  15,   1954,  were  offered  a 
oholce  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six-year,   three-month  bonds. 

22/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  lees  than  $50,000. 

23/    Holders  of  the  1-7/8$  notes  maturing  December  15,   1954,   the  2$  bonds 
maturing  December  15,   1954,   and  the  2$  bonds  called  for  redemption 
on  December  15,   1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,   the  1-1/4$  certificates     or 
the  2-1/2$  bonds. 

g4/    The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  July  11,  1955.     The  total  amount  issued  in  the  two 
operations  was  $2,745  million. 

25/    Holders  of  the  1-5/8$  certificates  maturing  February  15,  1955,  and 
the  1-1/2$  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,   for  either  the  one- 
year,  one-month  notes  or  the  two-year,  six-month  notes.     At  the 
same  time  holders  of  the  2-7/8$  bonds  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,  one- 
month  notes  or  the  forty-year  bonds. 

26/    Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

27/    The  2$  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  Identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,  1955.     Total  exchanges  In  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
oase  less  than  $100,000. 

29/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  Karon  15,  1956. 

30/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  In  no  case 
less  than  $100,000. 

31/     Subscriptions  from  savings-type  Investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  publlo,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  acootnts.     Savings -type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  Ootober  3,  1955. 

32/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
aoorued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

33/    Holders  of  the  1-1/8$  certificates  whioh  matured  August  15,  1955,  "are 
offered  a  oholce  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and-one-half -month  certificates  or  the  one-year,  three- 
month  notes. 

34/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

32/   The  2-7/8$  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  Identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,  1956.     Total  ex- 
changee in  the  two  offerings  amounted  to  $4,392  million. 

36/   Holders  of  the  l-lA$  oertlfioates  and  1-3A$  notes,  both  maturing 
Deoember  15,  1955,  were  offered  a  oholce  of  exchanging  the  securities 
on  Deoember  1,  1955,  for  either  the  one-year  oertlfioates  or  the  two- 
and-one-half-year  notes. 

32/    Holders  of  the  1-5/8$  notes  maturing  March  15,  195°,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195°,  for  either  the 
eleven-and -half -month  oertlfioates  or  the  two-and -one-half -year  notes. 
Holders  of  the  1-1/2$  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates, 
p      Preliminary . 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  i/ 

(in  millions  of  dollars) 


Issue 

Allotments  by 

investor  classes 

Description 

of  security 

Amount  issued 

U.  S.  Gov- 
ernment 

inveatment 

accounts 

and 

Federal 

Re serve 

Banks 

Commer- 
clal 
banks 
2/ 

Indi- 
viduals 
37 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  57 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 

67 

2/15/53 

f  2-1/**  Cert. 
1  2-1/2*  Bond 

2/15M-A 
12/15/58 

- 

8,11* 
620 

3,698 
3 

2,279 

444 

187 
6 

150 

9 

55 
20 

1/ 

1/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 
6/1/53 

3-lA*  Bond 
2-5/8*  Cert. 

6/15/78-83 
6/I/5U-B 

J  1,188 

*l8 

4,858 

118 

1 

1,153 

131 

1 

2,015 

261 

287 

98 

98 

19 

113 

99 
13 
77 

2/ 
2/ 

V, 

1/ 
1/ 

75 
12 

366 

158 

* 

162 

248 

85 

874 

7/15/53 

2-1/2*  Cert. 

3/22M-C  8/ 

5,902 

- 

- 

It, 520 

56 

40 

100 

917 

* 

1 

68 

115 

81 

8/15/53 

2-5/8*  Cert. 

8/15M-D 

- 

2,788 

175 

1,329 

117 

82 

27 

*n 

48 

2 

156 

79 

362 

9/15/53 

f 2-5/8*  Cert. 
\  2-7/8*  Bote 

9/15M-E 
3/15/57-A 

- 

*,72* 
2,997 

863 

1,279 
2,276 

106 

*2 

131 
1*0 

96 
86 

654 
155 

50 
3 

6 

2 

279 
40 

219 
188 

1,041 
65 

11/9/53 

2-3A*  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

*9 

19 

16 

170 

64 

12/1/53 

f 1-7/8*  Bote 
X 2-1/2*  Bond 

12/15M-B 

12/15/58  2/ 

- 

8,175 
1,7*8 

6,997 
5 

360 
1,17* 

112 
*3 

12 

61 

2 
52 

339 
no 

1 
13 

1 
1 

100 
26 

42 
169 

209 
9* 

2/15/5* 

f 1-5/8*  Cert. 
12-1/2*  Bond 

2/15/55-A 
u/15/61 

. 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

46 
467 

7 

218 

756 
535 

6 
92 

• 
7 

269 
163 

123 
450 

218 
293 

5/17/5* 

f 1-7/8*  Note 
1 1-1/8*  Cert. 

2/15/59-A 

5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
*1 

68 

146 
7* 
28 

139 
23 

4 

216 
247 
558 

36 

20 
6 

• 
1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/5* 

1*          Cert. 

3/22/55-C  8/ 

3,73!* 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/5* 

f 1-1/8*  Cert. 
1.2-1/8*  Bond 

8/15/55-D 
11/15/60 

. 

3,558 
3,806 

995 

10 

8*7 
3,091 

115 
5* 

*7 
100 

30 
31 

751 
120 

*5 
IB 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8*  Bote 

5/15/57-B 

*,155 

- 

12 

2,718 

1*1 

98 

70 

*97 

69 

2 

87 

344 

117 

12/15/5* 

1-1/8*  Cert. 
1-1  A*  Cert. 
. 2-1/2*  Bond 

8/15/55-D  Jfi/ 
12  /15/55-E 
8/15/63 

- 

*,919 
5,359 
6,755 

*,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

*1 

226 

» 

14 

142 

30 
662 
152 

13 

5 

37 

• 
11 

6 
311 

156 

6 
120 
240 

3* 
284 
144 

2/15/55 

■ 

' 1-5/8*  Note 
2*          Note 
3*          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,*72 
3,792 
1,92* 

*,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 
70 

63 

323 
130 

15 

*3 
44 

1,065 

329 

84 

36 
3 

10 

« 
• 
1 

308 

128 

23 

256 
232 
35* 

220 

160 

17 

Vl/55 

1-3/8*  Cert. 

6/22/55-p  8/ 

3,210 

- 

- 

1,91* 

2* 

39 

4 

1,009 

1 

• 

55 

135 

29 

5/17/55 

2*          Note 

8/15/56-B 

[2,532 

3,17* 

1,686 

1,7*7 
6i4 

36 

53 

10 
19 

* 
6 

5*5 
355 

2 
22 

4 

• 

21 

203 

62 
82 

101 
13* 

7/18/55 

1-7/8*  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,0*7 

37 

17 

1 

988 

1 

1 

*5 

36 

28 

7/20/55 

3*          Bond 

2/15/95  ii/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

f2*          Cert. 
\2*          Note 

6/22/56-B  8/ 
8/15/56-B  22/ 

- 

1,U86 
6,81*1 

5,75* 

387 
*00 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

48 
185 

10/11/55 

2-1/U*  Cert. 

6/22/56-C  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

• 

1 

38 

65 

42 

12/1/55 

f 2-5/8*  Cert. 
X 2-7/8*  Note 

12/1/56-D 
6/I5/58-A 

- 

9,083 
2,283 

5,757 

1 

1,3*9 
1,099 

108 
52 

33 
62 

16 
37 

998 
*78 

4 
24 

2 

1 

3*2 

261 

2*0 
137 

234 
131 

3/5/56 

f 2-5/8*  Cert. 
X 2-7/8*  Note 

2/15/57-A 
6/15/58-A  J37 

- 

7,219  P 
2,109  p 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
3* 

852 
5*8 

26 
13 

1 

319 
195 

39 
191 

288 

140 

Excludes  1-1/2*  Treasury  notes  available  in  exchange  to  holders  of  non-       77 
marketable  2-3/4*  Treasury  Bonds,  Investment  Series  B-1975-80.  8/ 

Includes  trust  companies  and  stock  savings  banks.  2/ 

Includes  partner ships  and  personal  trust  accounts.  10/ 

Exclusive  of  banks  and  insurance  companies.  11/ 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  12/ 

governments  and  their  agencies.  13/ 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  and  in-       * 
vestments  of  foreign  balances  and  international  accounts  In  this  country.     p 
Also  Includes  corporation  and  private  pension  and  retirement  funds  prior 
to  July  15,  1953,  financing. 


Included  In  all  other. 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  issued  February  15,  1953. 
Additional  offering  of  certificates  issued  August  15,  1954. 
Additional  offering  of  bonds  Issued  February  15,  1955. 
Additional  offering  of  notes  issued  May  17,  1955. 
Additional  offering  of  notes  Issued  December  1,  1955. 
less  than  $500,000. 
Preliminary. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 
change 

of  ex- 

jffere 

Date  of 

refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

Description  0! 
security  offej 

Cash 

retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  g/ 

red 

(In  millions  of  dollars) 

7/1/52 
8/15/52 

I-7/856  Certificate  - 
'1-7/856  Certificate  - 
•  I-7/856  Certificate  - 

Total 

7/1/52 -B 

8/15/52 -C 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,416 
10,861 

- 

5,216 

583 

1,832 

2,416 

4,963 

434 

1,575 

2,008 

10,542 

253 
150 
258 

407 

I-7/856  Certificate  - 
256          Certificate  - 

2-I/856  Note 

6/1/53 -B 
8/15/53 -C  2/ 

- 

I-7/856  Certificate  - 

10/1/52 -E 

10/1/52 

- 

10,861 

319 

12/1/53 -A 

12/1/52 

I-7/856  Certificate  - 

12/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

256          Certificate  - 

8/15/53 -C  2/ 

2/15/53 

I-7/856  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

8,734 

134 

f  2-1/456  Certificate  - 
I  2-1/256  Bond 

2/15/54-A 
32/15/58  4/ 

6/1/53 
6/15/53 

'1-7/856  Certificate  - 
.  256           Bond 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/40 

8/15/52 

4,963 
725 

5,688 
2,882 

- 

4,963 
725 

4,410 
448 

553 

277 

2-5/856  Certificate  - 
2-5/856  Certificate  - 

6/1/54-B 

- 

5,688 

4,858 
2,788 

829 

256          Certificate  - 

8/15/53 -c 

8/15/53 

- 

2,882 

93 

8/15/54-D 

9/15/53 

256           Bond 

9/15/51-53 

9/15/43 

7,986 

- 

7,986 

7,721 

266 

f  2-5/856  Certificate  - 
1  2-7/856  Note 

9/15/54-E 
3/15/57-A 

12/1/53 

2-I/856  Note 

12/1/53 -A 

10/1/52 

10,542 

500  5_/ 

10,042 

9,923 

118 

f  1-7/8*  Note 
1  2-1/256  Bond 

12/15/54-B 
12/15/58  4/ 

'2-1/1*56  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

(  5,647 
I  2,360 

1      108 

f  1-5/856  Certificate  - 
{  2-1/256  Bond 

2/15/55-A 
ll/l5/6l 

2/15/51* 

I-3/856  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

I  1,360 
I  3,237 

]        78 

I-5/856  Certificate  - 
'   2-1/256  Bond 

2/15/55-A 
ll/l5/6l 

•  256           Bond 
2-I/456  Bond 
2-1/456  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

- 

5,825 

1,501 

681 

4,083 

1,128 

369 

18,184 

1,743  6/ 
373  %l 
3115/ 

2,612  6/ 

2-1/256  Bond 

f  7,007  of  I-5/856  Certif 
lll,177  of  2-1/256  Bond 

H/15/61 

- 

20,796 

Lcate 

2-I/256  Certificate  - 

3/22 /54-C 

3/22/54 

5,902  2/ 

. 

. 

5/17/54 

'256          Bond 
2-lA£  Bond 
2-lA?6  Bond 

6/15/52-54 
6/15/52-55 
6/I5/54-56 

6/26  A4 
2/25A2 

7/22  Ao 

1,743 
373 
311 

" 

1,743 
373 
311 

1,505 
322 
273 

238 
51 
38 

I-I/856  Certificate  - 

5/17/55-B 

2-5/856  Certificate  - 
Total 

6/1/54-B 

6/1/53 

4,858 

- 

4,858 

1   2,897 
6,783 

|       175 
502 

'  I-I/856  Certificate  - 
I-7/856  Note 

f  3,886  of  I-I/856  Certif 
I  2,897  of  I-7/856  Note 

5/17/55-B 
2/15/59-A 

7,285 

- 

7,285 

Lcate 

2-5/856  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

I   1,005 
1   1,728 

1    » 

/  I-I/856  Certificate  - 
1  2-I/856  Bond 

8/15/55-D 
ll/l5/60 

8/15/54 

.  2-5/8$  Certificate  - 

9/15/54-E 

9/15/53 

4,724 

- 

4,724 
7,512 

J  2,553 
[  2,078 

7,364 

)    » 

/  I-I/856  Certificate  - 
\  2-I/856  Bond 

f  3 ,558  of  I-I/856  Certif i 
1  3,806  of  2-I/856  Bond 

I-I/856  Certificate  - 
l-lA#  Certificate  - 
2-1/256  Bond 

8/15/55-D 
ll/l5/60 

7,512 

- 

148 

.cate  8/ 

'1-7/856  Note 

02/15/54-B 

12/1/53 

8,175 

- 

8,175 

4,498 

3,289 

346 

43 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/54 

256           Bond 

12/15/52-54 

12/1/44 

8,662 

- 

8,662 

407 
1,983 
6,028 

243 

'  I-I/856  Certificate  - 
l-l/h'f,  Certificate  - 
2-1/256  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

256          Bond 

12/15/51-55 

12/15A1 

510 

- 

510 

f         14 

88 

380 

29 

'  I-I/856  Certificate  - 
1-lA*  Certificate  - 
2-I/256  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

17,347 

- 

17,347 

17,033 

315 

4,919  of  I-I/856  Certif! 
5,359  of  1-1A56  Certifi 
6,755  of  2-1/256  Bond 

cate  8/ 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  iy 

Disposition  offers 

Results 

of  ex- 

Date  of 
refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

change  offers 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
In  for 
cash  2/ 

security  offered 

2/15/55 

I-5/856  Certificate  -    2/15/55-A 
1-1/256  Note                 -     3/15/55-A 
2-7/856  Bond                -  3/15/55-60 

2/15/54 
3/15/50 
3/15/35 

8/2/54 
5/17/54 

"*/l/55 
8/15/54 

12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/1B/55 

7,007 
5,365 
2,611 

(in  m 

illiona  of  d 
7,007 

5,365 

2,6ll 

14,983 

3,886 

8,477 

5,359 

6,854 

12,213 

8,472 
1,007 

9,479 

ollars ) 

I    5,735 
1    1,166 

f  2,414 
1  2,626 

J       323 
I  1,92"* 

14,188 

3,174 

1   1A86 
I  6,841 

{  4,158 
I       814 

1  4,925 
I  1,469 

11,366 

]   106 
)  326 
}  364 

795 

{    I-5/856  Note                 -     3/15/56-A 
{   256         Note               -    8/15/57-C 

J    I-5/856  Note               -    3/15/56-A 
1    256          Note                -     8/15/57-C 

/    I-5/856  Note                -    3/15/56-A 
t    3#          Bond                -        2/15/95 

14,983 

3,734 
3,886 
3,210 
8,477 

5,359 
6,854 

- 

[    8,472  of  I-5/856  Note 
]    3,792  of  256          Note 

156          Certificate  -    3/22/55-C 
I-I/856  Certificate  -     5/17/55-B 
I-3/856  Certificate  -    6/22/55-F 
I-I/856  Certificate  -     8/15/55-D 

1-1A56  Certificate  -  12/15/55-E 
.  1-3A*  Note                -  12/15/55-B 

I    1,924  of  356          Bond 

256          Note                 -     8/15/56-B  10/ 

[    256          Certificate  -    6/22/56-B  i^J 
\    256          Note                 -     8/15/56-B  ]£/ 

f    2-5/856  Certificate  -    I2/1/56-D 
1   2-7/856  Note                -    6/15/58-A 

f    2-5/856  Certificate  -     12/1/56-D        . 
I   2-7/856  Note                -    6/15/58-A  W 

3/22/55 

5/17/55 

6/22/55 

8/1/55 

12/1/55 

3,734  2/ 
3,210  ii/ 

732 

}  149 

)  387 

}  460 

847 

12,213 

- 

\    9,083  of  2-5/856  Certificate 
1    2,283  of  2-7/856  Note 

I-5/856  Note                 -     3/15/56-A 
.  1-1/22  Note                 -     4/1/56-EA 

3/5/56 

8,472 
1,007 

9,479 
2,202 

_ 

r  6,215  p 

I  2,109  p 

1,005  p 

9,328  p 

]  148  p 
2  P 

f    2-5/856  Certificate  -    2/15/57-A 
[   2-7/8J6  Note                -    6/15/58-A  ii/ 
2-5/856  Certificate  -    2/15/57-A 

- 

151  P 

|    7,219  P  of  2-5/856  Certificate 
1   2,109  p  of  2-7/856  Note 

I-7/856  Certificate  -    3/22/56-A 

3/22/56 

2,202  ^4/ 

HI 


Source:     Bureau  of  the  Public  Debt.  8/ 

1/    Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  BankB.  0/ 

2/    The  256  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3).  10/ 

4/    The  2-1/256  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3).  jW 

On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/856  Treasury  notes  maturing        22/ 

December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for 

November  1953,  page  A-l. 

It  had  been  announced  the  holders  of  these  bonds  would  be  given  an  ^3/ 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1954.     This  exchange  offering  was  included  In  the  re-  jU 

fundings  of  Hay  17,  1954.  *"*' 

Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due  p 

March  15,  1954,  and  $3,233  million  redeemed  for  cash. 


5/ 


6/ 


2/ 


The  I-I/856  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  1954,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due 

March  15,  1955,  and  $1,518  million  redeemed  for  cash. 

The  256  notes  maturing  August  15,  1956,  were  reopened  for  the 

August  1,  1955,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 

The  2-7/856  notes  maturing  June  15,  1958,  were  reopened  for  the 

March  5,  1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,675  million  redeemed  for  taxes  due  March  15, 

1956,  and  $527  million  redeemed  for  cash. 

Preliminary. 
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_ UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  191*5.  Series  A-D 
were  sold  between  Maroh  1935  and  the  end  of  April  l^l, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  in  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exohange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  ohanges  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  Page  A-l.  Serlee  F  and  0  began  to  mature  on 
May  1,  1953-  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  ••» 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Serlee  F  and  0  which  began  to  mature  in  January 
1951*  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Serlee  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series  G, 
H,  and  K  are  lnoluded  at  face  value  throughout.  Matured 
bond*  whloh  nave  been  redeemed  are  lnoluded  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  oeased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,   1056 

(Dollar  anoints  In  millions) 


Sales 

Accrued 
dlsoount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest- 
bearing  series  as 

Series 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  dlsoount 

3,9*9 
83,61*7 
31,611  2/ 

119,207 

1,051* 

10,098 

918 

5,003 
93,71*5 
32,529 

l*,95* 
53,016  2/ 
15,171 

1*0,729 
17,000 

1*9 
358 

56.55 

28.39 

Total  A-K 

12,071 

131,277 

73, l1*! 

57,729 

*08 

. 

Source: 


Dally  Treasury  statement)  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  *. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(in  lllions  of  dollars) 


Sales 

Accrued 
dlsoount 

Sales  plus 

aoeroed 

discount 

Redemptions  1/ 

Amount  outstanding 

Period 

Total 

Sales 
prloe  y  2/ 

Accrued 
dlsoount  2/ 

Interest - 
bearing  debt 

Matured  debt 

Tlsoal  years: 

1935-19l»8 

75,838 
7,1*1 
5,673 
5,1*3 
3,925 
"♦,562 
5,*9* 
6,1*73 

79,770 
5,833 
6,071* 
3,961 
I*,l6l 
l*,800 
6,173 
6,276 

!*<* 
1*87 
1*62 

*51 
U38 
*66 
6*5 
5** 
518 

1*53 

3,05"* 
927 
1,01*5 
1,11*9 
1,207 
1,229 
1,23* 
1,231 

3,505 
981 
1,10* 
1,181 
1,220 
1,237 
1,236 
1,216 

124 

86 
88 

85 

95 

127 

126 
89 
89 

87 

78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,70» 

83,27* 
6,815 
7,178 
5,1*2 
5,381 
6,037 
7,*09 
7,*91 

618 
57* 
551 
536 
533 
593 
771 
633 
606 

539 

25,559 
5,067 
5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,8*0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 

589 
5*3 

722 

57* 
526 
5*5 
1,126 
660 
60* 
571 

2*,8*6 
*,721 
*,9*5 
5,609 
*,6*0 
5,072 
5,875 
6,*83 

27,216 
*,708 
5,323 
5,150 
*,565 
5,552 
6,3*8 
6,*57 

532 
1*80 
659 

505 
1*65 
1*86 

1,051 
561 
531 

50* 

713 
3*6 
*77 
528 
1*69 
5*8 
639 
768 

862 
39* 
517 
501 
509 
597 
637 
8** 

57 
63 
63 

69 
60 
59 
75 
99 
73 
67 

53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

55,051 
56,707 
58,019 
57,587 
57,9*0 
57,710 
57,672 
57,98* 

58,*07 
58,*50 
58,290 
58,261 
58,279 
57,92* 
57,6*9 
57,68* 
57,727 
57,729 

59 

73 

19*9 

1950 

92 

1951 

212 

195a 

122 

I953 

91 

1954  6/ 

128 

1955  %] 

277 

Calendar  years: 

1935-191*8 

1*6 

1949 

203 

1950 

229 

1951 

152 

1952 

106 

1953 

225 

1951* 

686 

62* 

Months s 

265 

2*2 
232 

222 

62* 

5*3 

*82 
**1 

April 

1*08 

Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  *. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(in  anlllana  of  dollar*) 


Period 


Sals* 


Aoorosd 

dlaooont 


Sals*  nlna 

aoorusd 

dlaoomt 


Bsdsaptlona  1/ 


Total 


Sals* 
prloa  y  5V 


Sarlea  I  and  H  ooaMned 


Aoarnsd 
dlaoogat  3/ 


Aaonnt  outstanding 


Intsrsat -bearing 
debt 


Matured  dabt 


»eal  year*: 

19*1-19*8 

19*9 

1950 

1951... 

1952 

1953 

195*  |/ 

3955  5/ 

landar  rear*: 

1941-19*8 , 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

atfca: 

1955-JnU 

August.. .. 
September. 
October. . , 
Norembsr. . 
Deo  ember. . 
1956 -January.. . 
Tebruary. . 

March 

April 


50,*as 
*,278 
3,993 
3,272 
3,296 
*,06l 
*,653 
5,225 


32, *5* 
*,208 
3,668 
3,190 
3,575 
*,368 
4,889 
5,368 

*39 
*39 

*1* 

1*0* 
395 
1*25 

572 
*76 
1*65 


teal  yearat 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195*6/ 

1955  5/ 

Lenaar  year*! 
19*1-19*8.. 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

mm 
1955-Jttu 

August.,., 
September. 
October... 
Horember. . 
December.. 

1956 -January... 
february., 
March.... 
April.... 


21,*63 

2,863 

1,680 

1,871 

629 

501 

8*1 

1,2*9 


23,367 

1,626 

2,*06 

770 

586 

*32 

1,28* 
907 


55 
*8 
*8 

*7 
*3 
*1 

72 
68 
53 

39 


2,021 


1,035 
1,111 
1,120 
1,126 
1,123 


2,38* 
818 

1,080 
1,120 
1,128 
1,126 
1,113 

110 
81 
82 
78 
89 
U5 
111 
8* 
8* 
81 


52,**7 

1% 
*,307 
*,*07 
5,181 
5,779 
6,3*8 


5*,838 

?'?' 
*,639 

*,270 

*,69* 

5,*96 

6,015 

6,*8l 

5*8 

520 
*96 

*83 
U8* 
5*0 
68* 
560 
5*9 
*9* 


20,822 
3,530 
3,521 

*,295 

*,008 

*,038 
*,3*5 

*,5** 


22,6*9 
3,**8 
3,912 
*,036 
*,098 
*,157 
*,*** 

»,«52 

*02 
399 
393 
358 
358 
383 
*50 
368 
*oo 

*02 


20,*88 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,27* 
3,667 
3,688 
3,622 

3,625 
3,909 

3,9*9 


352 

3*3 
339 
305 
310 
331 
395 
303 
3*3 
3*5 


33"» 
162 
195 
307 

*25 
500 

55* 
636 


*1* 
17* 
2*5 
3*8 
*76 
531 
535 
702 


50 
56 
53 

53 
*8 
52 

55 
65 
57 
57 


Sanaa  F,  0,  3,  and  K  oceiblned 


172 

21,63* 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

9*9 

108 

1,357 

207 

23,57* 

78 

1,70* 

87 

2,*93 

93 

863 

100 

686 

109 

5*2 

110 

1,39* 

W3 

1,010 

15 

70 

6 

5* 

7 

55 

6 

53 

6 

*9 

12 

53 

15 

87 

6 

7* 

* 

57 

6 

*5 

2,529 
835 

821 
1,0*2 
1,012 
1,552 
2,152 
2,692 


2,961 

815 

905 

1,093 

929 

1,968 

2,526 

2,636 


186 
1*3 
328 

216 
166 
161 

675 
290 

203 
168 


2,511 
823 
807 

1,021 
990 
1,511 
2,071 
2,56* 


2,937 

803 

888 

1,071 

908 

1,909 

2,*28 

2,*98 


180 
136 
319 

200 
155 
15* 

655 
257 

188 
158 


18 
12 
1* 
21 
21 
*1 
81 
128 


2* 
12 

17 

22 

21 

5? 

98 

138 


7 

7 

9 

16 

12 

7 

20 

33 

15 

9 


31,625 
33,127 
3*,*9* 
3*, 506 
3*  ,905 
36,0*8 
37,*82 
39,285 


32,188 
33,766 
3*,*93 
3*, 727 
35,32* 
36,663 
38,233 
•0,063 

39,*32 

39,553 
39,656 
39,780 
39,906 
1*0,063 

*0,296 

1*0,1*86 
*0,637 

*0,729 


19,105 
21,205 
22,1*7 
23,066 
22,780 
21,837 
20579 
19,080 


20,613 
21,501 
23,089 
22,859 
22,6l6 
81,0*7 
19,*39 
17,861 


1B,975 
18,897 
18,635 
1B,*81 
18,373 
17,861 

17,353 
17,197 
17,091 
17,000 


Pr 

1 ,  H 

yjfc 

bH 

■ .••  1 

1  ».*■■ 

P^B^pK 

■ 

■ 

SHuH* 

*tot* 

55 

219 


?3 
619 

571 


207 
196 
186 

168 
571 
*91 
*30 
391 
358 


otnots*  at  aod  of  Tail*  *. 


(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 

(In  millions  of  dollars) 


Period 


Salee 


Aoerued 

dleoount 


Salsa  plus 

aoerued 

dlsoount 


Total 


Redemptions  jj  1/ 


Salsa 
prioe  i/  2/ 


Plsoal  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Calendar  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953.. 

195* 

1955 

Months: 

1955-july 

August... 
September 

October.. 
Norember. 
Deo  ember. 
1956 -January.. 
February. 
March.... 
April 


50,*26 
»,278 
3,993 
3,272 
3,266 
3,700 
3,988 
*,095 


52,*5* 
*,208 

3,668 
3,190 
3,393 
3,906 
*,023 
*,192 


335 
353 
331 

321 
320 
355 

*37 
376 
372 
3*2 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,38* 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,113 

110 
81 
82 

78 
89 
115 
111 
8* 
8* 
81 


Series  1 


52,**7 
5,032 
*,887 
*,307 
*,377 
«,821 
5,11* 
5,218 


5*,838 
5,025 
*,639 
*,270 
»,513 
5,03* 
5,1*9 
5,30* 

1*5 
1*3* 
*13 

399 
*09 
*69 
5*8 
*6o 
*57 
*22 


20,822 
3,530 
3,521 
*,295 
*,  oo6 
*,032 
*,319 
*,*90 


22,6*9 
3,**8 
3,912 
*,036 
*,098 
*,1U1 
*,*06 
*,572 

395 
391 
385 
350 
350 
375 
1*1 
360 
388 
392 


flaaal  years: 

1952 

1953 

195* 

1955 

Calendar  ysars: 

1952 

1953 

195* , 

1955 , 

Months: 

195Wuly 

August... 

September 
October., 
loranber. 
Deo ember. 
1956 -January.. 
February. 
March.. .. 
April 


30 

360 

665 

1,130 


182 

*6e 

866 
1,177 


103 
87 
83 

83 
75 
71 

135 

100 

92 

72 


Serlea  1  j/ 


30 

360 

665 

1,130 


182 

*62 

866 

1,177 


103 
87 
83 
83 
75 
71 
135 
100 
92 
72 


6 
26 
55 


16 
38 
79 


7 
8 
8 
8 
8 
8 

9 

8 

12 

10 


20,*88 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85* 


22,235 
3,27* 

3,667 

3,688 
3,622 
3,609 
3,871 
3,870 

3*5 
335 
331 
296 
302 
323 
387 
295 
331 
335 


6 

26 
55 


16 
38 
79 


7 
8 
8 
8 
8 
8 

9 

8 

12 

10 


Aoorasd 
dlsootmt  2/ 


33* 
162 
195 

307 
*25 

500 

55* 
636 


VI* 
17* 
2*5 
3*8 
•76 
531 
535 
702 


50 
56 
53 

53 
*8 
52 

55 
65 

57 
57 


31,625 
33,127 
3*,*9* 
3*,506 
3*, 875 
35,66* 
36,*58 
37,186 


32,188 
33,766 
3*,*93 
3*, 727 
35,1*3 
36,036 
36, 778 
37,510 

37,236 
37,279 
37,307 

37,357 
37,*15 
37,510 
37,617 
37,717 
37,786 
37,816 


30 

385 

1,02* 

2,099 


181 

627 

1,*55 

2,553 


2'1?? 
2,27* 

2,3*9 

2, to* 

2,*9C 

2,553 
2,679 
2,771 
2,851 
2,913 


Source:     Dally  Treasury  statement;  Bureau  of  the  Publlo  Debt. 


footnotes  at  end  of  Table  h. 
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. HUTTED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  Billions  of  dollars) 


Total 


nseal  joare: 

1951 

1952 

1953 

1954 

1955 

alendar  year*: 

1950 

1951 

1952 

1953 

1954 

1955 

ontha: 

1955-July 

August . . . , 
September, 
October.., 

November., 
December., 

1956 -January... 
February., 

March 

April 


6,137 
5,109 
5,621 
6,515 
7,251 


5,840 
5,651 

5,071* 
6,149 
6,985 

7,301 


589 
5*3 
722 

57^ 
526 
545 
1,126 
660 
6o4 

571 


Matured  bonds 


Total 
matured  5/ 


817 

792 

1,761 

2,747 

3,941 


987 
772 
1,015 
2,318 
3,171 
■*,230 


25U 
27U 
307 
3&0 
288 
265 

526 
611 
393 
307 


Series 
A-D 


779 
90 
31 

18 

11* 


987 
518 
47 
24 
14 
13 


Series  B 


Total 


38 

702 
1,128 
1>87 
1,826 


254 

968 

1,328 

1,500 

2,047 


150 
166 
153 
154 
140 
153 

165 
196 
165 
165 


For 
cash 


37 

694 

1,126 

1,486 

1,825 


249 

962 

1,326 

1,499 

2,047 


150 
165 
153 

153 

140 
153 
I65 
196 
165 
165 


In  exchange 
for  Series  0 
and  K 


Series 
F  and  G 


602  2/ 
1,241  2/ 
2,101 


967  2/ 

1,657 
2,169 


104 

108 
153 
226 
1U7 

110 

361 

414 
227 
141 


Unmatured  bonds 


Total 
unmatured 

k/ 2/ 


surce:     Dally  Treasury  statement. 


5,320 
4,317 
3,860 
3,768 
3,310 


4,853 
4,879 
4,059 
3,831 
3,814 
3,071 


334 
268 
415 
194 
238 
280 

600 

49 

211 

264 


Sales 
price  4/ 


4,996 
4,046 
3,622 
3,577 
3,142 


4,583 
4,571 
3,806 
3,613 
3,655 
2,904 


324 
256 
402 

182 

227 
269 

5&9 

37 

198 

251 


Accrued 
discount 


324 
271 
238 
191 
168 


270 
308 
253 
217 
159 
167 


11 

13 
12 

11 
11 

11 
12 
13 
13 


Details  by  series  on  a  cimiulatlve  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  B  bonds  for  Series  0  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  betwoen  matured 
and  unmatured  bonds . 

A  change  In  procedure,  beginning  In  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  dlsoount  in  Tables  2  throufih  4  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of 
Table  1*.  (See  also  footnote  4.)  The  subsequent  distribution  of  this 


£/ 


high  level  of  unclassified  redemptions  may  be  large  enough  In  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  In  Table  4 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

in  Table  3,  and  to  show  a  negative  In  the  unmatured  section  of  Table  4. 

Reductions  were  made  In  Issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  In  July  1954  to  compensate  for  the  erroneous  Inclusion  of 

reissue  transactions  in  June  1954  as  reported  in  the  dally  Treasury 

statement.  The  amounts  involved  were  as  follows:  $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-lA*  honds  of  1978-83. 

Less  than  $500,000. 


■ 


■ 
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Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19^-3;  Tax  Series  B  from  August  1,  19^1,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  Ik,  19^2,  through  August  31, 
191+8;  Savings  Series  D  from  September  1,  19^3,  through 
May  l1*,  195I;  Savings  Series  A  from  May  15,  1951,  through 
May  Ik,  1953;  Savings  Series  B  from  May  15,  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
Ootober  1,  through  Ootober  23,  1953,  wnen  Bftle  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin*     page  A-l. 


Similar  Information  with  respect  to  the  offering  of  tin 
earlier  series  was  published  currently  In  the  "Treaeurj 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  th< 
Seoretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  ol 
Treasury  savings  notes  are  shown  at  par  value.  Mature* 
notes  redeemed  (either  for  cash  or  for  tax  payment)  an 
Included  In  the  figures  on  redemptions.  Matured  notei 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  whet 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,   1056 

(In  millions  of  dollars)  


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D ,. 

Series  A 

Series  B 

Series  C 


Total. 


1*07  1/ 
U,olrt 

32,1*38  1/ 

12,333 

9,187 

4,671 
680 

64,659 


Redemptions 


U07 

4,944 

32,1*36 

12,331 

9,171* 

4,667 

678 


64,637 


For  cash 


68  i/ 

183  1/ 

11,043 

9,265 

l*,771 

3,776 

555 

29,660 


For  taxes 


339 

l*,76l 

21,393 

3,067 

4,403 

892 

122 


34,977 


Amount  outstanding 


Interest-bearing 
debt 

Matured 
debt 

. 

* 

. 

• 

- 

2 

- 

2 

- 

12 

- 

1* 

- 

2 

- 

23 

Source:     Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statement. 
1/     Includes  exchanges  In  connection  vlth  the  offering  in  September  191*2 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.- 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales 


Redemptions  1/ 


Total 


For  oash 


For  taxes 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 


1942-1*8. 
1949.... 
1950.... 
1951.... 
1952.... 
1953.... 
1954.... 
1955.... 


Calendar  years: 
19l»l-l*8 


1949. 

1950 

1951 

1952 

1953 

1951* 

1955 

Months: 

1555-July 

August.... 

September. 

October... 

Hot  ember. . 

December . . 
1956 -January .. . 

February. . 

March 

April 


37,593 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 
4,502 

259 
453 
771 
324 
21 
20 

17 
6 

19 

7 


8,043 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 
2,696 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 
4,042 

250 
451 
758 

311 
21 

19 

13 
8 

12 
6 


25,120 
1,453 
1,039 
1,166 
2,737 
2,082 
649 
472 


25,802 

1,366 

790 

1,265 

2,946 

1,783 

552 

460 

9 

3 

19 

13 

1 
1 
4 
1 
7 
1 


4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 


4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 
36 

1,655 

1,202 

399 

81 

65 

36 

28 
83 
11 


35 
32 
20 

18 

14 

10 

U 

9 


66 
49 
40 
47 
28 
20 
28 

38 

9 

8 

40 

35 
29 
38 

30 
27 
19 

83 


Source:     Office  of  the  Treasurer  of  the  U.  S.j   dally  Treasury  statement. 


i/     Includes  both  matured  and  unmatured  notes. 


June  1956 
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Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 

by  the  U.    S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  4/ 

End    of 

Total 
out- 
standing 

Held  by  U.    S.  Government 
Investment   accounts  2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
1 ssues 

Held  by  private 
Investors  3/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Eeserve 

Banks  2/  5/ 

Held  by  private 
Investors  i/ 

Matured 
debt 

fiscal 
year  or 

month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Publlo 

market- 
able 
Issues 

Publlo 
non- 

market- 

able 

Issues 

Public 
market- 
able 
Issues 

Publlo 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
Interest 

L948 

L?49 

1950 

L951 

1952 

■953 

L954 

1955 

954-Dec... 
.955-JUj.. 

Aug.  .  . 
Sept.. 
Oct... 
Not... 
Dec... 
L956-Jan. . . 
Feb... 
Mar... 
Apr.. . 

252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
274,418 

278,784 

277,626 
278,352 
277,521* 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 
275,845 

250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,1*8l 
273,078 

35,761 
38,288 
37,830 
40,958 
44,335 

47,560 
49,340 
50,536 

49,609 

50,639 
51,552 
51,200 

51,042 
51,607 

51,723 
51,654 
51, 791* 
51,888 
51,544 

5,550 
5,512 
5,474 
6,305 
6,596 

7,021 
7,111 
7,286 

7,043 

7,299 
7,3H* 
7,309 
7,386 
7,591* 
7,798 
8,069 
8,106 
8,153 
8,155 

30,211 
32,776 
32,356 
3M53 
37,739 

40,538 
42,229 
1*3,250 

42,566 

43,340 
44,238 
1*3,891 

1*3,657 
44,013 
1*3,926 

■*3,585 
43,688 

1*3,736 
1*3,389 

21,366 
W.3^3 
18,331 
22,982 
22,906 

24,746 
25,037 
23,607 

24,932 

24,091 
23,760 
23,834 
24,024 
24,256 
24,785 
23,466 
23,482 
23,636 
23,31*5 

192,936 
193,131 
199,048 
188,911 
189,623 
191,640 
191*,  533 
197,598 

201,190 

200,225 
200,398 
199,845 
202,210 
201,765 
201,291 

202,050 
202,018 
197,957 
198,189 

133,567 
130,417 
131,629 
111,663 
115,185 

119,129 
121,771 
127,875 

129,420 

130,7!*3 
131,31*7 
131,893 
134,696 
131*  ,271 
134,230 

135,365 
135,321 
131,261 

131,573 

59,369 
62,714 
67,1*19 
77,21*9 

74,437 

72, 511 
72,762 
69,723 

71,769 

69,482 
69,051 
67,952 
67,5H* 
67,1*93 
67,061 

66,684 
66,697 
66,697 
66,616 

69 
24 
17 
27 
44 

51 
80 

1*3 

33 
41 
1*3 
1*7 
1*7 
52 
52 
51 
56 
57 
56 

* 
• 

» 
* 
3 

• 

2 
2 

5 

7 

11 

8 

13 
15 

14 

16 

27 
13 
16 

27 
!*3 

51 
80 
41 

33 

38 
40 
42 

40 
41 
44 
38 
41 
1*3 
39 

42 
11 

1 
* 

1 

2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 

3,020 

2,630 
2,599 
2,598 
2,542 
2,509 
2,970 
2,881 
2,816 
2,865 
2,712 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks. 

J     Includes  certain  obligations  not  subject  to  statutory  limitation. 
Far  amounts  subject  to  limitation,  see  page  1. 

'J     Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  bankB  alter  June  26,  1947,  vhen  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


I 


The  total  amount  of  interest-bearing  securities  held  by  private  In- 
vestors is  calculated  by  deducting  frcm  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Eeserve  BankB. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug 


Sept. 


Oct. 


Nov. 


Sec. 


L940. 
L9l*l. 
L942. 

L91*3. 
L944. 
L9l»5. 
L9W. 
L9l*7. 
L9"*8. 

L9**9. 
L950. 

L951. 

1952. 

L953. 
L954. 

.955. 
•956. 


-9.5 
-2.8 


-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
■6.6 
36.8 

22.1 

24.6 
7.0 

23.0 
-1.3 


-20.9 
12.0 
30.0 

-90.3 

-IO5.I 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-l*.7 
106.8 

5.1 

6.3 
482.7 

.5 
12.9 

-22.4 

18.9 
10.7 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 

-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 


.4 
-.2 

* 

-35.2 
-10.0 

.4 
-338.6 
-30.4 

-5"*.7 
-1.9 
11.4 

2.9 

35.9 
2.8 

56.2 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 
-1*5.5 
22.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.1* 

-.1 
8.2 

.2 
1.4 
7.9 

•ex.7 
7U.8 


-8.4 

-15.8 
-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 

M 

1.9 

.4 

-17.2 

20.3 


-.3 

• 

-4.5 

-2.7 
-28.1 
-12.5 

-7!*.l 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 
11.8 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 

21.1 
-30.7 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

11.7 
-1.1 
14.2 

7.9 


-1.1 
60.0 


4.8 
-32.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

23l*.8 


Consists  of  purchases  or  sales  nade  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhich 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  vhoee  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Seotion  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Bcchange  Stabilization  Fund. 
Less  than  $50,000. 
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End  of 
month 


1939-December.... 
19l*0-June 

December , . . . 
19^1-June 

December. . . . 
19l*2-June 

December. . . . 
19^3-June 

December. . . . 
19>*l*-June 

December.... 
19^5-June 

December. . . . 
1946 -February  2/. 

June 

December. . . . 

19^7-June 

December.... 
19^8-June 

December.. .. 

191*9 -June 

December.... 

1950-June 

December.... 
1951 -June 

December.... 
1952 -June 

December...., 

1953 -June 

December. . , . 

1951* -June 

December.... 

1955-January , 

February . . . , , 
March , 


April. 
May... 

June.. 


July 

August 
September. 

October . . . 
NoTember.. 
December.. 

1956 -January .. . 
February . . 
March  p... 


Total 
Federal 
securities 
outstand- 
ing 2/ 


U7.6 
1*8.5 
50.9 

55.3 
6U. 3 

77.0 
112.5 
11*0.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.U 
257.0 

252.1* 
252.9 
252.8 
257.2 

257> 
256.7 
255.3 
259.5 

259.2 
267.  ii 

266.1 
275.2 

271.3 
278.8 

278.5 
278.2 
271*. 1 

276.7 
277.5 
271*.!+ 

277.6 
278.1* 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 
276.1* 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  jj   -  in  billions  of  dollars) 


Held  by  banks 


Total 


18.  I* 

18.6 

19.5 

21.8 

23.7 

28.7 

fc7.3 

59.1* 

71.5 

83.3 

96.5 

106.0 

115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

81.1* 
85.U 
81*.  0 
88.1 

83.6 
89.6 

88.7 
91*  .1 
92.6 
90.6 
87.8 

89.1* 
88.5 
87.I 

87.9 
86.4 
85.9 
86.8 
85.9 
86.8 

81*.0 
83.O 
81.9 


Commer- 
cial 
banks 

1/ 


15.9 
16.1 
17.3 
19.7 

21.1* 
26.0 
1*1.1 
52.2 
59.9 
68.1* 
77.7 
81*  .2 
90.8 
93.8 
81*.  1* 
7U.5 
70.0 
68.7 
64.6 
62.5 
63.O 
66.8 

65.6 

61.8 

58.1* 
61.6 

61.1 
63.1* 
58.8 
63.7 
63.6 
69.2 

68.7 
66.9 
61*  .2 

65.8 
61*. 8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 

60.5 
59.5 
58.3 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

11*. 9 
18.8 

21.8 
21*  .3 

22.9 
23.8 
23.3 
21.9 

22.6 
21.1* 
23.3 

19.3 
18.9 

I8.3 
20.8 
23.0 
23.8 
22.9 
21*. 7 


21*, 

25, 

25, 
21* 

23, 

23. 

23. 

23.6 

23.7 

23.6 

21*. 1 
23.8 
23.8 

21*. 0 
21*. 3 
2U.8 

23.5 
23.5 
23.6 


U.  S. 

Government 
investment 
accounts  J*/ 


6.5 
7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

ll*.3 
16.9 

19.1 
21.7 
2l*.9 
27.0 
28.0 
29.1 
30.9 

32.8 

3i*.l* 
35.8 
37.3 
38.3 
39.1* 
37.8 
39.2 
1*1.0 
1*2.3 
W.3 
1*5.9 
1*7.6 
1*8.3 

1*9.3 
1*9.6 

1*9.1* 
1*9.2 
1*9.1* 

1*8.9 
1*9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 

53.0 

67.0 
81.7 
100.2 
lll*.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
13  "5. 6 
131*  .9 

132.9 
131.8 

130.8 
133.1* 
135.0 
137.3 

133.3 
135.1 

136.5 
138.1* 
136.9 

138.3 
139.6 
136.7 

139.1 
11*0.1* 
11*0.1* 

11*2.1 
11*2.7 
11*2.3 

11*1*. 5 
11*5.1* 
11*2.6 


Held  by  private  nonbank  Investors 


Individuals  5_/ 


10.1 
10.6 

11.2 

13.6 
17.8 
23.7 
30.9 
37.6 

1*6.1 
53.3 

59.1 
61*. l 

61*.  1 
63.3 
61*  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.U 
66.3 

65.1* 
64.6 

6l*.8 
65.1 
66.3 
65.1* 

65.0 
63. 5r 

64. lr 
64. 7r 
65. 3r 
65.l*r 
65. 6r 
65.3 

65. 7r 
65. 9r 
66. lr 

66.0 
65. 7r 
65. 5r 

65. 5r 

65.6 

65.7 


Savings 
bonds 


1.9 
2.6 
2.8 

3.6 
5.1* 
9.1 
13.1* 
19.2 
21*. 7 
31.2 
36.2 
1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*.2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 

1*9.1 
1*9.1 
1*9.0 
1*9.2 

1*9.3 

1*9.U 

1*9.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50.1* 
50.1* 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
IP  .9 
11*. 9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 

19.1* 
18.6 
17.6 
17.8 
17.0 

17.6 

16.7 
16.3 
15.5 

15.7 
16.0 

17.1 

15.0 

15.5 

13 .6r 

11*.  lr 
ll*.6r 
15 .2r 
15. 2r 
15.1*r 
15.1 

15. 5r 
15. 6r 
15 -9r 
15. 8r 
15. 5r 
15. 3r 

15 .2r 

15-3 

15.1* 


Insurance 
companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

2l*.l* 
21*. 9 
21*. 9 

21*  .6 

23.9 

22.8 
21.2 
20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15*2 
15.2 
15.0 

15.0 
ll*.9 
11*. 8 

ll*.9 
15.0 
15.0 

ll*.9 
11*. 8 
H*.3 
11+ .2 
13.9 
13.6 


Mutual 

savings 

banks 


3.1 
3.1 
3.2 
3.1* 
3.7 
3.9 
l*.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.1* 

11.6 
10.9 
10.2 
9.8 
9.6 
9.5 

9.5 
9.2 

9.1 

8.8 

8.8 
8.8 
8.8 


8.7 


8.7 
8.6 
8.5 
8.5 

8.5 
8.5 
8.5 


Corpora- 
tions 6/ 


2.2 
2.1 
2.0 
2.0 

u.o 

l*.9 
10.1 

12.9 

16.1* 
20.2 
21.1* 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
It.  1 
13.6 

11*. 8 

15.8 
16.8 

18.1* 
19.7 
20.1 
20.7 
18.8 
19.9 
18.1* 
21.0 

16.1* 
19.3 
20.0 
21.2 
19.0 

20.1 

21.2 
18.8 

19.8 
20.8 
20.6 

22 .3r 

23 .2r 
23.1*r 

25 .2r 

25.8 

23.2 


State  and 
local 
govern- 
ments 3/ 


.1* 
.1* 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 


1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  current 
redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

1/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  in  trust  departaents . 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  In- 
vestors" instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  I9U7,  when  the  proprietary  interest  of  the  United  States  In 
these  banks  ended. 

5y  Includes  partnerships  and  personal  trust  acoounte.  Monprofit  lnatltu- 


3. 
4, 

5, 
6, 

6, 
6, 
6, 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10.4 
11.1 
12.0 
12.7 

13.9 

llt.ltr 

11*.  5r 
11*  .6r 
11*  .6r 
11*. 6 
11*. 7 
1U.7 

ll*.9r 
11*. 9r 
11*. 9r 

15. Or 
15. Or 
15. lr 

15-3r 

15.1* 

15.5 


Miscel- 
laneous 

investors 


.7 

.7 

.7 

.7 

.9 

1.1 

2.3 

3.1* 

l*.l* 

6.1 

7.0 

8.3 
9.1 

8.9 

8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 
9.6 
9.1* 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 

13.7 
13.9 

13.9 
13.9 
H*,2 

11*. 1* 
11*. 4 
11*. 4 

15.0 
15.  Or 
15. lr 

15 -3r 

15.1* 
15.6 

15.7 
16.0 

16.0 


2/ 
p 


tiono  and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous Investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territoriss  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  International  accounts  in  this  country.  Begin- 
ning December  19l*6,  Includes  Investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  In 
special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised. 
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TREASURY  SURVEY  OF  OWNERSHIP,   MARCH  31,   1956 


The  Treasury  Survey  of  Ownership  covers  securities 
lesuea  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  in 
the  United  States.  Data  were  first  published  for 
*arch   31,    19^1,    in  the  May   191+1    "Treasury   Bulletin." 


Distribution  of  ownership  by  typee  of  banks  and  Insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  195^ 


Section  I 


Bulletin  for  quarters  beginning  December  31,  l$k<). 

Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

6,729 

commercial 
banks  2/  37 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
7,039 

312 

life 

583  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 
2/ 

Interest-bearing  securities: 

159,568 
70,236 
"♦3,736 

273,539 

50,644 
1,797 

6,738 
1,782 

4,81*2 
3,091* 

"*,352 
775 

28,261* 

3,538 

"6,736 

6l*,728 
59,250 

1,377 

1,035 

■ 

52,440 

8,520 

7,936 

5,128 

75,537 

123,978 

2,1*11 

Matured  debt  and  debt  bearing  no  interest  l/.... 

2,865 

lotal  securities  Issued  or  guaranteed  by  the 

276,UOlt 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


fype  of  security; 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificate  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  &/. 

Total 

Jail  classes: 


Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Jax  status:  %/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  JQ/ 


Total. 


Total 
amount 
outstand- 
ing 


20,813 

20,759 

36,036 

81,852 

50 

57 


159,568 


6l*,8l*7 

1*1,502 

1*0,1*16 

8,395 

"*,351 

57 

159,568 


50 

3,386 

156,132 

159,568 


'octnotee  at  end  of  Section  II. 


Held  by  investors  covered  in  Treasury  Survey 


6,729 

commercial 
banks  g/  $/ 


1,875 

1,668 

12,11*6 

3"*,937 

7 

10 


50,61*1* 


10,266 

21,990 

16,560 

1,63U 

181* 

10 

50,61*1* 


7 

2,653 

1*7,983 

50,61*1* 


525 

mutual 
savings 
banks  2/ 


135 

39 

361* 

6,192 


6,738 


333 

978 

4,1*50 

516 

V55 

7 


6,738 


3 
6,735 


6,738 


Insurance  companies 


312 
life 


162 

17 

66 

\5&2 

16 


4,81*2 


233 

338 

3,614 

281 

360 

16 


4,842 


4,842 


4,842 


583  fire, 
casualty, 
and  marine 


64 

66 

748 

3,1*73 

1 


**,352 


1*81 
1,726 

1,75** 
268 

124 


**,352 


1 

137 

"*,215 


**,352 


U.  S.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 


1,100 

11,157 

9,662 

6,331 

• 

14 


28,264 


20,745 

2,9**5 

3,699 

576 

285 

14 


28,264 


2 
28,262 


28,264 


Held  by 
all  other 
investors 


17,477 

7,813 

13,049 

26,338 

42 
9 


64,728 


32,790 

13,525 

10,340 

5,120 

2,944 

9 


64,728 


42 

590 
64,096 


64,728 


Memorandum: 

Held  by 

7,039 

corporate 

pension 

trust  funds 

5/ 


200 

27 

77 

1,072 

1 


1,377 


271 
167 
387 
124 

427 


1,377 


1 

3 

1,373 


1,377 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

H»ld  by 
all  other 
Investors 

y 

MemorenduB: 
Held  by 
7,039 

Issue 

6,729 
commercial 
banks  2/  lJ 

525 

mutual 
savings 
banks  g/ 

Insurance  companies 

U.  8.  Government 

Investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  statue  2/  Is  shovn  In  parentheses) 

312 

life 

583  fire, 
casualty, 
and  marine 

pension 
trust  funds 
2/ 

20,833 

1,486 
2,970 
9,083 
7,219 

20,759 

1,875 

89 
377 
815 
388 

135 

162 

61* 

1,100 

17,1*77 

1,383 
2,51*8 
2,193 
1,689 

200 

Certificates  of  Indebtedness! 

7 

3 

25 

1* 

* 

10 

1 

6 

8 
16 
29 
13 

16 
6,020 
5,120 

i 

7 

11 

8 

1,668 
2 

991 
11 

1,255 

18 

1,919 

1,986 

70 

262 

l,6ol* 

80 

3,539 

73 

61* 

125 

150 

12,11*6 

39 

17 

66 

11,157 

7,813 

27 

Treasury  notes: 

2 

12,51*7 

550 

2,997 
531 

!*,155 

3,792 
82U 
383 

1*,392 

121 

5,102 

119 

99 

198 

223 

36,036 

1,1*1*9 

3,821 

982 

927 
l*,2l*5 

919 

2,368 
5,275 
3,1*63 

3,806 
1,1*85 
2,239 

11,177 

2,115 
6,755 

2,825 
3,752 
3,828 

1*,715 
2,959 
1,878 

2,716 
3,801 
1,606 
2,71*5 

* 
22 

1 

57 

* 

25 

11* 

1 
1 

151 

* 

75 

10 
* 

5 
3 

36U 

3 

3 

* 
* 

15 
22 
12 

2 

* 

8 

51 

5 

102 

106 

111 

l> 

30 

87 

5 
200 

3 

5 

26 

11* 

7,l*9*t 
500 

89 

500 

51* 

1* 
711* 

270 
37 

1 

3,986 
33 

1,1*92 

13 

2,051 

1,677 
36 
75 

2,258 
36 

1,21*0 

30 
29 

1*3 
1*8 

• 

18 

* 

5 

* 

I-5/8    May               1957-B (taxable) 

5 

6 

* 

1 

30 

• 

10 

• 

1 

2 

* 

66 

7"*8 

9,662 

13,OU9 

576 
903 

388 

122 

1,1*32 

81* 

71*3 
1,680 
1,123 

807 
118 
1*82 

2,31*2 

398 

1,723 

800 
1,01*3 
1,261 

1,362 

887 
1,262 

839 
3,019 
1,198 
1,71*7 

26,338 

77 

Treasury  bonds: 

776 

2,692 

551* 

1*1*2 

2,352 

798 

1,1*72 
2,211* 
1,131 

2,833 
1,302 
1,1*21* 

7,820 

730 

l*,l*70 

502 
629 
517 

31*3 
118 
131* 

1,368 

132 

36 

11*7 

30 
35 

1 

12 

136 

2 

1*8 
355 
122 

31 

1 

151 

1*61* 
265 

21*1* 

529 

1,027 

726 

720 
323 
209 

lBl 
126 
101 
351* 

6,192 

2 
1*6 

* 

* 

31 

* 

9 
118 
120 

1 

» 

37 

32 

31*0 

28 

361* 
1*30 
652 

901* 

827 

80 

15 
186 

99 
261 

39 
106 
38 

10 

258 

35 

78 
353 
231 

116 
61* 
107 

1*59 
111 
262 

206 
186 
153 

161 

107 

1*7 

107 
111* 
28 
96 

3,U73 

25 
38 

1 

3**0 

35 

* 

19 
556 
736 

18 

* 

37 

60 

272 

28 

1*21* 
1*38 
518 

1,225 
698 
11*8 

205 
221* 
11*1* 
11*1 

7 

13 

« 
2 

26 

• 

12 
1*6 
20 

6 

3 

36 

50 
26 

31 

61 

61 

61* 

56 

53 

IB 

12 

1*1 

116 
311 

81,852 

3"»,937 

■*,582 

6,331 

1,072 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
it/ 

Memorandum: 

Issue 

6,729 
commercial 
banks  2/  }J 

525 

mutual 
savings 
bankB  2/ 

Insurance   companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
7,039 

(Tax  status  2/  is  shown  in  parentheses) 

312 

life 

583  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

57 

50 

7 

- 

- 

1 

* 

1*2 

Guaranteed  securities:     8/ 

Federal  Housing  Administrative  deben- 

57 

10 

7 

16 

# 

14 

9 

* 

rotal  public  marketable  securities 

159,568 

50,61*4 

6,738 

4,842 

^,352 

28,261* 

61*,  728 

1,377 

Footnotes  at  end  of  Section  II. 

Table  4.-   Intere 


st-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  in  parentheses) 


Ihlted  States  savings  bonds: 

Series  E  6/ (taxable) 

Series  F  6/ (taxable) 

Series  G ( taxable ) 

Series  H ( taxable) 

Series  J  6/ (taxable) 

Series  K ( taxable ) 

Total  United  States  savings  bonds 

ther  U.   S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A ( taxable ) 

Investment  Series  B (taxable) 

Total  other  U.   S.   securities 

Dtal  public  nonmarketable  securities 


sotnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


37,786 
2,350 

11.731* 

2,851 

787 

2,220 


57,727 


11 

336 

912 

11.21*8 


12,508 


70,236 


Held  by  investors  covered  in  Treasury  Survey 


6,729 
commercial 
banks  2/  }J 


379 
73U 

1 
3 


1,117 


336  137 

185 

158 


680  iy 


1,797  11/ 


525 

mutual 
savings 
banks  2/ 


9 
1*28 


1 
1*9 


1*87 


125 
1,170 


1,295 


1,782 


Insurance  companies 


312 

life 


25 

211* 


3 

10 


253 


265 

2,575 


2,841 


3,094 


583  fire, 
casualty, 
and  marine 


70 
342 

13 
44 


470 


36 
269 


305 


775 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2 

* 

12 


100 
3,M8 


3,518 


3,538 


Held  by 
all  other 
Investors 

y 


37,784 
1,866 

10,003 

2,851 

769 

2,108 


55,381 


201 
3,657 


3,869 


59,250 


Memorandum: 
Held  by 
7,039 
corporate 
pension 
trust  funds 

57 


6 
174 
337 

1*5 
93 

656 


46 
331* 


379 


1,035 


3« 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 

amount 
out- 
standing 

14/ 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 
Held  by 
7,039 
corporate 
pension 
trust  funds 

5/ 

Issue 

6,729 

commercial 
banks  Zj  jj 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   3.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  £/  is  shown  In  parentheses) 

312 
life 

583  fire, 
casualty, 
and  marine 

Banks  for  cooperatives: 

2.35jt     June             1956  (Debentures).. (taxable) 
2.95       September  1956  (Debentures).. (taxable) 
2             June             1957  (Debentures)^ taxable) 

30 

ItO 

1*0 

17 

26 

2 

4 

1 

6 

- 

It 

- 

12 
23 
10 

* 

110 

56 

- 

It 

- 

44 

* 

Federal  home  loan  banks:     16/ 

75 

75 

1^5 

144 
125 
150 
164 

18 
18 
28 

21 
27 
25 

in 

2 

1 

10 

11 

5 

10 

9 

* 
# 
* 

8 

• 

1 

1 
1 
2 

3 

2 
1 
2 

10 

# 

1 
3 

lilt 
51* 

10U 

107 

83 

113 

110 

* 
• 
1 

1 
3 
1 

1 

878 

178 

l«8 

11 

12 

13 

616 

8 

Federal  intermediate  credit  banks: 

702 

222 

37 

2 

11 

* 

430 

9 

Federal  land  banks:     17/ 

1-3 Ait  October      1955-57  (Bonds )....( taxable) 

215 

229 
130 

130 
131 
184 

71 
12 1* 
106 

165 
112 
29 

37 

61 

1X6 

46 
85 
58 

708 

3 

17 
3 

8 
10 
2 

5 
3 
7 

* 
1 
1 

1 
1 
1 

* 
* 

6 
6 
2 

* 
U 
9 

2 
2 
2 

* 
1 

Uo 
93 
94 

84 
55 
55 

17 
31* 
39 

1 
2 
It 

1 
5 

1 

1 
1 
3 

1,321 

58 

6 

35 

1 

513 

18 

Federal  National  Mortgage  Association: 

3  -I/856  November     1956  ( Debentures ) . .  ( taxable ) 

100 

570 

28 
375 

Ik 
18 

2 

* 

1 
3 

1 

5U 
173 

2 
2 

Total  Federal  National  Mortgage  Association 

670 

403 

33 

3 

it 

1 

227 

5 

1/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  Includes  stock  savings  banks.  Previously,  those  banks  vere 
reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  to  the 
Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  Involve  retirement  benefits.  The  data  are  compiled  from  quar- 
terly reports  by  trustees  of  funds  which  account  for  an  estimated 
three-fourths  of  Ubited  States  Government  securities  held  by  all 
corporate  pension  trust  funds .  Since  the  data  are  not  available  each 
month,  the  regular  monthly  Survey  includes  holdings  by  these  funds 
under  "Held  by  »n  other  investors."  The  quarterly  data  are  presented 
as  supplemental  information  in  a  memorandum  column  accompanying  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953.  The 
corresponding  Information  from  earlier  reports,  beginning  with 
December  31,  1949,  Is  summarized  on  page  30  of  the  March  1954  "Treasury 
Bulletin." 

Halted  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  in  this  statement. 


2/  Holdings  by  reporting  investors  not  available. 

8/  Excludes  guaranteed  securities  held  by  the  Treasury. 

9_/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
Income  exempt  from  the  normal  tax  except  that  in  case  of  partially  tax- 
exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Taxable" 
securities  are  those  with  the  income  subject  to  normal  tax  and  surtax. 

10/  Includes  Federal  Housing  Administration  debentures;  see  footnote  12/. 

11/  Tax  anticipation  series. 

12/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

n/  Includes  $72  million  depositary  bonds  held  by  commercial  bankB  not  In- 
cluded in  the  Treasury  Survey. 

14/  Includes  only  publicly  offered  issues. 

15/  Central  Bank  for  Cooperatives  debentures. 

16/  The  proprietary  Interest  of  the  litlted  States  in  these  banks  ended  In 
July  1951. 

17/  The  proprietary  Interest  of  the  Oilted  States  in  these  banks  ended  in 

June  1947. 
*   Lsss  than  $500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   APRIL  30,   1956 


Current  market  quotations  shown  here  are  over-the- 
ounter  closing  bid  quotations  In  the  New  York  market 
or  the  last  trading  day  of  the  month,  as  reported  to 
he  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
he   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the   market. 


Table   I.-  Treaeury  Bills    (Taxable) 


/mouit 

Maturity 
date 

I3SU6 

date 

5a;ik  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Ise\ie 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  free; 
lent  month 

Bid 

Change  frcci 
last  month 

$l,6ci 
1,601 
1,600 
1,601 
1,604 

1,600 
1,600 

5/3  '56 
5/10/56 
5/17/56 
5/24/56 
5/31/56 

6/7/56 
6/14/56 

2/2/56 

2/9/56 

2/16/56 

2/23/56 

3/1/56 

3/8/56 

3/15/56 

2^68' 

2.65 
2.62 
2.64 
2.64 
2.55 

+.58* 

+.46 

+.1*3 

+.40 

+.39 

+.38 

+.29 

$l,6ci 
1,600 
1,600 
1,601 
1,600 
1,602 

6/21/56 
6/28/56 
7/5/56 
7/12/56 
7/19/56 
7/26/56 

3/22/56 
3/29/56 
V5/56 
4/12/56 
4/19/56 
4/26/56 

2.65? 

2.65 

2.67 

2.68 

2.68 

2.69 

+.37* 

+.35 

Table  2.-  Certificates  of  Indebtedness    (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$1,486 
2,970 
9,083 
7,219 

2*         - 

2-1 A  - 

2-5/8  - 
2-5/8  - 

6/22/56-B  1/ 
6/22/56-c  1/ 
12/1/56-D 
2/15/57-A 

8/1/55 

10/11/55 

12/1/55 

3/5/56 

99.29 
99.30 
99.27 
99.24 

.00 
-.01 
-.08 
-.08i 

2.63^ 
2.67 
2.87 
2.94 

+.23* 
+.30 
+.41 
+  .3»* 

"ootnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes    (Taxable) 

(Price  decimals  are  32nds) 


.*iOunt 

De 

scription 

Price 

Yield 

Issue 
date 

Price  range  since  first  trade 

d2/ 

out- 

Bid 

Change 
from 

To 
maturity 

J'.-.ange 
from 
last 
month 

standing 
millions) 

High 

Low 

month 

Price 

Date 

Price 

Date 

512,547 

2* 

-       8/15/56-B 

99.25 

-.03 

2.75£ 

+.41$ 

5/17/55 

100.03^ 

6/14/55 

99.17 

12/28/55 

550 

1-1/2 

-     lO/l/56-EO 

99. I1* 

-.04 

2.87 

+.49 

10/1/51 
9/15/53 

101.00 

9/33/54 

96.20 

6/8/53 

2,997 

2-7/8 

-       3/15/57-A 

99.30 

-.08 

2.95 

+.28 

104.01 

2/24/54 

99.28 

4/16/56 

531 

1-1/2 

-       Vl/57-EA 

98.24 

-.04 

2.89 

+.25 

Vl/52 

100.14 

8/6/54 
11/19M 

95.24 

6/5/53 

•*,155 

1-5/8 

-       5/15/57-B 

98.19 

-.06 

3.01 

+  .27 

lOAM 

100.04 

98.13 

9/1/55 

3,792 

2 

-       8/15/57-C 

98.20 

-.11 

3.10 

+  .33 

2/15/55 

100.04 

1/28/55 

98.15 

4/16/56 

824 

1-1/2 

-     1O/1/57-B0 

97.24 

-.14 

3.1U 

+.4o 

10/1/52 

100.12 

9/7/54 

94.24 

6/2/53 

383 

1-1/2 

-       4/1/58-EA 

97.00 

-.20 

3.13 

+  .40 

Vl/53 

100.00 

4/29M 

93.16 

6/4/53 

■t,392 

2-7/8 

-       6/15/58-A 

99. n 

-.15 

3.19 

+.23 

12/1/55 

100.21 

2/14/56 

99.04 

4/16/56 

121 

1-1/2 

-     IO/I/58-BO 

96.12 

-.22 

3.06 

+  .33 

10/1/53 

99.28 

7/19/54 

96.02 

10/5/53 

5,102 

1-7/8 

-       2/15/59-A 

96.16 

-.16 

3.20 

+.23 

5/17M 
4/1/54 

100.21 

7/16/54 

96.14 

4/27/56 

119 

1-1/2 

-       4/1/59-KA 

95.20 

-.26 

3.07 

+.32 

99.20 

5A/54 

95.20 

4/30/56 

99 

1-1/2 

-     IO/1/59-BO 

95.02 

-.28 

3.02 

+  .29 

10/1/54 

98.18 

10/5/54 

95.02 

4/30/56 

198 

1-1/2 

-       4/1/60-EA 

94.16 

-.28 

3.00 

+.27 

Vl/55 

96.04 

11/4/55 

94.16 

4/30/56 

277 

1-1/2 

-     lO/l/60-BO 

93. 1^ 

-1.00 

3.10 

+.27 

10/1/55 

95.20 

11/7/55 

93.  lb 

4/30/56 

5 

1-1/2 

-       4/1/61-EA 

92.24 

3.10 

Vl/56 

94.00 

V2/56 

92.24 

4/30/56 

ootnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Price 

Yield 

Price 

range  since 

first  traded 

2/ 

Amount 

Description 

Bid 

Change 
from 

To 

Change 
from 

Issue 
date 

out- 
standing 

High 

Low 

(millions) 

last 
month 

maturity 

last 
month 

Price 

Date 

Price 

Date 

$1,449 

2-l/2# 

-     3/15/56-58 

98.22 

-.20 

3-23* 

+.37* 

6/2A1 

110.22 

2/8A6 

97.10 

6/2/53 
6/1/53 

3,821 

2-1/1* 

-     9/15/56-59 

97.02 

-.18 

3.18 

+.20 

2/1/1*1* 

107.16 

1*/6A6 

95.04 

927 

2-3/8 

-    3/15/57-59 

97.26 

-.18 

3.17 

+.22 

3/1/52 

102.26 

7/2/51* 
4/29/54 

96.06 

4,245 

2-3/8 

-     6/15/58 

98.O8 

-.11* 

3. 21* 

+.25 

7/1/52 
2/15/53 

102.30 

96.10 

2,368 

2-1/2 

-  32/15/58 

98.08 

-.18 

3.20 

+.25 

103.21* 

"*/29/5"* 

97.04 

5,275 

2-1A 

-    6/15/59-62 

95.05 

-.21* 

3.13 

+.16 

6/1A5 
H/15A5 

104.20 

U/6A6 

92.02 

6/1/53 
6/1^3 

3,163 

2-1 A 

-  32/15/59-62 

95.04 

-.21* 

3.07 

+.11* 

104.21 

4/6/1*6 

92.00 

3,806 

2-1/8 

-  11/15/60 

96.03 

-.07 

3.06 

+.07 

8/15/51* 

100.19 

9/17M 
4/30/54 

95.15 

V3J5/56 
V16/56 
V16/56 

2,239 

2-3A 

-    9/15/61 

9C.13 

-.09 

3.08 

+.06 

11/9/53 
2/15/54 

101+.22 

97.27 

11,177 

2-1/2 

-  11/35/61 

96 .21* 

-.05 

3.15 

+.05 

103.00 

4/30/54 

96.02 

2,115 

2-1/2 

-    6/15/62-67 

95.08 

-.10 

3.00 

+.03 

5/5A2 
12/15/51* 

108.32 

4/6/46 
32/10/54 

92.00 

6/1/53 
1/17/56 

6,755 

2-1/2 

-    8/15/63 

95.29 

-.11 

3.1"* 

+.07 

100.15 

95.03 
91.04 

2,825 

2-1/2 

-  32/15/63-68 

9l*.o8 

-.11 

3.05 

+.01* 

32/1/1*2 
1*/15A3 

108.03 

4/6 /46 

6/1/53 

3,752 

2-1/2 

-    6/15/6U-69 

93.29 

-.11 

3.07 

+.01* 

107.25 

!^££ 

90.28 

6/1/53 
6/l/53 

3,828 

2-1/2 

-  32/15/64-69 

93.28 

-.11 

3.05 

+.03 

9/15A3 

107. 2l* 

4/6  A6 

90.20 

4,715 

2-1/2 

-    3/15/65-70 

93.21* 

-.32 

3.06 

+  .01* 

2/1M 

107.23 

4/6  A6 

90.18 

6/1/53 

2,959 

2-1/2 

-    3/15/66-71 

93.23 

-.11 

3.02 

+  .03 

32/lM 

107.22 

4/6/46 

90.3J5 

6/1/53 
6/1/53 

1,876 

2-1/2 

-    6/15/67-72  2/ 

93.05 

-.20 

3.01* 

+.06 

6/1A5 

106.16 

4/6/46 

89.30 

2,716 

2-1/2 

-  9/15/67-72  37 

93.02 

-.20 

3.05 

+.06 

10/2  0A1 

109.18 

4/6  A6 

89.30 

6/1/53 

3,799 

2-1/2 

-  12/15/67-72  37 

93.06 

-.19 

3.03 

+.05 

11/15A5 

106.16 

4/6  A6 

89.30 

6/1/53 

1,606 

3-1A 

-  6/15/78-83  4/ 

102.10 

-1.16 

3.11  5/ 

+.10 

5/1/53 
2/15/55 

111.28 

8/4/54 
6/8/55 

98.20 

6/1/53 

2,745 

3 

-  2/15/95  4/ 

97.19 

-1.09 

3.H 

+.06 

101.12 

97.02 

4/17/56 

Footnotes  at  end  of  Table  5. 


Table  5 

».-  Partially  Tax-Exempt  Treasury 

(Price  decimals  are  32nds) 

Bonds 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Lew 

( millions ) 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3A*  -    9/15/56-59 
2-3/4     -     6/15/58-63 
2-3A     "  32/15/60-65 

100.06 
100.22 
101.16 

-.07 

-.18 

-1.04 

2.235& 

2.42 

2.40 

+.38* 

+.25 

+.24 

9/15/36 

6/15/38 

32/15/38 

116.13 
U7.04 
119.00 

1/26  A6 
1/15A6 

1/25  A6 

98.10 
99.15 
99.14 

4/1/37 
9/25/39 
9/25/39 

1/  Tax  anticipation  series. 

2/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing        4/ 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  ISxchange.  "When  issued"  prices 
are  included  in  history  beginning  October  1,  1939.  Dates  of  highs         5_/ 
and  lovB  in  the  oase  of  recurrence  are  the  latest  dates. 

3/  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 


10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average  Yields 

of  Long-Term  Bonds." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 

Yield  to  first  call.  Yie3ds  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  vhen  the  price  ia  at  or  below  par. 


June  1956 


ki 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   ATOIL  30,   195^ 


Id 

o 

O 

o 

O 

O 

o 

o 

o 

O 

CM 

CO 

1- 

O 

CO 

CM 

CO 

1- 

k 

rO 

CM 

CM 

<M 

— 

— 

a. 

1     * 

en 

/ 

en 

K 

<o 

CM 

en 

i 

<0  to 

- 

CM 

en 

0> 

| 

O 

.>S  CM 

O 
en 

=5 

S 

<D 

CO 

So 

I 

CO 

00 

lf> 

s$ 

o 

co 
9° 

CO 

GO 

s  * 

ft  o 

00 

- 

- 

CO 

Q- 

< 

tn 

CM 
CO 

CM 
CO 

5-1 

UJ 

n 

1-  £ 

O 

O 

**$ 

E£ 

CO 

- 

- 

CO 

SECU 

id  Quota 

CO 

- 

• 

- 

CO 

ft  o 

"•ft 

>-m 

CO 

- 

r 
i . 

co 

** 

01    C3> 

t^ 

< 

-  C 

< 

1 

^ 

c  * 

s  5 

3.E 

i 

<s  ft 

ft  <U 
ft    <B 

1! 

EAS 
Clos 

s 

-      <o 

c5 

— 

<D 

CM 

*f 

- 

CM 

o  5> 

XABLE 

Bas 

o 

3* 

^ 

fe 

*> 
i. 

• 

o 

■Q  ft 

S  i 

|| 

*      . 

, 

CO 
CD 

-8 

» 

CO 

O 

«s   1  • 

c/> 

CD 
SB 

> 

co 
SP 

Q 

5^ 

_1 

1 

£> 

II 

LiJ 

*■ 

8? 

* 

»>  t 

JO 

3 

co 

B.« 

>= 

CM 
i° 

O 
CD 

- 

n  x 
1 

3§ 

- 

CM 

co 
o 

.ft  45 
5  S 

ft 

_ 

A  x 

ff       y 

_ 

■ 

X  Q 

.h 

! 

CD 

- 

X 

• 

X 

fx 

*t^x 

/ 

00 

CD 

m 

"*« 

•C 

CO 

en 

en 

LLl 

o 

cc 


o 

CM 

to 


o 
co 

cO 


o 
cm' 


o 
o 

CM 


o 

CO 


o 

CM 


O 
CO 


o 


k2 


Treasury  Bulletin 


.AVERPGE  YIKLDS  OF  L0NG-TER4  BONDS. 


Table   1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


19^2. 
19"*3. 
19^. 
19^5. 


1951-Jen. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


Taxable 
Treasury 
■bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


2.1*6 
2. U7 
2.1*8 
2.37 


2.39 
2.1*0 
2.1*7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


Annual  series  19l*2  through  1952  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 


19W. 
19^7 . 
19W. 
19<*9. 


2.19 
2.25 

2.W* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


Monthly 


series  January  1951  through  March  1953  -  averages  of  dally  series 


2.66 
2.66 
2.78 
2.87 
2.88 
2.9^ 
2. 91* 
2.88 
2.81* 


1951-Oct.. 

Nov.. 

Dec. 
1952 -Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 

2.66 

2.70 

2.7l* 

2.71 

2.70 

2.61*  2/ 

2.57 

2.61 


96 
01 

98 

93 

96 

93 

2.93 

2.91* 


1952 -July. 

Aug.. 

Sept. 

Oct.. 

Not.. 

Dec. 
1953 -Jan.. 

Feb.. 

Max.. 


Taxable 
Treasury 
bonds  i/ 


2.32 
2.57 
2.68 


2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 
2.80 
2.83 
2.89 


Moody's  Aaa 
corporate 

bonds 


2.62 
2.86 
2.96 


2.95 

2.9k 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


1953. 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

195l*-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 


Taxable  Treasury 
bonds,  due  or 

callable 


From  10  to 
20  years  3_/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  3_/ 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  }J 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


2.92  kj 


3.16  5/ 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.U5 
2.52 
2.53 


3. 21+ 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


3.20 


195U. 


2.52 


2.71 


2.90 


1955. 


2.80 


Monthly  series  beginning  April  1953  -  averages  of  dally  series 


3.23 
3.31+ 
3.U0 
3.28 
3. 2U 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


1951*  -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1955-Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.U5 
2.1*6 
2.50 
2.52 
2.55 
2.57 


.66 

.72 
.72 
.77 
.76 
.77 


2. 

2. 

2. 

2. 

2. 

2. 

2.88 

2.91 

2.88 


2.62 
2.60 
2.61* 

2.65 
2.68 
2.68 

2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 


6/ 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.01* 
3.05 
3.06 
3.11 
3.13 


1955-Oct. 

Nov. 

Dec 
1956 -Jan. 

Feb. 

Max. 

Apr. 


2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 


Weekly  series  -  average  of  dally  series  for  weeks  ending 


1955-N0V.    1*. 

2.79 

2.9l* 

3.10 

Feb. -Jan. 

11. 

2.83 

2.96 

3.08 

18. 

2.86 

2.96 

3.08 

25. 

2.88 

2.97 

3.10 

Dec     2. 

2.88 

2.96 

3.12 

Feb. 

9. 

2.88 

2.96 

3.13 

16. 

2.88 

2.97 

3.17 

23. 

2.88 

2.97 

3.17 

30. 

2.89 

2.96 

3.16 

6. 
13. 
20. 
27. 

3. 
10. 
17. 
21*. 


90 
88 
83 
83 
81 
81 
2.80 
2.83 


2.96 
2.95 
2.93 
2.91* 
2.92 
2.93 
2.93 
2. 9>* 


3.11* 
3.13 
3.11 
3.09 
3.09 
3.08 
3.07 
3.07 


1956 -Mar. 


Apr. 


,84 


Dally  series  -  unweighted  averages 


1956-Apr.     2. 

3.03 

3.06 

3. 

3.06 

3.08 

1*. 

3.02 

3.07 

5. 

3.00 

3.06 

6. 

3.02 

3.08 

9. 

3.01* 

3.08 

10. 

3.0U 

3.08 

11. 

3.05 

3.08 

3.15 
3.15 

3.16 
3.U5 
3.18 
3.18 
3.21 
3.21 


1956-Apr. 


12. 
13. 
16. 

17. 
18. 
19. 
20. 


3.05 
3.07 
3.10 
3.10 
3.08 
3.07 
3.06 


3.21 
3.22 

3.21* 
3.26 
3.27 
3.27 
3.28 


1956-Apr. 


23. 

2U. 
25. 
26. 
27. 
30. 


3.06 
3.07 
3.07 
3.06 
3.06 

3.0U 


2. 9U 


2.96 
2.96 
2.97 
2.91* 
2.93 
2.98 
3.10 


3.12 
3.12 
3.12 
3.H 
3.11 

3.11 


3.06 


3.10 
3.10 
3.15 

3.11 
3.08 

3.10 

3.2U 


2.9>* 

3.07 

2.96 

3.08 

2.97 

3.10 

2.99 

3.12 

3.01 

3.13 

3.07 

3.l£ 

3.09 

3.21 

3-13 

3.26 

3.12 

3.30 

3.29 
3.30 
3.30 
3.31 
3.30 

3.31 


Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  In  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  Survey  of  Ownership"   in  this  issue  of  the  "Treasury 
Bulletin."     Moody's  Investor  Service   is  the  source  for  the  average 
of  Aaa  corporate  bonds . 

2/     Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  yearB;  Ootober  19!»1  through  March 
1952,  bonds  neither  due  nor  callable  for  15  years.     For  a  discussion 
of  the  composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"   for  March  19W,  page  58. 


2/  The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952;  see  footnote  1.  The  old  average  for  April  1952  was 
2.62  percent. 

37    Beginning  with  the  August  1955  Issue  of  the  "Treasury  Bulletin     this 
average  (bonds  due  or  callable  from  10-20  years)  replaces  the  average 
cf  those  due  or  callable  from  12-20  years,  previously  shown  In  this 
column. 

y     Annual  average  is  based  on  the  single  long-term  series  January  through 
March  (see  footnote  l)  and  the  10-20  year  series  thereafter. 

2/     Average  covers  8-1/2  months  beginning  April  15,  the  inception  date  of 

6/     Includes  the  3#  bonds  of  February  15,  1995,   first  quoted  on  January  28, 
1955. 
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Treasury  Bulletin 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousand b  of  dollars) 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
Income  and 
profits 
taxes 


Individual  Income  tax  and  employment  taxes 


Individual 
Income  tax 
not  with- 
held 2/ 


Individual 
Income  tax 
withheld  1/ 


Old-age 
Insurance 
taxes  3/ 


Railroad 
retire- 
ment 


'Jrj«;,loy- 

■ent 

Insurance 


19V7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1955-July 

August... 
September 

October.. 
November. 
December. 

1956 -January.. 
February. 
March.. . . 


39,379,409 
1*1,853,  485 
UO,307,285 
39,1*1*8,607 
51,106,095 

65,63U, 89* 
70,170,971*  4/ 
70,299,652 
66,288,692 

2,801,230 
5,1*03,579 
5,915,661* 

2,763,21*5 
5,222,885 
4,840,772 
l*,580,li*6 
6,903,381 
12,307,041* 


+271,023 
-11,057 
-155,81*0 
+J*91,'*75 
+660, 1*09 

+625,308 
+484,439 
+36i*,672 


-186 
-329 
+515 


39,108,386 
1*1,861*, 51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,934,980 
66,288,692  2/ 

2,801,1*16 
5,1*03,908 
5,915,1*9 

2,763,21*5 
5,222,885 
4,81*0,772 
4,580,146 
6,903,381 
12,307,044 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

21,466,910 
21,59*, 515 
21,546,322 
18,264,720 

547,085 

327,903 

1,099,882 

391,600 
292,961 

1,449,274 
424,087 
1*59,930 

8,109,440 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,25*,619 
37,921,311* 
37,869,770 

1,377,399 
4,131,592 
3,868,030 

1,481,638 
3,922,284 
2,512,590 
3,303,026 
5,499,210 
3,234,615 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

11,345,060 
11,403,942 
10,736,578 
10,396,480 

277,418 

114,674 

1,684,684 

179,957 

94,426 

350,034 

2,152,316 
798,117 
816,843 


9,842,282 
11,533,577 
10,055,502' 

9,888,976 
13,089,770 

17,929,047 
21,132,275 
22,077,113 
21,253,625  5/ 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,218,520 


379,555 
560,113 
562,734 
548,038 
579,778 

620,622 
628,969 
605,221 


5,339,573^  600,106  5/ 


1,082,063 
3,916,372 
2,122,696 

1,279,762 
3,729,077 
2,106,708 

1,101,560 
1*,374,889 
2,358,022 


15,484 
84,834 
59,882 

18,060 
84,769 
54,691 

17,300 
85,058 
53,870 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 
279,986 

2,433 

15,711 

768 

3,859 

14,014 

1,156 

31,850 

241,146 

5,880 


Fiscal  year 
or  month 


1947 

1948 

191*9 

1950 

1951 , 

1952 , 

1953 , 

1954 , 

1955 , 

1955-July 

August..., 
September. 
October. . , 
November. . 
December., 

1956 -January.., 
February., 
March.... 


Capital 
stock 
tax  6/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,31*5 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 

78,612 
77,189 
66,390 
67,816 
87,673 
89,41*9 

78,007 

97,1*72 

136,435 


Excise  taxes 


Total 
excise 


7,283,376 
7,409,91*1 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,9!*6,ll6 
9,532,222 
9,217,934  5/ 

798,319 
867,223 
880,848 

822,192 
919,966 
789,1*59 

775,027 
81*6,769 
826,55* 


Alcohol 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 

231,241 
245,081 
255,820 
288,949 
291,9*7 
211,282 

179,361 
212,306 
246,300 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,512 
1,571,213 

115,790 
154,004 
135,062 
138,266 
136,044 
112,660 

139,337 
128,023 
136,55* 


Other  excise  taxes 


3,570,846 
3,854,33* 
4,046,364 
*,050,738 
*,776,395 
4,856,876 
5,510,280 
5,153,992 
*,789,195 

103,633 
1,133,928 

1B1,356 

109,461 
1,113,082 

129,296 

65,512 

1,194,472 

162,811 


Documents, 
etc.  J/ 


79,978 
79,*66 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 


25,136 
30,243 
734 


29, 


«nuxacturers     Miscellaneous  1/ 
and  retailers'  JJ  "" 


1,939,  *86 
2,119,157 
2,220,7*4 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,174,977 


977,064 

912,561 

1,004,917 


Source:  Internal  Eevenue  Service  reports  for  detail  of  collections  by  type  of 
tax;  daily  Treasury  statement  for  budget  receipts  from  internal  revenue 
through  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and        i/ 
Eipenditures  of  the  United  States  Government"  for  receipts  thereafter. 
Certain  detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Eevenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955,  they  include 
the  amounts  of  tax  collected  In  Puerto  Rico  upon  articles  of  merchandise  of     3/ 
Puerto  Rican  manufacture  coming  into  the  United  States.  Figures  for  1954 
have  been  revised  to  the  same  basis.  Figures  for  previous  years  include  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the  Internal 
Revenue  Service  as  collections  for  given  periods  and  the  amounts  reported  in 
Treasury  statements  as  budget  receipts  for  the  same  periods  arose  because  of 
differences  in  the  time  when  payments  were  included  in  the  respective  reports. 
Tax  payments  are  included  in  budget  receipts  when  they  are  reported  as  It/ 

credits  to  the  account  of  the  Treasurer  of  the  United  States.  Prior  to  July 
195*,  they  were  Included  in  Internal  Revenue  Service  collection  reports  after    ll 
the  returns  to  which  they  applied  had  been  received  In  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and  old-age 
insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
excises,  these  taxes  are  paid  currently  Into  Treasury  depositaries  and  the      6_/ 
depositary  receipts,  as  evidence  of  such  payment,  are  attached  to  quarterly 
returns  to  the  Internal  Revenue  Service.  Under  this  procedure,  the  payments     ll 
are  Included  in  budget  receipts  in  the  month  in  which  the  depositary  receipts 
are  issued  to  the  taxpayers.  Revised  accounting  procedures  effective 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,9*7,*72 
2,06l,l64 
1,936,527 
1,502,168 


*16,717 
409,035 
388,145 


July  1,  1954,  extended  the  same  practice  to  Internal  Revenue 
Service  collection  reports. 

Monthly  figures  include  old-age  insurance  tax  on  self -employment 
Income,  which  is  levied  and  collected  as  part  of  the  Individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(see  footnote  3),  and  it  is  included  under  "Old-age  insurance 
taxes." 

Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and 
employees  are  paid  Into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  Is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 
New  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

Beginning  with  the  fiscal  year  1955,  collections  shown  Include 
undistributed  depositary  receipts  and  unclassified  advance  payments 
(see  Table  2).  For  excise  taxes  these  receipts  are  included  In  the 
total  only. 

Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
Included  under  "Miscellaneous  excise  taxes." 
Detail  Is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
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Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unclassified  advance  payments.  The  whole  amount 
of  such  receipts  for  excise  toxes  is  included  under  "Other  excise  taxes  " 
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Table  2.-  Detail   of  Collections  by  Type  of  Tax 

(in  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  1/ 

Income  tax  withheld  and  old-age  Insurance:  2/ 

Received  with  returns 

Undistributed  depositary  receipts  3/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  3_/ 

Unemployment  insurance 

Total  Individual  Innonp  tax  and  employment  taxes 

Estate  tax 

Gift  tax 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

C igars  ( large ) 

Cigars  ( small) 

Cigarettes  ( large ) 

Cigarettes  ( small) 

Snuff 

Tobacco  (chewing  and  smoking)..... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes • 

Other  excise  taxes • 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  i/ 

Unclassified  advance  payments 

Total  excise  taxes 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  Internal  revenue 


Fiscal  year 


1951* 


21,5*6,322 


10,9*6,578 
26,085,633 

605,221 
283,882 


37,921,31* 


863,3** 


71,778 


230,566 

1,657,351 

25,370 

*,152 

7*,527 

16,*27 

31 

1,088 

13,013 

306 

769,77* 

5,112 

2,797,718 


*5,857 

*2 

5 

1,513,735 

3,925 

16,250 

695 


1,580,512 


5,153,992 


9,532,222 


9,532,222 


69,93*,980 

+36^,672 

70,299,652 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;   "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government"  for  budget  receipts  from  Internal  revenue.     Certain 
detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.     The  figures  shown  include  collec- 
tions for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal 
year  1955,  they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  on 
merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United  States. 
Figures  for  195*  have  been  revised  to  the  same  basis. 

1/     Includes  old-age  Insurance  tax  on  self -employment  Income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73*),  approved 
August  28     1950.     The  tax  is  levied  and  collected  as  part  of  the 
Individual  income  tax.     For  estimated  fiscal  year  breakdown,  see  TabLs  1. 

2/    Withheld  Income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  In  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,   see  Table  1. 

3/    Udder  revised  accounting  procedures  effective  Julj  1,  195*,  tax  payments 
Bade  to  banke  under  the  depositary  receipts  system  are  included  in 


1955 


18,26U,720 


10,72*,  120 

25,673, *90 
592,068 

597,262 

2,8** 

279,986 


37,869,770 


First  9  months  of 
fiscal  year 


1955 


11,208,509 


6,212, *89 

18,963, *15 
297,550 

*51,65* 

-2,589 

257,896 


26,l8o,*15 


8*8,*92  4/         620,8*5 


87,775 


2U2,8*8 

1,627,752 

23,867 

*,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5** 


2,7*2,8*0 


*6,199 

*6 

6 

1,50*,191 

3,909 

16,155 

693 

12 

2 


1,571,213 


79,613 


1956 


18*,3*2 

1,220,271 

19,672 

3,587 

57, *0* 

12,3*6 

18 

517 

6,138 

*8 

530,6*5 

*,176 


2,039,16* 


33,908 

38 

5 

1,106,257 

2,8*7 

11,99* 

587 

12 

1 


1,155,6*8 


*, 789,195 

9,103,2*7 

113,298 

1,389 

9,217,93* 

66,288,692 


66,288,692 


3,517,176 


6,711,988 
31,&5* 

2/ 


6,7*3,8*2 


**,833,223 
-12,680 


**,820,5*3 


13,102,161 


6,i»68,*69 

21,5*5,027 
526,122 

*66,8l2 

7,136 

316,818 

29,330,38* 

7*8,358 


Blnth  month  of 
fiscal  year 


1955 
(March  1955) 


30,686 


203,225 

1,302,102 

18,552 

*,033 

6l,226 

10,755 


** 

558,960 

3,392 


2,162,287 


3*,569 

35 

k 

1,1*6,590 

2,83* 

11,100 

512 

7 
88 

1,195,739 

*,193,551 

7,551,577 

-25,738 

520 

7,526,359 
50,737,9*6 


50,737,9*6 


6,8L2,*52 


769,768 

62U,803 
1,633,062 

119,*98 

-73,171 

19,795 


3,093,755 
92,063 
59,*37 


18,907 

15*,8U3 

2, We 

331 

7,805 

1B7 


6 

62,710 

-66 

2*7,165 


3,918 

5 

1 

133,  *62 

333 

1,**9 

91 

3 


139,263 


1956 
(March  195C) 


227,67* 


6lU,102 
231,551 
2/ 


8*5,653 


10,903,361 

-1,571 

10,901,790 


8,109, **0 


816,8*3 

502,901 
1,855,121 

112,681 

-58,811 

5,880 

3,23*,6l5 

135,303 

1,132 


19,*6l 

155,629 

2,175 

377 

7,*00 

152 


1 

61,038 

68 

2U6.3O0 


3,712 

* 

1 

131,228 

319 

1,253 

29 


136,55* 

162,811 

5*5,666 

280,9*3 

-5* 

826,55* 

12,307,0** 


12,307,0** 


Internal  Revenue  Service  reports  of  collections  In  the  month  In  which 
the  depositary  receipts  are  issued  Instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipts  are  received  in  internal 
revenue  offices,  as  was  the  previous  practice.     The  "Undistributed 
depositary  receipts"  included  in  the  collections  represent  the  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.     In  the  case  of  excise  taxes,   it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  taxes. 
Unclassified  advance  payments  were  included  with  undistributed  deposi- 
tary receipts  prior  to  June  and  the  fiscal  year  1955. 

k/    Includes  $16,116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 

5/     Included  with  undistributed  depositary  receipts  prior  to  June  1955. 

6/    See  Table  1,  footnote  1. 

•       Leas  than  $500. 
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Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1954 


1955 


First  3  quarters  of 
fiscal  year 


1955 


1956 


Third  quarter  of 
fiscal  year 


1955 
(Jan. -Mar.  1955) 


1956 
(Jan.rMar.   1956) 


Documents,  other  Instruments,  and  playing  cards: 

Bonds,   Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc 

Playing  cards 

SHrer  bullion  sales  or  transfers..... 

Total  documents,  etc.,  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes..... 

Automobiles  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes... 

Radio  sets,  phonographs,  television  sets,  components,  etc, 

Phonograph  records , 

Musical  Instruments , 

Mechanical  refrigerators,  alr-condltloners,  qulck-freere 

units ,  etc , 

Matches , 

Business  and  store  machines.......... , 

Photographic  apparatus , 

Sporting  goods , 

Firearms,  shells,  and  cartridges............. , 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  excise  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes.... 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

Rational  Firearms  Act 

Diesel  fuel  l/ 

Wagering  taxes 

All  other,  including  repealed  taxes  not  shown  separately.. 

Total  miscellaneous  excise  taxes. 

Total  of  specified  excise  taxes  2j 


83,035 

6,941 

24 

90,000 


68,029 

636,893 

152,567 

1*9, 911* 

867,1*82 

134,759 

97,415 

35,390 

135,535 

8,1*5 

9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 

2,689,133 


39,036 
209,256 

79,891 
110,149 

1*38,332 


74,477 
1*12,508 
359,1*73 

29,730 

21*7,1*15 

395,551* 

9,01*9 

271,952 

38,312 

31,978 
3,227 

14,616 

12 

918 

16,266 

8 

17,969 

9,558 

3,505 

1,936,527 

5,153,992 


105,289 

6,700 

60 

112,01*9 


69,818 
953,201 
163,651* 
134,805 
1,01*7,813 
136, 664 

50,859 

18,673 

136,81*9 

8,287 

10,783 

38,001* 

5,808 

57,281 

15,157 

13,1*60 

12,1*01 

91*9 

8,366 

2,882,832 


27,053 

11*2,366 

50,896 

71,829 

292,11*5 


78,512 
230,251 
290,198 

36,722 

197,201 

398,023 

5,568 

106,086 

39,271 

M,963 
3,361* 

11*, 991* 

23 

993 

18,950 

11 

2l*,876 

7,807 

7,355 

1,502,168 
1*,789,195 


75,584 
5,108 
50_ 

80,71*2 


52,158 
732,056r 
117,579 

98,161 
679,368 
102,539 

31,525 

ll*,011 

103,81*6 

6,503 

8,169 

23,302 

1*,078 

1*1,187 

12,258 

11,111* 

9,900 

8U5 

7,117 

2,055,717r 


20,362 

113,836 

41,512 

55,573 

231,283 


60,529 

199,91*3 

203,552 

30,238r 

150,561 

298,91*0 

3,931* 

82,765 

29,381 

29,776 

2,650 

11,723 

20 

627 

ll*,252 

llr 
l8,038r 
5,950 
6,51*8 

l,l49,434r 

3,517,176 


79,830 
5,236 

1*7 


85,U3 


57,102 

795,206 

136, 501* 

13!*,785 

1,053,252 

114,1*01 

52,407 

16,845 

126,189 

9,346 

9,529 

35,925 
4,427 

51,983 

14,227 
9,591 

12,135 

792 

7,353 


2,641,998 


21,432 

121,779 

45,661 

63,671 


252,544 


64,050 

179,928 

234,496 

25,604 

165,517 

340,599 

3,835 

80,351 

31,910 

33,130 

2,345 

10,404 

13 

617 

13,678 

8 

18,745 

5,291 

3,379 


1,213,897 


4,193,551 


27,130 

1,837 

32 


29,000 


14,914 

237,160 

35,277 

32,525 

235,189 

31,930 

14,539 

6,030 

49,090 

2,459 

3,399 

6,821 
1,420 
14,938 
4,227 
3,600 
2,082 
278 
2,819 


698,697 


12,079 
54,149 
18,463 
23,575 


108,266 


18,864 

55,303 

71,897 

10,393 

50,013 

103,479 

1,226 

22,908 

10,005 

8,929 

103 

492 

4 

165 

4,736 

* 

7,046 

1,784 

13,259 


380,607 


1,216,571 


27,911 

1,811 

12 

29,734 


17,873 

255,879 

40,570 

45,108 

363,059 

38,493 

17,776 

6,722 

50,073 

3,680 

3,870 

8,967 
1,515 
19,047 
5,232 
2,871 
2,745 
279 
2,855 

886,611 


12,951 
57,826 
20,1*08 

27,121 
118,306 


18,907 

58,348 

74,892 

9,072 

59,142 

109,655 

1,242 

22,176 

10,689 

9,963 

U6 

655 

3 

153 

4,572 

2 

6,488 

1,683 

387 

388,145 

1,422,796 


Source:     See  Table  2. 

l/     Applies  to  dlesel  fuel,   Including  special  motor  fuels,  used  in  highway 
vehicles. 


2/     See  "Other  excise  taxes" 
*       Less  than  $500. 
r      Revised. 


in  Table  2. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
none;  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Cold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
1/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Be  serve 
Bank 
notes 

y 


Rational 

bank 

notes 

y 


1948 

1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1954-Dec  ember. 

1955-July 

August..., 
September , 
October... 
November., 
December,. 

1956 -January.., 
February . , 
March...., 
April...., 


27,903 
27,493 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
30,244 

30,317 
30,422 

30,559 
30,993 
31,158 
30,228 
30,163 
30,339 
30,210 


26,482 
26,034 
25,661 
26,231 
27,348 

28,359 
28,127 
28,372 

28,675 

28,379 
28,439 
28,535 
28,660 
29,072 
29,231 

28,331 
28,263 
28,425 
28,289 


45 
43 
41 
39 
38 

37 
35 
34 

35 

34 
34 
3>* 
3"* 
3U 
34 

3^ 

34 
3U 
34 


2,061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,143 

2,155 
2,1'*3 
2,15>* 
2,148 
2,156 
2,155 
2,052 
2,071 
2,125 
2,123 


321 
319 
321 
318 
318 

318 
320 
319 

311 

317 
317 
316 
310 
319 
31* 
306 
311 
315 
315 


23,600 
23,209 
22,760 
23,456 
24,605 

25,609 
25,385 
25,618 

25,945 
25,644 
25,717 
25,806 

25,936 
26,340 
26,506 
25,720 
25,628 
25,734 
25,602 


353 
309 
274 
243 
221 

200 
l80 
163 

171 

161 
160 
158 
157 
156 
155 
15* 
152 
151 
149 


99 
93 
86 
81 

77 

73 
70 
67 

66 

67 
66 
66 
66 
66 
66 

65 
65 

65 
65 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  In 
clrculatl-.n 
per  capita 
(In  dollars)  5/ 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954 -December. 

1955-July 

August . . . 
September 
October.. 
November. 
December. 

I956 -January.. 
February . 
March.... 
April.... 


1,421 
1,459 
1,496 
1,578 
1,678 
1,766 
1,795 
1,858 

1,834 

1,865 
1,878 
1,887 
1,900 
1,922 
1,927 

1,897 
1,900 
1,91"* 
1,922 


156 
164 
170 
180 
191 
202 
212 
223 

218 

224 
226 
227 
228 
229 
231 
230 
231 
232 
233 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Excludes  money  held  by  the  Treasury,  money  held,  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

2/    Cold  certificates  vere  withdravn  from  circulation  in  1933. 


919 
940 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,206 
1,213 
1,219 
1,229 
1,245 
1,246 

1,221 
1,224 
1,235 
1,241 


346 
355 
361 
378 
393 

413 

419 

U33 

429 

435 
439 
441 

443 
448 
449 

445 

445 
446 
448 


190.31 
184.33 
179.03 
180.17 
184.90 

188.72 
184.24 
182.93 

186.11 

182.75 
182.89 
183.24 
183.78 
186.13 
I86.87 

181.04 
180. 42 
101.19  : 
180.21 


2/    Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5/    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
r      Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


Bad  of  flsoal  year  or  Booth 


Cold 
(*35  per 
fine  ounoe) 


SllYer 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 

e liver  In 
monetary   atocka 
(in  percent) 


19»*8 

19»9 

1950 

1951 

1952 

1953 

195* 

1955 

195^-Deoember. 

1955-JuU , 

August..., 

September 

October. . , 
Horeaber., 

Decaaber. 

L956 -January.., 
February. 
March .... 
April.... 


23,532.5 
2l*,l*66.3 
2U.230.7 
21,755.9 
23,31*6.5 
22,1(62.8 
21,927.0 
21,677.6 

21,712.5 
21,682.0 

21,681.8 
21,683.7 
21,685.8 
21,688.U 
21,690.U 

21,692.9 
21,695.2 
21,715.7 
21,71*3.1 


3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3, 811*. 3 
3,863.1 
3,922.1* 

3,886.6 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,91*2.1 
3,9W».2 
3,955.6 


13.2 
12.9 
13.2 
U. 6 
13.9 

ll*.5 
15.0 
15.3 

15.2 

15.3 
15.3 
15.3 
15.3 
15.3 
15.3 
15A 
15.U 
15.1* 

15. "* 


Source!     Circulation  Statement  of  United  States  Honey, 
silver  monetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Billions  of  dollars) 


End  of  calendar  year  or  Booth 


Gold  aaaeta 


Liabilities: 

Gold  certificates, 
etc.  1/ 


Balance  of  gold  In 
Treasurer 'a  acoount 


L9W 

L9"*9 

L950 

1951 

L952 

L953 

L95» 

1955 

1955^Jul7 

August.... 

September, 
October. . . 
novamber.. 

December. . 

1956 -January .. . 

February. . 
March..... 

April 


2l*,2l*3.9 
21*, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 
21,690.1* 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.1* 
21,690.1* 

21,692.9 
21,695.2 
21,715.7 

21,71*3.1 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,5<*5.7 
21,223.5 
21,199.1 

21,18I*.6 
21,183.2 
21,181*  .2 

21,196.8 

21,192.1 
21,199.1 

21,200.1* 
21,200.9 
21,225.9 

21,21*0.6 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

1*83.7 
1*89.0 
1*91.2 

>*97.3 
1*98.6 
"*99.5 
W8.9 
1*96.2 
1*91.2 

1*92.5 

1*89.8 

502.5 


Source:     Circulation  Statement  of  Oil  ted  States  Honey. 

1/    Coaprlsas  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;   (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (c)  reserve  of  $156.0  million 
against  Halted  States  notes  and  Treasury  notes  of  l8°0. 
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End   of  calendar 
year  or  month 


19W 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-juOj 

August . . . , 
September, 
October. . , 

November . , 
December., 

1956 -January . . . 
February. 
March .... 
April 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  Billion*  of  dollars) 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


SllTer 
bullion  2/ 


1,971.5 
2,003.2 
2,0U0.7 
2,073.5 
2,109.7 

2,1U0.8 
2,171.1 
2,19l*.l* 


2,189.5 
2,191.7 
2,192.2 

2,191».0 

2,191* 

2,19U 

2,191* 
2,196 
2,198 

2,199 


Silver 
dollars 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 
253.5 

261.3 
258.6 
256.7 

255.7 
251*. 8 
253.5 

253.  "* 
252.6 
251.  "* 
250.1 


In  Treasurer's  acoount 


Subsidiary 
coin  2/ 


5.9 
11.1* 
3.6 
1.7 
3.9 

6.3 
1*8.0 

15.7 

28.8 
26.9 
23.3 
20.3 
17.9 
15.7 

16.2 
15.2 
16.0 

16.2 


Source:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Bullion  for 
recolnage  kj 


Bullion 
at  cost 


89-3  2/ 
9"*.<*  2/ 
95.1  2/ 
82.0  2/ 

1*5.3 

30.7 
11.0 

17.6 

18.7 

15. •* 

02.9 
I*  .5 
1A.3 

17.6 

21.6 

21.6 
18.5 
21.9 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


I65.O 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 
235.1* 

228.8 
231.1* 
232.2 
233.2 
23!*.  1 
235. U 

235.1* 
236.3 
237. u 

238.6 


V 


Subsidiary 
coin  2/ 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
1,21*2.7 
1,283.2 

1,267.3 
1,269.3 
1,27"*. 7 

1,277.9 
1,280.1 
1,283.2 

1,284. k 

1,286.8 
1,292.2 

1,297.8 


Total 
silver 
at  »1.29+ 
per  fine 
ounce 


3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 
3,79"*.l 

3,837.0 
3,886.6 
3,930.1 

3,923.9 
3,921.3 
3,918.6 

5 

3 

1 


3,923 
3,923 
3,930, 

3,938.7 
3,9"*2.1 
3,9W».2 
3,955.6 


Valued  at  $1.38+  per  fine  ounce. 
k/    Valued  at  $1.38+  per  fine  ounce  or  $1.29+  per  fine  ounce  according 
to  vhether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 


June  1956 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,   1935  -  in  millions  of  dollars) 


End   of  calendar 
year  or  month 


1935 

1936 

1937 

19*8 

1939 

19"*0 

19U 

19**2 

W»3 

19*1 

19<»5 

191*6 

19<*7 

l?i»3 

19i»9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-July 

August . . . 
September 

October. . 
November. 
December . 

1956 -January. . 

February . 
March 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
l»6.1 
63.7 
69.5 
91.7 
122.2 
182.1 
2U5.7 
299.6 
362.3 
1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
6U2.3 
69U  .2 
71*2.2 
792.9 
807.0 

801.5 
802.3 
803.6 

801*  .9 
805.8 
807.0 

808.2 
809.9 
812.1 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.   silver 
(incl.    silver 
bullion  held 
June  Ik,  I93I1) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

U8.7 
1*8.7 
U8.7 

1*8.7 

1*8.7 
1*8.7 


Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 


16.8 
36.0 
58.0 
7U. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,   191*6) 


if.a 

25.7 
1*8.3 
63.6 
65.3 

65.1* 

65.5 
66.5 

71*. 5 
81*. 6 
93-5 

10U.7 
111*. 6 
125.1* 
13'*. 7 
11*3.8 
150.8 

1*9.3 
150.0 
150.1 

150.7 
150.8 
150.8 

150.9 
151.1* 
152.0 


Sliver  Pur- 
chase Act 
of  June  19, 
193* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
5S*. 3 
58U.3 
581+.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193*) 


3*.  5 
3*. 7 
3*.  7 
3*.  7 
3"*. 7 

3*. 7 
3*. 7 
3*. 7 
3*.  7 
3*.  7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 

31*. 7 
3*. 7 
3*.7 
3*. 7 
3"*. 7 
3*. 7 

3*.7 
3*.  7 
3*.  7 

3"*. 7 
3*. 7 
3*. 7 

3*. 7 

3*.7 
3>*.7 


Total 

seigniorage 
on  sliver 
revalued 


326.2 
1*22.1 
508.1 
616.O 
705.6 

759.* 

799-7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155.1* 

1,153.9 

l,15i*.6 
1,15*. 7 

1,155.3 
1,155.1* 
1,155.1* 

1,155.5 

1,156.0 
1,156.6 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


271*. 9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 

161.2 
11*6.8 
129.9 
127.2 

111. 7 
81.9 
57.2 
3i*.9 
6.6 
1U.3 

12.7 

10.6 

9-7 

11.3 
11.5 

I*. 3 

17.1 
16.9 
11*. 5 


7  ■ 


Source:  Bureau  of  Accounts. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  sliver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  Executive  Order  IOO33  of  February  6,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  1951*-  Issue  of  the  "Treasury  Bulletin," 


pages  l+5-1+7.  As  a  result  of  changes  In  presentation 
introduced  in  that  Issue,  not  all  breakdowns  previously 
published  will-be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  h,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually In  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions,   is   presented   annually   in   the  April    Issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Short-term 

Transactions 

banking 

in  domestic 

funds 

securities 

3,03l|.6 

626.7 

485.9 

1*6.6 

1,179.3 

27.8 

220.  k 

210.7 

1,279. 4 

-113.1 

JnB.it 

-334.2 

636.2 

-89.1 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

944.4 

657.4 

-58I*  .3 

1,243.9 

314.9 

1,102.4 

-11.5 

1,274.1 

149.3 

677.3 

685. 2r 

24.2 

51.7 

-94.  4 

178.1* 

292.5 

34 .6r 

233.9 

4.9 

71.9 

-23.1* 

-45.8 

49.2 

141.2 

49.8 

122. 4r 

-10.1* 

1*90.1 

-275.9 

Changes  in  claims  on  foreigners 


Short-team 

banking 

funds 


Transactions 
in  foreign 
securities 


1935-41 

191*2 

1943 

1941* 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1955-July 

August. ... 

September. 

October... 

November. . 

December. . 
1956 -January .. . 

February  p 

March  p . . . , 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

2W*. 7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

61*1.0 

l,170.1r 

113.2 

66.1 

336.0r 

225.1 

6.2 

-92.3 

165.I 

79.8r 

188.1 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

1*09.3 

-21*.  8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 
l,362.5r 

75-9 

81*. 1 

327. lr 

238.8 

48.5 

3.3 

191.0 

112. Or 

214.2 


1,591.9 

90.1 

66.!* 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.1* 
-192.4 

37.3 
-17.9 

8.9 
-13.7 

-42.3 
-95.6 

-25.9 
-32  -3r 

-26.1 


736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

11*1*. 2 

-1*82.0 

-162.0 

34.0 
-13.0 

23.9 
-22.2 
-45.1* 
-75.3 

45.1* 

-16. 2r 

8.7 


855.5 
-7.4 
77.7 
93.5 

-1*6.6 

265.I 

39.0 

-94. 3 

27. S 

-145.4 

-377.0 
-217.9 

-72.2 
-300.1. 

-30.1* 

3.3 

-5.0 

-15.0 

8.5 

3.1 

-20.3 

-71.3 
-16. lr 
-34.3 


p     Fi-s  11ml  nary, 
r     Pevleed . 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


1942 

19»0 

19W 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-July 

August. . .. 
September . 
October . . . 
November . . 
December. . 

1956 -January . . . 
February  p 
March  p . . . 


Short-term  liabilities  to  foreigners 


Total 


4,205, 
5,37<*. 
5,596, 
6,883. 
6,480, 

7,116, 
7,718, 
7,618. 
8,644, 
9,302, 

10,546. 
11,648. 
02,922. 
13,599. 


13, 
13, 
13, 
13, 
13, 
13, 

13, 
13, 

I1*, 


141.7 
047.3 
339.8 

573.7 
645.6 
599.8 

741.0 
863.4 
353.4 


Payable  in  dollars 


Foreign 
official 


a, 244. 4 
3,320.3 
3,335.2 
"t,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,774.0 
6,953.2 

6,658.0 
6,552.4 
6,806.0 

6,890.3 
6,964.3 
6,953.2 
6,986.1 
7,045.1 
7,391.0 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335-4 
4,725.1 

4,578.0 
4,596.3 
4,645.9 

4,806.8 
4,814.6 

4,725.1 

4,846.0 
4,903.7 
5,011.9 


Inter- 
national 


•+T3.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 

1,860.8 
1,858.6 
1,844.2 
1,825.4 
1,822.6 
1,881.1 

1,867.4 
1,875.6 
1,894.5 


Payable  in 

foreign 

currencies 


33.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
>0.7 
43.2 
40.3 

44.8 
40.0 
43.7 

51.2 

44.1 
40.3 
41.4 
38.9 
56.1 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.O 
968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,416.4 
1,429.4 
1,405.5 
1,427.7 
1,473.2 
1,548.5 

1,503.1 
1,519.2 
1,510.6 


Payable  in  dollars 


Loans   to 
foreign  banks 


72.0 
86.4 
105.4 
100.3 
319.6 
292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 

231.9 
262.3 
253.3 
274.0 
298.3 
328.1 

315.3 

305.1 
295.1 


Other 


1*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,041.4 
1,030.3 
1,016.6 

1,022.5 

1,047.7 
1,056.5 

1,073.  4 

1,084.4 
1,088.6 


Payable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 

101.6 
211.0 
163.9 

143.2 
136.8 
135.6 

131.3 
127.3 
163.9 
114.4 
129.8 
126.9 


p     Preliminary. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  mm  Ions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.  S.  Government  bonds 
and  notes  1/ 


Sales 


Net 
purchases 


Corporate  and  other 


Bonds  2/ 


Sales 


Net 
purchases 


Stocks 


Purchases 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


1935-41 

1942 

1943 

1944 

19>*5 

1946 

1947 

1948 , 

1949 

1950 , 

1951 

1952 

1953 , 

1954 

1955 , 

1955-JuU 

August 

September. . 

October. .. . 
November . . . 
December . . 

1956 -January 

February  p, 
March  p..., 


396.8 
164.2 
241.3 
513.6 
377.7 
414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 

1,341.1 

47.8 

183.6 
44.7 

21.4 

35.0 

132.2 

33.9 
21.3 

207.3 


492.4  3V 

138.5 

170.6 

268.2 

393 .4 

684.2 

283.3 

330.3 

333.6 

294.3 

1,356.6 
231.4 
728.0 
792.7 
812. lr 

23.9 
24.3 
36. lr 

29.7 

38.5 
86.1 

34.5 

44.4 

445.1 


-95.7  37 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529. Or 

23.9 
159.4 
8.7  r 

-8.3 
-3.5 
46.0 

-.6 

-23.2 

-237.8 


2/ 

V, 

2/ 

§/ 
107.7 

120.0 
200.1 
212.0 
289.7 
324.7 

17.8 
19.0 
29.9 

47.4 
19.1 

23.7 

20.7 
26.8 
18.9 


H 

H 

H 

2/ 

%/, 

2/ 

108.3 

141.6 
188.5 
197.4 
283.6 
296.0 

21.3 

17.5 
26.1 

20.5 
23.9 
23.8 

23.4 
14.4 
28.6 


2/ 

..r 

-21.6 
11.7 
15.3 
6.1 

28.7 

-3.5 
1.6 

3.8 

27.0 

-4.8 
-.1 

-2.8 
12.4 

-9.7 


430.2 
96.4 
151.6 
136.9 
260.2 

367.6 

226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 

1,115.1 

1,561.2 

149.1 
115.8 
150.4 

106.5 
102.3 

124.8 

164.6 
113.3 
152.3 


841.6  37 

75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 

649.2 
533.9 
980.2 
1,^33.7 
117.8 
98.3 
128.2 

120.2 
117.4 
121.6 

111.4 
112.9 
180.7 


-411.4 
20.9 
-43.0 
-34.6 

-97. 4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 
127.5 

31.3 
17.5 

22.2 

-13.8 

-15.1 

3.2 

53.2 

.4 
-28.4 


37 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 

214.7 
318.5 
225.0 

175.3 

156.4 
280.7 

219.1 
I61.3 
378.5 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,54l.8r 

163.O 
140.0 
190. 4r 

170.4 
179-9 
231.5 

169.3 
171.6 
654.4 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685 .2r 

51.7 

178.4 
34.6r 

*-9 

-23.4 
49.2 

49.8 

-10.4 

-275.9 


1/    Through  1949,   includes  transactions  in  corporate  bonds. 

2/    Through  1949,   Included  with  transactions  In  U.  S.  Government  bonds  and 

notes. 
}/    January  4,  1940,   through  December  31,  1941;   the  breakdown  between  stocks 


and  bonds  is  not  available  for  earlier  years. 

Preliminary . 

Revised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bands 

Foreign  stoclCB 

Total 
purchases 

Total 
sales 

Ret  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

191*7 

1950 

n.a. 
n.a. 

1*1*6.1* 
311*. 3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.1* 
1*95.3 
51*2.5 
792.1* 
693.3 

59.6 

1*0.5 
36.6 

1*5.8 
38.1* 
1*1.8 

59.8 

31. 5r 
28.O 

n.a. 

n.a. 
372.2 
225.3 
31*7.3 
1*90. 1( 
63l*.3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
81*1.3 
509.1* 

36.3 
26.1 
1*0.6 

3"*.l 
37.1 
56.8 

139.1 
41.8 
38.U 

n.a. 

n.a. 
7U.2 
89.O 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-1*8.8 

183.9 

23.2 

11*. 1* 
-1*.0 

11.7 

1.3 

-15.0 

-79-3 
-10 .3r 
-10.1* 

n.a. 
n.a. 

23.3 
26.6 
»         37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 

393.3 
663.6 

55.0 
53.7 
70.7 

58.O 
57.2 
57.8 

61.1* 
55.6 
72.8 

n.a. 

n.a. 
19.8 
22.1 
5>*.8 

65.6 

1*2.6 

96.7 

70.8 
198.2 

31*8.7 
329.6 
303.1* 

61*1*. 9 
877.9 

7"*. 9 
73.1 
81.7 

61.2 
55.1* 
63.I 

53  A 
61. 1* 
97.2 

n.a. 
n.a. 
3.5 

i*.5 
-17.5 

-.U 

lU. 6 

-15.0 

18.0 

-21*. 1* 

-76.1* 

-35.8 

6.8 

-251.6 

-211*.  3 

-19.9 
-19.3 
-11.0 

-3.2 
1.8 

-5-3 
8.0 

-5.8 
-21*.  1* 

h, 008.2 
220.5 
1*69.6 
3"*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 

763.O 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

111*. 5 
91*. 2 

107.3 

103.8 
95.6 
99.6 

121.2 
87.2r 

100.9 

3,152.6 
227.9 
391.9 
21*7.1* 
1(02.1 

556.1 
676.8 
388.2 
382.3 
9O8.U 

1,1^9.7 
1,007.0 
92U.9 
1,1*86.1 
1,387.3 

U1.2 

99.2 
122.3 

95.3 
92.5 

120.0 

192.5 

103.3 
135.6 

855.5 
-7.1* 
77.7 
93-5 

-1*6.6 

265.I 

39-0 

-91*. 8 

27.8 

-1U5.U 

1951 

1952 

-377.0 
-217.9 

1953 

-72.2 

-300.1* 

-30.1* 

1955-July 

February  p. . . . 

3.3 

-5.0 
-15.0 

8.5 
3.1 

-20.3 

-71.3 

-16. Ir 
-31*.  8 

Not  available. 
Preliminary. 


r    Revised. 


June  19% 
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Section  II   -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  ^ 

(Poem on  at  end  of  period  in  Billions  of  dollars) 


Country 


Era-ope: 

Austria , 

Belgium , 

Cz  echoelovekia , 

Denmark , 

Finland , 

Franco 

Germany ,  Federal  Republic  of. . . , 

Greece 

Italy 

Bother  lands 

Borway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.   3.   S.  B 

Iblted  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada. 

Latin  America} 

Argentina 

Bollria 

Brazil 

Chile 

Colombia ,.... 

Cuba 

Dominican  Republics 

Guatemala 

Mexico 

■etherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of..... 

Peru 

XI- Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Aslat 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of  2/ 

Philippines 

■Wl.M.rv* 

Other  Asia 

Total  Asia 

Other  countries  1 

Australia 

Belgian  Congo 

Egypt  and  An«lo -Egyptian  Sudan.. 

Del on  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1951 


57.1 

13*.7 

1.3 

*5.3 

27.0 

289.* 
405.6 
1*5.8 
300.5 
1*8.8 

99.7 
2.8 

*0.7 
6.1 

17.1 

71.7 
521.3 

l*.l 

2.5 

6*2.6 

7.1 
12».7 


3,005.9 


1,307.1 


2*9.7 
27.8 

100.3 
5*.0 

106.* 

263.6 
1*5.8 
27.3 

158.2 
3*."9 

67.7 
1*7.2 
27.8 
8*.7 
71.9 
87.8 


1,*55.2 


1*3.2 
**.2 
62.* 
62.1 
1*0.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 
1*2.2 


1,595.5 


38.5 

5*.5 

110.7 

7.0 

86.8 


297.* 


1,6*1.1 


9,302.2 


1952 


91.1 

123.9 

.6 

70.* 

28.5 

3*2.6 
551.1 
*7.3 
308.9 
203.1 
110.3 

3.4 

57.* 

6.1 

19.2 

91.0 

6*1.8 

8.* 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,*20.7 


038.8 
2*.5 
72.5 
79.3 

118.2 

301.2 
**.2 
3*.3 

231.2 
**.3 
80.8 
60.9 
25.6 
9*.l 

1*5.5 

117.* 


1953 


1,612.9 


38.3 
38.2 
70.9 
6k.6 
61.0 

19.2 
18.8 
808.0 
5*.* 
315.1 
181.0 
167.1 


1,836.5 


*7.2 
118.6 
59.7 
23.6 
86.5 


335.6 

1,58*.9 

10,5*6.1 

190.9 
130.3 

.6 
95.7 
37.9 

*28.5 
898.8 
100.9 
*65.7 
2*2.9 

U8.5 
2.2 

72.* 

5.8 

36.O 

116.7 

67*. 2 

1*.2 

2.0 

708.9 

6.9 
383.5 


*,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

3*0.8 
39.3 
37.9 

133.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.* 

119.2 


1,768.* 


36.* 

37.2 

68.0 

99.0 

39.3 

1*3.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 


1,895.5 


59.2 
89.6 
*3.3 
38.2 
95.7 


326.1 


1,629.* 


11,6*8.  * 


195* 


273.2 

99.8 

.7 

71.1 

*1.3 

715.* 
1,372.5 
112.5 
578.6 
2*9.3 
103.* 
2.1 

91.3 

7.8 

71.3 

1*1.0 

672.* 

8.2 

1.8 
639.5 

8.6 
358.8 


5,620.5 


1,535.7 


160.* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.* 
3*.5 

328.9 

1*8.7 
73.8 
83.* 
30.  * 
90.3 
193.6 
12U.1 


1,905.9 


35.7 
3*.3 
60.8 
86.9 
100.3 
31.* 

1*1.0 

72*.9 
95.6 
257.* 
123.1 
23*.l 


1,825.* 


*7.7 
*3.6 
*7.1 
32.7 
9*.0 


265.1 


1,769.9 


12,922.5 


1955 


October 


279.1 

10*.8 

.8 

5*.5 

*6.1* 

1,017.1 

1,1*23.6 

1*0.6 

313.1* 

182.5 

72.2 
2.7 

U9.8 
8.3 

117.2 

1*8.5 

709.1 

9.1 

1.0 

6*5.* 

11.3 
258.1 


6,165.6 


1,138.5 


152.7 
25.1* 

161.9 
77.0 

105.7 

2*9.1 
68.8 
38.5 

362.2 
1*2.1* 

81.7 
95.3 
26.6 
60.3 
269.7 
130.7 


1,9*7.9 


36.7 
38.2 
56.5 
89.7 

127.1* 
1*2.3 
1*6.0 

91*. 3 
95.1 

2*6.8 

125.0 
338.6 


2,156.6 


73.7 
1*1*.9 
70.5 
3*.3 
116.3 


339.6 


1,825.* 


13,573.7 


269.7 

98.* 

.8 

63.6 

*1*  .2 

1,068.7 

1,1*31.2 

159.0 

809.6 

172.9 

68.1* 

2.1* 

125.2 

8.1 

111.9 

1*9.2 

7*6.9 

9.3 

.9 

61*1*  .9 

8.9 
195.8 


6,190.0 


1,125.3 


152.6 
2*  .3 

11*9.1 
75.2 

120.1* 

25*.8 
65.5 
1*0.6 

379.1 
1*2.0 

86.9 
91.6 
22.5 
62.9 
261.5 
117.3 


December 


1,9*6.1 


36.7 

38.8 

56.8 

88.8 

1*1*. 6 

37.1 

*9.3 

951.9 

90.9 

25*. 1 

129.1 

339.1 


2,217.3 


7*.8 
U3. 8 
70.7 
35.2 

119.8 


3**.3 


1,822.6 


13,6*5.6 


260.8 

108.3 

.7 

60.0 

*9.3 

1,080.6 

1,*5*.* 

175.7 

785.* 

163.7 

78.5 

2.5 

131.8 

8.1 

10*.l* 

152.9 

756.7 

8.7 

•  7 

5*7.6 

13.0 
197.1 


6,1*0.9 


1,032.2 


137.9 
26.1* 

1*3.1* 
95.2 

130.5 

252.7 
6U.9 
**.8 

*13.7 
1*6.6 

85.7 
92.2 
23.9 
65.O 
261*.  9 
112.1 


1956 


January 


1,999.8 


36.2 
38.8 
55.0 
72.8 

17*.  5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 
3*0.1* 


2,185.9 


75.1 
*1.5 
71.6 
52.6 
119.0 


359.9 

1,881.1 

13,599.8 

25*.* 

112.8 

.7 
63.8 

*5.5 

1,066.1* 

1,*57.8 

200.3 

785.3 

182.6 

62.8 
2.8 

126.5 
8.2 

101.7 

153.7 
7*1.2 

U.8 

.8 

656.7 

10.7 
221.7 


6,268.1 


1,087.7 


138.3 
28.3 

156.3 
78.8 

132.8 

227.3 
65.O 
51.3 

399.* 
1*8.7 

80.5 
90.2 
33.6 
69.2 
239.2 
113.1 


1,952.2 


37.2 

1*0.2 

55.* 

70.1* 

159.2 

33.2 

57.3 

926.I 

81*  .6 

261.1 

1*1*. 1* 

3*3.6 


2,212.7 


75.2 
*2.3 
71.2 
*3.1 
121.0 


352.8 

1,867.1* 

13,7*1.0 

i/     Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  in  the  April  issue  of  the  "Treasury  Bulletin." 


February  p    March  p 


253.0 

115.1 

.6 

68.5 

*5.7 


1,032.1* 

1,122.1 

1,1*67.0 

1,1*86.7 

187.1 

I83.O 

798.6 

806.0 

183.3 

193.0 

1*8.8 

50.2 

2.2 

2.1* 

128.3 

131.6 

8.2 

7.9 

103.1 

98.9 

160.7 
738.0 

12.6 

.9 

67*.9 

9.1 
268.7 


6,306.9 


1,088.2 


1*2.7 
28.1* 

190.9 
80.3 

132.9 

222.6 
6*. 7 
57.8 

*07.1 
*8.7 
78.2 
93.0 
1*0.8 
75.5 

213.2 

121*. 0 


2.000.8 


36.6 
*0.5 
56.2 
68.7 

16*.3 
23.* 
6l.l* 

9*3.6 
83.3 

261.8 

1*9.3 
3*8.8 


2,237.7 


78.2 
*2.0 
69.6 
3*.  7 
129.7 


35*  .2 

1,875.6 

13,863.* 

251.7 

125.9 

.7 

70.7 

*5.3 


170.7 

733.* 

9.9 

.9 

766.5 

12.8 

261.6 


6,531.6 


1,178.2 


1*0.1* 
27.1 
215.0 
100.6 
135.8 

238.1 
71.0 
63.8 

*19.0 
50.6 

82.0 
9*  .2 
*6.3 
72.9 
22*. 1 
133.5 


2,11*.* 


36.6 

39.5 

57.* 

82.9 

152.2 

28.1 

55.5 

96*.3 

88.7 

267.7 

150.9 

352.9 


2,277.0 


76.* 
*2.9 
68.2 
*2.7 
127.5 


357.8 


1,89*.5 


1*,353.* 


April  p 


2*6.2 

123.1* 

.7 

71.5 

1*8.8 

867.3 
1,523.9 
183.9 
811.7 
223.3 
51.5 

3.1 
13*.* 

7.2 
101.5 

167.5 

7*2.* 

9.7 

.9 

777.3 

*.7 

1**2.6 


6,5*3.6 


1,206.9 


127.9 
27.0 

192.8 
87.* 

1*6.7 

2*5.3 
63.9 
69.8 

1*16.2 
53.* 
89.O 
87.3 
*5.7 
7*.l 

296.5 

133.1 

2,155.9 


36.5 

38.2 

58.  I* 

7*. 6 

129.0 

25.* 

*7.8 

997.7 

93.0 

27*.0 

1*6.2 

3*7.2 


2,267.9 

58.* 
*3.1 
61*. 7 
32.0 
118.2 


316.5 


1,978.1* 


1*,  1*69 .2 


2/     1951-1952  as  reported  by  banks  in  the  Second  Federal  Reserve 

Dls'txict  only, 
p      Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end.  of  period  in  millions  of  dollars) 


Calendar  year 

1955 

195/3 

Country 

1951 

1952 

1953 

1954 

0c  tober 

November 

December 

January 

February p 

Kerch  p 

Europe: 

* 

39.6 

* 

it. 8 

3-1 

10.1 

28.3 

,2 

10.3 

5.0 

2.5 

tt 

.8 

* 

18.8 
5.1* 

11.2 

.6 

* 

35.0 

3.9 
4.0 

.8 
16.2 

* 

2.1 
5.6 

31.9 

26.8 

.9 

17.8 

it.it 

1.9 
* 

.5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.4 

212.2 

.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 
.6 

2lt.3 

2.7 
17.9 
15.7 

70.5 
it.8 
6.8 

.'4 
19.6 

# 

9.7 
2.5 
14.2 
70.2 
3-3 
19.7 
15.9 

2.1 

♦ 

.5 

* 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 

.9 
13.4 

.1 
8.7 
2.4 

10.8 

71.1 

3.3 

PQ.6 

13.2 

4.1 
* 

1.0 
* 

7.0 

5.4 
24.8 
93.2 

65.2 

.2 

5.7 

360.3 

123.5 

1.3 

14.8 
♦ 

9.2 
4.0 

U.7 

80.8 

3.7 

29.6 

11.1 

4.8 

.1 

.7 

* 

7.2 

6.7 
24.1 

92.4 

74.5 
.7 

6.0 
383.4 

2.0 
15.9 

13.2 
2.5 

12.1 
87.8 

4.5 
29.9 
U.2 

8.8 
.1 

1.5 

# 

4.8 

7.4 
25.7 
77.9 

* 

109.3 

2.0 

6.4 

423.2 

1.9 

17.9 

.1 

12.° 

3.6 

11.5 

92.7 

3.2 

31.2 

11.8 

9.0 

.1 

1.0 

* 

5.4 
7~L 

25.9 

73.6 

69.7 

3.5 

7.2 

389.0 
130.3 

2.3 

18.0 

.1 

10.7 
2.4 

lh.Z 
92.8 
4.8 
28.4 
12.0 

9-1 

» 

.9 

* 

7.7 

6.9 
27.3 
69.1 

67.2 

6.1 
6.8 

2.6 

20.0 

9.7 

1.5 

14.9 

91.5 

4.4 

35.8 

14.8 

9.5 

.1 

1.1 

• 

6.4 

7.4 

29.5 

69.8 

U.   S.   S.  R 

69.0 

6.4 

7.8 

183.  4 

235.9 

402.5 

386.9 
135.1 

402.8 

92.0 

62.3 

56.it 

75-6 

131.1 

143.7 

132.3 

Latin  America: 

7.6 

7.5 

185.O 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9-5 
10.5 
41.7 
14.5 

489.3 

8.2 

5.8 

356.it 

26.it 

itl.7 

32.5 
1.6 

it  .2 

88.6 

1.3 

6.5 
lit.8 

9.1 

1U.3 

36.7 

13.7 

662.0 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

it.l 
92.9 

2.6 

it.6 

20.2 

8.2 

3-7 

1*1.6 

19.3 

472.7 

5.6 
2.5 

273.5 
14.1 

107.0 

70.7 
2.6 

3.9 
115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

5.8 

3.5 

90.8 

7.7 

122.0 

86.6 

3.9 

4.2 

151.1 

1.5 

13.6 
22.0 
6.5 
11.6 
91.3 
34.4 

8.4 

3.7 

64.3 

20.1 

127.9 

09.7 

3.9 

4.6 

159.8 

1.8 

13.9 

26.6 
8.7 
12.5 
91.0 
33.6 

6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 
5.1 

153.7 
2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

7.4 

3.9 

63.2 

10.7 

150.4 

81.9 

5.1 

5.2 

157.5 

1.4 

15.8 
32.0 
6.1 
20.4 
101.2 
34.1 

12.7 

3.4 

66.5 

19.1 

150.7 

80.7 

5.0 

5.2 

164.0 

1.8 

19.4 
31.2 
6.7 
19.7 
102.4 
33.6 

12.2 

4.2 

59.7 

6.1 

159.5 

80.1 

4.1 

5.8 

151.6 

Netherlands  W.   Indies  &  Surinam.. 

3.4 
19.0 

30.2 

6.5 

13.3 

108.4 

35.3 

656.4 

670.5 

696.4 

722.I 

699.4 

Asia: 

2.7 

7.4 

3.1 

33.1* 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 

161.8 

2.6 

7.5 

1.2 

lt.3 

.9 

10.2 

15.1 

12.5 

J 

3.3 
2lt.6 

2.6 
5.5 
3.1 
3.7 
.8 

13.8 

22.9 

25.6 

1/ 

5.8 

6.1 

21*. 7 

114.8 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 

143-3 

2.5 
5.5 
4.1 
4.9 
.8 

18.9 

8.7 

106.8 

.7 

17.3 

6.3 
66.3 

242.8 

2.6 

5.5 

3.8 

5.2 

.9 

18.0 

8.5 

106.8 

.9 

18.7 

J'6 

60.7 

239.3 

2.5 
5.5 
3.3 
5.4 
.8 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 
56.O 

2.5 

6.5 

3.7 

6.1 

2.9 

16.6 

1J..2 

97.4 

1.3 

20.3 

8.2 

69.7 

246.4 

2.5 

6.0 

4.6 

5.3 

1.1 

18.8 

10.8 

92.8 

1.4 

16.1 

9-3 
67.6 

236.3 

2.5 

6.0 

4.5 

7.2 

.6 

20.5 

10.5 

95.5 

1.5 

12.0 

8.8 
62.9 

89.8 

232.6 

232.4 

Other  countries: 

22.8 

5.7 

.2 

6.7 

6.1* 

1*1.9 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 
6.3 

.5 
2.1* 
7.8 

14.1 
6.3 
1.0 

5.9 

9.6 

11.3 

5.0 

1.8 

10.7 

16.0 

13.3 
5.0 
1.6 
10.2 
18.7 
48.9 

11.4 
5.2 
1.5 
8.4 

17.0 

43.5 

12.6 

5.2 

2.0 

7.8 

13.5 

41.0 

11.3 
5.3 
2.3 
6.7 

13.4 

38.9 

11.9 

5.2 

Egypt;  and  Anglo-Egyptian  Sudan... 

2.1 
6.7 

17.6 

22.it 

21*  .9 

37.0 

44.8 

43.7 

* 

- 

* 

- 

- 

- 

- 

- 

* 

- 

968.it 

1,048.7 

904.5 

1,386.5 

1,427.7 

1,473.2 

1,548.5 

1,503.1 

1,519.2 

1,510.6 

1/    Hot  reported  separately  prior  to  March  1954. 
*       Leas  than  $50,000. 


p     Preliminary. 


June  1956 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  yeer 

1955 

1956 

1951 

1952 

1953 

1954 

1955 

October 

November 

December 

January 

February  p 

March  p 

Europe: 

-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 

138 

201 

56 
28 

45,897 

84 

-149 

21,369 

-313 
287 

9,245 

-595,495 

-962 

338 

1,550 

637 

510 

6,051 
1,7&5 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 

13,890 

]       -153 

7,014 
-648 
252 

160 

-2,283 
143 

-2,068 

1,737 
599 

4,753 

421 

-488 

11 

48 

-29 

5,46o 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 

-1,798 

111,467 
191,647 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 

62,323 

4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 
77 

-2,903 
13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 
-186 

5,37>*r 

329,117r 

-2,865 
-104 

-27 

-5 

2,035 

3,099 

129 

-222 

-2,736 

-3,067 

282 

6 

102 

-110 

8,139 

175 

1,956 
899 

-7 
-155 

-124 
-16 
360 
189 
2 
241 
-1,849 

1,114 
-6 

1,012 
-2 
80 

-75 

-6,511 

2 

-4,169 

3,155 
-6,759 

9 
-55 

126 

-515 

-13,695 

915 

27 

-356 

1,901 

1,560 
6 

11 
-21 
210 

96 

7,693 

16 

-3,431 

-1 

900 

-4,604 

1 
1,117 

-1,325 
-1 

-190 

53 

-12 

-4 
2,038 

5,700 

1 

110 

78 

447 

18,071 

16 

5,591 

34 

3,509 

35,234 

-81 
2,086 

165 

7 

335 

1,090 

44 

-522 

-3,309 

2,433 

-100 

-81 

-247 

-4,563 

-5 

-9,782 

3,143 
-9,387 

21 

2,177 

118 

-22 

3 

-^9,106 

Germany,  Federal  Bepublic  of.... 

-1,115 
-582 

996 

-25,246 

-l,58e 

- 

42 

- 

-88 

6 

23,322 

2 

U.   S.  S.  R 

-28,475 

- 

-4,830 

138,928 

7,686 

-174,359 

-120,617 

1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,1*43 

3,041 

24,859 

-153 

853 

-1,432 

141 

-49 

-57 
^4 

1 

-179 
-180 
877 

70 

-187,195 

-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 

113,179 

264,825 

930 

108 

1,110 

3,782 

l,46o 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,445 

76,166 

688 

945 

5,300 

789 

15,1"*0 

20 

-785 

1,751 

1/           8 

154 

254 

4,857 

29,121 

3^9 

32 

128 

-21 

6,076 

6,564 

-4,857 

359 
-116 
-574 

367 
92 

1,612 

-43 

-107 

382 

-74 

347 
313 
-78 
-3,805 
266 
1,042 
-17 

-19,501 

41,297 

7,184 

6,223 

-85,980 

Latin  America: 

1,268 
358 
281 
412 
-836 

170 

409 

6 

2,592 

436 

-6,532 
96 
65 
2,680 
1,59>* 
1,687 
4,686 

-79 
-64 
131 
329 
149 

-202 

-141 

-59 

240 

169 

-492 

16 

23 

911 

233 

700 

1,864 

69 

-174 

256 

703 

254 

971 
142 

19 

1,165 
338 

729 

43 

-2 

904 

708 

594 

6,719 

337 
27 

170 

571 

-3 

1,895 

173 

-213 

-363 

-29 

-273 

30 

23 

2,047 

190 

199 

425 
41 
24 
22 

111 

-599 

-7 

85 

602 

-379 

-5,017 

-246 

9 

-50 

147 

-1,766 

-6,598 

10 

-703 

-3 
27 
40 
-5 
-6 

18 

-12 

264 

-789 

179 

105 

-195 
69 

738 

-6 
-5 

15 

Netherlands  V.   Indies  &  Surinam. 

-253 

-377 

-27 

31 

1,238 
-806 

353 

4,781 

270 

Asia: 

{       -98 

I     -203 

1,313 

42 

-69 

101 

543 

491 

1/ 

-11,422 

149 
-3&2 

-9,535 

-359 
2 

-499 
1,021 
1,770 

1,935 

14,744 
314,944 

-404 

-420 

5,393 

-404 

-748 

-41 

-550 

1,063 

24 

-1,079 

-141 

758 

3,451 

168 
-eo 

210 

541 
2,326 

3,225 

77,730 

149,318 

323 

7 

952 

54 

11 

2 

8 

76 

21 

15 
28 

1,497 

-88 

5 

2 

147 

-467 

-401 

212 

-6 

-117 

1 
-10 

11 

12 
23 

1 

1 
245 

373 

4 

14 

1,227 

10 

-18 

3 

5 

1,422 

17 

4 

-165 

2,523 

-1 
-11 

329 
24 

29 

6 

41 

466 

6 

2 

3 

682 

75 

-172 

1,466 

2 

-15,004 

-5 

-151 
38 

85 

10 

798 

1,576 

-370 

-12,857 

Other  countries: 

82 
14 

-954 
228 

-114 

99 

14 

123 

-903 

-222 

-889 

28 
38 
-2 
71 

204 
339 

71 

-1 

3 

-56 

1,460 

1,477 

1,742 

49, 151* 

23 

1 

6 

36 

436 

502 

12 

5 

10 

-11 

-874 
-858 

46 

-2 

Egypt  and  Anglo-Egyptian  Sudan. . 

-129 
36 

-875 

-744 

-924 

-15,938 
-584,289 

22,741 
-11,513 

-20,561 

964 

240 

530 

608 

-2,044 

685,232r 

4,872 

-23,444 

49,807 

-10,382 

-275,894 

1/    lot  reported  separately  prior  to  March  1951*. 


Preliminary. 
Eerieed. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securlti 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigner?)  or  a  net  outflow 


es  by  Foreigners 

of  capital  from  the  United  States) 


Country 


Calendar  year 


1951 


1952 


1953 


1954 


1955 


1955 


October 


Deccabei 


1956 


January        February  p       March  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany ,  Federal  Eepubllc  of . . . 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania. 

Spain 

Sweden 

Switzerland 

Turkey 

U.   S.   S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Cnnnda 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba , 

Dominican  Eepubllc , 

Guatemala ......•......< 

Mexico , 

Netherlands  W.   Indies  &  Surinam, 

Panama,  Bepublic  of , 

Peru , 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa , 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Eepubllc  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan.. 

Union  of  South  Africa 

All  other 

Total  other  countries: 

International 

Grand  total 


5^9 

-303 

-25 

5,256 

98 

-4,133 

13 

26 

1,1^7 

2,773 

3,312 

-8 

-3,421 

9,209 

96l 

lit, 245 

1+7 

-6 

-2,047 
-19 


28,500 


■258,567 

-1*20 

134 
7,051* 
5,388 
5,239 
1,281 

236 

66 

3,96>* 

734 

5,298 

-141 

750 
2,210 

309 
1,714 


33,816 


\      339 

8,681 

102 

2 

27 

-51,346 

-351 

1/ 

-45 

6,484 
104 


-36,003 


3,054 

25 

222 

624 

4,013 


7,938 


-152,673 


-376,989 


3,813 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 
-2 
752 


19,939 


■141,019 


116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

145 


25,332 


535 

1,492 

109 

4,869 

12 

-46,757 

9,782 


V 


14,32' 

4,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


5,981 


-118,067 


-217,876 


1,995 
1,4&9 

-11 
12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 

-17 

286 

-73 
207 

282 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


3,056 
7,214 

25,574 
1,179 
-4,670 
1,280 
1,351 
3,991 

-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 
2,807 


-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

14,233 

-85 

-35,235 

-5 

1,642 


-9,119 


-45,523 


-137,761 


-133,174 


74,154 


501 
54 
7,189 
1,562 
1,245 
3,089 
-1,007 

127 
5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

117 

12,179 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


34,599 


32,760 


23,506 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

1/ 
281 

434 
501 


-29,905 


25,959 

-11 

16 

-5,107 

4,956 


25,813 


-61,236 


-72,231 


22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-1/ 

-133 

-2,387 
-211 


-34,149 


11,042 
3 

60 

-5,647 

1,722 


7,180 


-163,886 


-300,388 


56 

358 
5,125 

436 
184 

129 

-41,736 

601 

-1,949 

-657 
11,272 


-48,725 


14,850 

6 

-19 

-21,796 

-343 


-7,302 


■26,534 


-30,424 


-4 

1,450 

-1 

10,725 

12 

1,675 

166 

16 

-67 

-1,330 

-148 

64 

-26 

-229 

-701 

5 

-3,941 
409 


8,075 


3,390 


58 

70 

-107 

1,309 

324 

183 
5 

14 
441 

15 

13 

6 

9 

-683 

134 

432 


2,223 


52 

684 
9 
2 

-2,534 
-30 

-178 

3 
-692 

-2,684 


237 

9 

1 

122 

-70 


299 


-2,754 


8,549 


-39 
1,146 

1,675 


680 
733 
10 
364 
1,174 
483 


3,143 


3,219 

25 

49 

2,270 

-1,628 

1 

280 

4,139 

-484 


190 

84 

-1 

- 

13 

43 

-307 

155 

1,336 

2,668 

1 

- 

1,211 

5,496 

- 

-5 

87 
8,764 

448 

16,760 

6,171 

-7,459 

-96 

51 

19 

3 

-1,250 

1,475 

285 

25 

31 

65 

122 

1,976 

-164 

28 

17 

5 

1,360 

-1,278 

2 

55 

-70 

714 

9 

31 

6 

- 

491 

1,263 

32 

192 

277 

-157 

1,071 

4,448 

3 

. 

12 

- 

407 

1,198 

21 

13 

-7,214 

-8,Lll 

53 

51 

-6l4 

-117 

. 

40 

-3,351 

-1,496 

-10,683 
244 

-8,422 

345 

„ 

4 

-242 

-23,871 

28 

261 

30 

-23,261 

-2,210 

-«,395 

-20,329 


53 
I83" 

1,389 
1,128 
-34 
795 
1,859 
5,983 

21 

-13 

-17 

1,495 

-10 

77 

3 

-990 


11,922 


-74,879 


-55 

34 
784 

122 
413 


62 

-24 

431 
-806 
-197 

561 
50 


1,377 


10 

588 
-16 
23 

-6,334 
87 

34 

604 


-5,004 


144 
2 

141 

-89 


198 


-71,335 


-1 
481 

50 

408 
534 

-11 

-774 

-68 

24 


-1B1 
-269 


-5,111 
58 


-4,863 


-8,946 


-IB 

10 

257 

301 

54 

921 

-9 

-1 

128 

621 

138 

-32 

76 

229 

-163 

104 


2,616 


15 

5 

514 

15 

23 

-4,506 
243 

-94 

-694 

2,186 


-2,293 


387 

1 

-28 
215 


575 


-3,194r 


-l6,105r 


-581 

3 

141 

111 

-472 
-27 
-34 
-28 
-5,123 
651 

119 

30 

452 

2,110 

3 

-3,997 

23_ 

-6,619 
-15,785 

65 
16 
886 
167 
117 
182 
-49 

118 

123 

144 

-1 

128 

-346 

-103 

200 


-26 
430 
296 
-48 
9 

-3,116 
218 

263 


-947 


-2,921 


345 


3,220 
97 

3,662 


-14,751 


-34,767 


1/    Not  reported  separately  prior  to  March  1954. 


Preliminary. 
Bevised. 


June  lc)5b 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  April  30,  1956 

(Position  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

Trance 

Germany,  Federal  Republlo  of. 

Greece 

Italy 

letter lands 

■orvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Svl tier land.. 

Turkey 

U.S.S.K 

United  Klngdo 

Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Latin  America: 


Argentina. 
Bolivia... 

Brat 11 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

■etherlanda  H.  Indies  &  Surinam. 

Panama,  Republlo  of 

Peru 

II  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Aslal 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 


Thailand... 
Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


Total 
short-term 

liabilities 


21*6,238 

123,436 

725 

71,492 

48,793 

867,290 

1,523,871 

183,916 

811,719 

223,294 

51,^95 

3,l4l 

134,423 

7,195 

101,543 

167,495 

742,1*01 

9,735 

890 

777,290 

4,685 
442,551 


6,5^3,618 


1,206,932 


127,857 
26,963 

192,798 
87,407 

146,665 

245,274 
63,907 
69,842 

416,198 
53,384 

88,955 
87,328 
45,684 
74,081 
296,465 
133,108 


2,155,916 


36,459 
38,240 
58,394 
74,563 
128,959 

25,375 
47,826 

997,656 
92,981 

274,041 

146,184 
347.227 


2,267,905 


58,417 
"+3,09U 

64,705 
32,029 

118,212 


316,457 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


244,349 

70.391* 

439 

63,863 

47,201 

812,176 

1,516,074 

175,048 

786,023 

205,894 

24,660 

2,719 

103,321 

6,354 

90,005 

161,000 

605,703 

6,568 

636 

489,913 

4,241 
431,626 


5,848,207 


956,641 


89,875 
11,271 
115,429 
34,542 
91,268 

165,450 
34,368 
52,448 

303,404 
44,730 
18,079 
31,335 
27,935 
33,615 

216,620 
83,140 


1,353,509 


29,592 
32,515 
27,407 
69,371 
127,128 

18,933 
45,047 

976,970 
91,908 

254,573 

142,921 
324.305 


2,140,670 


54,128 
42,707 
61,827 
29,840 
90,362 


278,864 


1,978,364      1,974,413 


14,469,192     12,552,304 


Deposits 


209,789 

31,654 

433 

17,315 

13,147 

217,029 

234,396 

22,822 

123,131 

82,857 

21,198 

2,558 

97,823 

6,354 

89,706 

42,442 

306,822 

6,069 

635 

218,206 

3,586 

52,037 


1,800,009 


482,982 


88,013 
11,139 
90,250 
33,493 
85,902 

122,284 
34,207 
25,603 

279,754 
29,779 
18,076 
31,251 
11,817 
30,603 

216,556 
64 ,210 


1,172,937 


28,992 
32,499 
25,973 
65,112 
26,160 

18,842 
44,557 

903,988 
89,974 

235,604 

23,031 

268,761 


1,763,493 


23,973 
23,815 
28,118 
12,617 
79,262 


167,785 


128,631 


5,515,837 


U.   8. 
Treasury 
bills  and 
certificates 


3*000 

2,583 

46,000 
27,000 

534,272 
1,152,300 
151,550 
598,368 
105,361 
450 


100,070 
155,603 


244,321 
300,762 


3,421,640 


449,550 


722 


4l,l6o 

22,200 

20,000 

9,060 


7,200 


7,120 


107,471 


342 
10 

2,240 
100,915 


51,400 
1,000 

5,000 

119,795 
43.763 


324,465 


23,400 
33,070 
33,500 
17,000 
2,461 


89,431 


1,842,482 


6,235,039 


Other 


31,560 

36,157 

6 

548 

7,054 

60,875 

129,378 

676 

64,524 

17,676 

3,012 

161 

5,498 

299 

18,488 

143,278 

499 

1 

27,386 

655 

78,827 


626,558 


24,109 


1,140 

132 

25,179 

1,049 

5,357 

2,006 
161 
4,645 
3,650 
5,891 

3 

84 

8,918 

3,012 

64 


73,101 


258 

6 

1,434 

2,019 

53 

91 
490 

21,582 
934 

13,969 

95 


52,712 


6,755 

5,822 

209 

223 

8,639 


21,648 


3,300 


801,428 


To  all  other  foreigners 


Total 


1,889 

52,863 

286 

7,620 

1,592 

53,641 

7,555 

8,868 

25,397 

17,320 

26,734 

422 

31,090 

841 

11,440 

6,337 
134,264 

3,058 

254 

265,290 

444 
10,903 


668,108 


234,238 


37,966 
15,692 
77,301 
52,856 
55,379 

79,822 
29,539 
17,394 
112,695 
8,654 
70,876 
55,993 
17,749 
40,454 
79,425 
49,280 


801,075 


6,867 
5,725 
30,921 
4,840 
1,824 

6,442 
2,776 

20,686 
1,073 

19,429 

3,263 

22.787 


126,633 


3,561 

387 

2,875 

1,796 

27,018 


35,637 


3,951 


1,869,642 


Deposits 


1,888 

41,582 

286 

5,918 

1,592 

51,385 

7,388 

8,208 

16,925 

13,727 

24,513 

358 

31,085 

841 

11,395 

6,158 

108,993 

2,908 

254 

130,629 

444 
10,166 


476,643 


171,c 


37,949 
15,671 
74,051 
52,665 
54,937 

74,170 
29,539 
17,198 

110,463 
4,925 
63,295 
48,391 
17,624 
36,038 
75,749 
47,198 

759,863 


6,867 
5,725 
29,602 
4,839 
1,824 

6,442 
2,569 

20,679 
1,073 

19,254 

3,263 
_22j3Jl 


124,448 


3,458 

387 

2,858 

1,792 

24,391 


32,886 


2,441 


1,568,166 


U.   8. 
Treasury 
bills  and 

certificates 


1,463 
370 

1,271 

550 

8,056 

3,473 

1,623 

61 

38 

177 

5,097 

150 

134,071 
733 


157,133 


58,933 


13 
4,635 

193 
1,960 
3,725 
1,965 

125 

461 
3,630 

1,789 


19,358 


207 
175 


3&5 


91 

16 
510 


617 


1,510 


237,936 


Other 


1 
9,818 

1,332 

985 
167 
110 
416 
120 
598 
3 
5 

7 

2 

20,174 


590 

4 


34,332 


3,420 


21 

2,392 

191 

429 

1,017 

3 

272 

4 

5,616 

7,477 

125 

3,955 

46 

293 


21,854 


1,316 

1 


476 


1,800 


12 

1 

4 

2,117 


2,134 


63,540 


Short-term 
liabilities 
payable  In 
foreign 
currencies 


179 
9 

1,473 
242 

299 

80 

101 

12 

98 

158 

2,434 

109 

22,087 
22 


27,303 


16,053 


16 

68 

9 

18 


99 


12 

420 
688 


1,332 


66 

352 

7 

3 

39 
J3J_ 


602 


728 

3 
393 
832 


1,956 


47,246 


I 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  March  31,  1956 

(Position  In  thousands  of  dollars) 


Country 


Total 
short- 
term 

clalme 


Short-term  claims  payable  In  dollars 


Total 


Loans  to: 


Foreign 
banks  and 
official 
Institutions 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


Short-term  claims  payable 
In  foreign  currencies 


Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Horvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  R .. 

Oni  ted  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada ............. 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies  &  Surinam 

Panama,  Republic  of 

Peru , 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa , 

Hong  Kong , 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines i , 

Thailand 

Other  Asia 

Total  Asia , 

Other  countries: 

Australia 

Belgian  Congo , 

Egypt  &  Anglo-Egyptian  Sudan 

Union  of  South  Afrloa , 

All  other , 

Total  other  countries 

International 

Grand  total , 


2,763 

19,951 

331 

9,742 

1,542 

lit  ,916 

91,526 

4,431 

35,79!* 

14,791 

9,1*62 

117 

1,100 

6,3a 

7,4l4 
29,  483 
69,821 

69,049 

6,429 
7,769 


402,817 


132,289 


12,208 
4,189 

59,660 

6,078 

159,525 

80,081 

4,097 

5,755 

151,642 

3,392 

19,043 
30,229 
6,502 
13,274 
108,397 
35,314 


699,386 


2,475 
5,985 
4,508 
7,219 
582 

20,469 
10,487 
95,512 

1,505 
11,951 

8,830 
62,923 


232,446 


11,938 
5,214 
2,148 
6,748 

17r605 


>3,6?3 


2,760 

19,351 

331 

9,639 

1,542 
11,649 
84,662 

4,431 
34,916 
13,465 

9,333 

117 

1,057 

2 

4,984 

7,055 
23,915 
69,345 

21,271 
6,427 
7,562 

333,814 


81,485 


12,090 
4,189 

59,244 

6,078 

159,512 

79,861 

4,097 

5,755 

150,573 

3,261 

19,041 

30,199 

6,502 

13,155 

106,851 

35,255 

695,663 


2,475 

5,985 

4,488 

6,801 

578 

20,460 

10,481 

95,507 

1,505 

11,927 

8,830 

62,592 


231,629 


10,068 
5,212 
2,068 
6,563 
17,185 
M.Q96 


1,510,591 


1,383,687 


532 

226 

325 

159 

7 

2,054 

9,080 

5 

9,218 

835 

7 

87 

282 

2,548 

11 

2,450 

65,954 

6,272 
6,228 
1,548 


107,828 


14,437 


5,076 

735 

15,430 

1,208 
45,220 

48,600 
929 
273 

51,070 
4 

177 

6,775 

75 

8,378 

12,729 

4,477 


201,156 

2,475 
5,472 

278 
2,517 

303 

385 
2,155 
32,383 

7,542 

6,990 

49,880 

110,380 


1,096 

4 

243 

1,281 

9,**03 

12,027 


445,828 


1,757 

3 
150 

4,732 
1,798 

608 
7,468 

209 
4,949 


673 

144 

16,232 
21 

3,303 

4,812 


46,864 


44,701 


2,601 

493 

17,435 

1,250 
15,867 

10,413 

831 

645 

29,204 

1,097 

15,902 

5,925 

400 

1,178 

41, 405 

5,167 


149,813 


500 

1,438 

8 

1 

82 

1,310 

14,632 

30 

337 


18,338 


1,079 


260,795 


460 

7,032 

6 

1,665 
1,035 

3,964 

12,983 

3,782 

5,565 

8,370 

1,738 

30 

637 

2 

99 

3,153 
3,689 
3,370 

8,329 

199 

1,162 

67,270 
8,233 


>*,395 
2,841 

18,382 
2,262 

55,965 

12,458 
2,279 
"*,387 

16,533 
1,219 

2,455 

12,874 

3,120 

1,598 

38,675 

19,646 


199,089 


13 

2,772 

3,492 

274 

19,350 
654 

19,210 
1,505 
4,290 
1,825 

12,3U6 


65,731 


3,598 
4,928 
1,542 
5,038 
5.396 


20,502 


360,825 


1,768 
10,336 

7,812 
350 

899 

60,801 

36 

12,665 

4,051 

2,639 

133 

1,664 

3,747 
1,544 

3,367 
40 


IU.,852 


14,114 


18 

120 

7,997 

1,358 

42,46o 

8,390 

58 

450 

53,766 

941 

507 

4,625 

2,907 

2,001 

14, 042 

5,965 


145,605 


784 

643 

6,362 

29,282 

65 
15 
29 


37,180 


5,372 

,  279 

283 

194 

J-^}60_ 


7,488 


316,239 


3 
600 

103 

3,267 
6,864 

878 

1,326 

129 

43 

1,400 

359 

5,568 

476 

47,778 

2 

207 


69,003 


50,804 


118 

4l6 

13 
220 

1,069 

131 

2 

30 

119 

1,546 

59 


3,723 


20 

4l8 
4 

9 
6 
5 

24 
331 


817 


1,870 

2 

80 

185 

420 


2,557 


126,904 


2 

597 

103 

1,552 
6,810 

830 

1,254 

129 

4C 

1,400 

338 

3,9>»5 

476 

35,436 

2 

198 


53,112 


44,979 


77 
416 

11 
184 

804 
131 

27 

119 

382 
28 


2,179 


20 

412 


5 

19 

331 


787 


661 

2 

80 

15 

181 


939 


101,996 


Jane  19% 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  March  1956 

( In  thousands  of  dollars ) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic   securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds   and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

60 

8,128 

121 

518 

115 

10,1*02 

321* 

89 

1,853 

11,027 

8,391 

390 

1*56 

660 

9U,  992 

92 

1*2,052 

2,1*77 
182,11*7 

2,356 
50 

88 

157 
1*3 

6,851* 

13 
22,891 

8,259 

17 
1*0,728 

11 
1*31 

3 

1,280 
5 

15 
261* 
351* 

131 

25 

227 
1*8 

3,716 

163 

9,907 

1*9 

1*,573 

118 

296 

3 

5,891. 

98 

72 

1,219 

3,1*91 

652 

198 

159 

1*3 

60,175 

89 

20,586 

2,131 
99,81*6 

113 

3 

157 

112 

629 

171 

2 

21* 

5U0 

679 

123 

17 

527 

2,855 

3,370 

71* 
9,396 

655 
12 

2,5U 
50 

I89 

6,599 

75 

1*1* 

1*0 

1*2 

5,837 

3 

6,121 
92 

39 
6,532 

399 

1 

11*9,980 

1,1*66 

705 

885 

1*1,396 

9,322 

229 

51^ 

202 

69,560 

87 

7>*,52l* 
7,281* 

13 

139,082 

1,000 
3 

30 
21,500 

8,11+1 
99 

8 

18 

332 

28,361* 

5,178 
203,768 

1* 
538 

1+91 
11 

1*53 
25 

239 

112 

1 

2 

3,525 

3,01*0 

115 
8,556 

17,388 

111* 

73 
25 

329 

1* 

7W* 

17 

92 
2 

156 

15 

319 

1,890 

35 
1*, 632 

371 

6,795 
207 
213 
589 

7,395 
966 

82 

1*78 

65 

59,121 

87 

29,632 

1,81*8 
112,516 

35,935 

1,1*69 
33 

958 
1,062 

201* 

U,886 

11*0 

58 

2,1*1*9 

891 

3,7>*6 

238 

52 

U, 1*1*1 

2,82l* 

81*7 

21*, 298 

1W* 

12 

1 

377 
203 

76 
395 

60 
1*8 

1* 

117 
1,1*01 

2,062 

55 

"*,955 

1,205 

16 

Flnlerxi 

- 

3,235 

Germany,  Federal  Eopublic  of... 

1*5 

36 

Tt-«ly 

165 

11,867 

1*3 

23 

5,181 

Italia    ringrtnn           ,.,,,, 

11,1*26 

88 

22,270 

363,125 

33,330 

21*1,699 

1,01*8 

233 

2,198 

1,1*05 

1*02 

8,965 

135 

86 

3,869 
863 

1*,320 
272 
217 
6,1*20 
2,313 
1,837 

3^,583 

160,986 

11* 
116 

57 
17 

1*02 
606 

5,712 
132 

95 

1 
l* 

697 
30 

805 
11*3 

591 
2 
1* 

1*10 

1*1 

53 

3,008 

21,226 

7,356 

61 
10 

851* 
17 

111 

2,1*1*9 

1 

287 
23 

180 

15 

133 

393 

103 

159 

1..796 

1*6,1*19 

3U3,U6l* 

1,772 

38 

1,207 

1,1*33 

216 

8,01*5 

190 

91 

3,736 
993 

■*,553 
300 
58 
5,528 
3,222 
1,281* 

32,666 

220,581 

60 

15 

ll* 

22 

29 
53 

59 
10 

13 

1 

51* 

330 

9,196 

112 

2 
11 

2,256 
50 

31* 
20 

1*1* 

692 

107 

5 

3,333 

60,364 

Latin  America: 

722 
212 
1,01*2 
789 
269 

5,221 

101* 

86 

2,!*39 

512 

2,929 
221 

79 
5>38 
1,993 
1,118 

23, 171* 

133 

11 

193 

1*82 

18 

51*1 

321 
185 

620 
31* 
1 
179 
176 
105 

2,999 

17 

BollTla 

5 

Brazil 

159 

Chile 

321 

12 

Cuba 

552 

- 

OufltfAlBP.ll* ,  . 

- 

1*56 

Netherlands  W.   Indies  &  Surinam 

65 
612 

50 

El  Salvador 

6 

226 

275 

59 

2,815 

Aala: 

110 

1*1*3 

i*,6io 

1*7 

26 

1* 
21* 

3*1 

1 
520 

lU 
1,939 

8,079 

28 
2 

1,000 

91* 

5 

3 

5 
107 

110 

13 

i*,117 

35 

17 

1* 

19 
76 

1 
96 

11* 
371 

i*,87i* 

1*30 
195 

2 
9 

232 
33 

561 

1,1*62 

176 

9 

3 
28 

388 
2 

61 

185 

2,81*8 

93 

15,021 

9 

3,291 

85 

172 

1* 

2,088 

20 
15,000 

3 

8 
103 

3>* 

2 

5 
152 

27 
82 
2,719 
31* 
21 

9 
170 

1*3 

11 

1* 

573 

3,693 

70 

7 

155 

11*9 

3,589 

3,970 

13 

6 
35 

3,10U 
2 

1,1*95 
U,655 

13 

69 

India 

21* 

. 

_ 

15 

1*0 

- 

158 

. 

15 

1,030 

606 

23,857 

15,023 

331* 

Other  countries: 

1*61* 

5 
26 

3,1*33 
3,3"tl 
7,269 

5,578 

23 

5 
17 
80 

90 

5 

9 

185 

2,810 

3,099 

31*6 

3,190 
21 

3,557 

58 
1*30 

1*88 

73 

7 

155 

177 

1*,119 

!»,531 

1 

15 
16 

1 

161 
162 

1 

3 
30 

3U 

Egypt  and  Anglo -Egyptian  Sudan. 

25 

321* 

23 

102 

31*9 

3,938 

67 

"*9 

1,521* 

- 

22,373 

5,350 

1*67 

281 

16,275 

- 

fcT9,355 

207,311 

18,903 

152,268 

28,091 

72,782 

790,016 

1*1*5,068 

28,615 

180,693 

38,1*1*8 

97,192 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  i/  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  in  thousands  of  dollars) 


Liabilities  to  foreigners  2/ 

Claims  on  foreigners  2/ 

Country 

1955 

1956 

1955 

1956 

March 

June 

September 

December 

March  p 

March 

June 

September 

December 

March  p 

Europe: 

429 

470 
48 

62 

266 
470 

825 
650 

216 
470 

825 
65O 

126 
770 

650 

128 
770 

650 

350 

634 

697 

1,500 

3,002 
15,610 

1,217 

3,116 

1,000 

58 

625 

920 

1,125 

2,950 
19,721 

350 

8,926 

1,000 

244 

601 

920 

3,513 
11,088 

2,600 

29,079 

625 

50 

8,735 

800 

2,765 

114 
2,013 

1,695 

3,202 
11,420 

2,250 
45,124 

8,852 

800 

15,000 

2,835 

198 
2,199 

Germany ,  Federal 
Republic  of 

920 

3,282 
13,736 
2,250 

Italy 

47,187 
545 

154 

12,420 

650 

15,000 

5,201 

6 

1,009 

2,211 

2,l6l 

1,51*6 

1,51*8 

27,184 

35,861 

60,776 

93,305 

103,748 

- 

- 

- 

- 

- 

13,047 

11,970 

11,294 

15,682 

10,499 

Latin  America: 

3 

1,1*50 
25 

51* 

3 

1,088 
13 

2 

1,088 
3 

42 

2 
3 

1,088 
25 
28 

47 

1 
2 

4 

725 
25 
23 

69 

1,481 

121,554 

1,970 

13,338 

70,413 

5,700 

15,628 

8,037 

103 

1 

8,649 

20,767 

2,671 

1,566 

l62,44o 

1,091 

11,286 

70,002 

5,700 

19,536 

1*,095 

332 

1 

8,382 

28,646 

1,668 

1,917 

198,371 

895 

10,988 

100,002 

5,700 

23,835 

4,813 

528 

1 

8,333 

28,598 

1,578 

1,917 

208,179 

941 

9,628 

101,002 

5,700 

23,617 

4,295 

986 

1 

5,241 
46,057 
2,721 

1,913 

90 

209,190 

Chile 

581 

15,397 

98,040 

4,071 
576 

35,652 

6,517 
2,343 

1 

5,159 

48,524 

3,826 

1,532 

1,104 

1,135 

1,193 

849 

270,312 

314,745 

385,559 

410,285 

431,880 

Asia: 

21 

23 

25 

30 

31 

lfl,519 
56,285 

4,900 
257 

15,261 

41,364 

1,200 

7,400 

257 

25,1*11 

40,404 

1,200 

7,400 

24,57"* 
29,697 
36,200 
10,000 

24,536 

17,91*1 

42,450 

10,000 

- 

21 

23 

25 

30 

31 

79,961 

1,976 
500 

13,91*5 
6,357 

65,1*82 

5,729 
500 

13,195 
6,438 

25,862 

74,415 

5,281 
5O0 

13,9l»6 
7,353 

27,080 

100,471 

8,633 
500 

13,196 
6,830 

29,159 

94,927 

Other  countries: 

23 

23 

23 

- 

- 

8,336 

500 

Egypt  and  Anglo- 

2,900 

Union  of  South  Africa... 

9,346 
5,553 

Total  other  countries... 

23 

23 

23 

- 

- 

22,778 

26,635 

2,585 

3,361 

3,3W 

2,769 

2,428 

413,282 

453,920 

559,124 

648,902 

667,689 

1/  Having  a  maturity  of  more  than  one  year  from  date  of  issuance;  excluding 
long-term  securities. 

2/  For  the  following  countries,  no  long-term  liabilities  or  claims  vere  re- 
ported as  outstanding  at  the  end  of  periods  shown  on  this  table:  Crecho- 


slorakla,  Finland,  Poland,  Rumania,  U.  S.  S.  R.,  Yugoslavia,  Nether- 
lands West  Indies  and  Surinam,  Chine  Mainland,  Formosa,  Hong  Kong, 
India,  Indonesia,  Iran,  Republic  of  Korea,  and  International, 
p  Preliminary. 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  3.-  Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions  i/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Area  and  country 


Continental  Western  Europe: 

Austria 

Belgium-Luxembourg  (and  Belgian  Congo). 

Denmark 

Finland 

France  (and  dependencies)  2/ 

Germany,  Federal  Republic  of 

Greece . 

Italy 

Netherlands  (and  Netherlands  West 

Indies  and  Surinam) 

Norway 

Portugal  (and  dependencies) 

Spain  (and  dependencies) 

Sweden 

Switzerland 

Turkey 

Other  y 

Total  Continental  Western  Europe 

Sterling  Area: 

United  Kingdom 

United  Klngdcn  dependencies 

India 

Union  of  South  Africa 

Other 


Total  sterling  area. 
Canada ................ 


Latin  America: 


Argentina. ......... 

Bolivia 

Brazil 

Chile 

Colaobla 

Cuba 

Dominican  Republic. 

El  Salvador 

Guatemala. 

Mexico 


Panama,  Republic  of. 

Peru 

Uruguay 

Venezuela 

Other 


Total  Latin  America. 
Asia: 

Indonesia 

Iran 

Japan 

Philippines 

T^mllmH #># 

Other 


Total  Asia 

Eastern  Europe  6/. 
Other  countries: 

Egypt 

Other 


Total  other  countries. 
Total  foreign  countries. 
International 


Irand  total. 


1951* 


December 


Gold  and 
short- 
term 
dollars 


329 
1,039 

102 

72 

1,328 

1,999 
12 1* 
925 

1,118 
11*8 
560 
188 
1*06 

2,185 
152 
9U7 


11.622 


3,190 
103 
33"* 
232 
381 


l*,2l*0 


T^i§" 


531 
32 

W*2 

112 

308 

1*23 

72 

59 

62 

391 

7* 

118 
317 
597 
135 


3,673 


181 
169 
851 
266 
236 
520 


2,223 


309 


221 
68 


289 


2l»,972 


3,510 


28,1*82 


u.  s. 

Gov't, 
bonds  and 
note  8 


12 

10 

7 

3 

161 


10 


3r 

1 
38 

l*r 


1955 


Gold  and 
short- 
term 
dollars 


331 
1,087 

100 

69 

1,362 

2,125 
11*1 
957 

1,089 
109 
570 
209 
386 

2,11*9 
151* 

1,016 


260 

11,851* 

216 

3,137 

l*r 

103 

1 

331* 

1 

236 

3 

395 

225r 

it, 205 

93 

2,1*18 

* 

523 

* 

26 

2 

1*17 

1 

118 

# 

183 

121* 

1*20 

» 

75 

*r 

72 

*r 

72 

1* 

1*27 

1 

79 

* 

111* 

1 

308 

3 

591 

10 

11*0 

ll*6 

3,565 

* 

179 

* 

178 

3 

81*1 

6 

261* 

* 

21*5 

7r 

551 

l6r 

2,258 

6 

309 

» 

228 

»r 

72 

*r 

300 

71*6 

2l*,909 

35"*r 

3,597 

l,100r 


28,1*66 


U.   S. 
Gov't, 
bonds  and 
notes 


12 

9 

7 

3 

161 


26 
11* 

* 
3r 

1 
1*2 


~w 


1,295 


l/  "Gold  and  short-term  dollars"  include  reported  and  estimated  official 
gold  reserves,  and  official  and  private  short-term  dollar  holdings (prin- 
olpally  deposits  and  U.  S.  Government  securities  with  an  original  matu- 
rity of  one  year  or  less)  reported  by  banks  in  the  United  States.     nU.  S. 
Government  bonds  and  notes"   include  estimated  official  and  private  hold- 
ings of  U.  S.  Government  securities  with  an  original  maturity  of  more 
than  one  year;   estimates  are  based  on  a  survey  of  selected  United  States 
banks  and  on  monthly  reports  by  banks  and  brokers  of  securities  trans- 
actions.    For  earlier  data,  see  "Treasury  Bulletin"   for  March  1956,  p.66. 

\J  Includes  gold  reserves  of  Bank  of  France  and  French  dependencies  only. 

\]  Reflects  publication  for  the  first  time  of  certain  previously  unpublished 


June 


Gold  and 
short- 
term 
dollars 


325 

1,108 

85 

69 

1,397 

2,155 
138 
992 

1,072 
116 

571 
225 
383 

2,170 
156 

l,2l*2 


285 

32,201* 

21*9 

3,139 

Ur 

102 

1 

31*1* 

1 

21*2 

3 

U05 

258r 

■*,232 

182 

2,381 

« 

528 

* 

28 

2 

1*1*2 

1 

136 

* 

188 

11*9 

k31 

* 

83 

»r 

79 

*r 

78 

1* 

1*19 

1 

81* 

♦ 

118 

1 

291 

3 

661* 

11 

138 

172 

3,707 

15 

196 

* 

190 

3 

88U 

6 

263 

1 

21*3 

5r 

601 

30r 

2,377 

6 

311 

* 

221* 

*r 

81* 

*r 

308 

933 

25,520 

u.  s. 

Gov't, 
bonds  and 
notes 


3,599 


29,119 


12 

10 

6 

5 

160 

3 

» 

2 

1*1 
36 

# 

3 

*r 
1*2 


321* 


280 
l*r 

1 
1 
3 


289r 


262 


2 

1 
» 

ll*9 


1* 

2 

* 

1 

3 

12 


17l* 


15 
* 

3 
6 

1 
3 


28 


1,085 


317 


1,1*02 


September 


Gold  and 
short- 
tem 
dollars 


31*1 

1,11*6 

95 

73 

1,593 

2,250 

11*5 

1,105 

1,071* 
U3 
58lr 
237 
1*11 

2,197 
153 

1,273 


12,787r 


2,800 
100 
339 
251 
1*21 


3,911 


2,320 


536 
26 
1*69 
129 
131* 

1*23 
82 
61 
70 

1*81 

85 
L2l* 
277 
662 
11*0 


3,71*9 


201 
171* 
992 
266 
235 
620 


2,1*88 


307 


23>* 
87 


321 


25,t 


3,595 


29,l*78r 


U.  S. 
Gov't, 
bonds  »r>ri 
notes 


12 
10 

7r 

5 
161 

5 

2 

1*1 
53 

♦ 

3 
*r 

1*1* 


31*5 


December 


Gold  and 
short- 
term 
dollars 


U.  S. 
Gov't. 


bonds  and  term 


notes 


322 
1,199 

91 

81* 
1,986  2/ 

2,37>* 

I87 

1,137 

1,100 
121* 

601 

221 
1*29 
2,351* 
153 
856  2/ 


13,218 


286 

2,598 

llr 

88 

1 

320 

1 

265 

3 

1*38 

302r 

3,709 

397 

2,173 

» 

509 

» 

26 

2 

1*66 

* 

139 

* 

217 

I69 

389 

* 

77 

*r 

52 

*r 

72 

1* 

556 

1 

86 

* 

127 

1 

281 

3 

668 

11* 

121* 

191* 

3,7&9 

15 

255 

* 

175 

3 

1,029 

6 

268 

1 

250 

3r 

61*3 

28r 

2,620 

7 

308 

» 

21*6 

1 

79 

1 

325 

1,271* 

26,11*2 

320 


1,591* 


3,6 


29,831 


10 

10 

7 

5 

151 


31*3 


282 
11 

1 
1 


295 


1*37 


169 


195 


30 


1,308 


321 


1,629 


1956 


March  p 


Gold  and 
short- 


dollars 


313 
1,235 

102 

80 

2,027 

2,1*87 

191* 
1,158 

1,11*3 

95 

605 

216 

i*l*i* 

2,31*1 
151* 
981 


13,575 


2,816 

91 

330 

255 

1*35 


U.  S. 
Gov't, 
bonds  and 
notes 


3,927 


2,305 


511 
27 
538 
11*1* 
222 

371* 

81* 

71* 

91 
582  5/ 

82 
129 
289 
627 
1U8 


3,922 


233 
166 
1,092 
285 
263 
660 


2,699 


291* 


21*2 
93 


335 


27,057 


3,680 


30,737 


10 
12 

6 
5 
6 

8 


22 
60 

» 

3 

# 

70 

# 

5 


209 


21*2 

11 

1 

1 


255 


369 


2 

1 
» 

167 


1 

3 

11* 


192 


16 


1,01*8 


319 


1,367 


gold  reserves  which  are  included  in  "Other"  in  earlier  periods. 

k/  Includes  holdings  of  Trieste,  Bank  for  International  Settlements  (in- 
cluding European  Payments  Union  account),  gold  to  be  distributed  by 
Tripartite  Commission  for  Restitution  of  Monetary  Gold,  and  unpublished 
gold  reserves  of  certain  Western  European  countries. 

5_/  Includes  latest  available  figure  on  Mexican  gold  reserves  (January  31); 
estimated  change  for  remainder  of  quarter  included  in  "Other." 

6/  Excludes  gold  reserves  of  the  U.  S.  S.  R. 

*     Less  than  $500,000. 

p     Preliminary. 

r    Revised. 
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Summary   of   Federal   fiscal   operations , 
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Trust   account   and  other  transactions: 
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Trust  and  deposit  fund  account  expenditures 

Net  Investment  by  Government  agencies  in  public  debt  securities 

Net  redemption  or  sale  of  obligations  of  Government  agencies  In 
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Unemployment  Trust  Fund 
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Cash  Income  and  outgo: 
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Derivation  of  Federal  receipts  from  the  public,  and  reconciliation 
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and  reconciliation  to  transactions  through  Treasurer's  account 
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1*7 
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Treasury  Financing  Operations 


Refunding  of  Treasury   Bills 


June  maturities  of  91-day  bills  totaling  $6.k  billion  were 
refunded  in  full  by  four  new  91-day  issues.  Each  new  issue  amounted 
to  $1.6  billion,  the  equivalent  of  that  which  matured.  The  average 
rates  of  discount  on  the  new  Issues  were  2.562  percent  for  June  7; 
2.581   percent    for  June   1^;    2.4-30  percent    for  June   21;    and  2.535 


percent   for  June   28. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings"  and 
"Disposition,"  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 


Juhj  195b 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years : 

1945 

191*6 

19*7 

19U8 

19^9 

1950 

1951 

1952 

1953  §/ 

195* 

1955 


1956  (Est.). 

1957  (Est.). 


Calendar  years: 


1945.... 
1946.... 
1947.... 
1948.... 
19>»9.... 
1950.... 
1951.... 
1952.... 

1953.... 
1954  6/. 
1955.... 


Hon the:  6/ 

1954 -July 

August . . . . 
September. 


October. . 
November. 
December. 
1955-tfanuary . . 
February. 
March.. . , 


April. 
May... 
June.. 


July 

August . . . . 
September. 
October. . . 
November.. 
December.. 
1956 -January. . . 
February.. 
March 


April. 
May... 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


44,475 
39,771 
39,786 
41,488 
37,696 
36,U95 
1*7,568 
61,391 
6l»,825 
61*  ,655 
60,390 

67,700 
66,300 

1*3,678 
38,568 
1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
64,840 

63,81*1 
61,171 
63,358 

2,827 
3,911 
>*,951 

2,639 
4,201 

3,71*2 

l*,655 

5,1*27 
9,71*1 
3,732 
4,1*38 
10,125 
2,765 
4,73"* 
5,1*98 

2,692 

1*,662 
l*,889 
I.  ,684 
6,195 
11,31? 
1*,082 
5,050 


Expend- 
itures 
2/ 


98,1*16 
6o,Ui*8 
39,032 
33,069 
39,507 
39,617 
1*1*,  058 
65,1*08 
7l*,27l* 
67,772 
61*, 570 

65,872 
65,865 

87,271 
1*1,080 
37,955 

35,623 
1*1,106 
37,728 
56,337 
70,682 

72,997 
6l*,85l* 
66,129 

•*,827 
6,731 
5,019 

4,857 
3,842 
6,288 
4,942 
4,831 
5,894 
5,228 
5,356 
6,753 
5,382 
6,225 
5,340 

5,355 
5,172 
5,651 
5,274 
4,950 
5,399 
5,387 
5,467 


Surplus, 
or 

deficit 
(-)  2/ 


-53,941 

-20,676 

754 

8,419 
-1,811 
-3,122 

3,510 
-4,017 

-9,449 
-3,117 
-4,180 

1,828 

*35 

-43,591* 
-2,512 
2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 
-3,683 
-2,771 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,546 

-287 

596 

3,846 

-1,496 

-919 

3,372 

-2,617 

-1,491 

158 

-2,663 

-510 

-761 

-590 

1,245 

5,914 

-1,305 
-417 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/37 


791 

-524 

-1,103 

-294 

-495 

99 

679 

147 

435 
328 
231 

u 

41 


-123 
-1,386 
-350 
-229 
-502 
311 
815 

-41 
101 
739 
-259 

-169 
304 
-121 

-311 
391 
100 

332 
-11 

-7 

-164 

-43 

-69 

-234 

-217 

337 

-213 

33 

-1 

-162 

127 

-33 

265 


Clearing 
account, 
etc.  4/ 


555 

-507 

366 

483 

-214 

-401 

-250 

-303 

2a 

1/ 
23 


362 
-240 

199 

234 

87 

-106 

-319 

-209 

-34 

376 


-97 

-222 

21 

104 
-209 

425 

-186 

354 

36 

309 
-384 
131 
237 
-74 
-40 

473 
-36 
-444 
179 
73 
198 

236 
24 


Net 

Increase 
In 

public 
debt,  or 


Net 

Increase  In 
Treasurer's 
account 

uvuv,    or 

decrease    *"!««»,  or 


(-) 


57,679 

10,740 

-11,136 

-5,994 
478 

4,587 
-2,135 

3,883 

6,966 
5,189 
3,U5 

2/1 
-500 

47,484 

-18,966 

-2,249 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 
3,582 
2,019 

-276 

3,971 

-145 

3,942 

101 

-103 

-311 

-257 

-4,134 

2,601 

824 

-3,098 

3,210 

725 

-833 

2,341 

319 

632 

-720 

60 

-3,764 

-556 
941 


decrease  (-) 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 


3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 

682 

-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 

-195 

-574 

-1,293 

1,504 

2,316 

-1,360 

548 


Levels,  end  of  period 


Treasurer's 

account 

balance 


Debt  outstanding 


24,698 
14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 

6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 

4,295 

6,064 

4,577 
5,180 
l*,545 

4,224 
5,457 
5,145 
6,663 
7,304 
5,180 
4,728 
5,411 
5,151 
6,401 
5,880 
6,216 

6,811 
5,753 
5,376 
5,314 
5,119 
4,545 

3,252 
4,756 
7,072 
5,712 
6,259 


Public 
debt 


258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 

2/ 
273,800 


Guaranteed 
securities 


278,115 

567 

259,149 

339 

256,900 

81 

252,800 

55 

257,130 

30 

256,708 

24 

259,419 

42 

267,391 

54 

275,168 

76 

278,750 

3* 

280,769 

53 

270,984 
274,955 
274,810 

278,752 

278,853 
278,750 
278,439 
278,182 
274,048 
276,649 
277,472 
274,374 
277,584 
278,309 
277,476 

279,818 
280,136 
280,769 
280,049 
280,108 
276,345 
275,789 
276,729 


433 

476 

90 

73 
27 
20 
29 

46 

52 
81 
44 

2/ 
84 


21 

27 

29 
34 
34 
34 

24 

27 

33 
37 
43 
44 

42 
43 
48 

48 
53 
53 
53 
58 
59 
56 
62 


Total 

Federal 

securities 


259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 

1/ 
273,884 

278,6828/ 

259,487 

256,981 

252,854 

257,160 

256,731 

259,461 

267,445 

275,244 
278,784 
280,822 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 
278,463 
278,209 
274,080 
276,686 
277,515 
274,418 

277,626 
278,352 
277,524 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 
275,845 
276,791 


Subject  to 
limitation 

5V 


268,671 
268,932 
257,491 

251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 

2/ 


288,559 
258,554 
256,127 

252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 

270,466 
274,447 
274,305 
278,255 
278,357 
278,256 

277,949 
277,697 
273,571 

276,179 
277,010 
273,915 

277,143 
277,872 
277,045 
279,388 
279,713 
280,348 
279,630 
279,696 
275,935 
275,378 
276,326 


Source:     Actual  figures  are  from  the  old  dally  Treasury  statement  through  the 
fiscal  year  1952  and  the  calendar  year  1953;   actual  figures  on  the  new  re- 
porting basis  (see  footnote  6)  are  from  the  new  dally  Treasury  statement 
and  the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government";   1957  estimates  are  based  on  the  1957  Budget  document, 
released  January  16,   I956,   Including  effects  of  proposed  legislation; 
1956  estimates  are  as  revised  In  the  release  of  May  17,  I956.     More  de- 
tailed Information  with  respect  to  the  figures  on  this  page  Is  given  In 
succeeding  tables. 

1/    Grose  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old-Age     and 
Survivors  Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,  and 
refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures.  Beginning  with  the  fis- 
cal year  1951,  net  lnveelaent  by  wholly  owned  Government  enterprises  In 
public  debt  securities  Is  excluded  from  budget  expenditures,  and  la  in- 
cluded with  other  such  investment  under  "Trust  account  and  other  trans- 
actions." 

3V     Consists  of  transactions  of  trust  and  deposit  funds,   Investment  by 

Government  agencies  in  public  debt  securities,  and  redemption  or  sale  of 
obligations  of  Government  agencies  In  the  market;  excess  of  receipts,  or 
expenditures  (-).     For  detail  of  content,    see  page  5. 

y     For  checks  outstanding,   telegraphic  reports  from  Federal  Reserve  Banks, 
public  debt  interest  accrued  and  unpaid  beginning  with  June  and  the  fls- 


II 
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cal  year  1955  (previously  included  from  November  1949  as  interest  checks 
and  coupons  outstanding),   and  deposits   in  transit  and  cash  held  outside 
the  Treasury  beginning  with  the  fiscal  year  1954;   net  Increase,  or  de- 
crease (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation"   in 
each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:     June  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
June  26,   1946,  $275  billion;   and  August  28,  1954,  $28l  billion  (tempo- 
rary increase  ending  on  June  30,  1956).     Guaranteed  securities  are  in- 
cluded under  the  limitation  beginning  April  3,  1945.     Savings  bonds  are 
Included  at  current  redemption  value  beginning  June  26,  1946;   prior  to 
that  time  they  were  included  at  maturity  value.     In  the  debt  outstand- 
ing, savings  bands  are  carried  at  current  redemption  value. 
New  reporting  basis  as  announced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin,"  page  A-2),  beginning  with  the  fiscal  year  1953  and 
the  calendar  year  1954.     The  new  dally  Treasury  statement  shows  cash 
deposits  and  withdrawals   In  the  account  of  the  Treasurer  of  the  United 
States.     The  monthly  statement  Includes  agency  transactions  not  cleared 
through  the  Treasurer's  account,  and  shows  receipts  when  they  are  re- 
ceived by  collecting  officers  and  expenditures  when  checks  are  issued 
or  payments  are  made  by  disbursing  officers. 

No  estimate  was  made  for  these  Items  in  the  release  of     May  17,   1956. 
Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28,  1946. 
Less  than  $500,000. 
Not  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  I.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 

2/2/ 


Withheld 
1/ 


Total 
Income 
and 
profits 


Employment  taxes 


For 

old-age 
insurance 
2/ it/ 


For  rail- 
road re- 
tirement 

5/ 


For  un- 
employment 
Insurance 
6/ 


Total 
employ- 
ment 2/ 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 

2/ 


Total 

Internal 

revenue 


■<J 


1948. 
191*9. 
1950. 
1951. 
1952. 


19,735 
19,61*1 
18,189 
24,218 
32,826 


Hew  reporting  basis:     8/ 


1953. 

1951*. 
1955. 


1956  (EBt.).... 

1957  (Est.).... 
1955-July 

August.... 
September. 
October.. . 
November.. 
December.. 
1956-January . . . 
February., 
March 


April. 
May... 


1956  to  date. 


33,012 
21,523  10,7>*7 

18,265  10,396 


10/ 
20,300 

547 

328 

1,100 

392 

293 

424 
l*6o 
8,109 
509 
1*92 

14,104 


10/ 

11,718 

277 

115 

1,685 

178 

91* 

350 

2,152 

795  W 

769 

2,555 
865 

9,835 


11,1*36 
9,842 
10,073 
13,535 
18,521 

21,351 
21,635 
21,251* 

10/ 
23,400 
884 
3,004 
1,604 
1,014 
3,037 
1,768 

939 

3,732  11/ 
1,893 
810 
3,356 


22,043 


31,171 
29,482 
28,263 
37,753 
51,3>*7 


5!>,363 
53,906 
•*9,915 

10/ 
55,1*18 
1,708 
3,447 
>*,389 
1,584 
3,!*25 
3,567 
3,515 
4,987 
10,772 
3,875 
!*,713 


1*5,982 


1,616 
1,690 
2,106 
3,120 

3,569 
4,086 

i*,537 
5,3>*0 

10/ 
6,635 
198 
912 
519 
268 
692 
339 

163 

646  11/ 
512 
567 
973 


5,788 


557 
564 
550 
578 
735 


620 
603 
600 

10/ 

660 

15 
85 

60 

18 
85 
55 
17 
85 
51* 
15 
91 


581 


208 
223 
226 
234 
259 

277 
285 
280 

10/ 

290 

2 
16 

1 

4 

14 

1 

32 

241 

6 

4 
2 


323 


2,381 
2,477 
2,883 
3,931 
4,562 

4,983 
5,425 
6,220 

10/ 

7,585 

216 

1,012 

579 

290 

791 

395 

212 

972 

572 

586 

1,067 

6,692 


10,014 
9,211 

£2/ 

9,887 
796 
867 
881 
821 
921 
766 

799 
846 
826 

750 
877 


9,150 


8,301 
8,348 
8,303 
9,1*23 
9,726 

10,825 
945 
936 

10/ 

1,120 
79 
77 
66 

68 


78 

97 
136 

144 

137 

1,060 


9  2/ 
7 

10/ 
5 
2 

1 
* 

1 

-1 

24 

-24 

1 


41,853 
40,307 
39,449 
51,106 
65,635 


22J 

7>*,015 

2,801 

5,404 

5,916 

2,763 
5,223 
4,841 

^,580 
6,903 
12,307 

5,355 
6,793 

62,887 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 

urn 


Tol;al 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax 
receipts  to  - 


F0ASI 

Trust  Fund 
1SJ 


Eailroad 
Retirement 
Account  14/ 


Refunds  of  receipts  15/ 


Internal 
revenue 


Other 


Total 
refunds 


Net 

budget 

receipts 


19"*8 

19"*9 

1950 

1951 

1952 

Nev  reporting  basis:     8/ 

1953 

1951* 

1955 


1956  (EBt.).... 

1957  (Est.).... 
1955-July 

August.... 
September. 
October... 
November.. 
December.. 
1956-January . . . 
February . . 
March 


April. 
May... 


1956  to  date. 


422 
384 
423 
62U 
551 

613 
562 
606 

10/ 
700 

51* 
55 
57 
62 
65 
56 

59 

57 
59 

P 
63 

648 


3,824 
2,082 
l,!*39 
1,639 
1,814 


2,31197 
2,559 

m/ 

2,800 
234 
390 
208 

173 

240 
440 

275 
198 

133 
147 
251 

2.688 


46,099 
42,774 
Ul,311 
53,369 
67,999 

72,649 
73,173 
69,454 

±0/ 

77,515 

3,085 

5,84§ 

6,180 

2,998 
5,527 
5,337 

"*,915 

7,158 

12,499 

5,562 
7,107 

66,222 


1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
^,537    e 
5,o4o  is/ 

10/ 
6,635 
198 
912 
519 
268 

692 
339 

646  U/ 
512 

567 
973 

5,788 


723 
550 
550 
575 
738 

620 
603 
599 

65b 

15 
85 
60 

18 
85 
55 

17 
85 

51* 

15 

91 


581 


2,250 
2,817 
2,135 
2,082 
2,275 

3,095 
3,31*5 
3,400 

10/ 

3,892 

109 

116 

100 

19 
85 
51 
49 

229 
618 

895 
991 

3,260 


19 
17 
16 
15 
18 


17 
20 
22 

10/ 

22 
1 
2 
2 
2 
3 
3 
2 
2 
2 

1 
2 


9 

9 

6 
11 

4 

iSJ 

5 

* 

1 
2 

* 
1 
1 

1 
1 
1 

1 
1 


2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,1*26 

12/ 

3,92u 

110 

118 

103 

21 

89 

54 

51 

231 

620 

897 

993 

3,289 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 

67,700 

66,300 

2,765 

4.731* 

5,498 

2,692 
4,662 
i*,889 
4,684 
6,195 
11,313 
4,082 
5,050 

56,564 


Source:     Actual  figures  through  1952  are  from  the  old  daily  Treasury  state- 
ment;  actual  figures  on  the  nev  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
1957  estimates  are  based  on  the  1957  Budget  document,   released  January  16, 
1956,    including  effects  of  proposed  legislation;   1956  estimated  total  Is 
from  the  revised  cotlmateB  released  May  17,   1956. 

Xl     For  further  detail,    see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the  monthly 
statement  for  years  prior  to  1951*. 

3y     Beginning  January  1951,   the  distribution  of  receipts  between  individual 
Income   taxes  and  old-age   Insurance  taxes  is  made  In  accordance  with 
provisions  of  Gee.    109  (a)(2)   of  the  Social  Security  Act  Amendments  of 


1950,  for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance 

Trust  Fund  (see  footnote  13). 
4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning 

with  the  taxable  year  1951,  tax  on  self-employed  individuals  under 

the  Self -Employment  Contributions  Act  (26  U.S.C.  480-482). 
5/    Taxes  on  carriers  end  their  employees  under  the  Railroad  Retirement 

Tax  Act  (26  U.S.C.  1500-1538). 
6/    Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 

as  amended  (26  U.S.C.   l600-l6ll). 
Remaining  footnotes  on  page  4. 
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.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 


(In  millions  of  dollars) 


Function 


Code  No. 


1953 


1951+ 


1955 


1956 

through 

April 


Xa;-T  national  security : 

Direction  and  coordination  of  defense 

Air  Force  defense 

Arov  defense 

Naval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance , 

Direct  forces  support 


Total*  major  national  security. 


International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  1/ 

Foreign  information  and  exchange  activities. 

Total,  international  affairs  and  finance.. 


Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  J/ 

Veterans '  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration.  .... 


Total,  veterans'  services  and  benefits. 


Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General  purpose  research,  libraries,  and  museums. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration 


Total,  labor  and  welfare. 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  l+_/. 
Financing  farm  ownership  and  operation  1/  .5./. . . . 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  1/ 

Research,  and  other  agricultural  services  l/. ... 

Total,  agriculture  and  agricultural  resources. 


Natural  resources: 

Conservation  and  development  of  land  and  water  6/  "]_/ • 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources.... 
Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 


Total,  natural  resources. 


Com-.erce  and  housing: 

Promotion  of  water  transportation  8/2/ 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  10/  11 /. 

Public  housing  programs  12/ 

Other  aids  to  housing  10/13/ 

Other  aids  to  business  Ik /l 5/ 


Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  insurance ,  loans ,  and  relief  16/. 


Total,  commerce  and  housing. 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs..... 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total,  general  government. 


051 
052 
053 
051+ 
055 
056 
057 
058 
059 


151 
152 
153 


101 
102 
103 
101+ 
105 
106 


211 
212 
213 
211+ 
215 
216 
217 


351 
352 
353 
351+ 
355 


1+01 
1+02 
1+03 
1+01+ 
1+05 
1+09 


511 
512 
513 
511+ 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
601+ 
605 
606 
607 
608 
609 
610 


15 

15,085 

16 ,21+2 

11,875 

391+ 

1,791 

1,008 

3,954- 


50,363 


150 

1,960 

106 


2,216 


659 

138 
2,1+20 
102 
757 
223 


1+.298 


281 

1,332 

318 

288 

36 

27 

11+4 


2,1+26 


2,125 
109 
239 
317 
11+5 


2,936 


1,122 
107 
38 
31+ 
30 
31+ 


1,364 


567 

572 

239 

659 

1+5 

29 

1+13 

-111 

135 

51 

12 


2,612 


1+9 

29 

11 

1+1+2 

185 

387 

28 

11+7 

55 

11+0 


1,1+71+ 


(Continued  on  following  page) 


12 

15,668 

12,910 

11 ,293 

1+52 

1,895 

1,01+5 

3,629 


1+6,901+ 


130 

1,511 

91 


1,732 


51+6 
158 
2,1+82 
100 
782 


1+.256 


277 

1,1+39 

290 

271 

35 

26 

11+7 


2,1+85 


1,6 


256 

217 
21+1+ 
150 


2,557 


960 
117 
37 
38 
33 
35 


1,220 


1+66 

586 

275 

312 

37 

-1+01 

-11+2 

-330 

1+5 

60 

1 


909 


1+9 
29 
11 

1+1+9 

155 
93 
26 

160 
53 

213 


1,239 


13 

16 ,1+07 

8,899 

9,733 

1+81 

1,857 

91+1+ 

2,272 

19 


1+0 ,626 


121 

1,960 

100 


2,181 


661+ 
150 
2,681 
57 
727 
178 


1+.1+57 


328 

1,1+28 

275 

321 

56 

28 

115 


2,552 


3,508 
236 
201+ 
286 

177 


1+.1+11 


815 

118 

37 

1+3 
35 
31+ 


1,081 


1+69 

61+7 

253 

356 

56 

-115 

270 

-1+01+ 

38 

1+2 

12 


1,622 


60 

31 

12 

1+31 

161+ 

115 

25 

157 

67 

139 


1,201 


12 

13  ,617 

7,1+31+ 

7,791 

1+81 

1,361 

1+82 

1,1+79 

73 


32  ,729 


119 
1,229 


1,1+31+ 


655 

59 

2,325 

97 

61+1 
11+5 


3,922 


31+0 

1,223 

292 

219 

1+6 

25 

123 


2,268 


3,396 
166 
175 
258 
191+ 


1+.189 


51+9 
121 
35 
36 
36 
30 


1+05 

667 

207 

383 

25 

31+ 

-1 

-81+ 

31+ 

1+6 

12 


1,727 


58 

32 

10 

387 

126 

316 

26 

153 

60 

211 


1,379 
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Table  2.-  Expenditures  by  Functions,  Fiscal  Years  1053  to  Date 

(in  millions  of  dollars) 


(Continued) 


Function 

Code  No. 

1953 

1954 

1955 

1956 

through 

April 

Interest: 

651 
652 
653 

6,5* 

75 
5 

6,382 

83 

5 

6,370 
62 

5 

5,624 

1+5 

5 

6,583 

6,470 

6,1+33 

5,674 

- 

- 

- 

4 

74,274 

67,772 

6^  ,570 

54,136 

Source: 


1/ 

2/ 


l<< 


5/ 


6/ 


Figures  for  1953-55  are  from  the  1957  Budget  of  the  United 
States  Government,  Special  Analysis  L;  figures  for  1956  are 
based  on  reports  submitted  by  Government  disbursing  officers. 
Expenditures  are  net  of  receipts  of  public  enterprise  funds. 
This  table  supersedes  the  one  previously  published  showing 
expenditures  by  major  functions  only,  with  1956  figures  based 
on  monthly  statement  detail. 
See  footnote  4. 

Expenditures  for  1956  include  activity  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional 
classification  102  "Other  veterans'  readjustment  benefits," 
the  amounts  of  which  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1956  include  activity  for  emergency  assistance 
to  Pakistan-wheat ,  and  to  friendly  peoples ,  applicable  to 
functional  classification  152  "Economic  and  technical  develop- 
ment"; for  emergency  feed  program-cost  of  commodities, 
applicable  to  functional  classification  352  "Financing  farm 
ownership  and  operation";  for  loan  to  Secretary  of  Agriculture 
for  conservation  program,  applicable  to  functional  classifi- 
cation 354  "Conservation  and  development  of  agricultural  land 
and  water  resources";  and  for  transfers  and  other  costs  for 
eradication  of  foot-and-mouth  disease,  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355  "Research, 
and  other  agricultural  services."  These  expenditures  were 
made  from  "Commodity  Credit  Corporation  Capital  Fund"  and  can- 
not be  readily  determined. 

Expenditures  for  1956  include  activity  for  farm  housing  from 
"Loans,  Farmer's  Home  Administration,  Agriculture,"  applicable 
to  functional  classification  517  "Other  aids  to  housing,"  the 
amounts  of  which  cannot  be  readily  determined. 
Expenditures  for  1956  include  activity  for  navigation  projects 
from  "Construction,  General,  Corps  of  Engineers,  Civil,'1 
applicable  to  functional  classification  511  "Promotion  of  water 
transportation,"  the  amounts  of  which  cannot  be  readily 
determined. 


1/, 

8/ 


2/. 


See  footnote  8. 

Expenditures  for  1956  include  activity  for  flood  control  and 
multiple  purpose  projects ,  including  power  from  "Operation  and 
Maintenance,  General,  Corps  of  Engineers,  Civil,"  applicable  to 
functional  classification  401  "Conservation  and  development  of  land 
and  water  resources,"  the  amounts  of  which  cannot  be  readily 
determined. 
See  footnote  6. 

10/  See  footnote  12. 

U/  See  footnote  15. 

12/  Expenditures  for  1956  include  activity  for  defense  community 
facilities  and  services  and  for  advance  planning  of  non-Federal 
public  works,  applicable  to  functional  classification  515 
"Community  development  and  facilities" j  and  for  Alaska  housing 
and  loans  for  prefabricated  housing ,  applicable  to  functional 
classification  517  "Other  aids  to  housing."  These  expenditures  were 
made  from  "Revolving  Fund ,  Liquidating  Programs ,  Office  of  the 
Administrator,  Housing  and  Home  Finance  Agency"  and  cannot  be 
readily  determined. 

U/  See  footnote  5. 

14/  Expenditures  for  1956  include  activity  for  disaster  loans  and 
relief  from  "Operations  , Small  Business  Administration"  and  for 
disaster  loans  from  "Revolving  Fund ,  Small  Business  Administration ," 
applicable  to  functional  classification  521  "Disaster  insurance, 
loans,  and  relief,"  the  amounts  of  which  cannot  be  readily 
determined. 

15/  Expenditures  for  1956  include  activity  for  lending  program-public 
agencies  from  "Reconstruction  Finance  Corporation  Liquidation , 
Treasury,"  applicable  to  functional  classification  515  "Community 
development  and  facilities,"  the  amounts  of  which  cannot  be 
readily  determined. 

16/  See  footnote  14. 


Footnotes  to  Table  1  -  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contributions  to  tile  Railroad  ttaemployment  Insurance  Ad- 
ministration Fund,  were  carried  In  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  includes  them 
In  employment  taxes  through  1952.  This  difference  In  classification 
accounts  for  the  difference  in  figures  from  the  two  sources.  Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  aocount. 
For  amounts  of  the  contributions  Included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1951*,  page  7. 
8/  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
2/  In  the  1957  Budget,  Internal  revenue  taxes  not  otherwise  classified 
are  Included  in  miscellaneous  reoelpte. 

10/  Estimates  in  full  detail  for  1956  were  not  made  in  the  release  of 
May  17,  1956. 

11/  Indlndual  income  taxes  withheld  have  been  increased  by  $249  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $149  million  and  for  the  quarter 
ended  September  30,  1955,  by  $100  million.   Individual  Income  taxes 
not  withheld  hare  been  reduced  by  $4  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years.  The  old-age 
insurance  taxes  and  the  transfers  to  the  trust  fund  have  been  reduced 
by  the  net  01  these  adjustments  or  $246  million.  The  adjustments 
were  made  pursuant  to  See.  109  (a)(2)  of  the  Social  Security  Act 
Amendments  of  1950. 

12/  Inclules  proceeds  from  sale  of  surplus  property  and  from  Government - 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  19"*8,  page  5); 
and  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

13_/  Amounts  appropriated  to  the  Federal  Old-Age  end  SorrlTors  Insurance 


Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(64  Stat.  477),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  for  appropriation  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  109(a)(2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  in  the 
Social  Security  Administration.  The  amount  of  old-age  insurance  tax 
refunds  Is  paid  from  the  trust  fund  as  a  reimbursement  to  the  general 
fund. 

14/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  19142  (56  Stat.  204).  Beginning  1952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371), 
and  transfers  are  made  currently.  Previously,  »n"n«1  appropriations  were 
based,  in  effect,  on  estimated  tax  collections,  with  any  necessary  ad- 
justments made  in  succeeding  appropriations. 

i2/  Interest  on  refunds  Is  included  in  expenditures  In  Table  2.  Reimburse- 
ment by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for  refunds 
of  taxes  for  the  fiscal  year  (see  footnote  13)  is  netted  against  in- 
ternal revenue  refunds  for  the  month  In  which  the  reimbursement  Is  made. 
j£/  Transfers  for  the  fieoal  year  1955  were  reduced  by  $300  million  as  an 
adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million  In 
1952  and  $210  million  In  1953,  pursuant  to  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950. 
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Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Hat  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


Het  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
1/ 


Net  sale,  or  Investment 
( - ) ,  by  Government 
agencies  In  public  debt 
securities  1/ 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  In  the 
market  1/ 


19^8 

19"»9 

1950 

1951 

1952 

Hev  reporting  basis:  3_/ 

1953 

195** 

1955 

1956  (Est.) , 

1957  (Est.) , 

1955^uljr , 

August i 

September 

October 

November , 

December 

1956-January 

February 

March 

April 

May 


-29A 
-495 
99 
679 
11*7 


<*35 
328 
231 

-338 

1*1 

-231* 

-217 

337 

-213 

33 

-1 

-162 
127 

-33 

265 


2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 

992  y 

2,059 
1,691 

-7 

775 

33 

-391* 
47U 
178 

-533 
139 

-1* 

-135 
936 


6,515  2/ 
5,71* 

6,669 
7,796 
8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

7U5 

1,502 
721 

505 

l,ll*2 

81*1 

371 

1,009 

757 

871 

1,605 


3,857 
3,82U  2/ 
6,950 
3,9^5 
1*,  952 

5,169 
6,769 

8,545  y 

9,561 
10,200 

752 

727 

688 

900 
668 
663 
901* 
870 
761 

1,006 
669 


-3,060 
-2,311 
1*02 
-3,557 
-3,636 


-3,301 
-2,051* 

-1,362  y  y 

-2,607 
-1,891 

-251* 
-991* 

319 

236 
-378 
-11*6 

373 

-11*0 

-69 

353 

-983 


107 
-71* 
-22 
39* 
-72 


-25 
-1* 

602  y 
211 

21*2 

27 

1 

-16 

-55 
-61* 
-33 

-2 
128 

1*0 


1*7 
1*8 


Source:  Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment; actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Becelpts  and  Expenditures  of  the  Wilted  States  Government"; 
estimates  are  based  on  the  1957  Budget  document,  released  January  16, 
I956,  including  effects  of  proposed  legislation;  revised  estimates  for 
1956  released  May  17,  1956,  did  not  Include  estimates  for  "trust  account 
and  other  transactions." 

1/  Prior  to  1951  net  Investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  le  included  in  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  investment  by  Government 
agencies  (see  Tables  3  and  1*);  for  treatment  of  security  transactions  of 
Government -sponsored  enterprises  beginning  1955,  see  footnote  I*. 


2/ 


y 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  195U;  see  page  1,  footnote  6. 
Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  in  public 
debt  securities  (see  Table  1*)  and  from  net  redemption  or  sale  of 
obligations  of  Government  agencies  in  the  market  (see  Table  5). 
Figures  previously  published  for  the  fiscal  year  1955  have  been 
revised  to  the  new  classification  basis. 

Guaranteed  securities  included  beginning  1955  (see  Table  h) . 
Less  than  $500,000. 


Fiscal  year 
or  month 


191*8 

19U9 

1950 

1951 

1952 

New  reporting  basis:  1*/ 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Est.) 

1955 -July 

August 

September 

October 

November 

December 

1956 -January 

February 

March 

April 

May 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Total 


6,515  y 

5,711* 
6,669 
7,796 
8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

71*5 

1,502 

721 

505 

1,11*2 

81*1 

371 

JL,009 
757 
871 

1,605 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,807 
1,921* 
2,367 
3,1*11 
3,932 

<*,5l6 
5,080 
5,586 

7,097 
7,336 

225 
925 
53>* 
306 

709 
541 
187 
665 
531* 

617 
1,002 


Railroad 

Retirement 

Account 


797 
625 
61*5 
678 
850 


71*2 
737 
700 

730 
770 
16 
85 
60 

18 
85 
55 
18 
86 
55 
17 
93 


Unemployment 
Trust  Fund 


1,313 
1,173 
1,281 
1,51*2 
1,61*3 

1,591* 
1,1*92 
1,1*25 

1,609 
1,610 

1U0 

302 

12 

56 
221 
108 

1*2 
157 

17 

91 
387 


National  Service 
Life  Insurance 
Fund 


71*0 
690 
1,076 
681* 
786 

637 
619 
590 

61*5 
602 

33 
93 

36 

35 
3U 
31* 
UO 
38 
37 
38 
36 


Government 
Life 

Insurance 
Fund 


90 
92 
87 
86 
87 


79 
78 
78 


76 
73 

3 
3 
2 

2 
2 
2 

3 

3 
2 

3 
3 


Government 
employees ' 
retirement 
funds  1/ 


591* 
680 
809 
850 
912 

961 
691 
708 


1,007 
1,067 

276 
56 

1*3 
1*8 
50 

1*8 

54 
33 
61 

51 


Other  trust 
funds  and 
accounts 


2/ 


2/ 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  Increment  resulting  from  reduction  In  the  weight 
of  the  gold  dollar,  and  through  1950  seigniorage  on  sliver  under  the 
Silver  Purchase  Act  of  193U.  Thereafter  any  such  seigniorage  is 
Included  with  other  seigniorage  under  budget  receipts.  Beginning 


1,17"*  y 

529 
1*03 
51*5 
597 

1*01 
1*57 
1*1*9 

1*57 
1*32 

52 
38 
33 

39 
1*1 
52 
26 
26 
50 

55 
28 


with  the  fiscal  year  1951*,  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  is  classified  as  a  trust  account,  Instead  of  being 
handled  through  budget  accounts  as  formerly  (see  "Budget  Receipts  and 
Expenditures,"  Table  1,  footnote  12). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  195!*;  see  page  1,  footnote  6. 
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.TRUST  ACCOUNT  AMD  OTHER  TRAHSACTIOHS . 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Total 
1/ 

Trust  accounts 

Fiscal  year 

or  month 

Total 
trust 
accounts  2/ 

Federal    Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

GoTei'uuwn't 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  37 

Other  trust 
acoounts 

1/  y 

191*9 

1950 

1951 

1952 

New  reporting  basis: 

3,857 

3,824  2/ 
6,950 
3,91*5 
U.952 

6/ 

5,169 
6,769 
8,51*5 

9,561 
10,200 

752 
727 
688 

900 
668 
663 
90U 
870 
761 
1,006 
669 

3,1*90 
3,1*10 
6,851* 
l*,139 
5,298 

5,698 
7,327 
8,1*89 

9,326 

10,389 

720 

711* 

702 

75>* 
691 
723 
793 
886 
832 
812 
806 

559 

661 

781* 

1,569 

2,067 

2,750 
3,1*05 
1*,1*87 

5,530 
6,250 

1*35 
1*39 
1*38 

510 
1*1*9 
1*1*7 
1*1*8 

1*55 
U68 

1*81 
1*91 

222 
278 
301* 
321 
391 

1*65 
502 
585 

613 
650 

56 

1*8 
1*8 

50 
50 
50 
50 
50 
51 

52 
52 

859 
1,311* 
2,026 

900 
1,01*9 

1,010 
1,7!*5 
1,965 

1,1*39 
1,603 

91* 
100 

86 

75 
76 
103 
153 
152 
163 
1U6 
126 

302 
31*8 
2,988 
6lU 
996 

588 
623 
538 

521 
506 

39 
1*3 
1*1* 

1*2 
1*0 
38 
1*2 
1*5 
1*9 

1*5 
1*3 

70 
61 
11U 
77 
82 

82 

11*7 

8U 

86 
88 

10 
6 
5 
6 
6 
6 
7 
8 
7 
8 
8 

2W* 
222 
268 
271 
300 

363 
Ull 
1*30 

1*90 
551* 
36 
37 
39 
38 
1*2 
1*1* 
1*3 
1*3 
U6 

1*5 
1*7 

1,231* 
5262/ 
370 
387 

1*13 
W*l 

1951* 

1*95 
399 

1955-July 

61*7 
739 

1*9 

1*2 
1*2 

33 
28 
35 
50 
133 
U8 

33 
37 

Fiscal  year 
or  month 


19U8 

19>»9 

1950 

1951 

1952 

Hew  reporting  basis:     6/ 

1953 

1951* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-Jvdy 

August..... 

September 

October 

November 

December 

1956 -January . . .......... 

February 

March 

April 

May 


Deposit  fund  accounts   (net) 


Total  deposit 
fund  accounts 
1/ 


367 

im* 
96 
-191* 
-3**6  n/ 

-529 
-558 
57  22/ 

235 
-189 

32 
12 

-ii* 
11*5 

-B3 

-60 

111 
-16 
-71 
19U 
-137 


Government-sponsored  enterprises 


Total  1/ 


162 

-8 

-1*1* 

310 

-395 

-120 
-1*37 


22/ 


n.a. 
n.a. 

7 

-7 
1* 
-6 
-1 
-5 
-1* 
13 
2 

-3 

k 


Investment  in 
public  debt 
securities 


Source:  See  Table  1. 

1/  For  security  transactions  Included  in  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  8,  10,  and  12. 

2/  Prior  to  1951,  Includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  U). 

3/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

5/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  acoounts  relating  to  operations  under  the  Mutual  Security  Act 
and  other  funds  appropriated  to  the  President,  and  numerous  other 
accounts  which  appear  in  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.  Also  Included  are  the 
Railroad  Unemployment  Insurance  Administration  Fund  beginning  with 
the  fiscal  year  195U  (see  Table  2,  footnote  2);  the  Federal  Employees • 
Insurance  Fund  (net)  frexo  its  establishment  In  August  1951*;  and  the 
secondary  market  operations  of  the  Federal  National  Mortgage  Associa- 
tion (net)  provided  for  by  the  Housing  Act  of  1952*,  approved 
August  2,  1951*  (68  Stat.  590). 


I 

2/ 

2/ 
170 

31*0 

205 

-136 

-1*9 

-1*0 

]27 

227 

-17 

285 

70 

63 

-11 

1*9 


Redemption  of  Government 
agency  obligations  in 
the  market 


2/ 
2/ 

-279 

-562 
-250 
* 
-119 
-75 
-335 
-235 


-50 

-10 

36 

-1*7 


Other 
expenditures 


310 
-395 

-120 

-1*37 

109 


11*3 

161 

119 

203 

8 

13 

-289 

-7 

-51 

-28 

3 


Other  deposit 
fund  accounts 


1*77 
-11*1* 


201*  10/ 

U22  10/ 

11*0  10/ 

-505 

■*9  Uj 

-1*10 

-121 

56 


21* 

19 

-18 

151 
-22 
-56 

115 
-30 

-73 

197 
-li*l 


2/ 


10/ 

11/ 

12/ 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  1951*;   see  page  1,  footnote  6. 
Prior  to  1951,   includes  net  investment  in  public  debt  securities  by 
certain  agencies   (see  footnotes  8  and  10);   beginning  with  1955, 
Includes  net  security  transactions  of  Government-sponsored  enter- 
prises (see  footnote  12). 

Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  In  Tables  1* 
and  5. 

Includes  net  Investment  In  public  debt  securities. 
Includes  transections  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,   see  Table  1,  footnote  1*. 
Less  than  $500,000. 
Not  available. 
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Table  4.-  Net   Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  mllll one  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  Booth 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis 

1953 

1954 

1955 

1956  (Bst.) 

1957  (BBt.) 

1955-July , 

August 

September 

October , 

November , 

December , 

1956  -January 

February 

March 

April 

May 


Total 


3,557 
3,636 

y 

3,301 
2,051* 

1,362  6/ 

2,607 
1,391 
254 
994 
-319 
-236 
378 
146 

-373 

140 

69 

-353 

983 


Trust  accounts 


Total 
trust 
accounts 


3,060  37 

2,31137 
-402  3/ 

3,369 

3,355 


3,068 
1,688  57 
1,236 

2,516 
1,777 

259 
976 
-334 

-251 
377 
146 

-379 

128 

66 

-355 

975 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,194 
1,294 
1,414 
1,678 
1,950 


1,545 

1,522 
1,2<H    1/ 

1,592 

1,039 

265 

U38 
-269 

-228 
179 
136 

-21*7 
70 

176 
-179 

61*8 


Railroad 

Retirement 
Account 


569 
31*6 
338 
357 
1*1*9 


280 
202 
11*1 

111 
122 
-1*1* 

1*5 

-2 

•29 
35 

8 

-37 

1*0 

7 

-39 
39 


Unemploy- 
nent 
Trust 
Fund 


1*1*6 
-160 
-721* 
650 
583 


590 
-21*8 

-51*5 
177 

5 

29 
218 
-66 

-1*2 

161 

10 

-118 

7 

-139 

-85 

267 


Rational 
Service  Life 
Insurance 
Fund 


1*61 

353 

-1,91*6 

91* 

-21*5 


59 
23 

73 

126 
96 
-6 
50 

-9 

-7 
-6 
-1* 
-4 
-5 
-12 

-9 
-6 


Government 
Life 

Insurance 
Fund 


32 

32 

-26 

8 

1 


-2 

-65 
-1 

-10 

-11* 

-7 
-5 
-2 

-l* 
-3 
-5 

-3 
-1* 
-1* 
-6 
-6 


Government 
employees ' 
retirement 
funds  1/ 


363 
1*1*7 
51*3 
573 
621* 


588 
252 
311* 

503 
513 

15 
235 

11* 

1*0 

19 

6 

-3 
-6 
15 
-1 
8 


Other  trust 
accounts  2/ 


9 

-6 


9 

1 
11* 

17 
17 

7 
-6 


18 
-8 

-5 

33 
25 

21* 

-35 
26 


Fiscal  year 
or  month  8/ 


Public  enterprise  funds 


Total 

public 

enterprise 

funds 


Federal 
Bousing 
Adminis- 
tration 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


Other 


Government -sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


Bants 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


Federal 
home 
loan 
banks 


Federal 

land 

banks 


1951 

1952 

New  reporting  basis:  4/ 

1953 

1951* 

1955 

1956  (Bst.) 

1957  (Eat.) 

1955^Iuly 

August 

September 

October 

November 

December 

1956  -January 

February 

March 

April 

May 


101* 
101 


79 
-77 


126 

91 
113 

-1* 
18 
15 

15 

1 
1 

7 

12 

2 

2 

8 


52 
21 


59 
-86 


9510/ 

66 
80 

5 
13 

1* 

12 

1* 

1 

-1 
11 

6 


11 

7 


9 

11 


13 

16 
18 

-10 

1 
2 

2 
3 
2 

it 

1 
2 

2 

3 


1*1 
73 


12 

-2 


1810/ 


15 

1 
1* 
9 

1 
•6 
-3 


81* 
179 


153  , 
1*1*3  57 


62 
81* 


87 
102 


21 
95 


61 

311* 


Memorandum  97 


170 

31*0 
205 

-136 
-1*9 
-1*0 

127 
227 
-17 

285 
70 
63 

-11 
1*9 


-10 


98 

99 
105 

-2 

1 

2 

2 

11 

68 
1* 
1 
1* 


82 

231 
100 

-136 

-1*7 

-1*1 

120 
221 
-28 

217 
56 
61 

-15 
1*7 


18 


10 


10 

1 


Source:  See  Table  1. 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

3/  Prior  to  1951,  net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  Included  In  expenditures  in  Table  3. 
4/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 
57  For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  2. 
6/  Excludes  net  investment  by  Government -sponsored  enterprises  beginning 

with  the  flscel  year  1955  (see  Table  1,  footnote  4). 
j7  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 


of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 

Table  1,  footnote  16). 
8/  Prior  to  1951,  net  investment  by  public  enterprise  funds  was  included 

in  budget  expenditures,  and  net  investment  by  Government-sponsored 

enterprises  was  included  in  deposit  fund  expenditures  (see  Table  3). 
97  Net  investment  by  Government-sponsored  enterprises  beginning  1955  is 

included  in  deposit  fund  expenditures  in  Table  3. 
10/  Beginning  1955,  figures  include  net  transactions  in  guaranteed 

securities  by  Federal  Housing  Administration  and  Federal  National 

Mortgage  Association. 
*   Less  than  $500,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS - 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year  or  month 


Seourltlee  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Home 
Owners' 
Loan 
Corporation 


1948 

1949 , 

1950 , 

1951 , 

1952 

Nev  reporting  basis:     1/ 

1953 

1954 

1955 

1956  (Est.) 

195?  (Est.) 

1955^Ju!y , 

August 

September 

October ., 

November , 

December , 

1956-January , 

February 

March , 

April 

May 


-107 
74 
22 

-384 
72 


25 

4 

-602  2/ 

-211 
-242 

-27 
-1 
16 

55 

64 

33 

2 

-128 

-40 

-47 
-48 


16 

46 

8 

-10 

-16 


-7 
-29 

3T 

-33 
-7 

3 

-2 
-4 


-5 
-1 

3 
-6 


3 
31 

9 

1 

-1 


II 

14 

-3 

-12 

-16 


-7 
-30 
37 

-33 
-8 

3 
-2 

-4 


-5 

-1 

3 
-6 


Securities  not  guaranteed  by  the  United  States 

Public  enterprise  funds 

Timet 
enterpri  ee 

Government-sponsored  enterpri 

ses 

Total 

Federal 

funds 

Fiscal  year 

Total  not 

public 

Federal 

National 

Home 

Total 

Federal 

or  month 

guaranteed 

and  trust 

intermediate 

Mortgage 

Owners  * 

Federal  National 

Government- 

Banks  for 

home 

Federal 

enterprise 

credit 

Association  - 

Loan 

Mortgage  Associ- 

sponsored 

loan 

land 

funds 

banks 

Management  and 
liquidation 
program  37 

Corporation 

ation  -  Secondary 
market  operations 

37 

enterprises 

banks 

banks 

1948 

-123 

* 

- 

_ 

* 

-123 

- 

-168 

kk 

I0U9 

28 

* 

- 

- 

# 

- 

28 

- 

22 

6 

1950 

14 

* 

- 

- 

* 

- 

14 

- 

83 

-69 

1951 

-374 

• 

- 

- 

* 

- 

-374 

- 

-375 

1 

1952 

88 

-98 

-98 

- 

* 

- 

186 

- 

285 

-99 

'.'.9-J   reporting 

!  basis:  1/ 

32 

65 

65 

- 

» 

- 

-33 

- 

12 

-45 

1954 

33 
-639  2/ 

44 
-639 

44 
■69 

-570 

* 
* 

-11 

- 

136 

-146 

Memorandum  4/ 

-279 

- 

-226 

-53 

1956  (Eat.). 

-178 

-178 

-43 

- 

# 

-135 

-582 

- 

-559 

-23 

1957  (Eat.). 

-234  57 

-234  57 

-32 

- 

* 

-175 

-250 

- 

-100 

-150 

:S65-July... 

-29 

-29 

-29 

- 

* 

- 

* 

» 

- 

* 

Aug.... 

1 

1 

1 

- 

* 

- 

-119 

- 

-119 

Sept... 

20 

20 

20 

- 

- 

- 

-75 

- 

-75 

Oct.... 

55 

55 

55 

- 

* 

- 

-335 

- 

-205 

-130 

Kov.... 

69 

69 

69 

- 

- 

- 

-235 

- 

-235 

Dec .... 

33 

33 

33 

- 

" 

- 

# 

- 

1956-Jan. . . . 

Feb 

Mar .... 
Apr .... 
May 

2 

-122 

-39 

-50 

-42 

2 

-122 

-39 

2 

2 
-22 

-39 
-50 

-42 

- 

# 

-100 

-50 
-10 

36 
-47 

-26 

20 

6 

* 

80 

17 

16 

-51 

-130 

* 

-2 

Zee  Table  1. 
announced  February  17,  1954;   aee  page  1,   footnote  6. 
leg)  nlng  1555,   excludes  net  transactions  of  Government-sponsored  enter- 
prises  (see  Table  3)« 
J     Ad  provided   by   the  Housing  Act  of  1954,   approved  August  2,   1954 
(68  Stat.  590). 


4/    Net  redemption,  or  sale   (-),  by  Government-sponsored  enterprises  be- 
ginning 1955  Is   Included  in  deposit  fund  expenditures   in  Table  3. 

5_/     Total  Includes  $28  million  under  proposed  legislation  for  the 
Tennessee  Valley  Authority. 

»       Less  than  $500,000. 
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.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  195&  l69ue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  11  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  In 
earlier   Budget   documents   as   well   as    In   the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  mace.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account   and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  *he 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  daily  Treasury 
statements  which  reported  separate  classifications  for 
budget   results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OOTGO 


Table  I.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year  or  month 


19"*8 

19"*9 

1950 

1951 

1952 

New  reporting  basis:  l/ 

1953 

195"* 

1955 

1956  (Est.) 

1957  (Est.) 

1955-July 

August 

September 

October 

November 

December 

1956-January 

February 

March 

April 

May 


1956  to  date. 


Net  cash  transactions  with  the  public 
other  than  borrovlng 


Federal  re- 
ceipts from 
the  public 


"*5,357 
"*l,576 
40,940 
53,390 
68,013 


71,1*99 
71,627 
67,836 

73,1*73 
75,35"* 

3,113 
6,076 
6,11*1 

3,010* 
5,71*1 
5,282 

"i,96i* 
7,1"*0 
11,981 
l*,85l* 
6,581 

6U ,917 


Federal  pay- 
ments to  the 
public  


36,1*93 
1*0,570 
"*3,1"*7 
•*5,797 
67,961* 


76,773 
71,860 
70,51*8 

71,01*9 
72,920 

5,562 
6,910 
6,117 

5,819 
5,800 
6,218 

5,570 
5,679 
5,86U 

6,008 
6,001* 

65,5>*9 


Excess  of 
receipts,  or 
payments  (-) 


8,861* 
1,006 
-2,207 
7,593 


-5,271* 

-232 

-2,712 

2,1*21* 

2,1*31* 

-2,1*1*9 

-83I* 

25 

-2,775 

-59 

-936 

-606 

1,U62 

6,116 

-1,15"* 

577 

-632 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


-7,278 

-2,513 

1*,229 

-5,796 

-505 


2,919 
2,512 
1,819 
-2 ,61*9 
-2,1*61 
3,001* 

-130 

-1*5"* 

2,717 
-15U 
3"*0 

-717 

25 

-3,832 

-197 
-106 

1*97 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


37 
1*6 
25 
"*3 
68 


56 

73 
29 

27 

27 
2 

1 
1 

2 
1 
1 
1 
2 
3 
4 
3 
22 


Equals :     Change  In  cash  balances 


Treasurer's  account 
balance.  Increase , 
or  decrease  (-) 


1,621* 

-1,1*62 

2,01*7 

1,839 

-388 


-2,299 

2,096 

-551 

-216 

595 

-1,058 

-378 

-62 

-195 

-571* 

-1,293 

1,501* 

2,316 

-1,360 

5U8 

44 


Cash  held  outside 
Treasury,   Incr 
or  decrease  (-) 


257 

-312 

17 

-38 
95 
-50 

6 
-17 
-20 

-29 
-16 
-28 
13 
-73 

-157 


Source:  Actual  figures  through  1952  are  based  on  the  old  dally  Treasury 
statement;  actual  figures  on  the  new  reporting  basis  are  based  on 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Government"  and  the  new  dall^  Treasury  statement;  estimates  are  based  on 


the  1957  Budget  document,  released  January  16,  1956,  including  effects 
of  proposed  legislation;  revised  estimates  for  1956  released  May  17, 
1956,  did  not  Include  estimates  of  cash  transactions. 
1/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


(In  millions  of 

dollars) 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals :     Treasurer*  s 
account  balance,  In- 
crease, or  decrease  (-) 

Fiscal  year  or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

1*5,39"* 
1*1,622 
"*0,965 
53,"*33 
68,081 

71,3"*5 
71,815 
67,758  r 
77,079 

75,380 

2,99"* 
6,333 
5,988 

2,869 
5,93"* 
5,353 

4,729 
7,089 

12,351 
4,368 
6,879 

12,192 

36,440 
40,462 
1*3,079 
45,718 
67,79"* 

76,407 
71,974 
69,888  r 
71,984 

72,920 

5,352 
7,256 
5,904 

5,659 
5,951 
6,264 

5,323 
5,600 
6,149 
5,428 
6,200 
6,898 

8,954 

1,161 

-2,114 

7,715 

287 

-5,062 

-159 

-2,130 

5,096 

2,461 

-2,358 
-923 

a 

-2,789 

-17 

-911 

-594 

1,"*89 

6,203 

-1,061 

680 

5,293 

-7,330 
-2,622 
4,161 
-5,875 
-674 

2,763 

2,255 

1,579 

-4,765 

-2,461 

2,953 
-135 
-462 

2,728 

-178 

337 

-699 

15 

-3,887 

-299 

-132 

-5,006 

1,624 

-1,462 

2,047 

1951 

1,839 

-388 

New  reporting  basis:     1/ 

-2,299 

2,096 

-551 

331 

595 

-1,058 

-378 

-62 

-195 

-574 

-1,293 
1,504 

2,316 

-1,360 

548 

287 

Source:  Actual  figured  are  based  on  the  dally  Treasury  statement;  estimates 
are  based  on  the  1957  Budget  document,  released  January  16,  1956,  In- 
cluding effects  of  proposed  legislation.  Figures  In  the  first  four 
columns  of  this  table  may  differ  somewhat  from  those  originally  published 


In  the  dally  Treasury  statement  because  of  subsequent  reclassifi- 
cation of  certain  transactions, 
i/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 
r  Revised. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 

( In  millions  of  dollars ) 


Fisoal  year 
or  month 


Receipts 


Budget 
(net) 

u 


Truet 
account 

u 


Total 


Lees:     Deductions  from  receipts 


Intragorern- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

2/ 


Reoeipte 

from 

exercise  of 

monetary 

authority 

it/ 


Total  de- 
ductions 


Biuale: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus :     Receipts 
from  exercise 
of  monetary 
authority  kj 


Adjustment  for 
net  difference 
due  to  report- 
ing method 
(See  Table  4) 


Bjuals: 

Cash 

deposits 

in  the 

Treasurer's 

account 


48 

49 

50 

51 

52 

v  reporting  basis 

53 

5"* 

55 

56  (at.) 

57  (at.) 

55^Tuly 

August 

September 

October 

November  •  •  •  •  •  • 

December 

56 -January 

February 

March 

April 

May 


41,488 
37,696 
36.U95 
1*7,568 
61,391 
6/ 

6k, 825 
64,655 
60,390 

64,500 
66,300 

2,765 
5,1*98 

2,692 
4,662 
4,889 
4,684 
6,195 
11,313 
4,082 
5,050 


6,515 
5,711* 
6,669 
7,796 
8,807 


8,929 
9,155 
9,536 

11,620 
11,890 

7U5 

1,502 

721 

505 

1,11*2 

81*1 

371 
1,009 

757 

871 

1,605 


1*8,003 
1*3,1*10 
1*3,161* 
55,361* 
70,198 


73,751* 
73,811 
69,926 

76,120 
78,190 

3,510 
6,235 
6,220 

3,197 
5,801* 
5,730 

5,055 

7,201* 

12,070 

!*,953 
6,651* 


2,592 
1,781* 
2,197 
1,930 
2,116 


2,199 
2,110 
2,06l 

2,621 
2,810 

391* 

158 

77 

151 

62 

447 

90 
62 
86 

96 
70 


10 

1* 

1 
1 
1 


37 
1*6 
25 
1*3 
68 


56 
73 
29 

27 
27 

2 

1 
1 

2 

1 
1 
1 
2 
3 
1* 
3 


2,61*6  5/ 

1,831* 

2,221* 

1,97^ 

2,185 


2,255 
2,183 
2,090 

2,61*8 

2,837 

396 

159 

78 

153 
63 

1*1*8 

92 

61* 

89 

100 

73 


1*5,357 
1*1,576 
1*0,91*0 
53,390 
68,013 


71,1*99 
71,627 
67,836 

73,1*73 
75 ,35** 

3,113 
6,076 
6,11.1 

3,01* 
5,71*1 
5,282 

l*,96l* 

7,11*0 

11,981 

i*,85i* 
6,581 


37 
1*6 
25 
1*3 
68 


56 
73 
29 

27 
27 

2 

1 
1 

2 

1 
1 
1 
2 
3 
1* 
3 


-210 
111* 
-96 


-121 
256 
-151* 

-176 

192 

69 

-236 

-53 
368 

-1*90 
295 


1*5,391* 
1*1,622 
1*0,965 
53,1*33 
68,081 


71,31*5 
71,815 
67,769 

73,1*99 
75,380 

2,99!* 
6,333 
5,988 

2,869 
5,931* 
5,353 
U,729 
7,089 
32,351 
i*,368 
6,879 


urce:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund 

account 

2/ 


Government- 
sponsored 
enterprise 
(net)  37 


Total 


Less :     Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outelde 

the  Treasury 

y 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  2/ 


Adjustment 
for  net 
difference 
due  to 
reporting 
method  (See 
Table  3) 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


33,069 
39,507 
39,617 
1*1*,  058 
65,1*08 


w  reporting  basis:     6/ 


56  (Eat.).... 

57  (Est.).... 

55-July 

August... . 
September. 
October. . . 
November.. 
December. . 

56 -January... 
February.. 
March 


April. 
May... 


7U  ,271* 
67,772 
61*, 570 

61*  ,270 
65,865 

5,382 
6,225 
5,3"*0 

5,355 
5,172 
5,651 

5,27"* 
1*,950 
5,399 
5,387 
5,1*67 


3, pi* 
3,852 
6,961. 
3,651* 
5,317 

5,288 

7,201*2/ 

8,51*6 

9,561 
10,200 

752 
727 
688 

900 
668 
663 
90U 
870 
761 
1,006 
669 


222 
-3U1 
-83 
291 
-366 


-119      , 
-1*35  2/ 
108 


21*2 
1*5 

136 

168 

115 

208 

8 

17 

-285 

-20 

-53 

-25 

-1 


37,025 
1*3,018 
1*6,1.97 
1*8,002 
70,359 

79, l*^ 
74,542 
73,221* 

71*, 073 
76,110 

6,269 
7,120 
6,11*1* 

6,1*63 
5,81*8 
6,331 

5,893 
5,800 
6,107 
6,368 
6,131* 


2,592 
1,781. 
2,197 
1,930 
2,116 

2,199 
2,110 
2,06l 

2,621 
2,810 

391* 

158 

77 

151 

62 
1*1*7 

90 
62 
86 
96 
70 


•e,o6o 

664 

1,153 

275 

279 

1.72 
572 
615 

i*oi* 
381 

313 

52 

-50 

1*93 

-11. 

-335 

233 

60 

156 

265 

61 


36,1*93 
1*0,570 
"*3,ll»7 
1*5,797 
67,961* 

76,773 
71,860 
70,51*8 

71,01.9 
72,920 

5,562 
6,910 
6,117 

5,819 
5,800 
6,218 

5,570 

5,679 
5,861* 

6,008 
6,001* 


-257 
312 

-17 

38 
-95 
50 
-6 
17 
20 

29 
16 

28 

-13 
73 


52 

108 

68 

79 

170 


155 
256 
21*0 


50 

5 

9 

-U 

21. 

I* 

-18 
10 
55 

103 
26 


-210 

111. 
-96 


-121 
256 

-151. 

-176 

192 

69 

-236 
-53 
368 

-1.90 
295 


36,Wrt 
40,462 
1*3,079 
!*5,718 
67,791+ 

76,1*07 
71,97"* 
69,899 

71,066 
72,920 

5,352 
7,256 
5,904 

5,659 
5,951 
6,264 

5,323 
5,600 
6,11*9 
5,1*28 
6,200 


urce:     See  Table  1. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  receipts  vhich  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
1/ 


Budget  re- 
ceipts vhich 
are  also 
trust  fund 
expenditures 
2/ 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
1/ 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ■ 
retirement  ft/ 


Other 

2/ 


Truet  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


1948 , 

1949 

1950 

1951 

1952 , 

Dew  reporting  basis:     jj 

1953 

1954 , 

1955 , 


195°  (Est.).... 
1957  (Est.).... 

1955-July 

August . . . . 
September. 
October... 
November. . 
December. . 

1956 -January. . . 
February . . 
March 


April. 
May... 


113 
32 
73 
87 

102 

144 
228 

173 

283 
376 

26 

11 

1 
* 

102 

26 

15 

# 

1 


9 
10 


765 

170 

18 

20 

25 

59 
68 
81 

99 
101* 

2 

1* 

3 

69 

3 

3 

2 

3 
3 
2 
2 


270 
1*0 
29 

li*7 
10 


71*6 
8i*l 


987 

1,091* 
1,188 
1,173 

1,204 
1,289 

2 

17 

29 

6 

291 

3 

6 

17 

33 


236 
327 
358 
378 
i»ll 

1*20 
1*30 
1*39 

555 

554 

40 
5ft 
ft3 

48 
49 
48 

53 
32 
60 

49 
5^ 


ft55 
366 
834 
398 
573 


1*63 
167 
166 

449 
459 

3ftl 
60 
3 
3 
3 
3 

3 
5 
4 

5 

4 


2 
2 
2 
2 

3 

7 
18 
16 

13 
10 


1,784 
2,197 
1,930 
2,116 

2,199 
2,110 
2,06l 

2,621 
2,810 

394 

158 

77 

151 
62 

447 

90 
62 


96 
70 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
cr  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  3V 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leave  bonds  %/ 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


International 
Monetary  Fund 
series 


Net  inveatment 
in  public  debt 
securities 
included  in 
expenditures 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


19ft8 

19ft9 

1950 

1951 

1952 

New  reporting  basis:     2/ 

1953 

1951* 

1955 


1956  (Est.). 

1957  (Est.). 


1955-Julj 

August .... 
September. 
October. . . 
November . . 
December.. 

1956 -January. . . 
February . . 
March .... 


April. 
May... 


556 
581 
57ft 
638 
758 

718 
524 
ft97 

375 
315 

69 
31 
41 
26 
40 
87 

5ft 
-7 

1 

22 
3ft 


26 


3ftl 
38 
-28 
158 
160 
-498 

359 

5 

38 

193 
172 


-1,221 

-164 

-95 

-160 

-68 


-24 
-14 


-350 
-25 
-41 


-563 

-98 

207 

13 

-9 

28 
109 
156 

55 
50 

46 


30 

11 

-14 

-6 

76 


30 

6 

28 


-507 
366 
483 
-214 
-401 


-250 
-115 

-55 

-18 
24 

-142 
-17 
-62 

321 
-213 

3ft 

-209 

52 

132 

56 

-221 


-2,060 

664 

1,153 

275 
279 

ft72 

572 
615 

404 
381 

313 

52 

-50 

493 

-14 

-335 

233 

60 

156 

265 

61 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,    or  repayment  of  borrowing  (-);    In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

1949 

1950 

1951 

1952 

Hew  reporting  basis:     1/ 

1953 , 

195"* , 

1955 , 

1956  (Ifct.) , 

1957  (B»t.) 

1955-July 

August 

September 

October 

November 

December 

1956-January 

February 

March 

April 

May 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
Increase,  or 
decrease  (-) 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 
5,189 
3,115 

-74 
-500 

3,210 

725 

-833 

2,34l 

319 
632 

-720 

60 

-3,764 

-556 

941 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


-16 

-46 

-8 

10 

114 


-59 
-14 

602 

211 
242 

27 

1 
-16 

-55 
-64 

-33 
-2 

128 
40 

47 
48 


Government- 
sponsored 
enterprises 


123 
-28 
-14 
374 
-186 


33 

11 

279 

582 
250 

• 

119 

75 

335 

235 


50 
10 
-36 
47 


Lees:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


3,060 
2,311 
-402 
3,369 
3,355 

3,068 
1,686  2/ 
1,236 

2,516 
1,777 

259 
976 
-334 

-251 
377 
146 

-379 

128 

66 

-355 

975 


Public 

enterpris 

funds 


30 
6 

28 
104 
101 


79 
-77 
126 

91 
113 

-It 
18 
15 

15 

1 
1 

7 

12 

2 

2 


Government- 
sponsored 
enterprises 


-99 

313 

69 

84 

179 


153 

446  2/ 
171 

340 
205 

-136 
-1*9 
-4o 

127 
227 
-17 
285 

70 

63 
-11 

49 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  (-) 


-8,878 

-2,226 

4,870 

-5,308 

175 

3,640 
3,130 
2,463 

-2,228 

-2,103 

3,118 

-99 

-4l4 

2,731 

-114 

1*70 

-634 

28 

-3,846 

-181 

4 


Fiscal  year 
or  month 


L948 

1949 

L950 

L951 

L952 

lew  reporting  basis 

953 

L?54 

^955 


Less:  Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  37 


.956  (Est.). 

.957  (at.). 


955-July 

August 
September . 
October. . . 
November. . 
December. . 

956 -January. . . 
February., 
March 


April. 
May... 


556 
581 

574 
638 
758 


718 
524 
497 

375 
315 


31 
41 

26 

40 
87 

54 
-7 
1 
22 
34 


Adjusted 

service 

bonds 

5/ 


-2 
-a 

-1 

-1 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Aimed 
forces 
leave 
bonds  5_/ 


-1,229 
-164 

-95 
-160 

■68 


-24 

-14 

-8 


-8 
-8 


-1 

* 

-1 


-1 

-1 


Special  notes  of  U.  3.  5_/ 


International 

Bank 

series 


-350 
-25 
-41 


International 
Monetary 
Fund 
series 


-563 
-93 
207 

13 

-9 


28 
109 
156 

55 
50 

46 


-11 

43 

30 
11 
-14 
-6 
76 


Excess 
profits 
tax 
refund 
bonds  6/ 


-10 
-4 
-1 
-1 
-1 


Total 
deduc- 
tions 


-1,600 
287 
642 
489 


722 
618 
644 

422 
357 

114 
31 

40 

14 

40 

130 

83 

3 

-14 

15 

110 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


-7,278 
-2,513 

4,229 

-5,796 

-505 


2,919 
2,512 
1,819 

-2,649 
-2,461 

3,004 
-130 
-454 

2,717 

-154 
34o 

-717 

25 

-3,832 

-197 
-106 


Lees: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  jj 


52 

108 
68 
79 

170 


155 
256 
240 


50 

5 

9 

-11 

24 

4 

-18 
10 
55 

103 
26 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (- 


-7,330 
-2,622 
4,l6l 
-5,875 
-674 


2,763 
2,255 
1,579 

-2 ,649 
-2,461 

2,953 
-135 
-462 

2,728 

-178 

337 

-699 

15 

-3,887 

-299 

-132 


ource:     See  Table  1. 
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Footnotes   to  Table  3 


For  further  detail,  see  "Budget  Eeceipte  and  Expenditures,"  Table  1. 

For  further  detail,   see  "Trust  Account  and  Other  Transactions,"  Table  2.  57 

Treated  as  noncash  refund  deductions  from  receipts  vhen  Issued  and  as 

cash  refund  deductions  when  redeemed. 

Consists  of  seigniorage  on  silTer  and  Increment  resulting  from  reduction  6/ 

In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the  public  » 


but  included  In  cash  deposits  In  the  Treasurer's  account. 
Total  Includes  $8  million  of  armed  forces  leave  bonds  redeemed  for  in- 
surance premiums;   after  August  31,  19!*7,  these  bonds  were  redeemable 
for  cash  (see  Tables  6  and  7). 

As  announced  February  17,  195U;   see  page  1,   footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  4 


a 


3/ 


For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Tabls  2. 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
•*,  and  5.  Includes  net  change  in  balances  in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 
Het  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  In  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operation*  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  lahich  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  inveetaent  in  Federal  securities.  On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terns  of  the 
combined  net  of  die investment  in  Federal  securities  and  sale  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
In  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

kj    Not  reported  prior  to  1951*. 

57  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  As  announced  February  17,  1951*;  a**  page  1,  footnote  6. 

J/    See  Table  7,  footnote  2. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953,         57 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  aa  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
through  I9U9,  proceeds  of  ship  sales  which  had  been  carried  in  trust        6/ 
accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property. 

37  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

kj     Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by       JJ 
trust  funds  and  Government-sponsored  enterprises.  * 


Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia. 
Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund, 
and  transfers  from  Railroad  Unemployment  Insurance  Administration 
Fund  to  Unemployment  Trust  Fund. 

Aa  announced  February  17,  1951*;  see  page  1,  footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  6 


1/ 

2/ 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  1951*,  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  Increase, or  de- 
crease  (-).  Hot  reported  as  a  separate  clearing  account  prior  to  1951*; 
interest  reported  when  paid  by  Treasurer  prior  to  November  19"*9. 
Treated  as  noncash  expenditures  at  the  time  of  lssuancs  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net 
issuance,  or  redemption  (-).  .,-.     ..   via  •»— 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  19>*5. 
Issued  in  19U7  in  payment  for  accumulated  leave.  Figure  for  19*0 
excludes  $8  million  redeemed  for  insurance  premiums  prior  to  August  31, 
191*7,  which  was  Included  in  trust  account  receipts  (see  Table  3, 


footnote  5);  after  that  date  they  were  redeemable  for  cash.  The  last 
of  these  bonds  matured  in  1951. 

6/  Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  end  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearlng, 
nonnegotiable  note 3  payable  on  demand  (see  191*7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1*8,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  In  1950. 

2/  By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  In- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  1*). 

8/  Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  Increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  1951*,  see  footnote  2. 

2/  As  announced  February  17,  1951*5  see  page  1,  footnote  6. 

*   Less  than  $500,000. 


Footnotes  to  Table  7 


1  /    Aa  announced  February  17,  1951*;    see  page  1,  footnote  6 . 
¥/    7*  SVb  teble     beginning  195»*,   i»  accordance  with  treatment  in  Budget 
J    otcumentT  net  Z^t  iTunlted  States  securities  by  Government- 
sptrTorea'enterprises  includes  a  small  ™*^  °toe£ ^^able  k 
regarded  as  representing  net  transactions  with  the  public.     In  Table 
oof^'Trust  Account  snd  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  Investment. 
3/    Accrued  discount  on  savings  bonds  and  bill*,   vhich  is  tol»Wln  toe 
V     principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


I*/  Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 

57  Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

6/  Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

7/     Market  transactions  in  public  debt  securities  and  agency  obligations. 

*       Less  then  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


Total  outstanding 


Total!/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties g/  1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


Monetary 
Fund  4/ 


Other 
11 


Guaranteed 
securi- 
ties 2/ 
(matured) 


1948. 
1949. 
1950. 
1951. 
1952. 

1953. 
1954. 
1955. 


1954 -December.. 

1955-July 

August .... 

September. 
October... 
November.. 
December. . 
1956-January. . . 
February.. 
March 


April. 
May... 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 

278,784 
277,626 
278,352 
277,524 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 

275,845 
276,791 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 

278,750 
277,584 
278,309 
277,476 

279,818 
280,136 
280,769 

280,049 
280,108 
276,345 
275,789 
276,729 


73 
27 
20 
29 
46 

52 
81 

44 

34 
42 
43 
48 

48 
53 
53 

53 
58 
59 
56 
62 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,764 

274,995 
275,753 
21M  ,925 

277,324 
277,681 
277,851 
277,221 
277,351 
273,539 
273,133 
274,038 


250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 

275,731 

274,955 
275,711 
27,4879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,481 

273,078 
273,977 


Source:     Daily  Treeeury  stntfw.ent. 

1/     Includes  certain  obligations  net  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
3/    Consists  of  FHA  debentures  beginning  March  1953. 
4/     Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


69 
24 
17 
27 
44 

51 
80 
43 

33 
41 
43 
47 

47 
52 
52 
51 
56 
57 
56 
61 


2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 

3,020 

2,630 
2,599 
2,598 

2,542 
2,509 
2,970 
2,881 
2,816 
2,865 
2,712 
2,753 


2,229 
2,009 
2,148 
2,370 
2,242 

2,125 
2,350 
2,633 

3,019 

2,629 
2,598 
2,597 

2,541 
2,508 
2,970 

2,879 
2,814 
2,863 
2,711 
2,752 


280 
245 
265 
512 
419 

298 
437 


1,003 
542 
513 
514 
468 
435 
857 

735 

660 
725 
580 
548 


1,161 
1,063 
1,270 
1,283 
1,274 

1,302 
1,411 
1,567 

1,528 

1,613 
1,613 
1,613 
1,602 
1,602 
1,645 

1,675 
1,686 
1,672 
1,666 
1,742 


788 
701 
613 
575 
550 

525 
502 
477 

488 

474 
473 
471 

470 
471 
467 

469 
467 
466 
465 
463 
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pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  interest,  are  nonnegotlable ,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  1947-1949 
are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items, and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Bid  of 

Total 
public 
issues 

Marketable 

Normarke  table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
2/ 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1948 

1949 

1950 

1951 

1952 

1953 

1954-Dec... 

1955-July.. 
Aug... 
Sept.. 

Oct... 
Hot... 
Doc... 
1956 -Jan... 
Feb... 
Mar... 

Apr... 
May... 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 

219,852 
217,986 
222,853 
218,198 
219.124 

223,408 
226,681 
228,491 

233,165 

231,615 
231,472 
230,988 

233,619 
233,615 
233,873 
233,584 
233,607 
229,746 
229,689 
229,637 

160,346 
155,147 
155,310 
137,917 
140,407 

147,335 
150,354 
155,206 

157,832 

158,571 
158,860 
159,475 
162,544 
162,561 
153,251 
163,340 
163,350 
159,510 

159,559 
159,564 

13,757 
11,536 
13,533 
13,614 
17,219 

19,707 
19,515 
19,514 

19,506 

19,913 
20,311 
20,810 

20,812 
20,812 
22,313 

22,315 
22,315 
20,813 

20,811 
20,805 

22,588 
29,427 
18,418 
9,509 
28,423 

15,854 
18,405 
13,836 

28,458 

16,037 
9,047 
9,047 
12,017 
12,017 
15,741 
15,741 
15,741 
20,759 
20,759 
20,759 

11,375 
3,596 
20,404 
35,806 
18,963 

30,425 
31,960 
40,729 

28,033 
40,746 
47,608 
47,707 

47,797 
47,817 
43,285 

1*3,371* 
43,388 
36,036 

36,093 

36,107 

62,826 
60.789 
53,159 
42,772 
48,200 

63,980 
71,706 
81,057 

76,044 

81,826 
81,844 
81,861 

81,868 
81,865 
81,862 

Si,  860 

81,856 
81,852 
81,846 
81,843 

49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

5,706 

164 
162 
160 
156 
142 

324 
96 
71 

85 

50 
50 
50 

50 
50 
50 
50 
50 
50 

50 

50 

59,506 
62,839 
67,544 
80,281 
78,717 

76,073 
76,326 
73,285 

75,333 

73,043 
72,612 
71,513 
71,076 
71,055 
70,622 

70,245 

70,257 
70,236 

70,129 
70,073 

53,274 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

57,672 

58,407 
58,450 
58,290 

58,261 
58,279 
57,924 

57,649 

57,684 
57,727 
57,729 
57,729 

4,394 
4,860 
8,472 
7,818 
6,612 

4,453 
5,079 
1,913 

4,548 

1,655 

1,202 

399 

81 
65 
36 

28 
23 
11 

563 

396 

297 

47 

959 

954 

954 

14,526 

14,046 

13,288 
12,775 
12,589 

12,681 

12,572 
12,550 
12,451 

12,360 
12,340 
12,300 
12,210 
12,198 
12,l6l 

12,077 
12,038 

316 
369 
285 
319 
373 

447 

4n 

417 

433 

410 
410 
373 
374 
371 
362 

357 
352 
336 
324 
307 

30,211 
32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
43,250 

1*2,566 

43,340 
44,238 
1*3,891 

43,657 
44,013 

43,926 

l*3,5&5 

43,688 
1*3,736 
43,3&9 
44,339 

Source:  Daily  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  vera 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  vere  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 

2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955. 

}J     Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Rational 
Service 
Life 
Insurance 

Fund 

Poetal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

2/ 

191*8 

191*0 

1950 

1951 

195? 

1953 

30,211 
32,776 
32,356 
V*,653 
3'7,739 
1*0,538 
1*2,229 
1*3,250 

1*2,566 

1*3,31*0 

1*1*  ,238 
'.3,891 

'*3,657 

v*,oy 

'+3 ,926 

'+3,585 
1*3,688 
1*3,736 
1*3,389 
'+'',339 

51*9 
666 
808 
868 
868 

81*6 
892 
835 

860 

833 
831 
332 

831* 
828 
667 

735 
739 
71*0 

732 
732 

37 

117 

119 

77 

50 

50 
232 
200 

263 

11*5 
85 
67 

67 
67 
61* 

53 
50 
50 

52 
52 

7,709 
9,003 

10 ,1*18 

12,006 
ll*,oi*7 

15,532 
17,051* 
18,239 

17,577 
18,1*66 
18,905 
13,635 

18,1*07 
13,586 
18,663 

13,1*35 
18,506 
18,682 

18,1*99 
19,11*7 

71* 
95 
79 
86 
79 
61 
81* 
91* 

91 

a 

3!* 

86 
88 
91 
93 

97 
98 
100 

101 
101 

2,823 
3,270 
3,817 
i*,30i 
5,011* 

5,602 
5,851* 
6,168 

5,918 
6,11*5 
6,379 
6,393 

6,1*33 
6,1*52 
6,1*57 

6,1*55 
6,1*1*9 
6,i*6i* 
6,'*52 
6,1*60 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,231* 
1,233 

1,216 
1,226 
1,221 
1,219 

1,215 
1,212 
1,207 

1,20U 
1,200 
1,196 

1,190 
1,181* 

6,935 
7,288 
5,31*2 
5,'+36 
5,191 

5,21*9 
5,272 
5,3i*6 

5,21*2 
5,3!*0 
5,390 
5,381 

5,371* 
5,368 
5,36U 

5,36o 
5,355 
5,31*3 

5,331* 
5,328 

1,912 

1,952 

1,802 

706 

552 

1*52 
213 

91 

16I» 

71 
1*6 
1*6 

72 
1*2 
26 

18 
6 
6 
6 
6 

1,371* 

1,720 
2,058 
2,1*11* 
2,863 

3,128 

3,31*5 
3,1*86 

3,370 
3,1*1*1 
3,1*87 
3, 1*85 

3,1*56 

3,>*91 
3,1*99 

3,1*62 
3,502 
3,509 
3,1*61* 
3,503 

7,500 
7,31*0 
6,616 
7,266 
7,7U5 

8,287 
8,021* 
7,1*79 

7,775 
7,508 
7,726 
7,66c 

7,613 
7,779 
7,789 

7,671 
7,678 
7,539 
7,1*51* 
7,721 

11 

7 
6 
13 
9 

32 
2* 

79 

91 
80 
35 
87 

91* 
98 
97 

97 
107 

108 

106 
107 

1955 

195^-December. . 

1955-July 

August .... 
September. 

October.. . 
November.. 
December.. 

I956 -January . . . 
February . . 

Source:  Daily  Treasury  statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds ,  Feca  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  Interest -bearing  securities 

Computed  annual  interest  rate 

End  of 
fiscal  year 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 

interest- 
bearing 
securi- 
ties 

Public  debt 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 
issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

anteed 

or  month 

Total 
2/ 

Bills 
37 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi - 

ties 

1/ 

19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1951* -Dec  ember. 

1955-July 

August. .. 

September 

October.. 
Ilovember. 
December. 
1956 -January . . 
February. 
March .... 

April 

May 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,761* 

271*  ,995 
275,753 

277,321* 
277,681 

277,351 
277,221 
277,351 
273,539 
273,133 
2714,038 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 

275,731 
27'l,955 
275,711 
27li,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,1*81 
273,078 
273,977 

5,1*57 
5,6o6 
5,613 
5,71*0 
5,982 

6,1*32 
6,300 
6,388 

6,316 
6  U56 
6^573 
6,602 

6,698 
6,731 
6,911* 
6,912 
6,927 
6,926 

6,927 
6,972 

5A55 
5,606 
5,613 
5,7*10 
5,981 

6,1*31 
6,298 
6,387 

6,315 

6,1)55 
6,572 
6,601 

6,697 
6,729 
6,913 
6,911 
6,925 
6,925 
6,925 
6,971 

2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 
2.3**2 
2.351 

2.291 
2.3U3 
2.381* 

2,'ioa 

2.'*l6 
2. '+25 
2.'*90 

2. '+95 
2.1*99 
2.533 
2.537 
2.5!*6 

2.182 
2.236 
2.200 
2.270 
2.329 
2.1.38 
2.31*2 
2.351 

2.291 

2.31*8 
2.38I1 
2. '+02 

2.U16 
2.'*25 
2,l(90 

2.1*95 
2.1*99 
2.533 
2.537 
2.51*6 

1.91*2 
2.001 
1.958 
1.981 

2.051 

2.207 

2.01*3 
2.079 

1.963 

2.O8O 
2.1M 
2.172 

2.199 
2.213 
2.323 
2.330 
2.336 
2.390 

2.396 
2.1*10 

1.01U 

1.176 
1.187 
1.569 
1.711 

2.251* 

.81*3 

1.539 

1.061* 

1.51.2 
I.665 
1.919 
2.120 
2.231 
2.1+27 
2.1*8ci 
2.528 
2.1*26 

2.U73 
2.578 

1.0'+2 
1.225 
I.I63 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 

1.270 
1.525 
1.525 
1.701* 
1.705 
2.390 
2.390 
2.390 
2.527 

2.527 
2.527 

1.201* 
1.375 
1.31*1* 
1.399 
1.560 

1.751* 
I.838 
1.8U6 

1.795 

1.31*5 
1.367 
1.367 

1.366 
1.366 
1.937 
1.936 
1.936 
2.076 

2.075 
2.075 

2.309 
2.313 

2.322 
2.327 
2.317 
2.31*2 
2.1*1*0 

2.U80 

2.1*80 
2.1*85 
2.1+85 
2.1*85 

2.1*85 
2.1.85 

2.'.85 
2.'*85 
2.1*85 
2.1*85 

2.1.85 
2.1*85 

2.623 
2.629 
2.569 
2.623 
2.659 
2.720 
2.751 
2.789 

2.766 

2.792 
2.795 
2.802 

2.806 
2.808 
2.812 
2.815 

2.817 
2.819 

2.820 
2.822 

2.588 
2.596 
2.589 
2.606 
2.675 
2.7U6 
2.671 
2.585 

2.661* 

2.581* 
2.581* 
2.588 

2.590 
2.590 
2.592 

2.593 
2.595 
2.595 

2.597 
2.597 

1.921* 
2.210 
2.684 
2.656 
2.578 

2.575 
2.51*7 
2.590 

2.613 

2.590 
2.537 
2.581. 

2.581* 

2.578 
2.581 
2.601 
2.599 
2.597 

2.606 
2.603 

Source:     Daily  Treasury  statement. 

Note:     The  computed  annual  Interest  charge  represents  the  amount  of 

Interest  that  would  be  paid  If  each  interest-bearing  issue  outstand-  1/ 

ing  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a  2/ 

year  at  the  applicable  annual  rate  of  interest.     The  charge  is  com-  3_/ 

puted  for  each  Issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge  hj 

Tor  all  lnterost-bearlng  issues  constitutes   the   total  computed 

annual  Interest  charge.     The  average  annual  Interest  rate  lo  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,   or 
for  any  group  of  issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  Includes  "Other  bonds";    see  Table  2. 

Included   in  debt  outstanding  at  face  amount,   but  discount  value   Is 
used  In  computing  annual  Interest  charge  and  annual  Interest  rate. 
The  annual  Interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 


ihj  1956 
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Tahle  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

( In  millions  of  dollars ) 


Export - 

Federal 

Bousing 

Recon- 

Sural 

Secre- 

Under 

Bid  of 

Commodity 

Import 

National 

and  Home 

International 

Public 

struction 

Electri- 

tary of 

Tennessee 

Veterans* 

Defense 

fiscal 

Total 

Credit 

Bank  of 

Mortcage 

Finance 

Cooperation 

Bousing 

Finance 

fication 

Agri- 

Valley 

direct 

Production 

Other 

2/ 

year  or 
month 

Corpora- 
tion 

Washington 

Associa- 
tion 2/ 

Adminis- 
trator 

y 

Administra- 
tion 5/ 

Adminis- 
tration 

Corpora- 
tion 6/ 

Adminis- 
tration 

culture 
2/ 

Authority 

loan 

program 

Act  of 
1950  8/ 

>48 

>1»9 

2,789 
6,851 

44o 

1,669 

971 

911* 

- 

- 

782 

362 
337 

1,856 

718 
1,015 

- 

51* 
52 

- 

- 

21*1* 
226 

8,1*23 

3,193 

96U 

- 

1 

961* 

3"*9 

1,1*56 

1,281 

65 

1*9 

. 

. 

100 

9,027 

2,555 

1,01*0 

1,51*9 

30 

1,097 

1*89 

27!* 

1,527 

58 

1*1* 

107 

158 

100 

9,564 

1,970 

1,088 

2,038 

i*i» 

1,150 

655 

197 

1,731 

78 

39 

178 

395 

- 

12,125 

3,612 

1,227 

2,1*1*6 

67 

1,189 

655 

159 

1,933 

117 

31* 

270 

1*16 

. 

51* 

12,869 

4,l8o 

1,31*7 

2,233 

102 

1,203 

215 

151* 

2,091 

172 

29 

367 

773 

2 

16,175 

7,608 

1,310 

1,966 

130 

1,209 

61 

- 

2,207 

162 

lit 

1*91 

1,002 

16 

54-Dec.... 

H*,510 

5,532 

1,351* 

2,1*1*9 

Hi* 

1,208 

90 

_ 

2,11*5 

166 

lit 

U32 

991 

16 

55-Julj... 

16,3V' 

7,64o 

1,285 

1,983 

131* 

1,209 

61* 

- 

2,267 

187 

11* 

1*91 

1,052 

17 

Aug.... 

17,188 

8,1*78 

1,285 

1,979 

131* 

1,210 

86 

- 

2,267 

187 

- 

1*91 

1,053 

18 

Sept... 

17,449 

8,730 

1,272 

1,967 

n*i* 

1,210 

61 

- 

2,267 

187 

- 

537 

1,056 

18 

Oct.... 

17,9'*2 

9,085 

1,270 

1,987 

11*1* 

1,210 

58 

- 

2,312 

212 

. 

537 

1,109 

19 

Not.... 

18,292 

9,389 

1,271 

1,997 

171* 

1,210 

61 

- 

2,312 

212 

- 

537 

1,109 

19 

Dec.... 

18,645 

9,875 

1,268 

2,002 

151* 

1,211 

50 

- 

2,276 

11*1 

- 

537 

1,112 

19 

56 -Jan.... 

18,938 

10,076 

1,225 

2,028 

151* 

1,212 

71* 

_ 

2,321 

176 

. 

537 

1,116 

20 

Feb.... 

18,921 

10,130 

1,229 

1,939 

155 

1,212 

53 

- 

2,321 

211 

. 

537 

1,116 

20 

Mar.... 

19,239 

10,383 

1,223 

1,935 

165 

1,212 

68 

- 

2,321 

208 

- 

58I* 

1,119 

20 

Apr. . . . 

19,627 

10,709 

1,22U 

1,938 

165 

1,213 

53 

. 

2,381 

221 

. 

581* 

1,118 

21 

May 

19,783 

10,830 

1,232 

1,939 

165 

1,213 

1*9 

2,381 

226 

581* 

l,li*3 

21 

surce:  Dally  Treasury  statement. 


The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Goveraoent  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  In  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 
Excludes  securities  Issued  under  Defense  Prediction  Act. 
From  September  1950  through  July  1951*,  consists  of  notes  of  the 
HouBlng  and  Bone  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Lew  560,  approved  August  2,  I95I*,  and  notes  iesied  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
1951*,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slim  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1951*;  arrl  housing 
loans  for  educational  institutions  beginning  July  1951.  Notes  iseied 
to  borrow  for  the  Federal  National  Mortgage  Association  are  shown  under 
the  Association. 

Established  In  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30,  1955 
as  successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 
periods  are  for  predecessor  agencies. 

Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950 


% 


through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  I953 
(67  Stat.  230),  and  are  included  under  "Other."     During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:     $1*2  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 
For  Farmers'  Borne  Administration  program. 
0/    Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)   for  defense  materials 
procurement;  Reconstruction  Finance  Corporation,  January  1951  through 
September  1953   (after  which  its  activities  under  this  act  were  trans- 
ferred to  the  Secretary  of  the  Treasury),   and  the  Secretary  of  the 
Treasury  beginning  October  1953;   the  Secretary  of  the  Interior 
(Defense  Minerals  Exploration  Administration)  beginning  June  1951;   the 
Export-Import  Bank  of  Washington  beginning  April  1952;   ani  the 
Secretary  of  Agriculture  beginning  June  1954 . 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Borne  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islairts  Company, 
191*8-1*9,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
I949-5I,   Secretary  of  the  Treasury  beginning  1953   (see  footnote  6),  and 
Small  Business  Administration  beginning  September  1954;   and  revenue 
bonds   issued  by  Saint  Lawrence  Seaway  Development  Corporation,  begin- 
ning November  1954. 

Notes  outstanding  in  the  amount  of  $9,365  million,   including  interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Statue  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  in 
account  of 

fnA    of    f1««-Al 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Beeerve  Banks 

Deposits   In 
special 
depositaries 
1/ 

Other 
deposits 

collections 

year  or  month 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.   S. 

1948 

1950 

1951 

1952 

5,370 
3,862 
5,927 
7,871 
7,48l 

5,096 
7,21*3 
6,362 

5,344 

6,957 
5,888 
5,533 

5,455 
5,280 
i*,697 
3,438 
4,950 
7,231 
5,876 
6,409 

1,073 
1,022 
1,052 
1,046 
1,009 

984 
1*97 

493 

489 

497 
498 
499 
488 
496 
491 
492 
494 
490 
502 
497 

191 
219 
191 
176 
194 

161 
191 
lfl7 

166 

171 
163 
146 

149 

145 
141 

174 
168 
159 
147 
I62 

1,928 

438 
950 
338 
333 

132 

875 
380 

563 
624 
393 
554 
484 
477 
397 
428 
554 
534 
578 
515 

123 

103 
143 
250 
355 

210 
274 
343 

111 

179 
143 
191 

177 
141 
159 
331 
283 
191 
352 
182 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
4,365 

3,461 

4,972 
4,188 
3,638 

3,672 
3,538 
3,036 
1,474 
2,914 
5,345 
3,781 
4,593 

283 
309 
323 
380 

484 

538 
570 
593 

554 

514 
501 
506 

485 
483 
472 

54o 
538 

512 

515 
460 

438 
392 
410 
514 
512 

426 
476 
146  2/ 

164 
146 
135 
157 
142 
161 
153 
I87 
194 
159 
164 
150 

4,932 
3,470 
5,517 
7,357 
6,969 

4,670 

6,766 

6  Ja6 

5,180 

6,811 

5,753 
5,376 

5,314 
5,119 

4,545 
3,252 
4,756 
7,072 
5,712 

May 

6,259 

Source:  Daily  Treasury  statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  sane 
manner  as  other  disbursing  accounts,  in  accordance  vlth  the  change  in 
method  of  reporting  Post  Office  Deparianent  transactions. 


W7 


hihj  1956 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended      ( 31  U.S.C.  except   that   this   amount   was    Increased  by   $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  2S,    195*+,    and  ending  on  June   30,    1956 

under   authority   of   that    act,    and   the   face   amount  of  by   acts    approved  August    2S,    195^,    and   June   30     1955. 

obligations   guaranteed  as   to   principal   and  Interest      by  Obligations    Issued  on   a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of   the  Treasury),    Bhall   not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate    $275   billion   outstanding   at   any  one   time,  redemption  values. 

Table  1.-  Status  under  Limitation,  May  31,    1956 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  acts  of  August  28,  195**,  and  June  30,  1955 28l  000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 276,264 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 62 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 276  326 

Balance  issuable  under  limitation , ,  ,  , 

Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1956 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificate*  of  Indebtedness. 

Treasury  notes. 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarke table: 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,   lnvestaent  series 


Total  nonmarke table 

Special  issues  to  Govenment  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps............... , 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 

Guaranteed  securities:     1/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:     Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 
limitation 


20,805 
20,759 
36,107 
81,81*3 


159, 51<* 


57,729 

307 

12,038 


70,073 


W.339 


273,927 


5^3 


51 

1 


1,19k 


276,261* 


61 

1 


62 


276,326 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

215 

6 


1*11 


1*65 


1*65 


Total 
outstanding 


20,805 
20,759 
36,107 
81,81*3 
50 


159,561* 


57,729 

307 

12,038 


70,073 


^,339 


273,977 


51*8 


51 

1 

1,71*2 

191 

215 

6 


?,205 


276,729 


61 

1 


62 


276,791 


1/     Excludes  guaranteed  securities  hold  by  the  Treasury. 
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.DEBT  OPERATIONS. 


Table  1. 


Maturity  Schedule  of   Interest- 
Issued   by  the  United 
and  Outstanding 


Bearing  Public  Marketable  Securities 
States  Government 
May  31,  1956 


(In  millions  of  dollars) 

Amount  of  maturities 

Amount  of  maturities 

Callable   issues 

Callable  issues 

Year 

classified  by 

Year 

classified  by 

and 

Description  of  sec 

xrity  1/ 

Fixed 

year  of: 

and 
month 

Description  of 

security  1/ 

matu- 

year of: 

rity 
issues 

First 
call 

Final 
matu- 

rity 
issues 

First 
call 

Final 
matu- 

rity 

rity 

1956 

1959 

June . . . 

2>           Certificate   - 

6/22/56-B 

6,1*01 
1,1*86 

- 

_ 

Feb . . . 

1-7/83  Note 

2/15/59-A 

5,102 

- 

- 

(tax  anticipation  series) 

Mar. . . 

2-3/83  Bond 

3/15/57-59 

- 

- 

927 

2-lA$  Certificate   - 

6/22/56-C 

2,970 

- 

- 

(tax  anticipation  series) 

Apr. . . 

1-1/23  Note 

lt/l/59-EA 

119 

- 

- 

July... 
Aug.... 

6,1*03 

8,001 
12,51.7 

- 

- 

June.. 
Sept.. 

2-1/1*3  Bond 
2-1/1*3  Bond 

6/15/59-62 
9/15/56-59 

- 

5,275 

. 

3,821 

23           Note 

8/15/56 -B 

Oct... 

1-1/23  Note 

10/1/59 -E0 

99 

- 

- 

Sept... 

2-3/1*$  Bond  2/ 

9/15/56-59 

982 

- 

- 

IO/1/56 -BO 

Dec . . . 

2-1/1*3  Bond 

12/15/59-62 

- 

3,1*63 

- 

Oct 

l-l/2i6  Note 

550 

- 

- 

2-5/83  Certificate   - 

I2/I/56-D 

9,083 

- 

- 

5,320 

8,737 

l»,7l*3 

Deo .... 

1*8,1^1* 

- 

- 

1957 

Feb 

2-5/8^  Certificate   - 

2/15/57-A 

7,219 

- 

- 

Mar .... 

2-1/2^  Bond  jj 

3/15/56-58 

- 

1,1*1*9 

- 

i960 

2-l/l*3  Bond  37 

9/15/56-59 

- 

3,821 

- 

l*/l/60-EA 

2-3/83  Bond 

3/15/57-59 

- 

927 

- 

Apr. . 

1-1/23  Note 

198 

, 

" 

2-7/8%  Note 

3/15/57-A 

2,997 

- 

" 

Oct.. 

1-1/23  Note 

lO/l/oO-BO 

276 

- 

- 

Apr. . .. 

1-1/23  Note 

U/1/57-EA 

531 

- 

- 

Nov.. 

2-1/83  Bond 

11/15/60 

3,806 

- 

- 

May .... 

1-5/83  Note 
23           Note 
1-1/23  Note 

5/15/57-B 
8/15/57-0 

lO/l/57-EO 

!*,155 
3,792 

8?l* 

- 

- 

Dec. 

2-3/1*3  Bond 

12/15/60-65 

- 

1,1*85 

- 

Aug.... 

1*,282 

1,1*85 

_ 

Oct 

19,519 

6,196 

. 

1958 

Mar 

2-1/23  Bond 

3/15/56-58 

- 

- 

1,W9 

Apr. ... 

1-1/23  Note 

U/l/58-EA 

383 

- 

- 

1961 

June . . . 

2-3/83  Bond 

6/15/58 

l*  ,2 1*5 

- 

- 

Apr . . 

1-1/23  Note       -    - 

l*/l/6l-EA 

19 

- 

- 

Bond 
2-7/33  Note 

6/15/58-63 
6/15/58-A 

>»,392 

919 

- 

June. 

33  Panama  Canal  bond   -       6/l/6l 

50 

- 

- 

Oct 

1-1/23  Note 

IO/1/58-EO 

121 

- 

- 

Sept. 

2-3/1*3  Bond 

9/15/61 

2,239 

- 

- 

-]/■,'■  Bond 

12/15/58 

2,368 
11,509 

- 

- 

Nov. . 

2-1/23  Bond 

11/15/61 

11,177 

- 

- 

13,"*85 

- 

919 

1,1*1*9 

- 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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.DEBT  OPERATIONS, 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  May  31,  1956  -  (Continued) 

( In  millions  of  dollars ) 


Description  of 

security  ^/ 

.Inount 

of  maturities 

Year 

and 
nonth 

Description  of 

security  ]J 

Amount  of  maturities 

Tear 
and 

aonth 

Fixed 
matu- 
rity 
issues 

Callable  l30ues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 

matu- 
rity 

1962 
June.. 

2-1  A*  Bond 
2-1/2*  Bend       - 

2-lA*  Bond       - 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,115 

5,275 

3,^3 

8,737 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
Total 

12/15/63-68 

6/15/6^-69 
12/15/64-69 

- 

2,825 

Dec... 

- 

- 

2,115 

2,825 
2,825 

3,752 
3,828 

2 -3  A*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

6/15/58-63 

8/15/63 

12/15/63-68 

6,755 

3,752 

3,828 

1963 

- 

- 

7,580 

June.. 
Aug... 
Dec... 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

6,755 

919 

4,715 

L96U 
June. . 

2-1/2*  Bond 
2-1/2*  Bond 
Total 

6/15/64-69 
12/15/64-69 

2,958 

Dec. . . 

- 

- 

- 

7,580 
V15 

- 

2-1/2*  Bond       - 
2-3A*  Bond       - 
Total 

3/15/65-70 
12/15/60-65 

L965 
Mar... 

- 

1,485 

1,875 
2,716 
3,797 

Dec. . . 

- 

- 

8,389 

3-1  A*  Bond       - 
3-1  A*  Bond       - 

3*          Bond       - 

6/15/78-83 
6/15/78-83 

2/15/95 

- 

4,715 
2,958 

1,875 
2,716 
3,797 

l,W5 

1,606 

2-1/2*  Bond 

2-1/2*  Bond       - 
2-1/2*  Bond       - 

2-1/2*  Bond 

2-1/2*  Bond 

Total 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

L966 

Mar. . . 

■967 
June. . 

Sept.. 
Dec... 

- 

2,115 

1,606 

2,7^5 

- 

8,389 

2,115 

1 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

.J     It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 

status,  see  "Treasury  Survey  of  Ownership." 
2/  Called  on  May  14,  1956,  for  redemption  on  September  15,  I956. 
\l    Not  called  for  redemption  on  September  15,  1956.  Callable  on  four 

months'  notice  on  March  15,  1957,  succeeding  Interest  payment  date. 
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DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 

1956-Jen.   5 

Jan.  12 

Jan.  19 

Jan.  26 

Feb.   2 

Feb.   9 

Feb.  16 

Feb.  23 

Mar.   1 

Mar.   8 

Mar.  15 

Mar.  22 

Mar.  29 

Apr.   5 

Apr.  12 

Apr.  19 

Apr.  26 

May    3 

May   10 

May   17 

May   21* 

May   31 

June   7 

June  ll*  p 

June  21  p 

June  28  p 


Description  of  new  Issue 


Maturity 
date 


Uumber  of 
days  to 
maturity 


Amount  of 
bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  noncompet- 
itive baslei/ 


In 
exchange 


Amount 
maturing  on 
Issue  date 
of  nev 
offering 


Total 

tured  lea ues 

outstanding 

after  nev 

Issues 


1956-Apr.  5. 

Apr.  12. 

Apr.  19. 

Apr.  26. 


3. 

10. 
17. 

21*. 

31. 

7. 


May 
May 

May 
May 
May 

June 

June  ll*. 
June  21. 
June  28. 
July  5. 
July  12. 
July  19. 
July  26. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


2. 

9. 
16. 
23. 
30. 


Sept.  6. 

Sept.  13. 

Sept.  20. 

Sept.  27. 


91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


2,1*59.9 
2,1*92.8 
2,686.1 
2,596.0 

2,31*7.2 
2,1*13.3 
2,389.1 
2,1*50.1 

2,592.7 
2,156.0 
2, 1*21*. 1* 
2,762.7 
2,566.0 

2,178.1* 
2,471.5 
2,339.0 
2,527.0 

2,1*78.3 
2,1*1*1*.8 

2,558.0 
2,331.9 

2,6oU,9 

2,1*67.2 
2,536.0 

2,684.3 
2,318.4 


1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
1,604.4 
1,600.1 
1,600.2 
1,600.6 
1,600.4 

1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,599.6 
1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,601.7 
1,601.5 
1,600.2 
1,600.8 


1,388.0 
1,329.7 
1,315.6 
1,345.3 
1,374.4 
1,370.5 
1,393.1 
1,359.9 
1,386.0 
1,380.8 
1,352.9 
1,314.7 
1,358.1 

1,359.3 
1,323.3 
1,317.5 
1,333.4 

1,354.7 
1,365.4 
1,369.7 
1,375.9 
1,388.2 

1,386.7 
1,353.4 
1,311.8 
1,363.1 


214.0 
270.8 
286.0 
255.4 

226.1 
230.3 
206.9 
241.4 

218.5 
219.3 
247.3 
286.0 
242.3 
240.1 
277.9 
282.5 
268.2 

244.9 
235.2 
231.0 
224.1 
211.8 

215.1 
248.1 
288.5 
237.7 


26.9 

28.5 

32.1 
36.9 

139.9 
65.0 
28.6 

97.6 
104.3 
31.1 
44.4 
82.4 
128.4 

30.3 
36.2 
36.9 
32.2 

80.1 
24.1 
30.3 
81.7 
118.3 

61.5 
39.5 
33.2 
90.1 


1,600.1 
1,600.7 
1,600.9 
1,601.7 
1,602.2 
1,599.7 
1,600.2 
1,600.1 
1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
1,604.4 

1,600.1 
1,600.2 
1,600.6 
1,600.4 


20,813.8 
20,813.6 
20, 814.3 
20,813.4 

20,811.7 
20,812.8 
20,812.6 

20,813.9 
20,817.1 
20,817.0 
20,816.1 
20,815.8 

20,813.2 

20,811.4 
20,812.1 
20,810.5 

20,811.2 

20,810.3 

20,810.1 

20,810.8 

20,809.5  r 
20,805.1  r 

20,806.7 
20,808.1 
20,807.7 
20,808.1 


On  total  bids  accepted  • 

On  competitive  bids  accepted  - 

Issue  date 

Ai 

wage  price 
■r  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

P< 

Price  per  hundred 

Bq.uiveJ.ent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

99.371 
99.344 
99.370 
99.1*33 

99.393 
99.426 
99.396 
99.386 

1  99.391 
99.451 
99.400 
99.388 
99.451 
99.394 
99.369 
99.300 
99.295 

99.307 
99.362 
99.315 
99.317 
99.350 

99.352 
99.348 
99.386 
99.359 

(Percent) 

2.489 
2.596 
2.493 
2.244 

2.402 
2.271 
2.388 
2.430 
2,409 
2.173 
2.374 
2.422 
2.173 

2.397 
2.497 
2.769 
2.788 

2.741 
2.524 
2.708 
2.702 
2.573 
2.562 
2.581 
2.430 

99.393       1/ 
99.393 
99.376 
99.440 

(Percent) 

2.401 
2.401 
2.469 
2.215 

99.366 
99.337 
99.368 
99.429 

99.387 
99.424 
99.392 
99.384 

99.390 
99.426 
99.391*      - 
99.386 
99.448 

99.388 
99.363 
99.290 
99.293 

99.305 
99.360 
99.312 
99.311* 
99.348 

99.350 
99.346 
99.384 

(Percent) 
2.508 

2.623 

2.500 

2.259 

99.406     k/ 
99.429 
99.443 
99.403     57 
99.393     §/ 
99.464     7/ 
99.410     8/ 
99.415 
99.457 
99.401    2/ 
99.1*32        , 
99.320  is/. 
99.300  *& 

99.317  RJ 
99.366 

99.330    ±37 

99.323 

99.352 

99.358 
99.368 
99.391 

2.350 
2.259 
2.204 
2.362 
2.401 
2.120 
2.334 
2.314 
2.148 

2.370 
2.247 
2.690 
2.769 
2.702 
2.508 
2.651 
2.678 
2.564 

2.540 
2.500 
2.409 

2.425 

2.279 

2.405 

2.437 

2.413 

2.271 

2.397 

2.429 

2.184 

2.421 

2.520 

2.809 

2.797 

2.749 

2.532 

Hc.j         17 

2.722 

2.714 

May        31 

2.579 

2.571 

2.587 

2.437 

2.535 

99.390 

2.413 

99.355 

2.552 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  acoepted  in  full 

at  average  price  on  accepted  competitive  bids. 
2/     Bank  discount  basis. 
3/     Except  $1,000,000  at  99.430. 
y    Except  $100,000  at  99.461. 
'J     Except  $100,000  at  99.925. 
fj     Except  $650,000  at  99.430,  $800,000  at  99.429,  $200,000  at  99.404,  and 

t713  000  At  99  U00 
7/     Except  $300,000  at  99. 487     $200,000  at  99.474,  and  $400,000  at  99.469. 
2/    Except  $1,000,000  at  99.469,  $475,000  at  99.451,  $1,400,000  at  99.450, 


2/ 
12/ 

12/ 
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$200,000  at  99.448,  $400,000  at  99.445,  and  $200,000  at  99.431. 

Exoept  $200,000  at  99.469.  $300,000  at  99.457,  $500,000  at  99.456, 

$702,000  at  99.451,  and  $400,000  »t  99.448. 

Except  $300,000  at  99.405,  $100,000  at  99.380,  $350,000  at  99.375, 

$300,000  at  99.370,  $300,000  at  99.369,  and  $50,000  at  99.368. 

Except  $400,000  at  99.400  and  $32,000  at  99.342. 

Except  $700,000  at  99.325. 

Exoept  $500,000  at  99.375,  $200,000  at  99.368,  $800,000  at  99.366, 

$175,000  at  99.365,  $560,000  at  99.362,  and  $50,000  at  99.360. 

Preliminary. 

Revised. 


luh,  $5o 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 

Oats 

books  v»re 

of 

opened 

Issue 

6/16/* 


9/15/32 

*/ 

11/17/52 


y 
^13/53 

5/20/53 
7/6/53 

8/5/53 
9/2/53 

*/ 

10/28/53 
11/18/53 

2/1/5* 

y 

5AM 

5/5/5* 
7/21/5* 

6/3/5* 

9/23/5* 
*/ 

11/22/5* 


2/1/55 
3/22/55 


{  7/1/32 
8/15/52 
10/1/52 
10/1/52 
8/15/92 

I  2/15/53 
1  2/15/53 

*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 


{ 


*/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

*/ 
11/28/55 

3/5/56 


10/1/53 

11/9/53 

12/1/53 
2A5/53 

J  2/15/5* 
(2/15/5* 

*/l/5* 

5/17/5* 

1  5/17/5* 
8/2/9* 

{W 

10A/5* 

10/1/5* 

[  8/15/5* 
J12/15/5* 
(12/15/5* 

[2/15/55 

(&@ 

*/l/55 


*A/55 
5/17/55 
7/1B/55 

2/15/55 
J   8/1/55 

1  5/17/55 
10/11/55 

10/1/55 
*A/56 


Deaorlptlon  of  security 




1-7/854  Certificate  - 
2-3/8J4  Bond 

2jt  Certlf loate  - 

2-l/85t  Bote 
I-I/254  Bote 
2*  Cortlfloate  - 

2-l/*#  Certificate  - 
2-1/2J4  Bond 

1-1/254  Bote 

3-1A54  Bond 

2-5/854  Certificate  - 

2-1/254  Certificate  - 
(tax  ant.  JLO/) 

2-5/854  Certificate  - 

2-5/854  Certificate  - 
2-7/8J4  Bote 

I-I/254  Bote 

2-3A*  Bond 

I-7/854  Bote 
2-1/254  Bond 


as  or 

- 
- 


1-5/854  Certificate  - 
2-1/2)4  Bond 

I-I/254  Bote 


6/1/53-B 
6/15/58 

8/15/53-C  3V 
12/1/53-A 
1O/1/57-B0 
8/15/53-C  3/ 

2/15M-A 
12/15/58  6/ 

Vl/58-KA 

6/15/78-83 

6/1/54-B 

3/22/5lt-C 

8/i5/5*-D 

9/l5/5*-E 
3/15/57-A 

1O/1/58-B0 

9/15/61 

12/l5/5*-B 
12/15/58  6/ 

2/15/55-A 
11/15/61 

*/l/59-BA 


I-7/854  Bote  -       2/15/59-A 


" 


I-I/854  Certifloate  - 

154  Certificate  - 

(taz  ant.  Jg/) 

I-I/854  Certificate  - 
2-I/854  Bond 

I-5/854  Bote 

1-1/254  Bote 

I-I/854  Certificate  - 
1-1A54  Certificate  - 
2-1/254  Bond 

>e   aflj  £Ot;. 

I-5/854  Bote 
254  Bote 

354  Bond 

I-3/854  Certificate  - 
(tax  exct.  26/) 
1-1/254  Bote 
2*  Bote 

1-7/Bjt  Certificate  - 
(tax  ant.  go/) 
354  Bond 

214  Certificate  - 

(tax  ant.  32/) 
254  Bote 

2-lA)4  Certificate  - 
(tax  ant.  32/) 

I-I/254  Bote 

2-5/854  Certificate  - 
2-7/854  Bote 

2-5/854  Certificate  - 
2-7/8J4lote 

1-1/254  Bote - 


5/17/55-B 
3/22/55-C 

8/15/55-D  20/ 
II/15/6O 

5/15/57-B 
lO/l/59-BD 

8/15/55-D  20/ 
12  /I5/55-E 
8/15/63 


3/I5/56-A 
8/15/57-C 

2/15/95  24/ 
6/22/55-F 

*/l/60-EA 
8/15/56-B  2J/ 
3/22/56-A 

2/15/95  2*/ 

6/22/56-B 

8/15/56-B  27/ 
6/22/56-c 

lo/l/60-BO 

12/1/56-D 
6/15/58-A  22/ 

6/15/58-A  32/ 
4/i/6i-ea 


Period  to 


Maturity 


5  yr 

1  yr 
lyr 

5  yr 
lyr 

lyr 

5  yr 

5yr 

30  yr 

lyr 


lyr 
1  yr 
3  yr 

5  yr 
7  yr 

lyr 

5  yr 

1  yr 

7  yr 

5  yr 

*  yr 
it 

lyr 


11     m 
ll£  la 


10 


1  yr 
6  yr 

2  yr 
5yr 

lyr 

lyr 
8  yr 


lyr 

2  yr 
*0  yr 


5  yr 

lyr 

*0  yr 

lyr 

5yr 

1  yr 

2  yr 

1* 


: 


First  oall 




.......... 







25  yr  l£m 


10 

i 
10 


9 


7im 

3    m 
7im 


1    m 
6    m 

2$  m 


v:^--' 


Aatoont  of 

subsoriytlane 

tendered 


Cash  i/ 


Exchange 


Aaount  issued 


For 
cash  1/ 


In  tvmhwnga 
for  other 
securities 


(In  millions  of  dollsrs) 


11,693 


..........  - 

_ 


8,111* 
620  6/ 

383 


5,250 


8,687 



.......  - 

• 

■ 
12,5*3 












........... 





*,963 

2,008  3/ 

10,5*2 
82*5/ 
873  37 


*,2*5 


*,963 
2,00^3/ 

10,5*2 

821*2/ 

873  3/ 

8,114 


418  8/ 
*,858 


2,788 

4,724 
2,997 

8,175 
1,7*8  6/ 


5,902 

- 
- 

2,239 


9,750 


........... 





Source:     Bureau  of  the  Public  Debt. 


2yr 

5  yr 


10j  : 

3    i 
8    1 


6    1 


©olodo  a  j>e*X9 



..... ...... 



I 


9,250 


32  IB 


8,190 


- 
7,938 


7,007 

11,177 
119 


M 


3,55820/ 
3,806 

51    BS 


........... 





3,989 
10,620 

1,720  24/ 


8,778 


99 

*,919  22/ 

5,359 

6,755 

8,*72 
3,792 
1,92*  24/ 


198 
3,174  22/ 

1,486 
6,84127/ 


1,188 


620  6/ 
383 

418  8/ 
*,858 


Allotment 
ratio 


2,788 

4,724 

2,997 

121 


7,007 


- 
2,205 


11,177 


2,897 
T-886 


3,73* 
ftto  ISA     . 

_ 


• 


5/ 


1 


119 


*,155 

/>oIXs 


3,210 


2,532 
2,202 

821  24/ 


3,8 

■ 

3,558  20/ 
3,806 


100 

2/ 
100 
100 
100 
100 

100  2/ 

100 

2/ 

100 

iff 


100 

)        100  12/ 

100 

23/ 

100  iy 

ioo  12/ 
100 


16/ 


]      ioo  i2/ 
32/ 

]        100  2J/ 


22/ 
100 


- 


Wv  Bo  U  2  970 

278 
9,083         , 

2,283  35/ 

7,219 

2.109  35/ I 
23 


99 

4,919  20/ 

5,359 

6,755 

8,472 

3,792  100  25/ 

1,924  24/     J 


100  23/ 


198 

3,17*  22/ 


J 

32/ 

! 

100 


1,486 

6,84122/ 
Sort., 
aboxx'  - 

278 

9,083 
2,283  35/ 

7,219       , 

2,109  35/ 
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28/ 
32/ 

31/ 

IOO33/ 

3*7 

100 

100  36/ 

100  32/ 
100 


.^'»<; 
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Footnotes   to  Table  3 


i/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

United  States  Government  investment  accounts. 
2/     Nonbank  subscriptions  were  allotted  In  full.     Commercial  banks' 
subscriptions  for  amounts  up  to  and  Including  $100,000  for  their 
own  account  also  were  allotted  In  full.     Commercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  ovn  account  were 
allotted  $100,000  on  each  subscription. 
3_/    The  2$  certificates  dated  August  15,   1952,  were  reopened    with 
all  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  certificates  which  matured 
December  1,   1952.     Total  exchanges  in  the  two  offerings  amounted 
to  $2,882  million. 
kj    Exchange  offering  available  to  owners  of  nonmnrketable  2-3/4$ 
Treasury  Bonds,   Inves-tment  Series  B-1975-80,  dated  April  1,   1951. 
For  further  Information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.     Amounts  shown  are  as  of 
June  30,   1956. 
5V     Amount  shown  Includes  exchanges  by  Federal  Reserve  System  Open 

Market  Account  amounting  to  $714  million. 
6/    The  2-1/2$  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,   1953 • 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 
1/    Holders  of  the  1-7/8$  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
8/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953 . 
2/    Total  allotonenta  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 
JO/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 
11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  In  no  case  less  than  $100,000. 
Jg/    Holders  of  the  2$  bonds  which  matured  September  15,   1953,  vere  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 
13_/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,   Including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
14/    Holders  of  the  2-1/8$  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve-and-one- 
half-month  notes  or  the  five-year,  ten-month  bands. 
12/    Holders  of  the  2-1/4$  certificates  which  matured  February  15,  1954, 
and  the  1-3/8$  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1954,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.     In  ad- 
dition, holders  of  the  2$  bonds  maturing  Jwie  15,  1951*,   and  two 
issues  of  2-l/4$  bonds  called  for  redemption  an  June  15,  1951*,  were 
given  an  opportimity  to  exchange  their  holdings  on  February  15,  1954, 
for  the  2-1/2$  bonds. 
16/    Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 
17/    Holders  of  the  2-5/8$  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,   1954,   for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 
18/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,   1955. 
iQj    Subscriptions  for  amomte  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted 
40  percent  but  In  no  case  less  than  $50,000. 
20/    The  1-1/8$  certificates  dated  August  15,  1954,  were  reopened  with 
all  the  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  notes  which  matured  December  15, 
1954,   the  2$  bonds  which  matured  December  15,  1954,  and  the  2$  bonds 


which  were  called  for  redemption  on  December  15,  1954.     Total  ex- 
changes In  the  two  offerings  amounted  to  $8,477  million. 

2_i/    Holders  of  the  2-5/8$  certificates,  maturing  August  15,  1954,   and 

the  2-5/8$  certificates,  maturing  September  15,   1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,   three-month  bonds. 

22/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  lees   than  $50,000. 

23/     Holders  of  the  1-7/8$  notes  maturing  December  15,   1954,   the  2$  bonds 
maturing  December  15,   1954,   and  the  2$  bonds  called  for  redemption 
on  December  15,   1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,   the  1-1/4$  certificates,  or 
the  2-1/2$  bonds. 

24/     The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series   Identical  In  all  respects,  as  an  additional  cash 
offering  on  July  11,  1955.     The  total  amount  iBsi»d  in  the  two 
operations  was  $2,745  million. 

25/    Holders  of  the  1-5/8$  certificates  maturing  February  15,  1955,  and 
the  1-1/2$  notes  maturing  March  15,  1955,  vere  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one^nonth  notes  or  the  two-year,  six-month  notes.     At  the 
seme  time  holders  of  the  2-7/8$  bonds  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,   one- 
month  notes  or  the  forty-year  bonds. 

26/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1955- 

22/    The  2$  notes  dated  May  17,  1955,  "ere  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  sn  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,   1955.     Total  exchangee  in  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  lees  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
oase  less  than  $100,000. 

29/    Also  designated  tax  anticipation  certlficatea,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

30/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

22J     Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  In  full.     Subscriptions  for  more 
than  $25,000  were  allotted  not  lees  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accomts.     Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

32/     Also  designated  tax  anticipation  oertlflcatee,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

33/    Holders  of  the  1-1/8$  certificates  which  matured  August  15,  1955,  wen 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and -one-half -month  certificates  or  the  one-year,  three- 
month  notes. 

34/  Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

or/    The  2-7/8$  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  Identical  In  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,  I956.     Total  ex- 
changes In  the  two  offerings  amounted  to  $4,392  million. 

36/   Holders  of  the  l-lA$  certificates  and  1-3 /4$  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  oertlf ioates  or  the  two- 
and-one-half-year  notes. 

3J/    Holders  of  the  1-5/8$  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195°,  for  either  the 
eleven-and-half -month  certificates  or  the  two-and-one-half-year  notes 
Holders  of  the  1-1/2$  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates. 


Uhf    W% 


25 


.DEBT  OPERATIONS. 


Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(In  millions  of  dollars) 


Issue 

Allotments  by 

investor  classes 

Description 

of  security 

Amount  issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 

u 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

Dealers 

and 

brokers 

ttte  of 
Inane  - 
ng 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 

6/ 

2/15/53 

f  2-1/**  Cert. 
1  2-1/2*  Bond 

2/15M-A 
12/15/58 

- 

8,11* 
620 

3,698 
3 

2,279 

*u* 

187 

6 

150 
9 

55 
20 

2/ 

1/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 

6/1/53 

3-lA*  Bond 
2-5/856  Cert. 

6/15/78-83 
6/1/54-B 

f 1,188 

418 
*,858 

118 

1 

1,153 

131 

1 

2,015 

261 

287 

98 

98 

19 

113 

99 
13 
77 

2/ 
2/ 

2JI 
1/ 

2/ 

75 
12 

366 

158 

* 

162 

2*8 

85 
87* 

7/15/53 

2-1/2*  Cert. 

3/22/5U-C  8/ 

5,902 

- 

- 

*,520 

56 

1*0 

100 

917 

* 

1 

68 

115 

81 

8/15/53 

2-5/8*  Cert. 

8/15M-D 

- 

2,788 

175 

1,329 

U7 

82 

27 

*u 

*8 

2 

156 

79 

362 

9/15/53 

r 2-5/8*  Cert. 
\  2-7/8*  Hote 

9/15M-K 
3/15/57-A 

- 

*,72* 
2,997 

863 

1,279 
2,276 

106 
1*2 

131 
1*0 

96 

86 

65* 
155 

50 
3 

6 
2 

279 
*0 

219 
188 

1,0*1 
65 

11/9/53 

2-3A*  Bond 

9/35/61 

2,239 

50 

1,296 

127 

190 

165 

93 

*9 

19 

16 

170 

6U 

12/1/53 

f 1-7/8*  Bote 
\  2-1/2*  Bond 

12/15M-B 
12/15/58  2/ 

- 

8,175 
1,7*8 

6,997 
5 

360 
1,17* 

112 
*3 

12 

61 

2 
52 

339 
no 

1 
13 

1 
1 

100 
26 

*2 

169 

209 
9* 

2/15/5* 

f 1-5/8*  Cert. 
1 2-1/2*  Bond 

2/15/55-A 
11A5/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

U6 
*67 

7 
218 

756 
535 

6 
92 

» 
7 

269 
163 

123 

*50 

218 
293 

5/17/5* 

f 1-7/S*  Hote 
1 1-1/8*  Cert. 

2/15/59-A 
5/17/55-B 

(2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
*1 
68 

1*6 
7* 
28 

139 
23 

* 

216 

2l>7 

558 

36 
20 

6 

* 
1 

37 
103 
29U 

219 

276 

76 

73 
130 
180 

8/2/5* 

1*          Cert. 

3/22/55-C  8/ 

3,73* 

- 

1 

2,011 

39 

59 

*1 

1,1*6 

3 

1 

156 

192 

85 

8/15/5* 

f 1-1/8*  Cert. 
\  2-1/8*  Bond 

8/15/55-D 
U/15/60 

. 

3,558 
3,806 

995 
10 

8U7 
3,091 

115 

5* 

*7 
100 

30 
31 

751 
120 

*5 
18 

* 

2 

369 
68 

U7 
182 

238 
130 

ioAM 

1-5/8*  Hote 

5/15/57-B 

*,155 

- 

12 

2,718 

1*1 

98 

70 

*97 

69 

2 

87 

3** 

117 

2/15/5* 

1-1/8*  Cert. 
1-1  A*  Cert. 
.  2-1/2*  Bond 

8/15/55-D  2fi/ 
12/15/55-1: 
8/15/63 

" 

*,919 
5,359 
6,755 

*,763 

2,520 

57 
1,299 
5,503 

9 
103 
1** 

1 

*1 

226 

• 

1* 

1*2 

30 
662 
152 

13 

5 

37 

• 
11 

6 
311 
156 

6 
120 
2*0 

3* 
28* 
1*U 

2/15/55 

' 

' 1-5/8*  Hote 
2*          Hote 
3*          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,*72 
3,792 
1,92* 

*,012 

1 
1 

2,385 
2,70* 
1,190 

112 

69 
70 

63 
123 
130 

15 

*3 

1,065 

329 

8* 

36 

3 

10 

* 
• 
1 

308 

128 

23 

256 
232 

35* 

220 

160 

17 

Vl/55 

1-3/8*  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,91* 

2* 

39 

1* 

1,009 

1 

• 

55 

135 

29 

5/17/55 

2*         Hote 

8/15/56-B 

[2,532 

3,17* 

1,686 

1,7*7 
6li» 

36 
53 

10 
19 

6 

5*5 
355 

2 
22 

k 

» 

21 
203 

62 
82 

101 
13* 

7/18/55 

1-7/8*  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,0*7 

37 

17 

1 

988 

1 

1 

*5 

36 

28 

7/20/55 

3*          Bond 

2/15/95  20/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

(2*          Cert. 
\2*          Hote 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

l,*86 
6,8*1 

5,75* 

387 

*00 

29 
6* 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

*8 
lfl5 

0/11/55 

2-lA*  Cert. 

6/22/56-0  8/ 

2,970 

- 

- 

1,782 

** 

18 

if 

976 

• 

1 

38 

65 

*2 

12/1/55 

f  2-5/8*  Cert. 
\  2-7/8*  Hote 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,3*9 
1,099 

108 
52 

33 
62 

16 
37 

998 
*78 

* 

2* 

2 

1 

3*2 
261 

2*0 
137 

23* 
131 

3/5/56 

f 2-5/8*  Cert. 
\  2-7/8*  Hote 

2/15/57-A 
6/15/58-A  i37 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 

32 

6 
3* 

852 
5*8 

26 
13 

1 

319 
195 

39 
191 

288 
1*0 

Excludes  1-1/2*  Treasury  notes  available  in  exchange  to  holders  of  non-  1/ 

marketable  2-3A*  Treasury  Bonds,  Investment  Series  B-1975-80.  8/ 

Includes  trust  companies  and  stock  savings  banks.  2/ 

Includes  partnerships  and  personal  trust  accounts.  10/ 

Exclusive  of  banks  and  insurance  companies.  20/ 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  12/ 

governments  and  their  'agencies.  13/ 

Includes  savings  and  loan  associations,  nonprofit  Institutions,  and  in-  * 
vestments  of  foreign  balances  and  international  accounts  in  this  country. 
Also  Includes  corporation  and  private  pension  and  retirement  funds  prior 
to  July  15,  1953,  financing. 


Included  In  "All  other." 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  issued  February  15,  1953. 
Additional  offering  of  certificates  Issued  August  15,  195*. 
Additional  offering  of  bonds  Issued  February  15,  1955. 
Additional  offering  of  notes  Issued  May  17,  1955. 
Additional  offering  of  notes  Issued  December  1,  1955. 
Less  than  $500,000. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 





7/1/52 
8/15/52 

10/1/52 
12/1/52 
2/15/53 

6/15/53 

8/15/53 
9/15/53 

12/1/53 


2/15M 


3/22/54 


5/17/5* 


8/15/54 


12/15/5* 


Called  or  maturing  security  j/ 


Deecriptlon 

d 


Issue 
date 


I-7/856  Certificate  - 
1-7/8$  Certificate  - 
1-7/8$  Certificate  - 

Total 

1-7/8$  Certificate  - 
1-7/8$  Certificate  - 
1-7/8$  Certificate  - 


7/1/52 -B 

8/15/52 -C 

9/1/52-D 



10/1/52 -E 
12/1/52-P 
2/15/53-A 


1-7/8$  Certificate 
2$  Bond 


6/1/53 -B 
-    6/15/53-55 


Total. 


2$  Certificate  -       8/15/53-C 

2$  Bond  -     9/15/51-53 


2-1/8$  Note 

2-l/4$  Certificate  - 

1-3/8$  Note 

2$  Bond 

2-1/4$  Bond 
2-lA$  Bond 


12/1/53 -A 

2/15M-A 

3/15M-A 

6/15/52-5* 
6/15/52-55 
6/15/5^-56 


.Total 

2-1/2$  Certificate  - 

2$  Bond 

2-l/>4$  Bond 
2-1/4$  Bond 

2-5/8$  Certificate  - 
Total , 


3/22M-C 

6/15/52-5* 
6/15/52-55 
6/15/54-56 

6/1/54-B 


2-5/8$  Certificate 
2-5/8$  Certificate 
Total 

1-7/8$  Note 


8/15/54-D 
9/15/54-E 


••••••••••• 


-     12/15/54-B 


2$  Bond  -  12/15/52-54 


8$ 


Total. 


-  12/15/51-55 


aeJon  lo 


8/1/51 
9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/40 


8/15/52 
9/15/43 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 


7/15/53 

6/26  /44 
2/25/42 
7/22/40 

6/1/53 


8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15A1 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in 
for 
cash  2/ 


5,216 

583 

1,832 


2,416 

10,861 

1,063 

8,868 

4,963 
725 


5,688 


2,882 
7,986 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


5,902 

1,743 
373 
311 


7,285 


2,788 
4,724 


7,512 


8,175 


8,662 


510 


17,347 


(In  millions  of 
5,216 
583 
1,832 


500  57 


- 


5,902  2/ 


2,416 


10,861 
1,063 

8,868 

4,963 
725 

5,688 


2,882 
7,986 

10,042 
8,114 
4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 


7,285 
2,788 
4,724 
7,512 

8,175 

8,662 

510 

17,347 


dollars) 

4,963 

434 

1,575 


2,008 


10,542 

873 

8,734 

4,410 
448 


4,858 


2,788 
7,721 

9,923 

5,647 
2,360 

1,360 
3,237 

4,083 

1,128 

369 


18,184 


1,505 
322 
273 

1,786 
2,897 


6,783 


1,005 

1,728 

2,553 
2,078 

7,364 


4,498 

3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


17,033 


253 
150 
258 


407 


319 

190 
134 

553 

277 


829 


238 
51 
38 

175 


502 


55 
93 


148 


13 


243 


29 


315 


Description  of  new 
security  offered 


1-7/8$  Certificate  - 
2$  Certificate  - 


6/1/53-B 
8/15/53-C  Zj 


2-1/8$  Note  -  12/1/53-A 


2$  Certificate  - 

2-1/4$  Certificate  - 
.  2-1/2$  Bond 

2-5/8$  Certificate  - 


2. 

12- 

I1"' 
12- 


5/8$  Certificate  - 
5/8$  Certificate  - 
7/8$  Note 

7/8$  Note 
1/2$  Bond 

■5/8$  Certificate  - 
•1/2$  Bond 

■5/8$  Certificate  - 
•1/2$  Bond 


8/15/53-C  3j 
2/15/54-A 
12/15/58  4/ 

6/1/54-B 

8/15/54-D 

9/15/54-E 

3/15/57-A 

12/15/54-B 

12/15/58  4/ 

2/15/55-A 
U/15/61 

2/l5/55;A 


2-1/2$  Bond 


U/15/61 


f  7,007  of  1-5/8$  Certificate 
[ll,177  of  2-1/2$  Bond 

1-1/8$  Certificate  -  5/17/55-B 


1-1/8$  Certificate  - 
1-7/8$  Note 


5/17/55-B 
2/15/59-A 


3,886  of  1-1/8$  Certificate 
2,897  of  1-7/8$  Note 


Certificate 
Band 


1-1/8$  Certificate 
2-1/8$  Bond 


8/15/55-D 
U/I5/60 

8/15/55-D 
11/15/60 


3,558  of  1-1/8$  Certificate  8/ 
3,8o6  of  2-1/8$  Bond 

1-1/8$  Certificate  -  8/15/55-D 

l-lA$  Certificate  -         12/15/55-E 

Vi:  "" 


2-1/2$  Bond 

1-1/8$  Certificate  - 
l-lA$  Certificate  - 
2-1/2$  Bond 

1-1/8$  Certificate  - 
l-lA$  Certificate  - 
2-1/2$  Bond 


8/15/63 


8/15/55-D 

2/I5/55-E 

8/15/63 

8/15/55-D 
'15/55-E 
8/15/63 


4,919  of  1-1/8$  Certificate  8/ 
5,359  of  l-lA$  Certificate 
6,755  of  2-1/2$  Bond 


(Continued  on  following  page) 
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.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 


and  Certificates  of  Indebtedness  -  (Continued! 


__ 


Date  of 
refolding 
or  retire- 
ment 


Called  or  maturing  security  i/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


Description  of  new 


security  offered 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


12/1/55 


1-5/8*  Certificate  -    2/15/55-A 
1-1/2*  Hot*  -    3/15/55-A 

2-7/8*  Bond  -  3/15/55-60 


2/15M 
3/15/50 
3/15/35 


Total. 


1*          Certificate  -  3/22/55-C  8/2/5!* 

1-1/8*  Certificate  -  5/17/55-B  5/17M 

1-3/8*  Certificate  -  6/22/55-F  Vl/55 

1-1/8*  Certificate  -  8/15/55-D  8/15/5I* 


1-lA*  Certificate  -  12/15/55-E 
1-3A*  Hote  -  12/15/55-B 


12/15M 
12/15/50 


7,007 
5,365 
2,611 

1^,983 

3,73^ 
3,886 
3,210 
8,1*77 

5,359 
6,851* 


Total ••••••*•••••••*••••• 


3/5/56 


f  1-5/8*  Bote 
1-1/2*  Hote 


-  3/15/56-A 

-  Vl/56-KA 


.... 


3/22/56 
6/22/56 
6/22/56 


1-7/8*  Certificate  -    3/22/56-A 
2*  Certificate    -    6/22/56-B 

2-lA*  Certificate  -    6/22/56-0 


2/15/55 
Vl/51 


7/18/55 

8/1/55 

10/11/55 


12,213 

8,1*72 
1,007 


9,<*79 


2,202 

1,1*86 
2,970 


(in  millions  of  dollars) 
7,007 


3,73"*  2/ 
3,210  11/ 


2,202  i]»/ 
1,486  157 
2,970  157 


5,365 
2,611 

14,983 

3,886 

8,1*77 

Vd    BfH 

5,359 

6,851* 
12,213 

8,1*72 
1,007 


9,1*79 


5,735 
1,166 


(2,1*11* 
1  2,626 

f      323 
1  1,921* 


11*,188 


3,17"* 

1,1*86 
6,81*1 

I  "*,158 
I       8ll* 

925 
U69 


I  If 


11,366 

J  6,215 

L  2,109 

1,005 

9,328 


106 
326 
361* 


795 


712 

}  H*9 

J  387 

I  U60 

81*7 

]  11*8 
2 


1-5/8*  Hote 
2*  Hote 

1-5/8*  Note 
2*  Hote 

1-5/8*  Hote 
3*  Bond 

8,1*72  of  1-5/8*  Hote 
3,792  of  2*  Hote 

1,92!*  of  3*  Bond 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


Hote 


-    8/15/56-B  10/ 
6/22/56-B  lg/ 

8/15/56-B  J£/ 


12/1/56-D 
6/I5/58-A 

I2/1/56-D        . 
6/15/58-A  12/ 


151 


2*  Certificate 

2*  Hote 

2-5/8*  Certificate 
2-7/8*  Hote 

2-5/8*  Certificate 
2-7/8*  Hote 

9,083  of  2-5/8*  Certificate 
2,283  of  2-7/8*  Hote 

2-5/8*  Certificate  -    2/15/57-A 
2-7/8*  Note  -     6/15/58-A  ^/ 

2-5/8*  Certificate  -    2/15/57-A 

7,219  of  2-5/8*  Certificate 
2,109  of  2-7/8*  Note 


j 


ource:     Bureau  of  the  Public  Debt. 


Original  call  and  maturity  dates  are  used. 

All  by  investors  other  than  Federal  Reserve  Banks. 

The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 

The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 

On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

SyBtem  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 

December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for 

November  1953,  page  A-l. 

It  had  been  announced  the  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1951*.     This  exchange  offering  was  included  In  the  re- 

fundlngs  of  May  17,  1951*. 

Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 

March  15,  1951*,  and  $3,233  million  redeemed  for  cash. 


S/ 

2/ 

i2/ 


The  1-1/8*  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  1951*,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,216  million  redeemed  for  tsxee  due 

March  15,  1955,  and  $1,518  million  redeemed  for  cash. 

The  2*  notes  maturing  August  15,   1956,  were  reopened  for  the 

August  1,  1955,  refunding  (see  Table  3). 
U,/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 
13/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 
13_/    The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the 

March  5,  I956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,671*  (r)  million    redeemed  for  taxes  due 

March  15,  1956,  and  $528  (r)  million  redeemed  for  cash. 

Tax  anticipation  series;  amounts  redeemed  for  taxes  and  for  cash  are 

not  yet  available. 

Revised . 

■    ■ 


■.tttiacM 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19M1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951»  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952.  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953-  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  Jl,  1953,  see 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
1951*  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  3erlesG, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,    1956 

(Dollar  amounts  in  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest- 
bearing  series  as 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,9*9 
84,065 
31,644  2/ 

1,054 

10,184 

924 

5,003 
94,249 
32,569 

131,821 

4,954 

53,428  2/ 
15,329 

40,822 
16,907 

49 
333 

a=1~1e<)    V.    flnii    H,  ,  ,      ,...,      ,,      ,  ,  , 

56.69 
28.49 

Total  A-K 

119,658 

12,163 

73,711 

57,729 

381 

Dally  Treasury  statement;  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  4. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(in  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  jj 

Amount  outstanding 

Period 

Total 

Sales 
prioe  4/  5/ 

Accrued 
discount  5/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-1948 

75,838 
7,141 
5,673 
5,1*3 
3,925 
4,562 
5,494 
6,473 

79,770 
5,833 
6,074 
3,961 
4,161 
4,800 
6,173 
6,276 

494 
487 
462 

■•51 
438 
466 

645 
544 
518 
*53 
*5l 

3,054 
927 
1,045 
1,149 
1,207 
1,229 
1,23* 
1,231 

3,505 
981 
1,104 
1,181 
1,220 
1,237 
1,236 
1,216 

124 

86 

88 

85 
95 
327 
126 
89 
89 
87 
92 

78,891 
8,068 
6,718 
6,292    . 
5,132 
5,791 
6,727 
7,704 

83 ,27"* 
6,815 
7,178 
5,142 
5,381 
6,037 
7,*09 
7,*91 

618 
57* 
551 
536 
533 
593 
771 
633 
606 

539 
544 

25,559 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 
7,301 

589 
5*3 
722 

57* 
526 
5*5 
1,126 
660 
604 
571 
571 

24,846 
*,721 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 

27,216 
4,708 
5,323 
5,150 
*,565 
5,552 
6,348 
6,457 

532 
480 
659 

505 
465 
486 

1,051 
561 
531 
504 
507 

713 

346 
477 
528 
469 
548 
639 
768 

862 
39* 
517 
501 
509 
597 
637 
844 

57 
63 
63 

69 
60 
59 
75 
99 
73 
67 
63 

53 ,27* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

55,051 

56,707 
58,019 
57,587 
57,9*0 
57,710 
57,672 
57,92* 

58,407 
58,450 
58,290 
58,261 
58,279 
57,92* 
57,649 
57,684 
57,727 
57,729 
57,729 

59 

73 

92 

212 

1949 

1950 

1951 

1952 

122 

1953 

91 
128 

1954  6/ 

1955  %j 

277 
146 

Calendar  years: 

1935-1948 

1949 

203 

1950 

229 

1951 

152 

1952 

106 

1953 

225 

1954 

686 

1955 

624 

Month*: 

1955-tfuly 

265 

253 

242 
232 

222 
624 

5*3 

482 
441 

April 

408 

May 

381 

Source:     Dally  Treasury  statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
dlsoount 


Sales  plus 

aoorued 

dlsoount 


Redemptions  3_/ 


Total 


Sales 
prloe  4/  S/ 


Accrued 
dlsoount  s/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

1941-1948 

19*9 

1950 

1951 

1952 

1953 

1954  6/ 

1955  §/ 

Calendar  years: 

1941-1948 

19»9 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955^TuU 

AugUSt 

September, 
October. ., 
Horember. , 
December., 
1956 -January.., 
February. . 

March 

April 

May 


50,1*26 
4,278 
3,993 
3,272 
3,296 
4,061 
4,653 
5,225 


52,454 
4,208 
3,668 
3,190 
3,575 
4,368 
4,889 
5,368 

439 
439 
414 

404 
395 
425 

572 

476 
465 

414 
418 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


110 
81 

82 

78 
89 
115 
111 
84 
84 

81 
86 


52,447 
5,032 
4,887 
4,307 
4,1*07 
5,181 
5,779 
6,348 


54,838 
5,025 
4,639 
4,270 
4,694 
5,496 
6,015 
6,481 

548 

520 
496 

483 
484 
540 
684 
560 
549 
494 
505 


20,822 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 
4,544 


22,649 
3,448 
3,912 
4,036 
4,098 
4,157 
4,444 
4,652 

402 
399 
393 
358 
358 
383 
450 
368 
400 

402 
412 


20,488 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 
3,949 

352 

343 
339 
305 
310 
331 
395 
303 
343 

345 
355 


334 
162 
195 
307 
425 
500 
554 
636 


414 
174 
245 
348 
476 
531 
535 
702 


50 
56 
53 

53 

48 
52 
55 
65 
57 
57 
57 


31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 
39,285 


32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 
40,063 

39,432 
39,553 
39,656 

39,780 
39,906 
40,063 
40,296 
40,488 
40,637 
40,729 
40,822 


Fiscal  years: 

1941-1948 , 

1949 , 

1950 

1951 

1952 

1953 

1954  6/ 

1955  6/ 

Calendar  years: 

1941-1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Months: 

1955 -July 

August 

September. 

October... 

Norember.. 

December.. 
1956 -January . . . 

February . . 

March. . . . 

April.... 
May 


Series  F,  G,  J,  and  K  combined 


21,463 

2,863 

1,680 

1,871 

629 

501 

841 

1,249 


23,367 

1,626 

2,406 

770 

586 

432 

1,284 

907 


55 
48 
48 

47 
43 
41 

72 
68 
53 
39 
33 


172 

21,634 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

949 

108 

1,357 

207 

23,574 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

uo 

1,394 

103 

1,010 

15 

70 

6 

54 

7 

55 

6 

53 

6 

49 

12 

53 

15 

87 

6 

74 

4 

57 

6 

45 

6 

39 

2,529 

835 
821 

1,042 
1,012 
1,552 
2,152 
2,692 


2,961 
815 

905 
1,093 

929 
1,968 
2,526 

2,636 


186 

143 

328 

216 
166 
161 

675 
290 
203 
168 
158 


Footnotes  at  end  of  Table  4. 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,564 


2,937 

803 

888 

1,071 

908 

1,909 

2,428 

2,498 

180 
136 
319 
200 
155 
154 

655 

257 
1B8 

158 

152 


18 
12 
14 
21 
21 
41 
81 
128 


24 
12 
17 
22 
21 
59 
98 
138 


7 

7 

9 

16 

12 

7 

20 

33 

15 

9 

6 


(Continued  on  following  page) 


19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 


20,613 
21,501 
23,089 
22,859 
22,6l6 
21,047 
19,439 
17,861 


18,975 
18,897 
18,635 
18,481 
18,373 
17,861 

17,353 
17,197 
17,091 
17,000 
16,907 


55 
219 


143 
619 

571 


207 
196 
186 

177 

168 

571 
491 
430 
391 
358 
333 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3_/ 


Sales 
price  4/  5_/ 


Accrued 
discount  5/ 


Series  E 


Fiscal  years: 

1941-1948 

191*9 

1950 

1951 

1952 

1953 

1954 

1955 

Calendar  years: 

1941-1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Months: 

1955-JuJj 

August . . . 

September 

October.. 

November. 

December. 

1956 -January . . 
February. 
March. . .. 

April 

May 


50,1*26 
4,278 
3,993 
3,272 
3,266 
3,700 
3,988 
i*, 095 


52,  454 
!*, 208 
3,668 
3,190 
3,393 
3,906 
4,023 
It, 192 


335 
353 
331 
321 

320 
355 

437 
376 
372 
342 
351 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,381+ 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,H3 


110 
81 
82 

78 
89 
115 
111 
81* 
3U 
81 


52,447 
5,032 
4,887 
4,307 
4,377 
4,821 
5,114 
5,218 


54,838 
5,025 
4,639 
4,270 
4,513 
5,034 
5,149 
5,304 

445 
434 
413 

399 

409 
469 
548 
460 
457 

422 

437 


20,822 

3,530 
3,521 
4,295 
4,008 
4,032 
4,319 
4,490 


22,649 
3,448 
3,912 
4,036 
4,098 
4,141 
4,406 
4,572 

395 
391 
385 
350 
350 
375 
441 
360 
388 
392 
402 


20,488 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 


22,235 
3,274 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 

345 
335 
331 
296 
302 
323 
387 
2.- 
331 
335 
345 


334 
162 
195 
307 
425 
500 
554 
636 


414 
174 
245 
348 
476 
531 
535 
702 

50 
56 
53 

53 
48 
52 
55 
65 
57 
57 
57 


31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 
37,186 


32,188 
33,766 
34,493 
34,727 
35,143 
36,036 
36,778 
37,510 

37,236 
37,279 
37,307 
37,357 
37,415 
37,510 
37,617 
37,717 
37,786 
37,816 
37,851 


Series  H  jj 


Fiscal  years: 

1952 

1953 

I954 

30 

360 

665 

1,130 

182 

462 

866 

1,177 

103 
87 
83 

83 
75 
71 

135 
100 

92 

72 

68 

- 

30 

360 

665 

1,130 

182 

462 

866 

1,177 

103 
87 
83 
83 
75 
71 
135 
100 
92 
72 
68 

6 
26 
55 

# 
16 
38 

79 

7 
8 
8 
8 
8 
8 

9 

8 

12 

10 

10 

6 
26 
55 

* 
16 
38 
79 

7 
8 
8 
8 
8 
8 

9 

8 

12 

10 

10 

30 

385 

1,024 

2,099 

181 
627 

1955 

Calendar  years: 

1952 

1,455 

2,553 

Months: 

2,195 

2,274 

2,349 

2,424 

2,490 

2,553 

2,679 

2,771 

2,851 

April 

2,913 

2,971 

■>urco:     Dally  Treasury  statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


luhj  1956 


31 


.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  8/ 


Fiscal  years: 

1951 

1952 

1953 

195** 

1955 

Calendar  years: 

1950 

1951 

1952 

1953 

195** 

1955 

Months: 

1955-July 

August 

September, 

October.., 

November.. 

December., 

195^ -January. . , 
February . , 
March 

April 

May 


6,137 
5,109 
5,621 
6,515 
7,251 


5,9*0 
5,651 
5,071* 
6,11*9 
6,985 
7,301 


589 
5>*3 
722 
57!* 
526 
5U5 

,126 

660 
60U 

571 
571 


Matured  bonds 


Total 
matured  5_/ 


817 

792 

l,76l 

2,71*7 

3,9m 


987 
772 
1,015 
2,318 
3,171 
l*,230 


25!* 
271* 
307 
380 
288 
265 

526 
611 
393 
307 
275 


Series 
A-D 


779 
90 
31 
18 

11* 


987 

518 

1*7 

21* 

11* 
13 


Total 


38 

702 

1,128 

1,1*87 

1,826 


25I* 

968 

1,328 

1,500 

2,01*7 


150 
166 
153 

15^ 
lUO 
153 
165 
196 

165 
165 

160 


For 
cash 


37 

69I* 

1,126 

1,1*86 

1,825 


21*9 

962 

1,326 

1>99 

2,01*7 


150 
165 
153 

153 

11*0 
153 

165 

196 
165 

165 

160 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  O 


602  2/ 
1,21*1  2/ 
2,101 


967  2/ 
1,657 
2,169 


101* 
108 
153 
226 
ll*7 
110 

361 
1*11* 

227 
11*1 
125 


Unmatured  bonds 


Total 
unmatured 

k/5/ 


5,320 

l*,317 
3,860 
3,768 
3,310 


i*,853 
i*,879 
i*,059 
3,831 
3,8li* 
3,071 


331* 
268 
1*15 

191* 
238 
280 

600 
1*9 
211 
26U 
296 


Sales 
price  Jt_/ 


1*,996 
l*,0l*6 
3,622 
3,577 
3,11*2 


!*,583 
1*,571 
3,806 
3,613 
3,655 
2,901) 


321* 
256 
1*02 
182 
227 
269 

5&9 

37 

198 

251 
283 


Accrued 
discount 


321* 
271 
2^8 
191 
168 


270 

308, 

253 

217 

159 

167 


11 
12 
13 
12 
11 
11 

11 
12 

13 
13 
12 


Source:     Dally  Treasury  statement. 

1/    Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;    see  Table  1*. 
Includes   total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  in  procedure,  beginning  In  June  1951*,   for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  l*  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of 
Table  1*.      (See  also  footnote  k .)     The  subsequent  distribution  of  this 


6/ 


high  level  of  unclassified  redemptions  may  be  large  enough  in  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  1n  Table  !* 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

in  Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table 

Reductions  were  made  In  issues  and  redemptions  of  Series  E,  H,  F,  G. 

J,  and  E  In  July  1951*  to  compensate  for  the  erroneous  Inclusion  of 

reissue  transactions  in  June  19?!*  as  reported  in  the  daily  Treasury 

statement.  The  amounts  involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J 

and  K;    and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 

3-lA$  bonds  of  1978-83. 

Less  than  $500,000. 
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TREASURY  SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19ll,  through 
Jurie  22,  19^3;  Tax  Series  B  from  August  1,  I9I+I,  through 
September  12,  19*12;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lk,  19^2,  through  August  31, 
191+S;  Savings  Series  D  from  September  1,  19^S,  through 
May  ll*,  1951;  Savings  Series  A  from  May  15,  1951,  through 
May  ll+,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin,"     page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treaeury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treaeury"    for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has   ceased. 


Chart   1.-  Sales  and  Redemptions  by  Series,   Cumulative   through  May  31,    1956 

(In  millions  of  dollars) 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Series  B 

Series  C 


Total. 


407  1/ 

4,944 

32,438  1/ 

12,333 

9,187 

4,671 

680 


64,659 


Redemptions 


407 

4,944 

32,436 

12,332 

9,177 

4,668 

678 


64,640 


Source:     Office  of  the  Treasurer  of  the  U.   S.;  daily  Treasury  statement. 
1/     Includes  exchanges  in  connection  with  the  offering  in  September  1942 


68  1/ 

183  1/ 

11,043 

9,265 

4,773 

3,776 

555 

29,663 


339 

4,761 

21,393 

3,067 

4,403 

892 

122 


34,977 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


2 
1 
10 
4 
2 


19 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fiscal  years: 


1942-48. 

1949.... 

1950.... 

1951.... 

1952.... 

1953 

1954.... 

1955-... 


Calendar  years: 
1941-48 


1949. 
1950. 

1951 

1952 

1953 

1954 

1955 

Months: 

1955-JuIy 

August .... 

September. 

October... 

November. . 

December. . 

\y/>  -January... 
February . . 
March 


April. 
May... 


Sales 


37,593 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


Redemptions  1/ 


Total 


33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 
4,502 

259 
453 
771 
324 
21 
20 

17 
8 

19 

7 
3 


For  cash 


8,043 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 
2,696 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 
4,042 

250 
451 
752 

311 
21 

19 

13 
8 

12 
6 
3 


For  taxes 


25,120 
1,453 
1,039 
1,166 
2,737 
2,082 
849 
472 


25,802 

1,366 

790 

1,265 

2,946 

1,783 

552 

460 

9 
3 

13 

1 
1 
4 
1 
7 


Amount  outstanding 


Interest-bearing 
debt 


4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 


4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 
36 

1,655 

1,202 

399 

81 

65 

36 

28 
23 

11 


Matured 
debt 


35 
32 
20 
18 
14 
10 
11 
9 


66 
49 
40 
47 
28 
20 
28 
38 


40 

35 
29 
38 

30 
27 
19 

23 
19 


"ource:     Office  of  the  Treasurer  of  the  U. 


dally  Treasury  statement. 


l/     Includes  both  matured  and  unmatured  notes. 
»        Less    than  $500,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
stand  lag 
i/ 

Interest-bearing  securities  issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  4/ 

End  of 

Total 
out- 
standing 

Held  by  U.   S.  Government 
investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Backs  - 

public 

Issues 

Held  by  private 
investors  \J 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  57 

Held  by  private 
investors  3_/ 

Matured 
debt 

fiscal 
year  or 

month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 

market- 

able 

issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
interest 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954 -Dec... 

1955-JvJv  .  • 

Av«... 

Sept.. 

Oct... 

Hot... 

Dec... 
1956 -Jan... 

Feb. . . 

Mar... 

Apr. .. 

May... 

252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 

278,784 

277,626 
278,352 
277,524 

279,866 
280,189 
280,822 
280,102 
280,167 
276,404 

275,845 
276,791 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,481 

273 ,078 
273,977 

35,761 
38,288 
37,830 
40,958 
44,335 
47,560 
49,340 
50,536 

49,609 

50,639 
51,552 
51,200 

51,042 
51,607 
51,723 
51,654 
51,794 
51,888 
51,544 
52,520 

%550 
5,512 
5,474 
6,305 
6,596 

7,021 
7,111 
7,286 

7,043 

7,299 
7,314 
7,309 
7,386 
7,594 
7,798 
8,069 
8,106 
8,153 
8,155 
8,181 

30,211 
32,776 
32,356 
34,653 
37,739 
40,538 
42,229 
43,250 

42,566 

43-340 
44,238 
43,&91 

43,657 
44,013 
43,926 

^3,585 
43,688 
43,736 
43,389 
44,339 

21,366 
19,343 
18,331 
22,982 
22,906 

24,746 
25,037 
23,607 

24,932 

24,091 
23,760 
23,834 
24,024 
24,256 
24,785 
23,466 
23,482 
23 ,636 
23,345 
23,474 

192,936 
193,131 
199,048 
188,911 
189,623 

191,640 
194,533 
197,598 

201,190 

200,225 
200,398 
199,845 
202,210 
201,765 
201,291 

202,050 
202,018 
197,957 
198,189 
197,983 

133,567 
130,417 
131,629 
111,663 
115,185 

119,129 
121,771 
127,875 

129,420 

130,743 
131,347 
131,893 
134,696 
134,271 
134,230 

135,365 
135,321 
131,261 

131,573 
131,399 

59,369 
62,714 
67,419 
77,249 
74,437 

72,511 
72,762 
69,723 

71,769 

69,482 
69,051 
67,952 
67,514 
67,493 
67,061 

66,684 
66,697 
66,697 
66,616 
66,584 

69 
24 
17 
27 
44 

51 
80 

43 

33 

41 
43 
47 
47 
52 
52 
51 
56 
57 
56 
61 

* 

* 
» 
3 

* 

2 
2 
5 

7 

11 

8 

13 
15 

14 

16 

17 

27 
13 
16 
27 
43 

51 
80 
41 

33 

38 
40 
42 

40 
41 
44 

38 
41 
43 

39 
44 

42 
11 

1 
* 

1 

2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 

2,634 

3,020 

2,630 
2,599 
2,598 
2,542 
2,509 
2,970 
2,881 
2,816 
2,865 
2,712 
2,753 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held,  by  U.  S.  Government 
Investment  accounts;  and  reports  frcm  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


% 


The  total  amount  of  interest-bearing  securities  hejji  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


1 1 


^M 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  A/ 

(in  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
1542. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 

1553. 
1954. 

1955. 
1956. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.O 

-1.3 


Feb. 


-20 
12 
30 

-90, 

-IO5, 

-48, 


176.9 
-1.3 
13.5 

261.2 

6.7 


-5.7 


-72.9 

-11.5 

-5.9 

•4.7 

106.8 

5.1 

6.3 

462.7 

.5 

12.9 

-22.4 

18.9 
10.7 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

B.k 

19.9 

36.2 
-2.9 

29.9 

46.7 


May 


.4 

-.2 

* 

-35.2 
-10.0 
-34.4 
.4 
-338.6 
-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 

56.2 
5.7 


Consists  of  purchases  or  sales  rr.ade  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  3.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 
-45.5 
22.5 


July 


-2.3 

-67.8 

-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 
.4 

-17.2 

20.3 


Sept. 


-.3 
# 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 
7.2 

4.6 
5.0 
2.8 

3.5 
38.4 
-10.0 

11.8 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 


-.3 


-5.0 
-5.9 

-57.6 

221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 

7.9 


-1.1 

60.0 


4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

41.0 

234.8 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.   754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  in  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banX 

u.  s. 

Government 
investment 
accounts  4/ 

Held  by 

jrlvate  noobank  Investors 

Eod  of 

Total 

Commer- 
cial 
banks 
37 

Federal 
Be serve 
Banks 

Total 

Individuals 

5/ 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
ijoverrj- 
ments  jj 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

investors 
4/8/ 

47.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 
140.8 
170.1 
202.6 
232.1 

259.1 

278.7 

279.8 
269.9 
259.5 
258.4 
257.0 
252.4 
252.9 
252.8 
257.2 
257.4 
256.7 

255.3 
259.5 
259.2 
267.4 
266.1 
275.2 

271.3 
278.8 

278.5 
27S.2 
274.1 

276.7 
277.5 
274.4 

277.6 
278.4 
277.5 

279.9 
280.2 
280,8 

2&0.1 
280.2 
276.4 

275.8 

18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 
59.4 
71.5 
83.3 
96.5 
106.0 
115.0 

IJ.6.7 

108.2 

97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 
81.4 
85.4 
84.0 
88.1 

33.6 
89.6 

88.7 
94.1 
92.6 
90.6 
87.8 

39.4 
88.5 
87.I 

87.9 
86,4 
85.9 
86.8 
85.9 
86.8 

84.0 
83.0 
81.9 
81.8 

15.9 
16.1 

17.3 
19.7 

21.4 

26.0 
41.1 

52.2 
59.9 
68.4 
77.7 
84.2 
90.8 

93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 
63.O 
66.8 

65.6 
61.8 
s8.4 
61.6 
6l.l 
''3.4 
58.8 
63.7 
63.6 
69.2 
68.7 
66.9 
64.2 

65.8 
64.8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 

60.5 
59.5 
58.3 

58.4 

2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
14.9 
18.8 
21.8 

24.3 

22.9 

23.8 
23.3 
21.9 

22.6 
21.4 

23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 
22.9 

24.7 

24.7 
25.9 
25.0 
24.9 

23.9 

23.6 
23.6 

23.6 
23.7 
23.6 

24.1 

23.8 
23.8 

24.0 
24.3 
24.8 

23.5 
23.5 
23.6 

23.3 

6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

14.3 
I6.9 

19.1 
21.7 

24.9 
27.0 
28.0 
29.I 
30.9 
32.8 
34.4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 
41.0 
42.3 
44.3 
45.9 
47.6 
48.3 

49.3 
49.6 

49.4 
49.2 
49.4 

48.9 
49.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 
51.6 

22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.O 
81.7 
100.2 
114.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 
132.9 
131.8 
120.8 
133-4 
135.0 
137.3 

133.3 
135.1 

136.5 
138.4 
136.9 

138.3 
139.6 
136.7 

139.1 
140.4 
140.4 

142.1 
142.7 
142.3 

144.5 
145. 3r 
142.6 

142.5 

10.1 
10.1 
10.6 

11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
61*.  1 

64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 
65.4 
64.6 
64.8 
65.1 

66.3 
65.4 

65.0 
63.5 
64.1 
64.7 
65.3 
65.4 
65.6 
65.3 

65.7 
65.9 
66.1 

66.0 
65.7 
65.5 

65.5 
65.6 
65.7 
65.6 

1.9 
2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
4?.6 

1*9.1 
49.1 
49.0 

4;  .2 

49.3 
49.4 

49.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50.4 
50.4 
50.4 

8.2 

7.5 
7.8 

7.6 
8,2 

8,7 
10.3 

11.7 
12.9 

14.9 

17.1 
18.5 
21.2 
20.8 

19.9 

20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

]5.7 
16.0 

17.1 
16.0 

15.5 
13.6 

14.1 
14.6 
15.2 
15.2 
15.4 
15.1 

15.5 
15.6 
15-9 
15.8 
15.5 
15.3 

15.2 
15.3 

15.4 

15.2 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.1* 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 

16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 
15.0 

15.0 
14.9 
14.8 

14.9 
15.0 
15.0 

14.9 
14.8 
14.3 
14.2 
X3.9 
13.6 
13.6 

3.1 

3.1 
3.2 
3.4 
3.7 
3.9 
4.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 

11.6 

10.9 

10.2 

9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.8 
6.8 
8.8 

8.8 
8.8 
8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 

8.5 
8.5 
8.5 
8.5 

2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.2 
21.4 

23.3 
22.2 

19.9 

17.8 

15.3 

13.7 
14.1 

13.6 
14.8 

15.8 
16.8 

18.4 
19.7 
20.1 
20.7 

18.8 
19.9 
18.4 
21.0 

16.4 
19.3 
20.0 
21.2 
19.0 

20.1 
21.2 
18.3 

19.8 
20.8 
20.6 

22.3 
23.2 
23.4 

25.2 
25.8 
23.2 

23.3 

.4 
.4 
.5 
.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 
4.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 

7.3 

7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 

9.6 

10.4 

11.1 

12.0 

12.7 

13.9 
14.4 

14.5 
14.6 
14.6 

14.6 
14.7 
14.7 

14.9 
14.9 
14.9 

15.0 
15.0 
15.1 

15.3 
15.4 
15.5 

15.5 

.7 

n 

.7 
.7 

.0 
1.1 

2.3 

3> 

19li4-June 

4.4 
6.1 

7.0 
8.3 

1946-Fe bruary  2/.... 

9.1 

8.9 

8.6 

8.1 
9.6 

8.4 

8.7 

8.9 
9.6 

1950-June 

9.4 
9.7 

10.5 
10.7 

10.6 

11.6 

December 

11.7 
12.6 

13.2 

13.7 

13.9 
13.9 

13.9 
14.2 

14.4 

14.4 

14.4 

July 

15.0 

15-0 

15-1 

15.3 
15.4 
15.6 

15.7 
16.0 
16.0 

16.0 

1/  United  S-ntes  savings  bonds,  Series  A-F  and  J,  are  included  at  current 
redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  anount3  subject  to 
statutory  debt  limitation,  see  page  1. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  In  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  In- 
vestors" instead  of  "U.  S.  Oovnmment  investment  accounts"  after 
June  26,  1947,  when  the  proprietary  Interest  of  the  United  States  In 
these  banks  ended. 

2/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  In  this  country.  Begin- 
ning December  1946,  Includes  Investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearlng  notes  Issued  by  the  U.  S.  Government. 
Immediate  postwar  dabt  peak. 
Preliminary. 
Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   APRIL  30,    1956 


The  Treasury  Survey  of  Ownership  covers  securities 
.esued  by  the  United  States  Government  and  by  Federal 
igenclee.  The  banks  and  insurance  companies  included  in 
he  Survey  account  for  approximately  95  percent  of  such 
ecurltles  held  by  all  banks  and  Insurance  companies  In 
he  United  States.  Data  were  first  published  for 
larch   31,    19^1,    in  the  May   19^1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  1951*- 
Bulletin  for  quarters  beginning  December  31,    19^9« 


Section   I   -  Securities   Issued  or  Guaranteed  by   the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

6,719 

commercial 
banks  2/  \j 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S,  Government 
investment 
accounts  and 
Federal  Be  serve 
Banks 

Held  by 
all  other 
investors 

y 

312 
life 

581  fire, 
casualty, 

and  marine 

nterest -bearing  securities: 

159,615 
70,129 
■6,389 

273,133 

50,795 
1,780 

6,698 
1,768 

4,916 
3,053 

4,305 
764 

28,003 

3,513 

43,389 

64,898 
59,252 

52,575 

8,465 

7,969 

5,069 

74,905 

124,150 

2,712 

otal  securities  issued  or  guaranteed  by  the 

275,845 

ootnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,719 
commercial 
banks  2/  3V 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


581  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
"11  other 
Investors 

y 


ype  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  jj 

Total 

all  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) • . . 

Total 

ax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes.. 
Subject  to  Federal  Income  taxes  9_/ 

Total 


20,811 
20,759 
36,093 
81,846 
50 
56_ 

159,615 


65,374 

41,029 

40,414 

8,391 

4,351 

56_ 

159,615 


50 

3,386 

156,179 

159,615 


2,280 

1,584 

11,996 

34,919 

7 

10 

50,795 


10,526 

21,930 

16, ,46 

1,598 

184 

10 

50,795 


7 
2,614 
48,174 

50,795 


131 
38 

372 
6,148 


6,698 


333 

955 

4,449 

512 

441 


2 

6,696 

6,698 


294 

18 

56 

4,532 

16 


4,916 


365 

325 

3,581 

28l 

347 

16 

4,916 


4,916 


4,916 


53 
58 

742 
3,452 

1 


4,305 


450 
1,711 
1,750 

259 


134 


4,305 


1 

131 

4,173 

4,305 


708 

11,184 

9,745 

6,349 

# 

16 


28,003 


20,932 

2,480 

3,703 

576 

295 

16 


28,003 


1 
28,002 


28,003 


17,346 

7,877 

13,181 

26,448 

42 

4 

64,898 


32,768 

13,627 

10,384 

5,165 

2,949 


64,898 


42 

638 

64,218 

64,898 


aotnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Treasury  hills ( taxable ) 

Certificates  of  Indebtedness: 

2%  June      1956 -B  10/ (taxable) 

2-1/1*  June     1956-C  10/ (taxable) 

2-5/8  December  I956-D (taxable) 

2-5/8  February  1957-A (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

2%  August         1956-B .....(taxable) 

1-1/2     October       1956-H) (taxable) 

2-7/8    March  1957-A (taxable) 

1-1/2     April  I957-EA (taxable) 

1-5/8    May  1957-B (taxable) 

2  August         1957-C (taxable) 

1-1/2     October       1957-E0 (taxable) 

1-1/2     April  I958-EA (taxable) 

2-7/8    June  I958-A (taxable) 

1-1/2     October       I958-EO (taxable) 

1-7/8  February  1959-A (taxable) 

1-1/2     April  1959-EA (taxable) 

1-1/2  October  1959-EO (taxable) 

1-1/2  April  1960-EA (taxable) 

1-1/2  October  I960-EO (taxable) 

1-1/2  April  1961-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-l/2£  March  1956-58 (taxable) 

2-1/1*     September  I956-59 (taxable) 

2-3/U     September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    June  1958 (taxable) 

2-3/U     June  1958-63 (partially) 

2-1/2     December     1958 (taxable) 

2-1/1*  June     1959-62 (taxable) 

2-l/U  December  1959-62 (taxable) 

2-1/8  November  i960 (taxable) 

2-3/1*  December  1960-65 (partially) 

2-3/1*  September  I96I (taxable) 

2-1/2     November     I96I (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2     June  196U-69 (taxable) 

2-1/2     December     I96U-69 (taxable) 

2-1/2     March  1965-70 (taxable) 

2-1/2     March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

3-lA  June     1978-83 (taxable) 

3  February  1995 (taxable) 

Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


20,811 


1,1*86 
2,970 
9,083 
7,219 


20,759 


12,51*7 

550 

2,997 

531 

U,155 
3,792 

821* 

383 

"*,392 

121 

5,102 

119 

99 
198 
277 
5_ 

36,093 


1,1*1*9 

3,821 

982 

927 

l*,2l*5 
919 

2,368 
5,275 
3,1*63 

3,806 
1,1*85 
2,239 

11,177 
2,115 
6,755 

2,825 
3,752 
3,828 

"*,715 
2,959 
1,876 

2,716 
3,799 
1,606 
2,71*5 

81,81*6 


Held  by  Investors  covered  in  Treasury  Survey 


6,719 

commercial 
banks  2/  3_/ 


2,280 


102 
3U5 
770 
367 


1,581* 


525 

mutual 
savings 
banks  2/ 


953 

9 

1,200 

18 
1,921 

1,9U7 

69 

21*3 

1,570 

81 

3,516 

81 

77 

127 

180 

2 


11,996 


771* 

2,731 

531 

1*1*6 

2,381* 

787 

1,1*1*5 
2,222 
1,157 

2,823 
1,296 
1,1*08 

7,775 

628 

■*,565 

501* 
629 
568 

3U3 
119 
9"* 

1,364 
li*o 
36 
1U8 


3"*,919 


131 


6 

5 

25 

2 


38 


26 

1 
59 


15 

14 

1 

1 

158 


70 
10 


5 
13 

1 


372 


29 
35 

1 

13 
028 


50 
31*0 
121 

30 

* 

ll*8 

1*67 
257 
257 

532 

1,021* 

721* 

718 
323 
210 

179 

123 

98 

343 

6,li*8 


Insurance  companies 


312 
life 


29I* 


12 

1 
6 


lfl 


15 


12 
2 


11* 
56 


2 
1*6 


25 


11 
112 
125 


37 

33 

31*0 

29 

^61* 
1*28 
621* 


827 
80 

15 
186 

99 

21*8 


>*,532 


581  fire, 
casualty, 
and  marine 


33 


2 
13 
29 
11* 


58 


1*7 

1 

101* 


98 

110 

1* 
29 


5 
199 

1* 

5 
25 
22 


742 


39 

106 

33 

10 

255 

3U 

77 
3U9 
227 

115 

61* 

109 

1*51 
109 
266 

203 
189 
151 

161* 

107 

1*6 

101 

113 

31 

103 


3,452 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 


7oe 


2 

27 
6,015 

5,11*0 


11,181. 


7,521 
500 

115 

500 

91* 

3 

714 

265 


33 


9,71*5 


25 
37 


31*0 
39 


19 
557 

737 

18 

* 

36 

61* 

272 

29 

1*21* 
1*38 

518 

1,225 
698 
11*8 

205 
22 1* 
1W 
152 


6,31*9 


Held  by 
all  other 
investors 


y 


17,346 


1,371* 
2,568 
2,21*1* 
1,691 

7,877 


3,998 

39 

1,516 

13 
2,026 
1,719 

36 

95 

2,302 

35 

1,272 
22 

17 

41 

1*9 

2 

13,181 


579 
866 
416 

118 

1,1*11* 
97 

766 
1,691* 
1,096 

819 

121* 
501 

2,386 

510 

1,608 

798 

1,01*5 

1,21*1* 

1,366 

885 

1,299 

852 

3,011* 
1,198 
1,752 

26,1*1*8 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1956 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 
(Tax  statue  8/  Is  shown  In  parentheses) 

6,719 

commercial 
banks  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

312 
life 

581  fire, 
casualty, 
and  marine 

investors 

y 

50 

7 

- 

- 

1 

# 

42 

Guaranteed  securities:     2/ 

Federal  Housing  Almlnlstrative  deben- 

56 

10 

8 

16 

* 

16 

4 

Total  public  marketable  securities 

159,615 

50,795 

6,698 

4,916 

^,305 

28,003 

64,898 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest- 


Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  E  5/ (taxable) 

Series  F  5/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  5/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.   securities: 

Depositary  bonds ( taxable ) 

Treasury  bonis: 

Investment  Series  A (taxable) 

Investanent  Series  B ( taxable ) 

Total  other  U.  S.   sectrities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


37,816 
2,337 

11,626 

2,913 

796 

2,21(2 

57,729 


324 

912 

11,164 


12,400 


70,129 


Held  by  investors  covered  in  Treasury  Survey 


6,719 
commercial 
banks  2/  }J 


Footnotes  at  end  of  Section  II. 


378 
732 

1 
3 


1,113 


324  12/ 

185 
158 


666  12/ 


1,780  12/ 


525 

mutual 
savings 
banks  2/ 


9 
427 

1 
49 


486 


121 
1,161 

1,282 
1,768 


Insurance  companies 


312 
life 


25 

214 


3 

10 


253 


265 

2,535 


2,800 


3,053 


581  fire, 
casualty, 
andmarine 


70 
337 

13 
»»5 


465 


37 
261 


299 


764 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


2 

# 
12 


19 


100 
3,393 


3,493 


3,513 


Held  by 
all  other 
Investors 


it/ 


37,814 
1,854 
9,904 
2,913 
778 
2,130 

55,393 


203 
3,656 

3,859 


59,252 


1  .  * . 
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.TREASURY  SURVEY  OF  OWNERSHIP,   APRIL  30,    1956 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


t 


Total 
amount 
out- 
standing 

33/ 

Held  by  investors  covered  in  Treasury  Survey 

Issue 
(Tax  status  8/  Is  shown  In  parentheses) 

6,719 
commercial 
banks  2/  3_/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Govenment 
investment 
accounts  and 
Federal  Be serve 
Banks 

Held  by 
all  other 

312 

life 

581  fire, 

casualty, 
and  marine 

investors 

y 

Banks  for  cooperatives: 

2.35/6    June             1956  (Debenture a)... (taxable) 
2.95       September  1956  (Debentures). . .(taxable) 
2             June             1957  ( Debenture e)l4/( taxable) 

30 
4o 
4o 

17 
14 
26 

1 
4 

1 

- 

4 

- 

12 
22 
9 

110 

56 

7 

- 

4 

- 

*3 

Federal  home  loan  banks:     15_/ 

75 
144 

125 

150 

59 

164 

14 
27 
22 

27 
27 
15 

3S 

4 
8 
8 

7 

6 

3 

11 

♦ 
2 

9 

* 

1 
1 

1 
2 
2 

2 

* 
* 
3 

2 

54 
107 
110 

81 
116 
4o 

114 

862 

168 

46 

14 

11 

2 

621 

Federal  Intermediate  credit  banks: 

744 

241 

41 

3 

12 

1 

446 

Federal  land  banks:     16/ 

l-3/4£  October      1955-57  (Bonds) (taxable) 

215 

229 
130 

130 
131 

184 

71 
12  4 
106 

156 
103 

28 

37 
60 
116 

U5 
83 
57 

3 

19 
3 

10 
10 
2 

5 
3 
7 

* 
1 
1 

1 
1 
1 

♦ 
* 

6 
4 
2 

* 

5 

8 

2 
2 
2 

* 
1 

49 
101 

95 

82 
55 
56 

19 
35 
40 

1,321 

686 

63 

6 

33 

1 

532 

Federal  National  Mortgage  Association: 

3-l/85t  November     1956  (Debentures)... (taxable) 

100 
570 

30 
356 

15 

21 

2 

* 

1 
4 

1 

51 
190 

Total  Federal  National  Mortgage  Association 

67O 

385 

36 

3 

5 

1 

241 

Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  vith  figures  for  July  1949, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification.  2/ 

Includes  those  banks  and  insurance  companies  not  reporting  to  the        10/ 

Treasury  Survey.  11/ 

Uhiied  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks     12/ 

and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  In  this  statement.         13/ 

Holdings  by  reporting  investors  not  available.  14/ 

Excludes  guaranteed  securities  held  by  the  Treasury.  13/ 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  Income  derived  from  them.         16/ 

"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 

both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are        » 


those  with  the  income  exempt  from  the  normal  tax  except  that  in  case  of 
partially  tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax. 
"Taxable"  securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  11/. 
Tax  anticipation  series. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $92  million  depositary  bonds  held  by  commercial  banks  not  in- 
cluded in  the  Treasury  Survey. 
Includes  only  publicly  offered  Issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
June  1947. 
Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  31,   I956 , 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed   Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  Statea 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treaeury  Bills  (Taxable) 


Amount 
out- 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,600 
1,600 
1,601 
1,600 
1,600 
1,601 
1,600 

6/7/56 
6/14/56 
6/21/56 
6/28/56 

7/5/56 
7/12/56 
7/19/56 

3/8/56 
3/15/56 
3/22/56 
3/29/56 

4/5/56 
4/02/56 
V19/56 

2-3596 

2.25 
2.28 
2.28 
2.46 
2.48 
2.48 

-.29* 

-.30 

-.37 

-.37 

-.21 

-.20 
-.20 

$1,602 
1,600 
1,601 
1,601 
1,600 
1,600 

7/26/56 
8/2/56 
8/9/56 
8/16/56 
8/23/56 
8/30/56 

4/26/56 
5/3/56 
5/10/56 
5/17/56 
5/24/56 

5/31/56 

2-50$ 

2.52 

2.54 

2.55 

2.56 

2.57 

-.19?; 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nde) 


Amount 

Description 

Issue 
date 

Price 

Yield 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$1,486 
2,970 
9,083 
7,219 

2$           -       6/22/56-B  1/ 
2-1/4     -       6/22/56-C  1/ 
2-5/8     -       12/1/56-D 
2-5/8     -       2/15/57-A 

8/1/55 

IO/11/55 

12/1/55 

3/5/56 

99.31 
99.31 
99.31 
99.30 

+  .02 
+  .01 
+.04 
+  .06 

2.595& 
2.84 
2.65 
2.70 

-.04$ 
+  .17 
-.22 
-.24 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(millions) 


$12,547 

550 

2,997 

531 

M55 

3,792 
824 
383 

4,392 
121 

5,102 

119 

99 

198 

278 
19 


Description 


2* 
1-1/2 

2-7/8 

1-1/2 

1-5/8 

2 

1-1/2 

1-1/2 

2-7/8 

1-1/2 

1-7/8 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


8/15/56-B 
IO/I/56 -E0 
3/15/57-A 
4/1/57-EA 
5/15/57-B 

8/15/57-C 

10/1/57-BO 

4/1/58-EA 

6/15/58-A 

IO/1/56-BO 

2/15/59-A 

4/1/59-EA 
10/1/59  -BO 

4/1/60-EA 
IO/I/60-EO 

4/1/61-EA 


99.27? 
99.20 
100.03 
99.04 
98.27 

98.30 
98.08 
97.18 
99.27 
96.30 

97.11 
96.08 
95.20 
95.02 
94.04 
93.10 


Change 
from 
last 
month 


+.cei 

+.06 
+.05 
+  .12 

+  .08 

+  .10 
+  .16 
+  .18 
+  .16 
+  .18 

+  .27 
+  .20 
+  .18 
+  .18 
+  .22 
+  .18 


Yield 


To 
maturity 


2.70?i 

2.66 

2.75 

2.58 

2.87 

2.91 

2.86 
2.88 
2.95 
2.87 

2.90 
2.89 
2.89 
2.87 
2.95 
3.00 


Change 
from 
last 
month 


.21 
.20 
.31 

.14 

.19 
.28 
.25 
.24 

.19 

.30 
.18 
.13 
.13 
.15 

.10 


Issue 
date 


5/17/55 
10/1/51 
9/15/53 
Vl/52 
10/4/54 

2/15/55 
10/1/52 
Vl/53 
12/1/55 
10/1/53 

5/17M 
Vl/54 

10/1/54 
Vl/55 

IO/1/55 
4/1/56 


Price  range  since  first  traded  2/ 


High 


Price 


100.034 

101.00 

104.01 

100.14 

100.04 

100.04 
100.12 
100.00 
100.21 
99.28 

100.21 
99.20 
98.18 
96.04 
95.20 
94.00 


6/14/55 

9/13/54 

2/24/54 

8/6/54 

11/19/54 

1/28/55 
9/7M 
4/29/54 
2/14/56 
7/19/54 

7/16/54 
5/4/54 
10/5/54 
llA/55 
11/7/55 
4/2/56 


Footnote  at  end  of  Table  5. 


99.17 
96.20 
99.28 
95.24 
98.13 

98.15 
94.24 
93.16 
99.04 
96.02 

96.14 
95.20 
95.02 
94.16 
93-14 
92.24 


12/28/55 
6/8/53 

4/16/56 
6/5/53 
9/1/55 

4/16/56 
6/2/53 
6/4/53 

4/16/56 

10/5/53 

4/27/56 
4/16/56 

5/1/56 
4/30/56 
V30/56 

5/1/56 


1+0 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  31,    I956 , 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nde) 


Amount 

Description 

Price 

Yl 

el4 

Issue 
date 

Price 

range  since 

first  tradec 

2/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

standing 
(millions) 

High 

Lev 

Price 

Date 

Price 

Date 

$1,1*1*9 

3,821 

927 

l*,2l*5 

2,368 

2-1/256  - 
2-1/1*     - 
2-3/8     - 
2-3/8     - 
2-1/2     - 

3/15/56-58 
9/15/56-59 
3/15/57-59 
6/15/58 
12/15/58 

99.09 
97.27 
98.18 
98.27 
98.29 

+  .19 

+  .25 
+  .21* 
+  .19 
+  .21 

2.9256 
2. 91* 
2.92 
2.97 
2.95 

-.3156 

-.21* 

-.25 

-.27 

-.25 

6/2/1*1 
2/1/1*1. 
3/1/52 
7/I/52 
2/15/53 

110.22 
107.16 
102.26 
102.30 
103.21* 

2/8/1*6 

l*/6/l*6 

7/2/51. 

1*/29M 

u/29/51. 

97.10 
95.01* 
96.06 
96.IO 
97.01. 

6/1/53 
6/2/?3 

6/2/53 
6/1/53 
6/1/53 

5,275 
3,1*63 
3,806 
2,239 
11,177 

2-1/1*      - 
2-1/1*     - 
2-1/8     - 
2-3A     - 
2-1/2     - 

6/15/59-62 
12/15/59-62 
11/15/60 

9/15/61 
11/15/61 

96.13 
96.12 
96.27 
99.09 
97.19 

+1.08 

+1.08 

+  .21* 

+  .28 

+  .27 

2.90 
2.86 
2.89 
2.90 
2.98 

-.23 
-.21 
-.17 
-.18 
-.17 

6/1/1*5 

11/15/1*5 

8/15/51* 

11/9/53 

2/15M 

101.  .20 
101*  .21 
100.19 
101*  .22 
103.00 

h/6/k6 

i*/6/i*6 

9/17/51* 

1./30/51* 

1./30/5U 

92.02 
92.00 
95.18 

97.27 
96.02 

6/1/53 
6/1/53 
U/16/56 
V16/56 
4/16/56 

2,115 
6,755 
2,825 
3,752 
3,828 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

6/15/62-67 

8/15/63 
12/15/63-68 

6/15M-69 
12/15M-69 

96.26 
97.02 
95.25 
95.lT 
95.15 

+1.18 
+1.05 
+1.17 
+1.20 
+1.19 

2.81* 
2.96 
2.91 
2.92 
2.90 

-.16 
-.18 
-.11* 
-.15 
-.15 

5/5/1*2 

12/15/51* 

12/1/1*2 

+/15/+3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107.21* 

i*/6/i*6 
12/10/51* 
i*/6/i*6 
i*/6A6 
i*/6/i*6 

92.OO 
95.03 
91.  OU 

90.28 
90.20 

6/1/53 
V17/56 
6/1/53 
6/1/53 
6/1/53 

>*,715 
2,958 
1,875 
2,716 
3,797 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

3/15/65-70 
3/15/66-71 
6/15/67-72  2/ 
9/15/67-72  1/ 
12/15/67-72  1/ 

95.10 
95.07 
95.06 
95.02 
95.06 

+1.18 
+1.16 
+2.01 
+2.00 
+2.00 

2.92 

2.90 
2.88 
2.89 
2.87 

-.11* 
-.12 
-.16 
-.16 
-.16 

2/1/1*1* 
12/1/1*1. 

6/1/1*5 
10/20/'*l 
11/15A5 

107.23 
107.22 
IO6.16 
109.18 
106.16 

l*/6/l*6 
l*/6/l*6 
l*/6/l*6 
l*/6/l*6 
1./6/U6 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
2,71*5 

3-1 A    - 
3 

6/15/78-831*/ 

2/15/95  y 

lOlt.H* 
99.23 

+2.01* 
+2.0U 

2.97  57 
3.01 

-.11* 
-.10 

5/1/53 
2/15/55 

111.28 
101.12 

8A/51* 
6/8/55 

98.20 
97.02 

6/1/53 
V17/56 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$982 

919 

1,1*85 

2-3/1*56  -      9/15/56-59  6/ 
2-3/1*     -      6/15/58-63 
2-3/1*     -     12/15/60-65 

100.07 
101.02 
102.16 

+  .01 

+  .12 

+1.00 

1.95* 

2.21 

2.17 

-.28 
-.21 
-.23 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.01. 
119.00 

1/26/1*6 
1/15M 
1/25/1*6 

98.10 
99.15 
99.11* 

Vl/37 
9/25/39 
9/25/39 

V 


y 


Tax  anticipation  series. 

Beginning  April  1953,  prices  are  closing  bid  quotations  In  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  »"ri  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices 
are  included  in  history  beginning  October  1,  1939-  Dates  of  highs 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 
Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 


from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  Average 

Yields  of  Long-Term  Bonds." 
y     Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  aa  shown  under  "Average  Yields  of  Long-Term 

Bonds." 
5/  Yield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  vhen  the  price  is  at  or  belov  par. 
6/  Called  on  May  ll*,  1956,  for  redemption  on  September  15,  1956. 


»u 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  31,   1956 , 
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Treasury  ttullelin 


.AVERAGE  YIELDS  OF  LONG-TER1  BONDS. 


Table   1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annua) 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  \J 


Moody's  Aaa 
corporate 

bonde 


Annual  Beries  191*2  through  1952 

■  calendar  year  averages  of  monthly  series 

2.U6 
2.U7 
2.1*8 
2.37 

2.83 
2.73 
2.72 
2.62 

19^7 

19^9 

2.19 
2.25 
2.1*1* 
2.31 

2.53 
2.61 
2.82 
2.66 

2.32 
2.57 
2.68 

2.62 

1951 

2.86 

19m 

2.96 

191*5 

Monthly  series  January  1951  through  March  1953  -  averages  of  dally  series 


1951-Jan. . 

Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


2.39 

2.1*0 


.1*7 
.56 
.63 
,65 
.63 
.57 
2.56 


2.66 
2.66 
2.78 
2.87 
2.88 
2.9k 

2.91* 
2.88 
2.81* 


1951-Oct.. 

Nov.. 

Dec, 
1952 -Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 

2.66 

2.70 

2.71* 

2.71 

2.70 

2.61*  2/ 

2.57 

2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2. 91* 


1952 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

1953 -Jan.. 
Feb.. 
Max.. 


2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 
2.80 
2.83 
2.89 


2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 
3.02 

3.07 

3.12 


Period 


Taxable  Treasury 
bonds,  due  or 

callable 


From  ID   to 
20  years  3/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  3/ 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  3/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


1953. 


2.92  kj 


3.16  5/ 


3.20 


195»t. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.9U 


3.06 


Monthly  series  beginning  April  1953   -  averages  of  daily  series 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

195Wan.. 
Feb.. 
Max.. 
Apr.. 
May.. 
June. 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 


3. 2U 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


3.23 

3.3^ 
3.U0 
3.28 
3.2k 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


195^-July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1955-Jan. . 

Feb.. 

Max.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 


6/ 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.0U 
3.05 
3.06 
3.11 
3.13 


1955-Oct. 

Nov. 

Dec. 
I956 -Jan. 

Feb. 

Max. 

Apr. 

May. 


2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 
2.9k 


2.96 

3.10 

2.96 

3.10 

2.97 

3.15 

2.91* 

3.11 

2.93 

3.08 

2.98 

3.10 

3.10 

i.2k 

3.03 

3.28 

Weekly  series  -  averages  of  daily 

series  for  weeks  ending  - 

1955-Dec.  2. 

2.88 

2.96 

3.12 

1956-Feb.     3. 

2.81 

2.92 

3.09 

1956-Apr.     6 . . . 

3.03 

3.07 

3.16 

9. 

2.88 

2.96 

3.13 

10. 

2.81 

2.93 

3.08 

13... 

3.05 

3.09 

3.21 

16. 

2.88 

2.97 

3.17 

17. 

2.80 

2.93 

3.07 

20... 

3.08 

3.13 

3.26 

23. 

2.88 

2.97 

3.17 

21*. 

2.83 

2.91* 

3.07 

27... 

3.06 

3.12 

3.30 

30. 

2.89 

2.96 

3.16 

Mar.     2. 

2.81* 

2. 91* 

3.07 

May       k... 

2.99 

3.08 

3.30 

1956-jan.  6. 

2.90 

2.96 

3.1* 

9. 

2.86 

2.96 

3.08 

IX... 

2.97 

3.05 

3.27 

13. 

2.88 

2.95 

3.13 

16. 

2.89 

2.97 

3.10 

18... 

2.9U 

3.03 

3.27 

20. 

2.83 

2.93 

3.11 

23. 

2.93 

2.99 

3.12 

25... 

2.89 

3.01 

3.27 

27. 

2.83 

2. 91* 

3.09 

30. 

2.96 

3.01 

3.13 

Daily  series  -  unweighted  averages 

1956-May    1. 

2.99 

3.09 

3.31 

1956-May     11*. 

2.96 

3.0U 

3.27 

1956-May     2l+... 

2.89 

3.00 

3.27 

2. 

2.99 

3.08 

3.31 

15. 

2.95 

3.03 

3.27 

25... 

2.86 

2.99 

3.27 

3. 

2.98 

3.06 

3.29 

16. 

2.95 

3.03 

3.27 

1*. 

2.97 

3.06 

3.29 

17. 

2.93 

3.02 

3.28 

28... 

2.86 

2.99 

3.27 

7. 
8. 
9. 

2.96 
2.97 
2.99 

3.05 

3.06 
3.06 

3.28 
3.28 
3.27 

18. 

21. 

22. 

2.92 
2.92 
2.90 

3.02 
3.01 
3.01 

3.27 
3.27 
3.27 

29... 
30... 
31... 

2.87 
2.88 

3.00 
2/ 
2.99 

3.27 

10. 

2.97 

3.01* 

3.27 

23. 

2.90 

3.02 

3.27 

11. 

2.96 

3.0U 

3.27 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  Survey  of  Ownership"  in  this  issue  of  the  "Treasury 
Bulletin."     Moody's  Investor  Service   is  the  source  for  the  average 
of  Aaa  corporate  bonds . 

Xj    Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonde 
neither  due  nor  callable  for  12  years;   Ootober  191*1  through  March 
1952,  bonds  .neither  due  nor  callable  for  15  years.      For  a  discussion 
of  the  composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"   for  March  19W,  page  58. 


2/    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952  was 

2.62  percent. 
3/    Beginning  with  the  August  1955  issue  of  the  "Treasury  Bulletin"  this 

average   (bonds  due  or  callable  from  10-20  years)  replaces  the  average 

of  those  due  or  callable  from  12-20  years,  previously  shown  in  this 

column. 
kj    Annual  average  Is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  1)  and  the  10-20  year  series  thereafter. 
5_/     Average  covers  8-1/2  months  beginning  April  15,  the  Inception  date  of 

this  series. 
6/     Includes  the  336  bonds  of  February  15,  1995,  first  quoted  on  January  28, 

1955. 
II     Market  closed. 
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Treasury  Bullrtii 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


1947 

1948 

191*9 

1950 

1951 

1952 

1953 

1954 

1955 

1955-JuU 

August... 
September 

October.. 
November. 

December. 

1956  -January . . 
February. 
March .... 

April 


Budget 

receipts 

from 

Internal 

revenue 


39,379, 409 
41,853,485 
1*0,307,285 
39,448,607 
51,106,095 


Adjustment  of 
co1lectlone 
to  budget 
receipts  1/ 


+271,023 
-11,057 
-155, 84o 
+491,475 
+660,409 


65,634,894  +625,308 

70,170,974  4/  +434,439 

70,299,652  +364,672 
66,288,692 


2,801,230 
5,403,579 
5,915,664 

2,763,245 
5,222,885 
4,840,772 
4,580,146 
6,903,381 
12,307,044 
5,355,168 


-186 
-329 
+515 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
Income  and 
profits 
taxes 


39,108,38', 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,93>t,980 
66,288,692  1/ 

2,801,416 
5,403,908 

2,763,245 
5,222,885 
4,840,772 
4,580,146 
6,903,381 
12,307,044 
5,355,168 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

21,466,910 
21,594,515 
21,546,322 
18,264,720 

547,085 

327,903 

1,099,882 

391,600 
292,961 

1,449,274 
424,037 
459,930 

8,109,440 
509,402 


Individual  Income  tax  and  employment  taxes 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 
37,869,770 

1,377,399 
4,131,592 
3,868,030 

1,481,638 
3,922,284 
2,512,590 
3,303,026 
5,499,210 
3,234,615 
3,951,569 


Individual 
Income  tax 
not  with- 
held 2/ 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

11,345,060 
11,403,942 
10,736,578 
10,396,480 

277,418 

114, 674 

1,684,684 

179,957 
94,426 
350,034 
2,152,316 
798,117 
816,843 

2,885,373 


Individual 
Income  tax 
withheld  2/ 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,047 
21,132,275 
22,077,113 
21,253,625  2/ 


Old-age 
Insurance 
taxes  3_/ 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,218,520 
5,339,573.5/ 


Railroad 
retire- 
ment 


1,082,063 
3,916,372 
2,122,696 

1,279,762 
3,729,077 
2,106,708 

1,101,560 
4,374,889 
2,358,022 
1,046,382 


379,555 
560,113 
562,734 
548,038 
579,778 

620,622 
628,969 
605,221 
600,106  57 

15,484 
84,834 
59,882 

lB,o6o 
84,769 
54,691 
17,300 
85,058 
53,870 
15,268 


Otaeagplcj- 

ment 
Insurance 


135,876 
208,508 
226,228 
223,135 
236,952 

259,6l6 
273,182 

279,985 

2,433 

15,711 

768 

3,859 
14,014 

1,156 

31,850 

241,146 

5,880 

4,045 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1955-July 

August... 

September 

October. . 

Hovember. 

December. 
1956 -January.. 

February. 

March 

April.... 


Capital 
stock 
tax  6/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 

78,612 
77,189 
66,390 
67,816 
87,673 
89,449 

78,007 

97,472 

136,435 

143,967 


Excise  taxes 


Total 
excise 


7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,532,222 
9,217,934  5/ 

798,319 
867,223 
880,848 
822,192 
919,966 
789,459 

775,027 
846,769 
826,554 

750,230 


Alcohol 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 

231,241 
245,081 
255,820 
288,949 
291,947 
211,282 

179,361 
212,306 
246,300 

239,031 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,512 
1,571,213 

115,790 
154,004 
135,062 
138,266 
136,044 
112,660 

139,337 
128,023 
136,554 

125,957 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type  of 
tax;  dally  Treasury  statement  for  budget  receipts  from  Internal  revenue 
through  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and 
2rpenditures  of  the  United  States  Government"  for  receipts  thereafter. 
Certain  detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955,  they  include 
the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles  of  merchandise  of 
Puerto  Rlcan  manufacture  coming  into  the  United  States.  Figures  for  1954 
have  been  revised  to  the  same  basis.  Figures  for  previous  years  include  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the  Internal 
Revenue  Service  as  collections  for  given  periods  and  the  amounts  reported  in 
Treasury  statements  as  budget  receipts  for  the  same  periods  arose  because  of 
differences  in  the  time  when  payments  were  Included  In  the  respective  reports. 
Tax  payments  are  Included  in  budget  receipts  when  they  are  reported  ae 
credits  to  the  account  of  the  Treasurer  of  the  United  States.  Prior  to  July 
1954,  they  were  Included  In  Internal  Revenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  In  1950  with  withheld  income  tax  and  old-age 
Insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
excises,  these  taxes  are  paid  currently  into  Treasury  depositaries  and  the 
depositary  receipts,  as  evidence  of  such  payment,  are  attached  to  quarterly 
returns  to  the  Internal  Revenue  Service.  Under  this  procedure,  the  payments 
are  included  in  budget  receipts  in  the  month  in  which  the  depositary  r«celpte 
are  Issued  to  the  taxpayers.  Revised  accounting  orooeduros  offectlve 


Other  excise  taxes 


Total 


3,570,846 
3,854,334 
4,046,364 
4,050,738 
'+,776,395 
4,856,876 
5,510,280 
5,153,992 
4,789,195 

103,633 
1,133,928 

181,356 

109,461 
1,113,082 

129,296 

65,512 

1,194,472 

162,811 

44,667 


Documents, 
etc.  2/ 


79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 
112,049 


25,136 
30,243 
29,734 


Manufacturers  * 
and  retailers'  j/ 


1,939,486 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,174,977 


977,064 

912,561 

1,004,917 


Miscellaneous  jj 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,842,593 

1,947,472 
2,06l,l64 
1,936,527 
1,502,168 


416,717 
409,035 
388,145 


July  1,  1954,  extended  the  same  practice  to  Internal  Revenue 
Service  collection  reports. 

2/  Monthly  figures  include  old-age  insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning  1952 
(see  footnote  3),  and  it  is  Included  under  "Old-age  Insurance 
taxes." 

3y  Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  «"H 
employees  are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 

4/  New  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

5./  Beginning  with  the  fiscal  year  1955,  collections  shown  Include 

undistributed  depositary  receipts  and  unclassified  advance  payments 
(see  Table  2).  For  excise  taxes  these  receipts  are  Included  in  the 
total  only. 

6/  Repealed  for  year.,  ending  after  June  30,  1945.  Beginning  1951, 
Included  under  "Miscellaneous  excise  taxes." 

2/  Detail  Is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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.INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Total 

|"*~*  Fiscal  year 

Comparison  first 
1^-r  10  months  fiscal 
j       years  1955  and  1958 


DOLLARS 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individual  Income  Tax  ond 
Employment  Taxes* 


1 

i  '/ 

i  9 

- 


1 
■ 

it 

t  9 


DOLLARS 
Billions 


1941        43          45         47          '49 

'51 

'53 

•55 

Estate  and  Gift  Toxes 

--.■■■■■■I 

IRIH 

38 

22 

36 

20 

34 

18 

32 

16 

30 

14 

28 

12 

26 

10 

24 

8 

22 

6 

20 

4 

18 

2 

16 

0 

14 

8 

12 

6 

10 

4 

8 

2 

6 

0 

4 

10 

2 

8 

0 

6 

4 

4 

2 

2 

1941        '43 


'45 


47 


'49 


'51 


'53         55 


*  Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unclassified  advance  payments.  The  whole  amount 
of  such  receipts  for  excise  taxes  is  included  under  "Other  excise  toxes  V 
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-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(in  thousands  of  dollars) 


Type  of  tax 

Fiscal 

year 

First  10  months  of 
fiscal  year 

Tenth  month  of 
fiscal  year 

195^ 

1955 

1955 

1956 

1955 
(April  1955) 

1956 
(April  1956) 

21,5'*6,322 

10,91*6,578 
26,085,633 

605,221 

283,882 

37,921,31"* 

863,344 

71,778 

230,566 

1,657,351 

25,370 

<*,152 

7i*,527 

16,1*27 

31 

1,088 

13,013 

306 

769,771* 

5,U2 

2,797,718 

18,264,720 

10,72U, 120 

25,673,1*90 
592,068 

597,262 
2,8W* 

279,986 
37,869,770 

81*8, 1*921*/ 

11,686,599 

13,611,563 

9,353,842 

22,192,412 
925,620 

467,005 

22,211 

320,863 

33,281,953 

822,483 

100,527 

478,091 

2,374,701 

702,581 
395,961 

1,316 

18,401 

4,498 

3,497,459 

72,578 

4,770 

509,402 

Individual  Income  tax  and  employment  taxes: 

8,587,190 

19,665,996 
693,512 

452,970 

15,812 

262,394 

29,677,874 

693,  "*23 

84,383 

202,618 

1,347,817 

20,541 

3,933 

63,1*63 

12,174 

18 

517 

6,242 

48 

587,912 

3,9"*3 

2,249,225 

2,885,373 

Income  tax  withheld  and  old-age  insurance:     2/ 

647,385 

399,497 

Railroad  retirement: 

193 

15,075 

4,045 

3,951,569 

74,125 

87,775 

21*2,81*8 

1,627,752 

23,867 

>*,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,51*1* 

2,71*2,81*0 

69,841 

Excise  taxes: 

Alcohol  taxes: 

222,974 

1,456,611 

20,576 

"*,"*35 

66,683 

10,856 

47 

615,694 

3,441 

18,276 

127,546 

869 

346 

6,059 

-173 

• 

103 

• 

57,267 
-233 

19,750 

154,509 

2,025 

402 

5,457 

Dealers  In  distilled  spirits;   rectifiers;  manufacturers 

102 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond...... 

- 

3 

56,731* 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

49 

2,401,317 

210,061 

239,031 

Tobacco  taxes: 

■*5,857 

1*2 

5 

1,513,735 

3,925 

16,250 

695 

• 

2 

46,199 

1*6 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 

37,619 

41 

5 

1,222,619 

3,230 

13,329 

622 

12 

1 

38,172 

37 

5 

1,267,296 

3,186 

12,364 

539 

7 

89 

1,321,696 

4,238,219 

7,961,232 

314,705 

652 

8,276,589 

3,712 

3 

• 

116,362 

383 

1,335 

35 

• 

3,603 

2 

1 

120,706 

351 

1,264 

27 

• 

2 

1,580,512 
5,153,992 
9,532,222 

1,571,213 

"*,789,195 

9,103,247 

113,298 

1,389 

9,217,93"* 

66,288,692 

1,277,"*79 

121,831 
39,952 

371,844 
347,081 
57 

718,925 

125,957 

3,557,127 

44,667 

7,083,832 
378,935 
5/ 

7,462,767 

409,655 
340,443 

132 

9,532,222 

69,93<*,980 

+364,672 

70,299,652 

750,230 

49,605,045 
-13,803 

4,771,822 

-1,123 

4,770,699 

5,355,168 

- 

66,288,692 

49,591,242 

56,093,11"* 

5,355,168 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government"  for  budget  receipts  from  internal  revenue.  Certain 
detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.  The  figures  shown  include  collec- 
tions for  credit  to  special  accounts  for  certain  Island  possessions,  as 
reported  by  the  Internal  Revenue  Service.  Beginning  with  the   fiscal 
year  1955,  they  include  the  amounts  of  tax  collected  in  Puerto  Rico  on 
merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United  States. 
Figures  for  1954  have  been  revised  to  the  same  basis. 

l/  Includes  old-age  Insurance  tax  on  self -employment  Income,  Imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  731*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax.  For  estimated  fiscal  year  breakdown,  see  Table  1. 
Withheld  income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  in  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.  For  estimated  fiscal 
year  breakdown,  see  Table  1. 

Under  revised  accouatlng  procedures  effective  July  1,  1954,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  included  in 


!/ 


Internal  Revenue  Service  reports  of  collections  in  the  month  in  which 
the  depositary  receipts  ere  issued  instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipt*  are  received  In  internal 
revenue  offices,  as  was  the  previous  practice.  The  "Undistributed 
depositary  receipts"  included  in  the  collections  represent  the  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.  In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  typs  of  tax  until  the 
returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  Is  Included  only  in  the  total  of  excise  taxes. 
Unclassified  advance  payments  were  Included  with  undistributed  deposi- 
tary receipts  prior  to  June  and  the  fiscal  year  1955. 
Includes  $16, 116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 

Included  with  undistributed  depositary  receipts  prior  to  June  1955. 
See  Table  1,  footnote  1. 
Less  than  $500. 
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.  MONETARY  STATISTICS 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End   of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 

3/ 


United 
States 
notes 


Federal 
Peserve 
notes 


Federal 
Peserve 
Bank 
notes 

y 


National 

bank 

notes 

y 


L948 

L949 

L950 

1951 

L952 

1953 

L954 

L955 

L954 -Dec ember. , 

■955-July 

August. .. . 
September. 
October... 
November.. 
December. . 
.956 -January... 
February . . 

March 

April 

Hay 


27,903 
27,493 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
30,2U1» 
30,317 
30,1*22 

30,559 
30,993 
31,158 
30,228 
30,163 
30,339 
30,210 
30,513 


26,482 
26,034 
25,661 
26,231 

27,348 

28,359 
28,127 
28,372 

28,675 

28,379 
28,439 
28,535 
28,660 
29,072 
29,231 

28,331 
28,263 
28,425 
28,289 
28,575 


45 
43 
41 
39 
38 

37 
35 

34 

35 

34 
3U 
34 

3"* 
34 
34 
34 

34 
34 

34 
34 


2,061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,143 

2,155 
2,143 
2,154 
2,148 
2,156 
2,155 
2,052 
2,071 
2,125 

2,123 
2,157 


321 
319 
321 
318 
318 

318 
320 
319 

311 

317 

317 
316 
318 
319 
314 
306 
311 
315 

315 
318 


23,600 
23,209 
22,760 
23,456 
24,605 

25,609 
25,385 
25,618 

25,945 
25,644 
25,717 
25,806 

25,936 
26,340 
26,506 

25,720 
25,628 
25,731» 
25,102 
25,853 


353 
309 
274 
243 
221 

200 
180 
163 

171 

161 
160 
158 
157 
156 
155 
It* 
152 
151 
149 
148 


99 
93 
86 
81 

77 

73 
70 

67 

68 

67 
66 
66 
66 
66 
66 

65 
65 
65 

65 
64 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  57 


1948. 
L949. 
L950. 
L951. 
L952. 
S53. 
L954. 
L955. 


L954 -December. . 

■955-July 

August .... 
September. 
October... 
November. • 
December.. 

.956 -January... 
February. . 
March 


April. 
May... 


1,421 
1,459 
1,496 
1,578 
1,678 
1,766 
1,795 
1,858 

1,834 

1 
1 
1 
1 
1 
1 


,865 
,878 
,887 
,900 
,922 
,927 

,897 
,900 
,914 
,922 

,939 


156 
164 
170 
180 
191 
202 
212 
223 

218 

224 
226 
227 
228 
229 
231 
230 
231 
232 

233 
235 


919 
940 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,206 
1,213 
1,219 

1,229 
1,245 
1,246 

1,221 
1,224 
1,235 
1,241 
1,253 


346 
355 
361 
378 
393 

413 
419 

433 
429 

435 
439 
441 

443 
448 
449 

445 

445 
446 
448 
451 


190.31 
184.33 
179.03 
180.17 
184.90 

188.72 
184.24 
182.93 

186.11 

182.75 
182.89 
183.24 

183.78 
186.13 
186.87 

181.04 

180.42 
181.19 
180.20 
181.77 


Source:     Circulation  Statement  of  United  States  Money. 

J     Excludoe  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Peserve  Banks  end  agents,   and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

\J    Cold  certificates  were  vlthdravn  from  circulation  In  1933. 


2/    Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/     Federal  Peserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
5_/     Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r       Pevised. 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar 

mounts  In  millions) 

End  of  fiscal  year  or  month 

Cold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  sllrer 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 

191*8 

23,532.5 
2l*,i*66.3 
2U.230.7 
21,755-9 
23,3'*6.5 
22,1*62.8 
21,927.0 
21,677.6 

21,712.5 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.U 
21,690.1* 

21,692.9 
21,695.2 
21,715.7 
21,71*3.1 
21,771.6 

3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 

3, 811*. 3 
3,863.1 
3,922.1* 

3,886.6 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,91*2.1 
3.9W.2 

3,955.6 

3,973.1* 

13.2 
12.9 
13.2 
1U. 6 
13.9 

1A.5 

15.0 
15.3 

15.2 

15.3 
15.3 

15.3 

15.3 
15.3 
15.3 
15. U 
15.1* 

15.1* 

15.1* 

15.1* 

Source:  Circulation  Statement  of  United  States  Money, 
sliver  monetary  stock  see  Table  U. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Cold  assets 


Liabilities: 

Gold  certificates, 

etc.   1/ 


Balance  of  gold  in 
Treasurer's  account 


191*8 

19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-July 

August. . .  , 

September. 
October... 
November. , 
December., 
1956-January . . . 
February . , 
March .... 

April 

May 


21*, 21*3. 9 
2U, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 
21,690.1* 


682.0 
681.8 
683.7 
685.8 
688. 1* 
690.1* 

692.9 
695.2 
715.7 

71*3.1 
771.6 


21, 
21, 
21, 

21, 

21, 

21 

21 
21 

21 

21, 


23,166.0 

23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,51*5.7 
21,223.5 
21,199.1 

21,181*. 6 
21,183.2 
21,l8U.2 

21,196.8 
21,192.1 
21,199.1 

21,200.1* 
21,200.9 
21,225.9 

21,21*0.6 
21,27'*.5 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

W3.7 
U89.O 
1*91.2 

>*97.3 
1*98.6 
!*99.5 
1*88.9 
1*96.2 
1*91.2 

1*92.5 
1*9!*.  3 
1*89.8 

502.5 
1*97.1 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Comprises  (1)  gold,  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;    (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;   and  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 


uhj  l()5h 
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.MONETARY  STATISTICS. 


Bid  of  calendar 
year  or  Booth 


Table  4.-  Components  of  Silver  Monetary  Stock 

(in  millions  of  dollars) 


19"*8 

1949 

1950 

1951 

1952 

1953 

195* 

1955 

1955-JuJj 

August. . ., 

September, 
October.., 
November. , 
December . , 

I956 -January . . . 
February. 
March.... 

April 

May 


Silver  held  In  Treasury 


Securing  silver  certificates  )J 


Silver 
bullion  2/ 


1,971.5 
2,003.2 
2,01*0.7 
2,073.5 
2,109.7 

2,11*0.8 
2,171.1 
2,194.1* 

2,189.5 
2,191.7 
2,192.2 

2,194.0 
2, 191*. I* 
2,19l*.l» 

2,19^.9 
2,196.6 
2.198.5 

2,199.1 

2,200.1* 


Sliver 
dollars 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 
253.5 

261.3 
258.6 
256.7 

255.7 
254.8 
253.5 

253.4 
252.6 

251.4 
250.1 

248.7 


In  Treasurer's  account 


Subsidiary 
coin  3_/ 


5.9 
11.4 
3.6 
1.7 
3.9 

6.3 
48.0 
15.7 

28.8 
26.9 
23.3 
20.3 
17.9 
15.7 
16.2 
15.2 
16.0 

16.2 

13.5 


Source:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 
1/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


89.3  2/ 

94.4  2/ 
95.1  1/ 
82.0  2/ 
45.3 

30.7 
11.0 
17.6 

18.7 

15.4 
12.9 

14.5 
14.3 
17.6 

21.6 
21.6 
18.5 
21.9 
29.4 


Silver  outside 
Treasury 


Silver 
dollars  j/ 


I65.O 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 
235.4 


228.8 
231.4 
232.2 

233 
234 
235 


235 
236 
237.4 

238.6 

240.0 


Subsidiary 
coin  2/ 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
1,242.7 
1,283.2 

1,267.3 
1,269.3 
1,274.7 

1,277.9 
1,280.1 

1,283.2 

1,284.4 
1,286.8 
1,292.2 

1,297.8 
1,303.8 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,596.7 
3,643.1 
3,697.1 
3,741.3 
3,794.1 

3,837.0 
3,886.6 
3,930.1 

3,923.9 
3,921.3 

3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,942.1 
3,944.2 

3,955-6 

3,973.3 


2/     Valued  at  $1.38+  per  fine  ounce. 

4/    Valued  at  $1.38+  per  fine  ounce  or  $1.29+  per  fine  ounce  according 
to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  sliver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


Hevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


Rationalized 
sliver 
(Proc.  of 
Aug.  9,  1934) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1955-July 

August... 
September 

October. . 
November. 
December. 

1956-January. . 
February . 
March 
April 


18.5 
46.1 
63.7 
69.5 
91.7 
122.2 
182.1 
245.7 
299.6 
362.3 
429.5 
491.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 
742.2 
792.9 
807.0 

801.5 
802.3 
803.6 

804.9 
805.8 
807.0 
808.2 
809.9 
812.1 

815.7 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 
48.7 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.5 

93.5 

104.7 

114.6 

125.4 

134.7 

143.8 

150.8 

149.3 
150.0 
150.1 

150.7 
150.8 
150.8 

150.9 
151.4 
152.0 

152.2 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833-6 
833.6 

833.6 
833.6 
833.6 
833.6 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


326.2 
422.1 
508.1 
616.O 
705.6 

759.4 

799-7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119-2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 

1,153.9 
1,154.6 
1,154.7 

1,155.3 
1,155.4 
1,155.4 

1,155.5 
1,156.0 
1,156.6 
1,156.8 


274.9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967-3 

717.3 

333-2 
161.2 
146.8 
129.9 
127.2 

111. 7 
81.9 
57.2 
34.9 
6.6 
14.3 

12.7 

10.6 

9.7 

11.3 
11.5 
14.3 
17.1 
16.9 
14.5 
17.5 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Table  1.-  Earnings,  Expenses,  and  Dividends  for  Calendar  Years  1953,  1954, and  1955*/ 

(Dollar  amounts  In  thousands) 


Number  of  banks  2/. 


1953 


4,861* 


1954 


4,796 


1955 


4,700 


Capital  funda: 

Capital  stock,   par  value:     3_/ 

Preferred 

Common 


$5,512 
2,258,234 


Total  capital  stock.. 
Total  capital  funds  3_/. 


2,263,746 


7,235,820 


Earnings  from  current  operations: 
Interest  and  dividends: 

On  U.  S.  Government  obligations 

On  other  securities 

Interest  and  discount  on  loans 

Service  charges  on  deposit  accounts 

Other  service  charges,  commissions,  fees,  and  collection  and 

exchange  charges 

Trust  department 

Other  current  earnings 


Total  earnings  from  current  operations. 


Current  operating  expenses : 
Salaries  and  vages: 

Officers 

Employees  other  than  officers 

Fees  paid  to  directors  and  members  of  executive,  discount, 

and  advisory  committees 

Interest  on  time  deposits  (including  savings  deposits).... 

Taxes  other  than  on  net  income 

Recurring  depreciation  on  banking  house,  furniture , and 

f ixturee 

Other  current  operating  expenses 

Total  current  operating  expenses 


Het  earnings  from  current  operations 

Recoveries ,  transfers  from  valuation  reserves, and  profits: 
On  securities: 

Recoveries 

Transfers  from  valuation  reserves 

Profits  on  securities  sold  or  redeemed 

On  loans: 

Recoveries 

Transfers  from  valuation  reserves 

All  other 


Total  recoveries,  transfers  from  valuation  reserves, and  profits 
Losses,  charge-off s,  and  transfers  to  valuation  reserves: 
On  securities: 

Losses  and  charge-off s 

Transfers  to  valuation  reserves 

On  loans: 

Losses  and  charge-off s 

Transfers  to  valuation  reserves 

All  other 


Total  losses,  charge-offs,   and  transfers  to  valuation  reserves. 

Profits  before  income  taxes 

Taxes  on  net  income: 


Federal. 
State . . . 


Total  taxes  on  net   lnco 


Het  profits  before  dividends. 
Cash  dividends  declared: 


On  preferred  stock. 
On  common  stock.... 


Total  cash  dividends  declared. 


694,815 

176,433 

1,751,596 

150,490 

88,993 

85,990 

119,619 


3,067,936 


298,121 
595,596 

16,094 

299,064 

84,517 

47,388 
503,728 


1,844,508 


1,223,428 


7,876 
15,226 
23,459 

16,502 

5,328 

13,626 


82,017 


96,676 
31,454 

15,494 
77,164 
"•5,763 


266,551 


1,038,894 


446,687 
18,920 


465,607 


573,287 


332 
274,884 


275,216 


$4,797 
2,38l,429 


2,386,226 


7,739,553 


733,868 

189,532 

1,801,682 

174,914 

99, 117 
100,761 
126,420 


3,226,294 


320,170 
634,815 

17,3^ 

343,655 

96,832 

53,636 
529,659 


1,996, 115 


1,230,179 


8,367 

25,013 

244,914 

14,219 
40,223 
31,019 


363,755 


41,389 
71,460 

13,312 
134,084 
61,065 


321,310 


1,272,624 


508,544 
23,015 


531,559 


741,065 


264 
299,841 


300,105 


$4,167 
2,456,454 


2,460,621 


7,924,719 


757,333 

195,432 

1,954,531 

188,912 

105,929 
103,033 
131,522 


3,436,692 


335,179 
654,922 

18,300 
373,960 
101,539 

59,665 
561,577 


2,105,142 


1,331,550 


13,651 
29,235 

35,863 

14,648 
18,931 
22,887 


135,215 


122,105 
36,312 

14,292 

158,675 

46,021 


377,405 


1,089,360 


428,589 
17,622 


446,211 


643,149 


203 
309,532 


309,735 


Patios: 

Het  profits  before  dividends  to  capital  funds. 
Cash  dividends   to  capital  funds 


( Percent ) 


7.92 
3.80 


(Percent) 


9.58 
3.88 


(Percent) 


8.12 
3.91 


Source:  Bureau  of  the  Comptroller  of  the  Currency. 

i/  Data  are  included  for  banks  which  were  in  operation  during  a  part  of  the 

year  but  were  inactive  at  the  close  of  the  year. 
2/  Number  at  end  of  period,  Including  national  banks  not  members  of  the 


Federal  Reserve  System  (located  in  possessions). 
2/  Averages  of  amounts  reported  for  the  three  call  dates  of  June  and 
December  in  the  current  year  and  December  in  the  preceding  year. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
6lnce  1535,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  Executive  Order  IOO33  of  February  8,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  information  is 
published  at  less  frequent  intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195l+. 
data  reported  by  banks  in  the  Territories  and  possessions 
of   the  United  States  are   Included  in   the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  le6e,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  1951*-  issue  of  the  "Treasury  Bulletin," 


pages    1+5-l+7.      As    a   result   of   changes    In   present 
Introduced   in   that   issue,    not   all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the   latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  issues.  Table  k,  foreign  credit 
and  debit  balances  in  brokerage  accounts , appears  semi- 
annually in  the  March  and  September  issues.  Table  5. 
ehort-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is   presented   annually   in   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Short-term 

banking 

funds 

Transactions 
in  domestic 
securities 

3, 031*. 6 
1*85.9 

1,179.3 
220.  1* 

1,279.'* 

626.7 

1*6.6 

27.8 

210.7 

-113.1 

Ja8.it 

636.2 

601.5 

-100.0 

1,026.8 

-33k.2 

-89.1 

-192.2 

75.2 

9i*i*.i* 

657.U 

1,21*3.9 

1,102.4 

1,27"*.  1 

677.3 

-584.3 
3l"».  9 
-11.5 
11*9.3 
685.2 

2l*.2 
-9"*.  1* 
292.5 

51.7 
178.1* 

3U  .6 

233.9 

71.9 

-1*5.8 

l|.9 

-23.1* 
U9.2 

1U1.2 
128.2 
U8U.3   r 

1*9.8 
-.5 

-275.9 

115.7 

56.1 

Changes  in  claims  on  foreigners 


Short-term 

Transactions 

banking 

in  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-7.<t 

-11.3 

77.7 

-71.8 

93.5 

-63.1 

-1*6.6 

-315.5 

265.I 

-21*0.7 

39.0 

-69.8 

-91*.  3 

190.8 

27. 8 

-76.2 

-11*5.1* 

-70.5 

-377.0 

-8O.3 

-217.9 

11*1*  .2 

-72.2 

-1*82.0 

-300.1* 

-162.0 

-30.1* 

3i*.0 

3.3 

-13.0 

-5.0 

23.9 

-15.0 

-22.2 

8.5 

-1*5.1* 

3.1 

-75.3 

-20.3 

1*5.1* 

-71.3 

-12.3 

-1U.9 

l*.7r 

-31*. 8 

-18. 1* 

-U.9 

1935-1*1 , 

191*2 

191*3 

191*1* , 

191*5 , 

191*6 

191*7 , 

191*8 

19"*9 

1950 

1951 

1952 

1953 

!)■>- 

1955 

1955-July 

August.. . 

September 

October. . 

Novenber . 

Decpraber. 
1956  -January.. 

February. , 

March  p . . 

April  p. . 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

31*5.5 

21*1*. 7 

193.8 

1,71*9.6 

-371*  .3 

1,260.6 

1,162.8 

641.0 

1,170.1 

113.2 

66.1 

336.0 

225.1 

6.2 

-92.3 

165.1 

100.5 
178.1* 

1U8.7 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.1* 
1,362.5 

75.9 

81*.  1 

327.1 

238.8 

1*8.5 

3.3 

191.0 

127.6 

208. 4 

171.9 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.1* 

-201.7 
-161*.6 
218.6 
-221.6 

-1*1*7.5 

-298.2 

72.0 

-782.1* 

-192.1* 

37.3 

-17.9 

8.9 

-13.7 
-1*2.3 

-95.6 
-25.9 

-27.2 
-30.0  : 

-23.2 


-      If  1 1=1  nary  . 
RerlMd. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Bad.  of  calendar  year 
or  month 


19l>2 

19^3 

19UU 

19"*5 

19W 

19"*7 

19W 

19"»9 

1950 

1951 

195a 

1953 

195U 

1955 

1955-July 

August . . . 
September 
October.. 
November. 
December. 

1956 -January.. 
February . 
March  p . . 
April  p. ■ , 


Short-term  liabilities  to  foreigners 


Total 


U  ,205 
5,371*. 
5,596, 
6,883, 
6,1*80, 
7,116, 
7,718, 
7,618, 
8,610* , 
9,302, 

10,51*6, 
11,61*8. 
12,922, 
13,599. 

13, 1M. 
13,01*7. 
13,339. 
13,573. 
13,61.5. 
13,599. 

13,71*1. 
13,869. 
1"*,353. 
li*,l*69. 


Payable  in  dollars 


Foreign 
official 


2,2l0t.U 
3,320.3 
3,335.2 
"*,179.3 
3,d»3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5»*7.6 

U,65i*.2 
5,666.9 
6,77l*.0 
6,953.2 

6,658.0 
6,552."* 
6,806.0 

6,890.3 
6,961*. 3 
6,953-2 
6,986.1 
7,01*8.1 
7,391.0 
7,313.9 


p     Preliminary. 


Other 
foreign 


1,9>*7.1 

2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 
1*, 01*1.2 

1*,  21*5. 6 
l*,308.i* 
"*  ,335.1* 
1*, 725.1 

!*, 578.0 

>*,596.3 
1*, 61*5. 9 

It,  806. 8 
i*,8lU.6 
"*, 725.1 
1*, 8U6.0 
**,906.5 
5,011.9 
5,129.7 


Inter- 
national 


1*73.7 
2,262.0 
1,861*.3 
1,657.8 
1,527.8 
1,61*1.1 

l,58l*.9 
1,629.1* 
1,769.9 
1,881.1 

1,860.8 
1,858.6 
1,81*1*. 2 

1,825.1* 
1,822.6 
1,881.1 

1,867.1* 
1,875.6 
1,891*. 5 

1,978.1* 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 

25.5 
1*0.6 

>*9.7 

70.1* 
51.0 
1*1*. 9 
72.2 
61.1* 
1*3.7 
1*3.2 
1*0.3 

i*l*.8 
1*0.0 
1+3.7 
51.2 
1*1*. 1 
1*0.3 

1*1.1* 
38.9 
56.1 

1*7.2 


Short-term  claims  on  foreigners 


21*6.7 
257.9 
329.7 
392.8 
708.3 
9W.9 
1,018.7 
827.9 
898.O 
968.I* 

1,01*8.7 

901+.5 

1,386.5 

1,51*8.5 

1,1*16.1* 
1,1*29.!* 

1,1*05.5 

1,1*27.7 
l,i*73.2 
1,5W.5 

1,503.1 
1,515.3 

1,510.6 

1,529.0 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.1* 

105.1* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 

231.9 
262.3 
253.3 
27"*.0 
298.3 
328.1 

315.3 
302.0 
295.1 
323.1 


Other 


1*3.7 

137.2 
169.7 
21*5.0 
290.5 
1*90.6 
557.1 
1*91*. 3 
506.3 
699.1* 

81*7.5 

61*6.5 

969.0 

1,056.5 

1,01*1.1* 
1,030.3 
1,016.6 

1,022.5 

1,01*7.7 
1,056.5 

1,073.1* 
1,083.7 

1,088.6 
1,077.2 


Payable  in 

foreign 

currencies 


30.9 
3k.k 
5>*.6 
1*7.5 
98.1 

165.  k 
100.1* 
110.8 
21*0.6 
91.8 

78.1* 
101.6 
211.0 
163.9 

11*3.2 
136.8 
135.6 

131.3 
127.3 
163.9 
111*."* 
129.7 
126.9 
128.7 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.  S.  Government  bends 
and  notes  1/ 


Purchases 


Net 
purchases 


Corporate  and  other 


Purchases 


Bonds  2/ 


Net 
purcha 


Stocks 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


1935-1*1 

19i2 

191*3 

1910* 

191*5 

19U6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-July , 

August. . . , 

September, 

October... 
November . , 
December . 

1956 -January. ., 
February. . 
March  p.., 
April  p.., 


396.8 
161*  .2 
2UI.3 

513.6 

377.7 

l*ll*.  5 
3IO..8 
282  .U 
1*30.0 
1,236.1* 

673.6 
533.7 
61*6.0 
800.9 
l,3U.l 

1.7. B 

183.6 

10*. 7 

21.1* 

35.0 

132.2 

33.9 

30.5 

207.3 

1*6.6 


1*92.1* 

138.5 
170.6 
268.2 

393.'* 
681*. 2 
283.3 
330.3 
333.6 
291*.  3 
1,356.6 
231.1* 
728.0 
792.7 
812.1 

23.9 
21*  .3 
36.1 

29.7 
38.5 
86.1 

31*. 5 

1*1*. 1* 

10*5.1 

9-9 


U 


-95.7  3/ 

25.7 

70.7 

21*5.3 

-15.7 

-269.7 

61.5 
-1*7.9 

96  .U 
91*2.1 
-683.0 
302.3 
-82.0 
8.2 
529.0 

23.9 

159.1* 

8.7 

-8.3 
-3.5 
1*6.0 

-.6 

-13.9 

-237.8 

36.7 


2/ 

H 

2/ 

107.7 

120.0 
200.1 
212.8 
289.7 
32U.7 

17.8 
19.0 

29.9 
1*7.1* 
19.1 
23.7 
20.7 
26.8 
18.9 

20.2 


H 

H 
H 

2/ 

H 
H 

2/ 

108.3 

11*1.6 
188.5 

197."* 
283.6 
296.O 

21.3 
17.5 
26.1 

20.5 
23.9 
23.8 

23.1* 

1U. 1. 
28.6 

25.1 


i/ 
H 
H 

..r 
-21.6 
11.7 
15.3 
6.1 
28.7 

-3.5 
1.6 

3.8 

27.0 

-i*.8 
-.1 

-2.8 
12.1* 
-9-7 
-1..9 


1/  Through  I9U9,  Includes  transactions  in  corporate  bonds. 

2/  Through  191*9,  Included  vlth  transactions  in  U.  S.  Government  bonds  and 

notes. 
3_/  January  U,  19U0,  through  December  31,  191*1;  the  breakdown  between  stocks 


1*30.2  37 

96.1* 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
35>*. 1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 

11*9.1 
U5.8 
150.1. 

IO6.5 
102.3 
12 1*. 8 

161*. 6 
109.7 
152.3 
163.3 


8U1.6  37 

75.5 
191*  .6 
171.1* 
357.7 
1*32.1 
376.7 
511*.  1 
375.3 
66i*.o 

619.5 
61*9.2 
533.9 
980.2 
1,1*33.7 

117.8 

98.3 

128.2 

120.2 
117."* 
121.6 

111.1* 
ID8.7 
180.7 
139.0 


-1*11.1* 

20.9 

-1*3.0 

-31*. 6 

-97.1* 

-61*. 5 
-150.6 
-11*1*. 3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

31.3 
17.5 
22.2 

-13.8 

-15.1 

3.2 

53-2 
1.0 

-28.lt 
21*.  3 


9,322.1 
260.6 
392.9 
650.1* 
637.9 
782.1 
570.9 
652.2 
781*. 1 

2,011.1 

1,533.3 
l,38l*.0 
1,1*1*7-9 

2,205.7 
3,227.0 

211*.  7 
318.5 
225.0 

175.3 
156.1* 
280.7 

219.1 
166.9 
378.5 
230.1 


8,695.3 
211*.0 
365.2 
1*39.7 
751.0 

1,116.3 
659.9 
810*.  1* 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,!+59.1* 
2,056.1* 
2,51*1.8 

163.0 
11*0.0 
190.1* 

170.1* 

179.9 
231.5 

169.3 

167.1* 
651*. 1* 
171*.  0 


626.7 

1*6.6 

27.8 

210.7 

-113.1 

-331*. 2 

-89.1 

-192.2 

75.2 

91*1*.  1* 

-58U.3 
311*. 9 
-11.5 
11*9.3 
685.2 

51.7 

178.1* 
3U.6 

i*.9 

-23.1* 

1*9.2 

1*9.8 

-.5 

-275.9 

56.1 


and  bonds  is  not  available  for  earlier  years. 
Preliminary. 


Wb 


5^ 


Treasury  Bulletin 
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Section   I   -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  Statee) 


Calendar  year 
or  month 

Foreign  bands 

Foreign  etocka 

Total 
purchases 

Total 
ealee 

Net  purchases 
of  foreign 
securities 

Purchases 

Sales 

net 

purchases 

Purchases 

Sales 

Net 
purchases 

1935-41 „ 

n.a. 
n.a. 

446.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 

59.6 

40.5 
36.6 

45.8 

38.4 
41.8 

59.8 

34.8 
28.0 
38.0 

n.a. 

n.a. 
372.2 
225.3 
3V7.3 
490.4 
63^.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 

36.3 
26.1 
40.6 

34.1 
37.1 
56.8 

139.1 

42.4 
38.4 

25.5 

n.a. 

n.a. 
74.2 
89.O 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-I82.I 

-79.0 

-48.8 

183.9 

23.2 

14.4 
-4.0 

U.7 

1.3 

-15.0 

-79.3 

-7.6 
-10.4 

32.5 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 

55.0 
53.7 
70.7 

58.0 
57.2 
57.8 

61.4 
56.2 
72.8 
69.4 

n.a. 

n.a. 
19.8 
22.1 
54.8 

65.6 

42.6 

96.7 

70.8 

198.2 

348.7 
329.6 
303.4 
644.9 
877.9 

74.9 
73.1 
81.7 

61.2 

55.4 
63.I 

53.4 
63.5 
97.2 
86.7 

n.a. 

n.a. 

3.5 

U.5 
-17.5 

-.4 

14.6 

-15.0 

18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-19.9 
-19.3 
-11.0 

-3.2 

1.8 
-5-3 

8.0 
-7.3 

-24.4 

-17.3 

4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.O 

772.7 

789.I 

852.7 

1,185.8 

1,356.9 

114.5 
94.2 
107.3 
103.8 
95.6 
99.6 

121.2 

90.9 

100.9 

107.3 

3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 

676.8 
383.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 

111.2 
99.2 
122.3 

95.3 

92.5 

120.0 

192.5 
105.9 
135.6 
U2.2 

1942 

855.5 

1943 

-7.4 

77.7 

93.5 
-46.6 

265.1 

1946 

1947 

1948 

39.0 

-94.8 

27.8 

-145.4 

1950 

1951 

-377.0 

-217.9 

-72.2 
-300.4 

-30.4 

3.3 

-5.0 

-15.0 

8.5 

3.1 

-20.3 

-71.3 

-14.9 

-34.8 

-4.9 

1955-July 

n.a. 
P 


Not  available . 
Preliminary. 


/••-.'" 


July  1956 


55 
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Section  II   -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  •/ 

(Position  at  end  of  period  In  Billions  of  dollars) 


Country 


Europe: 

Austria 

Belgium , 

Czechoslovakia 

Denmark , 

Finland 

France , 

Germany,  Federal  Republic  of..., 

Greece 

Italy , 

Aether  lands 

Sonray 

Poland 

Portugal 

Rumania 

Spain. 

Sweden 

Switzerland 

Turkey 

D.  S.  S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada. 

latin  America! 

Argentina , 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republlo 

Guatemala 

Mexico 

letherlands  V.  Indies  &  Surinam. 

Panama,  Bepubllc  of 

Peru 

El -  Salvador 

Uruguay . .••.•»»•••••••.•••••••.. 

Venezuela 

Other  latin  America 

Total  Latin  America 

Aslai 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia. 

Iran 

Israel 

Japan 

Korea,  Bepubllc  of  if 

Philippines • 

T^«-M»t»4 , >#>> 

Other  Asia 

Total  Asia 

Other  countries t 

Australia 

Belgian  Congo 

Egypt  and  Arwlo-Zgrptien  Sudan.. 

Del on  of  South  Africa 

All  other 

Total  other  countries 

Internet l""»i 

Grand  total 


Calendar  year 


1951 


57.1 

134.7 

1.3 

1*5.3 

27.0 

289. U 
"105.6 
U5. 8 
300.5 
148.8 

99.7 
2.8 

40.7 
6.1 

17.1 

71.7 
521.3 

14.1 

2.5 

6I12.6 

7.1 
124.7 


3,005.9 


1,307.1 


21(9.7 
27.8 

100.3 
5^.0 

106.4 

263.6 
45.8 
27.3 

158.2 
34.9 

67.7 
47.2 
27.8 
84.7 
71.9 
87.8 


1A55.2 


43.2 
44.2 
62.4 
62.1 
140.6 

25.5 
26.6 

596.O 
26.2 

329.7 

96.7 
142.2 


1,595.5 


38.5 

54.5 

110.7 

7.0 

86.8 


297.4 


1,641.1 


9,302.2 


1952 


91.1 

123.9 

.6 

70.4 

28.5 

342.6 

551.1 

47.3 

308.9 

203.1 

110.3 
3.4 

57.4 
6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 
218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
34.3 

231.2 
44.3 

80.8 
60.9 
25.6 
94.1 
145.5 
117.4 


1553 


1,612.9 


38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.0 
54.4 
315.1 
181.0 
167.1 


1,836.5 


47.2 
118.6 
59.7 
23.6 
86.5 


335.6 


1,584.9 


10,546.1 


190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
1*65.7 
242.9 

118.5 

2.2 
72.4 

5.8 
36.0 

116.7 
674.2 

14.2 

2.0 

708.9 

6.9 
383.5 


4,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 


1,768.4 


36.4 

37.2 

68.0 

99.0 

39.3 

43.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 


1,895.5 


59.2 
89.6 
43.3 
38.2 
95.7 


326.1 


1,629.4 


11,648.4 


1954 


273.2 

99.8 

.7 

71.1 

41.3 

715.1* 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 


5,620.5 


1,535.7 


160.4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 

3*.5 

328.9 

48.7 
73.8 
83.4 
30.4 
90.3 
193.6 
124.1 


1,905.9 


35.7 
34.3 
60.8 
86.9 
100.3 

31.1* 
41.0 

724.9 
95.6 

257.4 

123.1 
234.1 


1,825.4 


47.7 
43.6 
47.1 
32.7 
94.0 


265.I 


1,769.9 


12,922.5 


1955 


November 


269.7 

98.4 

.8 

63.6 

44.2 

1,068.7 

1,431.2 

159.0 

809.6 

172.9 

68.4 

2.4 

125.2 

8.1 

111.9 

149.2 

746.9 

9.3 

.9 

644.9 

8.9 
195.8 


6,190.0 


1,125.3 


152.6 
24.3 

149.1 
75.2 

120.4 

254.8 
65.5 
40.6 

379.1 
42.0 

86.9 
91.6 
22.5 
62.9 
261.5 
117.3 


1,946.1 


36.7 
38.8 
56.8 
88.8 
144.6 

37.1 

1*9.3 
951.9 

90.9 
254.1 

129.1 
339.1 


2,217.3 


74.8 
43.8 
70.7 
35.2 

119.8 


344.3 


1,822.6 


13,645.6 


December 


260.8 

108.3 

.7 

60.0 

1*9.3 

1,080.6 

1,454.4 

175.7 

785.4 

163.7 

78.5 

2.5 

131.8 

8.1 

104.4 

152.9 

756.7 

8.7 

.7 

547.6 

13.0 
197.1 


6,140.9 


1,032.2 


137.9 
26.4 

143.4 
95.2 

130.5 

252.7 
64.9 
44.8 

413.7 
46.6 

85.7 
92.2 
23.9 
65.0 
264.9 
112.1 


1,999.8 


36.2 
38.8 
55.0 
72.8 

174.5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 
340.4 


2,185.9 


75.1 
41.5 
71.6 
52.6 
119.0 


359.9 


1,881.1 


13,599.8 


1956 


January 


254.4 

112.8 

.7 

63.8 

1*5.5 

1,066.4 

1,457.8 

200.3 

785.3 

182.6 

62.8 

2.8 

126.5 

8.2 

101.7 
153.7 

741.2 

11.8 

.8 

656.7 
10.7 

221.7 


6,266.1 


1,087.7 


138.3 
28.3 

156.3 
78.8 

132.8 

227.3 
65.O 
51.3 

399.4 
48.7 
80.5 
90.2 
33.6 
69.2 

239.2 

113.1 


February 


1,952.2 


37.2 
4o.2 
55.4 
70.4 
159.2 

33.2 
57.3 
926.1 
84.6 
261.1 
144.4 
343.6 


2,212.7 


75.2 
42.3 
71.2 
43.1 
121.0 


352.8 


1,867.4 


13,741.0 


253.0 

115.1 

.6 

68.5 

45.7 

1,035.1 

1,467.0 

188.1 

797.6 

183.3 

48.8 

2.2 

128.3 

8.2 

103.1 

159.7 

739.1 

12.6 

.9 

678.9 

9.1 
268.7 


6,313.6 


142.7 
28.4 

191.7 
79.5 

132.9 

222.6 
64.7 
57.8 

407.1 
48.7 
78.2 
93.0 
42.5 
73.8 

213.2 

124.0 


2,000.8 


36.6 
40.5 
56.2 
68.7 

164.3 
23.4 
61.4 

943.6 
83.3 

261.8 

149.3 
348.8 


2,237.7 


78.2 
42.0 
69.6 
34.7 
128.0 


352.5 

1,875.6 

13,869.1 

March  p 


251.7 

125.9 

.7 

70.7 

45.3 

1,122.1 

1,486.7 

I83.O 

806.0 

193.0 

50.2 

2.4 

131.6 

7.9 

98.9 

170.7 

733.4 

9.9 

.9 

766.5 

12.8 

261.6 


6,531.6 


1,178.2 


140.4 
27.1 
215.0 
100.6 
135.8 

238.1 
71.0 
63.8 

419.0 
50.6 

82.0 
94.2 
46.3 
72.9 
224.1 
133.5 


2,114.4 


36.6 
39.5 
57.4 
82.9 

152.2 
28.1 
55.5 

964.3 
88.7 

267.7 

150.9 
352.9 


2,277.0 


76.4 
42.9 
68.2 
42.7 
J27.5 


357.8 


1,894.5 


ll*,353.4 


April p 


246.2 

123.4 

.7 

71.5 

48.8 

867.3 

1,523.9 

183.9 

811.7 

223.3 

51.5 

3.1 

134.4 

7.2 

101.5 
167.5 

742.4 

9.7 

.9 

777.3 

4.7 
442.6 


6,543.6 


1,206.9 


127.9 
27.0 

192.8 
87.4 

146.7 

245.3 
63.9 
69.8 

416.2 
53.4 
89.0 
87.3 
45.7 
74.1 

296.5 

133.1 


2,155.9 


36.5 

38.2 

58.4 

74.6 

129.0 

25.4 

47.8 

997.7 

93.0 

274.0 

146.2 

347.2 


2,267.9 


58.4 
43.1 
64.7 
32.0 
118.2 


316.5 


1,978.4 


14,469.2 


May  p 


1/ 


242.1 

107.0 

1.0 

67.O 

48.5 

906.7 
1,580.3 
I&2.5 
830.4 
227.0 

50.7 
2.0 

134.5 

7-3 

96.3 

162.2 

708.5 
8.3 
2.4 

751.3 
8.2 

328.5 


6,452.6 


1,269.1 


120.2 
25.2 

198.5 
91.4 

138.7 

251.1 
65.2 
68.2 

383.6 
55.6 
92.6 
82.7 
43.9 
65.7 

339.1 

135.5 


2,157.2 


35.5 
40.4 
55.2 
64.2 
119.8 

31.7 

49.4 

1,012.2 

92.5 

275.6 

143.1 
374.6 


2,294.3 


58.4 
40.2 
62.0 
37.4 
126.1 


324.2 


1,999.4 


14,496.9 


Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  in  the  April  issue  of  the  "Treasury  Bulletin." 


2/     1951-1952  as  reported  by  banks  in  the  Second  Federal  Reserve 

District  only, 
p       Preliminary. 
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.C/PITAL  MOVEMENTS, 


Section  II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Poeitlon  at  end  of  period  in  millions  of  dollars) 


Country 

Calendar  year 

1955 

1956 

1951 

1952 

1953 

1954 

November 

December 

January 

February 

March  p 

April  p 

Europe: 

# 

39.6 

# 

4.8 

3.1 

10.1 

28.3 

.2 

10.3 
5.0 

2.5 

* 

.8 

* 

18.8 

5."* 
11.2 

.6 

♦ 

35.0 

3.9 
4.0 

l83.lt 

.8 
16.2 

* 

2.1 
5.6 

31.9 

26.8 
.2 

17  is 

4.4 
1.9 

* 

.5 

♦ 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.4 

212.2 

.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

* 

24.3 

2.7 
17.9 
15.7 

70.5 
4.8 
6.8 

235.9 

.4 
19.6 

* 

9.7 
2.5 
14.2 
70.2 
3-3 
19.7 
15.9 

2.1 

# 

.5 

* 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 
402.5 

1.3 

14.8 
* 

9.2 
4.0 

11.7 
80. 3 

3.7 
29.6 
11.1 

4.8 
.1 

.7 

* 

7.2 

6.7 
24.1 
92.4 

74.5 

d 

2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
4.5 
29.9 
11.2 

8.8 
.1 

1.5 

* 

4.8 

7.4 

25.7 

77.9 

* 

109.3 

2.0 
6.4 

423.2 

1.9 

17.9 

.1 

12.9 

3.0 

11.5 
92.7 
3.2 
31.2 
11.8 

9.0 

.1 

1.0 

* 

5.4 
7.1 

25.9 
73.6 

69.7 

3.5 

7.2 

2.3 

18.0 

.1 

10.7 

2.4 

14.2 
92.8 
4.0 
28.4 
13.1 

9.1 

# 

•9 

* 

7.7 

6.9 

27.3 

69.1 

67.2 

6.1 
6.3 

387.2 

2.3 

20.0 

.3 

9.7 

1.5 

14.9 
91.5 
4.4 
35.8 
14.3 

9.5 

.1 

1.1 

» 

6.4 

7.4 

29.5 

69. 3 

69.O 

6.4 
7.3 

4.5 

24.3 

.8 

6.7 

3.9 

15.2 

100.0 
4.0 

Italy 

32.1 

16.6 

10.1 

* 

1.0 

5.7 

7.1 

27.9 

68.2 

U.    S.   S.  B 

United  Kingdom 

68.3 

5.0 

6.6 

383.4 

389.0 

402.8 

408.3 

92.0 

62.3 

56.4 

75.6 

131.1 

143.7 

130.3 

135.1 

132.3 

124.4 

Latin  America: 

7.6 

7.5 

185.0 

2U.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
41.7 
14.5 

489.3 

8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 

4.2 

88.6 

1.3 

6.5 
14.8 

9.1 

14.3 

36.7 

13.7 

662.0 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 

472.7 

5.6 

2.5 

273.5 

14.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

8.4 
3.7 

64.3 

20.1 

127.9 

89.7 

3.9 

4.6 

159.3 

1.8 

13.9 

26.6 
8.7 
12.5 
91.0 
33.6 

6.3 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 

8.1 

18.1 

104.8 

33.9 

7.4 

3.9 

63.2 

10.7 

150.4 

81.9 
5.1 

5.2 

157.5 

1.4 

15.8 
32.0 
6.1 
20.4 
101.2 
34.1 

9.6 

3.4 

66.5 

19.1 

150.7 

80.7 

5.0 

5.2 

162.9 

1.8 

20.3 
31.2 
6.7 
19.7 
101.5 
33.6 

12.2 
4.2 

59.7 

6.1 

159.5 

80.1 

4.1 

5.3 

151.6 

3.4 

19.0 

30.2 
6.5 

13.3 
108.4 

35.3 

11.5 

3.1 

Brazil 

62.4 

Chile 

7.2 

166.3 

85.3 

4.1 

6.9 

153.8 

Netherlands  W.   Indies  &  Surinam.. 

2.2 
18.4 

30.0 

6.2 

12.0 

112.4 

35.3 

670.5 

705.6 

696.4 

718.0 

699.4 

718.1 

Asia: 

2.7 

7.4 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 

51.6 
161.8 

2.6 

7.5 

1.2 

4.3 

•9 

10.2 

15.1 

12.5 

1/ 

7.6 

3.3 

24.6 

89.8 

2.6 
5.5 
3.1 
3.7 
.8 

13.8 

22.9 

25.6 

1/ 

5.8 

6.1 

24.7 
114.8 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 

143.3 

2.6 
5.5 
3.3 
5.2 

.9 

18.0 

8.5 

106.8 

.9 

18.7 

7.6 
60.7 

239.3 

2.5 
5.5 
3.3 
5.4 

.3 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 
56.0 

2.5 

6.5 
3.7 
6.1 

2.9 
16.6 

11.2 

97.4 

1.3 

20.3 

8.2 

69.7 

246.4 

2.5 
6.0 
4.6 
5.3 
1.1 

18.8 
10.7 
92.3 
1.4 
16.1 

9.3 
67.6 

236.I 

2.5 
6.0 
4.5 
7.2 
.6 

20.5 
10.5 
95.5 
1.5 
12.0 

8.3 

62.9 

232.4 

2.5 

5.9 

5.3 

6.1 

.6 

19.9 

10.4 

99.9 

1.4 

8.7 

8.9 

62.3 

232.6 

231.9 

Other  countries : 

22.8 

5.7 

.2 

6.7 

6.4 

41.9 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 
6.3 
•  5 
2.4 
7.8 

14.1 
6.3 
1.0 
5.9 
9.6 

37.0 

13.3 
5.0 
1.6 

10.2 
18.7 
48.9 

11.4 
5.2 
1.5 
8.4 

17.0 

12.6 

5.2 

2.0 

7.8 

13.5 

41.0 

11.3 
5.3 
2.3 
6.7 

13.4 

11.9 
5.2 
2.1 

6.7 
17.6 

12.2 

5.5 

Egypt  and  Anglo -Egyptian  Sudan... 

1.3 

7.5 

19.1 

22.4 

24.9 

43.5 

38.9 

43.7 

46.2 

* 

- 

* 

- 

- 

- 

- 

- 

- 

- 

968.4 

1,048.7 

904.5 

1,386.5 

1,473.2 

1,548.5 

1,503.1 

1,515.3 

1,510.6 

1,529.0 

1 

1/     Hot  reported  separately  prior  to  March  1954. 
•       Lass  than  $50,000. 


Preliminary. 


July  1956 


57 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars:   negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflov  of  capital  from  the  United  Statea) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.    S.   S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepublic 

Guatemala 

Mexico 

Netherlands  W.   Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay , 

Venezuela 

Other  Latin  America , 

Total  Latin  America , 

Asia: 

China  Mainland , 

Formosa 

Hong  Kong , 

India 

Indonesia , 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan.. 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1951 


-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,17U 

-38,103 
138 
201 

56 

28 
^5,897 

a 

-1U9 

21,369 

-313 

287 


1952 


9,245 


-595,  "495 


-962 
338 
1,550 
637 
510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

>*,213 

2,309 


421 

-488 

11 

1*8 

-29 

5,Wk> 

15U 

551 

1*90 

-ei,9"*3 

5,978 

-89 

U19 

1 

1*91 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,1467 


1953 


1,813 

-581 

2 

1,800 

963 

-l»l,668 

183 

21 

-48l 

-21,319 

1»1 

631 

2 

-925 

-521 

57,086 

-I45 

-8 

71,258 

-lU 

-1,373 


191,6147 


13,890 


-153 

7,011* 
-6U8 
252 

160 

-2,283 

-2, 068 

1,737 

599 


"4,753 


82 
1I4 

-954 
228 

-1114 


-7414 


-15,938 


-58U,289 


1,268 
358 
281 
U12 
-836 

170 

U09 

6 

2,592 

I436 

-6,532 
96 
65 
2,680 
1,594 
1,687 


4,686 


-203 

'  1,313 

42 

-69 

101 
543 
491 

1/ 

-11,422 

149 
-382 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,>443 

3,041 


24,859 


-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,944 


-153 

853 

-1,432 

141 

-49 

-57 
-94 
3^3 

1/ 
-179 
-180 
877 


70 


99 

14 

123 

-903 

-222 


22,741 


-11,513 


195*4 


4,o6o 

4,869 

-22 

393 

1,5&2 

16,992 

-148 

-101 

-616 

-3>4,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 


138,928 


■187,195 


-938 

202 

413 

1,979 

-474 

814,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


113,179 


-404 
-420 
5,393 
-404 
-748 

-4l 

-550 

1,063    I 

24  1/ 
-1,079 
-141 
758 


1955 


-2,903 

13,311 

-26 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 
-186 

5,37"4 


329,117 


264,825 


3,451 


168 
-20 
210 
541 
2,326 


3,225 


77,730 


149,318 


930 

108 

1,110 

3,782 

l,46o 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

804 
-157 
198 
669 
7A45 


76,166 


688 

945 

5,300 

789 

15,140 

20 

-785 
1,751 

8 

154 

254 

4,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


685,232 


1/    Not  reported  separately  prior  to  March  1954. 


1955 


November 


-7 
-155 

-124 
-16 

360 

189 

2 

241 

-1,849 

1,114 

-6 

1,012 

-2 

80 

-75 

-6,511 

2 

-4,169 
3,155 


December 


-6,759 


-19,501 


-79 
-64 
131 
329 
149 

-202 

-141 

-59 

240 

169 

-492 

16 

23 

911 

233 

700 


1,864 


212 

-6 

-117 

1 

-10 

11 

12 
23 

1 

1 
245 


373 


28 
38 
-2 
71 
204 


339 


240 


-23,444 


9 
-55 

126 
-515 

-13,695 

915 

27 

-356 

1,901 

1,560 

6 

n 

-21 
210 

96 

7,693 

16 

-3,"431 

-1 

900 


1956 


-4,6o4 


41,297 


-174 
256 
703 
254 

971 

142 

19 

1,165 

338 

729 
"•3 

-2 
904 
708 
594 


6,719 


4 

14 

1,227 

10 

-18 

3 

5 

1,422 

17 

4 

-165 


2,523 


71 

-1 

3 

-56 

l,46o 


1,477 


1,742 


>49,15"4 


January 


1 
1,117 

-1,325 
-1 

-190 

53 

-12 

-4 

2,038 

5,700 

1 

110 

78 

447 

18,071 

16 

5,591 

34 

3,509 


35,23^ 


7,184 


337 

27 

170 

571 

-3 

1,895 

173 

-213 

-363 

-29 

-273 

30 

23 

2,047 

190 

199 


"4,781 


-1 
-11 
329 

24 

29 

6 

41 

466 

6 

2 

3 
682 


1,576 


23 

1 

6 

36 

436 


502 


530 


"49,807 


p     Preliminary . 


February 


-81 
2,086 

165 
7 

335 

1,090 

44 

-522 

-3,309 

11,659 

-100 

-81 

-247 

-"4,563 

-5 

-9,164 
3,1"43 


March  p 


457 


6,223 


425 
41 
24 
22 

HI 

-599 

-7 

85 

602 

-379 


-538 


21 

2,177 

118 

-22 

3 

-139,106 

-1,115 

-582 

996 

-25,246 

-1,582 

42 

-88 

6 

23,322 

2 

-28,475 
-4,830 


-174,359 


-5,017 

-377 

-246 

-27 

9 

31 

-50 

1,238 

147 

-806 

-1,766 

353 

-6,598 

270 

10 

75 

- 

-172 

-703 

1,466 

-3 

2 

27 

-15,004 

40 

-5 

-5 

-151 

-6 

38 

- 

1 

18 

85 

-12 

10 

264 

798 

-370 

-32,857 

12 

46 

5 

-2 

10 

-129 

-11 

36 

-874 

-875 

-858 

-924 

608 

-2,044 

-275,894 


April  p 


-45 
-411 

14 


2,597 

1,121 

57 

5"45 

-1,3"44 

3,357 

33 

383 

229 

"43,575 

-23 

6,542 

-3 

-1,843 


54,784 


-"4,133 


-789 

436 

179 

23 

105 

595 

-195 

177 

69 

310 

738 

1,564 

-6 

159 

-5 

-10 

15 

152 

-253 

-45 

-619 
-88 
-18 
578 

-383 
93 


2,924 

-10 
-41 

1,3"4"4 
26 
32 

-22 
2 
58 

-33 

5 

303 

1,664 


13 

-4 

9 

78 

930 


1,026 


-121 


56,144 


~& 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions   in  Long-Term  Foreign  Securlti 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania , . 

Spain 


Sweden 

Switzerland. .. . 

Turkey 

U.   S.   S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe.. . 
Total  Europe . . . 


Latin  America: 


Argentina , 

Bolivia , 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.   Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Calendar  year 


1951 


549 

-303 

-25 

5,256 

98 

-^,133 

13 

26 

1,167 

2,773 

3,312 

-8 
-3,1*21 

9,209 

961 

it  2U5 

1*7 

-6 
-2,01*7 

-19 
806 


1952 


28,500 


-258,567 


Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries: 
International 


Grand   total. 


-1*20 

7,051* 

5,388 

5,239 

1,281 

236 

66 

3,961* 

73  !* 

5,298 

-11*1 

750 

2,210 

309 

1,71!* 


33,816 


339 

8,681 

102 

2 

27 
-51,31*6 
-351 
1/ 

-1*5 

6,1*81* 

101* 


3,818 

3,511 

-28 

5,309 

58 

1*,904 

-506 

1*0 

1,170 
-8,702 

l,3!*5 

-361* 

-318 

67 

1*,706 

-I63 

8,73!* 
6 

-l*,398 

-2 

752 


19,939 


-11*1,019 


116 

78 

6,981* 

2,163 

1,71!* 

5,239 

1*8 

168 

i*,296 

1,115 

1,801* 

296 

1*1*1 

-50 

775 

11*5 


1953 


25,332 


-36,003 


3,051* 

25 

222 

62U 

>t,013 


7,938 


-152,673 


-376,989 


535 

1,1*92 

109 

1*,869 

12 

-h6, 757 

9,782 

1/ 
11*, 32>* 

1*,320 
1,272 


-10,01*2 


2,519 

-2 

-1*03 

-5,1*13 
9,280 


5,981 


-118,067 


■217,  t 


1,995 

1,1*89 

-11 

12,001* 

2l*7 

5,395 

-162 

50 

3,11*3 

-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,301* 

-18 

37,051 

-1 

1,131 


195"* 


96,259 


-137,761 


501 

51* 

7,189 

1,562 

1,21*5 

3,089 
-1,007 

127 
5,351* 

515 
5,065 

31*0 
2,137 
1,633 

1*96 
6,299 


31*, 599 


353 

1 

2,358 

11*0 

136 

25 
-38,172 
It, 038 
1/ 

281 

1*31* 
501 


3,056 

7,21!* 

25,571* 
1,179 
-1*,670 
1,280 
1,351 
3,991 
-81*,  8i*l 

10,337 

-1*1* 
-9 
62 

-1*87 

33,620 

-197 

-9,1*63 

121 

2,807 


1955 


-9,119 


-133,17!* 


-292 

77 

5,51*0 

51 

-323 

5,311 

211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-1*30 

117 

12,179 


32,760 


-29,905 


25,959 

-11 

16 

-5,107 

1..956 


25,813 


-61,236 


-72,231 


22 

220 

2,159 

-181* 

139 

-11* 

-39,992 

6,232 

-133 

-2,387 
-211 


-587 

-6,985 

-3 

15,356 

179 

5,**01 

1*,662 

60 

1,783 

-2l*,275 

-20,090 

-231* 

281* 

-7 

-285 

-1,332 
l!*,233 


-35,235 

-5 

1,61*2 


-1*5,523 


71*,  151* 


-1,558 
118 
5,763 
3,621 
1,058 

6,1*69 

523 

228 

9,07l* 

237 

-1,186 

-391* 

!*87 

1,798 

-1,871 

-861 


23,506 


56 

358 

5,125 

1*36 

181* 

129 

-1*1,736 

601 

1/         - 

-1,91*9 

-657 
-11,272 


-3i*,li*9 


11,01*2 
3 

60 
-5,61*7 
1,722 


7,180 


•163,886 


■300,388 


-1*8,725 


11*,  850 

6 

-19 

-21,796 

-31*3 


-7,302 


■26, 531* 


-30,1*21* 


es  by  Foreigners 

of  capital  from  the  United  States) 


1955 


November 


-39 
1,11*6 

1,675 
8 

680 

733 

10 

361* 

1,171* 

1*83 

190 
-1 
13 

-307 
1,336 

1 

1,211 

87 


8,761* 


6,171 


-96 

19 

-1,250 

285 
31 

122 

-161* 

17 

1,360 

2 

-70 

9 

6 

1*91 

32 

277 


1,071 


3 
12 

1*07 

21 


-7,211* 
53 

-611* 


-3,351 


-10,683 


21*1* 


-21*2 
28 


30 


-2,210 


3,H*3 


.1 


December 


3,219 

25 

1*9 

2,270 

-1,628 

1 

2&0 

"*,139 

-1*81* 

81* 

!*3 

155 
2.668 


5,1*96 

-5 

1*1*8 


1956 


January 


16,760 


-7,!*59 


51 

3 

1,1*75 

25 

65 

1,976 

28 

5 

-1,278 

55 

711* 

31 

1,263 

192 

-157 


1*, 1*1*8 


1,198 

13 

-8,111 
51 

-117 

1*0 

-1,"*96 


-8,1*22 


3"»5 

1* 

-23,871 

261 


-23,261 


-2,395 


-20,329 


53 
183 

1,389 
1,128 
-31* 
795 
1,859 
5,983 

21 

-13 
-17 

1A95 
-10 

77 

3 

-990 


11,922 


-71*,  879 


-55 
3U 

781* 

122 

1*13 
2 

62 
-21* 

1*31 
-806 
-197 

561 
50 


1,377 


-16 
23 

-6,331* 
87 

31* 
6ol* 


-5,001* 


11*1* 
2 

11*1 

-89 


198 


-l*,9i*9 


-71,335 


February 


-1 

1*61 

50 

1*08 
53U 

-11 
-771* 
-68 

21* 


-181 
-269 


-5,721 
58 


March  p 


-5A73 


-7,178 


-18 

10 

257 

301 

51* 

921 

-9 

-1 

128 

621 

138 
-32 
76 
229 
-163 
101* 


2,616 


15 

5 

511* 

15 

23 

-l*,506 
2l*3 

-91* 

-691* 
2,186 


-2,293 


387 

1 

-28 

215 


575 


-3,191* 


-1U,91*7 


-581 
3 

11*1 
111 

-1*72 
-27 
-31* 
-28 
-5,123 
651 

119 

30 

1*52 
2,110 

3 

-3,997 
23 


-6,619 


-15,785 


65 

16 

886 

167 

117 

182 
-1*9 

118 

123 

1W* 
-1 

128 
-31*6 
-103 

200 


1,61*7 


April  p 


-1 

-222 

-15 

1,028 

1* 

76U 

896 

-30 

-2,076 

-1*5 
1*3 

177 

11* 
2,558 

-7,5^5 
-93 


-i*,5l*3 


7,729 


-52 

13 

595 

126 
11*1 

358 
-2 
-11 
160 
221* 

-257 
59 

100 
-101 
-120 

108 


1,3m 


-26 

U30 

296 

-1*8 

9 

10 
-3 
15 
20 

-3,116 
218 

27 

-2,521 

37 

263 

-87 

-91*7 

-963 

-2,921 

-3,1*65 

31*5 

11*9 
-2 

3,220 

97 

68 
285 

3,662 

500 

-1U,751 

-6,1*1*0 

-31*,  767 

-1*,878 

i/    Hot  reported  separately  prior  to  March  195U . 


p     Preliminary. 


nil/  19% 


59 


.CAPITAL  MOVEMENTS , 


Table  1 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  May  31,  1956 

(Position  In  thousands  of  dollars) 


Total 
short-term 

liabilities 

Short-term 

liabilities  payable  In  dollars 

To  foreign  hanks  and 

offlolal  Institutions 

To  all  other  foreigners 

Short-term 

Country 

Total 

Deposits 

U.   3. 
Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

0.   S. 
Treasury 
bills  and 

cortlfloatea 

Other 

payable  In 

foreign 

currenoles 

Europe: 

242,051 

106,991 

960 

66,956 

48,502 

906,679 

1,580,279 

182,491 

330,377 

227,029 

50,674 

2,044 

134,529 

7,302 

96,318 

162 ,238 

708,502 

8,348 

2,387 

751,270 

8,188 
328,533 

240,144 

53,455 

687 

59,977 

46,424 

851,925 
1,572,680 
173,929 
805,350 
211,696 

22,772 

1,613 

105,229 

6,447 

85,081* 

156,720 

568,232 

5,447 

688 

477,358 

7,769 
318,449 

204 ,166 

27,354 

682 

16,731 

11,468 

205,180 

214,453 
19,335 

107,110 
65,556 

18,713 

1,607 
98,967 

6,447 
84,650 

40,167 

261,198 

4,950 

687 

219,294 

7,391 
58,857 

3,000 
2,583 

42,000 

26.100 

580,756 

1,220,301 

154,550 

632,368 

126,661 

324 

100,073 
157,426 

241,020 

181,162 
3,470,324 

456,293 
500 

44,160 

24,100 

20,000 

9,805 

6,700 
7,045 

32,978 

23,518 

5 

1,246 

6,856 

65,989 

137,926 

44 

65,872 

19,479 

3,735 

6 

6,262 

434 

16, 480 

129,608 

497 

1 

17,044 

378 
78,430 

1,907 

53,071 

273 

6,961 

2,078 

53,478 

7,290 

8,562 

24,971 

15,237 

27,819 

431 

29,288 

855 

11,220 

5,362 
138,921 

2,792 

343 

252,721 

419 
10,070 

654,069 
230,308 

37,959 
15,944 
75,005 
47,609 
56,331 

79,235 
29,463 
17,293 
109,514 
12,298 

75,480 
49,343 
17,727 
40,354 
68,464 
49,322 
781,341 

1,907 
40,135 

273 

5,807 

2,078 

49,460 

7,215 

7,607 

16,468 

11,921 

25,295 

322 

29,281 

855 

11,103 

5,175 
111,568 

2,792 

343 

118,292 

412 

9,553 

457,862 

1,798 

409 

1,201 

845 

8,056 
3,170 

1,571 
106 

45 

177 

3,947 

133,016 

490 
154,831 

50,260 

4 

864 

68 
4,635 

187 
1,760 
6,225 

1,912 
125 

671 

4,080 

1,967 

22,498 

11,138 

745 

2,817 

75 

110 

447 

146 

953 

3 

7 

72 

10 

23,4o6 

1,413 

7 
27 

465 

18 

nnland 

1,276 
309 

Italy 

56 
96 
83 

12 

14 

156 
1,349 

109 

1,356 

21,191 

I!nit«rf   Kiagdcffl 

" 

14 

6,452,648 

5,772,075 

1,694,963 

606,788 

41,376 

26,504 

1,269,139 

1,021,666 

533,201 

32,172 

176,505 

3,543 

17,165 

.atm  America: 

120,151 
25,175 

198,499 
91,432 

138,734 

251,115 
65,192 
68,203 

383,596 
55,645 

92,646 
82,679 
43,931 
65,657 
339,062 
135,509 

82,165 
9,231 

123,446 
43,814 
82,357 

171,863 
35,729 
50,910 

273,978 
43,347 
17,166 
33,356 
26,204 
25,275 

269,661 
85,3:7 

8o,44l 
9,159 
92,801 
43,660 
80,166 

123,217 
35,605 
21,956 

252,265 
28,838 

17,155 
33,241 
10,928 
22,883 
269,61*3 
65,253 

1,224 

72 

30,645 

154 
2,191 
4,486 

124 
4,854 
1,713 
4,704 

11 

95 

8,576 

2,392 

18 

13,039 

37,950 
15,927 
71,725 
47,350 
56,043 

73,600 
29,463 
17,106 
107,480 
6,073 
67,932 
43,123 
17,713 
34,632 
64,292 
47,060 

5 

17 

2,4l6 

259 

220 

1,000 

274 

5,636 
6,095 

14 
5,051 

92 
295 

27 

Bolivia 

Braill 

48 

9 

46 

17 

fcuflt^nwla 

104 

Hetherlands  W.   Indies  &  Surinam.... 

28 

937 

850 

2,157,226 

1,373,819 

1,187,211 

112,310 

74,298 

258 

4 

1,548 

2,188 

918 

69 

154 

23 ,381 

k 

13,565 

196 
10,621 

52,906 

737,469 

21,374 

2,066 

,ala: 

35,523 

40,444 

55,226 

64,235 

119,795 

31,689 

49,361 

1,012,209 

92,483 

275,648 

143 ,054 
374,594 

28,891 
34,801 
25,850 
58,353 
117,566 

25,367 
46,363 

991,700 
91,397 

255,619 

139,747 
352,011* 

2,167,668 

54,628 
39,789 
59,642 

29,853 

97,198 

281,110 

28,291 
34,787 
24,302 
53,925 
21,158 

25,298 
46,209 

917,119 
90,393 

231,014 

22  .396 
289,797 

342 
10 

2,240 
95,490 

51,200 

1,000 

11,040 

117,155 
51,596 

330,073 

23,400 
13,070 
32,000 
17,000 

430 

6,632 
5,643 
29,297 
4,957 
2,229 

6,322 
2,998 

20,508 
1,086 

19,959 

3,307 
22 , 510 

6,632 
5,643 
28,082 
4,957 
2,229 

6,322 
2,998 

20,499 
1,086 

19,959 

3,293 
22,359 

- 

1,215 

9 

9 
151 

. 

7C 

925 

m 

] 

„ 

70 

70 

2,294,261 

1,784,689 

125,448 

124,064 

- 

1,334 

1,145 

ther  countries  I 

58,431 
40,188 
62,048 
37,380 
126,135 

23,760 
19,699 
27,582 
12,483 

86,103 

7,468 

7,020 

60 

370 

10,665 

2575133 

3,168 

3,342 

399 

2,317 

5,706 

?7,868 

3,248 

399 

2,316 

5,703 

26,147 

91 

200 

3 

1 

3 

1,521 

461 

89 
1,821 

1,069 

All  other 

324,182 

169,627 

85,900 

39,632 

37,813 

291 

1,528 

3,440 

1,999,395 

1,997,774 

54,380 

1,940,226 
6, 395, 12 6 

1,621 

321 

1,500 

- 

14,496,851 
1 

12,6114,112 

5,424,071 

794,915 

1,832,419 

1,533,834 

229,380 

69,205 

50,320 

6o 


.CAPITAL  MOVEMENTS. 


Treasury  Bulletin 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  April  30,  1956 

(Position  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Bother lands 

Horway 

Poland 

Portugal 

Rumania 

Spam 


Sveden 

Switzerland. . .. 

Turkey 

U.  S.  S.  B 

United  Kingdom. 

Tugoslavla 

Other  Europe . . . 

Total  Europe . . . 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies  &  Surinam. 

Panama, Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Kepublic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  4  Anglo-Egyptian  Sudan. 

union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


Total 
short- 
term 
claims 


Short-term  claims  payable  in  dollars 


Total 


4,464 

24,284 

765 

6,654 

3,895 

15,200 

100,007 

3,959 
32,068 
16,564 

10,123 

30 

1,005 

5,683 

7,089 
27,870 
68,183 

68,847 

5,037 
6,607 


408,334 


124,423 


11,477 

3,123 

62,353 

7,176 

166,807 

85,320 

4,093 

6,945 

153,786 

2,245 

18,392 
30,004 
6,204 
11,976 
112,401 
35,790 


718,092 


2,475 
5,881 
5,254 
6,125 
643 

19,908 

10,441 

99,889 

l,36l 

8,679 

8,928 

62,338 


231,922 


12,181 
5,543 
1,825 
7,526 

19,104 


46,179 


1,528,950 


4,463 

23,219 

765 

6,531 

3,894 

12,037 
86,011 
3,949 
30,929 
15,104 

9,975 

30 
948 

4,520 

6,763 
22,630 
67,707 

22,673 
5,019 
6,483 

333,650 


78,213 


11,440 

3,123 

61,876 

7,175 

166,797 

85,011 

4,093 

6,945 

152,637 

2,245 

18,389 
29,991 
6,203 
11,938 
110,499 
35,767 


714,149 


2,475 
5,881 
5,237 
5,832 
643 

19,383 

10,435 

99,884 

l,36l 

8,613 

8,928 

62,224 


231,396 


10,375 
5,525 
1,817 
6,809 

18,313 


^.839 


1,400,247 


Foreign 
banks  and 
official 
Institutions 


547 

4,544 

115 

517 

745 

1,186 

11,141 

8 

8,634 

877 

85 

122 

2,879 

90 

4,661 

64,118 

8,819 
4,825 
1,304 


115,217 


20,119 


4,164 

19,249 

740 

49,871 

51,858 
929 
499 

50,698 
122 

94 
6,255 
4 
8,508 
12,643 
2,101 


207,735 


2,475 

5,420 
234 

2,154 
309 
630 

2,515 

33,019 

1 

5,301 

6,987 
47,822 


106,867 


1,386 

29 

429 

1,260 

11,434 

1*038 


464,476 


Other 


1,973 

102 
166 

5,285 
1,913 
600 
5,486 
2,462 
5,084 


48 

112 

12,258 

22 

3,375 

3,963 


42,853 


39,242 


2,448 

433 

18,137 

1,744 
17,641 

9,259 

997 

641 

24,171 

1,005 

15,191 

6,315 

412 

1,099 

47,049 
6,061 


152,603 


450 

1,505 

9 

3 

80 

1,360 

13,758 

172 


2 

1 
6 

837 


846 


253,658 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


6,115 

650 

1,305 

1,370 

4,675 

10,693 

3,210 

4,999 

7,485 

1,584 

30 

677 

77 

3,001 
3,469 
3,567 

7,406 

194 

1,171 


62,266 


7,589 


4,807 
2,690 

18,893 
2,523 

58,282 

11,935 
2,129 
4,928 

17,810 
1,112 

2,565 

13,350 

3,339 

1,128 

38,434 
18,810 


202,735 


11 

3,443 

2,949 

331 

18,692 

741 

22,664 

1,360 

3,140 

1,922 

13,505 


68,758 


3,961 
5,278 
1,037 
5,278 
5,442 


20.996 


362,344 


3,328 
10,587 

4,607 

1,613 

891 

62,264 

131 

11,810 

4,280 

3,222 

145 

1,516 

3,560 
2,242 

3,073 

45 


113,314 


11,263 


21 

5,597 

2,168 
41,003 

11,959 

38 

877 

59,958 

6 

539 
4,071 
2,448 
1,223 
12,373 
8,795 


151,076 


55 
720 

481 

5,819 

30,443 


19 
120 


37,657 


5,026 
217 
345 
271 
600 


6,459 


319,769 


Short-term  claims  payable 
in  foreign  currencies 


1 
1,065 

123 

1 

3,163 

13,996 

10 

1,139 

1,460 

148 
57 

l,l£3 

326 

5,240 

476 

46,174 

18 

124 


74,684 


46,210 


37 

477 

1 

10 

309 


1,149 


Deposit*  of 
reporting  basks 
and  domestic 
customers  with 
foreigners 


3 

- 

13 

13 

1 

. 

18 

18 

1,902 

515 

23 

11 

3,943 


17 
293 

25 

6 
5 

66 
114 


526 


1,806 

18 

8 

717 

791 


3.34Q 


128,703 


1 
1,061 

122 

1 

922 

13,807 

10 

1,095 

1,190 

148 

57 

1,163 

315 

5,214 

476 

33,249 

18 

121 


58,970 


40,524 


25 

477 

1 

10 

282 


878 


2,230 


17 
287 


5 

59 

114 


482 


638 

18 

8 

244 

350 


1.258 


103 , 464 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  April  1956 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

■ 

Total 
purchases 

Domestic  securities 

Foreign 

securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

C-OYernment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

G-OYernment 
bonds   and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

91* 
3,303 

1,572 

1* 

12,51*1* 

2,378 

77 

1.291* 

12,688 

i*,59l* 
156 

1,072 

379 
95,105 

27 

i*i*,  591 

6,207 
186,090 

18 
I87 

1*1*0 
993 

95 
112 

3,11*1 

35 

121* 

2i*,98i» 

2,565 

5,016 

8 
53 

70 

1,001* 
65 

1*9 
2U1 

339 

57 

165 

i*,lli* 

1,680 

78 
7,923 

80 
2,211* 

233 

6,279 

228 

77 

1,099 

3,742 

799 

93 

798 

56 

57,289 

21 

28,335 

1,035 
102,378 

6 
21*2 

1,081 

1* 

252 
1,052 

5 
1*67 

190 
52 

153 

31 
i*,96i* 

2,1*03 

37 
10,939 

781 
1 

4,569 
1*0 

1*6 
8,126 

125 
11 

29 

3 

3,754 

6 

9,608 
1.1 

140 

3,941 

15 

530 

9,183 

36l 

20 

779 

16,108 

1,282 

80 

512 
136 

48,972 
50 

45,594 

8,143 
135,849 

11 

134 

11 

48 

157 

12 

1 
1,205 

3,197 
12 

35 
10 

68 
21 

34 

146 

65 

5 

1,688 

735 
5,680 

133 
2,650 

466 

4,924 

144 

9 

616 

5,293 
700 

55 

495 
115 

39,919 

44 

22,106 

3 
2,280 

79,952 

4 

415 

15 

9 

225 

119 

27 
729 

98 
20 

1 

17 
1,790 

1,233 

25 

4,727 

3 
830 

45 

Flnlxrvfl 

3,832 
77 

Germany,  Federal  Republic  of... 

Italy 

54 
9,940 

262 

- 

" 

4 

3 

4,370 

5 

18,323 

146 

37,710 

27,11*0 

4,788 

8,487 
15,666 

37,&95 

Canpdft    

109,91*7 

7,828 

10,102 

29,878 

22,905 

39,234 

105,351 

4,712 

31,563 

8,419 

80 

2 

36 

22 

5 

381 

22 

75 

1 

387 
18 
36 

1,065 

45,991 

Latin  America: 

1,191 

221 

1,951* 

1,611. 

618 

7,327 
310 
I89 

2,861 
554 

l*,!*2l* 
320 
107 
4,323 
2,651 
1,673 

1 

11* 
16 

29 
233 

200 

151 

1*3 

61* 

6 

1*51* 

218 

85 

201* 

5 

360 

15 

5 

950 
126 

1,169 

1,111 
1.55 

6,029 
303 
189 

2,181 
2te 

3,55^ 
2U3 

7 
3,51*6 
2,1*71 
1,087 

62 
88 
618 
197 
11*5 
181* 

166 
223 

150 
57 
99 

111 
58 

250 

27 

7 

110 

226 

12 

660 

7 

267 

4 

283 
15 
1 
306 
107 
«1 

807 
185 
764 

1,311 
167 

5,405 
153 
210 

2,549 

375 
5,300 

349 

25 

3,846 

3,154 

1,472 

18 
2 

19 
109 

49 
43 

15 

70 

7 
57 

57 

127 

13 

86 

8 

2 

375 

29 

3 

596 
35 
622 
957 
151 

4,843 
144 
199 

2,040 
359 

4,475 
285 
23 
2,938 
2,840 
1,196 

21,753 

61 

80 

97 

275 

11 

105 
9 

BollTla 

Brazil 

Chile 

11 

Mexico 

251 

Netherlands  W.   Indies  &  Surinam 

3 
615 

12 

El  Salvador 

131 
267 

237 

Total  Latin  America 

30,337 

U93 

1,610 

23,663 

2,1*08 

2,163 

26,072 

255 

834 

2,165 

Asia: 

12 

11 

3,651* 

111 

69 

1*7 

8 

198 

21*2 

7 
1,1*67 

5,826 

1 

19 
79 

1*73 
572 

126 

10 
6 

I* 

12 

1 

3,31*9 

57 

1*8 

20 

8 

105 

38 

7 
371* 

i*,019 

10 

1*1 

1*3 
17 

30 
16 

602 
759 

138 

10 

4 

27 

34 

103 

14 

22 
42 

2,313 
70 
17 
42 

2,527 
103 

362 

2 
2,127 

7,627 

2 

120 
122 

11 

10 
3 

12 

22 

42 

2,118 

32 

6 

42 

6 

73 

36 

2 
536 

2,915 

33 

2,517 
1 

3 

1,574 
4,128 

149 
38 

1 

4 

26 

203 

Th«1lAnrt 

5 

11*6 

330 

36 

426 

Other  countries: 

237 
15 
25 

23U 

3,737 

- 

10 

25 

136 

171 

72 
15 

11*5 
3,082 

3,311. 
1*1 

152 

39 

80 

3 

50 
439 
492 

75 
21 
16 
88 
2,522 

2,722 

9 
9 

5 

1 

3 

30 

55 
19 
15 
64 
2,249 

2,402 

5 

11 
22 

38 

1 

2 

Egypt  and  Anglo-Egyptian  Sudan. 

10 

212 

l*,2l*8 

- 

271 

18 

39 

225 

991* 

- 

258 

695 

- 

7,555 

- 

11 

409 

7,135 

Srand  total 

337,442 

1*6,603 

20,210 

163,293 

37,977 

69,359 

286,176 

9,895 

25,073 

138,994 

25,512 

86,702 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  1/ 

(Position  at  end  of  period  la  thousands  of  dollars) 


Liabilities  to  foreigners 

Claims  on  foreigners 

Country 

1951* 

1955 

1954 

1955 

December 

March 

June 

September 

December 

December 

March 

June 

September 

December 

Europe: 

669 
12,251* 
320 
322 
815 

11,01*6 
5,434 
3,1*61 
8,216 

12,226 

7,222 

lU 

3,ll*0 

396 

i*,998 

1*,117 
ll*,295 

1,566 

281 

1*8,663 

863 
518 

11*0,836 
39, 05"* 

4,400 
1,703 
11*, 337 
4,187 
5,872 

9,712 
1*97 
657 

1*,008 

1,01*9 

2,91*3 

10,307 

101 

i*,86l 

1*,518 

2.393 

71,51*5 

3,308 

8U5 

1,519 

3,71*6 

2,39"* 

912 

1,360 

10,852 

128 

3,1*39 

7,786 

7,201 

724 
ll*,381* 
332 
278 
806 

13,91*5 
4,865 
4,205 
8,214 

12,733 

5,681 

12 

4,171 

424 

6,384 

3,484 

12,783 

1,560 

270 

69,793 

528 

959 

166,535 

1,334 

13,281 

212 

489 

540 

13,011 
5,106 
3,545 
7,425 

12,810 

6,807 

13 

4,381 

1*25 

6,297 

2,658 

10,503 

1,749 

281 

59,773 

395 

476 

773 

14,010 

212 

445 

1,129 

13,337 
6,355 

3,482 
8,033 
15,893 

9,237 

17 

3,239 

400 
6,312 
3,862 
9,291 
1,507 

281 
67,096  r 

294 

547 
165,752  r 

816 

19,069 

215 

1,027 

989 

13,969 
5,579 
3,432 
6,777 

12,937 

8,295 

20 

1,607 

381 

9,177 

4,314 

7,301 

1,802 

290 

55,121 

304 

543 
153,965 

732 
8,504 

882 
4,734 
1,750 

14,520 
10,585 

2,634 
17,320 
14,795 

2,200 
78 

1,304 

118 

3,974 

6,803 

19,165 

15,432 

61 

77,135 

7,126 

1,331 

211,183 

1,294 
8,633 

866 
5,325 

596 

16,971 
10,223 
2,759 
20,674 
12,275 

2,922 

97 

1,104 

105 

7,051 

6,754 

6,208 

16,315 

64 
86,657 

4,513 
1,329 

212,735 

1,254 
9,244 
1,096 
2,762 
1,071 

14,532 
14,609 
1,992 
24,610 
15,412 

2,392 

137 

1,241 

93 

6,858 

9,488 
4,355 

15,419 
50 

67,135 
4,494 
1,907 

200,151 

1,733 
8,421 

837 
3,204 

994 

15,423 
17,520 
2,399 
22,488  r 
17,868  r 

2,328 

96 
1,346 

80 
9,300 

6,803 

3,950 
18,327 
55 
54,467  r 

5,358 
1,889 

3,645 

11,125 

968 

2,595 

2,101 

17,980 
20,229 
2,257 
23,240 
19,804 

75 

1  4l4 

62 

11,445 

5,574 
6,362 

19,628 
31 

59,709 

3,519 

1,990 

151,511 

194,886  r 

217,895 

24,775 

23 ,205 

30,280 

28,114 

85,830 

89,189 

92,346 

101,960 

98,437 

Latin  Am  rice: 

5,028 

1,876 

13,887 

5,047 

5,245 

14, 114 

439 

593 

3,134 

1,513 

7,714 

11,220 

124 

4,841 

5,296 

3,064 

83,135 

3,346 

377 

1,301 

1,850 

2,208 

1,405 

1,239 

13,121 

365 

2,762 

7,934 
7,666 

43,594 

4,430 
134 

723 
1,019 
4,647 

4,645 
1,842 
10,490 
5,290 
4,089 

13,540 

340 

705 

3,938 

2,304 
9,008 
10,034 
99 
5,141 
5,022 

2,905 
79,392 

4,581 
1,541 
11,231 
5,042 
5,030 

8,886 
332 
695 

4,470 

2,882 
7,246 
13,887 
156 
4,951 
7,407 
3,105 

4,836 
1,628 
10,242 
3,895 
4,101 

6,703 
28l 
995 

4,181 

2,140 
6,452 
16,735 
426 
4,267 
7,939 
3,021 

15,664 
1,076 
50,023 
10,690 
18,105 

15,276 
2,336 
1,846 

26,740 

931 

4,437 

8,280 

2,038 

6,181 

20,659 

13,820 

198,102 

13,713 

1,029 

51,438 

12,431 

17,667 

16,31*2 

1,885 

2,168 

29,263 

965 

4,032 

9,020 

1,885 

5,338 

19,218 

12,890 

199,284 

13,579 
916 
44,518 
12,443 
19,387 

15,167 
1,892 
3,004 

29,277 

1,638 

5,910 

11,277 

2,475 

5,059 

20,081 

15,057 

201,680 

14,105 

1,326 

42,621 

9,826 
19,133 

13,021 
2,185 
2,544 

27,875 

788 

4,092 

12,477 

2,024 

3,905 

21,331 

13,363 

190,616 

11,179 

2,898 

36,858 

11,385 

18,728 

15,933 
2,811 
3,310 

28,246 

Motherlands  V.  Indies 

1,293 

4,657 
11,644 

Panama,  Republic  at. . . . 

2,376 

5,498 
22,118 

Other  Latin  Aaerioa.... 

15,328 

Total  Latin  America,.... 

81,442 

3,311 
333 

1,129 
3,184 
1,698 

1,987 
1,740 
6,750 
209 
3,132 
8,463 
7,064 

77,842 

194,262 

Asia: 

Chi  na  Mn1  nl  and 

3,324 
301 
1,163 
2,551 
1,393 

1,703 
1,269 
8,202 
218 
2,994 
7,726 
7,850 

38,694 

8,787 
281 

1,468 
1,264 
4,467 

16,267 
37 

1,707 
318 
1,105 
4,205 
1,785 
2,286 
1,688 
6,767 
336 
3,718 
8,147 
6,687 

38,749 

8,292 
218 

728 
1,503 
4,625 

15,366 
211 

8,143 
1,531 
655 
4,845 
2,913 

1,519 

6,576 

15,449 

109 

5,398 

6,437 
9,623 

63,198 

10,923 
1,826 

3,323 
5,816 
7,242 

8,106 
1,592 
941 
4,603 
2,579 

6,919 
5,230 

14,932 

154 

6,291 

5,674 

11,641 

68,662 

8,109 
1,444 
886 
4,028 
2,186 

8,322 
6,168 

16,934 

148 

7,517 

6,958 

12,177 

8,105 

492 

732 
7,970 
2,223  r 

6,996 

6,442 

16,510 

303 

6,990 

6,976 
10,363 
74,102  r 

7,458 
1,645 

3,226 
7,215  r 
7,153 

26,697 

146 

8,136 

2,050 

933 

6,147 

3,455 

5,911 

Israel 

7,019 

15,716 

298 

8,226 

Thailand 

7,057 

10,644 

1*3,1*90 

9,71*0 
21*9 

881* 

71*5 

2,696 

11*,  311* 

17 

39,000 

74,877 

8,833 
1,830 

2,441 
8,475 
7,386 

28,965 

328 

75,592 

Other  countries: 

10,615 
461 

565 
1,106 
4,973 

9,275 
1,699 

'2,247 
6,059 
8,275 

27,555 

341 

597,766 

10,488 

1,930 

Egypt  and  Anglo-Egyptian 

4,009 

Onion  of  South  Africa.. 

7,564 
8,547 

Total  other  countries.. 

10,953 

17,720 
505 

29,130 

274 

587,717 

32,538 

22 

177 

309,256 

329,014 

309,106 

334,699  r 

314,247 

598,347 

588,407  r 

618,901 

1/    Aa  reported  by  exporters,   Importers,  and   Industrial  and  commercial  con- 
cerns  in  the  United  States.     Data  exclude  claims  held  through  United 
.'jtaVn  banlcs,   and  Intercompany  accounts  between  United  States  companies 


and  their  foreign  affiliates. 
Eevlsed. 
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.CUMULATIVE  TABLE  OF  CONTEWTS. 


August  1955  through  July  1956 


Articles: 

Treasury  financing  operations 

Summary   of  Federal   fiscal   operations 

Budget   receipts   and  expenditures: 

Receipts  by  principal  sources 

Expenditures  toy  major  functions 

Expenditures  for  major  national  security 

Expenditures  for  International  affaire  and  finance 

"Other"  expenditures 

Expenditures  by  functions,   fiscal  years  1953  to  date 

Trust   account   and  other  transactions: 

Summary  of  trust  account     and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  lnrestnent  by  Government  agencies  In  public  debt  securities.... 
Net  redemption  or  sale  of  obligations  of  Government  agencies  In 

the  market 

Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 

Unemployment  Trust  Fund ; 

Railroad  Retirement  Account 

National  Service  Life  Insurance  Fund 

Jnvestanents  of  specified  trust  accounts  in  public  debt  securities, 

by  iesuet.  (latest  date  March  31,  1956) 

Cash  Income  and  outgo: 

Eeadnote 

Derivation  of  cash  deposits 

Derivation  of  cash  wlthdravals 

Derivation  of  cash  borrowing  or  repayment  of  borrowing 

Summary  of  Federal  Government  cash  transactions  with  the  public .... 

Summary  of  cash  transactions  through  Treasurer's  account 

Derivation  of  Federal  receipts  from  the  public,  and  reconciliation 

to  cash  deposits  In  Treasurer's  account 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation  to 

cash  withdrawals  from  Treasurer's  account ; 

Intragovemmental  transactions 

Accrued  Interest  and  other  noncash  expenditures..... 

Derivation  of  Federal  net  cash  debt  transactions  with  tile  public, 

and  reconciliation  to  transactions  through  Treasurer's  account.... 

Debt  outstanding  and  Treasurer's   account: 

Summary  of  Federal  securities 

Interest -bearing  public  debt 

Special  issues  to  U.  S.  Government  investment  accounts , 

Computed  interest  charge  and  computed  Interest  rate  on  Federal 

securities , 

Treasury  holdings  of  securities  Issued  by  Government  corporations 

and  other  agencies , 

Status  of  the  account  of  the  Treasurer  of  the  United  States , 

Statutory   debt    limitation 

Debt  operations: 

Maturity  schedule  of  Interest-bearing  public  marketable  securities 

issued  by  the  U.  S.  Government 

Offerings  of  Treasury  bills 

Offerings  of  marketable  Issues  of  Treasury  bonds,  notes,  and 

certificates  of  indebtedness 

Allotments  by  investor  classes  an  subscriptions  for  marketable 

Issues  of  Treasury  bonds,  notes,   and  certificates  of  indebtedness, 
Disposition  of  matured  marketable  Issues  of  Treasury  bonds,  notes, 
end  certificates  of  Indebtedness , 

United   States   savings   bonds: 

Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,   all  series  combined 

Sales  and  redemptions  by  periods,   Series  E  through  K 

Redemptions  of  matured  and  unmatured  bonds 

Sales  and  redemptions  by  denominations,  Series  E  and  E  combined 

Sales  by  States,   Series  E  and  H  combined 


Issue  and  page  number 


1955 


Aug. 


A-l 


8 

9 

10 

10 


12 
13 
1U 
15 

12 


16 
16 
IT 

17 

18 

19 


20 


21 
23 


2k 


25 


27 
27 
28 
30 
31 
32 


Sept.       Oct.       Nov 


10 
12 
13 
\k 

ii 


15 
15 

16 

16 
17 

18 


19 


20 
22 

23 


2k 


26 
26 
27 
29 


10 
12 
13 
11* 

11 


15 
15 
16 

16 

17 
18 


19 


20 
22 


23 


2k 


26 
26 
27 
29 


A-l 


10 
12 
13 
11* 


15 
15 
15 

16 

17 
18 


19 


20 
22 

23 


21* 


26 
26 
27 
29 
30 


A-l 


10 
12 
13 
11* 

"ii 


15 
15 
16 

16 

17 
18 


19 


20 
22 


23 


21* 


26 
26 
27 
29 


1956 


Jan.       Feb.        Mar.     Apr.    May      June    July 


10 
12 
13 
1U 

ii 


15 
15 
16 

16 

17 
18 


19 


20 
22 

23 


21* 


26 
26 
27 
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Treasury  Financing  Operations 


Kote   Maturities   Refunded 

Following  an  announcement  on  July  12,  1956,  the 
Treasury  Department  on  July  l6  offered  In  exchange 
for  two  Issues  of  maturing  notes  new  2—3/1+  percent 
notes  to  be  dated  July  16,  1956,  and  to  mature 
August  1,  1957.  The  maturing  securities  were  the 
2  percent  notes,  Series  B-I956,  which  matured 
August  15  in  the  amount  of  $12, 388  million,  and  the 
1-1/2  percent  notes,  Series  EO-I956,  maturing 
October  1,  1556,  in  the  amount  of  $550  million. 
Cash  subscriptions  were  not  invited.  The  subscrip- 
tion books  were  closed  at  the  close  of  business  on 
July  13.  a  total  of  512,056  million  was  exchanged, 
leaving  $562  million  to  be  paid  in  cash.  The  fi- 
nancing results   are   summarized  in   the    table -below: 


$10,000,    $100,000,    $1,000,000,     $100,000,000,     and 

$500,000,000. 

July   Bills    Refunded 

Four  maturities  of  91-day  Treasury  bills  total- 
ing $6.4  billion  were  refunded  in  full  in  July  by 
four  new  issues.  Each  new  issue  amounted  to  $1.6 
billion,  the  equivalent  of  the  maturing  issue.  The 
average  rates  of  discount  on  the  new  Issues  were 
2.M09  percent  for  July  5;  2.386  percent  for  July  12; 
2.236  percent  for  July  19;  and  2.303  percent  for 
July   26. 

Statutory  Limitation  on   the   Debt 

A   temporary    increase   of    $3   billion    in    the 


Maturing 
notes  out- 
standing 
June   30, 
1956 

2-3A  per- 
cent  notes, 
Series  D- 
1957   issued 
in   exchange 

Payable 
in 

cash 

Maturing  securities  held  by  - 

Maturing  notes 

Federal 

Reserve 

Banks   and 

Government 

investment 

accounts 

Commercial 
banks   1/ 

Nonbank 

investors 

2/ 

2%  notes,    Series   B-I956, 

maturing  August    15,    1956 

1-1/2?  notes,    Series   EO-I956, 
maturing  October  1,    1956... 

$12,328 

550 
12,938 

311,523  P 

522  p 
12,056   p 

(In  mill 

$260  p 
22  p 

ions) 

$7,523  1/ 
500 

$289  y 

8 

$4,135  y 
42 

Total 

822  p 

8,023 

297 

M77 

1/  As   reported  to    the  Treasury   survey   of   ownership 

"2"/  Residual. 

J/  Includes   $159   million  purchased  by   the  Treasury   for   account   of   the   Sinking  Fund  and  retired 

for  which   distribution   by   investor  classes   has   not  been  made.      See   pa^e  "52 
p     Preliminary.  °     J   ' 


Exchanges  were  made  par  for  oar  with  an  ad- 
justment of  interest  as  of  July  16,  1956,  with  re- 
spect to  exchanges  of  either  series,  and  accrued 
interest  to  that  date  was  paid  to  subscribers 
following  acceptance  of  the  maturing  securities 
exchanged.  The  new  notes  bear  interest  front  July  16, 
1956,  at  the  rate  of  2-3/4  percent  per  annum,  pay- 
able on  a  semiannual  basis  on  February  1  and 
August  1,  1957-  They  were  issued  in  bearer  form 
only,    and    in    denominations    of   $1,000,    $5,000, 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"    in  the  tables  on  "Offerings"     and     "Dls- 


llraltation  on  the  outstanding  public  debt  during 
the  period  beginning  on  July  1,  1956,  and  ending 
on  June  30,  1957,  was  established  by  Public  Law  678, 
84th  Congress,  approved  July  9,  1956.  The  new  law 
lowered  the  temporary  maximum  of  $281  billion,  ef- 
fective since  August  28,  1954,  to  $278  billion. 
The  basic  limit  in  effect  since  June  26,  194-6, 
had  been  $275  billion.  Earlier  statutory  limita- 
tions on  the  debt  outstanding  are  summarized  in 
the  Annual  Report  of  the  Secretary  of  the  Treasury 
for  the  fiscal  year  1955,    in    a    table    on  page  433. 


position,  respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


> 


Period 


Fiscal  years : 


1945.... 
1946.... 
1947.... 

1948 

191*9.... 
1950.... 
1951... . 
1952.... 
1953  6/. 
1954.... 
1955.... 
1956  P.. 


1957  (EBt. 


Calendar  years: 

19^5 

1946 

1947 

19^8 

1949 

1950 

1951 

1952 


1953.... 
1954  6/. 
1955.... 


Months:     6/ 
1954 -July 

August 

September. 

October. . . 

November. . 

December.. 
1955"vJ'anuary. . . 

February. . 

March 


April. 
May... 
June.. 


July 

August.... 
September. 
October. . . 

November. . 
December.. 
1956-Jamiary. . . 
February.. 
March 


April.. 
May.... 

June  p. 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


44,475 
39,771 
39,796 

41,488 
37,696 
36,1*95 
1*7,568 
61,391 
64,825 
64,655 
60,390 
68,11*1 

66,300 

1*3,678 
38,568 
1)0,389 
1*0,861* 
37,511* 
37,306 
52,979 
61*, 81*0 

63,81*1 
61,171 
63,358 

2,827 

3,911 

1*,951 

2,639 
1*,201 
3,71*2 

4,655 
5,1*27 
9,71*1 
3,732 
l*,l*38 
10,125 
2,765 
4,731* 
5,1*98 

2,692 
l*,662 
lt,88o 
it,  681* 
6,195 

11,31? 
4,082 
5,050 

11,576 


Expend- 
itures 
2/ 


98,1*16 
60,1*1*8 
39,032 
33,069 
39,507 
39,617 
1*1*,058 
65,1*08 

74,274 
67,772 
64,570 
66,386 

65,865 

87,271 
4l,o8o 
37,955 
35,623 
41,106 
37,728 
56,337 
70,682 

72,997 
64,854 
66,129 

4,827 
6,731 
5,019 

4,857 
3,842 
6,288 

4,91*2 
4,831 
5,894 

5,228 
5,356 
6,753 
5,382 
6,225 
5,340 

5,355 
5,172 
5,651 
5,274 
4,950 
5,399 
5,387 
5,467 
6,783 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
trans- 
actions 

27  37 


-53,941 

-20,676 

754 

3,419 

-1,811 

-3,122 

3,510 

-4,017 

-9,449 
-3,117 
-4,180 
1,754 

435 

-43,594 
-2,512 
2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 
-3,683 
-2,771 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,546 

-287 

596 

3,846 

-1,496 

-919 

3,372 

-2,617 

-1,491 

158 

-2,663 
-510 
-761 
-590 
1,245 
5,914 

-1,305 
-417 

4,793 


791 

-524 

-1,103 

-294 

-495 

99 

679 

147 

435 

328 

231 

-218 

41 


-123 
-1,386 
-350 
-229 
-502 
311 
815 
-41 

101 
739 
-259 

-169 
304 
-121 

-311 
391 

100 

332 
-11 

-7 

-164 

-43 

-69 

-234 

-217 

337 

-213 

33 

-1 

-152 

127 

-33 

265 

* 

-120 


Clearing 
account, 
etc.  4/ 


555 

-507 
366 
1*83 
-214 
-401 
-250 
-303 
284 
418 

23 


362 

-240 

199 

234 

87 

-106 
-319 
-209 

-34 
376 


-97 

-222 
21 

104 
-209 

425 

-186 

354 

36 

309 

-384 
131 

237 
-74 
-40 

473 
-36 
-444 
179 
73 
198 

236 

24 
-408 


Net 

Increase 

in 

public 

debt,  or 

decrease 

(-) 


57,679 

10,740 

-11,136 

-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-500 

47,1*84 

-18,966 

-2,249 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 
3,582 
2,019 

•£76 

3,971 

-145 

3,942 

101 

-103 

-3U 

-257 

-4,134 

2,601 

824 

-3,098 

3,210 

725 

-833 

2,341 

319 

632 

-720 

60 

-3,764 

-556 

941 

-3,978 


Net 

Increase  in 
Treasurer's 
account 
balance ,  or 
decrease  (-) 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 
-551 
331 


3,767 

-22,502 

-4  05 

1,111 
471 

-447 

62 

1,770 

-1,488 

603 

-635 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 

682 

-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 

-195 

-574 

-1,293 

1,504 

2,316 

-1,360 

548 

287 


Levels,  end  of  period 


Treasurer's 

account 

balance 


Debt  outstanding 


24,698 

14,238 

3,308 

4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 

6,000 


26,003 
3,502 
3,097 
4,208 
4,679 

4,232 

4,295 

6,064 

4,577 
5,180 
4,545 

4,224 
5,457 
5,145 
6,663 
7,304 
5,180 
4,728 
5,411 
5,151 
6,401 
5,880 
6,216 

6,811 
5,753 
5,376 
5,314 
5,119 
4,545 
3,252 

4,756 

7,072 

5,712 
6,259 

6,546 


Public 
debt 


258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 

273,800 


278,115 
259,149 
256,900 

252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 
278,439 
278,182 
274,048 
276,649 
277,472 
274,374 
277,584 
278,309 
277,476 
279,818 
280,136 
280,769 
280,049 
280,108 
276,345 

275,789 
276,729 
272,751 


Guaranteed 
securities 


Total 

Federal 

securities 


433 

476 

90 

73 
27 
20 
29 

46 

52 
81 
44 

74 

84 


567 

339 

81 

55 
30 
24 
42 

54 
76 
34 

53 

21 
27 
29 
34 
34 
34 
2h 
27 
33 
37 
43 
44 

42 
43 

48 

48 
53 
53 
53 
58 
59 
56 
62 
74 


Subject  to 
limitation 

57 


259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 

273,884 

278,6821/ 

259,487 

256,981 

252,854 

257,160 

256,731 

259,461 

267,445 

275,244 
278,784 
280,822 


271,005 
274,982 
274,838 
278,786 
278,888 
278,784 
278,463 
278,209 
274,080 
276,686 
277,515 
274,418 

277,626 
278,352 
277,524 

279,866 
280,189 
280,822 
280,102 
280,167 
276,404 

275,845 
276,791 
272,825 


268,671 
266,932 
257,491 

251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 
272,361 


288,559 
258,554 
256,127 

252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 

270,466 
274,447 
274,305 

278,255 
278,357 
278,256 

277,949 
277,697 
273,571 

276,179 
277,010 
273,915 

277,143 
277,872 
277,045 
279,388 
279,713 
280,348 
279,630 
279,696 
275,935 
275,378 
276,326 
272,361 


Source:     Actual  figures  are  from  the  old  daily  Treasury  statement  through 
the  fiscal  year  1952  and  the  calendar  year  1953;   actual  figures  on  the 
new  reporting  basis  (see  footnote  6)  are  from  the  new  daily  Treasury 
statement  and  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government";   estimates  are  based  on  the  1957  Budget 
document,   released  January  16,    I956,    including  effects  of  proposed 
legislation.     More  detailed  information  with  respect  to  the  figures  on 
this  page  is  given  in  succeeding  tables. 

1/    Gross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  and  the  Railroad  Retirement  Account, 
and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures.     Beginning  with  the 
fiscal  year  1951,   net  investment  by  wholly  owned  Government  enterprises 
in  public  debt  securities  is  excluded  from  budget  expenditures,   and  is 
Included  with  other  such  Investment  under  "Trust  account  and  other 
transactions." 

37    Consists  of  transactions  of  trust  and  deposit  funds,  investanent  by 

Government  agencies  in  public  debt  securities,  and  redemption  or  sale  of 
obligations  of  Government  agencies  in  the  market;  excess  of  receipts,  or 
expenditures  (-).     For  detail  of  content,   see  page  $ . 

4/    For  checks  outstanding,   telegraphic  reports  from  Federal  Reserve  Banks, 
public  debt  interest    accrued    and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  included  from  November  1949  as  interest 


checks  and  coupons  outstanding),  and  deposits  in  transit  and  cash  held 
outside  the  Treasury  beginning  with  the  fiscal  year  1954;  net  increase, 
or  decrease   (-). 

5_/    For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation"   in 
each  issue  of  the  Bulletin.     The  limitations  In  effect  during  the 
period  covered  by  this   table  and  the  date  when  each  became  effective 
are  as  follows:     June  9,   1944,  $260  billion;   April  3     191*5,  $300  billion: 
June  26,   1946,  $275  billion;   and  August  28,  1954,  $281  billion  (tempo- 
rary increase  ending  on  June  30,  I956).     Guaranteed  securities  are  in- 
cluded under  the  limitation  beginning  April  3,   1945.     Savings  bonds  are 
included  at  current  redemption  value  beginning  June  26,   191*6;   prior  to 
that  time  they  were  Included  at  maturity  value.     In  the  debt  outstand- 
ing,  savings  bonds  are  carried  at  current  redemption  value. 

6/    New  reporting  basie  as  announced  February  17,  1954  (see  April  1954 

"Treasury  Bulletin,"  page  A-2),  beginning  with  the  fiscal  year  1953  and 
the  calendar  year  1954.     The  new  daily  Treasury  statement  shows  cash 
deposits  and  withdrawals  in  the  account  of  the  Treasurer  of  the  United 
States.     The  monthly  statement  includes  agency  transactions  not  cleared 
through  the  Treasurer's  account,   and  shows  receipts  when  they  are  re- 
ceived by  collecting  officers  and  expenditures  when  checks  are  issued  or 
payments  are  made  by  disbursing  officers. 

2/     Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28,   1946. 

*       Less  than  $500,000. 
n.a.  Not  available. 

p       Preliminary . 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table   1.-  Receipts  by  Principal   Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*8. 
1949. 
1950. 
1951. 
1952. 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 

2/1/ 


New  reporting  basis: 

1953 

1951* 

1955 

1956  P 

1957  (Est.) 


1955-July 

August . . . , 
September. 
October.., 
November., 
December., 

1956-January . . , 
February . , 
March 


April.. 
May.... 
June  p". 


19, 

19; 
18, 

2U 
32, 

8/ 
33, 
21,523 
18,265 
21,297 
20,300 


5>*7 

328 

1,100 

392 
293 

1.W9 
424 
1(60 

8,109 

509 

1*92 

7,193 


735 
641 
189 
218 
826 


012 
10,7"*7 
10,396 
11,322 

11,718 

277 

115 
1,685 

178 
9!* 

350 
2,152 

795 

769 
2,555 

865 
1,1*87 


Withheld 
1/ 


12/ 


11,436 
9,81*2 
10,073 
13,535 
18,521 

21,351 
21,635 
21,251* 
24,015 
23,1(00 

881* 
3,a* 
l,6oi* 
1,011* 
3,037 
1,768 

939 

3,732 
1,893 
810 
3,356 
1,972 


Total 
Income 
and 
profits 


12/ 


31,171 
29,482 

28,263 
37,753 
5l,3'*7 

5><,363 
53,906 
>*9,915 
56,63U 

55,1*18 

1,708 
3,1*1*7 
U,389 
1,581* 
3,>*25 
3,567 
3,515 
>*,987 
10,772 

3,875 

<*,713 

10,6"i2 


Employment  taxes 


For 

old-age 

Insurance 

uy 


1,616 
1,690 
2,106 
3,120 
3,569 

i*,086 
>*,537 
5,3"*0 
6,337 

6,635 

198 
912 
519 

268 
692 
339 

163 

61(6  12/ 

5^ 

567 

973 

549 


For  rail- 
road re- 
tirement 

57 


557 
564 
550 
578 
735 

620 
603 
600 
63U 
660 

15 
85 

60 

18 
85 
55 
17 
85 
51* 
15 
91 
51* 


For  un- 
employment 
insurance 
6/ 


208 
223 
226 
231+ 
259 

277 

285 
280 
325 
290 

2 
16 

1 

4 

1U 

1 

32 

241 
6 

4 
2 

1 


Total 
employ- 
ment 2/ 


2,38l 
2,1*77 
2,883 
3,931 
4,562 

>*,983 
5,1*25 
6,220 
7,296 

7,585 

216 
1,012 
579 
290 
791 
395 
212 
972 
572 
586 
1,067 
604 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 


■d 


10,014 
9,211 
10,004 

9,387 

796 
867 
881 
821 
921 
766 

799 

846 
826 

750 
877 
854 


8,301 
8,348 
8,303 
9,423 
9,726 

10,825 

945 

936 

1,171 

1,120 

79 
77 
66 

68 


78 
97 
136 
144 
137 
112 


9  2/ 

7 

5 


1 

-1 

24 

-24 

1 


Total 

Internal 

revenue 


■J 


41,853 
40,307 
39,449 
51,106 
65,635 


70,171 
70,300  2/ 
66,2&9 
75,109 
74,015 

2,801 
5,404 
5,916 
2,763 
5,223 
4,841 

4,530 
6,903 
12,307 

5,355 

6,793 

12,223 


Customs 

Miscel- 
laneous 
receipts 

2/u/ 

Total 

budget 

receipts 

Deductions  from  budget  receipts 

Fiscal  year 

Transfers  of  tax 
receipts  to  - 

Refunds  of 

receipts  14/ 

Net 

Internal 
revenue 

Customs 

Other 

Total 
refunds 

budget 

or  month 

F0ASI 

Trust  Fund 
12/ 

Eailroad 
Retirement 
Account  137 

receipts 

1948 

422 
384 
423 
624 
551 

613 
562 
606 
705 
700 

54 
55 
57 
62 
65 
56 

59 
57 
59 

59 
63 

57 

3,824 
2,082 
1,"*39 
1,639 
1,814 

1,865 
2,3112/ 
2,559 
2,981 

2,800 

234 
390 
208 

173 
240 
440 

275 

198 
133 
147 
251 
294 

46,099 
42,77"* 
1*1,311 
53,369 
67,999 

72,649 
73,173 
69, 4  "J* 
78,796 

77,515 

3,089 

6)180 
2,998 
5,527 
5,337 

•*,915 

7,158 

12,499 

5,562 

7,107 

12,574 

1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
1*,537 

723 
550 
550 
575 
738 

620 

603 

2,250 
2,817 
2,135 
2,082 
2,275 

3,095 
3,31*5 
3,400 
3,653 

3,892 

109 
116 
100 

19 
85 
51 
49 

229 
618 

895 
991 
392 

19 
17 
16 
15 
18 

17 
20 
22 
23 
22 

1 
2 
2 
2 
3 
3 
2 
2 
2 

1 
2 
2 

2 
3 
8 
9 
9 

6 
11 

4 
8 

5 
* 

1 
2 

* 

1 
1 

1 
1 
1 

1 
1 
1 

2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,426 
3,684 

3,920 

110 

118 

103 

21 

89 

54 

51 

231 

620 

897 

993 
395 

41,488 

37,696 

36,>*95 

47,568 

61,391 

New  reporting  basis:     8/ 

64,625 

64,655 

5,040  157         599 

60,390 

6,337 

6,635 

198 
912 
519 
268 
692 
339 

163 

646  10/ 

512 

567 
973 
549 

634 
660 

15 

85 
60 

18 
85 
55 

17 
'           85 

51* 

15 

91 

51* 

68,141 

66,300 

2,765 

4,731* 

5,498 

2,692 

4,662 

4,889 

4,684 
6,195 

11,313 

4,082 

5,050 

11,576 

Source:     Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment;  actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the  1957  Budget  document,   released  January  16, 
1956,   Including  effects  of  proposed  legislation. 

1/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  In  the  dally  Treasury  statement  and  the  monthly 
statement  for  years  prior  to  1951*. 

\/     Beginning  January  1951,   the  distribution  of  receipts  between  Individual 
Income  taxes  and  old-age  Insurance  taxes  Is  made  In  accordance  with 
provisions  of  Sec.   109  (a)(2)  of  the  Social  Security  Act  Amendments  of 


1950,  for  transfer  to  the  Federal  OH-Age  and  Survivors  Insurance 

Trust  Fund  ( see  footnote  12 ) . 
4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Act,  as  emended  (26  U.S.C.   1400-1432)  and,  beginning 

with  the  taxable  year  1951,  tax  on  self-employed  individuals  under 

the  Self-Employment  Contributions  Act  (26  U.S.C.  480-482). 
5/    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 

Tax  Act  (26  U.S.C.  I5OO-I538). 
6/    Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 

as  amended  (26  U.S.C.   l600-l6ll) . 
Remaining  footnotes  on  page  4. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


Commerce 
Department 


1953 

1951* 

1955 

1956  p 

1957  lEst.)... 

1955-July 

August . . . 
September 

October.. 
November . 
December. 

1956 -January .. 
February. 
March 

April.... 
May 

June  p..., 


7"*,27>t 
67,772 
64,570 
66,386 

65,865  1/ 

5,382 
6,225 
5, 3^ 

5,355 

5,172 
5,651 

5,274 
4,950 
5,399 

5,387 
5,^7 
6,783 


61 
59 
65 

87 

123 

9 
9 


10 
9 
3 

7 
4 
5 

9 
7 


27 
28 
30 
37 

1*1 

2 
3 
3 

3 
3 
3 

i* 
3 
3 

3 

3 
3 


9 

9 

9 

10 


5,782 
5,282 
<*,38l 
4,410 

^,353 

319 
226 

m 

441 
221 
305 

294 

240 
464 

3U3 
499 
886 


6,905  1/ 
6,473  1/ 
6,791 
6,987  2/ 

7,^72 

736 
588 
456 

455 
540 
5^5 

532 
595 
615 

616 
676 
632 


1,107 
806 
973 
524 

556 

27 
48 
39 

31* 
69 
52 

U3 
33 
29 

32 
57 
59 


385  2/ 
-615  2/ 
129  2/ 
37 

-67 

30 
-1 

-13 

13 
31 

4 

<6 
-101 

20 

-4 

5 

14 


3,217 
2,915 
4,636 
5,191 

3,661 

323 
939 
352 

459 
414 
573 

367 
199 
405 

473 
252 
436 


1,063 
1,000 

1,077 
1,281 

1,428 

141 
134 
114 

113 
103 
127 

79 
83 


71 

81 

152 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


Civil 
functions 


Undistributed 

foreign 

transactions 


Health, 

Education, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 
Depart- 
ment 


Post 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  4/ 


On 

refunds 
of  taxes 


District 

of 

Columbia 

57 


1953 

195^ 

1955 

1956  P 

1957  (Est.)... 

1955-July , 

August. ... 
September, 

October . . , 
November. , 
December.. 

1956 -January .. , 
February . , 
March 

April 

May 

June  p . . . . 


43,611 
40,336 
35,532 
35,5i<8 

35,5^7 

2,51*7 
3,111 
3,372 

2,729 
2,828 
3,124 

2,855 
2,918 
2,786 

2,909 
2,925 
3,W*5 


813 
605 
548 
573 

629 

30 
68 

^5 

62 
51 
39 

U3 
39 
37 

48 
1*7 
63 


138 


103 

148 

-120 

108 

2 
-34 

-44 
24 
20 

-49 

-6 

-13 


1,920 
1,981 

1,993 
2,071 

2,303 

175 
173 
167 

190 
165 
151 

200 
164 
151 

192 
173 
168 


587 
535 
515 
526 

616 

41 
53 
62 

"■3 

41 
^5 

U5 
35 
fc3 

33 
46 
39 


171 
183 
182 
216 

218 

24 
17 
17 

15 
18 
21 

17 
16 
16 

16 
18 
23 


300 

355 
391* 
412 

492 

31* 
48 
18 

67 
11 
18 

72 
19 
19 

36 
16 
54 


659 
312 
356 
457 

117 

85 
59 
36 

21 
22 

10 

12 
69 
61 


25 
50 


271 
156 
136 
138 

167 

22 
17 
12 

13 
16 


13 
12 
14 

11 

1 
-1 


6,504 
6,382 
6,370 
6,792 

7,000 

592 

522 
529 

5it2 
542 
595 

625 
553 
559 

565 
561 
608 


7* 
83 
62 

54 

60 

4 

3 
4 

5 
6 
3 

6 
3 
6 

6 
4 
5 


798 
873 

368  1/ 
877 


117 
61 

71 

32 
81 
59 

61 
42 
60 


i2 
13 
22 
22 

33 


66 

76 

151 


Source:      Actual  figures  are  from  "Monthly  Statement  of  Receipts  and  Ex- 
penditures of  the  Uiited   States  Government";    estimates  are  from  the 
1957  Budget  document  released  January  16,   I956,    including  effects 
of  proposed  legislation. 

Note:      Figures   in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.      For  expenditures 
by  functions  on  a  consistent  basis,    see  Table  3. 

1/     Expenditures  for  Reconstruction  Finance  Corporation  are   included  under 


2/ 


H 


"Independent  offices"  through  1954,  and  under  "Treasury  Department, 

Other"  thereafter. 

Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 

"Housing  and  Hoae  Finance  Agency"  through  1955,  and  under  "independent 

offices"  thereafter. 

Total  includes  reserve  for  contingencies  amounting  to  $225  million. 

Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on 

an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(in  millions  of  dollars)  


1953 


1954 


1955 


J996 

through 
Kay 


Major  national  security: 

Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Naval  defense . 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Direct  forces  support 


Total  major  national  security. 


International  affairs  and  finance: 


Conduct  of  foreign  affairs 

Economic  and  technical  development  1/ 

Foreign  information  and  exchange  activities. 


Total  international   affairs  and  finance. 
Veterans'   services  and  benefits: 


Veterans'   education  and  training  2/ 

Other  veterans'  readjustment  benefits  3./ 

Veterans'  compensation     and  pensions 

Veterans'   Insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'   services  and  administration 


Total  veterans'   services  and  benefits. 
Labor  and  welfare: 


Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries,  and  museums. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration 


Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  4/. 
Financing  farm  ownership  and  operation  1/  5/.... 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  1/ 

Research  and  other  agricultural  services  1/ 


Total  agriculture  and  agricultural  resources 

Natural  re30'.>rce3 : 

Conservation  and  development  of  land  and  water  6/  jj '. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources.... 
Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce  and  housing: 

Promotion  of  water  transportation  8/  2/ 

Provl sion  of  highways •••••>«•• 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  10/  11/ 


i3/. 


Public  housing  programs  12/ 
Other  aids  to  housing  10/1 
Other  aids  to  business  14/ 15/. 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  ineurance,   loans,   and  relief  16/. 

Total  commerce  and  housing •.... 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  propel ty  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


051 
052 
053 
05U 
055 
056 
057 
O58 
059 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 
351* 
355 


1*01 
402 
'+03 
'+04 
1*05 
1*09 


511 

512 
513 
51!* 

515 

516 
517 

518 
519 
520 
521 


601 
602 
603 
6o4 
605 
606 
607 
608 
609 
610 


15 

15,085 

16,242 
11,875 

39* 

1,791 
1,008 
3,954 


50,363 


150 

1,960 

106 


2,216 


659 
138 

2,420 
102 
757 
223 


4,298 


281 
1,332 

318 

288 
36 
27 

144 


2,426 


2,125 
109 
239 
317 
145 


2,936 


1,122 
107 
38 
31* 
30 
3* 


1,364 


567 

572 

239 

659 

U5 

29 

1*13 

-111 

135 

51 

IP 


2,612 


49 

29 

11 

442 

185 

387 

28 

147 

55 

140 


1,474 


12 

15,668 

12,910 

11,293 

452 

1,895 

1,045 

3,629 


46,904 


130 

1,511 

91 


1,732 


546 
158 
2,482 
100 
782 
188 


4,256 


277 

1,1*39 

290 

271 

35 

26 

147 


2,485 


256 
217 
244 
150 


2,557 


960 
117 
37 
38 
33 
35 


466 

586 

275 

332 

37 

-401 

-142 

-330 

45 

60 

1 


909 


49 
29 
11 

449 

155 
93 
26 

160 
53 

213 


1,239 


13 

16,407 
8,899 
9,733 
W3i 
1,857 

2,272 
19 


40.626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


4,457 


328 
1,428 

275 

321 
56 
28 

115 


2,552 


3,508 
236 
204 
286 
177 


4,411 


815 
118 
37 
"*3 
35 
3U 


1,081 


469 

647 

253 

356 

56 

-115 

270 

-404 

38 

42 

12 


1,622 


60 

31 

12 

1*31 

164 

115 

25 

157 

67 

139 


1,201 


13 

15,001 

8,071 

8,6kl 

531 
1,513 

537 
1,773 


36,163 


n3 

1,415 
102 


1,636 


739 
63 
2,562 
101 
724 
164 


1*,353 


349 
1,3*6 

326 

240 
51 
29 

124 


2,465 


3,565 
227 
198 
290 
197 


4,4T7 


6l4 
129 
37 
41 
40 
31* 


444 

710 

227 

407 

28 

36 

-2 

-79 

38 

50 

13 


1,872 


62 

35 

11 

438 

142 

325 

30 

168 

65 

223 


1,499 


(Continued     on  following  page) 
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.BUDGET  RECEPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1053  to  Date  -  (Continued) 

(In  millions  of  dollars) 


Function 


Interest : 

Interest  on  the  public  debt 

Interest  on  refunds  of  receipts. 

Interest  on  uninvested  funds.... 

Total  Interest 

tfcdi  strlbuted 

Total  net  budget  expenditures 


Code  No. 


651 
652 
653 


Source:     Figures  for  1953-55  are  from  the  1957  Budget  of  the  Itolted  States 
Government,  Special  Analysis  L;   figures  for  1956  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  indi- 
vidual appropriation  items.     Expenditures  are  net  of  receipts  of  publlo 
enterprise  funds.     This  table  supersedes  the  one  published  prior  to 
the  July  1956  issue  of  the  "Treasury  Bulletin,"  vhloh  showed  expendi- 
tures by  major  functions  only,  vith  1956  figures  based  on  monthly 
statement  detail. 

1/    See  footnote  1*. 

2/    Expenditures  for  I956  Include  those  made  from  "Readjustment  Benefits, 
Veterans1  Administration,"  applicable  to  functional  classification 
102,  "Other  veterans'  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 

3/     Soe  footnote  2. 

<±1    Expenditures  for  I956  Include  those  for  emergency  assistance  to 
Pakistan  —  wheat, sni  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";   for  emer- 
gency feed  program  --  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";   for 
loan  to  Secretary  of  Agrloulture  for  conservation  program,  applicable 
to  functional  classification  354,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
cither  agricultural  services."     These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

5_/    Expenditures  for  1956  include  those  for  farm  housing  made  from  "Loans, 
Farmers' s  Heme  Administration,   Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 

6/    Expenditures  for  1956  include  those  for  navigation  projects  made  from 
"Construction,  General,  Corps  of  Engineers,  Civil,"  applicable  to 


1953 


6,504 

75 

5 


6,583 


71*  ,271* 


1951* 


6,382 

83 

5 


6,470 


67,772 


1955 


6,370 

62 

5 


6,438 


64,570 


1956 

through 

May 


6,184 

49 

6 


6,239 


59,603 


12/ 

12J 


& 


15/ 


16/ 


functional  classification  511,  "Promotion  of  water  transportation," 
the  separate  amounts  of  which  oannot  be  readily  determined. 
See  footnote  8. 

Expenditures  for  1956  include  those  for  flood  control  and  multiple 
purpose  projects,  including  power,  made  from  "Operation  and  Mainte- 
nance, General,  Corps  of  Engineers,  Civil,"  applicable  to  functional 
classifiostion  401,  "Conservation  and  development  of  land  and  water 
resources,"  the  separate  amounts  of  which  cannot  be  readily  determined. 
See  footnote  6. 
See  footnote  12. 
See  footnote  15. 

Expenditures  for  I956  include  those  for  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";  and  for  Alaska  housing  and  loans  for  prefabricated 
housing,  applicable  to  functional  classification  517,  "Other  aids 
to  housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 
See  footnote  5. 

Expenditures  for  1956  include  those  for  disaster  loans  and  relief 
made  from  "Operations,  Small  Business  Administration"  and  for  disaster 
loans  made  from  "Revolving  Fund,  Small  Business  Administration," 
applicable  to  functional  classification  521,  "Disaster  insurance, 
loans  and  relief,"  the  separate  amounts  of  which  cannot  be  readily 
determined. 

Expenditures  for  I956  include  those  for  lending  program-public 
agencies  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury,"  applicable  to  functional  classification  515,  "Community 
development  and  facilities,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 
See  footnote  14. 


Footnotes  to  Table  1.  -  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

ll    Through  1953,  contributions  to  the  Railroad  ttoemployment  Insurance 
Administration  Fund  were  carried  in  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  Includes  them 
in  employment  taxes  through  1952.  This  difference  in  classification 
accounts  for  the  difference  in  figures  from  the  two  sources.  Begin- 
ning 195^  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  In  budget  receipts,  see 
Treasury  Bulletin"  for  February  1954,  page  7. 

8/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

2/  In  the  1957  Budget,  internal  revenue  taxes  not  otherwise  classified 
are  Included  In  miscellaneous  receipts . 

10/  Individual  income  taxes  withheld  have  been  Increased  by  $249  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
Jnne  30,  1955,  and  prior  quarters  by  $149  million  and  for  the  quarter 
ended  September  30,  1955,  by  $100  million.  Individual  income  taxes 
not  withheld  have  been  reduced  by  $4  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years.  The  old-age 
Insurance  taxes  and  the  transfers  to  the  trust  fund  have  been  reduced 
by  the  net  of  these  adjustments  or  $246  million.  The  adjustments 
were  made  pursuant  to  Sec.  109  (a)(2")  of  the  Social  Security  Act 
Amendments  of  1950. 

11/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 

12/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 


12J 


147 


15/ 


deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(64  Stat.  477),  changed  in  certain  respeots  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the 
trust  fund  are  based  on  estimates  of  old-age  Insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  109  (a)(2)  of  the  Amendments  of  1950,  and  are  adjusted  in  later 
transfers  on  the  basis  of  wage  and  self-employment  income  records 
maintained  in  the  Social  Security  Administration.  The  amount  of 
old-age  Insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  reim- 
bursement to  the  general  fund. 

Excludes  the  Government's  contribution  for  credltabls  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning  1952, 
amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  In 
the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annua] 
appropriations  were  based,  in  effect,  on  estimated  tax  collections, 
with  any  necessary  adjustments  made  In  succeeding  appropriations. 
Interest  on  refunds  is  included  in  expenditures  In  Table  2 .  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  12)  Is  netted 
against  Internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement Is  made. 

Transfers  for  the  fiscal  year  1955  were  reduced  by  $300  million  as 
f1  ^£f^nL??r  eI0eas  tranafers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  in  1953,  pursuant  to  Sec.  109  (a)(2)  of  the 
Social  Security  Act  Amendments  of  1950. 
Preliminary. 
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.TRUST  ACCOUHT  AMD  OTHEK  TRAflSACTIOHS . 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  million,  of  dollars) 


Fiscal  year 
or  month 


19*8 

19*9 

1950 

1951 

1952 

Nev  reporting  basis:     3_/ 

1953 

195* 

1955 

1956  p 

1957  (Est.) 

1955-July 

August 

September 

October 

November 

December 

1956-January 

February 

March 

April 

May 

June  p 


Nat  receipts,    or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


-29"* 
-49? 
99 
679 
1*7 


*35 

328 

231 

-218 

-23* 
-217 
337 
-213 
33 
-1 

-162 
127 

-33 

265 

# 

-120 


Trust  and  deposit  fund  accounts 


■st  receipts,   or 
expenditures   (-) 


2,658 
1,890 
-28l 
3,852 
3,855 

3,760 
2,386 

991  r  */ 
2,296 

1,691 

-7 

775 

33 

-39* 

178 
-533 
139 

-1* 

-135 
936 

833 


Receipts 


6,515  1/ 

5,71* 

6,669 

7,796 

8,807 

8,929 

9,155 

9,536 

11,685 

11,890 

7*5 

1,502 

721 

505 

1,1*2 
8*1 

371 
1,009 

757 

871 
1,605 
1,616 


Expenditures 
1/ 


3,857 
3,82it  2/ 
6,950 
3,9*5 
*,952 

5,169 
6,769 
8,5*5  y 
9,3&9 

10,200 

752 

727 
688 

900 
668 
663 
90* 
870 
761 
1,006 
669 
783 


Net  sale,  or  Investment 
( - ) ,   by  Government 
agencies  In  public  debt 
securities  i/ 


-3,060 
-2,311 

Me 

-3,557 
-3,636 

-3,301 
-2,05* 

-1,362  y  2/ 
-2,687 

-1,891 

-254 
-99* 
319 
236 
-378 
-1*6 

373 

-lUO 

-69 

353 

-983 

-l,00lt 


Ret  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  In  the 
market  \] 


107 
-74 
-22 

36U 
-72 


-25 

-J* 

602  y 
173 

2*2 

27 

1 

-i£ 

-55 

-6k 

-33 

-2 

128 

*o 


*7 
*8 

51 


Source:     Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment;  actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the  1957  Budget  document,  released  January  16, 
1956,   including  effects  of  proposed  legislation. 

1/     Prior  to  1951  net  investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  Is  included  in  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  Investment  by  Government- 
agencies  (See  Tables  3  and  It);    for  treatment  of  security  transactions  of 
Government-sponsored  enterprises  beginning  1955,   see  footnote  *. 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


V 


1/ 


As  announced  February  17,  195*;   see  page  1,   footnote  6. 

Under  a  revised  classification  in  the  monthly  statement,  effective 

July  1,  1955,  the  security  transactions  of  Government-sponsored 

enterprises  are  included  in  deposit  fund  account  expenditures  (net) 

and  excluded  from  net  investment  by  Government  agencies  in  public 

debt  securities  (see  Table  *)  and  from  net  redemption  or  sale  of 

obligations  of  Government  agencies  in  the  market  (see  Table  5). 

Figures  previously  published  for  the  fiscal  year  1955  have  been 

revised  to  the  nev  classification  basis. 

Guaranteed  securities  included  beginning  1955  (see  Table  *). 

Less  than  $500,000.  p     Preliminary.  r    Revised. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Accouit 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  J/ 


Other  trust 
funds  and 
accounts 
2/ 


19*8 

19*9 

1950 

1951 

1952 

Nev  reporting  basis:     */ 

1953 

195* 

1955 

1?56  p 

1957  (Est.) 

1955 -July 

August 

September 

October 

November 

December 

1956 -January 

February 

March 

April 

May 

June    p 


6,515  2/ 

5,71* 
6,660 
7,796 
8,807 


8,929 
9,155 
9,536 

11,685 

11,890 

7*5 

1,502 

721 

505 

1,1*2 
8*1 

371 

1,009 

757 

871 

1,605 

1,616 


1,807 
1,92* 
2,367 
3,*11 
3,932 

*,516 
5,080 
5,586 
7,003 

7,336 

225 
925 
53* 
306 

709 
5*1 
187 
665 
53* 

617 

1,002 

758 


797 
625 
6*5 
678 
850 


7*2 
737 
700 

739 
770 

16 
85 
60 
18 
85 
55 
18 
86 
55 
17 
93 
150 


1,313 
1,173 
1,281 
1,5*2 
1,6*3 

1,59* 
1,*92 
1,*25 
1,728 

1,610 

1*0 

302 

12 

56 
221 
108 

*2 

157 

17 

91 

387 

193 


7*0 
690 
1,076 
68* 
786 

637 
619 
590 
6*9 

602 


33 
93 
36 

35 
3* 
3* 
*0 

38 

37 
38 
36 

196 


90 
92 

87 
86 
87 


79 
78 
78 
7* 

73 


3 
3 

2 

2 
2 
2 

3 

3 

2 

3 
3 


59* 
680 
809 
850 
912 

961 

691 

708 
1,025 
1,067 

276 
56 

*3 
*8 
50 
*8 

5* 
33 
61 

51 
56 

2*9 


1,17*  1/ 
529 
*03 
5*5 

597 

*01 
*57 
**9 
*66 

*32 

52 

38 

33 

39 
*1 
52 

26 
26 
50 

55 

28 
25 


Source:     See  Table  1. 

1/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

g/     Includes  Adjv»ted  Service  Certificate  Find,  District  of  Columbia, 

j-idlan  tribal  fundc,   Increment  resulting  from  reduction  In  the  weight 
of  the  gold  dollar,  and  through  1950  eelgnlorago  on  Oliver  under  the 
.'-liver  Purchase  Act  of  193*.     Thereafter  any  such  seigniorage  Is 
inclined  with  other  seigniorage   under  budget  receipts.       Beginning 


t 


with  the  fiscal  year  195*',  the  Railroad  Unemployment  Lisuranoe  Admin- 
istration Fund  is  classified  as  a  trust  account,  instead  of  being 
handled  through  budget  accounts  as  formerly  (see  "Budget  Receipts  and 
Expenditures,"  Table  1,  footnote  H). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  195*;  »••  page  1,  footnote  6. 
Preliminary. 


i 
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.TRUST  ACCOUJT  AMD  OTHER  TRAHSACTIOIS . 


Fiscal  year 
or  month 


19«*8 

19«*9 

1950 

1951 

1952 

Hev  reporting  basis 

1953 

195*t 

1955 

1956  p 

1957  (at.) 

1955-JvOjr 

August 

September 

Ootober 

November 

Deo ember 

1956 -January 

February 

March 

April 

May 

June  p 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  oredlts) 


Totel 

1/ 


3,857 
3,824  £/ 
6,950 
3,9<*5 
■•,952 

6/ 

5,169 

6,769 

8,51*5 

9,389 

10,200 

752 

727 
688 

900 
668 
663 
901* 
870 
761 
1,006 
669 
783 


Fiscal  year 
or  month 


191*8 

19^9 

1950 

1951 

1952 

New  reporting  basis:     6/ 

1953 

195J* 

1955 

1956  p 

1957  (Est.) 


1955-July 

August.... 

September. 

October... 

November. . 

December. . 
1956-January . . . 

February . . 

March 

April 

May 

June  p.... 


Source:     See  Table  1. 
1/ 

ll 


Total 
trust 
accounts  2/ 


3,"*90 
3,1*10 
6,851* 
"*,139 
5,298 


5,698 
7,327 
8,1*89 
9,199 
10,389 

720 
71k 
702 

75"* 
691 
723 
793 
886 
832 

812 
806 
766 


Federal    Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


559 

661 

781* 

1,569 

2,067 


2,750 
3,1*05 
4,1*87 
5,551 

6,250 

"*35 
1*39 
1*38 

510 

1*1*9 
1*1*7 
1*1*8 

1*55 
1*68 

1*81 
1*91 
1*90 


Trust  accounts 


Eallrosd 

Retirement 

Account 


278 
304 
321 
391 


Unemploy- 
ment 
Trust 
Fund 


859 
1,311* 
2,026 

900 

1,01*9 


National 
Servloe  Life 
Insurance 
Fund 


1*65 
502 
585 
611 

1,010 

1,71*5 
1,965 

1,393 

650 

1,603 

56 

1*8 

1*8 

9"* 
100 

86 

50 
50 
50 

75 

76 

103 

50 

153 

50 

51 

152 
163 

52 
52 
52 

11*6 
126 
117 

302 

31*8 

2,988 

6lU 
996 


588 
623 
538 
512 
506 

39 
k3 
1*1* 

1*2 

1*0 

38 
1*2 

1*5 
1*9 

1*3 

1*2 


Government 
Life 

Insurance 
Fund 


70 
61 
111* 
77 
82 


Government 
employees ' 
retirement 
funds  3/ 


2W* 
222 
268 
271 
300 


Other  trust 
acoounts 

8/  y 


1,231* 
526  57 
370 

387 

1*13 


82 

363 

1*1*1 

11*7 

411 

1*95 

81* 

1*30 

399 

88 

507 

538 

88 

551* 

739 

10 

36 

1*9 

6 

37 

1*2 

5 

39 

1*2 

6 

38 

33 

6 

1*2 

28 

6 

W 

35 

7 

1*3 

50 

8 

1*3 

133 

7 

1*6 

1*6 

8 

1*5 

33 

8 
11 

So 

37 

7 

Total  deposit 
fund  accounts 
2/ 


367 

i*li* 
96 
-191* 
-31*6  iV 

-529 
-558 

56  r  12/ 
190 

-I89 

32 

12 
-14 
11*5 
-23 
-60 

111 

-16 

-71 

191* 

-137 

18 


Deposit  fund  accounts    (net) 


Government-sponsored  enterprises 


Total  1/ 


152 

-8 

-1*1* 

310 

-395 

-120 
-1*37 


B/ 


1* 
-6 
-1 
-5 
-1* 
13 

2 

-3 

1* 

1 


Investment  In 
public  debt 
securities 


I 

2/ 

2/ 
170 
51*8 

205 

-136 

-1*9 
-J*o 

127 
227 
-17 
285 

70 

63 
-11 

1*9 
-17 


Redemption  of  Government 
agency  obligations  In 
the  market 


H 

2/ 

2/ 

-269  r 

-872 

-250 


-119 

-75 

-335 

-235 


-50 
-10 

36 

-1*7 
t23_ 


Other 
expenditures 


I 


310 
-395 

-120 

-1*37 

99 

331 


11*3 

161 

119 

203 

8 

13 

-289 

-7 

-51 

-28 

3 

_5i_ 


Other  deposit 
fund  accounts 


-11*1* 


201*  AO/ 

1*22  AO/ 

140  10/ 

-505 

1*9  U/ 

-1*10 

-121 

56 

183 


21* 

19 

-18 

151 
-22 

-56 

115 
-30 

-73 

197 
-11*1 

-17_ 


For  security  transactions  included  in  expenditures  prior  to  1951  and  67 

beginning  1955,   see  footnotes  2,  8,  10,  and  12.  7/ 

Prior  to  1951,   includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  1*). 

3/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

kj     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  8/ 

Indian  tribal  funds,  expenditures  chargeable  against  Increment  an 
gold,  accounts  relating  to  operations  under  the  Mutual  Security  Act  9/ 

and  other  funds  appropriated  to  the  President,  and  numerous  other 
accounts  which  appear  in  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.     Also  Included  are  the  12/ 

Railroad  Unemployment  Insurance  Administration  Fund  beginning  with  11/ 

the  fiscal  year  I95I*  (see  Table  2,  footnote  2);   the  Federal  Employees'  !£/ 

Insurance  Fund  (net)  from  its  establishment  in  August  195!*;   and  the 
secondary  market  operations  of  the  Federal  National  Mortgage  Aesooia-  • 

tlon  (net)  provided  for  by  the  Housing  Act  of  I95U,  approved  n.a. 

August  2,   1954    (68  Stat.  590).  p 


Eicoluies  Foreign  Eoonomic  Cooperation  Truet  Fund  (see  page  1) 
As  announced  February  17,  195"*;  see  page  1,  footnote  6. 
Prior  to  1951,  includes  net  Investment  in  public  debt  securities  by 
certain  agencies   (see  footnote*  8  and  10);   beginning  with  1955 
Includes  net  security  transactions  of  Governaent^ponsored  enter- 
prises (see  footnote  J£).  ^^ 
Included  in  total  of  deposit  fund  account  expenditures  of  Goveraasnt- 
sponsored  enterprises.  •— •»« 
Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  seourity  transactions  of  other  agencies,  shown  In  Tables  1* 
and  5. 

Includes  net  Investment  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  be-Ualag  1952 
For  revised  classification  of  security  transections  of  Government-' 
sponsored  enterprises,  see  Table  1,  footnote  1*. 
Less  than  $500,000. 
Not  available. 
Preliminary.  r    R^^ea, 
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.TRUST  ACCOUHT  AND  OTHER  TRAHSACTIOHS . 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  million*  of  dollars;   negative  figures  are  excels  of  ealee;  


Fiscal  year 

or  month 


1948 

19^9 • 

1950 

1951 

1952 • 

Hev  reporting  basis 

1953 

1951* 

1955 

1956  p 

1957  (Est.) 

1955-July 

August 

September 

October • 

November 

December 

1956 -January. . ..... 

February ...... 

March 

April 

May 

June  p 


Total 


3,557 
3,636 

y 

3,301 

2,687 

1,891 

251* 
991* 
-319 

-236 
378 
146 

-373 
140 

69 

-353 

983 

1,004 


Trust  accounts 


Total 
trust 
aooounte 


3,060  2/ 

2,3113/ 
-402  1/ 
3,369 
3,355 

3,068 
1,688  2/ 
1,236 
2,586 

1,777 

259 
976 
-33"* 

-251 
377 
11(6 

-379 

128 

66 

-355 

975 


Federal  Oil -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,194 

1,29"* 
1,414 
1,678 
1,950 


1,51*5 
1,522 
1,241  2/ 
1,1*63 

1,039 

265 
438 
-269 

-228 
179 
136 

-247 

70 

176 

-179 
648 
471* 


Railroad 

Retirement 

Account 


569 

346 
338 
357 

449 


280 
202 
11*1 
121 

122 

-44 

U5 
-2 

-29 
35 

8 

-37 

40 

7 

-39 
39 
98 


Unemploy- 
ment 
Trust 
Fund 


446 

-l60 

-724 

650 

583 


590 
-248 
-545 

258 


29 
218 
-66 

-42 

161 

10 

-118 

7 

-139 

-85 

267 

16 


Rational 
Service  Life 
Insurance 
Fund 


461 

353 

-1,9"*6 

94 

-245 


59 

23 

73 

135 

96 

■6 
50 
-9 

-7 
■6 
-4 
-4 
-5 
-12 

-9 
-6 
153 


Government 
Life 

Insurance 
Fund 


32 

32 

-26 

8 

1 


-2 
-65 

-1 
-16 

-14 

-7 
-5 
-2 

-4 
-3 
-5 

-3 
-4 
-4 
-6 
-6 
33 


Government 
employees' 
retirement 
funds  j/ 


363 
447 
51*3 
573 

624 


588 
252 
311* 
548 

513 

15 

235 

14 

40 

19 

6 

-3 
-6 
15 
-1 
8 
207 


Other  trust 
accounts  2/ 


9 
•6 


9 

1 

14 

78 

17 

7 
■6 


IB 
-8 
-5 
33 
25 
24 

-35 
26 

-1 


Fiscal  year 
or  month  8/ 


1951 

1952 

Hev  reporting  basis:  4/ 

1953 

195"* 

1955 

1956  p 

1957  (Est.) 

1955-July 

August 

September 

October..... 

November 

December 

1956 -January 

February 

March 

April 

May 

June  p.... 


Pobllo  enterprise  funds 


Total 

public 

enterprise 

funds 


104 
101 


79 

-77 


126 
101 

113 

-4 
18 
15 

15 

1 
1 

7 
12 

2 

2 

8 

24 


Federal 
Bousing 
Adminis- 
tration 


52 
21 


59 

-86 


95iPy 

69 

80 

5 
13 

4 

12 

4 

1 

-1 
11 

6 


13 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


11 

7 


9 
11 


23 

15 
18 

-10 

1 

2 
2 
3 
2 

4 

1 
2 

2 

3 

3 


Other 


41 
73 


12 

-2 


1810/ 

17 

15 

1 

4 
9 

1 
-6 
-3 


Government-sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


84 
179 


153  , 
443  2/ 


170 

548 

205 

-136 
-49 
-40 

127 
227 
-17 

285 
70 
63 
-11 
49 
-17 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 
84 


87 
102 


Memorandum  9_/ 


Federal 
home 
loan 
banks 


21 
95 


61 

31U 


-10 


Federal 

land 

banks 


18 


98 

104 

82 

425 

• 
19 

105 

100 

- 

-2 

1 

-136 

-1*7 
-41 

- 

2 

120 

4 

2 
11 

221 
-28 

3 

68 

4 

1 

217 
56 
61 

10 

1 

4 
X3 

-15 
47 
-30 

1 

Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funde. 

2/  Prior  to  1951,  consists  of  Adjusted  Servloe  Certificate  Fund.  Begin-        g/ 

nlng  December  1955  Includes  Federal  employees'  Insurance  fund. 
1/  Prior  to  1951,  net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  Included  In  expenditures  in  Table  3  2/ 

4/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 
2/  For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see      jo/ 

"Cash  Income  and  Outgo,"  Table  7,  footnote  2. 
6/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  4).  * 

2/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers         p 


of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures, 

Table  1,  footnote  15). 

Prior  to  1951,  net  investment  by  publlo  enterprise  funds  was  included 

In  budget  expenditures,  and  net  Investment  by  Government-sponsored 

enterprises  was  Included  In  deposit  fund  expenditures  (see  Table  3). 

Net  Investment  by  Government-sponsored  enterprises  beginning  1955  is 

Included  In  deposit  fund  expenditures  In  Table  3. 

Beginning  1955,  figures  Include  net  transactions  In  guaranteed 

securities  by  Fedoral  Housing  Administration  and  Federal  National 

Mortgage  Association. 

Less  than  $500,000. 

Preliminary. 


August  i956 


.TEUST  ACCOUHT  AHD  OTHER  TRANSACTIONS - 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  in  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Total 

Securities 

juaranteed  by  the  United  States 

Total 
guaranteed 

Public  enterprise  funds 

Fiscal  year  or  month 

Commodity 

Credit 

Corporation 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
Housing 

Administration 

Home 
Owners' 
Loan 
Corporation 

19W 

-107 

74 

22 
-39* 

72 

25 

1* 

-602  2/ 

-173 

-21*2 

-27 

-1 

16 

55 

61* 

33 

2 

-128 

-1*0 

-1*7 

-1*8 

-51 

16 

1*6 

8 

-10 

-16 

-7 
-29 

37 
-30 

-7 

3 
-2 

-1* 
» 

-5 

# 

* 
-5 
-1 

3 

-6 
-12 

3 
31 

9 

1 
-1 

1 

1 
1 

• 
# 
• 

» 

» 
* 

■» 

* 
* 

* 
* 
* 

* 

* 

# 

* 

11 

11* 

-3 

-12 

-16 

-7 
-30 

37 
-30 

-8 

3 
-2 

J* 

* 

-5 
* 

* 

-5 
-1 

3 
-6 

-12 

19**9 

1 

1950 

1 

1 

1952 

lfev  reporting  basis:  1/ 

» 

* 

» 

* 

* 

» 

* 

* 

* 

* 

May 

* 

Fiscal  year 
or  month 


1948 -123 

1949 28 

1950 11* 

1951 -371* 

1952 

New  reporting  basis:  l/ 

1953 32 

1951* 33 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


1955 

1956  P 

1957  (Est.). 

1955^July... 
Aug. . . . 
Sept... 
Oct.... 
Nor..., 
Dec... 

1956-Jan. . . . 

Feb 

Mar 

Apr. . . 
May..., 
June  p. 


-639  2/ 
-1W* 
-23I*  5/ 

-29 

1 

20 

55 
69 
33 
2 
-122 
-39 
-50 
-1*2 
-39 


Total 
public 
and  trust 
enterprise 
funds 


-98 


65 
1*1* 


-639 
-11*4 

-231*  57 

-29 

1 

20 

55 
69 
33 
2 
-122 
-39 

% 
-39 


Public  enterprise  funds 


Federal 
intermediate 
credit 
banks 


-98 


65 
1*1* 


-69 
-1*1* 
-32 

-29 

1 

20 

55 
69 
33 
2 
-22 

-39 
-50 
-1*2 
-39 


Federal 
National 
Mortgage 
Association  - 
Management  and 
liquidation 
program  }J 


-570 


Home 
Owners' 
Loan 
Corporation 


Source:     See  Table  1. 

1/    As  announced  February  17,  195!*;  see  page  1,  footnote  6. 

2/     Beginning  1955,   excludes  net  transactions  of  Government-sponsored  enter- 
prises  (see  Table  3). 

2/     As  provided  by  the  Housing  Act  of  195U,   approved  August  2,   I95I* 
(68  Stat.  590). 


Trust 

enterprise 

funds 


Federal  National 
Mortgage  Associ- 
ation -  Secondary 
market  operations 

M. 


-100 
-175 


-100 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


-123 

28 

11* 

-371* 

186 


-33 
-11 


Banks  /or 
cooperatives 


-269 
-872 
-250 


-119 

-75 

-335 

-235 


-50 
-10 

36 

3 


Federal 
home 
loan 
banks 


-168 

22 

83 

-375 

285 


12 
136 


Memorandum  kj 


10  r 
-23 


-26 

20 

6 

-23 


-226 
-5&9 
-100 

-119 

-75 

-205 

-235 


80 

17 

16 

-51 

-16 


Federal 

land 

banks 


1*1* 

6 

-69 

1 
-99 


-1*5 
-11*6 


-53 
-261 

-150 


-130 


-130 


hj    Net  redemption,  or  sale  (-),  by  Government -sponsored  enterprises  be- 
ginning 1955  is  included  in  deposit  fund  expenditures  in  Table  3 . 

57  Total  includes  $28  million  under  proposed  legislation  for  the 
Tennessee  Valley  Authority. 

*   Lees  than  $500,000. 

p   Preliminary.  r      Revised. 


10 


Treasury  Bulletin 


.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  6.-   Federal  Old-Age  and  Survivors   Insurance  Trust  Fund  1/ 

(In  Bllll on*  of  dollare) 


Fiscal  year 
or  month 


Reoelpte 


Total  g/ 


If 


Interest  and 

profit*  on 

lore*  taenia 

9,719.0 

839.7 

1,616.2 

190.6 

1,690.3 

230.2 

2,106.4 

256.8 

3,119.5 

287.4 

3,568.6 

333-5 

4,086.3 

386.6 

4,537.3 

438.9 

5,039.6 

438.0 

6,336.8 

487.5 

6,635.0 

565.0 

198.5 

. 

911.6 

1.3 

518.7 

15.3 

267.7 

18.1 

691.9 

4.2 

338.7 

201.1 

162.5 

1.0 

646.2 

3.3 

512.4 

13.7 

566.7 

18.4 

972.7 

4.6 

549.2 

206.2 

41,819.9 

3,889.2 

Other  4/ 


Deposit*  by 
State.  57 


Expenditures  other  than  Investments 


Total 


Benefit 
payment* 


ftefmda  of 
taxes  £/ 


1937-47 

1948 

1949 

1950 

1951 

1952 

Nev  reporting  basis:     jj 

1953 

1954 

1955 

1956  p 

1957  (Est.) 

1955-JuU 

August 

September 

Oo  tober 

November 

December 

1956 -January 

February 

March 

April 

May 

June  p 

1937  to  date  p  8/ 


10,558.8 
1,807.4 
1,923.8 
2,366.8 
3,411.5 
3,931.5 


4,516.3 
5,080.3 
5,585.8 
7,003.3 

7,335.6 

224.7 
925.0 

534.5 
305.7 
708.9 

541.2 

I87.I 
665.2 
533.9 

616.8 
1,002.2 

758.3 
46,186.6 


.4 
.7 
3.3 
3.6 
3.7 
3.7 


11.6 
9.6 

7.4 

5.5 
7.4 


44.0 


.9 

25.7 


43.3 
92.4 

98.6 
171.5 

130.0 
18.8 
12.0 
.4 
19.8 
12.8 
1.3 

23.5 

15.7 

7.7 

31.6 

24.9 

2.9 

433.1 


1,760.7 

559.1 

660.5 

784.1 

1,568.5 

2,067.1 


2,750.0 
3,404.8 
4,487.5 
5,551.3 

6,249.6 

435.2 
438.6 
437.8 

509.9 
449.2 

446.9 

448.2 
454.6 
467.9 
481.3 
491.4 
490.O 
23,593.5 


1,529.6 

511.7 

607.0 

727.3 

1,498.1 

1,982.4 


2,627.5 
3,275.6 
4,333.1 
5,360.8 

6,050.0 
424.1 
428.4 
427.9 
434.2 
436.6 
437.4 

438.5 
444.6 
457.7 
471.7 
479.0 
480.7 
22,452.8 


33.0 
40.5 
51.0 
66.0 

68.0 


66.0 


190.5 


Fiscal  year  or  month 


Expenditures  other  than 
investments  -  (Continued) 


AdmlnlstratlTe  expenses 


Reimbursements  to 
general  fund  g/ 


Bureau  of  0ASI 

±2/ 


Hat  Increase. 
or  deorease  (-), 
In  assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


1937-47. 

1948 

1949.... 
1950.... 
1951.... 
1952.... 


New  reporting  basis:     jj 


1953... 
1954... 


206.0 
13.0 

14.1 
14.6 
18.6 
24.8 


24.4 
26.0 
27.1 

30.7 


1957  (Est.).... 
1955-Juljr 

August 

September . 

Ootober . . . 

Hot ember. . 

December. . 
19 56 -January... 

February.. 

March 

April 

May 

June  p.... 


1937  to  date  p  8/. 


399.3 


25.2 
34.4 
39.3 
42.3 
51.9 
59.9 


65.I 
62.7 

I6-! 
93.8 

102.1 

8.7 

6.7 
7.5 
7.2 
10.0 
7.0 

7.3 

7.5 

7.8 

7.2 

10.0 

6.9 

550.8 


8,798.4 
1,248.3 
1,263.3 
1,582.7 
1,843.0 
1,864.5 


1,766.3 
1,675.5 
1,098.4 
1,452.1 

1,086.0 

-210.5 

486.3 

96.6 

-204.3 
259.7 
94.3 
-261.1 
210.6 
66.0 

135.5 
510.8 
268.3 

22,593.1 


8,798.4 

10,046.7 

11,309.9 
12,892.6 
14,735.6 
16,600.0 

8,742.3 
9,936.8 
11,230.7 
12,644.8 
14,322.8 
16,273.1 

18,366.4 
20,042.6  8/ 
21,141.0' 
22,593.1 

17,817.6 
19,339.9 
20,580.5 

22,043.0 

20,930.4 
21,416.8 
21,513.4 

20,845.9 
21,283.9 
21,015.0 

21,309.1 
21,568.8 
21,663.1 
21,402.0 
21,612.5 
21,678.5 

20,787.0 
20,966.0 
21,101.9 
20,854.5 
20,924.8 
21,100.8 

21,814.0 
22,324.7 
22,593.1 

20,921.6 
21,569.3 
22,043.0 

22,593.1 

22,043.0 

56.1 
109.9 

79.3 
247.8 

412.8 
327.0 


548.8 
702.8 
560.5 
550.0 


84.5 
132.9 
498.3 
522.1 
602.8 
561.2 
547.5 
687.7 
577.8 
892.4 
755-5 
550.0 

550.0 


Source:  See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2j     Beginning  November  1951,  the  total  Includes  email  amounts  of  receipts, 
In  the  nature  of  recoveries  from  expenditures  Incidental  to  the 
operations . 

2/  For  basis,  eee  "Budget  Receipts  and  Expendlturea,"  Table  1,  foot- 
note 12. 

4/  Through  1952,  consists  of  transfers  from  gsneral  fund  under  Seotlon  217 
of  the  Social  Security  Act,  as  amended;  beginning  vlth  1954,  oonslsts 
of  tranafere  from  the  Railroad  Retirement  Account  (see  Table  8). 

2/  To  cover  employeea  of  Statea  and  their  political  subdivisions,  under 
provisions  added  by  the  Amendments  of  1950  (64  Stat.  516). 

6/  Reimbursement  to  the  general  fund  under  Section  201  (f)  (2)  of  the 


2/ 


Social  Security  Act  as  added  by  the  Amendments  of  1950. 
As  snnounoed  February  17,  1954;  see  page  1,  footnote  6. 
Includes  adjustments  to  monthly  statement  basis. 

Under  Section  201  (f)  (1)  of  the  Social  Security  Act,  as  amended;  for 
amounts  expended  by  the  Department  of  Health,  Education,  and  Welfare 
(and  predecessor  agencies)  and  the  Treasury  Department  for  the  admin- 
istration of  Title  II  of  that  act  and  the  related  parts  of  the 
Internal  Revenue  Code  (26  U.S.C.  480-482,  l4O0-l432).   (See  also 
footnote  10). 

10/  Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insur- 
ance, paid  direotly  from  the  trust  fund  beginning  1947,  under  pro- 
visions of  annual  appropriation  acts;  and  construction  of  an  office 
building,  beginning  1954. 

p   Preliminary. 


August  i95b 
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.TKUST  ACCOUNT  AND  OTHER  TRANSACTIONS - 


Fiaoal  year  or  Booth 


1936-47 

1948 

19*9 

1950 

1951 

1952 

New  reporting  basis:     6/ 

1953 

1951* , 

1955 , 

1956  p 

1957  (Eat.) 

1955^uly 

August 

September 

October 

November 

December 

1956 -January 

February 

March 

April 

May 

June  p 

1936  to  date  p  jj .... .... 


Fiscal  year  or  month 


1936-47. 
1948.... 
1949.... 
1950.... 
1951.... 
1952.... 


New  reporting  basis:  6/ 

1953 

1954 

1955 

1956  p 


1957  (Eat.).... 

1955 -July 

August. ..  . 
September. 
October. . . 
November . . 
December. . 
1956 -January... 
February . . 
March 


April.. 
May.... 

June  p. 


1936  to  date  p  1/. 


Table  7» -  Unemployment  Trust  Fund 

(In  million*  of  dollar*) 


Total 


12,257.8  2/ 
1,312.9 
1,173.2 
1,281.0 
1,541.6 
1,643.3 


1,593.8 
1,492.5 
1,425.4 
1,727.8 

1,609.9 

140.1 

302.3 

11.7 

56.3 
221.1 
107.9 

42.4 
156.8 

17.5 

91.4 
387.0 
193.3 

25,450.5  2/ 


State  accounts 


Deposits  by  States 


10,555.5 
1,007.3 
984.0 
1,098.8 
1,362.6 
1,439.0 


1,371.1 
1,246.0 
1,146.2 
1,329.9 

1,250.0 

53.2 

299.9 

9.6 

45.6 
220.2 

16.9 

42.3 
155.4 

14.1 

80.0 

376.4 

16.2 

21,541.6 


Reoelpts 


Railroad  Unemployment  Insurance  Account  )J 


Contributions  2j/ 


746.3 

130.6 

.1 

9.7 

14.9 

15.4 


15.0 
17.8 
14.2 
27.6 

81.0 

.1 

2.1 

1.4 

.2 

.9 

2.8 

* 
1.3 
2.5 

.5 

10.6 

5.3 

991.8 


Transfer*  from  Adminis- 
tration Fund  1/ 


Federal  Uneaploy- 
— nt  Aooount  4/ 


Transfer*  from 
general  fund 


56.9 
9.7 
9.0 
5.4 

4.4 


4.9 
4.2 
1.6 
3.6 

2.1 


Interest  on 
Investments 


64.3 
I67.8 

80.5 
86.8 


3.4 
99.7 


81.0 
232.1 


792.0 
165.3 
180.1 
I67.I 
164.1 
184.5 

202.8 
224.4 
199.1 
198.9 

196.3 
.1 

.1 
.6 

10.5 

88.2 
.1 
.2 
.9 

10.8 

87.4 
2,478.2 


Expenditures  other  than  investments 


Total 


4,388.8  5/ 

858.9 
1,313.8 
2,025.5 

900.3 
1,048.6 


1,009.8 
1,744.9 
1,965.4 
1,392.6 

1,603.3 

94.5 
99.6 
86.3 

75.2 

76.4 
103.5 
152.5 
151.9 
162.9 

146.2 

126.3 

117.3 

16,661.0  2/ 


State  accounts 


Withdrawals 
by  States 


4,168.1 
798.1 

1,227.1 

1,879.0 
848.3 

1,000.3 


Railroad  Unemploy- 
ment Insurance 
Aooount  1/ 


Benefit 

payments 


912.6 
1,604.8 
1,759.5 
1,287.0 

97.3 
140.0 
205.9 
105.7 

1,425.0 

178.3 

89.1 
90.8 
77.7 

5.4 
8.8 
8.6 

67.0 
67.3 
92.7 

8.1 

9.1 

10.8 

140.5 
141.0 
151.9 

12.0 
10.9 
11.0 

137.8 
119.3 
111.6 

f'5 
6.9 

5.7 

15,497.2 

1,056.7 

113.5 
60.8 

*-t  w 

146.5  g/ 
52.0 
48.3 


% 


Net  increase, 
or  decrease  (•), 
in  asset* 


7,869.0 

454.0 

-140.6 

-744.5 

641.3 

594.7 


584.0 
-252.4 
-540.0 

335.2 

6.6 

45.6 

202.6 

-74.6 

-18.9 

144.7 

4.5 

-110.1 

5.0 

-145.4 

-54.8 

260.7 

76.O 

8,789.5 


Asset*,  end  of  period 


Total 


Source:     See  Table  1. 

i/    Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  360  (a)),  In  excess  of  the  amount  speci- 
fied for  admlnlatrative  expenses. 

2/    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  October  10,   1940  (54  Stat.  1099). 

4/    Repreeenta  excess  of  collections  from  the  Federal  Unemployment  tax  over 
employment  security  administrative  expenses,  to  be  used  to  establish  and 
maintain  a  $200  million  reserve  in  the  Federal  unemployment  ace cunt  which 
will  be  available  for  advances  to  States ( Public  Law  567,  approved 
August  5,  1954  -  68  Stat.  668).  '     pproTea 


7,869.0 
8,323.0 
8,182.4 
7,437.9 
8,079.2 
8,673.9 


9,246.7  2/ 
8,994.3 
8,454.3 
8,789.5 


8,499.9 
8,702.6 
8,627.9 
8,609.0 
8,753.8 
8,758.2 
8,648.1 
8,653.1 
8,507.7 
8,452.8 
8,713.5 
8,789.5 

8,789.5 


Investments 


7,852.0 
8,298.4 
8,138.3 
7,414.3 
8,064.2 
8,647.1 


9,237.0 
8,989.0 
8,443.8 
8,701.5 


8,472.6 
8,690.6 
8,624.6 
8,582.6 
8,743.6 
8,753.5 

8,635.5 
8,642.5 
8,503.5 
8,418.5 
8,685.5 
8,701.5 

8,701.5 


Unexpended 
balance 


17.0 
24.6 
44.1 
23.6 
15.0 
26.9 


9.7 
5.4 

10.5 
88.0 


27.4 

12.0 
3.4 

26.5 
10.2 

12.6 

10.6 

4.1 

3^3 
28.0 

88.0 
88.0 


5/ 


6/ 


Total  Includes  $107.2  million  transferred  from  Statee  to  Railroad 
Unemployment  Insurance  Account  equivalent  to  amounts  of  taxes  col- 
lected with  respect  to  period  from  January  1936  to  June  1939, 
Inclusive,   from  employers  who  came  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Includes  adjustments  to  monthly  statement  basis. 
Includes  transfers  to  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  as  follows:     $9.7  million  In  1949  and  $2.6  million  in 
1950,  representing  adjustaent  for  over-collections  due  to  retro- 
active change  In  tax  rate  (45  U.S.C.  358  (a)). 
Less  than  $50,000.  p      Preliminary. 


12 


Treasury  Bulletin 


.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiscal  year 
or  sooth 


2,102.6 

797.  4 
677.4 
749.2 
561.0 
8e9.7 

New  reporting  basle:  5/ 

7U2.3 

717.9 

699.9 

739-3 


1936-1*7. 
1948.... 
191*9.... 
1950.... 
1951-... 
1952.... 


1953  •  •  • 
1954... 
1955... 
1956  p. 


1957  (Est.)... 

1955-July 

August . . . 

September 

October . . 

November . 

December. 
1956  -January . . 

February . 

March .... 

April.... 
May 

June  p... 


770.0 
15.6 
85.2 
60.2 

18.5 
85.1* 
55.5 
18.2 
86.1 
55.0 

16.7 
92.9 
150.2 

1936  to  date  p  6/  8,618.3 


Table  8.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Receipts 


Appropri- 
ations l/ 


2,016.1 
758.5 
626.5 
687.0 
1*90.8 
750.8  4/ 

653.O 
619.2  4/ 
598.9 
634.3 

661.7 

15.5 
84.9 
59.8 
18.0 
84.8 
5^.7 

17.3 
85.1 
53.9 

15.3 

91.1* 

53.7 

7,836.8 


Interest 


Investments 


86.5 
38.9 
50.9 
62.2 
70.2 
78.9 


89.3 
98.7 
101.0 

105.0 

108.3 
.1 

.2 
.1* 

.5 

.6 
.8 

.9 
1.0 

1.1 
1.1* 

1.5 
96.1* 

781.5 


Expenditures  other  than  Investments 


Total 


1,277.7 
222.3 
278.2 
301*. 1* 
321.0 
390.7 


1*65.1 
502.0 
585.1 
610.6 

61*9.9 

55-5 

1*8.2 
1*8.0 

50.1 
50.1* 
50.3 

50.3 
50.5 
51.3 

52.1 

52.2 

51.6 

4,957.1 


Benefit 
payments 


637. 
1*7 
1*7 
1*7 
1*9 
1*9 
1*9 

1*9 
50 
50 

51 

51 
51 


1,277.7 
222.3 
278.2 
299.9 
316.2 
38U.6 

U58.9 
1*81*. 6 
569.3 
596.1* 


1*,  888.0 


Adminis- 
trative 
expenses  2/ 


4.5 
1*.9 
6.1 

6.1 
5.8 
6.3 
6.8 

7.3 
.6 
.5 
.5 
.7 
.5 
.5 
.5 
.5 
•  5 
•9 
.5 
.5 

1*0.5 


Transfers 
to  fOAHI 
Trust  Fund  37 


11.6 
9.6 
7.1* 

5-5 

7.1* 


let 

Increase , 
or  de- 
crease (-), 
In  assets 


28.6 


821*. 9 
575.1 
399.2 

w*. e 

240.0 
439-0 

277.2 
215-9 
114.8 
128.7 

L20.1 

-39.9 
36.9 
12.2 

-31.6 

35.0 

5.1 

-32.1 

35.6 

3-7 

-35.4 

40.6 

98.6 

3,661.2 


Assets,  end  of  period 


824.9 
1,399-9 
1,799.1 
2,244.0 
2,483.9 
2,922.9 


Invest- 
ments 


805.5 
1,374.5 
1,720.0 
2,057.6 
2,414.5 
2,863.1 


3,201.9  6/    3,142.8 
3,417.8  3,345.3 


3,532.5 
3,661.2 


3,492.6 
3,529.5 
3,541.7 
3,510.1 
3,545.1 
3,550.2 

3,518.1 
3,553.7 
3,557.4 

3.522.0 
3.562.6 
3,661.2 
3,661.2 


3,485.9 
3,606.5 


441.4 
;4S6.6 
,484.8 
,456.2 
,490.9 
,499.3 
,461.9 
,502.0 
,509.1 
,470.2 

508.9 
.606.5 
,606.5 


Unexpended 
balance 


19.4 
25.4 

79.1 

J86.4 

69.4 

59.8 

59-1 
72-5 

46.6 
54.7 


51.2 
42.9 
56.8 

53-9 
54.1 
50.9 
56.2 
51.7 
48.3 

51.8 
53.7 
54.7 
54.7 


Source:  See  Table  1. 

1/  Includes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning  1952,  appro- 
priations of  receipts  are  equal  to  the  amount  of  taxes  deposited  In  the 
Treasury  (less  refunds)  under  the  Railroad  Retirement  Tax  Act,  and 
transfers  are  made  currently  subject  to  later  adjustments  (see  Budget 
Receipts  and  Expenditures,  Table  l).  For  prior  years,  appropriations 
vere  Included  here  when  made,  but  were  Included  in  Table  2  when  the 
funds  were  transferred  from  the  general  fund.  Beginning  1954  Includes 
unappropriated  transfers  of  tax  receipts. 


% 

4/ 


Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 
Pursuant  to  the  Railroad  Retirement  Act  as  amended  October  30,  1951 
(45  U.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7  mil- 
lion in  August  1953  and  these  amounts  transferred  to  surplus,  pursuant 
to  Public  Laws  759,  approved  September  6,  1950,  and  170,  approved 
July  31,  1953- 

As  announced  February  17,  1954;  see  page  1,  footnote  o. 
Includes  adjustments  to  monthly  statement  basis. 
Preliminary. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1941-47. 
1948.... 
1949.... 
1950.... 
1951.... 
1952.... 


Receipts 


Total 


7,253.1 
739.7 
690.I 

1,076.4 
683.7 
786.O 


New  reporting  basis:     1/ 
636.6 


1953 . • 
1954.. 
1955-. 
1956  p 


1957  (Est.) 

1955-July 

August 

September . 

October. . . 

November. . 

December. . 
1956 -January . . . 

February. . 

March 


April 

May 

June  p. ... 

1941  to  date  p. 


619.3 
590.5 
648.9 

602.1 

32.5 
92.9 
36.1 

35.1 
33.8 
33.7 
40.3 
38.2 
36.9 
37.5 
35.6 
196.4 

13,724.3 


Premiums  and 
other  receipts 


Transfers  from 
general  fund 


3,425.7 
387.5 
392.8 
398.7 
480.1 
426.4 


397.7 
390.8 
405.5 
410.1 

415.0 

32.3 
34.9 
33.5 
33.6 
32.1 
31.5 
38.8 
35-9 
34.9 
35.0 

33.3 
34.4 


3,447.3 
153.0 

87.O 
472.8 

43.4 
203.5 


84.0 
72.1 
27.8 
78.I 

24.1 

.3 
58.0 
2.5 
1.4 
1.6 
2.1 

1.5 
2.2 
1.7 
2.3 
2.1 
2.4 

4,669.0 


Interest  on 
investments 


38O.I 
199.2 
210.3 
205.0 
160.3 
156.2 


154.9 
156.4 
157.2 
160.7 

I63.O 


.1 
.1 
.1 
.1 
.1 
.1 
.3 
.2 
.2 
159.6 
1,940.2 


Expenditures  other 
than  investment e 


Total 


725.5 
301.9 
348.1 
2,987.9 
613.6 
996.3 


588.O 
622.6 
537.8 
512.0 

505.9 
39.0 
43.1 
44.0 

41.7 
39.9 
37.9 
41.7 
45.1 
49.2 

45.2 

43.4 

41.8 

8,233-7 


Benefits  and 
refunds 


725.5 
301.9 
348.1 
354.9 
391.4 
455.5 


434.2 
444.7 
382.9 


Special 
dividends 


Net  increase, 
or  decrease 
(-),  m 
assets 


2,633.0 
222.2 
540.8 


153.8 
177.8 
154.9 


512.0 


505.9 


28.5 
31-1 
29.9 

29.5 

29.1 
28.1 
30.0 
30.2 
32.0 


10.4 
12.0 
14.2 

12.3 

10.8 

9.8 

11.6 

14.9 
17.2 


45.2 
43.4 
41.8 

8,233.7 
l_ 


6,527.6 

437.7 

342.0 

-1,911.5 

70.1 

-210.2 


48.7 

-3.3 

52.6 

137.0 

96.2 
-6.4 
49.8 
-8.0 
-6.6 
-6.1 
-4.2 

-1.3 

-6.9 

-12.3 

-7-7 

-7.8 

154.6 

5,490.6 


Assets,  end  of  period 


6,527.6 
6,965.3 
7,307.3 
5,395-8 
5,465.9 
5,255.6 


5,304.3 
5,301.0 
5,353.7 
5,490.6 


5,347.2 
5,397.0 
5,389.1 
5,382.4 
5,376.3 
5,372.1 

5,370.7 
5,363.8 
5,351.5 

5,343.8 
5,336.0 
5,490.6 
5,490.6 


Invest- 
ments 


6,473.7 
6,934.7 
7,287.7 
5,342.1 
5,435.6 
5,190.6 


5,249.5 
5,272.5 
5,345.6 
5,481.1 


5,339.6 
5,389.6 
5,380.6 

5,373.6 
5,367.6 
5,363.6 

5,359.6 
5,354.6 
5,342.6 

5,333.6 
5,327.6 
5,481.1 
5,481.1 


unexpended 
balance 


53-9 
30.6 
19.6 
53.6 
30.2 
65.0 


54.8 

28.5 

8.0 

9-5 


7.6 
7.4 
8.5 
8.8 
8.7 
8.4 

11.1 
9.2 


10.2 
8.4 
9.5 
9.5 


Source:  See  Table  1. 

1/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 


*  Less  than  $50,000. 
p  Preliminary. 
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Table  10.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 

by  Issues,  as  of  June  30,  1956 

(In  millions  of  dollars) 


Public   Issues: 

Certificates  of  Indebtedness: 

2-5/8yS  -  Series  D-1956 

2-5/8     -  Series  A-1957 

Treasury  notes: 

2-7/8$  -  Series  A-1958 

Treasury  bonds: 

2-3/8%  -  1058 

2-1 A     "  1959-62   (dated  6/1/1*5) 

2-lA     -  1959-62   (dated  11/15A5)... 

2-3  A     -  1961 

2-1/2     -  I961 

2-1/2     -  1962-67 

2-1/2     -  1963 

2-1/2     -  1963-68 

2-1/2     -  I96U-69  (dated  V15A3).... 

2-1/2     -  196^-69  (dated  9/15A3).... 

2-1/2     -  1965-70 

2-1/2     -  1966-71 

2-1/2     -  1967-72  (dated  6/1/1*5) 

2-1/2     -  1967-72   (dated  10/20/1*1)... 
2-1/2     -  1967-72   (dated  11/15/1*5)... 

2-3/1*     -  Investment  Series  B-1975-&O 

3-1A    -  1978-83 

3  -1995 

Total  public   Issues 

Special  issues: 
Certificates: 

2-1/2$  -  Series  1957 

Notes: 

3%  -  Series  1957  to  I961 , 

Total  special  Issues 

Het  unamortized  premium  and  discount 

Total  inve stanente 

Source:     Bureau  of  Accounts. 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


3**.0 

31*. 1 


115.5 


.5 

.9 

3.3 


*.5 
58.7 

.5 
116.5 
20.8 

75.3 

1*56.5 
308.1 

10.6 

130.2 
9.8 

1,081.9 
1*5.1 

68.2 


2, 571*. 8 


19,1*66.6 


19,1*66.6 


1.6 


22,01*3.0 


Railroad 

Retirement 

Account 


1.0 
1.0 


1.5 
1.0 


3 

,600.1* 

3 

,600.1* 

-.2 

3 

,606.3 

Unemployment 
Trust  Fund 


4.0 
15.0 
51.0 

56.0 
29.0 

7.0 


7.0 


71*5.0 
50.0 


96i*.o 


7,736.7 


7,736.7 


8,701.5 


Ik 
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.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  1956  Issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  in  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  In 
earlier   Budget   documents   as    well   as    in   the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  include  transactions  both 
In  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly   seigniorage   on   silver)      are     excluded      as      not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  In  changes  in  the  balance  In  the  Treasurer's 
account    and   in    cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  which 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget   series. 

Beginning  with  figures  for  the  fiscal  year  1953.  tb-e 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  tho6e  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget   results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year  or  earth 


i9U» 

19"*9 

1950 

1951 

1952 

Nev  reporting  basis 

1953 

1954 

1955 

1956  p 

1957  (Est.) 


1/ 


1955-July 

August.... 

September. 

October... 
November.. 
December.. 
1956 -January .. . 
February. . 


March. 

April.. 
May.... 

June  p. 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts frcm 
the  public 


>*5,357 
1*1,576 

40,940 
53,390 
68,013 


71,499 
71,627 
67,836 
77,067 

75,35"* 

3,113 
6,076 
6,11*1 

3,044 
5,7"*1 
5,232 

4,964 

7,l"t0 

11,981 

4,854 

6,581 

12,150 


Federal  pay- 
ments to  the 
public 


36,493 
40,570 
"»3,147 
"•5,797 
67,964 


76,773 
71,860 
70,533  r 
72,593 
72,920 

5,562 
6,910 
6,117 

5,819 
5,800 
6,218 

5,570 
5,679 
5,864 

6,008 
6,004 
7,044 


Excess  of 
receipts,  or 
payments   (-) 


8,864 

1,006 

-2,207 

7,593 

49 


-5,274 
-232 

-2,702 
4,475 
2,434 

-2,449 

-834 

25 

-2,775 

-59 

-936 

-606 

1,462 

6,116 

-1,154 

577 

5,107 


Plus:     Net  cash 
borrowing  from 
the  publJc,   or 
repayment  (-) 


-7,278 

-2,513 

4,229 

-5,796 

-505 


2,919 

2,512 

1,809 

-4,436 

-2,461 

3,004 
-130 
-454 

2,717 

-154 

340 

-717 

25 

-3,832 

-197 

-106 

-4,934 


Source:     Actual  figures  through   1952  are  based  or,  the  old  daily  Treasury 
statement;   actual  figures  on  the  new  reporting  basis  aro  based  on 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Government"   and  the  nev  dsily  Treasury  statement;   estimates  are  based  on 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


37 
46 
25 
"*3 
68 


56 
73 
29 
23 
27 

£ 

i 
i 

2 
1 
1 
1 
2 
3 
4 
3 
2 


Equals:     Change   in  cash  balancee 


Treasurer's  account 
balance,  increase, 
or  decrease  (-) 


1,624 
-1,462 
2,047 
1,839 


-2,299 

2,096 

-551 

331 

595 

-1,058 

-378 

-62 
-195 
-57"* 

-1,293 

1,504 

2,316 

-1,360 

548 

287 


Cash  held  outside 
Treasury,   increase, 
or  decrease  (-) 


257 
-312 
-269 

-38 

95 

-50 

6 
-17 
-20 

-29 
-16 

-28 

13 

-73 

-112 


the  1957  Budget  document,  released  January  16,  1956,   insluiirip  effects 

of  proposed  legislation. 
1/     Ae  announced  February  17,   1954;   see  page  1,   footnote  6. 
p       Preliminary.  r       Revised. 


Table  2. 


Fiscal  year  or  month 


1946 

19"*9 

1950 

1951 

1952 

Nev  reporting  basis:     1/ 


1953. 
195"*. 
1955. 
1956. 


1957  (Est. 


1955-July 

August. . . , 

September. 

October . . . 

November. . 

December.. 
1956 -January... 

February . . 

March 


April. 
May... 
June.. 
July.. 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 

( In  millions  of  dollars ) 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


45,394 
41,622 
40,965 
53,1*33 
68,081 

71,3"*5 
71,815 
67,758 
77,079 

75,380 

2,99"* 
6,333 
5,988 

2,869 
5,93"* 
5,353 

4,729 
7,089 

12,351 
4,368 
6,879 

12,192 

3,701 


Cash 
withdrawals 


36,440 
40,462 
"*3,079 
"*5,7lS 
67,79"* 

76,407 
71,97"* 
69,888 
71,984 

72,920 

5,35| 
7,256 
5,904 

5,659 
5,951 
6,264 

5,323 
5,600 
6,149 
5,428 
6,200 
6,898 

5,603 


Excees  of 
deposits,   or 
withdrawals   (-) 


8,95"* 

1,161 

-2,114 

7,715 

287 

-5,062 

-159 

-2,130 

5,096 

2,46l 

-2,358 

-923 

84 

-2,789 

-17 

-911 

-594 

1,"*89 

6,203 

-l,06l 

680 

5,293 

-1,902 


Source:     Actual  figures  are  baaed  on  the  daily  Treasury  statement;   estimates 
are  based  on  the  1957  Budget  document,   released  January  16,  I956,   in- 
cluding effects  of  proposed  legislation.     Figures  in  the  first  four 
columns  of  this  table  may  differ  somewhat  from  those  originally  published 


Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


-7,330 

-2,622 

4,161 

-5,875 

-674 


2,763 

2,255 

1,579 

-4,765 

-2,461 

2,953 
-135 
-462 

2,728 

-178 

337 

-699 

15 

-3,887 

-299 

-132 

-5,006 

-467 


Equals :  Treasurer*  s 
account  balance,  in- 
crease,  or  decrease   (-) 


1,624 

-1,462 

2,047 

1,839 

-388 


-2,299 

2,096 

-551 

331 


595 

-1,058 

-378 

-62 

-195 

-571* 

-1,293 
1,504 
?.,3l6 

-1,360 

548 
287 

-2,369 


1/ 


in  the  daily  Treasury  statement  because  of  subsequent  reclassifi- 
cation of  certain  transactions. 
As  announced  February  17,  1954;   see  page  1,   footnote  6. 
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CASH  INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Public,  and  Reconciliation  to 
the  United  States 


Fiscal  year 
or  month 


Receipts 


Budget 
(net) 

1/ 


Trust 
account 


2/ 


Total 


Less:     Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

2/ 


Reoeipte 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus :     Receipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method 
(See  Table  4) 


Bjuale: 

Cash 

deposits 

in  the 

Treasurer' 

account 


1948 

1949 

1950 

1951 

1952 

New  reporting  basis: 

1953 

1954 

1955 

1956  P 

1957  (Est.)., 

1955-Juiy 

August 

September 

October 

November 

December 

1956-January 

February 

March 

April 

May 

June  p 


1*1 
37 
36 

hJ 
6l 

y 

6k 
6k 

60 


U88 
',696 
,495 
,568 
.391 


,655 
,390 
68,11.1 

66,300 

2,765 
4,734 
5,498 

2,692 
it  ,662 
4,889 
4,684 
6,195 

11,313 
4,082 
5,050 

11,576 


6,515 

5,71^ 
6,669 
7,796 
8,807 


8,929 
9,155 
9,536 
11,685 

11,890 

7U5 

1,502 

721 

505 

1,11(2 
8U1 

371 

1,009 

757 

871 

1,605 

1,616 


48,003 
1*3,  410 
43,164 
55,364 
70,198 


73,754 
73,811 
69,926 
79,825 
78,190 

3,510 
6,235 
6,220 

3,197 
5,804 
5,730 

5,055 

7,204 

12,070 

4,953 
6,654 
13,192 


2,592 
1,784 
2,197 
1,930 
2,116 


2,199 

2,110 
2,06l 

2,735 
2,810 

394 

158 

77 

151 
62 

447 

90 
62 
86 

96 

70 

1,040 


10 

4 

1 
1 
1 


37 
46 
25 
43 
68 

56 
73 
29 

23 

27 

2 

1 
1 

2 

1 
1 
1 
2 
3 
4 
3 
2 


2,61*6  57 
1,834 

2,224 
1,974 
2,185 


2,255 
2,183 
2,090 
2,758 

2,837 

396 

159 

78 

153 

63 
448 

92 
64 


100 

73 

1,042 


45,357 
41,576 
40, 94o 
53,390 
68,013 


71,499 
71,627 
67,836 
77,067 

75,354 

3,113 

6,076 
6,141 

3,044 
5,741 
5,282 
4,964 
7,140 

11,981 
4,854 
6,581 

12,150 


37 
46 
25 
43 
68 


56 
73 
29 

23 

27 

2 

1 
1 

2 
1 
1 
1 
2 
3 
4 
3 
2 


-210 

114 
-107  r 

-11 


-121 
256 
-154 

-176 

192 

69 

-236 
-53 
368 

-490 
295 

40 


45,394 
41,622 
40,965 
53,433 

68,081 


71,345 
71,815 
67,758  r 
77,079 
75,380 

2,994 
6,333 
5,988 

2,869 

5,934 

5,353 

4,729 

7,089 
12,351 

4,368 

6,879 
12,192 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

1949 

1950 

1951 

1952 

New  reporting  basis: 

1953 

1954 

1955 

1956  P 

1957  (Est.) 


Expenditures 


Budget 
1/ 


6/ 


33,069 
39,507 
39,617 
44,058 
65,408 


1955^uly 

August.... 
September. 
October. . . 

November. . 
December. . 

1956 -January... 
February.. 
March 


April.. 
May.... 

June  p. 


74,274 
67,772 
64,570 
66,386 

65,865 

5,382 
6,225 
5,340 

5,355 
5,172 
5,651 
5,274 
4,950 
5,399 
5,387 
5,467 
6,783 


Trust 

and 

deposit 

fund 

account 

2/ 


Government- 
sponsored 
enterprise 
(net)  }/ 


3,734 
3,852 
6,964 
3,654 
5,317 

5,288 
7,204  2/ 
8,546 
9,389 

10,200 

752 
727 
688 

900 
668 
663 

904 
870 
76l 
1,006 
669 
783 


222 

-341 

-83 

291 

-366 


-119     , 
-435  1/ 
98  r 
324 

45 

136 

168 

115 

208 

8 

17 

-285 
-20 
-53 
-25 

-1 

55 


37,025 
43,018 
46,497 
48,002 
70,359 

79,443 
74,542 
73,214: 
76,100 

76,110 

6,269 
7,120 
6,144 

6,463 
5,848 
6,331 

5,893 
5,800 
6,107 
6,368 
6,134 
7,622 


Less :     Deductions 
from  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


2,592 

1,784 
2,197 
1,930 
2,116 

2,199 

2,110 
2,06l 

2,735 

2,810 

394 

158 
77 

151 

62 
447 
90 
62 
86 
96 
70 
1,040 


Accrued 
interest 
end  other 
noncash 
expenditures 
(See  Table  6) 


-2,060 

664 

1,153 

275 

279 

472 
572 
615 

772 
381 

313 

52 
-50 

493 

-14 

-335 

233 
60 

156 

265 
6l 

-463 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


36,493 
40,570 
43,147 
45,797 
67,964 

76,773 
71,860 
70,538r 
72,593 

72,920 

5,562 
6,910 
6,117 

5,819 
5,800 
6,218 

5,570 
5,679 
5,864 

6,008 
6,004 
7,044 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


-257 
312 
269 


38 
-95 
50 

-6 
17 
20 

29 
16 

28 
-13 

73 
112 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  5V 


52 

108 

68 

79 

170 


155 
256 
230r 
329 


50 

5 

9 

-11 

24 
4 

-18 
10 
55 

103 
26 
73 


Adjuslanent 
for  net 
difference 
due  to 
reporting 
method  (See 
Table  3) 


-210 
114 

-107r 
-11 


-121 
256 

-154 

-I76 

192 

69 

-236 
-53 
368 

-1*90 
295 

40 


Bjnals : 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


36,440 
40,462 
43,079 
45,718 
67,794 

76,407 
71,974 
69,888r 
71,984 

72,920 

5,352 
7,256 
5,904 

5,659 
5,951 
6,264 

5,323 
5,600 
6,149 
5,428 
6,200 
6.898 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U8 

19!»9 

1950 

1951 

1952 

New  reporting  basis; 

1953 

1951* 

1955 

1956  P 

1957  (Est.) 


Budget  receipts  vhioh  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
if 


Budget  re- 
ceipts vhioh 
are  also 
trust  fund 
expenditures 
2/ 


2/ 


1955-Juiy 

August .... 

September. 
October. . . 
November . . 
December.. 

1956 -January. . . 
February . . 
March 


April.. 
May.... 

June  p. 


113 
32 
73 
87 

102 

1UU 
228 
173 

297 

376 


26 
11 

1 

102 

26 

15 

# 

1 
110 


6 

6 

7 

16 

10 


765 

170 

18 

20 
25 

59 

68 

81 

100 

10U 

2 

1* 
3 

69 
3 
3 

2 
3 
3 
2 
2 
3 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

2/ 


270 

1*0 

29 

11*7 
10 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


71*6 
841 


987 

1,188 
1,173 
1,207 

1,289 


2 
17 

29 

6 

291 

3 

6 

17 

33 
8 

795 


Source:     See  Table  1. 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees  * 
retirement  i*/ 


236 
327 
358 
378 
1*11 


1*20 
1*30 
1*39 

571* 

55^ 

1*0 
51* 
'+3 
1*8 
1*9 
1*8 

53 
32 
60 

1*9 
5^ 
1*5 


Other 
5/ 


1*55 
366 
831* 
398 
573 

1*63 
167 
166 

519 
1*59 

31H 

60 
3 
3 
3 
3 

3 
5 
1* 

5 
1* 
85 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


2 
2 
2 

2 
3 

7 
18 
16 

11* 


2,592 

1,781* 
2,197 
1,930 
2,116 


2,199 
2,110 
2,061 
2,735 

2,810 

391* 

158 

77 

151 
62 

41*7 

90 
62 


96 
70 

1,01*0 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


19U8 

19*9 

1950 

1951 

1952 

Nev  reporting  basis:  9_/ 

1953 

195J» 

1955 

1956  p 

1957  (Est.) 


1955- July 

August.... 
September. 
October. .. 
November . . 
December. . 

1956 -January.. . 
February . . 
March.... 


April.. 
May.... 
June  p. 


556 
581 
571* 
638 
758 

718 

52** 
1*97 
1*56 

315 

69 
31 
1*1 
26 
1*0 
87 

54 
-7 

1 

22 
3U 
58 


Clearing 
account  for 
public  debt 
Interest  2/ 


68 

26 

-15 


3*1 

38 

-28 

158 

l6o 
-1*98 

359 

5 

38 

193 
172 

-953 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  %J 


Adjusted 
service 
bonds  kj 


-1* 
-2 
-2 
-1 
-1 


Armed  forces 
leave  bonds  %/ 


-1,221 
-161* 

-95 
-160 

-68 


-21* 

-1U 

-8 

-7 


-1 
-1 


Special  notes  of  U.  S.  6/ 


Internat  ianal 
Bank  series 


-350 
-25 
-1*1 


International 
Monetary  Fund 
series 


-563 

-98 

207 

13 

-9 


28 

109 
156 

175 

50 
1*6 


-11 

hi 

30 
11 

-11* 

-6 
76 


Net  investment 
in  public  debt 
securities 
included  in 
expenditures 


30 

6 

28 


Clearing 

account 

for 

checkB 

outstanding, 

etc.  8/ 


-507 
366 
1*83 
-211* 
-1*01 


-250 

-115 

-55 

161* 

21* 

-11*2 
-17 
-62 
321 

-213 
31* 

-209 

52 
132 

56 
-221 

1*33 


Total 


-2,06o 

6a 

1,153 

275 

279 

1*72 

572 
615 

772 

381 

313 

52 

-50 

1*93 

-11* 

-335 

233 
60 

156 

265 

61 

-1*63 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Caen  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(?let  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease  (-) 


Plus:  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


Less:  Net  Investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Government- 
sponsored 
enterprises 


Biuala: 
Increase  in 
securities 
heU  by  the 
public,  or 
decrease  (-) 


19**8 

1949 

1950 

1951 

1952 

New  reporting  basis:  1/ 

1953 

1954 

1955 

1956  p , 

1957  (Est.) 

1955-July ■ 

Augus i 

September 

October 

November 

December , 

1956-January 

February 

March 

April 

May 

June  p 


-5,994 
l»T8 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-500 

3,210 

725 

-833 

2,34l 

319 
632 
-720 

60 

-3,76V 

-556 

941 
-3,978 


-15 

-1*6 
-8 
10 

114 

-59 
-14 
602 
173 

242 

27 

1 

-16 

-55 
-64 
-33 

-2 
128 

40 

47 
48 
51 


123 
-28 
-11* 
37"* 
-186 


33 

11 
269 
872 

250 


119 

75 

335 

235 


50 
10 
-36 
47 


3,o6o 
2,311 

-1*02 
3,369 

3,355 


3,068 
1,686  2/ 

i$ 

1,777 

259 

976 
-331* 
-251 

377 

11*6 

-379 
128 

66 
-355 
975 


30 

6 

28 
101* 
101 


113 

-1* 
18 
15 

15 

1 
1 

7 

12 

2 

2 

8 

21* 


-99 

313 

69 

84 

179 


79 

153 

-77 

446  2/ 

126 

171 

101 

548 

205 

-136 
-49 

-1*0 

127 
227 

-17 

285 

70 

63 

-11 

49 
-17 


-8,878 

-2,226 

4,870 

-5,308 

175 


3,61*0 

3,130 

2,454  r 
-3,813 
-2,103 

3,118 

-99 

-414 

2,731 

-114 

470 

-634 

28 

-3,846 

-181 

4 

-4,876 


Fiscal  year 
or  month 


Less:  Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  y 


Adjusted 

service 

bonds 

2/ 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  4/ 


Armed 
forces 
leave 
bonds  5_/ 


Special  notes  of  U.  S.  2/ 


International 

Bank 

aeries 


International 
Monetary 
Fund 
series 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer1  s 

account  jj 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


1948 

1949 

1950 

1951 

1952 

New  reporting  basis; 

1953 

1954 

1955 

1956  p 

1957  (Est.) 


1955-July 

August.... 
September. 

October . . . 
November . . 
December. . 

1956-January. .. 
February.. 
March.... 

April 

May 

June  p... 


1/ 


556 
581 
574 
638 
758 


718 
524 
497 
456 

315 

69 
31 
41 

26 

40 
87 

54 
-7 
1 
22 
34 
58 


-2 
-2 
-1 
-1 


-1,229 
-164 

-95 
-160 

-68 


-24 

-14 

-8 

-7 

-8 

-1 
* 

-1 


-350 
-25 
-41 


-563 

-93 

207 

13 

-9 

28 
109 
156 
175 

50 


30 
11 

-14 
-6 
76 


-1 
-1 

-1 


-1,600 
287 
642 
489 
680 


722 
618 
644 
623 

357 

114 
31 
40 

14 

40 

130 

83 

3 

-14 

15 
110 

57 


-7,278 

-2,513 

4,229 

-5,796 

-505 


2,919 
2,512 
l,809r 
-4,436 

-2,461 

3,004 
-130 
-454 

2,717 
-154 
34o 

-717 

25 

-3,832 

-197 

-106 

-4,934 


52 

108 


79 

170 


15? 
256 

23  Or 

329 


50 

5 

9 

-11 

24 

4 

-18 
10 
55 

103 
26 
73 


-7,330 
-2 ,622 
4,161 
-5,875 
-674 


2,763 

2,255 

1,579 

-4,765 

-2,461 


2,953 
-135 
-462 

2,728 

-178 

337 

-699 
15 

-3,887 
-299 
-132 

-5,006 


Source:     See  Table  1. 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


■  1 

Kj 

HcS 

Rn 

For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 

For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2.    5/ 

Treated  as  noncash  refund  deductions  from  receipts  vhen  Issued  and  as 

cash  refund  deductions  vhen  redeemed. 

Consiste  of  seigniorage  on  silver  and  increment  resulting  from  reduction    6/ 

in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the  public    * 


but  included  in  cash  deposits  In  the  Treasurer's  account. 
Total  Includes  $8  million  of  armed  forces  leave  bonds  redeemed  for  in- 
surance premiums;  after  August  31,  191*7,  these  bonds  were  redeemable 
for  cash  (see  Tables  6  and  7). 
As  announced  February  17,  I95U;  see  page  1,  footnote  6. 


Less  than  $500,000. 


Preliminary. 


Footnotes  to  Table  4 


For  further  detail,  eee  "Budget  Receipts  and  Expenditures,"  Table  2. 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
U,  and  5.  Includes  net  change  in  balancee  in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 
Net  operating  expendlturee,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  in  Treasury  reports 
(see  Table  7).  To  a  largo  extent,  these  Government-sponsored  enterprises 
Becure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  in  Federal  securities.  On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

kj    Not  reported  prior  to  1951*. 

5_/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/  As  announced  February  17,  195**;  see  page  1,  footnote  6. 

2/  See  Table  7,  footnote  2. 

p   Preliminary.  r  Revised. 


Footnotes  to  Table  5 


Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953,         2/ 

also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

Includes  reimbursement  by  Federal  Old -Age  and  Survivors  Insurance  Trust 

Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  alao 

for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 

credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 

through  19^9,  proceeds  of  shi^  sales  which  had  been  carried  in  trust        6/ 

accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 

property. 

Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 

Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 

by  banks  for  cooperatives. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by       jj 

trust  funds  and  Government-sponsored  enterprises.  * 


Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia. 
Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund, 
and  transfers  from  Railroad  Unemployment  Insurance  Administration 
Fund  to  Unemployment  Trust  Fund. 

As  announced  February  17,  V)th;   see  page  1,  footnote  6. 
Lees  than  $500,000.  p   Preliminary. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bands  snd  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef-        6/ 
fectlve  date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  1951*,  consiste  only  of  public 
debt  Interest  checks  and  coupons  outstanding;  net  increase,  or  de- 
crease (-).  Not  reported  as  a  separate  clearing  account  prior  to  1951*; 
Interest  reported  when  paid  by  Treasurer  prior  to  November  191*-0. 
Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securl-       j/ 
ties  and  as  cash  expenditures  at  the  time  of  their  redemption;  net 
issuance,  or  redemption  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by        8/ 
veterans  of  World  War  I.  The  bonds  matured  in  19^5. 
Issued  in  I9U7  in  payment  for  accumulated  leave.  Figure  for  I9U8 
excludes  $8  million  redeemed  for  insurance  premiums  prior  to  August  31,      9_/ 
loJ»7,  which  was  included  in  trust  account  receipts  (see  Table  3,  * 


footnote  5);  after  that  date  they  were  redeemable  for  cash.  The  last 
of  these  bonds  matured  in  1951- 

Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing, 
nonnegotlable  notes  payable  on  demand  (see  I9U7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  h8,   35O,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  h). 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  1951*,  see  footnote  2. 
As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
Less  than  $500,000.  p   Preliminary. 


Footnotes  to  Table  7 


l7  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 

2/  In  this  table,  beginning  1951*,  In  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.  In  Table  t 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account,  investment. 

3/  Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


kj  Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  caah 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 

5_/  Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

6/  Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

7/  Market  transactions  in  public  debt  securities  and  agency  obligations. 

*   Less  then  $500,000.       P   Preliminary.  r  Revised. 
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DEBT  OUTSTANDIMG  AND  TREASURERS  ACCOUNT 


Table   1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
nonth 


Total  outstanding 


Total  1/ 


Publlo 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest -bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties g/  3V 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


Matured 


Monetary 
Fund  4/ 


Other 

a/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1954 -December. . 

1955-JuJj 

August .... 

September. 

October... 

November . . 

December . . 
1956 -January. .. 

February . . 

Marcb 


April. 
May... 
June.. 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
278,784 
277,626 
278,352 
277,524 
279,866 
280,189 
280,822 

280,102 
280,167 
276,404 
275,845 

276,791 
272,825 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 

278,750 
277,584 
278,309 
277,476 
279,818 
280,136 
280,769 
280,049 
280,108 
276,345 

275,789 
276,729 
272,751 


73 
27 
20 
29 
46 

52 

81 
44 
74 
34 
42 
43 
48 

48 
53 
53 
53 
58 
59 
56 
62 
74 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 
275,764 
274,995 
275,753 
274,925 
277,324 
277,681 
277,851 
277,221 
277,351 
273,539 
273,133 
274,038 
269,956 


250,063 
250,762 
255,209 
252,852 
256,863 
263 ,946 
268,910 
271,741 
269,883 

275,731 

274,955 
275,711 
27,4879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,481 

273 ,078 
273,977 
269,883 


69 
24 
17 
27 
W* 

51 
80 
43 
73 
33 
41 
43 
47 
47 
52 
52 
51 
56 
57 
56 
61 
73 


2,234 
2,032 
2,150 
2,372 
2,244 
2,326 
2,351 
2,634 
2,869 
3,020 
2,630 
2,599 
2,598 

2,542 
2,509 
2,970 
2,881 
2,816 
2,865 
2,712 
2,753 
2,869 


2,229 
2,009 
2,148 
2,370 
2,242 

2,325 
2,350 
2,633 

2,868 

3,019 
2,629 
2,598 
2,597 

2,541 
2,508 
2,970 

2,879 
2,814 
2,863 
2,731 
2,752 
2,868 


280 
245 
265 
532 
419 

298 
437 
589 
666 
1,003 
542 
533 
514 
468 
435 
857 

735 
660 

725 
580 
548 
666 


1,161 
1,063 
1,270 
1,283 
1,274 

1,302 
1,411 
1,567 
1,742 
1,528 

1,613 
1,613 
1,633 
1,602 
1,602 
1,645 

1,675 
1,686 
1,672 
1,666 
1,742 
1,742 


788 
701 
613 
575 
550 

525 
502 
477 
460 
488 
474 
473 
471 

470 
471 
467 
469 
467 
466 
465 
463 
460 


Source:     Dally  Treasury  statement. 

1/     Includes  certain  obligations  net  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  FHA  debentures  beginning  March  1953 . 

Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription, 


I 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  Interest,  are  nonnegotlable ,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  1947-1949 
are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items.,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Special 
Issues 

End  of 

Total 
public 
Issues 

Marketable 

Bonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Hotee 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 

2/ 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1949 

1951 

1952 

1953 

1954 

1955 

1956 

1954 -Dec... 

1955^Iuly.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1956 -Jan. .. 
Feb... 
Mar... 
Apr... 
May... 
June.. 

250,063 
250,762 
255,209 
252,852 
256,863 

263 ,946 
268,910 
271,741 
269,883 

275,731 

274,955 
275,711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

219,852 
217,986 
222,853 
218,198 
219,124 

223,408 
226,681 
228,491 
224,769 

233,165 

231,615 
231,472 
230,988 

233,619 
233,615 
233,873 
233,584 
233,607 
229,746 

229,689 
229,637 
224,769 

160,346 
155,147 
155,310 
337,917 
140,407 

147,335 
150,354 
155,206 
154,953 
157,832 

158,571 
158,860 
159,475 
162,544 
162,561 
163,251 
163 ,340 
163,350 
159,510 

159,559 
159,564 
154,953 

13,757 
11,536 
13,533 
33,6l4 
17,219 

19,707 
19,515 
19,514 
20,808 

19,506 

19,913 
20,311 
20,810 

20,832 
20,832 
22,333 

22,315 
22,315 
20,813 
20,811 
20,805 
20,808 

22,588 
29,427 
18,416 
9,509 
28,423 

15,854 
18,405 
33,836 
16,303 
28,458 

16,037 
9,047 
9,047 
12,017 
32,017 
15,741 

15,741 
15,741 
20,759 
20,759 
20,759 
16,303 

11,375 
3,596 
20,404 
35,806 
18,963 
30,425 
31,960 
40,729 
35,952 

28,033 
40,746 
47,608 
47,707 

47,797 
47,817 
43,285 

43,374 
43,388 
36,036 

36,093 
36,107 
35,952 

62,826 
60,789 
53,159 
42,772 
48,200 

63,980 
71,706 
81,057 

8l,84o 
76,044 

81,826 
81,844 
81,861 
81,868 
81,865 
81,862 

81,860 
81,856 
81,852 
81,846 
81,843 
81,840 

49,636 
49,636 
49,636 
36,061 
27,460 

17,245 
8,672 

5,706 

164 
162 

160 
156 
142 

124 

96 
71 
50 

85 

50 
50 
50 
50 
50 
50 

50 
50 
50 

50 
50 
50 

59,506 
62,839 
67,544 
80,281 
78,717 

76,073 
76,326 
73,285 
69,817 
75,333 

73,043 
72,612 
71,533 
71,076 
71,055 
70,622 

70,245 
70,257 
70,236 

70,329 
70,073 
69,817 

53,274 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 
57,497 
57,672 

58,407 
58,450 
58,290 
58,261 
58,279 
57,924 

57,649 
57,684 
57,727 
57,729 
57,729 
57,497 

4,394 
4,860 
8,472 
7,8l8 
6,612 

4,453 
5,079 
1,933 

4,548 
1,655 

1,202 

399 

81 
65 
36 

28 
23 
31 

563 

396 

297 

47 

959 

954 

954 

14,526 

14,046 

13,288 
32,775 
32,589 
32,009 
12,681 

32,572 
32,550 
32,451 

32,360 
32,340 
32,300 

32,210 
32,198 
12,l6l 

12,077 
12,038 
32,009 

33J5 
369 
285 
319 
373 

447 
411 
417 
310 
433 
410 
1*10 
373 
374 
371 
362 

357 
352 
336 
324 
307 
310 

30,211 
32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
43 ,250 
45,114 

42,566 

43,340 
44,238 
43,891 

43,657 
44,033 
43,926 

43,585 
43,688 
43,736 
43,389 
44,339 
45,314 

Source:  Dally  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  lnvealajent  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 

amount  of  such  issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 

the  last  of  these  bonds  matured  on  July  1,  1955- 
3V  Consists  of  depositary  bonds. 


August  [()% 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1948. 
1949. 
1950. 
1951. 
1952. 

1953. 
1951*. 
1955. 
1956. 


1954 -December. . 

1955-July 

August .... 
September. 

October... 
November.. 
December.. 

1956 -January. . . 
February . . 
March 


April. 
May... 
June.. 


Total 


30,211 
32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
43,250 
45,n4 

42,566 
43,340 
44,238 
43,891 

'0,657 
'A,  023 
43,926 

'+3,585 
43,688 
43,736 

43,389 
44,339 
45,114 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


549 
666 
808 
868 
888 

846 
892 
835 
673 
860 

833 
831 
832 

834 

828 
667 

735 
739 
740 

732 
732 

073 


Federal 
home 
loan 
banks 


37 
117 
119 

77 
50 

50 
232 
200 

52 

263 

145 

85 

67 

67 
67 
64 

53 
50 
50 

52 
52 
52 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


7,709 

9,003 

10,418 

12,096 

14,047 

15,532 
17,054 
18,239 
19,467 

17,577 
18,466 
18,905 
13,635 
18,407 
13,586 
18,663 

18,435 
18,506 
18,682 

18,499 
19,147 
19,467 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


74 
95 
79 
86 

79 
61 
84 
94 
103 

91 

84 
84 


91 
93 

97 


100 
101 
101 
103 


Government 
employees ' 
retire- 
ment 
funds 


2,823 
3,270 
3,817 
4,391 
5,014 

5,602 
5,854 
6,168 
6,667 

5.918 

6,145 
6,379 
6,393 

6,433 
6,452 
6,457 

6,455 
6,449 
6,464 

6,452 
6,46o 
6,667 


Government 
Life 

Insurance 
Fund 


1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,234 
1,233 
1,217 

1,216 
1,226 
1,221 
1,219 

1,215 
1,212 
1,207 

1,204 
1,200 
1,196 

1,190 
1,184 
1,217 


National 
Service 
Life 
Insurance 

Fund 


6,935 
7,288 
5,342 
5,436 
5,191 

5,249 
5,272 
5,346 
5,48l 

5,242 
5,340 
5,390 
5,381 

5,374 
5,368 
5,364 

5,360 
5,355 
5,343 

5,334 
5,328 
5,48l 


Postal 
Savings 
System 
1/ 


1,912 

1,952 

1,802 

706 

552 

452 

213 

91 

6 

164 

71 

-46 
46 

72 
42 
26 

13 
6 
6 

6 
6 
6 


Source:     Daily  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of  Adjusted  Service  Certificate  Fund, 


Railroad 
Ketlre- 
ment 
Account 


1,374 
1,720 
2,058 
2,414 
2,863 

3,128 
3,345 
3,486 
3,600 

3,370  . 
3,441 
3,487 
3,485 

3,456 
3,491 
3,499 
3,462 
3,502 
3,509 
3,464 
3,503 
3.600 


Unemploy- 
ment 
Trust 
Fund 


various  housing  insurance 


funds ,  Farm  Tenant 
Insurance  Fund. 


7,500 
7,340 
6,616 
7,266 
7,745 
8,287 
8,024 
7,479 
7,737 

7,775 
7,508 
7,726 
7,660 

7,618 
7,779 
7,789 

7,671 
7,678 
7,539 
7,454 
7,721 
7,737 


Other 
2/ 


11 

7 

6 

13 

9 

32 
24 

79 
112 

91 


85 
87 

94 
98 
97 

97 
107 
108 
106 
107 
112 


Mortgage  Insurance  Fund,   and  Veterans*  Special  Term 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securit 

(Dollar  amounts  in  millions) 


ies 


Total  interest-bearing  securities 

Computed  animal  interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Non- 

market- 

able 

issues 

y 

Special 
issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 

debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
U 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

1949 

1950 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 

275,764 

274,995 
275,753 
274,925 

277,324 
277,681 
277,851 
277,221 
277,351 
273,539 

273,133 
274,038 
269,956 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 
269,883 

275,731 

274,955 
275, 711 
274,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

5,457 
5,606 
5,613 
5,740 
5,982 

6,432 
6,300 
6,388 
6,952 
6,316 
6,456 
6,573 
6,602 

6,698 
6,731 
6,914 

6,912 
6,927 
6,926 

6,927 
6,972 
6,952 

5,455 
5,606 
5,613 
5,740 
5,981 

6,431 
6,298 
6,387 
6,950 
6,315 

6,455 
6,572 
6,601 

6,697 
6,729 
6,913 
6,911 
6,925 
6,925 
6,925 
6,971 
6,950 

2.I82 
2.236 
2.200 
2.270 
2.329 

2.438 
2.342 
2.351 
2.576 
2.291 
2.348 
2.384 
2.402 

2.416 
2.425 
2.490 

2.495 

2.499 
2.533 
2.537 
2.546 
2.576 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 
2.576 
2.291 
2.348 
2.384 
2.402 

2.416 
2.425 
2.490 

2.495 

2.499 
2.533 
2.537 
2.546 
2.576 

1.942 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 
2.079 

2.427 

1.963 

2.080 
2.141 

2.172 

2.199 
2.213 
2.323 
2.330 
2.336 
2.390 

2.396 

2.410 
2.427 

1.014 
1.176 
I.187 
1.569 
1.711 

2.254 
.843 
1.539 
2.654 
1.064 

1.542 
I.665 
1.919 
2.120 
2.231 
2.427 
2.485 

2.528 

2.426 

2.473 
2.578 
2.654 

1.042 
1.225 
I.I63 
1.875 
1.875 

2.319 
1.928 
1.173 
2.625 

1.255 
1.270 
1.525 
1-525 
1.704 
1.705 
2.390 
2.390 
2.390 
2.527 

2.527 
2.527 
2.625 

1.204 
1.375 
1.344 
1.399 
1.560 

1.754 
I.838 
1.846 
2.075 
1.795 

1.345 
I.S67 
1.867 

1.866 
1.966 
1.937 
1.936 
1.936 
2.076 

2.075 
2.075 
2.075 

2.309 
2.313 
2.322 
2.327 
2.317 

2.342 
2.440 
2.480 
2.485 
2.480 

2.485 
2. '+85 
2.485 

2.485 
2.485 
2.485 
2.485 
2.485 
2.485 

2.485 
2.485 
2.485 

2.623 
2.629 
2.569 
2.623 
2.659 
2.720 
2.751 
2.789 

2.824 
2.766 

2.792 
2.795 
2.802 

2. 806 

2.808 
2.812 
2.815 

2.817 
2.819 

2.820 
2.822 
2.824 

2.588 
2.596 
2.589 
2.606 
2.675 
2.746 
2.671 
2-585 
2.705 
2.664 

2.584 
2.584 
2.588 

2.590 
2.590 
2.592 

2.593 
2.595 
2.595 

2.597 
2.597 
2.705 

1.924 
2.210 

1951 

2.684 

1952 

1953 

2.656 
2.578 

1955 

2.575 
2.547 

1954 -December. 

August... 
September 

Cctober.. 
November. 
December. 
1356 -January.. 
February. 
March 

April .... 
May 

2.590 

2.606 
2.613 

2.590 
2.587 
2.584 

2.5^ 
2.578 
2.581 
2.601 
2.599 
2.597 

2.606 
2.603 
2.606 

Source:     Daily  Treasury  statement. 

Note:     The  computed  annual  interest  charge  represents  the  amount  of 

interest  that  would  be  paid  if  each  interest-bearing  issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applicable  annual  rate  of  Interest.     The  charge  is  com- 
puted for  each  issue  by  applying  the  appropriate  annual  interest 
rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge 
for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.     The  average  annual  Interest  rate  is  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,   or 

for  any  group  of  issues,  by  the  corresponding  principal  amount. 
1/     Excludes  guaranteed  securities  held  by  the  Treasury. 
2/    Total  Includes  "Other  bonds";   see  Table  2. 
3_/     Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 

used  in  computing  annual  Interest  charge  and  annual  interest  rate. 
4/    The  annual  interest  charge  and  annual  interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 

applied  against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 


(In  millions 

of  dollars) 

Bid  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Fxport- 
Import 
Bank  of 
Washington 
2/ 

Federal 
National 
Mortgage 
Associa- 
tion 2/ 

Housing 
and  Home 
Finance 
Adminis- 
trator 
it/ 

International 
Cooperation 
Administra- 
tion *J 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion 6/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 

Agri- 
culture 
1/ 

Tennessee 

Valley 

Authority 

Veterans' 

direct 

loan 

program 

Lhder 
Defense 
Production 
Act  of 
1950  8/ 

Other 

2/ 

1955 

1956 

195l*-Dec.... 
1955-July... 

Aug.... 

Sept... 

Oct.... 
Nov.... 
Dec .... 

1956 -Jan.... 

Feb 

Mar .... 

Apr.... 
May 

June . . . 

2,789 
6,851 
8,1*23 
9,027 
9,561* 

12,125 
22,869 
16,175 
20,01*9 

li*,510 
16,3W' 
17,188 
17,1*1*9 

17,9'*2 
18,292 
18,61*5 

18,938 
18,921 
19,239 
19,627 
19,783 

20,01(9 

1*1*0 
1,669 
3,193 
2,555 
1,970 

3,612 

1*,180 

7,608 

11,190 

5,532 

7,61*0 

8,1*78 

8,730 

9,085 

9,389 

9,875 

10,076 

10,130 

10,383 

10,709 

10,830 

11,190 

971 
911* 

961* 
1,01+0 
1,088 

1,227 
1,31*7 
1,310 
1,239 

1,35** 
1,285 
1,285 
1,272 
1,270 
1,271 
1,268 

1,225 
1,229 
1,223 
1,221* 
1,232 
1,239 

1,51*9 
2,038 

2,1*1*6 
2,233 
1,966 
1,951* 
2,1*1*9 

1,983 

1,979 
1,967 
1,987 
1,997 
2,002 

2,028 
1,939 
1,935 
1,938 
1,939 
1.951* 

1 
30 
1*1* 

67 
102 
130 
165 
111* 

131* 
131* 
11*1* 

lVt 

171* 

151* 

151* 
155 
165 
165 
165 

165 

782 

96I* 

1,097 

1,150 

1,189 
1,203 
1,209 
1,213 
1,208 

1,209 
1,210 
1,210 
1,210 
1,210 
1,211 

1,212 
1,212 
1,212 

1,213 
1,213 

1,213 

362 
337 
3U9 
1*89 
655 

655 

215 

61 

38 

90 
61* 
86 
61 

58 
61 
50 
71. 
53 
68 

53 

1*9 
38 

1,1*56 
271* 
197 

159 
15U 

718 
1,015 
1,281 
1,527 
1,731 

1,933 
2,091 
2,207 
2,31*3 
2,lA5 
2,267 
2,267 
2,267 
2,312 
2,312 
2,276 

2,321 
2,321 
2,321 
2,381 
2,381 
2,31*3 

65 
58 
78 

117 
172 
162 
151 
166 

187 
187 
187 

212 
212 

11*1 

176 
211 
208 

221 
226 

151 

5>* 
52 
1*9 
1*1* 
39 

3>* 
29 
11* 

11* 

11* 

107 

178 

270 
367 
1*91 
58U 

1*32 
U91 
1*91 
537 
537 
537 
537 

537 
537 
58U 

581* 
58U 

581* 

158 
395 

1*16 
773 
1,002 
l,lW* 
991 
1,052 
1,053 
1,056 

1,109 
1,109 
1,112 

1,116 
1,116 
1,119 

1,118 
1,11*3 
l.lW* 

21*1* 

226 
ICO 
100 

2 
16 
27 
16 

17 
18 
18 

19 
19 
19 
20 
20 
20 

21 
21 
27 

Source:  Daily  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  inclined  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

3_/  From  September  1950  through  July  1951*,  consists  of  notes  of  the 
Housing  and  Heme  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1951*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  accordance  with 
Public  Law  560,  approved  August  2,  195U,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
I95I*,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

kj    Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1951*;  housing  loans 
for  educational  institutions  beginning  July  1951;  and  public  facility 
loans  beginning  January  1956.  Notes  issued  to  borrow  for  the  Federal 
National  Mortgage  Association  are  shown  under  the  Association. 

5./  Established  In  the  Department  of  State  by  Executive  Order  No.  10610, 

dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30,  1955, 
as  successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 
periods  are  for  predecessor  agencies. 

6/  Excludes  securities  Issued  under  Defense  Prediction  Act  of  1950;  In- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950 


2/ 


10/ 


through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  Included  under  "Other."  During  September 
1951*,  under  Reorganization  Plan  No.  2  of  1951* ,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $1*2  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $11*  million  to  a»n 
Business  Administration. 
For  Farmers'  Heme  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense  materials 
procurement;  Reconstruction  Finance  Corporation,  January  1951  through 
September  1953  (after  which  its  activities  under  this  act  were  trans- 
ferred to  the  Secretary  of  the  Treasury),  and  the  Secretary  of  the 
Treasury  beginning  October  1953;  the  Secretary  of  the  Interior 
(Defense  Minerals  Exploration  Administration)  beginning  June  1951;  the 
Export-Import  Bank  of  Washington  beginning  April  1952;  and  the 
Secretary  of  Agriculture  beginning  June  1951*. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
191*8-1*9,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
191*9-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6),  and 
Smell  Business  Administration  beginning  September  1954;  and  revenue 
bonds  issued  by  Saint  Lawrence  Seaway  Development  Corporation,  begin- 
ning November  195**. 

Notes  outstanding  In  the  amount  of  $9,365  million,  Including  interest, 
were  canceled  on  June  30,  191*8  (62  Stat.  II87). 
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DEBT  OUTSTANDING  AND  TREASURER   ACCOUNT 


Table  6.-  Statue  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  aonth 


1948 

19*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1954-Dec 

1955-julj 

August . . . 
September 
October.. 
November. 
December. 

I956 -January. . 
February. 
March 

April.... 

May 

June 


Assets 


5,370 
3,862 
5,927 
7,871 
7,1*81 

5,096 
7,243 
6,362 
6,712 
5,344 

6,957 
5,888 
5,533 

5,455 
5,280 
4,697 

3,^38 
I.  ,950 
7,231 
5,876 
6,1*09 
6,712 


Bullion,   coin,   and  currency 


1,073 
1,022 
1,052 
1,01(6 
1,009 

984 
1*97 
U93 
501 
489 

497 
1*98 
1*99 

1*88 
U96 
1*91 

1*92 
1*91* 

1*90 
502 
1*97 
501 


Other 


191 
219 
191 
176 
194 

161 
191 
I87 
159 
166 

171 

163 
11*6 

ll*9 
11*5 
11*1 

171* 
168 
159 
11*7 
162 
159 


Deposits  in  Federal  Eeserre  Banks 


Available 
funds 


1,928 
1*38 
950 
338 
333 

132 

875 
380 
522 
563 
621* 
393 
551* 
1*81* 
477 
397 
1*28 
551* 
531* 
578 
515 
522 


Source:     Dally  Treasury  statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/     Beginning  December  1951*,  Post  Office  Department  and  Postmasters*  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


In  process 
of  collection 


123 
103 
11*3 
250 
355 

210 

271* 
31*3 
1*21 

111 

179 
11*3 
191 

177 
141 
159 
331 

283 
191 
352 
182 
1*21 


Deposits   In 
special 
depositaries 
1/ 


1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
l*,836 
>*,365 
i*,633 
3,1*61 

i*,972 
4,188 
3,638 

3,672 
3,538 
3,036 

1,1*71* 
2,911* 
5,31*5 
3,781 
4,593 
4,633 


Other 
deposits 

collections 


283 
309 
323 
380 

1*84 

538 

570 
593 
1*76 

554 
514 
501 
506 

485 
483 
472 

540 
538 

512 

515 

46o 
476 


Liabilities 


438 
392 
410 
514 
512 

426 

476 

146  2/ 

166 

164 

146 

135 

157 

142 

161 

153 

187 

194 

159 

164 

150 

166 


Balance  In 
account  of 
Treasurer  of 
U.   S. 


4,932 
3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,180 
6,811 
5,753 
5,376 

5,314 
5,119 

4,545 
3,252 
4,756 
7,072 
5,712 
6,259 
6,51*6 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,   In  accordance  with  the  change  In 
method     of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     ( 31  U.3.C.  ginning  on  August  28,    195U,    and  ending  on  June  30,    1956, 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts   approved  August  22,    1954,    and  June  30,    1955;    and 

under   authority   of   that   act,    and  the  face   amount  of  by  $3  billion   beginning  on  July  1,    1956,    and  ending  on 

obligations   guaranteed  as   to   principal   and  Interest     by  June  30,  1957.  by  an  act  approved  July  9,   1956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  Issued  on  a  discount  basis,    and  subject  to  redemption  prior 

the  Secretary  of   the  Treasury),    shall   not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  Included  In  the 

aggregate    $275   billion  outstanding   at    any  one   time,  statutory  debt  limitation  at  current  redemption  values, 
except  that   this   amount  was   Increased  by  $6  billion  be- 

Table   1.-  Statue  under  Limitation,   June  30,    1956 

(In  millions  of  dollars)  

Maximum  amount  of  securities  which  may  he  outstanding  at  any  one  time,  under  limitation  Imposed  hy  the  act 

of  June  26,  191*6  (31  U.S.C.  757  0),  as  Increased  temporarily  hy  the  acts  of  August  28,  1951*,  and  June  30,  1955 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 272,287 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 7" 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 272 ,361 

Balance  issuable  under  limitation _  8,639 

Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1956 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bl lis 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable 

Nonmarke table : 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,   investment  series 


Total  nonmarke table 

Special  issues  to  Government  agencies  and  trust  funds. 
Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps •• 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities:     1/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities •• 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


20,808 
16,303 
35,952 
8l,8Uo 


15^,903 


57,1*97 

310 

12,009 


69,817 


1*5,  ll1* 


269,833 


662 


1*9 

1 

1,71*2 


1,792 


272,287 


73 

1 


7>* 


272,361 


Hot  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

213 

6 


1*09 


U63 


U63 


Total 
outstanding 


Source:     Bureau  of  the  Public  Debt. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 


20,808 
16,303 
35,952 
81,81*0 
50 


15^,953 


57,1*97 

310 

12,009 


69,817 


1*5, 11>* 


269,883 


666 


1*9 

1 

1,71*2 

191 

213 

6 


2,202 


272,751 


73 

1 


71* 


272,825 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,  1956 


(In  millions  of  dollars) 

Amount  of  maturities 

Amount  of  maturities 

Callable  issues 

Callable  issues 

Year 

classified  by 

Year 

classified  by 

and 

Description  of 

security  l/ 

Fixed 

year  of: 

and 

Description  of 

security  2,/ 

Fixed 

year  of: 

matu- 

matu- 

rity 
issues 

First 
call 

Final 
matu- 
rity 

rity 
issues 

First 
call 

Final 
matu- 
rity 

L95o 

1959 

July... 

Bills 

6,to3 
8,001 

12,388 

- 

- 

Feb... 
Mar. . . 

1-7/8$  Note 
2-3/856  Bond 

2/15/59-A 
3/15/57-59 

5,102 

- 

. 

Bills 

927 

2$          Note 

8/15/56-B 

Apr... 

I-I/256  Note 

4/1/59 -EA 

119 

- 

- 

Sept... 

Bills 

6,401* 
982 

- 

- 

June.. 

2-I/456  Bond 

6/15/59-62 

- 

5,274 

2-3  /4$  Bonds  2/ 

-       9/15/56-59 

- 

Oct.... 

I-I/256  Note 

-       IO/1/56 -BO 

550 

- 

- 

Sept.. 

2-I/456  Bond 

9/15/56-59 

- 

- 

3,821 

Dec.... 

2-5/856  Certificate 
Total 

I2/I/56-D 

9,083 
U3, 812 

- 

- 

Oct... 
Dec . . . 

I-I/256  Note 
2-I/456  Bond 

IO/1/59-EO 
12/15/59-62 

99 

3,1*63 
8,737 

- 

- 

- 

_ 

5,320 

4,748 

■957 

Feb 

2-5/856  Certificate 

2/15/57-A 

7,219 

- 

- 

Mar 

2-1/256  Bond  jj 

-       3/15/56-58 

- 

1,41*9 

. 

i960 

2-1A56  Bond  37 

-       9/15/56-59 

- 

3,821 

- 

2-3/856  Bond 

-       3/15/57-59 

- 

927 

- 

Apr . . 

I-I/256  Note 

4/l/60 -EA 

198 

- 

- 

2-7/856  Note 

3/15/57-A 

2,997 

- 

- 

Oct.. 

1-1/2$  Note 

10/1/60 -BO 

278 

- 

- 

Apr 

I-I/256  Note 

4/l/57-EA 

531 

- 

- 

Nov. . 

2-1/8$  Bond 

II/I5/6O 

3,806 

- 

- 

May 

1-5/8$  Note 

5/15/57-B 

!*,155 

. 

- 

8/15/57-C 

Dec. 

2-3/4$  Bond 

I2/15/6O-65 

- 

1,485 

- 

Aug.... 

256          Note 

3,792 

- 

- 

I-I/256  Note 

-       10/1/57-EO 

824 

- 

- 

4,282 

1,485 

Oct 

19,519 

6,196 

_ 

-958 

Mar.... 

2-I/256  Bond 

-       3/15/56-58 

- 

- 

1,449 

Apr. . . . 

I-I/256  Note 

Vl/58-EA 

383 

- 

- 

1961 

June.. . 

2-3/8$  Bond 
2-3/4$  Bond 

6/15/58 
-       6/15/58-63 

4,21*5 

919 

- 

Apr.. 

1-1/2$  Mote 

4/l/6l-EA 

23 

- 

- 

2-7/856  Note 

6/15/58-A 

!*,392 

- 

- 

June. 

3$  Panama  Canal  bond  -       6/1/61 

50 

- 

" 

Oct 

1-1/256  Note 

-       lO/l/58-EO 

121 

- 

- 

Sept. 

2-3/4$  Bond 

9/15/61 

2,239 

- 

- 

Dec .... 

2-1/256  Bond 

22/15/58 

2,368 
11,509 

- 

- 

Nov. . 

2-1/2$  Bond 

11/15/61 

11,177 
13,489 

- 

- 

919 

1,449 

. 

. 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,  1956  -  (Continued) 

(In  millions  of  dollars) 


Description  of 

security  iJ 

Amount 

of  maturities 

Year 

and 
month 

Description  of 

security  \J 

Amount  of  maturities 

Year 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 

matu- 
rity 
issues 

Callable  is sues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-1/456  Bond 
2-I/256  Bond       - 

2-1/1*56  Bond 

2-3/1*56  Bond       - 
2-I/256  Bond 
2-I/256  Bond 

6/15/59-62 
6/15/62-67 

12/15/59-62 

6/15/58-63 

8/15/63 

12/15/63-68 

- 

2,115 

5,274 

3>3 
8,737 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-I/256  Bond 

2-I/256  Bond 
2-1/256  Bond 

2-I/256  Bond       - 
2-I/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
2-I/256  Bond 

12/15/63-68 

6/15/64-69 
12/15/64-69 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

£,6e4 

Dec... 

- 

- 

3,752 
3,828 

- 

2,115 

2,824 

6,755 

1963 

- 

- 

7,579 

June.. 
Aug... 
Dec. .. 

6,755 

2,824 

919 

4,714 

2-I/256  Bowl 
2-I/256  Bond 

6/15/61* -69 
12/15/64-69 

196U 
June. . 

Dec... 

3,752 
3,828 

2,958 

- 

- 

1,875 
2,716 
3,796 

- 

7,579 
4,714 

- 

2-I/256  Bond 
2-3/1*56  Bond 

3/15/65-70 
12/15/60-65 

1965 
Mar... 

- 

1,485 
1,485 

Dec. . . 

- 

- 

8,387 

3-1/456  Bond       - 
3-1/456  Bond       - 

356          Bond       - 

6/15/78-83 
6/15/78-83 

2/15/95 

1,606 

- 

Ml1* 
2,958 

1,875 
2,716 
3,796 
8,387 

2-I/256  Bond 

2-I/256  Bond 
2-I/256  Bond 

2-1/256  Bond 

2-1/256  Bond 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

I966 

Mar... 

1,606 

I967 

- 

2,115 

June.. 

Sept.. 
Dec... 

2,745 

_ 

2,115 

- 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 

status,  Bee  "Treasury  Survey  of  Ownership." 
2/  Called  on  May  14,  I956,  for  redemption  on  September  15,  1956. 
3_/  Mot  called  for  redemption  on  September  15,  1956.  Callable  on  four 

montha'  notice  on  March  15,  1957,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  new  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
oirtntnnrtlng 

Total 
amount 

On  compet- 
itive basis 

On  noncompet- 
itive basis  1/ 

In 
exchange 

after  new 
Issues 

6-Feb.       2 

1956-May        3 . . 
May       10.. 
May       17.. 
May      24.. 

May      31.. 
June      7.. 
June     14.. 
June    21. . 
June     28.. 

July      5.. 
July     12.. 
July     19.. 
July    26.. 

Aug.      2.. 
Aug.       9.. 
Aug.     16.. 
Aug.     23.. 
A"8-     30.. 

Sept.     6.. 
Sept.  13.. 
Sept.  20.. 
Sept.  27.. 

Oct.       4.. 
Oct.     11.. 
Oct.     19.. 
Oct.     25.. 

91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

2,347.2 
2,413.3 
2,389.1 
2,450.1 

2,592.7 
2,156.0 
2,424.4 
2,762.7 
2,566.0 

2,178.4 
2,471.5 
2,339.0 
2,527.0 

2,478.3 
2,444.8 
2,558.0 
2,331.9 
2,604.9 

2,467.2 
2,536.0 
2,684.3 
2,318.4 

2,410.1 
2,687.8 
2,471.9 
2,342.2 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
1,604.4 
1,600.1 
1,600.2 
1,600,6 
1,600.4 
1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,599.6 
1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,601.7 
1,601.5 
1,600.2 
1,600.8 

1,600.2 
1,601.1 
1,600.4 
1,599.8 

1,374.4 
1,370.5 
1,393.1 
1,359.9 
1,386.0 
1,380.8 
1,352.9 
1,314.7 
1,358.1 

1,359.3 
1,323.3 
1,317.5 
1,333.4 

1,354.7 
1,365.4 
1,369.7 
1,375.9 
1,388.2 

1,386.7 
1,353.4 
1,311.8 
1,363.1 
1,352.8 
1,306.5 
1,279.5 
1,320.5 

226.1 
230.3 
206.9 
241.4 
218.5 
219.3 
247.3 
286.0 
242.3 

240.1 

277.9 
282.5 
268.2 

244,9 
235.2 
231.0 
224.1 
211.8 

215.1 
248.1 

288.5 
237.7 
247.4 
294.6 
320.9 
279.4 

139.9 
65.O 
28.6 
97.6 

104.3 
31.1 
44.4 
82.4 

128.4 

30.3 

36.2 
36.9 
32.2 

80.1 
24.1 
30.3 
81.7 
118.3 

61.5 
39.5 
33.2 
90.1 
112.6 

74.5 
34.8 

26.7 

1,602.2 
1,599.7 
1,600.2 
1,600.1 
1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
1,604.4 

1,600.1 
1,600.2 
1,600.6 
1,600.4 
1,600.1 
1,601.2 
1,600.0 
1,601.5 

20,811.7 
20,812.8 
20,812.6 
20,813,9 
20,817,1 
20,817.0 
20,816.1 
20,815.8 
20,813.2 

20,811.4 

Feb.       9 

Mar.       1 

Mar.     15 

20,812.1 

20,810.5 

May        3 

20,811.2 

20,810.3 

20,810.1 

20,810.8 

May      31 

20,809.5 

20,805.1 

20,806.7 

20,808.1 

June     28 

20,807.7 
20,808.1 

July       5 

July     12  p 

20,808.3 

20,808.1 

20,808.6 

20.806.9 

Issue  date 


On  total  bids  accepted 


Average  price 
per  hundred 


Equivalent  average 
rate  2/ 


On  competitive  bids  accepted  - 


High 


Price  per  hundred 


Equivalent  rate  2/ 


Price  per  hundred 


Equivalent  rate  2/ 


-Feb.  2.. 

Feb.  9.. 

Feb.  16.. 

Feb.  23.., 

Mar.  1.. 

Mar.  8.. 

Mar.  15.. 

Mar.  22.. 

Mar.  29.. 

Apr.  5... 

*pr.  12... 

Apr.  19.., 

Apr.  26.., 

May  3.. 

May  10.. 

Me*  17.. 

May  24.., 

May  31.. 

June  7 . .  1 

June  14.., 

June  21. . , 

June  28. . , 

July  5 . .  . 

July  12  p. 

July  19  p, 

July  26  p, 


99.393 
99.426 
99.396 
99.386 

99.391 
99.451 
99.400 
99.388 
99.451 
99.394 
99.369 
99.300 
99.295 

99.307 
99.362 
99.315 
99.317 
99.350 

99.352 
99.348 
99.386 
99.359 

99.391 
99.397 
99.435 
99.418 


(Percent) 

2.402 
2.271 
2.388 
2.430 
2.409 
2.173 
2.374 
2.422 
2.173 

2.397 

2.497 
2.769 
2.788 

,741 
,524 
,708 
,702 
,573 

,562 
,581 
.430 
.535 
,409 


2. 
2.386 
2.236 
2.303 


1/ 


y 


8/ 
2/ 


99.406 
99.429 
"99.443 
99.403 

99.393 
99.464 
99.410 
99.415 
99.457 
99.401 
99.432 
99.320    . 

99.300  m 

99.317  MJ 
99.366 
99.330  12/ 
99.323 
99.352 

99.358 
99.368 
99.391 
99.390 

99.396 

99.410  13/ 
99.441  14/ 
99.440  12/ 


(Percent) 

2.350 
2.259 
2.204 
2.362 

2.401 
2.120 
2.334 
2.314 

2.148 

2-370 
2.247 
2.690 
2.769 
2.702 
2.508 
2.651 
2.678 
2.564 

2.540 
2.500 
2.409 
2.413 

2.389 
2.334 
2.211 
2.215 


99.387 
99.424 
99.392 
99.384 

99.390 
99.426 
99.394 
99.386 
99.448 

99.388 
99.363 
99.290 
99.293 

99.305 
99.360 
99.312 
99.314 
99.348 

99.350 
99.346 
99.384 
99.355 
99.389 
99.396 
99.432 
99.412 


rce:     Bureau  of  the  Public  Debt. 

Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 
at  average  price  on  accepted  competitive  bids. 
Bank  discount  basis. 
Except  $100,000  at  99.461. 
Except  $100,000  at  99.925. 

Except  $650,000  at  99.430,   $300,000  at  99.429,  $200,000  at  99.404,   and 
$715,000  at  99.400. 

Except  $300,000  at  99.487,  $200,000  at  99.474,  and  $400,000  at  99.469. 
Except  $1,000,000  at  99.469,  $475,000  at  99.451,  $1,400,000  at  99.450, 
$200,000  at  99.41*8,  $1-00,000  et  99.445,   and  $200,000  at  99.431. 
Except  $200, 000  at  99.469,  $300,000  at  99.457,  $500,000  at  99.456, 


(Percent) 

2.425 
2.279 
2.405 
2.437 
2.413 
2.271 
2.397 
2.429 
2.184 

2.421 
2.520 
2.809 
2.797 

2.749 
2.532 
2.722 
2.714 
2.579 

2.571 
2.587 
2.437 
2.552 
2.417 
2.389 
2.247 
2.326 


$702,000  at  99.451,  and  $400,000  at  99.448. 
2/    Except  $300,000  at  99.405,  $100,000  at  99.380,  $350,000  at  99.375, 

$300,000  at  99.370,  $300,000  at  99.369,   and  $50,000  at  99.368. 
10/    Except  $400,000  at  99.400  and  $32,000  at  99.342. 
11/     Except  $700,000  at  99.325. 
22/    Except  $500,000  at  99.375,  $200,000  at  99.368,  $800,000  at  99.366, 

$175,000  at  99.365,  $560,000  at  99.362,   and  $50,000  at  99.360. 
ii/    Except  $125,000  at  99.485,  and  $150,000  at  99.423. 
14/    Except  $50,000  at  99.457,  and  $400,000  at  99.455. 
15/     Except  $250,000  at  99.475,   and  $300,000  at  99.469. 
p       Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vera 

opened 


Date 

of 

Issue 


Description  of  security 


Period  to 


Maturity     First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/         Exchange 


Anount   Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  Billions  of  dollars) 


6/16/52 

8/4/52 
9/15/52 

*/ 
11/17/52 

2/2/53 

y 

V13/53 
5/20/53 
7/6/53 

8/5/53 
9/2/53 

*/ 

10/28/53 

11/18/53 
2/1/5* 

*/ 

5AM 

5/5/5* 

7/21/5* 

8/3/5* 

9/23/5* 

*/ 

11/22/51* 


2/1/55 

3/22/55 

*/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

it/ 

11/28/55 

3/5/56 

*/ 
7/16/36 


j     7/1/52 
(    7/1/52 

8/15/52 
10/1/52 
10/1/52 
8/15/52 

J  2/15/53 
1  2/15/53 

*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

r  9/15/53 
1  9/15/53 

10/1/53 

n/9/53 

J  2/15/5* 
I  2/15/5* 

*/l/5* 

5/17/5* 

i  5/17/5* 
8/2/5* 

J  8/15/5* 
j  8/15/5* 

loA/5* 

10/1/5* 

8/15/5* 
'.2/15/5* 
12/15/5* 

2/15/55 
2/15/55 
2/15/55 

*/l/55 

*/l/55 
5/17/55 
7/18/55 

2/l5/*?5 

8/1/55 

i/17/55 

lo/n/55 

10/1/55 

12/1/55 
.  12/1/55 

3/5/56 

12/1/55 

-A/56 

7/16/56 


1-7/8$  Certificate  - 
2-3/8$  Bond 

2$  Certificate  - 

2-1/8$  Note 
l-l/2$  Note 
2$  Certificate  - 


2-1/4$ 
2-1/2$ 

l-l/2$ 
3-lA$ 
2-5/8$ 
2-1/2$ 

2-5/8i5 

2-5/8$ 
2-7/8$ 

1-1/2$ 

2-3A£ 

1-7/8$ 
2-1/2$ 


Certificate  - 
Bond 

Bote 

Bond 

Certificate  - 

Certificate  - 
(tax  ant.  10/) 

Certificate  - 

Certificate  - 
Note 

Mote 

Bond 

Note 

Bond 


1-5/8$  Certificate  - 
2-1/2$  Bond 

1-1/2$  Note 

1-7/8$  Note 


1-1/8$ 
1$ 

1-1/8$ 
2-1/8$ 

1-5/8$ 
1-1/2$ 
1-1/8$ 

i-iA# 
2-1/2$ 

1-5/8$ 

2$ 

3$ 

1-3/8$ 

1-1/2$ 

2$ 
1-7/8$ 


Certificate  - 

Certificate  - 
(tax  ant.  18/) 

Certificate  - 
Bond 

Note 
Note 

Certificate  - 
Certificate  - 
Bond 


2$ 

2-iA7' 

1-1/2$ 

2-5/8$ 
2-7/8$ 

2-5/8$ 
2-7/8$ 

1-1/2$ 

2-3/*$ 


Note 
Note 
Bond 

Certificate  - 
(tax  ant.  26/) 

Note 

Note 

Certificate  - 
(tax  ant.  gg/) 

Bond 

Certificate  - 
(tax  ant.  32/) 
Note 

Certificate  - 
(tax  ant.  32/) 

Note 

Certificate  - 
Note 

Certificate   - 

Note 

Note 

Note 


6/1/53-B 
6/15/58 

8/15/53 -c  2/ 

12/1/53 -A 
10/1/57-H) 
3/15/53-C  1/ 

2/l5/5*-A 
12/15/58  6/ 

U/1/58-EA 

6/15/78-83 

6/1/54-B 

3/22/5* -C 

8/l5/5*-D 

9/l5/5*-E 
3/15/57-A 

lo/l/58-BO 

9/15/61 

12/l5/5*-B 
12/15/58  6/ 

2/15/55-A 
U/15/61 

*/l/59-EA 

2/15/59-1. 

5/17/55-B 
3/22/55-c 

3/15/55-D  20/ 
II/I5/6O 

5/15/57-B 
10/1/59-BD 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 


5  jr 
1  yr 

1  yr 
5  yr 

1  yr 

1  yr 
5  yr 

5  yr 

30  yr 

1  yr 


1  yr 
1  yr 
3  yr 

5  yr 

7  yr 

1  yr 
5  yr 

1  yr 
7  yr 

5  yr 
*  yr 

1  yr 


1  yr 
6  yr 

2  yr 

5  yr 

1  yr 
1  yr 
8  yr 


3/15/56-A 

8/15/57-C 

2/15/95 

6/22/55-F 

4/l/60-EA 
8/15/56-B 
3/22/56-A 

2/15/95 

6/22/56-B 

8/15/56-B 

6/22/56  -c 

10/1/60-EO 

32/1/56-D 
6/15/58-A 

2/15/57-A 

6/15/58-A 

U/1/61-EA 
8/1/57-D 


2jv/ 

22/ 

2*/ 
Si/ 

357 
22/ 


5  yr 

1  yr 

2  yr 


2  yr 
5  yr 
1  yr 


11    m 
lli  n 


2     m 


10    m 


1?  m 


8    m 


10    m 

I     » 
10     m 


75  m 


3    : 


8    m 


1  yr  1    m 

2  yr  6    m 
to  yr 

2|  m 

5  yr 

1  yr  3    m 


*0  yr 

lo£  m 

1  yr  3    m 


6    m 

lli  m 

6    m 


25  yr  l|  m 


11,693 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 


3,989 
10^20 


1,720  24/ 


8,778 


*,963 

2,008  37 

10,5*2 
82*57 
873  3/ 

8,114 
620  6/ 

383 

4l8  8/ 

*,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8  6/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  20/ 
3,806 


99 

*,919  20/ 

5,359 

6,755 


8,472 
3,792 
1,92* 


198 
3,17* 


1,1*86 
6.841 


278 

9,083 
2,283 

7,219 
2,109 

3* 
12,056 


24/ 

22/ 

22/ 
25/ 


4,2*5 


1,188 
5,902 


2,239 


2,205 
3,734 

4,155 


3,210 

2,532 

2,202 

821  24/ 


2,970 


4,963 

2,008  3/ 
10,542 
824  57 
873  2/ 

3,114 
620  6/ 

333 

418  8/ 

4,358 


2,788 

4,724 

2,997 

121 


8,175 
1,7*8  6/ 

7,007 

11,177 

119 

2,897 
3,8«b 


3,558  20/ 
3,806 


99 

4,919  20/ 

5,359 

6,755 

8,472 
3,792 
1,924  24/ 


198 
3,174  22/ 


1,486 
6,841  §2/ 

278 

9,083       , 
2,283  22/ 

7,219 
2,109  32/ 

3* 
12,056  p 
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Footnotes   to  Table  3 


1/     Consists  of  all  public  casta  subscriptions  and  subscriptions  by 

United  States  Government  investment  accounts. 
2/     Nor/bank  subscriptions  were  allotted  In  full.     Commercial  banks' 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
ovn  account  also  were  allotted  in  full.     Commercial  banks*   sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 
}/    The  2$  certificates  dated  August  15,   1952,  were  reopened    with 
all  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8$  certificates  which  matured 
December  1,   1952.     Total  exchanges  in  the  two  offerings  amounted 
to  $2,88e  million. 
4/     Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$ 

Treasury  Bonds,   Investment  Series  B-1975-80,  dated  April  1,   1951. 
For  further  Information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951.  Page  A-l.     Amounts  shown  are  as  of 
July  31,  1956. 
5/     Amount  shown  Includes  exchanges  by  Federal  Reserve  System  Open 

Market  Account  amounting  to  $714  million. 
6/    The  2-1/2$  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  Identical  In  all  respects,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,   1953. 
Total  exchanges  In  the  two  offerings  amounted  to  $2,368  million. 
2/    Holders  of  the  1-7/8$  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
8/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953 . 
2/    Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'    subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 

10/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

11/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  2$  '>ods  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  2k  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

14/    Holders  of  the  2-1/8$  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve-and-one- 
hali-month  notes  or  the  five-year,  ten-month  bonds. 

i5_/    Holders  of  the  2-1/1$  certificates  which  matured  February  15,  1954, 
and  the  1-3/8$  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  securities  an  February  15,  1954,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.     In  ad- 
dition, holders  of  the  2%  bands  maturing  June  15,  1954,  and  two 
issues  of  2-1/4$  bonds  called  for  redemption  on  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1954, 
for  the  2-1/2$  bonds. 

16/    Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 
In  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

12/    Holders  of  the  2-5/8$  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

18/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1955 . 

12/     Subscriptions  for  anoiaits  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted 
40  percent  but  in  no  case  less  than  $50,000. 

20/'    The  1-1/8$  certificates  dated  August  15,   1954,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,   as  an 
exchange  offering  for  the  1-7/8$  notes  which  matured  December  15, 
1954,  the  2$  bands  which  matured  December  15,   1954,  and  the  2$  bonds 


which  were  called  for  redemption  an  December  15,  1954.     Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  million. 

2Xl    Holders  of  the  2-5/8$  certificates,  maturing  August  15,  1954,  and 

the  2-5/8$  certificates,  maturing  September  15,   1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,   three-month  bonds. 

22 1     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

23/     Holders  of  the  1-7/8$  notes  maturing  December  15,  1954,   the  2$  bonds 
maturing  December  15,   1954,   and  the  2$  bonds  called  for  redemption 
on  December  15,   1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8$  certificates,   the  1-1/4$  certificates     or 
the  2-1/2$  bonds. 

24/    The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  July  11,  1955.     The  total  amount  issued  in  the  two 
operations  was  $2,745  million. 

25/    Holders  of  the  1-5/8$  certificates  maturing  February  15,  1955,  and 
the  1-1/2$  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,   for  either  the  one- 
year,  one-month  notes  or  the  two-year,  six-month  notes.     At  the 
same  time  holders  of  the  2-7/8$  bonds  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,   for  either  the  one-year,  one- 
month  notes  or  the  forty-year  bonds. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

The  2$  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  In  all  respects,  as  an  exchange  offering  for  the 
1-1/8$  certificates  maturing  August  15,  1955.     Total  exchangee  in  the 
two  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  lees  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  Maroh  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  Investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
than  $25,000  were  allotted  not  lees  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

33/    Holders  of  the  1-1/8$  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and -one -half -month  certificates  or  the  one-year,  three- 
month  notes. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

The  2-7/8$  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  Identical  In  all  respects,   as  a  partial  exchange 
offering  for  the  1-5/8$  notes  maturing  March  15,  1956.     Total  ex- 
changes  In  the  two  offerings  amounted  to  $4,392  million. 

36/   Holders  of  the  1-1/4$  certificates  and  1-3A$  notes,  both  maturing 
December  15,  1955,  were  offered  a  ohoice  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  certificates  or  the  two- 
and-one-half-year  notes. 

Holders  of  the  1-5/8$  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  1956,  for  either  the 
eleven-and-half -month  certificates  or  the  two-and-one-half-year  notes. 
Holders  of  the  1-1/2$  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates. 
Preliminary. 


26/ 


21/ 


28/ 


22/ 


32/ 


31/ 


3i/ 


JhJ 


35/ 


32/ 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  A/ 

(In  millions  of  dollars) 


Ieeue 

Allotments  by 

investor  classes 

Description 

of  security 

Amount  issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 
U 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  $J 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 
other 

2/15/53 

f  2-l/l»56  Cert. 
1  2-1/256  Bond 

2/15M-A 
12/15/58 

- 

8,111* 
620 

3,698 
3 

2,279 
1*1*1. 

187 
6 

150 
9 

55 
20 

2/ 

2/ 

230 
13 

152 
100 

1,363 
25 

5/1/53 
6/1/53 

3-1A56  Bond 
2-5/856  Cert. 

6/15/78-83 
6/1/54-B 

f 1,188 

1*18 
U,858 

118 

1 

1,153 

131 

1 

2,015 

261 
287 

98 

98 

19 

113 

99 
13 
77 

u 

1/ 

2/ 

75 
12 

366 

158 

* 

U52 

21*8 

85 

874 

7/15/53 

2-I/256  Cert. 

3/22M-C  8/ 

5,902 

- 

- 

1|,520 

56 

1*0 

100 

917 

1* 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15/5U-D 

- 

2,788 

175 

1,329 

11.7 

82 

27 

1*11 

1*8 

2 

156 

79 

362 

9/15/53 

J  2-5/856  Cert. 
\  2-7/856  Note 

9/15M-E 
3/15/57-A 

. 

i*,72i* 
2,997 

863 

1,279 
2,276 

106 
1*2 

131 
11*0 

96 

86 

651* 
155 

50 
3 

6 
2 

279 

1*0 

219 
188 

1,01*1 

65 

11/9/53 

2-3/i*$  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

1*9 

19 

U5 

170 

61* 

12/1/53 

f  1-7/8$  Note 
\  2-I/256  Bond 

12/15M-B 
32/15/58  2/ 

- 

8,175 
1,71*8 

6,997 
5 

360 

1,171* 

112 
1*3 

12 
61 

2 
52 

339 
no 

1 
13 

1 
1 

100 

26 

1*2 
169 

209 
91* 

2/15M 

f 1-5/8$  Cert. 
12-1/2$  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 

8,733 

152 
209 

1*6 
1*67 

7 
218 

756 
535 

6 
92 

* 
7 

269 

163 

123 
1*50 

218 
293 

5/17/5% 

f 1-7/8$  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

f 2,205 

2,897 
3,886 

26 

1,686 

1,138 

1,982 

986 

175 
1*1 

68 

11*6 
7U 
28 

139 
23 

I* 

216 
21*7 
558 

36 
20 

6 

* 
1 

37 
103 
291* 

219 

276 

76 

73 
130 
lBo 

8/2/5U 

156          Cert. 

3/22/55-C  8/ 

3,73"* 

- 

1 

2,011 

39 

59 

1*1 

1,11*6 

3 

1 

156 

192 

85 

8/15M 

/  I-I/856  Cert. 
\  2 -I/856  Bond 

8/15/55-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

81*7 
3,091 

115 

51* 

1*7 
100 

30 
31 

751 
120 

1*5 
18 

1* 
2 

369 
68 

117 
l82 

238 
130 

10/U/5U 

1-5/856  Note 

3/15/57-B 

1*,155 

- 

12 

2,718 

141 

98 

70 

1*97 

69 

2 

87 

31*1* 

117 

12/15M 

f  I-I/856  Cert. 
I  1-1/1*$  Cert. 
i  2-1/2$  Bond 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

- 

1*,919 
5,359 
6,755 

»*,763 
2,520 

57 
1,299 
5,503 

9 
103 
11*1* 

1 

1*1 
226 

* 

11* 

11*2 

30 
662 
152 

13 

5 

37 

* 
11 

6 
311 
156 

6 
120 
21*0 

31* 

281* 

11*1* 

2/15/55 

■ 

'  1-5/8$  Note 

2$          Note 

k3$           Bond 

3/15/56-A 
8/15/57-c 
2/15/95 

- 

8,1*72 
3,792 
1,921* 

It, 012 

1 
1 

2,385 
2,704 
1,190 

112 

69 

70 

63 
123 
130 

15 

1*3 

1*1* 

1,065 

329 

81* 

36 

3 

10 

* 
1 

308 

128 

23 

256 
232 
351* 

220 

l60 

17 

Vl/55 

1-3/8$  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,911* 

21* 

39 

1* 

1,009 

1 

• 

55 

135 

29 

5/17/55 

2$          Note 

8/15/56-B 

/2,532 

3.171* 

1,686 

1,71*7 
611* 

36 
53 

10 
19 

1* 
6 

51*5 
355 

2 
22 

1* 

* 

21 
203 

62 

82 

101 
131* 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,01*7 

37 

17 

1 

988 

1 

1 

1*5 

36 

28 

7/20/55 

3)6          Bond 

2/15/95  11/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

/  256          Cert. 
1 256          Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,1*86 
6,81*1 

5,751* 

387 
1*00 

29 

6U 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

1*8 
185 

10/11/55 

2-I/U56  Cert. 

6/22/56-c  8/ 

2,970 

- 

- 

1,782 

1*1* 

18 

1* 

976 

• 

1 

38 

65 

1*2 

12/1/55 

f  2-5/856  Cert. 
1  2-7/856  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,3"*9 
1,099 

108 
52 

33 
62 

16 
37 

998 
1*78 

1* 
21* 

2 
1 

31*2 
261 

21*0 
137 

23V 
131 

3/5/55 

J"  2-5/8$  Cert. 
1  2-7/8$  Note 

2/15/57-A 
6/15/58-A  137 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 

32 

6 
3U 

852 
51*8 

26 
13 

1 

319 
195 

39 
191 

288 

1U0 

7/16/56 

2-3A*  Bote 

8/1/57-D 

" 

12,056  p 

8,078 

1,235 

11*1 

69 

22 

1,311 

20 

19 

677 

57 

1*27 

1/  Excludes  the  issuance  of  1-1/2$  Treasury  notes  available  In  exchange  to 

holders  of  nonmarketable  2-3/1*$  Treasury  Bonds,  Inves-tment  Series  B-I975-80 
2/  Includes  trust  companies  and  stock  savings  banks. 
3/  Includes  partnerships  and  personal  trust  accounts. 
5/  Exclusive  of  banks  and  insurance  companies. 
5/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 
6/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and  ln- 

vesianents  of  foreign  balances  and  international  accounts  in  this  country. 

Also  includes  corporation  and  private  pension  and  retirement  funds  prior 

to  July  15,  1953,  financing 


2/  Included  in  "All  other." 

8/  Also  designated  tax  anticipation  certificates. 

2/  Additional  offering  of  bonds  issued  February  15,  1953. 

10/  Additional  offering  of  certificates  issued  August  15,  1951*. 

Ji/  Additional  offering  of  bonds  issued  February  15,  1955. 

12/  Additional  offering  of  notes  Issued  May  17,  1955. 

13/  Additional  offering  of  notes  issued  December  1,  1955. 

*  Less  than  $500,000. 

p  Preliminary. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


7/1/52 
8/15/58 


10/1/52 
12/1/58 
2/15/53 

6/1/53 
6/15/53 


8/15/53 
9/15/53 

12/1/53 


8/15/5* 


3/22/54 


5/17/54 


9/15/51* 


12/15/51* 


Called  or  maturing  security  i/ 


Inscription 


1-7/8* 
1-7/3* 
1-7/8* 

Total.. 


Certificate 
Certificate 
Certificate 


7/1/52 -B 

8/15/53 -C 

9/1/52 -D 


1-7/8* 
1-7/8* 
1-7/8* 


Certificate 
Certificate 
Certificate 


1-7/8*  Certificate 
2*  Bond 


10/1/52 -E 
12/1/52-F 
2/15/53 -A 

6/1/53 -B 
6/15/53-55 


Total. 

2* 

2* 


Certificate 
Bond 


2-1/8*  Note 


f  2-1/4* 

1-3/8* 

2* 

2-1/1** 

2-1/4* 


Certificate 

Note 

Bond 
Bond 

Bond 


3/15/53 -C 
9/15/51-53 

12/1/53 -A 

2/l5/5**-A 

3/15M-A 

6/15/52-54 

6/15/52-55 
6/15/54-56 


Issue 
date 


, Total.-, 

8-J/20  Certificats 

2-IA5! 

2-1  A* 


2-5/8* 

(.Total. 


Bond 

Bond 
Bond 

Certificate 


3/22M-C 

6/15/52-54 

6/15/52-55 
6/15/5U-56 

6/lM-B 


2-5/8* 
•  2-5/8* 


Certificate 
Certificate 


8/15M-D 
9/15M-E 


Total. 


1-7/8*  Note 


12/15M-B 


2*  3ond  -  12/15/52-54 

2?  Bond  -  12/15/51-55 


Total. 


8/1/51 
9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
io/7/ito 


8/15/52 
9/15A3 

10/1/52 

2/15/53 

12/15/49 

6/26/U 
2/25/42 
7/22/40 

7/15/53 
6/26/kh 
2/25A2 

7/22 /4o 
6/1/53 


8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15A1 


Amount 
out- 
standing 


5,316 

533 

1,832 


2,416 

10,861 
1,063 


4,963 
725 

5,688 


2,882 
7,986 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


5,902 

1,743 
373 
311 

4,858 


7,285 


2,788 
4,734 


7,512 


8,175 


8,662 


510 


17,347 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 

in 

for 

cash  2/ 


(In  millions  of  dollars) 

4,963 

434 

1,575 


5,902  1/ 


- 

5,216 

583 

1,832 

- 

2,416 

- 

10,861 

- 

1,063 

- 

8,868 

- 

4,963 
725 

- 

5,688 

- 

2,882 

- 

7,986 

500  57 

10,042 

- 

8,114 

- 

4,675 

- 

5,825 

1,501 

681 

- 

20,796 

1,743 

373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 

8,662 

510 


17,347 


2,008 


10,542 

873 

8,734 

4,410 
448 


4,858 


2,788 
7,721 

9,923 

(  i;6'7 


?,36o 

360 
237 

4,083 

1,128 

369 


U; 


18,184 


1,505 

322 

373 

1,786 

2,897 


6,763 


1,005 
1,728 

J   2,553 
1   2,078 


7,364 


4,498 

3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


17,033 


253 
150 
258 


407 


Description  of  new 
security  offered 


319 
190 

134 

553 

277 


829 


93 
266 

118 

108 

78 

1,743  6/ 
373  6J 
311  6/ 


2,612  6/ 


238 
51 
38 

175 


1-7/8*  Certificate 
2*  Certificate 


2-1/8*  Note 

2*  Certificate 
2-1/4*  Certificate 
2-1/2*  Bond 

2-5/8*  Certificate 


2-5/8*  Certificate 
2-5/8*  Certificate 
2-7/8*  Note 

1-7/8*  Note 
2-1/2*  Bond 

1-5/6*  Certificate 
2-1/2$  Bond 

1-5/8*  Certificate 
2-1/2*  Bond 

2-1/2*  Bond 


6/1/53 -B 
8/15/53  -C  3_/ 


12/1/53 -A 

8/15/53-C  1/ 
2/15/54-A 
12/15/58  4/ 

6/1/54-B 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  4/ 

2/15/55-A 
11/15/61 

2/15/55-A 
ll/i5/6l 


11/15/61 


7,007  of  I-5/86  Certificate 
11,177  of  2-1/2^  Bond 


1-1/8*  Certificate 


502 


55 

93 


148 


43 
243 

29 


(Continued  on  following  page) 
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5/17/55-B 


1-1/8$  Certificate  -  5/17/55-B 

1-7/8*  Note  -  2/15/50-A 

3,886  of  1-1/8*  Certificate 
2,897  of  1-7/8*  Note 

1-1/8*  Certificate  -  8/15/55-D 

2-1/8*  Bond  -  11/15/60 

1-1/8*  Certificate  -  8/15/55-D 

2-1/8*  Bond  -  11/15/60 

3,558  of  1-1/8*  Certificate  8/ 
3,806  of  2-1/8$  Bond 

1-1/8$  Certificate  - 
1-lA/'  Certificate  - 
2-1/2*  Bona 

1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
2-1/2*  Bend 

1-1/8*  Certificate  - 
1-1/4$  Certificate  - 
2-1/2*  Eond 


8/15/55-D 

I2/I5/55-E 

8/15/63 

8/15/55-D 

12/15/55-2 

8/15/63 

8/15/55-D 
12/15/55-E 
8/15/63 


4,919  of  1-1/8*  Certificate  3/ 
5,359  of  1-1/4*  Certificate 
6,755  of  2-1/2*  Bond 
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Date  of 
refunding 
or  retire- 
ment 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


12/1/55 


3/5/56 


3/22/56 
6/22/56 
6/22/56 

7/16/56 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  l/ 


Description 


1-5/8$  Certificate 
1-1/2$  Note 
2-7/8$  Bond 


2/15/55-A 
3/15/55-A 

3/15/55-60 


Issue 
date 


Total. 


1$  Certificate 

1-1/8$  Certificate 
1-3/8$  Certificate 
1-1/8$  Certificate 

l-lA$  Certificate 

1-3A$  Hote 


3/22/55-C 
5/17/55-B 
6/22 /55-F 
8/15/55-D 

12/15/55-E 

12/15/55-B 


Total. 


1-5/8$  Note 
1-1/2$  Hote 


3/15/56-A 
U/l/56-EA 


1-7/8$  Certificate 
2$  Certificate 

2-lA£  Certificate 

2$  Hote 

1-1/2$  Hote 


3/22/56-A 
6/22/56-B 

6/22/56 -C 

8/15/56-B 
10/l/56-H> 


Total. 


2/15M 
3/15/50 
3/15/35 


8/2/5U 
5/17M 

"*/l/55 
8/15M 

12/15M 
12/15/50 


2/15/55 
Vl/51 


7/lfl/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


7,007 
5,365 
2,611 

1*,983 

3,73>* 
3,886 
3,210 
8,U77 

5,359 

6,851* 


12,213 


( In  millions  of  dollars ) 
7,007 


3,73"»  2/ 
3,210  11/ 


8,I»72 
1,007 

9,1*79 

2,202 

1,1*86 
2,970 

12,5"«7 
550 


13,097 


2,202  1U/ 
1,U86  157 
2,970  1?7 

159  16/ 


159 


5,365 
2,611 

H*,983 

3,886 

8,1*77 
5,359 
6,851* 


12,213 

8,1*72 
I.007 


9,1*79 


12,388 

550 

12,938 


5,735 
1,166 

2,1*11* 
2,626 

323 

1,92U 


1U,188 


3,17"* 

1,1*86 
.  6,8Ul 

[      81U 

[  1*,925 
I  l,U69 

11,366 

f  6,215 

I  2,109 

1,005 


9,328 


106 
326 
36I* 


795 


712 

}  H*9 
}  387 

1  U60 


81*7 


Description  of  new 
security  offered 


1-5/3$  Hote 
2$  Hote 

1-5/8$  Hote 
2$  Note 

1-5/8$  Hote 
3$  Bond 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8,1*72  of  1-5/8$  Bote 
3,792  of  2$  Hote 

1,921*  of  3$  Bond 


2$ 


-    8/15/56-B  10/ 


]  11*8 
2 


151 


11,528  p 
528  p 


12,056  p 


860  p 
22  p 


882 


2$  Certificate  -  6/22/56-B  ]gj 

2$  Hote  -  8/15/56-B  10/ 

2-5/8$  Certificate  -  I2/I/56-D 

2-7/8$  Hote  -  6/15/58-A 

2-5/8$  Certificate  -  12/1/56-D        . 

2-7/8$  Note  -  6/15/58-A  i3/ 

9,083  of  2-5/8$  Certificate 
2,283  of  2-7/8$  Hote 

2-5/8$  Certificate  -  2/15/57-A 

2-7/8$  Note  -  6/15/58-A  ii/ 

2-5/8$  Certificate  -  2/15/57-A 

7,219  of  2-5/8$  Certificate 
2,109  of  2-7/8$  Hote 


2-3/1*$  Hote 


-    8/1/57-D 


Source:     Bureau  of  the  Public  Debt. 

1/    Original  call  and  maturity  dates  are  used. 

2/     All  by  Investors  other  than  Federal  Deserve  Banks. 

37    The  2$  certificates  maturing  August  15,  1953,  vere  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 
kj    The  2-1/2$  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
57    On  Hoveiiber  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8$  Treasury  notes^aturlng 

December  1,  1953.     For  further  detail  see  "Treasury  Bulletin     for 

November  1953,  page  A-l. 
6/     It  had  been  announced  the  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  15,  1951*.     This  exchange  offering  was  Included  In  the  re- 

fundings  of  May  17,  1951*. 
2/     rax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 

March  15,  195l»,  and  $3,233  million  redeemed  for  cash. 
8/    The  1-1/8$  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  195U,  refunding  (see  Table  3). 
2/    Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due 


March  15,   1955,  and  $1,518  million  redeemed  for  caeh. 
10/    The  2$  notes  maturing  August  15,   1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 
11/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due  June  15, 

1955,  and  $1,293  million  redeemed  for  cash. 

12/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

i37    The  2-7/8$  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  T»rble  3). 

lU/    Tax  anticipation  series;  $1,67!*  million  redeemed  for  taxes  due  March  15, 
1956,  and  $528  million  redeemed  for  cash. 

15/    Tax  antcipatlon  series;  preliminary  figures  Indicate  that  of  the  2$ 
certificates  approximately  $1,016  million  were  redeemed  for  taxes  and 
$1*70  million  for  cash;  and  of  the  2-l/l*$  certificates  approximately 
$1,896  million  were  redeemed  for  taxes  and  $1,07U  million  for  cash. 

16/    During  June  1956,  $159,000,000  of  2$  Treasury  notes,  maturing 

August  15,   1956,  were  purchased  by  the  Treasury  for  account  of  the 
Sinking  Fund  and  retired, 
p       Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19U5.  Series  A-D 
were  sold  between  Maroh  1935  and  the  end  of  April  19^1, 
and  3erlee  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951 1  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
3erle6  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,    similar  In  Interest 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953»  Bee 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  in  redemptions. 
Matured  F  and  0  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


return  to  Series   E,    was   offered  beginning  June  1.      For 

Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  June  30,    1056 

(Dollar  amounts  In  millions) 


Sales 

Accrued 

discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest- 
bearing  series  as 

Series 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

3,9*9 
8*,*63 
31,683  2/ 

120,095 

1,05* 

10,298 

937 

5,003 
9*,76l 
32,619 

132,38* 

*,955 
53, ©2  2/ 
15,739 

*0,929 
16,568 

57,*97 

*8 
332 

56.81 

29.00 

12,289 

7*,527 

360 

- 

Source:  Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  k. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  1111 00s  of  dollars) 
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Period 


Sales 


Accrued 
discount 


Sales  plus 
accrued 

discount 


Redemptions  3_/ 


Total 


Sales 
prioe  */  5/ 


Accrued 
discount  5/ 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fieoal  years: 

1935-19*8 

19*9 

1950 

1951 

1958 

1953 

195*6/ 

1955  5/ 

1956 

Calendar  years: 

1935-19*8 

19*9 

1930 

1951 

1952 

1953 

195* 

1955 

1: 

195W«ly 

August... 

September 

October.. 

Horember. 
December. 

1956  -January . . 
February. 

March 

April.... 

May 

June 


75,838 
7,1*1 
5,673 
5,1*3 
3,925 
*,562 
5,*9* 
6,*73 
5,8*6 


79,770 
5,833 
6,07* 
3,961 
*,l6l 
*,800 
6,173 
6,276 


*9* 
*87 
*62 

*51 
*38 
*66 

6*5 
5** 
51B 

*53 
*51 
*37 


3,05* 
927 
1,0*5 
1,1*9 
1,207 
1,229 
1,23* 
1,231 
1,21* 


3,505 
981 
1,10* 
1,181 
1,220 
1,237 
1,236 
1,216 

12* 
86 
88 

85 

95 

027 

126 

89 

89 

87 

92 

126 


78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,70* 
7,060 


83,27* 
6,815 
7,178 
5,1*2 

5,381 
6,037 

7,*09 
7,*91 

618 
57* 
551 
536 
533 
593 
771 
633 
606 

539 
5** 
563 


25,559 
5,067 

5,*22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,8*6 


28,077 
5,101 
5,8*0 
5,651 
5,07* 
6,1*9 
6,985 
7,301 

589 

5*3 
722 

57* 
526 
5*5 
1,126 
660 
60* 
571 
571 
815 


2*, 8*6 
*,721 
*,9*5 
5,609 
*,6*0 
5,072 
5,875 
6,*83 
7,026 


27,216 
*,708 
5,323 
5,150 
*,565 
5,552 
6,3*8 
6,*57 


532 
*80 
659 

505 

*65 
*86 

1,051 
561 
531 

50* 
507 
7** 


713 
3*6 
*77 
528 
*69 
5*8 
639 
768 
820 


862 
39* 
517 
501 
509 
597 
637 
8** 


57 
63 
63 

69 
60 
59 
75 
99 
73 
67 
63 
72 


53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,*97 


55,051 
56,707 
58,019 
57,5&7 
57,9*0 
57,710 
57,672 
57,92* 

58,*07 
58,*50 
58,290 
58,261 
58,279 
57,92* 

57,6*9 
57,68* 
57,727 
57,729 
57,729 
57,*97 


59 

73 

92 

212 

122 

91 

128 

277 

360 


1*6 
203 
229 
152 
106 
225 
686 
62U 


265 
253 
2*2 

232 
222 
624 

5*3 
*82 
**1 
*08 
381 
360 


Source:     Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnota 


and  of  Table  *. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 


Acorued 
discount 


Sales  plus 

accrued 
discount 


Redemptions   ~±/ 


Sslas 
prioe  */  5/ 


Accrued 

dlsoount   'jj 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  I  and  H  combined 


Fiscal  years: 

19*0-09*8 

19*9 

1950 

1951... 

1952 

1953 

195*  6/ 

1955  §/ 

1956 

Calendar  years: 

19*0-09*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 , 

Months: 

1955 -July , 

August..., 
September, 
October. . , 
November. , 
December., 
1956 -January.., 
February., 

March 

April 

May 

June ...... 


50,1*26 
*,278 
3,993 
3,272 
3,296 
*,06l 
*,653 
5,225 
5,260 


52 ,45^ 
I*  ,208 
3,668 
3,190 
3,575 
*,368 
*,889 
5,368 


*39 
*39 

*i* 

*0* 
395 

*25 

572 
U76 
U65 

*1* 
MB 
398 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,10* 

2,38* 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,103 

01O 
81 
82 
78 
89 
00.5 
111 
8* 
8* 

81 
86 
11* 


52,**7 
5,032 
*,887 
*,307 
*,*07 
5,181 
5,779 
6,3*8 
6,37* 

5*, 838 
5,025 
*,639 
*,270 
*,69* 
5,*96 
6,015 
6,*8l 


5*8 
520 
*96 

*83 
*8* 
5*0 

6a 
560 
5*9 
*9* 
505 
512 


20,822 
3,530 
3,521 
*,295 
*,008 
*,038 
*,3*5 
*,5** 
*,730 

22,6*9 
3,**8 
3,912 
*,036 
*,098 
*,157 
*,*** 

*,652 

*02 
399 
393 
358 
358 
383 
*50 
368 
*00 
*02 
*12 
*05 


20,*88 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
*,072 


22,235 
3,27* 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9*9 


352 
3*3 
339 
305 
310 
331 
395 
303 
3*3 
3*5 
355 
351 


33* 
162 
195 
307 
*25 
500 
55* 
636 
658 


*1* 
17* 
2*5 
3*8 
*76 
531 
535 
702 


50 
56 
53 

53 
*8 
52 
55 
65 
57 

57 
57 
5* 


31,625 
33,127 
3*,*9* 
3*, 506 
3*, 905 
36,0*8 
37,*82 
39,285 
*0,929 


32,188 
33,766 
3*,*93 
3*, 727 
35,32* 
36,663 
38,233 
*0,063 


39,*32 
39,553 
39,656 
39,780 
39,906 
*0,o63 

*0,296 
*0,*88 
*0,637 

*0,729 
*0,822 
*0,929 


Series  F,  G,  J,  and  E  combined 


Fiscal  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195*  6/ 

1955  I/ 

1956 

Calendar  years: 

19*1-19*8.. 

19*9 

1950 

1951 

1952 

1953 • 

195* 

1955 

Months: 

1955-July , 

August..., 
September 
October.., 
November. 
December. 

1956 -January.. 
February. 
March 

April 

May 

June 


21,*63 

2,863 

1,680 

1,871 

629 

501 

8*1 

1,2*9 

586 

23,367 

1,626 

2,*06 

770 

586 

*32 

1,28* 
907 


55 
*8 
*8 

*7 
*3 
*1 

72 
68 
53 
39 
33 
39 


172 

73 

83 

90 

96 

108 

108 

108 

100 

207 

78 
87 

93 
100 

109 

110 

103 


15 

6 
7 
6 
6 
12 

15 

6 
* 
6 
6 
12 


21,63* 

2,935 

1,763 

1,961 

726 

610 

9*9 

1,357 

686 

23,57* 

1,70* 

2,*93 

863 

686 

5*2 

1,39* 

1,010 


70 
5* 
55 
53 
*9 
53 
87 
7* 
57 
*5 
39 
51 


2,529 
835 
821 
1,0*2 
1,012 
1,552 
2,152 
2,692 
3,105 

2,961 

815 

905 

1,093 

929 

1,968 

2,526 

2,636 


186 
1*3 
328 

216 
166 
161 

675 
290 
203 
168 
158 
*10 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,56* 

2,9*6 

2,937 

803 

888 

1,071 

908 

1,909 

2,*28 

2,*98 


180 
136 
319 
200 
155 
15* 

655 

257 
188 
158 
152 
392 


18 
12 
1* 
21 
21 
*1 
81 
128 
159 

2* 
12 
17 
22 
21 
59 
98 
138 


7 

7 

9 

16 

02 

7 

20 

33 

15 

9 

6 

18 


19,105 
21,205 
22,1*7 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 

20,613 
21,501 
23,089 
22,859 
22,616 
81,0*7 
19,*39 
07,861 


08,975 
18,897 
08,635 
08,*80 
08,373 
07,860 

17,353 
07,097 
17,090 
17,000 
16,907 
06,568 


55 

209 
312 


1*3 
609 
571 


207 
196 
086 

077 
068 

571 
*91 
*30 
391 
358 
333 
302 


Footnotes  at  end  of  Table  *. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Aocrued 
dlsoount 


Sales  plus 

aocrued 

dlsoount 


Redemptions  2/  3/ 


Sales 
price  4/  5_/ 


Accrued 
discount  5_/ 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  E 


Fiscal  years: 

1941-1948 

19*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Calendar  years: 

1941-1948 

w 

1950 

1951 

1952 

1953 

1954 

1955 

Months: 

1955^July 

August. . . 
September 
October.. 
November. 
December. 
1956 -January.. 
February. 
March.... 

April 

May 

June 


Fiscal  years: 

1952 

1953 

1954 

1955 

1956 

Calendar  years: 

1952 

1953 

195* 

1955 , 

lontha: 

195Wulj 

August... 

September 

October. . 

November. 

December. 
1956-January. . 

February. 

March.... 

April 

Ma? 

June ...... 


50,1*26 
4,278 
3,993 
3,272 
3,266 
3,700 
3,988 
4,095 
4,219 

52,  454 
4, 208 
3,668 
3,190 
3,393 
3,906 
4,023 
4,192 

335 
353 
331 

321 

320 
355 

^37 
376 
372 
342 
351 
325 


30 

360 

665 

1,130 

1,041 

182 

1*62 

866 
1,177 


103 
87 
83 
83 
75 
71 

135 

100 

92 

72 
68 
73 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,114 

2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,H3 

HO 
81 

82 

78 

89 

115 

111 

84 
34 
81 
86 
114 


52,447 
5,032 
4,887 
4,307 
4,377 
4,821 
5,114 
5,218 
5,333 

54,838 
5,025 
4,639 
4,270 
4,513 
5,034 
5,149 
5,304 

445 
434 
1H3 

399 
409 
469 
548 
460 
»*57 
422 
437 
439 


Series  H  jj 


30 

360 

665 

1,130 

l,04l 

182 

462 

866 

1,177 


103 
87 
83 
83 
75 
71 
135 
100 
92 
72 
68 
73 


Source:     Dally  Treasury  stateoant;  Bureau  of  the  Public  Debt. 


20,822 
3,530 
3,521 
4,295 
4,008 
4,032 
4,319 
4,490 
4,622 

22,649 
3,448 
3,912 
4,036 
4,098 
4,141 
4,406 
^,572 

395 
391 
385 
350 
350 
375 
441 
360 
388 
392 
402 
392 


6 
26 
55 

108 


16 
38 

79 


7 
8 

8 

8 

8 
8 

9 
8 
12 
10 
10 
12 


20,488 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 
3,964 

22,235 
3,274 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 

3*5 

335 
331 
296 
302 
323 
387 
295 
331 
335 
345 
338 


6 
26 
55 

108 


16 
38 
79 


12 
10 
10 
12 


334 
162 
195 
307 
425 
500 
554 
636 
658 

414 
174 
245 
348 
476 
531 
535 
702 

50 
56 
53 

53 

48 
52 
55 
65 

57 
57 
57 
54 


31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 
37,186 
37,898 

32,188 
33,766 
34,493 
34,727 
35,143 
36,036 
36,778 
37,510 

37,236 
37,279 
37,307 

37,357 
37,415 
37,510 

37,617 
37,717 
37,786 
37,816 
37,851 
37,898 


Footnotes  at  end  of  Table  4. 


30 

- 

385 

- 

1,024 

- 

2,099 

■ 

3,031 

_ 

181 

- 

627 

- 

1,455 

2,553 

. 

2,195 

- 

2,274 

- 

2,349 

- 

2,424 

- 

2,490 

- 

2,553 

- 

2,679 

- 

2,771 

- 

2,851 

- 

2,913 

- 

2,971 

3,031 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  Billions  of  dollars) 


Period  8/ 


Matured  bonds 


Total 
matured  5/ 


Series 
A-D 


Series  B 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 

F  and  G 


Unmatured   bond* 


Total 

unmatured 

1/5/ 


Sales 
price  kj 


Accrued 


Fiscal  years: 

1951 

1952 

1953 

195* 

1955 

1956 

Calendar  fears: 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955^July 

August..., 
September, 
October. . , 
November. , 
December., 

1956-January. . , 
February . , 
March 

April 

May 

June 


6,137 
5,109 
5,621 
6,515 
7,251 
7,81.6 


5,8*0 
5,651 
5,07* 
6,li»9 
6,985 
7,301 


5*3 
722 

57* 
526 
5*5 
1,126 
660 
60* 

571 
571 
815 


817 
792 
1,761 
2,7*7 
3,9*1 
*,263 


987 
772 
1,015 
2,318 
3,171 
*,230 


25* 
27* 
307 
380 
288 
265 
526 
611 
393 
307 
275 
381 


779 
90 
31 
18 
1* 
11 


987 
518 
*7 
2U 
1* 
13 


38 
702 
1,128 
1,*87 
1,826 
1,917 


25* 

968 

1,328 

1,500 

2,0*7 


150 
166 
153 

15* 
1*0 
153 
165 
196 
165 

165 
160 
152 
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694 
1,126 
1,*86 
1,825 
1,917 


21*9 

962 

1,326 

1,*99 

2,0*7 


150 
165 
153 

153 
1*0 

153 
165 

196 
165 
165 

160 
152 


602  97 

1,2*1  2/ 

2,101 

2,335 


967  2/ 
1,657 
2,169 


10* 
1D8 

153 
226 

1*7 
110 

361 

1*11* 
227 
1*1 
115 
229 


5,320 

*,317 
3,860 
3,768 
3,310 
3,583 


*,853 
*,879 
*,059 
3,831 
3,81* 
3,071 


33* 
268 
*15 
19* 
238 
280 

600 
*9 
211 
261* 
296 
*3* 


*,996 
U,0l*6 
3,622 
3,577 
3,1*2 
3,*39 


*,583 
*,571 
3,806 
3,613 
3,655 
2,9c* 


32* 
256 
*02 
182 
227 
269 

589 

37 

198 

251 
283 
1*22 


32U 

271 

238 
191 
168 

1W» 


270 
308 
253 
217 
159 
167 


11 
12 
13 
12 
11 
11 

11 
12 
13 
13 
12 
13 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vill  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonis  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  *. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds . 

A  change  in  procedure,  beginning  in  June  195*,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  betveen  the  redemption  columns  shov- 
ing sales  price  and  accrued  discount  In  Tables  2  through  *  and  also 
the  relationship  betveen  the  matured  and  unmatured  sections  of 
Table  *.  (See  also  footnote  *.)  The  subsequent  distribution  of  this 


2/ 

V 

57 


6/ 


high  level  of  unclassified  redemptions  may  be  large  enough  In  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  In  Table  k 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

In  Table  3,  and  to  shov  a  negative  in  the  unmatured  section  of  Table  I*. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  In  July  195*  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  June  195*  as  reported  in  the  daily  Treasury 

statement.  The  amounts  Involved  were  as  follows:  $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  K;   and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  19*1  F  and  G  savings  bonds  for  Treasury 

3-lA*  bonis  of  1978-83. 

Less  than  $500,000. 


August  19% 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H^  Combined 

(In  thousands  of  pieces) 


Total,  all 
denominations 


$10  2/ 


$25 


$50 


$100 


$200  1/ 


$500 


$1,000 


$5,000 


$10,000  y_y 


Fiscal  years: 


I9UI-I9U7. 

1948 

1949 

1950 

1951 

1952 

1953 

1954  §/... 

1955  5/... 

1956  p.... 


Calendar  years: 


I9UI.U7. 
1948.... 

1949.... 

1950.... 
1951.... 
1952.... 
1953 . . . . 
1954.... 
1955.... 


Months: 

1955-July 

August 
September . 
October. .. 
November.. 
December. . 

I956 -January. .. 
February . . 
March 


April 

May  p.... 

June  p 

Inception  to  date  p. 


1,119,078 
58,971 
64,576 
64,304 
64,299 
74,136 
80,1*85 
85,419 
85,3te 
90,053 

1,148,194 
61,813 
65,118 
62,929 
68,069 

77,271 
84,390 
84,972 
87,316 

6,950 
7,263 
7,242 

7,047 
6,977 
7,984 

8,502 
7,216 
7,857 
7,533 
8,037 
7,445 
1,786,661 


19,823 
522 
39*> 
335 

1 


20,128 
435 
571 
141 

1 


21,076 


781,680 
36,146 
39,400 
39,150 
41,751 
50,701 
54,380 
56,903 
55,164 
56,719 

799,913 
37,659 
39,572 
39,050 
45,661 

52,808 
56,743 
55,850 
55,618 

^,397 
4,621 
^,565 
4,475 
4,409 
5,132 
5,230 
4,472 
4,876 

4,713 
5,1*7 
4,681 

1,211,994 


163,254 

9,901 

11,425 

11,841 

11,786 

13,129 
14,372 
15,686 
16,374 
18,784 

168,088 
10,640 
11,825 
11,660 
12,148 

13,773 
15,235 
15,912 
17,323 

1,390 
1,418 
1,519 

1,<*35 
1,441 
1,634 

1,787 
1,481 
1,713 
1,649 
1,695 
1,621 

286,552 


123 ,264 
7,777 
8,550 
8,654 
7,649 

7,559 
8,211 
8,810 
9,315 
10,090 

126,974 
8,246 
8,688 
8,253 
7,430 

7,721 
8,606 
9,006 
9,748 

778 
837 
813 

795 

792 
870 

975 

836 
877 
834 
862 
822 

199,879 


2,111 
816 
916 
917 
786 

720 
794 
854 
884 
929 

2,490 
879 
933 
865 
738 
726 
843 
862 
916 

77 
78 
73 
74 
73 
79 
94 
78 
80 

lh 

76 

74 

9,726 


15,><63 
1,571 
1,569 
1,413 
1,036 

948 

1,243 
1,411 
1,578 
1,608 

16,185 
1,603 
1,514 
1,257 
951 
1,042 
1,342 
1,470 
1,648 

140 
142 
126 

125 
122 
127 

179 
149 
138 
121 
121 
118 

27,839 


13,484 
2,238 
2,322 
1,995 
1,290 

1,076 
1,462 
1,708 
1,945 
1,854 

14,416 
2,352 
2,213 
1,703 
1,139 

1,191 
1,590 
1,809 
1,980 

162 
163 
141 

137 
13"t 

138 

228 
191 
168 

137 

131 

125 

29,373 


1 
16 
33 
56 
48 


22 

44 
56 

5 

4 
4 
4 
3 
3 
6 
5 
4 

3 

3 

3 

15"* 


7 
14 
26 
21 


3 

9 

19 

25 

2 
2 

1 
1 
1 
1 

3 
3 
2 

1 

1 

1 

68 


Redemptions  J_/ 


Fiscal  years: 

1941-47 

1948 

1949 

1950 

1951 


1952.... 
1953-... 
1951*  6/. 

1955  6/. 

1956  p.. 


Calendar  years: 


1941-47. 

1948 

1949.... 
1950.... 
1951.... 
1952 ... • 
1953.... 
1954.... 
1955.... 


Months : 

1955^Xuly 

August 

September.. . . 

October 

November 

December 

1956 -January 

February 

March 

April  p 

May  p 

June  p 

Inception  to  date  p. 


558,470 
93,438 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 
89,749 
89,953 

607,597 
85,888 
76,933 
79,176 
77,202 
80,420 
85,582 
92,340 
88,700 

7,766 

7,820 
7,715 
6,865 
6,947 
7,665 
8,120 
6,697 
7,479 
7,565 
7,732 
7,582 

1,319,013 


11,674 

2,052 

1,369 

1,017 

701 

443 
313 
263 
349 
429 

12,849 
1,595 
1,217 
835 
549 
375 
282 
277 
424 

37 
40 
38 

35 
36 
37 
42 
33 
34 
3^ 
32 
31 
18,609 


432,866 
65,331 
54,809 
52,101 
54,840 
51,649 
56,734 
62,941 
61,049 
60,015 

467,540 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 
63,850 
59,640 

5,196 
5,260 
5,178 
4,604 
4,658 
5,231 

5,305 
4,479 
4,979 
5,012 
5,113 
4,998 

952,335 


71,680 
14,302 
12,623 
12,346 
14,134 
12,662 
13,535 
15,084 
15,650 
16,503 

79,095 
13,470 
12,284 
13,257 
13,000 

13,285 
14,191 
15,643 
15,887 

1,392 
1,421 
1,402 
1,248 
1,264 
1,370 

l,^ 
1,225 
1,385 
1,420 
1,454 
1,438 

198,518 


36, 119 
9,387 
8,450 
8,155 
9,911 

8,777 
8,840 
9,480 
9,914 
9,926 

40,864 
9,086 
8,065 
9,081 
9,079 
8,991 
9,038 
9,858 
9,842 

878 
852 
853 
757 
752 
780 

961 

729 
821 

837 

861 

844 

118,958 


265 
246 
284 
334 
466 

371 
342 
357 
396 
537 

378 
273 
302 
404 
420 
356 
347 
373 
454 

38 
39 
39 
35 

47 
50 

57 
42 
*5 
47 
49 
49 
3,598 


3,308 
1,115 
1,077 
1,069 
1,351 
1,211 
1,112 
1,151 
1,210 
1,255 

3,846 
1,13^ 
1,046 
1,220 
1,244 
1,191 
1,115 
1,192 
1,225 

112 

105 

103 

94 

94 

99 

129 

92 

105 

105 

108 

109 

13,860 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 
1,106 
1,109 
1,177 
1,281 

3,024 
1,065 
1,025 
1,292 
1,359 
1,220 

1,089 

1,1*5 
1,221 

112 

103 

101 

92 

95 

98 

140 

96 

109 

109 

113 

112 

13,120 


5y  Includes  sales  and  redemptions  of  $100,000  denomination  Series  E  bonds 
which  are  purchaseable  only  by  trustees  of  employees'   savings  plans  be- 
ginning April  1954,   and  personal  trust  accounts  beginning  January  1955. 

6/  See  footnote  6  to  Tables  2  and  3. 

J_/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G-  bonds  beginning 
May  1951  and  for  Series  K  bonds  beginning  May  1952. 

*     Less  than  500  pieces. 

p     Preliminary. 


>te:     These  figures  are  estimates,  based  on  dally  Treasury  statement  and  re- 
ports from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

I  Sales  of  Series  H  bonds  began  on  June  1,   1952;   the  denominations  authorized 
were  $500,  $1,000,  $5,000,   and  $10,000. 

I  Sale  was  authorized  In  June  1944,  to  Armed  Forces  only,   and  discontinued 
after  March  31,   1950. 

I  Sales  began  in  October  1945. 

I  Salee  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1,  1952. 
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Alabama . . 
Arizona. . 
Arkansas . 


California.. 
Colorado. . .. 
Connecticut. 


Delaware 

District  of  Columbia. 
Florida 


Georgia. . 

Idaho 

Illinois. 


Indiana, 
leva .... 
Kansas.. 


Kentucky.. 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota... 
Mississippi. 
Missouri.... 


Montana. . 
Nebraska. 
Nevada . . . 


New  Hampshire. 
New  Jersey 
New  Mexico.... 


New  York 

North  Carolina. 
North  Dakota... 


Pennsylvania . . . 
Rhode  Island . . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands 

Other  possessions 

Adjustment  to  dally 
Treasury  statement... 


Inception 
through 
June  30, 
1956 


848,830 
293,U27 
511,11*0 

6,004,494 

654,999 

1,31*1,371* 

191,795 

956,159 

1,020,362 

957,817 

230,220 

6,777,9"*!* 

2,317,203 
2,263,860 
1,328,870 

905,1*95 
8146,758 
331,601 

1,031,063 
2,1*76,349 
i*, 563, 1*52 

1,705,621 

521,1*68 

2,273,783 

427,809 

1,239,930 

97,099 

204,446 

3,120,46o 

194,901 

9,751,371 
985,045 
430,970 


Ohio 5,188,527 

Oklahoma 1,023,251 

Oregon 871,979 


Table  6.-  Sales  by  States,  Series  E  and  H  1/  Combined 

(In  thousands  of  dollars  at  issue  price) 


1955 


July 


6,670,279 
4o6,6o4 
495,062 

508,013 

919,886 

3,053,675 

329,256 

115,577 

1,375,31*1 

1,463,981 
806,091 

1,925,383 
170,163 

51,Ul4 

362,908 

50,538 

2,397 

3"*,l*68 


+1,832,51*0 


Total. 


84,463,448 


3,797 
1,387 
2,755 

27,247 
2,978 
6,033 

966 
3,094 
5,668 

4,185 

1,104 

42,462 

13,65"* 
12,576 
6,229 

5,332 
3,687 
1,550 

4,949 

9,487 

30,113 

8,161 
2,3H* 
13,281 

2,173 

6,284 

591 

887 

16,955 

1,284 

41,879 
3,921+ 
1,891* 

26,777 
4,781 
3,831* 

37,298 
1,385 
2,240 

2,756 

i*,051 
13,841 

1,259 

48l 

6,530 

5,886 

i*,673 

12,550 

8l4 

215 

1,103 

251 

9 


+19,012 


438,606 


Aug. 


3,578 

1,462 
2,524 

29,524 
3,279 
5,657 

912 

3,730 
5,828 

3,982 

956 

41,508 

14,041 

12,51*7 

7,798 

5,482 
3,898 
1,588 

1*,987 

9,587 

27,889 

7,685 
2,179 
13,386 

2,157 

7,728 

668 

858 

16,404 

1,090 

37,1*29 
4,024 
1,71*5 

32,214 

5,588 
3,966 

35,291* 
1,870 
1,970 

2,607 

4,212 
16,196 

1,422 

521 

7,239 

5,742 

5,035 

11,825 

849 

267 

1,31"* 

231 

5 


+14,907 


439,384 


Sept. 


4,007 
1,1*55 
2,339 

23,815 
2,972 
5,393 

1,U3 
3,11*3 
7,018 

4,427 

654 

36,531* 

12,847 
11,392 
6,770 

4,857 
3,584 
1,427 

5,099 

9,186 

25,527 

6,689 

2,189 

11,71*8 

1,806 

6,872 

652 

810 

16,264 

991 

37,577 
3,287 
1,773 

23,750 
5,077 
3,185 

3M91 
1,1*72 
2,506 

2,563 
3,533 

13,1*51* 

1,091 

393 

5,753 

5,159 

4,082 

11,097 

740 

135 

1,015 

203 

10 


3,967 
1,659 

2,484 

29,960 
3,11*3 
4,705 

844 
3,533 
5,582 

"*,357 

969 

31*, 705 

13,006 

10,351 

6,805 

5,059 
3,536 
1,333 

5,018 

8,820 

26,425 

7,91*3 
2,186 
11,975 

2,298 

9,566 

641 

71*1 

15,107 

1,014 

37,955 
4,445 
2,598 

29,166 
5,031 
3,311 

34,946 

1,379 
1,494 

2,828 

4,542 

13,975 

1,380 

395 

7,258 

7,561 

4,227 

10,796 

753 

306 

816 

150 

14 


+244 


404,302 


Nov. 


3,876 
1,313 
2,171 

23,100 
3,060 
5,205 

1,305 
3,501 
5,988 

1*,567 

751* 

37,110 

13,311 
11,849 
6,172 

4,245 
3,196 
1,449 

5,035 

8,896 

23,961 

7,371 

2,036 

11,726 

2,093 

7,079 

565 

788 

15,1*77 
945 

38,195 
1*,131 
2,56l 

30,206 
5,1*65 

2,728 

3i*,117 
1,1*73 
1,766 

2,716 

3,515 

12,833 

1,525 

1*33 
5,98o 

4,688 

4,609 

10,566 

623 

128 

1,760 

171 

6 


+6,542 


39"*, 881 


Dec. 


3,915 
1,572 
2,292 

30,098 
3,599 
6,li4 

1,179 

6,307 
5,265 

3,957 
1,075 

3<*,936 

13,579 
13,313 
6,116 

4,257 
3,504 
1,712 

5,1*37 
10,400 
25,262 

8,416 
2,157 
12,878 

2,1*67 

6,767 

723 

796 

18,813 
1,066 

1*1,156 
4,387 
2,496 

32,874 
6,653 
3,503 

1*3,377 
1,518 
2,202 

2,572 

4,084 
17,417 

1,644 

414 

6,822 

6,298 

5,4U 

10,571 

922 

311* 

1,222 

123 

15 


-8,642 


1*25,325 


1956 


Jan. 


4,125 
2,142 
4,293 

32,593 
3,217 
5,756 

1,053 
5,935 
6,112 

5,215 

1,003 

54,168 

16,628 

22,148 

8,971 

5,580 
1*,938 
1,670 

5,659 

10,174 
3i*,068 

8,701 

3,598 

16,329 

3,024 

9,24q 
550 


18,867 
1,632 

5^,102 
5,351* 
2,770 

28,745 
5,816 
3,91*3 

38,465 
1,763 
2,575 

3,193 

5,151 

17,814 

1-331 
503 

7,280 

5,786 

8,396 

14,646 

834 

112 

1,040 

279 

13 


+64,295 


Feb. 


5,377 
1,776 
3,066 

32,564 
3,638 
5,51*9 

1,188 
3,633 
9,981 

5,31*6 
1,236 

44,444 

14,705 
14,863 
10,506 

6,482 
4,344 
1,415 

5,1*10 

9,402 

31,068 

9,299 

3,325 

14,819 

3,157 

10,679 

863 

78l 
16,592 
1,125 

40,480 
5,004 
2,553 

33,851 
6,932 
1*,617 

40,882 
1,422 
2,325 

3,502 

6,008 

18,388 

1,454 

531 

7,784 

8,082 

5,183 

11,179 

1,055 

205 

1,220 

152 

4 


-3,399 


572,490      476,047 


Mar. 


3,987 
1,535 
2,804 

30,65e 
2,812 

6,274 

1,71*6 
3,571 
6,397 

4,476 

951* 

43,665 

li«,371 
17,103 
11*  ,251 

5,008 
3,936 
1,482 

5,180 

9,831 

29,180 

7,881 
2,282 
14,805 

2,553 

11,721 

613 

819 

15,788 

997 

37,937 
i»,330 
2,023 

29,777 
5,685 
3,587 

37,068 
1,596 

2,419 

6,361 

1*,323 

15,937 

2,369 

392 

7,052 

6,479 

1*,795 

10,602 

673 

269 

1,108 

183 

4 


+13,021 


464.664 


Apr. 


3,883 
1,569 
2,242 

24,326 
3,186 
5,211 

1,31*0 
3,1*58 
5,857 

4,008 

1,009 

40,299 

13,51*0 

12 ,9"*3 

7,108 

1*,783 
3,535 

1.145 

5,036 

8,391 

23,004 

7,065 

2,136 

12,772 

2,371 

9,982 

542 

773 

15,388 

942 

38,51*0 
3,932 
2,027 

31,765 
4,962 
3,072 

35,552 
1,256 
2,372 

6,636 

4,045 
H*,59i» 

1,718 

362 

6,844 

5,670 

i*,i*51 

9,701 

704 

218 

1,065 

112 

12 


May 


3,668 
1,604 
2,258 

26,011 
3,351* 
5,91*7 

1,023 

3,468 
6,092 

4,177 

693 

35,662 

13,000 

11,438 
6,764 

i*,780 
3,815 
1,292 

5,1*15 

9,91*2 

25,628 

6,693 

2,078 

12,774 

2,323 

7,317 

579 

796 

15,366 

1,023 

37,326 
3,786 
1,915 

24,930 
5,025 
2,645 

35,155 
1,634 
2,428 

5,531 

3,783 

13,877 

1,316 

363 

5,902 

5,337 

4,474 

9,51*3 

722 

241 

1,060 

166 

6 


+6,243 


413,697 


+25,996 


418,141 


June 


3,77** 
1,559 
2,205 

23,635 
2,892 
4,609 

1,283 
3,080 
6,089 

4,018 
699 

32,31*6 

10,999 

10,466 

5,936 

!*,592 
3,632 
l,36l 

4,649 

7,709 

25,318 

6,327 

2,031 

12,368 

2,233 

6,068 

1*53 

603 

15,324 

1,271 

36,489 
3,582 
2,054 

26,263 
1*,390 
3,150 

34,042 
1,229 
2,311* 

2,852 

3,653 

13,21*2 

987 

318 

6,806 

6,087 

4,411 

10,231 

605 

161 

1,061 

116 

4 


+26,788 


398,364 


Source:     Dally  Treasury  statement  and  reports  from  Federal  Reserve  Banks. 


2/    Sales  of  Series  H  began  June  1,   1952. 


Aia/usf  19% 
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TREASURY  SAVIHGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  19*H,  through 
September  12,  19**2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1^,  19te,  through  August  31, 
19^;  Savings  Series  D  from  September  1,  19^8,  through 
May  1^,  1951;  Savings  Series  A  from  May  15,  1951,  through 
May  1^,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
Ootober  1,  through  Ootober  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  issue  of  the   "Treasury  Bulletin*     page  A-l. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  in  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,   1956 

(In  millions  of  dollars) 


Series 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D...... 

Series  A 

Series  B 

Series  C 


Total. 


Sales 


407  1/ 

4,944 

32,1*38  1/ 

12,333 

9,187 

"♦,671 

680 

64,659 


Kedemptlans 


Total 


1*07 

4,944 

32,^36 

12,332 

9,179 

4,669 

678 


64,643 


Source:     Office  of  the  Treasurer  of  the  H.  S.;   dally  Treasury  statement. 
1/    Includes  exchanges  In  connection  with  the  offering  In  September  1942 


68  i/ 

183  1/ 

11,043 

9,265 

4,774 

3,777 

556 

29,665 


For  taxes 


339 

4,761 

21,393 

3,067 

4,404 

892 

123 


34,979 


of  Tax  Series  A-l$45  and  Series  C. 
Less  than  $500,000. 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


16 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Comoined 

(In  millions  of  dollars) 


Fiscal  years: 


1942-48. 
1949.... 
1950.... 
1951.... 
1952.... 
1953-... 
1954.... 
1955.... 
1956.... 


Calendar  years: 

1941-48 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Months: 


1955-^uly 

August.... 

September. 

October. . . 
November, . 
December.. 

1956 -January... 
February . . 
March 


April. 
May... 
June.. 


37,593 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


Total 


33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 
1,907 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 
4,502 

259 
453 
771 
324 
21 
20 

17 
8 

19 
7 
3 
3 


Source:  Office  of  the  Treasurer  of  the  0.  S.;  dally  Treasury  statement. 


Redemptions  1/ 


For  cash 


8,043 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 
2,696 
1,846 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 
4,042 

250 
451 
752 

311 
21 
19 

13 

8 

12 

6 

3 
2 


For  taxes 


25,120 

1,453 

1,039 

1,166 

2,737 

2,082 

849 

472 

60 


25,802 

1,366 

790 

1,265 

2,946 

1,783 

552 

460 

9 

3 

19 

13 

1 
1 
4 
1 
7 


Amount  outstanding 


Interest-bearing 
debt 


4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 


4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 
36 

1,655 

1,202 

399 

81 

65 

36 

28 
23 
11 


1/     Includes  both  matured  and  unmatured  notes. 
»       Less  than  $500,000. 


Matured 
debt 


35 
32 
20 
18 
14 
10 
11 
9 
16 


66 
49 
40 
47 
28 
20 
28 
38 


40 

35 

29 
38 

30 
27 

19 

23 

19 
16 


U-0 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


Interest-bearing  seourttles  Issued 
by  the  D.   8.  Government 


Total 
out- 
standing 


Held  by  U.  S.  Government 
Investment  accounts  2/ 


Public 
Issues 


Special 
Issues 


Held  by 

Federal 

Deserve 

Banks  - 

public 

Issues 


Held  by  private 
Investors  3/ 


Total 


Publlo 
market- 
able 
Issues 


Public 
non- 
market- 
able 
Issues 


Interest-bearing  securities  guar- 
anteed by  the  U.  3.  Government  4/ 


Total 
out- 
standing 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  5/ 


Held  by  private 
Investors  2/ 


Public 
market' 
able 
Issues 


Publlo 
non- 
market- 
able 
Issues  6/ 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1954 -Dec . . 

1955^vOy. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1956-Jan. . 

Feb.. 

Mar.. 

Apr.. 

May., 

June. 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,341 
274,418 
272,825 

277,626 
278,352 
277,524 
279,866 
280,189 
280,822 

280,102 
280,167 
276, 4o4 
275,845 
276,791 
272,825 


250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,741 
269,883 

275,731 

274,955 
275,7U 
274,879 
277,277 
277,628 
277,799 
277,170 
277,295 
273,  48l 
273,078 
273,977 
269,883 


35,761 
38,288 
37,830 
1*0,958 
44,335 
47,560 
1*9,31*0 
50,536 
53,470 

49,609 

50,639 
51,552 
51,200 
51,042 
51,607 
51,723 
51,654 
51,794 
51,888 
51,544 
52,520 
53,470 


5,550 
5,512 
5,474 
6,305 
6,596 

7,021 
7,111 
7,286 
8,356 

7,043 

7,299 
7,314 
7,309 
7,386 
7,59>* 
7,798 
8,069 
8,106 
8,153 
8,155 
8,181 
8,356 


30,211 
32,776 
32,356 
34,653 
37,739 
40,538 
42,229 
43,250 
45,114 

42,566 

43,3^0 
44,238 
43,891 

>*3,657 
44,013 
43,926 

43,585 
43,688 
43,736 
^3,389 
W,339 
^5,llU 


21,366 
19,343 
18,331 
22,982 
22,906 

24,746 
25,037 
23,607 
23,758 

24,932 

24,091 
23,760 
23,834 
24,024 
24,256 
24,785 
23,466 
23,482 
23,636 
23,3^5 
23,474 
23,758 


192,936 
193,131 
199,048 
188,911 
189,623 

191,640 
194,533 
197,598 
192,655 

201,190 

200,225 
200,398 
199,845 
202,210 
201,765 
201,291 

202,050 
202,018 
197,957 
198,189 
197,983 
192,655 

37 


133,567 
130,417 
131,629 
111,663 
115,185 

119,129 
121,771 
127,875 
126,304 

129,420 

130,743 
131,347 
131,893 
134,696 
13^,271 
134,230 

135,365 
135,321 
131,261 

131,573 
131,399 
126,304 


59,369 
62,714 
67,419 
77,249 
74,437 

72,511 
72,762 
69,723 
66,351 

71,769 

69,482 
69,051 
67,952 
67,514 
67,493 
67,061 

66,684 
66,697 
66,697 
66,616 
66,584 
66,351 


69 
24 
17 
27 

44 

51 

80 
43 
73 

33 
4l 
"*3 
47 

hi 
52 
52 
51 
56 
57 
56 
61 
73 


3 

25 


2 
2 
5 

7 

11 

8 

13 
15 
14 

16 
17 

25 


27 
13 
16 
27 
43 

51 
80 
41 
48 

33 

38 
40 
42 

UO 

41 
44 

38 
41 
43 

39 

44 
48 


42 
11 

1 


2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 
2,869 

3,020 

2,630 
2,599 
2,598 
2,542 

2,509 
2,970 
2,881 
2,816 
2,865 

2,712 
2,753 
2,869 


Source:     Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;   and  reports  from  Federal  Deserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
Far  amounts  subject  to  limitation,  see  page  1. 

2/     Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  Uie  United  States  in  these  banks  ended. 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  rt«*nmri  obligations  stated  as 
of  the  close  of  the  previous  month, 
less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  ±/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Feb. 


Apr. 


May 


June 


July 


Aug 


Sept. 


Hov. 


1940. 
1941. 
1942. 

1943. 
191*. 
1945. 
1946. 
1947. 
1948. 

19^9. 
1950. 
1951. 
1952. 
1953. 
1954. 

1955. 
1956. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 

-1.3 


-20.9 
12.0 
30.0 

-90.3 

-IO5.I 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 
-4.0 

77.2 
-9.8 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-U.7 
106.8 

5.1 

6.3 

482.7 

•5 

12.9 

-22.4 

18.9 
10.7 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-32.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 

46.7 


.4 
-.2 

* 

-35.2 
-10.0 
-3k.k 
.4 
-338.6 
-30.4 

-5^.7 
-1.9 
11.4 

2.9 

35.9 
2.8 

56.2 
5.7 


.9 
.4 
.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 

5.1 

3.5 

1.5 
20.1 
-45.5 
22.5 

398.8 


-2.3 

-67.8 
-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

7^.8 


-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-e.o 

"♦.7 

1.9 

.4 

-17.2 

20.3 


-.3 

• 

-k.5 

-2.7 

-28.1 

-12.5 

-74.I 

-123.1 

7.2 

4.6 

5.0 

2.8 

3.5 

38.4 
-10.0 

11.8 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 

5.8 
8.4 

16.5 

17.0 
21.1 

-30.7 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 

7.9 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

41.0 

234.8 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


August  W5b 


ki 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


tod  of 
month 


1939-Docenbor.... 
1940-June 

December.. .. 
19^1-June 

December... . 
19*12 -June 

December.. .. 
19**3-June 

December.. .. 
1344-June 

December.. .. 
19^5-June 

December.... 
L946-February  2/. 

June 

December. . . . 

L9>»7-June 

December. . . . 
L9>*8-June 

December. . . . 
L9l»9-June 

December. . . . 

L950-June 

December. .. . 
L951-June 

December. ... 
•952-June 

Decenber. ... . 

L953 -June 

December. .. . 

L95Wune 

December.. .. 

L955-January 

February .... 
March 


April. 
May... 
June., 


July 

August.  ..  . 

September. 

October. . . 
Norember.. 
December.. 
956 -January. .. 
February. . 
March 


April. 
May  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


47.6 

48.5 
50.9 

55.3 

64.3 

77.0 
112.5 
140.8 
170.1 
202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.1* 
257.0 

252. U 
252.9 
252.8 
257.2 

S57.li 

256.7 
255.3 
259.5 
259.2 
267.1. 
266.1 
275.2 

271.3 
278.8 

278.5 
278.2 
27U.I 

276.7 
277.5 
27>*.l* 

277.6 
278.1* 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 
276.  4 

275.8 
276.8 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollars) 


Held  by  banks 


18.  4 
18.6 
19.5 
21.8 
23.7 
28.7 
1*7.3 

59-1* 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 
85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

81.1* 
85.1* 
84.0 
88.1 

83.6 

89.6 

88.7 
9l*.l 
92.6 
90.6 
87.8 

89.1* 
88.5 
87.I 

87.9 
86.1* 
85.9 
36.8 
85.9 
86.8 

84.0 
83.0 
81.9 

81.8 

81.2 


ConiiDoi*"* 

cial 

banks 

3/ 


15.9 
16.1 

17.3 

19.7 

21.1* 

26.0 
1*1.1 

52.2 
59.9 
68.1* 
77.7 
81*  .2 
90.8 

93.8 
81*.  l* 
7U. 5 
70.0 
68.7 
64.6 
62.5 
63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63.1* 
58.8 
63.7 
63.6 
69.2 
68.7 
66.9 
61*  .2 

65.8 
61*. 8 
63.5 

63.8 
62.7 
62.1 

62.7 
61.6 
62.0 
60.5 
59-5 
58.3 
58.1* 
57-7 


Federal 
Re serve 
Banks 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 

6.2 

7.2 

11.5 

11*. 9 

18.8 

21.8 
24.3 
22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 
23.0 
23.8 
22.9 
24.7 

24.7 
25.9 
25.0 
24.9 

23.9 

23.6 
23.6 

23.6 
23.7 
23.6 

24.1 

23.8 
23.8 

24.0 
24.3 
24.8 

23.5 
23.5 
23.6 

23.3 
23.5 


u.  s. 

Government 
Investment 
accounts  4/ 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

1U.3 

16.9 

19.1 

21.7 
24.9 
27.0 
28.0 
29.1 
30.9 

32.8 
3l*.l* 
35.8 
37.3 
38.3 
39.1* 
37.8 
39.2 
41.0 
42.3 
1*4.3 
1*5.9 
1*7.6 
1*8.3 

1*9.3 
49.6 

1*9.U 
49.2 
1*9.1* 
1*8.9 
'*9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 


Held  by  private  nonbank  Investors 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 

53.0 

67.0 

81.7 

100.2 

114.0 

128.2 

136.6 

135.1 
132.6 
130.7 

133-7 
131.3 
130.7 
129.7 
132.2 
132.1 
13^.6 
131*  .9 

132.9 
131.8 

130.8 
133.1* 
135.0 
137.3 

133.3 
135.1 

136.5 
138.4 
136.9 

138.3 
139.6 
136.7 

139.1 
140.4 
140.4 

142.1 
11*2.7 
11*2.3 
144.5 
11*5.3 
142.6 

142.5 
143.1 


Individuals  5/ 


Total 


10.1 
10.1 
10.6 

11.2 

13.6 
17.8 
23.7 
30.9 
37.6 

1*6.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.1 
66.3 
65.1* 

65.0 
63.5 
64.1 
64.7 
65.3 
65.4 
65.6 
65.3 

65.7 

65.9 
66.1 

66.0 
65.7 
65.5 

66.4  1 
67.0  1 

67.5  1 

67.4 
67.4 


Savings 
bonds 


1.9 

2.6 

2.8 

3.6 

5.1* 

9.1 

13.1* 

19.2 

24.7 

31.2 
36.2 

40.7 
1*2.9 

J*3.3 
1*3.5 
44.2 

1*5.5 
46.2 

1*7.1 
47.8 

48.8 
1*9.3 

"*9.9 
1*9.6 

1*9.1 
1*9.1 
49.0 
49.2 

>*9.3 
1*9.1* 

»*9.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 

50.4 
50.4 

50.4 
50.4 


Other 


8.2 

7.5 

7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*  .9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.1* 
18.6 
17.6 
17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

17.1 
16.0 

15.5 
13.6 

14.1 
14.6 
15.2 
15.2 
15.1* 
15.1 

15.5 

15.6 

15.9 

15.8 

15.5 

15.3 

16.1  1 

16.6  1 

17.1  1 

17.0 

17.0 


Insurance 
companies 


/  United  States  savings  bands,  Series  A-F  and  J,  are  Included  at  current 
redemption  value. 

/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  in  Territories  and  island  possessions.  Figures 
exclude  securities  held  in  trust  departments . 

/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  in- 
vestors" instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States  In 
these  banks  ended. 

I    Includes  partnerships  and  personal  trust  accounts.  Nonprofit  lnstitu- 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 
20.5 
20.1 

19.8 
18.7 

17.1 
16.5 


16.0 
15.8 

15, 

15 

15 
15. 
15. 


15.0 
ll*.9 
14.8 

ll*.9 
15.0 
15.0 

11*. 9 
14.8 
lt.3 
14.2 
13.9 
13.6 

13.6 
13.5 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 
3.9 
1*.5 

5.3 
6.1 

7.3 

8.3 

9.6 

10.7 

11.1 
11.5 

11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 

11.6 
10.9 
10.2 
9.8 
9.6 
9.5 

9.5 
9.2 

9.1 


8.7 
8.6 
8.5 
8.5 

8.5 
8.5 
8.5 

8.5 
8.4 


Corpora- 
tions 6/ 


2.1 

2.0 

2.0 
1*.0 

i*-9 
10.1 

12.9 
16.4 

20.2 
21.4 

23.3 
22.2 

19.9 

17.8 
15.3 

13.7 
14.1 

13.6 
14.8 

15.8 
16.8 

18.4 
19.7 
20.1 
20.7 

18.8 
19.9 
18.4 
21.0 

16.4 
19.3 
20.0 
21.2 
19.0 

20.1 
21.2 
18.8 

19.8 
20.8 
20.6 

22.3 
23.2 
23.4 

23.7  r 

23.8  r 
20.5  r 

20.7 
21.1 


State  and 
local 
govern- 
ments 2/ 


.4 
.4 
.5 
.6 
•  7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
14.4 

11*. 5 
14.6 
14.6 
14.6 
1<*.7 
14.7 

14.9 
14.9 
14.9 

15.0 
15.0 
15.1 

15.5  r 
15.7  r 
15.9  r 

15.9 
16.0 


Miscel- 
laneous 
investors 
4/8/ 


.7 
.7 
.7 
.7 
.9 
1.1 
2.3 

3.1* 
1*.4 

6.1 
7.0 

8.3 
9.1 

8.9 

8.6 
8.1 

9.6 

8.4 

8.7 
8.9 
9.6 
9.1* 

9.7 
10.5 
10.7 
10.6 
11.6 
11.7 
12.8 
13.2 

13.7 
13.9 

13.9 

13.9 
14.2 

14.4 
14.4 
14.4 

15.0 
15.0 
15.1 

15.3 
15. !* 
15.6 

16.0  r 

16.4  r 

16.5  r 

16.5 
16.6 


1/ 

8/ 


tione  and  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  Investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  includes  Investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised. 
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Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,   MAY   31,    1956. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  Statee.  Data  were  first  published  for 
March   31,    l^l.    In  the  May   l^Ul    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  bank6  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  1951* 
Bulletin  for  quarters  beginning  Dvceabor   31,    I9U9. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  lnvestore  covered  in  Treasury  Survey 

Classification 

6,710 
commercial 
banks  2/  ±/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Beserve 

Held  by 
all  other 

312 
life 

58l  fire, 
casualty, 
and  marine 

Investors 

Interest-bearing  securities: 

159,625 
70,073 
1*>*,339 

50,138 
1,755 

6,662 
1,766 

l*,820 

3,053 

"*,285 
761 

28,182 

3,^ 
1*14,339 

65,536 
59,250 

27>»,038 

51,89"* 

8,1*28 

7,872 

5,01*6 

76,010 

12U,788 

2,753 

Total  securities  issued  or  guaranteed  by  the 

276,791 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered   In  Treasury  Survey 


6,710 
commercial 
banks  2/  2/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


581  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 

a/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  jj 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  ^tntus:  8/ 

Wholly  exempt  from  Federal  Income  taxes 

"artlally  exempt  from  Federal  Income  taxes . . 
Subject  to  Federal  Income  taxes  2/ 

Total 


20,805 
20,759 
36,107 
81,81*3 
50 
61 

159,625 


69,523 

36,888 

1*0,  Ul  U 

8,389 

!*,35l 

61 

159,625 


50 

3,386 
156,189 

159,625 


2,228 

1,1*1*6 

11.69U 

3"*,752 

7 

12 

50,138 


11,917 

19,891 

16,51*3 

1,593 


183 


50,138 


7 
2,578 
1*7,553 

50,138 


127 

i*i* 

361 

6,119 

10 

6,662 


350 
923 

"*,i*37 
502 

1*1*0 

10 

6,662 


2 
6.660 


6,662 


302 
22 
55 

1*,1*25 

15 


U,820 


377 

29U 

3,515 

281 


336 
15 


1*,820 


It, 819 
1».820 


56 

60 

739 

3,1*30 

1 


U,285 


537 
1,620 
1,733 

260 


131* 


"4,285 


1 

129 

U.156 

l*,285 


81*0 

11,181 

9,781* 

6,360 

* 

17 


28,182 


21,175 

2,1*05 

3,711* 

576 

295 

17 


28.182 


2 
28,180 


28,182 


17,253 

8,005 

13,1*71* 

26,756 

1*2 


65,538 


35,166 

11, 751* 

10,1*71 

5,176 

2,963 

8_ 

65,538 


1*2 

675 

6U, 821 

65,538 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1956, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollsrs) 


Issue 
(Tax  status  6/  is  shewn  in  parentheses) 


Treasury  bills (taxable) 

Certificates  of  indebtedness: 

1956-B  10/ (taxable) 

1956-C  10/ (taxable) 

1956-D (taxable) 

1957-A (taxable) 


2%  June 

2-1 A  June 

2-5/8  December 

2-5/8  February 


Total  certificates  of  indebtedness. 


Treasury  notes: 

2*  August 

1-1/2  October 

2-7/8  March 

1-1/2  April 

1-5/8  May 

2  August 

1-1/2  October 

1-1/2  April 

2-7/8  June 

1-1/2  October 

1-7/8  February 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 

1-1/2  April 


1956-B (taxable) 

1956-BO (taxable) 

1957-A (taxable) 

1957-XA (taxable) 

1957-B (taxable) 

1957-C (taxable) 

1957-BO (taxable) 

1958-KA (taxable) 

1958-A (taxable) 

1958-BO (taxable) 

1959-A (taxable) 

1959-KA (taxable) 

1959-BO (taxable) 

1960-ZA (taxable ) 

1960-H) (taxable) 

1961-BA (taxable) 


Total 
amount 
outstand- 
ing 


Total  Treasury  notes, 
reaaury  bonds: 


2-1/2$  March  1956-58 (taxable) 

2-lA    September  1956-59 (taxable) 

2-3A     September  1956-59 (partially) 


2-3/8  March 

2-3/8  June 

2 -3  A  June 

2-1/2  December 

2-1 A  Jane 

2-1 A  December 


1957-59 (taxable) 

1958 (taxable) 

1958-63 (partially) 

1958 (taxable) 

1959-62 (taxable) 

1959-62 (taxable) 


2-1/8  November     i960 (taxable) 

2-3  A  December     I96O-65 (partially) 

2-3 A  September  I96I (taxable) 

2-1/2  November 

2-1/2  June 

2-1/2  August 


1961 (taxable) 

1962-67 (taxable) 

1963 (taxable) 

1963-68 (taxable) 

I96U-69 (taxable) 

1964-69 (taxable) 

1965-70 (taxable) 

1966-71 (taxable) 

1967-72 (taxable) 


2-1/2  September  1967-72 (taxable) 

2-1/2  December    1967-72 (taxable) 

3-lA  June  1978-83 (taxable) 

3  February    1995 (taxable) 


2-1/2  December 

2-1/2  June 

2-1/2  December 

2-1/2  March 

2-1/2  March 

2-1/2  June 


Total  Treasury  bonds. 


20,805 


1,1.86 
2,970 
9,083 
7,219 

20,759 


12,5*7 

550 

2,997 

531 
*,155 
3,792 

824 

383 

^,392 

121 

5,102 

U9 

99 
198 
278 

19 

36,107 


1,449 

3,821 

982 

927 

4,245 

919 

2,368 
5,275 
3,^63 

3,806 
1,^5 
2,239 

11,177 
2,115 
6,755 

2,825 
3,752 
3,828 

^,715 
2,958 
1,875 

2,716 
3,797 
1,606 
2,745 


81,843 


Held  by  investors  covered  in  Treasury  Survey 


6,710 

commercial 
banks  2/  3_/ 


2,228 


84 
268 
725 
368 


1,446 


889 

8 

1,132 

18 
1,821 
1,902 

69 

234 

1,552 

80 

3,515 

77 

78 

132 

183 

5 


11,694 


763 

2,693 

481 

439 

2,323 

795 

1,419 
2,247 
1,173 

2,805 
1,302 
1,398 

7,661 

626 

^,560 

503 
673 
629 

351 

92 

1,368 

133 

36 

147 


3^,752 


525 

mutual 
savings 
banks  2/ 


127 


7 

8 

28 

2 


44 


26 

1 
57 


15 
13 

1 

1 

156 


69 
10 


361 


32 
35 

1 

13 
130 


52 
332 
U7 

29 

* 

151 

464 

255 
257 

528 

1,023 

721 

71^ 

323 
204 

179 

120 

99 

3*1 


6,119 


Insurance  companies 


312 
life 


302 


1 
15 

1 
6 


22 


2 

46 


17 


9 
107 
110 


37 

32 

339 

30 

362 

419 
586 

894 

816 

80 

14 
187 

98 
239 


581  fire, 
casualty, 
and  marine 


15 
9 


12 

2 


55 


"t,^ 


56 


4 
14 
29 
14 


60 


40 
92 


104 
114 

4 
29 
88 

5 

203 
4 

5 
25 
25 


739 


39 

105 

30 

10 

258 
3* 

77 
347 
223 

116 

64 

109 

449 
108 
265 

204 
185 
153 

155 

104 
46 

102 

113 

31 

104 


3,<»30 


U.  S.  Government 
Investment 
account-   and 
Federal  Ke serve 
Banks 


840 


23 

6,020 
5,139 


11,181 


7,523 
500 
113 

500 

112 

12 

714 

270 


38 


9,784 


25 

38 

2 

342 
36 


20 
557 
737 

18 

♦ 

38 

68 

271 

33 

425 
438 
518 

1,225 
698 
148 

205 
224 
144 
152 


6,360 


Held  by 
all  other 
Investors 

V 


17,253 


1,391 
2,643 
2,281 
1,690 

8,005 


4,067 

4l 

1,600 

13 
2,103 
1,751 

37 

104 

2,317 

36 

1,266 

26 

16 
35 
49 
14 

13.U74 


588 
905 
468 

123 

1,481 

89 

792 
1,684 
1,102 

837 
118 
505 

2,503 

516 

1,610 

803 
1,013 
1,222 

1,37* 

884 

1,306 

849 
3,021 
1,199 
1,763 

26,756 


sotaotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1956. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

jPar  values  -  In  ml  111  one  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

6,710 
commercial 
banks  2/  jj 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Bell  by 
all  other 

(Tax  status  8/  Is  shorn  In  parentheses) 

312 
life 

58l  fire, 
casualty, 
and  marine 

Investors 

y 

50 

7 

- 

- 

1 

• 

te 

Guaranteed   securities:     jj 

Federal  Housing  Administrative  deben- 

61 

12 

10 

15 

17 

8 

159,625 

50,138 

6,662 

l*,820 

".,285 

28,182 

65,532 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  In  Treasury  Survey 


6,710 
commercial 
banks  2/  i/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


58l  fire, 
casualty, 

and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


y 


United  States  savings  bonds: 

Series  K  5/ (taxable) 

Series  F  2/ (taxable) 

Series  G ( taxable ) 

Serie  sH ( taxable ) 

Series  J  5/ (taxable) 

Sorlea  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.   securities: 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.   S.   securities 

Total  public  nonmarketable   securities *.......• 


37,851 
2,325 

11,519 

2,971 

805 

2,257 

57,729 


307 

912 

11,126 

12,3U5 


70,073 


376 
729 

1 
3 


9 
U25 

1 
1*9 


25 
213 

3 
11 


1,108 


1*81* 


252 


307  12/ 

185 
155 


61*7  12/ 


1,755  12/ 


121 
1,161 

1,282 
1,766 


265 
2,535 


2,800 


3,053 


70 
338 

13 
<»5 


1*65 


35 
260 


295 


761 


2 

* 

12 


19 


100 
3,369 


3,1*69 


3,1*89 


37,8U9 
1,81*5 
9,802 
2,971 
787 
2,11*6 

55,399 


205 
3,6U6 

3,850 


59,250 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1956. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
out- 
standing 

13/ 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

6,710 
conmerciol 
banks  2/    37 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shovn  in  parentheses) 

312 
life 

58l  fire, 
casualty, 
and  marine 

Investors 

Banlcs  for  cooperatives: 

2.35*     June             1956   (Debentures) .. .(taxable) 
2.95       September  1956   (Debentures)... (taxable) 
2             June             1957  ( Debentures )l4/( taxable) 

30 
4o 
ko 

15 
13 

27 

1 
1* 

1 

- 

4 

- 

14 

22 

8 

110 

55 

7 

- 

4 

- 

44 

Federal  home  loan  banks:     15/ 

IA5 

144 

125 

150 

59 

126 

164 

25 
21 

24 

22 
15 
26 
36 

10 
7 
3 

3 
3 
9 

8 

w 

6 

12 

• 

1 
* 

1 

2 

3 

2 

1 
* 

2 

2 

1 
1 

108 

108 

83 

124 
40 
89 

118 

913 

168 

42 

20 

12 

2 

669 

Federal  intermediate  credit  banks: 

775 

236 

44 

u 

12 

_ 

479 

Fedpral  land  banks:      16/ 

1-3 A*  October      1955-57  (Bonds) (taxable) 

215 
130 
130 

170 
131 
lflli 

71 
121* 
106 

60 

152 

31 
35 

48 

57 

116 

45 

81 

57 

3 

k 

3 

10 

10 

10 

2 

5 
3 

7 
14 

* 

1 
1 

1 
1 
1 

* 
» 
2 

6 
2 

* 

* 
It 

8 

2 
2 
2 
3 

1 
» 
• 

52 
94 
83 

111 
59 
57 

18 
38 
40 
38 

1,322 

626 

67 

7 

31 

1 

590 

Federal  National  Mortgage  Association: 

3 -1/8J  November     I956  (Debentures). ..(taxable) 

100 
570 

26 
351* 

15 
21 

2 

* 

1 
It 

3 

52 
191 

Total  Federal  Rational  Mortgage  Association 

670 

380 

36 

3 

5 

3 

244 

Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  Includes  stock  savings  banks.     Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  to  the 

Treasury  Survey. 

United  States  savings  bands,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.     They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  Included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  In  this  statement. 

Holdings  by  reporting  Investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 

both  normal  tax  and  surtax.     "Partially"  tax-exempt  securities  are 


10/ 

u/ 

12/ 

15/ 


those  with  the  income  exempt  from  the  normal  tax  except  that  in  case  of 
partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax. 
"Taxable"  securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  11/. 
Tax  anticipation  series. 

A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

Includes  $90  million  depositary  bonds  held  by  commercial  banks  not  in- 
cluded in  the  Treasury  Survey. 
Includes  only  publicly  offered  issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
June  1947. 
Less  than  $500,000. 
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MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,   JUNE   29,   19!*>. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed  Include    all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 
out- 
standing 
(millions) 

Maturity- 
date 

Issue 
date 

Ban*  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

lEsue 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,600 
1,601 
1,600 
1,602 
1,600 

1,601 
1,601 

7/5/56 
7/12/56 
7/19/56 
7/26/56 

8/2/56 

8/9/56 
8/16/56 

If/5/56 

4/I2/56 

V19/56 

4/26/56 

5/3/56 

5/10/56 
5/17/56 

2.25* 

2.25 

2.25 

2.25 

2.36 

2.38 
2.38 

-.2156 

-.23 
-.23 
-.25 
-.16 

-.16 
-.17 

$1,600 
1,600 
1,602 
1,602 
1,600 

1,601 

8/23/56 
8/30/56 
9/6/56 
9/I3/56 
9/20/56 

9/27/56 

5M/56 
5/31/56 
6/7/56 
6/1U/56 
6/21/56 

6/28/56 

2.38% 

2.38 

2.1*0 

2.1*0 

2.1*0 

2.1*2 

-.16* 
-.19 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  frcm 
last  month 

To 

maturity 

Change  from 
last  month 

$9,083 
7,21? 

2-5/8;,  -       12 /1/56 -D 
2-5/8     -       2/15/57-A 

12/1/55 
3/5/56 

100.01 
100.02 

+.02 
+  .04 

2.515^ 

2.50 

-.14?; 

-.20 

Table  3.-  Treasury  Notes    (Taxable) 


(Price  decimals  are  32nds) 

Arnmmt. 

Description 

Price 

Yield 

Issue 
date 

Price  range  since 

first  traded 

k/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
lest 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Dote 

$12,388 

2$ 

-     8/15/56-B 

99.31 

+.03i 

2.24$ 

-.1*656 

5/17/55 

100.03;'- 

6/14/55 

99.17 

32/28/55 

550 

1-1/2 

-   10/1/56-20 

99.22 

+  .02 

2.76 

+  .10 

10/1/51 

101.00 

9/13/54 

96.20 

6/8/53 

2,997 

2-7/8 

-     3/15/57-A 

100.07 

+  .04 

2.56 

-.19 

9/15/53 

104.01 

2/24/54 

99.28 

4/16/56 

531 

1-1/2 

-     4/1/57-KA 

99.06 

+.02 

2.61 

+  .03 

4/1/52 

100.14 

8/6/54 

95.24 

6/5/53 

4,155 

1-5/8 

-     5/15/57-B 

99.06 

+  .11 

2.56 

-.31 

10/4/54 

100.04 

11/19/54 

98.13 

9/1/55 

3,792 

2 

-     8/15/57-c 

99.09 

+  .11 

2.66 

-.25 

2/15/55 

100.04 

1/28/55 

98.15 

4/16/56 

824 

1-1/2 

-   10/1/57-B0 

98.16 

+.08 

2.73 

-.13 

10/1/52 

100.12 

9/7/54 

94.24 

6/2/53 

383 

1-1/2 

-     4/1/58-EA 

97.26 

+.08 

2.79 

-.09 

4/1/53 

100.00 

4/29/54 

93.16 

6/4/53 

4,392 

2-7/8 

-     6/15/58-A 

100.00 

+.05 

2.87 

-.08 

12/1/55 

100.22 

2/7/56 

99.04 

4/16/56 

121 

1-1/2 

-   10/1/58-B0 

97.04 

+.06 

2.82 

-.05 

10/1/53 

99.28 

7/19M 

96.02 

10/5/53 

5,102 

1-7/8 

-     2/15/59-A 

97.18 

+.07 

2.85 

-.05 

5/17/54 

100.21 

7/16M 

96.14 

4/27/56 

119 

1-1/2 

-     4/1/59-EA 

96.16 

+.08 

2.83 

-.06 

4/1/54 

99.20 

5/4/54 

95.20 

4/30/56 

99 

1-1/2 

-   10/1/59-E0 

95.28 

+  .08 

2.83 

-.06 

10/1/54 

98.18 

10/5/54 

95.02 

5/1/56 

198 

1-1/2 

-     4/1/60-EA 

95.06 

+  .04 

2.86 

-.01 

4/1/55 

96.04 

11/4/55 

94.16 

4/30/56 

278 

1-1/2 

-   10/1/60-B0 

94.16 

+.12 

2.88 

-.07 

10/1/55 

95.20 

11/7/55 

93.14 

4/30/56 

23 

1-1/2 

-     4/1/61-EA 

94.03 

+  .25 

2.83 

-.17 

4/1/56 

94.03 

6/29/56 

92.24 

5/1/56 

Footnote  at  end  of  Table  5. 


pugvLSt  1956 


*7 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  JUNE  29,  195^. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  trade 

11/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

(millions) 

High 

Low 

Price 

Date 

Price 

Date 

3,821 
927 

4,245 
2,368 

2-1/256 
2-1 A 
2-3/8 
2-3/8 
2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

99.12 
98.00 
98.26 
99.02 
99.07 

+  .03 
+  .05 
+  .08 
+  .07 
+.10 

2.88* 

2.91 

2.83 

2.88 

2.83 

-.01** 

-.03 
-.09 
-.09 
-.22 

6/2/1*1 
2/1/1*1* 
3/1/52 
7/1/52 
2/15/53 

110.22 
107.16 
102.26 
102.30 
103 .24 

2/8/46 

4/6/46 

7/2/54 

4/29/54 

4/29/54 

97.10 
95.04 
96.06 
96.10 
97.04 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,27"* 
3,1*63 
3,306 
2,239 
11,177 

2-1/1* 
2-1/U 
2-1/8 
2-3A 

2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  II/15/60 

-  9/15/61 

-  11/15/61 

96.09 
96.07 
96.29 
99.05 
97.16 

-.01* 

-.05 
+  .02 

-.01* 

-.03 

2.9I* 
2.89 
2.89 
2.9I* 
3.01 

+.04 

+.03 

.00 

+  .0l* 
+  .03 

6/1A5 

11/15A5 

8/15/51* 

11/9/53 

2/15/51* 

104.20 
104.21 
100.19 
104.22 
103.00 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

92.02 
92.00 
95.18 
97.27 
96.02 

6J>lfP3 
6/1/53 

4/16/56 

4/16/56 

4/16/56 

2,115 
6,755 
2,821 
3,752 
3,828 

2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/i5/5l*-69 

-  I2/I5M-69 

96.10 
96.30 
95.11+ 
95.08 
95.06 

-.16 
-.01* 
-.11 
-.09 
-.09 

2.90 
2.98 
2.9U 
2. 91* 
2.9l* 

+.06 
+  .02 
+  .03 
+  .02 

+.01* 

5/5/1*2 

12/15M 

12/1/1*2 

4/15A3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107.24 

4/6/46 
12/10/54 
4/6/46 
4/6/46 
4/6/46 

92.00 
95.03 
91.04 
90.28 
90.20 

6/1/53 
4/17/56 
6/1/53 
6/1/53 
6/1/53 

4,714 
2,958 
1,875 
2,716 
3,796 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72  2/ 

-  9/15/67-72  2/ 

-  12/15/67-72  2/ 

94.31 
9**  .28 
91*  .25 
91*. 21* 

94.21* 

-.11 
-.11 
-.13 
-.10 

-.11* 

2.95 
2.93 
2.91 
2.91 
2.90 

+  .03 
+  .03 
+  .03 
+  .02 
+  .03 

2/1/W* 
12/1/W* 

6/1/1*5 
IO/20A1 
11/15/1*5 

107.23 
107.22 
106.16 
109.18 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
2,71*5 

3-1 A 
3 

-  6/15/73-83  37 

-  2/15/95  1/ 

104.16 
99.26 

+  .02 
+  .03 

2.97  y 

3.01 

.00 
.00 

5/1/53 
2/15/55 

111.28 
101.12 

8/4/54 
6/8/55 

98.20 
97.02 

6/1/53 
4/17/56 

Footnote 0  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  1/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3A*  -    9/15/56-59  57 
2-3A    -    6/15/58-63 
2-3A     -  12/15/60-65 

100.06 
101.06 
102.14 

-.01 
+.04 
-.02 

1.81* 

2.13 

2.18 

-.14* 

-.08 

+.01 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.04 
119.00 

1/26/46 
1/15/46 
1/25/46 

98.10 
99.15 
99.14 

4/1/37 
9/25/39 
9/25/39 

u 


Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  cf  closing  3/ 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.     "When  issued"  prices 
are  included  in  history  beginning  October  1,  1939.     Dates  of  highs  4_/ 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  2/ 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 


Yields  of  Long-Term  Bonds." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 

Yield  to  first  call.     Yields  are  computed  to  call  date  when  the  price 

la  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 

Called  on  May  14,  1956,for  redemption  on  September  15,  1956. 
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.AVERAGE  YIELDS  OF  LONG-TEW  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Peroent  per  annum) 


19**2. 
19^3. 
19U. 


1951-Jan. . 
Feb.. 
Mar.. 
Apr.. 
Hay.. 
June. 
July. 
Aug.. 
Sept. 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

oorporate 

bonds 


Period 


Taxable 

Treasury 
bonds  i/ 


Moody's  Aaa 

oorporate 

bonds 


Period 


2.1*6 
2.1*7 
2.1*8 
2.37 


Annual  series  191*2  through  1952  -  oalendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 


19W. 

19^7. 
19^8. 
191*9. 


2.19 
2.25 
2.V* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


Monthly  series  January  1951  through  March  1953  -  averages  of  daily  series 


2.39 
2.1*0 
2.1*7 
2.p6 
2.63 
2.65 
2.63 
2.57 
2.56 


2.66 


66 
2.78 
2.87 
2.88 
2.9l* 

2.9I* 
2.88 
2.81* 


1951-Oot.. 

Nov.. 

Deo.. 
1952 -Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 
2.66 
2.70 

2.71* 

2.71 

2.70 

2.61*  2/ 

2.57 

2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2. 91* 


1952 -July. 
Aug.. 
Sept. 
Oot.. 
Hot.. 
Deo.. 

1953 -Jan.. 
Feb.. 
Mar.. 


Taxable 
Treasury 
bonds  2/ 


2.32 
2.57 
2.68 


2.61 
2.70 
2.71 
2.7k 
2.71 
2.75 
2.80 
2.83 
2.89 


Moody's  Aaa 

corporate 

bonds 


2.62 
2.86 
2.96 


2.95 
2.9l* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


,«m9 

■    ■ 

snrBk 

^JSJDflK^H 


imRt 


■  ■ 


Period 


Taxable  Treasury 
bonds,  due  or 

callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

oorporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 

callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
oallable 


From  10  to 
20  years 


1953 

1953 -Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Deo. 

195** -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 


1956-Jan.  6. 
13. 
20. 
27. 
Feb.  3. 
10. 
17. 
21*. 


20  years 
and  after 


2.92  37 


2.90 
2.88 
2.83 
2.83 

2.81 
2.81 
2.80 
2.83 


3.16  V 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


3.20 


1951*. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.96 

3.2"* 

3.09 

3.26 

3.U 

3.29 

2.99 

3.25 

2.99 

3.22 

2.95 

3.19 

2.81 

3.06 

2.83 

3.01* 

2.77 

2.96 

2.67 

2.90 

2.58 

2.85 

2.50 

2.73 

2.1*5 

2.70 

2.52 

2.72 

2.53 

2.70 

Monthly  series  beginning  April  1953  -  averages  of  daily  series 


3.23 
3.3^ 
3.U0 
3.28 
3.21* 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


195l*-July. 

Aug.. 

Sept. 

Oot.. 

Nov.. 

Dec. 
1955-Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 

2.62 

2.89 

2.1*6 

2.60 

2.87 

2.50 

2.61* 

2.89 

2.52 

2.65 

2.87 

2.55 

2.68 

2.89 

2.57 

2.68 

2.90 

2.66 

2.77  57 

2.93 

2.72 

2.92 

2.99 

2.72 

2.92 

3.02 

2.77 

2.92 

3.01 

2.76 

2.91 

3.01* 

2.77 

2.91 

3.05 

2.88 

2.96 

3.06 

2.91 

3.02 

3.11 

2.88 

3.00 

3.13 

1955-oot. . 

Nov.. 
Doc 
1956-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 


2.96 
2.95 
2.93 
2. 91* 

2.92 
2.93 

2.93 
2.91* 


Weekly  series  -  averages  of  dally  series  for  weeks  ending 


3.09 
3.08 
3.07 
3.07 


1956-Mar. 


Apr. 


3. 

9. 

16. 
23. 
6. 
13. 
20. 
27. 


2.81* 
2.86 
2.89 
2.93 

3.03 
3.05 
3.08 
3.06 


2.91* 
2.96 
2.97 
2.99 

3.07 
3.09 
3.13 
3.12 


3.07 
3.08 
3.10 
3.12 

3.16 
3.21 
3.26 
3.30 


1956-May      1*. 

11. 

18. 

25. 

June     1. 

8. 

15. 

22. 

29. 


2.99 
2.97 
2.91* 
2.89 

2.87 
2.87 
2.87 
2.88 
2.92 


2.91* 


3.08 
3.05 
3.03 
3.01 


2.82 

2.96 

3.10 

2.85 

2.96 

3.10 

2.88 

2.97 

3.15 

2.86 

2. 91* 

3.11 

2.82 

2.93 

3.08 

2.90 

2.98 

3.10 

3.05 

3.10 

3.21* 

2.91* 

3.03 

3.28 

2.89 

2.98 

3.26 

Moody's 
Aaa 

corporate 
bonds 


3.06 


3.30 
3.26 
3.27 
3.27 

3.26 
3.27 
3.26 
3.26 
3.27 


Daily  series  -  unweighted  averages 

1956 -June  1. 

2.87 

2.98 

3.26 

1956-June  13. 

2.87 

2.97 

3.26 

1956-June  25... 

2.93 

3.00 

3.26 

1*. 

2.87 

2.98 

3.27 

11*. 

2.87 

2.97 

3.26 

26... 

2.9l* 

3.00 

3.26 

5. 

2.88 

2.98 

3.27 

15. 

2.87 

2.97 

3.26 

87... 

2.92 

3.00 

3.27 

6. 

2.88 

2.98 

3.27 

18. 

2.87 

2.97 

3.26 

28... 

2.92 

3.00 

3.27 

7. 

2.87 

2.98 

3.26 

19- 

2.87 

2.98 

3.27 

29... 

2.91 

2.99 

3.27 

8. 

2.87 

2.98 

3.27 

20. 

2.88 

2.98 

3.26 

11. 

2.87 

2.98 

3.26 

21. 

2.89 

2.98 

3.26 

12. 

2.87 

2.97 

3.26 

22. 

2.90 

3.00 

3.26 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior  2/ 

periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.  For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  Survey  of  Ownership"   in  this  issue  of  the  "Treasury  2/ 

Bulletin."    Moody's  Investor  Service  Is  the  source  for  the  average 
of  Aaa  corporate  bonds.  W 

1/    Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 

bonds  Included  the  following:     April  1952  through  March  1953,  bonds  5/ 


neither  due  nor  callable  for  12  years;  Ootober  191*1  through  March  1952 

bonds  neither  due  nor  callable  for  15  years. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952  was 

2.62  peroent. 

Annual  average  is  based  on  the  single  long-term  series  January  through 

Maroh  (see  footnote  1)  and  the  10-20  year  series  thereafter. 

Average  oovers  8-1/2  months  beginning  April  15,  the  inception  date  of 

this  series. 

Includes  the  3#  bonds  of  February  15,  1995,  first  quoted  on  January  28 

1955. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Fiscal  year 
or  month 


1947.. 
1948.. 
1949.. 
1950.. 
1951.. 


Budget 
receipts 

from 

Internal 
revenue 


39,379, 409 

1*0,307,285 
39,448,607 
51,106,095 


Adjustment  of 
collections 
to  budget 
receipts  ]J 


1952 65,63U,  891* 

1953 70,170,97"*  y 

195** 70,299,652 

1955 66,288,692 


1955-July 

August.... 
September. 

October... 
H or saber. . 
Deo ember. . 
1956 -January... 
February.. 
March 


April. 
May... 


2,801,230 
5,1*03,579 
5,915,661* 

2,763,21*5 
5,222,885 
l*,8l*0,772 

l*,580,ll*6 
6,903,381 
12,307,01*1* 
5,355,168 
6, 793, 435 


■•271,023 
-11,057 
-155,81*0 
+1*91,1*75 
+660,409 

+625,308 
+U8I*,  U39 
+36l»,672 


-186 
-329 
+515 


Table  I.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Total 

collections 

reported  by 

Internal 

Revenue 

Servloe 


Corporation 
Income  and 
profits 
taxes 


39,106,386 
1*1, 861*,  51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
$9,934,980 
56,288,692  2/ 

2,801,1*16 
5,1*03,908 
5,915,11*9 

2,763,21*5 
5,222,885 
l*,8i*o,772 
1*, 580,11*6 
6,903,381 
12,307,01*1* 

5,355,168 
6,793,1*35 


9,676,1*59 
10,17l*,l*10 
11,553,669 
10,85l*,351 
1"*,387,569 

21,1*66,910 
21,59l*,515 
21,546,322 
18,261*, 720 

51*7,085 

327,903 

1,099,882 

391,600 

292,961 

l,l»l*9,27l* 

l*2l*,087 
1*59,930 
8,109,1*1*0 
509,1*02 
1*92,032 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,621*, 788 

33,738,370 
37,25l*,6l9 
37,921,311* 
37,869,770 

1,377,399 
4,131,592 
3,868,030 

1,1*81,638 
3,922,281* 
2,512,590 
3,303,026 
5,1*99,210 
3,23l*,6l5 
3,951,569 
5,287,51*2 


Individual  Income  tax  and  employment  taxes 


Individual 
Income  tax 
not  with- 
held  g/ 


9,501,015 

9,l*61*,20l* 

7,996,320 

7,26l*,332 

9,907,539 

11,31*5,060 

11,1*03,91*2 

10,736,578 

10,396,1*80 

277,!*18 

U.4,674 

1,684,681* 

179,957 

94,426 

350,031* 

2,152,316 

798,117 

816,81*3 

2,885,373 

989,755 


Individual 
lnoome  tax 
withheld  1/ 


9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,01*7 
21,132,275 
22,077,113 
21,253,625  5/ 


Old-age 
Insurance 
taxes  2/ 


1,1*58,931* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,71*9 

3,58U,025 
3,816,252 

I*,2l8,520 


Railroad 
retire- 
ment 


379,555 
560,113 
562,731* 
51*8,038 
579,778 

620,622 
628,969 
605,221 


Unemploy- 
ment 
insurance 


5,339,573.5/  600,106  5/ 


1,082,063 
3,916,372 
2,122,696 

1,279,762 
3,729,077 
2,106,708 

1,101,560 
l*,37l*,889 
2,358,022 
1,01*6,882 
l*,203,932 


15,1*81* 
8l*,83l* 
59,882 

18,060 
81*,  769 
5<*,691 
17,300 
85,058 
53,870 
15,268 
91,356 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 
279,986 

2,1*33 
15,711 

768 

3,859 
ll+,0li* 

1,156 
31,850 

21*1,11*6 
5,880 
l*,0l*5 
2,1*99 


Fiscal  year 
or  month 


191*7. 
191*8. 
191*9. 
1950. 
1951. 

1952. 
1953. 

1951*. 
1955. 


1955-July 

August.... 

September. 

October.. . 

November. . 

December. . 
■1956  -January... 

February.. 

March 


Capital 
stock 
tax  6/ 


1,597 

J'72! 
6,138 

266 


Estate  and 
gift  taxes 


April. 
May... 


779,291 
899,345 
796,538 
706,227 
729,730 

833,H*7 
891,281* 
935,122 
936,267 

78,6:2 
77,189 
66,390 
67,816 
87,673 
89,1*1*9 

78,007 

97,1*72 

136,1*35 

11*3,967 
136,590 


Total 
excise 


7,283,376 
7,1*09,91*1 
7,578,81*6 
7,598,1*05 
8,703,599 
8,971,158 
9,91*6,116 
9,532,222 
9,210, 582r  57 

796,536r 
866,l*58r 
88l,277r 
822,26l*r 
919,365r 
789,115r 

775,259r 
846,2l4r 
826,l*92r 

750,0l8r 
876,556 


Excise  taxes 


Alcohol 


2, 1*71*,  762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 

231,241 
245,081 
255,820 
288,949 
291,947 
211,282 

179,361 
212,306 
246,300 

239,031 
255,638 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,512 
1,571,213 

115,790 
154,004 
135,062 
138,266 
136,044 
112,660 

139,337 
128,023 
136,554 

125,957 
149,229 


Total 


£.  S^f^L      enU°.S!rTl0e  report8  for  deta11  of  collections  by  type  of 
%£J?$J%™?  8tat?5°f  for  bud«et  "ceipts  *«■  internal  revenut 
ttrou*  the  fiscal  year  1952,  and  the  "Monthly  statement  of  Receipts  and 

Cax^  EEi?Vhr  <*lte.d +Stat88  Government"  for  receipts  thereafter 
vith  tL  ?^        ?  1™°  °f  taX  iB  a'ftilable  only  on  the  basis  of  returns  filed 
credif  J^FtS  U!  SerTlCe-     Th6  fl8U"B  Bh0Vn  i"01*"  collections  for 

?2S^.i  »  ^     ^='CC0UI,t"  f°r  °ertaln  l8land  POBsesslons,  as  reported  by  the 
Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955,   ?hey  Incite 

rtrSTiL0*  **?  C?UeCted  ta  PUOrt°  E1C°  UI,on  artl°lee  of  mixSS^«  rf 
Puerto  Rlcan  manufacture  coming  into  the  United  States.     Figures  for  1954 

•mol^TE  \°  the.B8m6  bMlfl-     Fl8ureB  for  P"T10U8  re™  i^lude  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 

£^,TS!'  ?etVee"  ^  aBOunt0  of  iat°™l  «v«nue  reported  by  the  Internal 
TrZurv^£t       at  coUlcJiaaa  f°r  S^en  periods  and  the  amounts  reported 

Sfftr^Be^JrS  %?'     ^^  re°elPt8  f°r  the  8Bme  perlodB  Broae  bec«u6e  0" 
T«  ^nt.  ^     ?     ^  f6n  J*706"*8  we~  taolwled  In  the  respective  reports. 
I^a'7^     "„     6  llloluded  ln  bud6et  receipts  when  they  are  reported  as 
credits  to  the  account  of  the  Treasurer  of  the  United  States.     Priori  July 
tte  r„tf™     t^lTi^f  to  toto«»l  Ke™™  Sewica  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  in  internal  revenue 
fnf,™B;     ^*r  p!?cfdure  be«un  ln  1950  with  withheld  inccne  tax  and  old-age 
insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
d^8?8^6"8  ^°  ""  pald  ourrent3J  mto  Treasury  depositaries  andthe 
re?^^7  S°"tP**'  V  ertdence  °f  ■«*  Payment,  are  attached  to  quarterly 
"^.'^  ^"f  S"enuC  Semce-     Uhder  t»i8  Procedure,  the  payments 
are  included  in  budget  receipts  In  the  month  in  which  the  deposltary^eceipts 
are  issued  to  the  taxpayers.     Revised  accounting  procedures  effective 


3,570,846 
3,854,334 
4,046,364 
l*,050,738 
i*,776,395 
4,856,876 
5,510,280 
5,153,992 
4,78l,843r 

101,849r 
l,133,l63r 

l8l,785r 

109,532r 
1,112, 48lr 

128,952r 

65,744r 

l,193,917r 

l62,749r 

44,455r 
1,013,317 


Other  excise 


Documents, 
etc.  1/ 


79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 
112,049 


25,136 


30,243 


29,734 


Manufacturers * 
and  retailers '  J/ 


1,939,486 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,174,977 


977,064 


912,561 


1,004,917 


Miscellaneous  jJ 


1,551,381 
1,655,7U 
1,752,792 
1,720,908 
1,842,598 

1,947,472 
2,061,164 
1,936,527 
l,494,8l6r 


4l4,598r 


408,l62r 


387,758r 


8/ 


°£Z<h  19^'  'f6™16'1  the  samo  Practice  to  Internal  Revenue 
facrvlce  collection  reports. 

Monthiy  figures  include  old-age  Insurance  tax  on  self-employment 
income     which  la  levied  and  collected  as  part  of  the  IndlvlSal 
income  tax  beginning  with  the  taxable  yea?  1951.     Fiscal  »« 
figures  exclude  this  tax,  on  the  basis  of  estimates  beglnnC  1952 
(^footnote  3),  and  it  is  included   under    "Old-age  i£S£e 

^    ^^heU  lnCaM  t8X  a"4  old_a«e  ^""""co  taxes  on  employers  and 
Zuarve?Qar  paldTlnt0  *?•  T""^  In  combined  amounts  beginning 
January  1951.     j*  Internal  Revenue  Service  reports,  current  00V 

o^wn  sh^T^  T  seParat8d  a°  *o  type  or  tax'buHne  breic- 
m2£  SZ.Z    lBC^IearB  b8«lnnln6  1951  is  based  on  estimate 
made  in  acoordanoe  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  tranter  of  tafre- 

Ei^J^f.?1*  v94?1-8^  °ld"Ase  ^  s""iv°re  Insurance  Trust  Fund. 
New  reporting  basis  beginning  with  the  fiscal  year  19531   for 
explanation,  see  footnote  on  page  1. 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  un- 
distributed depositary  reoelpts  and  unclassified  advanoe  payments. 
For  excise  taxes  these  receipts  are  Included  in  the  total  only. 
Total  collections  Include  "Taxes  not  otherwise  classified  "  which 
were  included  with  miscellaneous  excise  taxes  prior  to  the  August 
I950  Issue  of  the  Bulletin.     (See  Table  2). 
6/    Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951 
included  under  "Miscellaneous  excise  taxes."  ' 

1/    Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956 
r      Revised  to  exclude  "Taxes  not  otherwise  classified";   see  footnote  '5. 


y 
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Treasury  Bulletin 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Total* 

V^* Fiscal  year 

Comparison  first 
\r-  1 1  months  fiscal 
j      years  1955  and  1956 


DOLLARS 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes* 


I 


1 


u 


I: 

i  9 

'/  9 
1  '/> 

1  'A 
'/  9 

i  -h 

i-i 

l  9 
19 
i    9 

1  9 
'/  9 
I  9 

v    9 

I 
i 

i   9 

vt 

',  i 
it 

i-i 

\\ 


DOLLARS 
Billions 


1941 

•43 

45 

47 

•49 

•51 

■53 

•55 

Estote  and  Gift  Toxes 

mJLM 

■ 

■ 

■ 

■ 

■ 

■  ■■Rlf3 

1941 

43 

45 

'47 

49 

'51 

■53 

'55 

38 

22 

36 

20 

34 

18 

32 

16 

30 

14 

28 

12 

26 

10 

24 

8 

22 

6 

20 

4 

18 

2 

16 

0 

14 

8 

12 

6 

10 

4 

8 

2 

6 

0 

4 

10 

2 

8 

0 

6 

4 

4 

2 

2 

0 

0 

"DOLLARS 
Billions 


.Corporation  Income 
and  Profits  Taxes 


'45         '47 


49 


'51 


"Alcohol  and  Tobacco  Taxes 


•53         55 


J 
I 

9  i 

9  9 
9   t 

9  i 

9  9 
1  9 
9  9 
9   9\ 

9   y 


..llllllllllll 

1941       '43         '45         '47         '49         '51        '53         '55 


22 

20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 
8 


"Other  Excise  Taxes 


^iiiuiuiii 

1941        '43        '45         '47         '49         '51        '53        '55 


1941        '43         '45 

*  Beginning  with  tht  fiscal  year  I9SS,  includes  undistributed  depositary  receipts  and  unclassified  advance  oayments.  The  whole  amount 
of  such  receipts  for  excise  totes  Is  Included  under  "Other  excise  taxes' 


Offlc*  of  111*  tocrclory  of  lh«  Trtoiury 
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-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes. 


Individual  Income  tax  and  employment  taxes: 

Income  tax  not  vlthheld  i/ 

Income  tax  withheld  and  old-age  Insurance:     2/ 

Reoeived  vlth  returns.. 

Undistributed  depositary  receipts  3/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  3/ 

Unemployment  Insurance ..••...••• 


Total  Individual  Income  tax  and  employment  taxes. 
Estate  tax 


Gift  tax. 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax \ 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Beer 


Brewers;  dealers  in  beer  (special  taxes). 


Total  alcohol  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc...... 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 
Other  excise  taxes 


Total  received  with  returns  and  from  sale  of  stamps. 

Undistributed  depositary  receipts  3/ 

Unclassified  advance  payments 


Total  excise  taxes 

Taxes  not  otherwise  classified  5/ 

Total  collections  reported  by  Internal  Revenue  Service. 
Adjustment  to  budget  receipts  6/ 


Budget  receipts  from  internal  revenue 70,299,652 


Fiscal  year 


1954 


21,546,322 


10,946,578 
26,085,633 

605,221 
283,882 


37,921,314, 


863,344 


71,778 


1955 


18,264,720 


10,724,120 

25,673,490 
592,068 

597,262 

2,844 

279,986 


37,869,770 


First  11  months  of 
fiscal  year 


1955 


12,063,318 


9,259,832 

24,747,087 
-682,347 

498,947 

49,005 

277,291 


34,149,815 


848,492  4/        785,679 


87,775 


230,566 

1,657,351 

25,370 

4,152 

74,527 


242,848 

1,627,752 

23,867 

4,689 

77,135 


16,427 

16,977 

31 

8 

1,088 

519 

13,013 

6,213 

306 

55 

769, 774 

737,233 

5,112 
2,797,718 

"♦5,857 

5,544 

2,742,840 

46,199 

42 

46 

5 

6 

1,513,735 

1,504,191 

3,925 

3,909 

16,250 

16,155 

695 

693 

* 

12 

2 

2 

1,580,512 

1,571,213 

5,153,992 

4,78l,843r 

9,532,222 

9,095,895r 

- 

113,298 

- 

1,389 

9,532,222 

9,210,582r 

- 

7,352 

69,934,980 

66,288,692 

+364,672 
70,299,652 

- 

66,288,692 

86,617 


221,338 
l,472,687r 
21,527r 
4,335 
70,885 

12,417 

12 

517 

6,225 

51 

660,738 

4,017 


2,474,749r 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;   "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government"  for  budget  receipts  from  internal  revenue.     Certain 
detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.     The  figures  shown  Include  collec- 
tions for  credit  to  special  accounts  for  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal 
year  1955,  they  include  the  amounts  of  tax  collected  in  Puerto  Rico  on 
merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  States. 
Figures  for  1954  have  been  revised  to  the  same  basis. 
Includes  old-age  Insurance  tax  on  self -employment  Income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.     The  tax  Is  levied  and  collected  as  part  of  the 
individual  Income  tax.     For  estimated  fiscal  year  breakdown,  see  Table  1. 
Withheld  income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  in  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,  see  Table  1. 
3/    Under  revised  accounting  procedures  effective  July  1,  1954,  tax  payments 
made  to  bankB  under  the  depositary  receipts  system  are  Included  In 


4,518,859 


8,4l4,5O0r 
-113,672 
1,1*5 


8,302 ,273r 


6,640 


55,394,34lr 
-15,579 


55,378,762 


1956 


I1*,  103, 595 


10,343,597 

28,467,638 
-1,145,673 

515,762 

64,810 

323,362 


38,569,495 


943,666 


115,933 


244,610 

1,606,437 

22,257 

4,903 

74,869 

11,175 


49 

689,009 

3,646 


2,656,955 


4l,547r 

42,090 

49 

42 

5 

6 

1,360,255 

1,410,930 

3,575 

3,492 

l4,754r 

13,698 

693 

571 

12 

7 

2 

91 

l,420,892r 

1,470,925 

5,247,945 


9,375,825 

-226,764 

493 


9,149,554 


4,306 


62,886,550 


62,886,550 


Eleventh  month  of 
fiscal  year 


1955 
(May  1955) 


376,719 


672,642 

5,081,091 
-1,375,859 

45,977 
33,193 
14,898 

4,471,941 


92,256 


2,234 


18,720 
124,870r 
986r 
403 
7,422 

243 
-6 

-17 

2 

72,826 

74 


225,52 4r 


3,927r 
8 

* 

137,637 

3*5 

1,425 

71 


143,  4l3r 


968,729 


l,337,667r 
-492,607 
28 


845,088r 


1,058 


5,789 ,296r 
-1,776 


5,787,520 


1956 
(May  1956) 

492,032 


989,755 

6,275,2?6 
-2,071,293 

48,757 
42,599 
2,499 


5,287,542 


121,184 


15,406 


21,636 

149,826 

1,680 

468 

8,187 

318 


2 

73,315 

204 


255,638 


3,917 

4 

1 

143,634 

306 

1,334 

32 


149,229 
1,013,317 

1,418,184 

-541,468 

-159 

876,556 

715 

6,793,435 


6,793,435 


1/ 


2/ 


y 

6/ 


Internal  Revenue  Service  reports  of  collections  in  the  month  In  which 
the  depositary  receipts  are  issued  Instead  of  the  month  In  which  tax 
returns  supported  by  the  depositary  receipt*  are  received  In  internal 
revenue  offices,  as  was  the  previous  practice.     The  "Undistributed 
depositary  receipts"  Included  In  the  collections  represent  the"  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.     In  the  case  of  excise  taxes,   it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  taxes 
Unclassified  advance  payments  were  Included  with  undistributed  deposi- 
tary receipts  prior  to  June  and  the  fiscal  year  1955. 
Includes  $l6,ll£,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified.  ^^ 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.     These  collections  were  Included  with  "Other 
excise  taxes     prior  to  the  August  1956  issue  of  the  Bulletin 
See  Table  1,   footnote  1. 
Less  than  $500. 
Revised. 
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.KCMETAET  STATISTICS 


Table   1.-  Honey   In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End   of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion i/ 


Paper  money 


Total 
paper 
money 


Cold 
certif- 
icates 

2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
U 


Onited 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 


*/ 


Rational 

bank 

notes 

*/ 


19-ue 

191*9 

1950 

1951 

1952 

1953 

195* 

1955 

195? 

I95U  -December. 

1955^Iuly 

August. . . . 
September. 
October... 
November . . 
December.. 
1956 -January... 
February . . 
March 

April 

|i«» 

June 


27,903 
27, 1*93 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,715 

30,509 
30,2** 
30,317 
30,*22 

30,559 
30,993 
31,158 
30,228 
30,163 
30,339 
30,210 
30,513 
30,715 


26.U82 
26, 03* 
25,661 
26,231 
27,3*8 

28,359 
28,127 
28,372 
28,767 

28,675 

28,379 
28,1*39 
28,535 
28,660 
29,072 
29,231 

28,331 
28,263 
28,1*25 
28,289 
28,575 
28,767 


1*5 

1*3 
1*1 
39 
38 

37 
35 
3* 

33 

35 

3* 
3* 
3* 
3* 
3* 
3* 
3* 
3* 
3* 
3* 
3* 
33 


2,061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 
2,11*8 

2,11*3 

2,155 
2,11*3 
2,151* 

2,11*8 

2,156 
2,155 
2,052 
2,071 
2,125 
2,123 
2,157 
2,11*8 


321 
319 
321 
318 
318 

318 
320 
319 

318 

311 

317 
317 
3tf 
31S 
319 
31* 
306 
311 
315 

315 
31B 

318 


23,600 
23,209 
22,760 
23,^56 
21*,  605 

25,609 
25,385 
25,618 
26,055 

25,9*5 

25,6W» 
25,717 
25,806 

25,936 
26,3*0 
26,506 
25,720 
25,628 
25,73* 
25,102 
25,853 
26,055 


353 
309 
27<» 
21*3 
221 

200 
180 
163 
1*7 

171 

161 
l60 
158 
157 
156 
155 
15* 
152 
151 

11*9 
11*8 
1*7 


99 
93 
86 
81 

77 

73 
70 
67 
61* 

68 

67 
66 
66 

66 

66 
66 

65 
65 
65 

65 
61* 
6U 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 

coin 


Money  in 
circulation 
per  capita 
(in  dollars)  5/ 


19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

195* -December. . 

1955-Juljr 

August .... 

September. 

October. . . 

November . . 

December.. 
1956 -January. . . 

February. . 

March 


April. 
!1ay . . . 
June . . 


1,*21 
1,*59 
1,*96 
1,578 
1,676 

1,766 
1,795 
1,858 

1,9*8 

1,83* 

1,865 
1,878 
1,887 
1,900 
1,922 
1,927 
1,897 
1,900 
1,91* 
1,922 
1,939 
1,9*8 


156 
1#* 
170 
180 
191 
202 
212 
223 
237 
218 

22* 
226 
227 
228 
229 
231 
230 
231 
232 

233 
235 
237 


919 
9*0 
965 
1,020 
1,093 
1,150 
1,165 
1,202 
1,259 
1,186 

1,206 
1,213 
1,219 

1,229 
1,2*5 
1,2*6 
1,221 
1,22* 
1,235 
1,2*1 
1,253 
1,259 


3*6 
355 
361 
378 
393 

*13 
*19 
*33 
*53 
*29 

*35 
*39 
**1 

**3 
**8 
U*9 
1*1*5 
1*1*5 
**6 

**8 
*51 
*53 


190.31 
18*. 33 
179.03 
180.17 
181*.  90 

188.72 
181*  .2* 
182. 91x 

182.7* 
186. U 

182.75 
182.89 
183.2* 

183.78 

186.13 

186.87 

181.0* 

180. *2 

181.19 

180.20 

I8I.78  I 

132.7* 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Excludes  money  held  by  the  Treaeury,  money  held  by  or  for  the  account 
or  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
papsr  currency  held  outside  the  continental  limits  of  the  United 
States. 

2/    Gold  certificates  were  withdrawn  from  circulation  in  1933. 


3/    Treaeury  notes  of  I890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
*/     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5/    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r      Revised. 
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.MOHETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


Bid  of  fiscal  year  or  month 


19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 , 

1956 

195*-Dec«aber. . 

1955-July 

August..., 
Septsaber. 
October. . . 
lovsaber.. 

December.. 

1956 -January... 
February . , 
March 

April 

M«y 

June 


Source:  Circulation  Statement  of  United  States  Honey. 
BllTer  monetary  stock  see  Table  *. 


Cold 
($35  per 
fine  ounce) 


23,532.5 
2*,*66.3 
2*, 230. 7 
21,755.9 
23,3*6.5 
22,*62.8 
21,927.0 
21,677.6 
21,799.1 
21,712.5 
21,682.0 

21,681.8 
21,683.7 
21,685.8 

21,688.* 
21,690.* 
21,692.9 
21,695.2 
21,715.7 
21,7*3.1 
21,771.6 
21,799.1 


Silver 
($1.29+  per 
fine  ounce) 


3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3, 81*. 3 
3,863.1 


55 


Hi 


Ratio  of  silver 
to  sold  and 
silver  in 
monetary  stocks 
(in  percent) 


13.2 
12.9 
13.2 

1*.6 
13.9 

1*.5 
15.0 


For  detail  of 


3,922.* 

15.3 

3,99*.5 

15.5 

3,886.6 

15.2 

3,923.9 

15.3 

3,921.3 

15.3 

3,918.6 

15.3 

3,923.5 

15.3 

3,923.3 

15.3 

3,930.1 

15.3 

3,938.7 

15.* 

3,9*2.1 

15.* 

3,9** .2 

15.* 

3,955.6 

15.* 

3,973.* 

15.* 

3,99*.5 

15.5 

I 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  llli—  of  dollars) 


of  calendar  year  or  month 


Gold 


2*  ,2*3 .9 
2*,*27.1 
22,706.1 
22,695.5 
23,187.1 

26,029.5 
21,712.5 
21,690.* 

21,682.0 
21,681.8 
21,683.7 
21,685.8 
21,688.* 
21,690.* 

21,692.9 
21,695.2 
21,715.7 

21,7*3.1 
21,771.6 
21,799.1 


Liabilities: 

Gold  certificates, 

etc.  J/ 


Source:     Circulation  Stater  at  of  United  States  Money. 

u     ^P1"?"^  S014  certificates  held  by  the  public  and  In  Federal  Beserve 
(2)  gold  certificate  credlte  In  (a)  the  gold  certificate  find  - 


23,366.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,5*5.7 
21,223.5 
21,199.1 

21,l6%.6 
21,183.2 
21,18*  .2 

21,196.8 

21,192.1 
21,199.1 

21,200.* 
21,200.9 
21,225.9 
21,2*0.6 
21,27*.5 
21,298.2 


Balance  of  gold  in 
Treasurer's  account 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,006.2 

*83.7 
*89.0 
*91.2 

*97.3 
*98.6 
*99.5 

*88.9 
•96^2 

*91.2 

*92.5 
*9*.3 
*89.8 

502.5 
*97.1 
500.9 


Board  of  Governors,  Federal  Reserve  Systea,  and  (b)   the  redemption 
fund  -  Federal  Reserve  notes;   and  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(in  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


Sliver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2_/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Sliver 
dollars  1/ 


Subsidiary 
coin  3/ 


Total 
silver 
at  »1.29+ 
per  fine 
ounce 


19U8 

19"»9 

1950 

1951 

1952 

1953 

195k 

1955 

I955^uiy....  . 
August . . . , 
September, 
October.., 
November. , 
December • , 

1956 -January .. . 
February. 
March .... 

April 

May 

June 


1,971.5 
2,003.2 
2,0U0.7 
2,073.5 
2,109.7 

2,lU0.8 
2,171.1 

2,19k.1* 

2,189.5 
2,191.7 
2,192.2 

2,19'».0 
2,19k.'-* 
2,19k.!* 

2,19k.9 
2,196.6 
2,198.5 
2,199.1 

2,200.1* 
2,202.3 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 
253.5 

261.3 

258.6 
256.7 

255.7 
25k. 3 
253.5 

253.  k 
252.6 
251.  k 

250.1 

21*8.7 
21*7.0 


5.9 
11. k 
3.6 
1.7 
3.9 

6.3 
1*8.0 

15.7 

28.8 
26.9 
23.8 
20.3 

17.9 
15.7 
16.2 
15.2 
16.0 

16.2 
13.5 

6.2 


.3 


89.3  2/ 
9k. k  2/ 
95.1  2/ 
82.0  2/ 
k5.3 

30.7 
11.0 
17.6 

I8.7 
15.k 
12.9 
Ik  .5 
Ik. 3 
17.6 

21.6 
21.6 
18.5 

21.9 

29. k 
ko.o 


165.0 

171.0 
179-8 
191.3 
202.5 

213.2 
223.1 
235.  k 

228.8 
231.  h 
232.2 

233.2 
23k. 1 
235. k 

235. k 
236.3 
237. k 

238.6 

21*0.0 
2kl.6 


971.5 
982.2 

1,022.2 
1,083.1 
1,158.1 

1,213.1 
1,21*2.7 
1,283.2 

1,267.3 
1,269.3 

1,27k. 7 

1,277.9 
l,28o.l 
1,283.2 

1,28k.  it 
1,286.8 
1,292.2 
1,297.8 
1,303.8 
1,311.2 


3,596.7 
3,6k3.1 
3,697.1 
3,7kl.3 
3,79k. 1 

3,837.0 
3,886.6 
3,930.1 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,91*2.1 

3,9kk.2 

3,955.6 
3,973-3 
3, 99k. 5 


Source:     Circulation  Statement  of  Uiited  States  Money;   Office  of  the 

Treasurer  of  the  Uiited  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3/     Valued  at  $1.38+  psr  fine  ounce. 

k/    Valued  at  $1.38+  per  fine  ounce  or  $1.29+  per  fine  ounce  according 
to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(CtaBolatlre  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
7  ear  or  month 


1935 

1936 

1937 

1938 

1939 

19*0 , 

19*1 

19*2 

19*3 

19** , 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1955-tfuly 

August. , . 
September 

October. . 
Borember. 
December. 

1956 -January. . 
reoruary. 
March.... 

April.... 

■»y 


Seigniorage 
on  oolna 
(allrer  and 

minor) 


18.5 

*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

2*5.7 

299.6 

362.3 

•29.5 
*91.9 
520.5 
559.2 
578.7 
596.6 
6*2.3 
69*  .2 
7*2.2 
792.9 
807.O 

801.5 
80B.3 
803.6 

80*.9 
805.8 
807.O 

808.2 
809.9 
812.1 

815.7 
818.8 


Souroea  of  aalgnlorage  on  allrer  bullion  revalued  1/ 


Mao.   allrer 
(lnol.  allrar 
bullion  held 
June  Ik,   193V) 


*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 


levly  mined 
allrar  (Proo. 
Deo.  21,  1933) 


16.8 
36.0 
58.0 
7*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Ksvlr  mined 

allrar  (Acta 

July  6,  1939, 

and 

July  31,  19W) 


*.2 
25.7 

*8.3 
63.6 
65.3 
65.* 

65.5 
66.5 
7*. 5 
8*.6 
93.5 

10*. 7 
11*  .6 
125.* 
13*.7 
1*3.8 
150.8 

1*9.3 
150.0 
150.1 

150.7 
150.8 
150.8 

150.? 
151.* 
152.0 

152.2 
152.6 


SHrer  Pur- 
chase Act 
of  June  19, 
193* 


Sonree:     Bureau  of  Aecomte. 
1/    These  Item*  repreeeart  the  difference  between  the  coat  raise  and  the  monetary 
raise  of  allrar  bullion  revalued  and  held  to  secure  allrer  certificates. 


2/ 


226.2 
302.7 
366.7 
*57.7 
530.7 

562.7 
580.* 
58*.3 
58*.3 
58*.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 


833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 


■atlonaliied 
allrar 
(Proo.  of 
Aug.  9,  193*) 


3*. 5 
3*.7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*. 7 
3*.7 
3*. 7 
3*. 7 
3*. 7 

3*.7 
3*. 7 
3*. 7 
3*. 7 
3*.7 
3*.7 

3*.7 
3*.7 
3*.7 

3*.7 
3*.7 
3*.7 
3*.7 
3*.7 
3*-7 
3*-7 
3*.7 


Total 

aalgnlorage 
on  allrar 
revaluad 


326.2 
*22.1 
508.1 
616.0 


Potential 
aalgnlorage  on 
allrer  bullion 
at  ooat  In 

Treasurer's 
account  2/ 


27*. 9 
397.5 
5*1.6 
758.8 


705.6 

950.6 

759.* 

1,055.8 

799.7 

1,089.0 

818.9 

1,0*8.2 

820.6 

967.3 

820.7 

717.3 

938.1 

333.2 

1,069.6 

161.2 

1,077.6 

1*6.8 

1,087.8 

129.9 

1,098.1 

127.2 

1,109.3 

111.7 

1,119.2 

81.9 

1,130.0 

57.2 

1,139.3 

3*.9 

1,1*8.* 

6.6 

1,155.* 

1*.3 

1,153.9 

12.7 

1,15*.6 

10.6 

1,15*. 7 

9-7 

1,155.3 

11.3 

1,155.* 

11.5 

1,155.* 

1*.3 

1,155.5 

17.1 

1,156.0 

16.9 

1,156.6 

1*.5 

1,156.8 

17.5 

1,157-2 

22.9 

I 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  aalgnlorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

as  of  June  30,   1956  p 


Exchange  Stabilization  Fund 

Payments  to  Federal  Feserre  Banks  for  Industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin , 

Retirement  of  national  bank  notes , 

Unasslgned 

Total  Increment 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,557.00 

23,862,750.78 

2,175,121.93 

6*5, 387,965. *5 
8,756,065.*3 

2,8l9,Wl,*6o.59 


Charges  against 
increment 


$2,000,000,000.00 
27,5*6,310.97 

1,&57,*0*.22 
6*5,387,965. *5 

2,67*,791.68o.64 


Unexpended  balance  of 
increment 


$1U,753 ,2*6.03 

23,862,750.78 

317,717.71 

8,756,065.*3 
1**,689,779.95 


Source:     Bureau  of  Accounts. 
p      Preliminary. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1065,  and  March  31,  1956 


Assets: 

Ceah: 

Treasurer  of  the  United  States,  checking  account..... 
Federal  Reserve  Bank  of  Rev  York,  special  account.... 
Disbursing  officers'  balances  and  advance  accounts... 

Total  cash 

Special  account  of  Secretary  of  the  Treasury  with 

Federal  Reserve  Bank  of  New  York  -  gold 

Investments  In  United  States  Government  securities 

Accrued  interest  receivable... 

Accounts  receivable 

Federal  Reserve  Bask  of  Hev  York  clearing  account 

Total  aaaeta 

Liabilities  and  capital: 
Accounts  payable: 

Touchers  payable 

Baployees'  payroll  allouaant  account,  Oil ted  States 

savings  bonds 

Miscellaneous 

Total  accounts  payable. 

Capital  account .......................................... 

Deduct  -  Subscription  to  International  Monetary  Fund, 

Net  income  (see  Table  2) 

Total  liabilities  and  capital 


June  30,  1955 


$5,86o,658.2U 

231,521*, 621. 88 

2,893,78 


8,205.79 

2,259.45 
189,0*6.79 


2,000,000,000.00 

1,800,000,000.00 


$237,388,173.90 

52,193,520.92 

25,000,000.00 

103,01*5.69 

47,050.00 

5.23 

314,731,795.74 


199,532.03 

200,000,000.00 
114,532,283.71 
314,731,795.7V 


March  31,    1956 


$5,3l*U,629.2U 

16  4,  512, 1*02.  Ul 

1,61*3.30 


1,1*78.27 

1,727.90 
153,199.31 


2,000,000,000.00 
1,800,000,000.00 


$109,858,674.95 

49,102,283.25 
95,000,000.00 

283,982.68 
468,915.49    1/ 
108.53 
314,713,964.90 


156,405.98 

200,000,000.00 
114,557,558.92 

314,713,964.90 


Note:     Annual  balance  sheets  for  fiscal  year  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.    Quarterly  balance  sheets 


beginning,  with  that  for  December  31,  1938,  hare  been  published  in 
the  "Treasury  Bulletin." 
1/     Includes  $406,493.59  interest  and  $62,421.90  preaduu  on  securities 
purchased. 


• 
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Table  2.-   Income  and  Expense 


Class lficatlon 

Inco—: 

Profits  od  British  starling  transactions 

Profits  on  French  franc  transactions ....... ........... 

Profits  on  gold,  bullion  (Including  profits  from  fc^n^  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sllTor  transactions 

Profits  on  sols  of  sIItot  bullion  to  Treasury  (nationalized) 

Profits  on  lmoelsants 

Interest  on  invee  tmente 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Intaroot  earned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  serrlces 

Travel 

Transportation  of  things , 

Ccaemnicatians 

Supplies  and  ■atarials 

Other , 

Total  expanse 

■et  lncoBs , 


January  31,  193k,  through 
June  30,  1955 


$310,638.09 

351,527.60 

59,1^,511.66 

50,044,113.75 

102, 735.27 

3, ^73, 362 .29 

1,876,790.55 

9,863,299.65 

861,546.95 

2,849,683.19 

1,975,317.07 


130,853,526.07 

12,627,016.35 
612, 1(65. 58 
722,761.1*5 
609,059.68 
119,lB4.47 
1,630,75^.53 

16,321,242.36 

114,532,283.71 


January  31,  1934,   through 
March  31,  1956 


♦310,638.09 

351,527.60 

59,302,051.57 

50,207,170.26 

102,735.27 

3,473,362.29 

2,021,1107.22 

10, 511, 736 .64 

861,546.95 

2,849,683.19 

1,975,317.07 


131,967,176.15 


13,578,106.37 
657,498.65 
738,199.98 
621,073.77 
124,16*  .26 
1,690,574.20 

17,409,617.23 
114,557,558.92 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
19 34,  Executive  Order  IOO33  of  February  S,  194-9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1954, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  1954  Issue  of  the  "Treasury  Bulletin," 


pages  45-^7.  As  a  result  of  changes  In  presentation 
Introduced  In  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  4,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually In  the  March  and  September  Issues.  Table  5i 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is  presented  annually   in   the  April    Issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  miHimii  of  dollars;  negative  figure  a  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Het 
capital 

Analysis  of  net 

capital  movement 

Changes 

In  liabilities  to 

foreigners 

Changes  In  claims  on  foreigners 

Calendar  year  or  month 

Total 

Short-term 

banking 

funds 

Transactions 
In  domestic 
securities 

Total 

Short-term 

banking 

funds 

Transactions 
in  foreign 
securities 

5,253.2 

622.6 

1,273.5 

1*52.8 
1,056.6 

-803.0 

3*5.5 
2l»l*.7 

193.8 

1,7*9.6 

-37*  .3 

1,260.6 

1,162.8 

61*1.0 

1,170.1 

113.2 

66.1 

336.0 

225.1 

6.2 

-92.3 

l61*.0r 
10l*.5r 
189.2 
169. Or 
-101.0 

3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

5*7.2 

*09.3 

-ei*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.* 
1,362.5 

75.9 

81*. 1 
327.1 
238.8 

1*8.5 
3.3 
189 .9r 
131.6r 
213.0 
193. lx 
105.3 

3, 03*. 6 
*85.9 

1,179.3 
220.1* 

1,279.* 
-U8.1* 

636.2 
601.5 

-100.0 
1,026.8 

657.* 
1,2*3.9 
1,102. 1* 
l,27*.l 

677.3 

21*  .2 
-9*.* 
292.5 
233.9 

71.9 
-1*5.8 

137. 2r 
132 .2r 
1*77.6 
136. 9r 
32.7 

626.7 
1*6.6 
27.8 

210.7 
-H3.1 

-33*. 2 

-89.1 

-192.2 

75.2 
91**.* 

-58U.3 
31*  .9 
-11.5 
1*9-3 
685.2 

51.7 

178.1* 

3*  .6 

*.9 

-23.* 

U9.2 

52. 7r 

-.5 

-261*  .6 

56.1 
72.6 

1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 
-201.7 
-16*. 6 

218.6 
-821.6 

-1*1*7.5 
-298.2 
72.0 
-782.* 
-192.* 

37.3 

-17.9 

8.9 

-13.7 

-1*2.3 

-95.6 

-25.9 

-27.2 

-     -23.8 

-21*.  Or 

-206.2 

736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

lW*  .2 

-1*82.0 

-162.0 

3*.0 
-13.0 

23.9 
-22.2 
-1*5.1* 
-75.3 

1*5.1* 
-12.3 
5-5 
-19 .2r 
-82.7 

855.5 

-7.* 

77.7 

lol*l* 

93.5 

-1*6.6 

191*6 

265.1 

39.0 

19l*8 

-9U. 8 

27.8 

-1*5.* 

-377.0 

I952 

-ei7.9 

1953 

I95I* 

-72.2 
-300.1* 

-30.1* 

1955 -July 

3.3 

-5.0 

-15.0 
8.5 

3.1 

-20.3 

-71.3 

-1U. 9 

-29.* 

-i*.9 

-123.5 

p  Preliminary . 
r  Bevised. 


iWust  /956 


Him 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  milUnna  of  dollars) 


aid  of  calendar  year 
or  month 


19^ 

1943 

1944 

19>*5 

19h6 

19"»7 

1948 

19"»9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955^Tuly 

August . . . 
September 
October. . 
November. 
December . 

19  56 -January... 
February. 

March 

April  p. . 
May  p.... 


Short-terr.  liabilities  to  foreigners 


4,205.4 
5,37^.9 
5,596.8 
6,883.1 
6,1*80.3 
7,ll6.U 
7,718.0 
7,618.0 
8,6V*. 8 
9,302.2 

10,51*6.1 
11,61*8.1* 
12,922.5 
13,599.8 

13,141.7 
13,01*7.3 
13,339.8 

13,573.7 

13,61*5.6 

13,599.8 

13,737.0  r 

13,869.1 

li*,3i*6.8 

14,483 .7r 
li*,  516. 1* 


Payable  In  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
>*, 179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

l*,65i*.2 
5,666.9 
6,77i*.o 
6,953.2 

6,658.0 
6,552.1* 
6,806.0 

6,890.3 
6,961*. 3 
6,953.2 
6,986.1 
7,01*8.1 
7,388.8 
7,328. 4r 
7,1*35-7 


p     Preliminary. 
r    Revised. 


Other 
foreign 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,9>*7.0 
3,001.0 
3,1*51.7 
1*, 01*1.2 

1*,  21*5 .6 
i*,308.l* 
1*  ,335.1* 
1*, 725.1 

1*, 578.0 
"*,596.3 
1*,  61*5. 9 

i*,8o6.8 

i*,8ll*.6 

1*,725.1 

i*,8i*2.0r 

i*,906.5 

5,007.1* 

5,029.7 
5,030.9 


Inter- 
national 


V73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,61*1.1 

1,58!*.9 
1,629.1* 
1,769.9 
1,881.1 

1,860.8 
1,858.6 
1,81*4.2 
1,825.1* 
1,822.6 
1,881.1 

1,867.1* 
1,875.6 
1,891*. 5 
1,978^4 
1,999  -1* 


Payable  In 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
1*0.6 

>*9.7 

70.1* 

51.0 

44. 

72. 

61. 

1*3. 

1*3. 


1*0.3 

1*1*  .8 
1*0.0 
1*3.7 
51.2 
i*i*.l 
1*0.3 

1*1.1* 
38.9 
56.1 

1*7.2 

50.3 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
9W.9 
1,018.7 
827.9 
898.O 
968.1* 

1,01*8.7 

901*. 5 

1,386.5 

1,51*8.5 

1,1*16.1* 

1,1*29.1* 
1,1*05.5 
1,1*27.7 
1, 473.2 
1,548.5 

1,503.1 
1,515.3 
1,509.8 

1,529.0 
1,611.6 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.O 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 

231.9 
262.3 
253.3 
274.0 
298.3 
328.1 

315.3 
302.0 
292.0 

323.1 
339-7 


11*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,041.4 
1,030.3 
1,016.6 

1,022.5 
1,047.7 
1,056.3 
1,073.4 
1,083.7 
1,092.5 
1,077.2 
1,132.3 


Payable  in 

foreign 

currencies 


30.9 
3l*.l* 
54.6 
<*7.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 

143.2 
136.8 
135.6 

131.3 
127.3 
163.9 

114.4 
129.7 
325.3 
128.7 
139.6 


I 

1 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  frcm  the  Uiited  States) 


Calendar  year 
or  month 


U.  S.  Government  bands 
and  notes  1/ 


Purchases 


Net 
purchases 


Corporate  and  other 


Purchases 


Bands  2/ 


Net 
purchases 


Stocks 


Purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


1935-41 

L942 

L9l*3 

L944 

L9"*5 

L946 

L9l*7 

L948 

L9>*9 

1950 

L951 , 

1952 , 

L953 , 

L954 , 

L955 

L955^Tuly 

August. . . . 

September, 

October.. , 
November . . 
December.. 
L956 -January.. , 
February . , 
March 

April  p... 
May  p 


396.8 
164.2 
241.3 
513.6 
377.7 
414.5 
3W.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
800.9 
1,31*1.1 

47.8 
1B3.6 

44.7 

21.4 

35.0 

132.2 

33-9 

30.5 

208.3 

46.6 

31.8 


1/ 


492.4 

138.5 
170.6 
268.2 
393.  U 
684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 
231.4 
728.0 
792.7 
812.1 

23.9 

24.3 
36.1 

29.7 
38.5 
86.1 

34.5 

44.4 

444.1 

9-9 
13.4 


1/ 


-95.7  37 

25.7 
70.7 

245.3 

-15.7 

-269.7 

61.5 
-1*7.9 

96.4 
942.1 

-683.O 

302.3 

-82.0 

8.2 

529.0 

23.9 

159.4 

8.7 

-8.3 
-3.5 
46.0 

-.6 

-13.9 

-235.8 

36.7 

13.4 


H 

2/ 
H 

2/ 

107.7 

120.0 

200.1 

212.8 

289.7 

324.7 

17.8 

19.0 

29.9 

47.4 

19.1 

23.7 

20.7 

26.8 

19-5 

20.2 

42.4 


2/ 

108,3 

141.6 
I88.5 
197.1* 
283.6 
296.0 

21.3 
17.5 
26.1 

20.5 
23.9 
23.8 

23. 5r 

14.4 

28.2 

25.1 

19.0 


H 

i/ 

..r 
-21.6 
11.7 

15.3 
6.1 

28.7 

-3.5 
1.6 

3.8 

27.0 
-4.8 
-.1 
-2.8 
12.4 
-8.7 

-4.9 
23.4 


430.2  • 
96.4  ■ 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
351*. 1 
666.9 

739.8 

650.2 

589.1 

1,115.1 

1,561.2 

149.1 
115.8 
150.4 

106.5 
102.3 

124.8 
167. 5r 
109.7 
156.4 

163.3 
155.7 


J    Through  1949,   includes  transactions  in  corporate  bonds. 

1/     Through  1949,  included  with  transactions  in  U.  S.  Government  bonds  and 

notes. 

J     January  4,   1940,   through  December  31,   1941;    the  breakdown  between  stocks 


841.6  1/ 

75.5 
191*  .6 
171.4 
357.7 
432.1 
376.7 
5ll*.l 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 
1,1*33.7 
117.8 
98.3 
128.2 

120.2 
117.4 
121.6 
111.4 
108.7 
176.6 

139.0 
119.9 


-411.4  37 

20.9 

-43.0 

-3U.6 

-97.1* 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

31.3 

17.5 

22.2 

-13.8 

-15.1 

3-2 

56. lr 

1.0 

-20.1 

24.3 

35.8 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,1*7.9 
2,205.7 
3,227.0 

214.7 

318.5 
225.0 

175.3 

156.4 

280.7 

222  .Or 

I66.9 

384.3 

230.1 

230.0 


8,695.3 
214.0 
365.2 
**39.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 

1,069.0 

1A59* 

2,056.4 

2,51*1.8 

163.O 

140.0 

190.4 

170.4 
179.9 
231.5 

169.3 
167.4 
648.9 
174.0 
157* 


626.7 

46.6 

27.8 

210.7 

-113.1 

-331*  .2 

-89.I 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 

51.7 

178.4 
34.6 

!*.9 

-23.4 

49.2 

52. 7r 
-.5 
-264.6 

56.1 

72.6 


and  bonds  is  not  available  for  earlier  years, 
p  Preliminary, 
r  Revised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securit 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from 


lee  by  Foreigners 

the  Ubited  States) 


Calendar  year 
or  month 

Foreign  bands 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

n.a. 

n.a. 
1*1*6.1* 
311*. 3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.1* 
1*95.3 
51*2.5 
792.1* 
693.3 

59.6 
1*0.5 
36.6 

1*5.8 
38.U 
1*1.8 

59.8 
3U.8 
3i*.0 
38.O 
52.0 

n.a. 

n.a. 
372.2 
225.3 
31*7.3 
1*90.1* 
63^-3 
291.1* 

311.5 
710.2 

801.0 
677.1* 
621.5 

8U1.3 
509.1* 

36.3 
26.1 

1*0.6 

34.1 
37.1 
56.8 

139.1 
1*2.1* 
38.1* 

25.5 
151.6 

n.a. 

n.a. 
7l*  .2 
&9.0 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-I82.I 

-79.0 

-1*8.8 

183.9 

23.2 
11*. 1* 
-1*.0 

11.7 

1.3 

-15.0 

-79.3 
-7.6 
-h.k 

12.5 
-99.6 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 

55.0 
53.7 
70.7 

58.0 
57.2 
57.8 
6l.l* 
56.2 
73.7 
69.1* 
89.6 

n.a. 

n.a. 
19.8 
22.1 
5^.8 

65.6 

1*2.6 

96.7 

70.8 

198.2 

3W.7 
329.6 
303.1* 

6kh.9 
877.9 

71*. 9 
73.1 
81.7 

61.2 
55.1* 
63.I 

53.1* 
63.5 
98.7 
86.7 
113.6 

n.a. 
n.a. 
3.5 
fc.5 

-17.5 

-.1* 
1U.6 

-15.0 
18.0 

-21*.  1* 

-76.1* 

-35.8 

6.8 

-251.6 

-211*. 3 

-19.9 
-19.3 
-11.0 

-3.2 
1.8 
-5-3 
8.0 
-7-3 
-25.0 

-17.3 
-23.9 

1*, 008.2 
220.5 
1*69.6 
31*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.I 

852.7 

1,185.8 

1,356.9 

UU.5 

9!*.2 

107.3 

103.8 
95.6 
99.6 

121.2 
90.9 

107.7 

107.3 
11*1.6 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,1*9.7 
1,007.0 
921*. 9 
1,1*86.1 
1,387.3 

111.2 

99.2 

322.3 

95.3 
92.5 

120.0 

192.5 
105.9 
137.1 
112.2 
265.2 

855.5 

191*3 

-7.1* 

77.7 

93.5 

-1*6.6 

265.I 

191*8 

39.0 

-9!*. 8 
27.8 

-ll*5.l* 

-377.0 

-217.9 

-72.2 
-300.U 

March 

-30.4 

3.3 

-5.0 

-15.0 

8.5 
3.1 

-20.3 

-71.3 

-l!*.9 

-29.1* 
-i*.9 

-123.5 

n.a. 
P 


Not  available 
Preliminary 


}Aagust  1956 
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Country 


Europe  1 

Austria 

Belgium. 

Czechoslovakia. 

3>n»ixk 

«»i-i , 


France 

Oermmmy,  Federal  Bepubllo  of. 
uieeue ••...••••.••..,......,. 

"«aj 

Rather  lands ........... 

Borway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland 

Turkey 

U.   S.  S.  B 

Halted  Kingdom.. 

■Jugoslavia 

Other  Europe.. . , 

Total  Europe.... 

Canada 


latin  America! 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Bepubllo 

O/uatemala 

Mexico 

■etherlands  W.   Indies  &  Surinam. 

Panama,   Republic  of 

Peru 

El-Salvador. 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

taiai 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

lore*,  Bepubllo  of  g/ 

Philippines 

'"'«•' 7  *i"1 

Other  Asia 


Total  Asia 

ither  coratriesl 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Anion  of  South  Africa 

All  other , 


Total  other  countries, 
nternational 


rend  total. 


Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  in  Millions  of  dollars) 


1951 


57.1 

13k.  7 

1.3 

1*5.3 

27.0 

289.  4 

405.6 

45.8 
300.5 
148.8 

99.7 

2.8 

1*0.7 

6.1 

17.1 

71.7 

521.3 

14.1 

2.5 

642.6 

7'1 

12U. 7 


3,005.9 
1,307.1 


21*9.7 
27.8 

100.3 
5^.0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3»*.9 

67.7 
47.2 
27.8 
81*. 7 
71.9 
87.8 


1,1*55.2 


1*3.2 
1*4.2 
62.1* 


Calendar  year 


1952 


91.1 

123.9 

.6 

70.1* 

28.5 

31*2.6 
551.1 
1*7.3 
308.9 
203.1 

110.3 

3.U 

57.1* 

6.1 

19.2 

91.0 

61*1.8 

8.1* 

1.7 

817.9 

12.0 
218.8 


3,755.5 


1,1*20.7 


138.8 
21*. 5 
72.5 
79.3 

118.2 

301.2 
1*1*.2 
3l*.3 

231.2 
1*1*  .3 
80.8 
60.9 
25.6 
9l*.l 

11*5.5 

117.1* 


1,612.9 


38.3 
38.2 
70.9 


62.1 

11*0.6 

61*  .6 
61.0 

25.5 
26.6 

596.0 
26.2 

329.7 

19.2 
18.8 

808.0 
51*. 1* 

315.1 

96.7 
11*2.2 

181.0 
I67.I 

1,595.5 

1,836.5 

38.5 

51*. 5 

110.7 

7.0 

86.8 

■*7.2 
118.6 
59.7 
23.6 
86.5 

297.1* 

335.6 

1,61*1.1 

1,584.9 

9,302.2     10,51*6.1 


1953 


190.9 
130.3 

.6 
95.7 
37.9 
1*28.5 
898.8 
100.9 
U65.7 
21*2.9 

118.5 

2.2 
72.1* 

5.8 
36.0 

116.7 

67!*  .2 

14.2 

2.0 

708.9 

383.5 


1*,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

119.2 


1,768.1* 


36.1* 
37.2 
68.0 
99.0 
39.3 
1*3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


326.1 

1,629.1* 

11,61*8.1* 

1951* 


273.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 

1,372.5 

112. 5 

578.6 

21*9.3 

103.1* 

2.1 

91.3 

7.8 

71.3 

11*1.0 

672.1* 

8.2 

1.8 
639.5 

8.6 
358.8 


5,620.5 


1,535.7 


160.I* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1* 
31*. 5 

328.9 
1*8.7 
73.8 
83 .1* 
30.1* 
90.3 

193.6 

12U.  1 


1,905.9 


35.7 
3U.3 
60.8 
86.9 
100.3 

31.1* 
1*1.0 
72l*.9 
95.6 
257.1* 
123.1 
23"*. 1 


1,825.1* 


1*7.7 
1*3.6 
1*7.1 
32.7 
91*. 0 


265.I 


1,769.9 


12,922.5 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  in  the  April  issue  of  the  "Treasury  Bulletin." 


1955 


260.8 

IO8.3 

.7 

60.0 

1*9.3 

1,080.6 

l,l*5l*.l* 

175.7 

785.1* 

163.7 

78.5 
2.5 

131.8 
8.1 

10l*.l* 

152.9 

756.7 

8.7 

.7 

51*7.6 

13.0 
197.1 


6,11*0.9 


1,032.2 


137.9 
26.1* 

11*3.1* 
95.2 

130.5 

252.7 
6l*.9 
l*l*.8 

1*13.7 
1*6.6 

85.7 
92.2 
23.9 
65.O 
261*  .9 
112.1 


1,999.8 


36.2 
38.8 
55.0 
72.8 

17"*.5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 
3"*0. 1* 


2,185.9 


75.1 
1*1.5 
71.6 
52.6 
119.0 


359.9 
1,881.1 


13,599.8 


January 


254.1+ 

112.8 

.7 

63.8 

1*5.5 

1,066.1* 

1,1*57.8 

200.3 

785.3 

182.6 

62.8 
2.8 

126.5 
8.2 

101.7 

153.7 

71*1.2 

11.8 

.8 

656.7 

10.7 
221.7 


6,268.1 


1,083. 7r 


138.3 
28.3 

156.3 
78.8 

132.8 

227.3 
65.O 
51.3 

399.1* 
1*8.7 
80.5 
90.2 
33.6 
69.2 

239.2 

113.1 


1,952.2 


37.2 
1*0.2 
55.U 
70.1* 
159.2 

33.2 
57.3 
926.1 
81*  .6 
261.1 
11*1*. 1* 
31*3.6 


2,212.7 


75.2 
1*2.3 
71.2 
1*3.1 
121.0 


352.8 


1,867.1* 


13.737.Or 


February 


253.0 

115.1 

.6 

68.5 

1*5.7 

1,035.1 

1,1*67.0 

188.1 

797.6 

183.3 

1*8.8 

2.2 

128.3 

8.2 

103.1 

159.7 

739.1 

12.6 

•9 

678.9 

9.1 
268.7 


6,313.6 


1,088.8 


11*2.7 
28.1* 

191.7 
79.5 

132.9 

222.6 
61*. 7 
57.8 

1*07.1 
1*8.7 
78.2 
93.0 
1*2.5 
73.8 

213.2 

121*. 0 


2,000.8 


36.6 
1*0.5 
56.2 
68.7 

161*.3 

23.1* 
6l.l* 

91*3.6 
83.3 

261.8 

11*9.3 
31*8.8 


2,237.7 


78.2 
1*2.0 
69.6 
3>*. 7 
128.0 


352.5 


1,875.6 


13,869.1 


1956 


251.7 

125.9 

•  7 

70.7 

1-.5.3 

1,123.1 

1,1*86.7 

183.O 

806.0 

193.0 

51.2 

2.1* 

133.3 

7.9 

98.9 

170.7 

733.1* 

9.9 

.9 

766.5 

12.8 
265.6 


6,539.3 


1,178.2 


11*0.1* 
27.1 

215.0 
98.3 

135.8 

236.2 
66.0 
63.8 

1*19.0 
50.6 
82.0 
92.1 
1*6.3 
72.9 

221*. 1 

133.5 


2,103.2 


36.6 

39.5 
57.1* 
82.9 

155.3 
28.1 
55.5 

964.3 
88.7 

267.7 

150.9 
350.1 


2,277.0 

76.1* 
1*2.9 
68.2 
1*2.7 
124.4 


35<*.6 


l,89l*.5 


14,31*6.8 


April  p 


2U6.2 

123.1* 

.7 

71.5 

1*8.8 

867.3 
1,523.9 
183.9 
811.7 
223.3 

51.5 
3.1 

13i*.l* 

7.2 

101.5 

167.5 

71*2.1* 

9.7 

.9 

777.3 

1*.7 
1*1*2.6 


6,51*3.6 


1,206.9 


127.9 
27.0 

192.8 
87.1* 

11*6.7 

25l*.8r 
63.9 
69.8 

1*16.2 
53.1* 
89.O 
87.3 
U5. 7 
7"*.l 

301. 5r 

133.1 


2,170.1*r 


36.5 
38.2 
58.1* 
7"*.6 
129.0 

25.1* 
1*7.8 
997.7 
93.0 
27l*.0 
146.2 
31*7.2 


2,267.9 


58.1* 
1*3.1 
61*. 7 
32.0 
118.2 


316.5 


1,978.1* 


l"*,i*83.7r 


May  p 


242.1 

107.0 

1.0 

67.O 

48.5 

906.7 

1,580.3 

I82.5 

830.4 

227.0 

50.7 
2.0 

131*. 5 

7.3 

96.3 

162.2 

708.5 
8.3 
2.1* 

751.3 
8.2 

328.5 


6,452.6 


1,269.1 


120.2 
25.2 

198.5 
91.1* 

138.7 


1,012.2 

92.5 

275.6 

143.1 

374.6 


June  p 


247.3 

104.6 

•  7 

69.6 

47.2 

878.5 
1,635.9 
165.3 
859.8 
205.7 

51.6 

2.6 

124.5 

6.9 

89.7 

169.2 

736.I 

7.U 

.9 

71*5.7 

8.8 
31i*.8 


6,472.7 


1,285.3 


124.9 
25.1 
217.0 
101.1 
138.3 


260. 6r 

263.2 

65.2 

66.6 

68.2 

65.9 

383.6 

358.5 

55.6 

68.2 

92.6 

92.6 

82.7 

73.9 

1*3.9 

1*5.5 

65.7 

66.5 

31*9. It 

330.9 

135.5 

140.8 

2,176.7r 

2,178.9 

35.5 

37.0 

40.4 

41.8 

55.2 

54.0 

64.2 

81.8 

119.8 

112.5 

31.7 

31.1 

49.4 

5V.6 

2, 291*. 3 


58.4 

40.2 

62.0 

37.1* 

126.1 


32l*.2 


1,999.1* 


14,516. 4r 


1,047.3 

95.1 
282.2 

136.0 
37l*.3 


2,31*7.7 


79.3 
41.1 
62.3 
29.9 
131*. 6 


3"*7.2 


2,007.0 


14,638.9 


2/     1951-1952  as  reported  by  banks  in  the  Second  Federal  Beserve  District 

only, 
p       Preliminary.  r    Revised. 
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Country 


Europe: 

Austria 

Belgium 

Cz  echoslo vaki  a . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. 

Turkey 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela. 

Other  Latin  America 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1951 


Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 


International . 


Grand  total. 


39.6 

* 

U.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 


18.8 

5."* 
11.2 


35.0 

3.9 
U.O 


183.  U 


92.0 


7.6 

7.5 

185.0 

2U.8 

1*3.1 

32.3 

1.8 

3.8 

90.6 

1.2 

3.0 
11.8 

9.5 
10.5 
1*1.7 
lU.5 


U89.3 


1952 


2.7 
7.1* 
3.1 

13.  U 

.3 

9.3 

30.0 

12.2 
1/ 

29.3 

2.5 
51.6 


161.8 


22.8 

5-7 
.9 

6.7 
6.U 


U1.9 


16.2 

« 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

U.U 

1.9 


11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.U 


2L2.2 


62.3 


8.2 

5-8 

356. 1* 

26.  U 

Ul.7 

32.5 

1.6 

U.2 

88.6 

1.3 

6.5 
lit. 8 

9.1 
1U.  3 
36.7 
13.7 


1953 


662.0 


2.6 

7.5 

1.2 

U.3 

.9 

10.2 

15.1 

12.5 


X 


3.3 

2U.6 


10.1 

6.0 

.5 

2.0 

3.8 


22.1* 


1,0U8.7 


13.0 

* 
6.2 

1.9 

10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

» 

.6 

* 

21*. 3 

2.7 
17.9 
15.7 

70.5 
i*.8 
6.8 


235.9 


56.1* 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

l*.l 

92.9 

2.6 

U.6 

20.2 

8.2 

3.7 

1*1.6 

19.3 


1*72.7 


2.6 

5.5 

3.1 

3.7 

.8 

13.8 

22.9 

25.6 


r 


5 
6.1 

21*. 7 


111*. 8 


8.0 
6.3 
.5 
2.1* 
7.8 


21*. 9 


901*.  5 


1951* 


.1* 
19.6 

* 

9.7 

2.5 
11*  .2 
70.2 

3.3 
19.7 
15.9 

2.1 


1*.0 

U.l 

16.2 

1*0.7 

173.5 

1.3 

U.5 


1*02.5 


75-6 


5.6 

2.5 

273.5 

11*. 1 

107.0 

70.7 
2.6 

3.9 

115.7 

1.1* 

8.8 
L5.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.1* 

3.U 

U.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 


1U3.3 


lU.l 
6.3 
1.0 

5.9 
9.6 


37.0 


1,386.5 


i/    Not  reported  separately  prior  to  March  1951*. 
*       Less  than  $50,000. 


1955 


2.0 
15-9 

13.2 
2.5 
12.1 
87.8 
i*.5 
29.9 
11.2 

8.8 

.1 

1.5 

* 

i*.8 

7.1* 
25.7 
77.9 

* 

109.3 
2.0 
6.1* 


1*23.2 


11*3.7 


6.8 

3.8 

68.7 

13.7 

li*3.0 

91.9 
5.1* 
5.1 

153.7 
2.6 

16.6 
29.1* 
8.1 
18.1 
101*.  8 
33.9 


705.6 


2.5 

5-5 

3.3 

5.U 

.8 

18.0 

10.1* 

102.9 

1.0 

18.8 

8.0 
56.0 


232.6 


11.1* 
5.2 
1.5 
8.U 

17.0 


1*3.5 


1,51*8.5 


January 


1.9 

17.9 

.1 

12.9 

3-0 
11.5 
92.7 

3.2 
31.2 
11.8 

9.0 

.1 

1.0 

* 

5.1* 

7.1 

25.9 

73-6 

69.7 

3-5 
7.2 


389.O 


130.3 


7.U 

3.9 

63.2 

10.7 

150.1* 

81.9 

5-1 

5.2 

157.5 

1.1* 

15.8 
32.0 
6.1 
20.1* 
101.2 
3i*.l 


2.5 

6.5 

3.7 

6.1 

2.9 

16.6 

11.2 

97.1* 

1.3 

20.3 

8.2 
69.7 


1956 


February 


21*6.1* 


12.6 
5.2 
2.0 
7.8 

13.5 


1*1.0 


1,503.1 


p     Preliminary. 


2.3 

18.0 

.1 

10.7 

2.U 
ll».2 
92.8 

1*.0 
28.U 
13.1 

9.1 


7.7 

6.9 

27.3 

69.1 

67.2 

6.1 
6.8 


387.2 


135.1 


9.6 
3.1* 


Hkt<J. 
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19.1 

150.7 

80.7 

5.0 

5.2 

162.9 

1.8 

20.3 

31.2 

6.7 

19.7 

101.5 

^.6 


718.0 


2.5 

6.0 

U.6 

5.3 

1.1 

18.8 

10.7 

92.8 

l.U 

16.1 

9-3 

67.6 


236.1 


11.3 
5.3 

2.3 

6.7 
13.1* 


38.9 


1,515.3 


2.8 

20.0 

.3 

9-7 

1.5 
13.8 
91.5 

U.l* 
35.8 
1U.8 

9.5 

.1 

1.1 

* 

6.U 

7.U 

27.9 

69.8 

69.O 

6.U 
7.8 


April  p 


U00.1 

132.3 


12.2 

U.2 

59-7 

6.1 

159.5 

31.2 

U.l 

5.8 

151.6 

3-U 

19.8 
30.2 
6.5 
13-3 
108. U 
35-3 


701.3 


2.5 

6.0 

U.5 

7.2 

.6 

20.5 

10.5 

95.5 

1.5 

12.0 

8.8 
62.9 


232.  U 


11.9 
5.2 
2.1 
6.7 

17.6 


U3.7 


1,509.8 


U.5 

2U.3 

.8 

6.7 

3.9 

15.2 

100.0 

u.o 
32.1 
16.6 

10.1 

» 

1.0 

5.7 

7.1 

27.9 

68.2 

68.8 

5.0 
6.6 


Uo3.3 


12U.U 


11.5 
3-1 

62. u 

7.2 

166.8 

85.3 

U.l 

6.9 

153.8 

2.2 


18. U 

30.0 

6.2 

12.0 

112. U 

35.8 


718.1 


2.5 
5-9 

5.3 
6.1 

.6 

19.9 

10. u 

99.9 

l.U 
8.7 

8.9 
62.3 


231.9 


12.2 
5.5 
1.8 
7.5 

19.1 


U6 

2 

- 

1 

529 

.0 

May  p 


6.1 

21.6 

.3 

9-6 

U.9 

16.3 

117.6 

U.5 
32.8 
15.3 
U.2 

lil 

7.2 

7.5 

27.9 

71. U 

• 

83.O 

5.8 
5-3 


UU9.U 


117.0 


11.0 

2.9 

62.7 

7.1 

168.2 

8U.8 
U.5 
6.0 

157.5 
3-U 


736.2 


August  [9% 


65 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions   In  Long-Term  Domestic  Securltl 

(In  thousands  of  dollars;  negatlrt  figures  Indicate  not  sales  by  foreigners  or  a  net  outflow  of 


es  by  Foreigners 

capital  from  the  United  States) 


Country 


1951 


Calendar  year 


1952 


1953 


195* 


1955 


1955 


December 


January 


February 


1956 


March 


April  p 


Ma?  P 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France .••.•...•••••.•.•••••.• 
Germany,  Federal  'Republic  of. 

Qreece 

Italy 

Netherlands 

■oivay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Svitxsrland. . 

Turkey 

U.  S.  S.  R... 

United  Klngda 

Yugoslavia. . . 
Other  Europe. 


Total  Europe. 
Canada. ........ 


Latin  America: 


Argentina. 
BoliTia... 
Braiil.... 
Chile 

Colombia. . 


Cuba , 

Dominican  Republic , 

Guatemala .•••.•••...•.•••.•.•.•, 
Mexico , 

Netherlands  W.  Indies  &  Surinam, 

Panama,  Republic  of 

Peru , 

El  Salvador , 

Uruguay. .•.•....••.•.•.•....•••, 

Venetuela 

Other  Latin  America 


Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thai land 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


Intsrnati  onal . 


Grand  total. 


-11,8t6 

5,655 

-58 

1*01 

-80 

5,969 

-12 

k 

1,921 

-22,17l* 

-38,103 

138 

201 


28 
1*5,897 

8* 

-11*9 

21,369 

-313 

287 


1)21 

-1*88 

11 

1*8 

•«9 

5,!*60 

151* 

551 

1*90 

-ei,9i»3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 


9,21*5 


-595,1*95 


-962 

338 

1,550 

637 

510 

6,051 
1,785 
-1*25 
2,501 
3,066 

761* 

-81* 

-10,921 

2,558 

1*,213 

2,309 


13,890 


-153 


7,011* 
-61*8 
252 

160 

-2,283 

11*3 

-2,068 -; 

1,737 
599 


111,1*67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

1*36 

-£,532 
96 
65 
2,680 
1,591* 
1,687 


U.686 


f      -98 

I    -203 


"*,753 


82 
11* 

-951* 
228 

-111* 


-71*1* 


-15,938 


-58l*,289 


1,313 

1*2 

-69 

101 

51*3 

1*91 

1/ 

■11,1*22 

11*9 
-382 


-9,535 


-359 
2 

J*99 
1,021 
1,770 


1,935 


li*,7i*l* 


311*,9i*i* 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-l*,5l*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 
-1,373 


62,323 


-120,617 


1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,1*50 

1,1*1*3 

3,01*1 


2l*,859 


-153 

853 

-1,1*32 

11*1 

-1*9 

-57 
-91* 
31*3 

1/ 
-179 
-180 
877 


1*,060 

1*,869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

-31*, 339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-181* 

77 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891* 

17,695 

>*7,580 

39 

2,261 

-361 

663 

-1,001* 

11*7,1*87 

3U6 

96,025 

-186 

5,37* 


138,928 


329,  H7 


■187,195 


26l*,825 


-938 

202 

1*13 

1,979 

-1*71* 

8l*,255 
265 

-1,267 
621* 

-3,137 

13,339 

-119 

-1*0 

6,1*03 

3,61*9 

8,025 


113,179 


70 


99 

11* 

123 

-903 

-222 


-889 


22,71*1 


-11,513 


3,1*51 


168 
-20 
210 
5*1 
2,326 


3,225 


77,730 


11*9,318 


930 

108 

1,110 

3,782 

1,1*60 

53,677 

-53 

-11*1 

2,128 

1,190 

3,016 

801* 

-157 

198 

669 

7,1*1*5 


76,166 


-1*01* 

-1*20 

5,393 

-1*01* 

-71*8 

•41  1 
-550 
1,063  I 

21*  1/ 
-1,079 
-11*1 
758 


91*5 

5,300 

789 

15,11*0 

20 

-785 

1,751 

8 

151* 

25I* 

l*,857 


29,121 


31*9 

32 

128 

-21 

6,076 


6,561* 


-20,561 


685,232 


9 
-55 

126 

-515 

-13,695 

915 

27 

-356 

1,901 

1,560 

6 

11 

-21 

210 

96 

7,693 

16 

-3,1*31 

-1 
900 


-l*,6ol* 


1*1,297 


69 

-171* 

256 

703 

251* 

971 

11*2 

19 

1,165 

338 

729 
1*3 
-2 
901* 
708 
59* 


6,719 


1* 

11* 

1,227 

10 

-IB 

3 
5 

1,1*22 

17 

1* 

-165 


2,523 


71 

-1 

3 

-56 

1,1*60 


1,1*77 


1,71*2 


1*9,151* 


1 
1,117 

-1,325 
-1 

-190 

53 

-12 

-1* 

2,038 

5,700 

1 

no 

78 

1*1*7 

18,071 

16 

5,591 

31* 
3,509 


35,231* 


10,093r 


337 

27 

170 

571 

-3 

1,895 

173 

-213 

-363 

-29 

-273 

30 

23 

2,01*7 

190 
199 


l*,78l 


-1 

-11 

329 

21* 

29 

6 

1*1 

1*66 

6 

2 

3 
682 


1,576 


23 

1 

6 

36 

1*36 


502 


530 


52,7l6r 


1/    Hot  reported  separately  prior  to  March  I95I*. 


-81 
2,086 

165 
7 

335 

1,090 

W* 

-522 

-3,309 

11,659 

-100 

-81 

-21*7 

-1*,563 

-5 

-9,l6U 
3,H*3 


1*57 


6,223 


1*25 
1*1 
21* 
22 

111 

-599 

-7 

85 

602 

-379 

-5,017 

-21*6 

9 

-50 

11*7 

-1,766 


-6,598 


10 

-703 
-3 
27 

1*0 
-5 
-6 

18 

-12 
261* 


-370 


12 

5 

10 

-11 

-87I* 


-858 
608 


-538 


21 

2,177 

118 

-22 

3 

-139,106 

973 

-582 

996 

-25,206 

-1,582 

1*2 

18 

6 
25,1*98 

2 

-26,81*5 
-i*,830 


-168,319 


-85,690 


-177 
179 
155 

-109 
69 

1,102 

-6 

-5 

57 

-253 

-377 

-27 

31 

2,286 

138 

353 


3,1*16 


75 

-172 

1,1*66 

2 

-15,001* 

-5 
-151 
38 
1 
85 
10 

798 


-12,857 


1*6 

-2 
-129 

36 
-505 


-554 


-630 


-26i*,63i* 


Preliminary. 

Revised. 


-1*5 
-1*11 

11* 


2,597 

1,121 

57 

5*5 

-1,31*1* 

3,357 

33 

383 

229 

1*3,575 

-23 

6,51*2 
-1,81*3 


51*,781* 


-l*,133 


1*36 
23 
595 
177 
310 

1,561* 
159 
-10 
152 
-1*5 

-619 
-88 
-IB 
578 

-383 
93 


2,921* 


-10 
-1*1 
1,31*1* 
26 
32 

-22 
2 
58 

-33 

5 

303 


1,661* 


13 
-1* 
9 
78 
930 


1,026 


-121 


56,11*1* 


-7 

585 

-1* 


2,595 

31* 

51* 

358 

276 

5,051 

-33 
110 

-20 

1*7,306 

-55 

11*, 285 


-1,210 


69,325 


-1,856 


138 
-125 
277 
336 
131 

299 

37 
310 

1*7 

863 
25 
-61* 
-380 
1*1*9 
131 


2,1*71* 


59 

13 

959 

-37 

22 

12 
-25 
67 
6 
30 
12 

31*2 


1,1*60 


25 

1 
11* 
-52 

6ol* 


592 


598 


72,593 
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Section   II   -  Summary  by  Countries 
Table  4.-  Net  Transactions   In  Long-Term  Foreign  Securltl 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow 


Country 


es  by  Foreigners 

of  capital  from  the  United  States) 


Calendar  year 


1951 


1952 


1953 


1954 


1955 


1955 


1956 


January 


February 


March 


April  p 


May  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Eepubllc  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania •...•.•••.•....,•.•..... 
Spain 

Sweden 

Switzerland 

Turkey 

U.   S.  S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepubllc 

Guatemala ....•••••...•••.• 

Mexico 

Netherlands  W.   Indies  &  Surinam 

Panama,  Eepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel , 

Japan 

Korea,  Eepubllc  of , 

Philippines , 

Thailand , 

Other  Asia , 

Total  Asia , 

Other  countries! 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan., 

Union  of  South  Africa 

All  other 

Total  other  countries: 

International 

Grand  total 


549 
-303 

-e5 

5,256 

98 

->*,133 
13 
26 

1,1&7 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 

<*7 

-6 

-2,047 

-19 

806 


28,500 


-258,567 


-420 

134 

7,054 

5,388 

5,239 

1,281 

236 

66 

734 

5,298 

-141 

750 
2,210 

309 
1,714 


33,816 


339 

8,681 

102 

2 

27 

-51,346 

-351 

,1/ 
-45 

6,484 
104 


-36,003 


3,054 

25 

222 

624 

4,013 


7,938 


-152,673 


-376,989 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-I63 

8,731* 
6 

-4,398 

-2 

752 


19,939 


-141,019 


116 

78 

6,984 

2,163 

1,71"* 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

145 


25,332 


535 

1,"*92 

109 

4,869 

12 

-W.757 

9,782 


e 


14,32 
4,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


5,981 


-118,067 


-217,876 


1,995 

1,"*89 

-11 

3,056 
7,214 

12,004 
247 

25,574 
1,179 

5,395 
-162 

-4,670 
1,280 

50 
3,143 
-6,091 

1,351 

3,991 

-84,841 

2,048 

10,337 

-17 
286 

-73 

207 

282 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


-137,7ol 


501 

5»* 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,35"* 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


34,599 


353 

2,358 
140 
136 

25 

-38,172 
4,038 

1/ 
281 

434 
501 


-29,905 


25,959 

-11 

16 

-5,107 

^,956 


25,813 


-61,236 


-72,231 


-44 
-9 
62 

-487 

33,620 

-197 

-9,"*63 

121 

2,807 


-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

14,233 

-85 

-35,235 

-5 
1,642 


-9,119 


-^5,523 


-133,174 


74,154 


-292 

77 

5,5**0 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

117 

12,179 


-1,558 
118 
5,763 
3,621 
1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


32,760 


23,506 


22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-133 

-2,387 
-211 


-34,149 


11,042 

3 

60 

-5,647 

1,722 

7,180 

-163,886 

-300,388 


56 

358 

5,125 

436 

184 

129 

-41,736 

601 

f 

-l,9"*9 

-657 
-11,272 


-48,725 


14,850 

6 

-19 

-21,796 

-343 


-7,302 


-26,534 


-30,424 


3,219 

25 

49 

2,270 

-1,628 

1 

280 

<*,139 

-484 

84 

43 

155 
2,668 


5,496 

-5 

448 


HS,760 


-7,459 


51 
3 

1,475 
25 
65 

1,976 

28 

5 

-1,278 

55 

714 

31 

1,263 
192 
-157 


4,448 


3U5 

4 

-23,871 

261 


-23,261 


-2,395 


-20,329 


53 
163 

1,389 
1,128 
-31* 
795 
1,859 
5,983 

21 

-13 

-17 

1,^95 

-10 

77 

3 
-990 


11,922 


-74,879 


-55 
31* 

784 

122 

413 
2 

62 
-24 

431 
-806 
-197 

561 
50 


1,377 


10 
588 
-16 

23 

-6,334 
87 

34 
6o4 


-5,004 


144 
2 

141 

-89 


198 


-4,949 


-71,335 


-1 
481 

50 

408 
534 

-11 

-774 

-68 

24 


-181 
-269 


-5,721 
58 


-5,473 


-7,178 


-18 

10 

257 

301 

54 

921 

-9 

-1 

128 

621 

138 

-32 

76 

229 

-163 

104 


2,616 


15 

5 

51* 

15 

23 

-4,506 
243 

-94 

-694 
2,186 

-2,293 


387 

1 

-28 
215 


575 


-3,19"* 


-14,947 


-581 

3 

141 

111 

-472 
-C7 
-3* 
-28 
-5,123 
651 

119 

30 

452 

2,110 

3 

-3,957 
23 


-6,579 


-10,403 


65 
16 

886 
167 
117 

182 
-49 

118 

123 

144 

-1 

128 

-346 

-103 

200 


1,647 


-26 
430 
296 
-48 
9 

-3,116 
218 

263" 
-947 


-2,921 


345 

208 
97 


650 


-11,777 


-29,383 


-1 
-222 

-15 

1,028 

4 

764 

896 

-30 
-2,076 

-45 

43 

177 

14 

2,558 


-7,545 
•93 


-4,543 


7,729 


-52 
13 
595 
126 
141 

358 

-2 

-11 

160 

224 

-257 

59 

100 

-101 

-120 

108 


1,341 


10 

-3 
15 
20 
27 
-2,521 
37 

-87 
-963 


-3,465 


149 
-2 

68 
285 


500 


-6,440 


-4,878 


11 
-129 

222 

2 

1,153 
754 
25 
193 
717 
125 

36 

23 

-135 

595 

-2 

-6,782 

-613" 
-3,805 

-112,337 


37 

11 

267 

-120 

179 

-21 

-4 

3 

614 

-255 

316 

31 

129 

10 

-168 

59 


1,088 


-44 

-68 

6 

-4,378 
96 

49 

1 

-2,274 


-6,612 


46 

1 

1,321 
-70 


1,298 


-3,176 


-123,544 


i/     Not  reported  separately  prior  to  March  1954. 


p     Preliminary. 


August  lc)5() 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  June  30, 

(Position  In  thousands  of  dollars) 


1956 


Country 


Europe: 

Austria 

Belgium 

Ciechoslorakla 

Denmark , . 

Finland 

France 

Germany,  Federal  Bepubllc  of. 

Greece 

Italy 

■ether lands 

Borvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . 

Turkey 

U.S.S.R 

United  Elogdo 

TugoslaTla. .. 
Other  Europe. 

Total  Europe. 
Canada 


Total 

short-term 

liabilities 


Latin  America: 
Argentina.... 

Bolivia 

Brat 11 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Motherlands  V.  Indies  &  Surinam.... 

Panama,  EepuBllo  of 

Psru 

n  Salvador 

Uruguay 

Teneiuela 

Other  Latin  America 

Total  Latin  America 


Aslal 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries  I 

Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 


International . 
Irani  total... 


21*7,266 
loi*,  565 

709 

69,587 

"*7,170 

878,1*58 

1,635,899 

165,271* 

859,830 

205,730 

51,58* 

2,628 

12l*,l*68 

6,879 

89,733 

169,218 

736,129 

7,1*21* 

869 

7»*5,679 

8,811* 

311*, 828 


6,1*72,71*1 


1,285,321 


121*, 856 
25,131 
217,039 
101,11*1 
138,281 

263, 161* 
66,551. 
65,857 

358,1*55 
68,163 

92,607 
73,921 

1*5,1*97 

66,506 

330,935 

ll*0,77i* 


2,178,881 


37,01*0 
1*1,783 
51*, 035 
81,819 
112,523 

31,059 

5l*,601 

1,01*7,273 

95,101 

282,213 

W5,992 
371*  ,293 


2,31*7,732 


79,323 
1*1,098 
62,286 
29,890 
131*, 589 


31*7,186 

2,007,031 

1U,638,&92 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  offlolal  Institutions 


Total 


2144,879 

1*7,1*19 

1*13 

59,520 

1*1*,  639 

818,71*2 

1,627,186 

157,1*31 

829,863 

185,305 

25,221 

2,201 

97,331 

6,161 

78,178 

163,005 

595,198 

M33 

591 

1*66,791* 

8,326 

305,870 


5,768,706 


1,01*5,571 


8U, 883 

9,103 

11*2, 1*1*7 

52,819 

81,958 

185,783 
36,917 
1*9,391 

21*9,020 
1*5,768 
19,550 
33,295 
27,610 
22,31*6 

21*1*, 350 
89,189 


l,37l*,l*29 


30,190 
36,11*5 

21*, 980 

76,351 

110,502 

25,11*0 

51,738 

1,028,81*3 

93,6o6 

261,799 

132,801 

351,073 


2,223,168 


75,1*39 
1*0,568 
59,895 
27,503 
103,725 


307,130 

2,005,1*17 

12,72l*,l*21 


Deposits 


210,962 

28,390 

1*12 

19,901 

11,053 

253,735 
253,606 

20,362 
112,136 

81*, 738 

21,365 
2,196 

92,393 
6,160 

77,693 

1*7,151* 

309,077 

3,937 

589 

218,171* 

6,726 
56,851 


1,837,610 


536,268 


83,079 

8,990 

109,5C* 

51,901* 

80,997 

135,631* 
35,782 
20,61*6 

227,21*9 
31,626 

19,507 
33,266 
12,6o6 
19,223 
21*1*, 219 
70,233 
1,184,1*65 


29,611 
36,135 
23,573 
7l*,338 
19,897 

25,071 
51,515 

953,1*02 
92,606 

236,193 

25,246 
285,322 


1,852,909 


44,257 
20,481 
27,818 
10,248 
90,028 


192,832 

59,550 

5,663,634 


U.   8. 
Treasury 
bills  and 
certificates 


3,183 

39,000 
28,200 

508,559 

1,225,300 

137,050 

653,967 

82,571 

440 


98,070 
160,138 


235,628 
165,1*89 


3,337,595 


1*80,327 


1,024 


46, 160 

2l*,  100 
20,000 
10,030 


6,700 


Other 


33,917 

15,846 

1 

619 

5,386 

56,448 

148,280 

19 

63,760 

17,996 

3,1*16 

5 

1*,938 

1 

485 

17,781 

125,983 

496 

2 

12,992 

1,600 

83,530 


To  all  other  foreigners 


Total 


593,501 


28,976 


780 
113 
32,91*3 
915 
961 

3,989 
1,135 
4,645 
1,771 
1*,112 

1*3 

29 

8,304 

3,123 

131 


8,873 

10,083 

116,887 

73,077 

342 

10 

90,560 
51,900 

1,000 
12,040 

107,1*87 
55,761 

237 

1,407 
2,013 

1*5 

69 

223 

23,51*1 

13,566 

68 
9,990 

319,100 

51,159 

23,1*00 
13,070 
32,000 
17,000 
2,000 

7,782 

7,017 

77 

255 

11,697 

87,470 

26,828 

1,91*3,817 

2,050 

6,285,196 

775,591 

2,38. 

56,1*73 

296 

10,04l 

2,531 

58,418 

8,045 

7,8*3 

29,882 

20,328 

26,230 

427 

27,123 

718 

11,389 

6,170 
138,067 

2,881 

278 

253,730 

368 
8,9U4 


672,566 


227,663 


39,91*5 
16,028 
7i*,535 
1*8,320 
56,291 
77,366 
29,637 
16,466 
109,315 
22,395 

73,055 
4o,622 
17,887 
44,116 
85,687 
50,576 


802,241 


6,850 

5,638 
28,977 

>*,8l7 
2,021 

5,919 
2,859 

18,429 
1,1*95 

20,400 

3,191 
22,761 


123,357 


3,1*11 

530 

2,390 

1,765 

29,1*69 


37,565 

1,614 

1,865,006 


Deposits 


2,382 

1*4,043 

296 

8,369 

2,531 

5"*,273 

7,739 

7,1*38 

21,11*3 

16,127 

24,384 

318 

27,116 

718 

11,326 

5,999 
105,570 

2,881 

278 

132,1*31 

368 

8,1*61 


484,191 


187,793 


39,31*0 
16,005 
71,293 
1*7,518 
56,002 

7l*,391 
29,637 
16,376 
107,466 
15.U29 
65,148 
35,397 
17,8*0 
36,296 
8l,04l 
1*8,329 


757,508 


6,850 
5,638 
27,905 
4,817 
2,021 

5,919 
2,858 

18,414 
1,1*95 

20,225 

3,182 
22,686 


122,010 


3,313 

487 

2,389 

1,763 

27,733 


35,685 

99_ 

1,587,286 


U.   8. 
Treasury 
bills  and 

certificates 


1,8.8 
364 

1,214 
150 
295 
8,056 
3,260 
621 
106 


1*5 

165 

8,242 


112,659 


479 


137,501* 


33,386 


90 

864 

600 

68 

1,975 

87 

1,560 

6,925 

2,020 

125 

2,598 
4,630 
1,967 


23,509 


175 


178 


91 


291 

1,515 

196,383 


Other 


2 
10,582 

1,308 

2,931 

156 

110 

683 

91*1 

1,225 

3 

7 

18 

6 
24,255 


8,640 
4 


Short-term 
liabilities 
payable  In 
foreign 
currencies 


50,871 


6.484 


515 

23 

2,378 

202 

221 

1,000 
3 

289 

41 

5,887 
5,100 

1*7 
5,222 

16 
280 


21,224 


1,069 


1 
15 


1,169 


7 

1*3 

1 

2 

1,536 


1,589 


81,337 


3 
673 

26 


1,298 
668 


97 
133 

ll* 

166 

1*3 

2,864 

110 

25,155 

120 
1U 


31,1*69 


12,087 


28 

57 

2 

32 

15 


120 


44 


1,009 


2,211 


78 
651 


4 

1 

14 
459 


1,207 


473 

1 

622 

1,395 


2,491 


49,1*65 


6& 
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Table  2. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  May  31,  1956 

(Position  In  thousands  of  dollars) 


Total 
short- 
term 
olalms 

Short-tera  olalms  payable 

In  dollars 

Short-term  claims  payable 
in  foreign  currencies 

Country 

Total 

Loans 

to: 

Collections 
outstanding 
for  own 
account  and 
doaestlo 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 

Foreign 
banks  and 
offlolal 
Institutions 

Other 

Other 

Europe: 

6,076 

21,621 

25U 

9,555 

i*,89l 

16,256 

117,61.9 

1*,1»72 

32,813 

15, 3  W» 

11,182 

57 

1,110 

2 

7,219 

7,531 

27,889 

71,355 

2 

82,979 

5,789 
5,321 

1*1.9,367 
117,007 

10,962 
2,908 

62,67U 

7,092 

168,187 

8l.,78o 

i*,i*76 

5,973 

157,1*72 

3,1*03 

18,535 

28,620 

6,11*2 

7,1*65 

132,566 

3**,952 

736,207 

6,075 

21,026 

197 

9,1*02 

U.891 

12,51*2 

102,055 

1*,1*72 

32,072 

13,876 

11,030 

57 

1,029 

2 

5,909 

7,156 
22,61.1 
70,879 

25,751* 

5,789 

U,i*67 

361,321 

7<»,387 

10,931 

2,891* 

62,592 

7,091 

167,71*6 

8U ,617 

it, 1*76 

5,973 

156, 1U7 

3,1*01 

18,533 

28,601 

6,11*2 

6,810 

129,7i*i» 

3i*,865 

730,563 

571 
1,01*8 
190 
299 
796 

1,795 

12,203 

73 

9,1*1*8 

1,603 

305 

25 

202 

3,731 

81*0 

It, 1*02 

67,1*69 

12,265 

5,1*28 
803 

123,1*96 
17,609 

2,920 

1 

17,579 

1,239 
51,890 

50,550 

929 

83 

51,719 

329 

230 

6,1*73 

5 

2,001* 

17,1*82 

1,593 

1 
1,971 

3 
215 

3,350 
519 
902 
5,251* 
2,825 
5,062 

7 

115 

21.7 

12,631 

11 

3,269 

2,350 
38,732 
35,371* 

2,21*7 

117 

19,722 

1,692 
15,958 

11,057 

1,131 

665 

21*, 082 
1,826 

li*,997 

6,061* 

536 

2,329 

62,1*15 
5,698 

170,536 

729 

7,911* 

7 

2,185 

1,115 

6,1.36 
15,203 
3,1*72 
U,927 
5,982 

1,71*9 

32 

681* 

2 

108 

3,127 
3,299 
3,399 

7,075 

361 

1,253 

l*,77l* 
10,093 

6,915 
2,765 

961 

71*,  130 

25 

12,1*1*3 

3,1*66 

3,9H* 
136 

1,955 
2,91.2 
2,309 

3,H*5 

61 

130,031* 

12,822 

1 

595 

57 

153 

3,711* 
15,591* 

71*1 
1,1*68 

152 
81 

1,310 

375 

5,2U8 

1*76 

2 

57,225 

851* 
88,01*6 

1 

588 

5** 

127 

983 
15,356 

710 
1,381 

152 

81 

1,310 

36U 

5,232 

1*76 

2 

1*9,367 

813 

7 
3 

26 

nnlnnd 

2,731 
238 

TtAly 

31 
87 

Poland , 

11 

16 

U.   S.   S.  P. 

7,858 

Ul 

69,059 

8,562 

5,71*2 
2,776 

18,079 
2,618 

59,195 

12,369 
2,31*8 
i»,837 

17,875 
1,237 
2,786 

12,890 
2,886 
1,296 

37,278 

19,311 

76,997 

11,01*9 

1*2,620 

38,882 

3,738 

Latin  America: 

22 

7,212 

1,51*2 

1*0,703 

10,61*1 

68 

388 

62,1*71 

9 

520 

3,171* 

2,715 

1,181 

12,569 

8,263 

151,1*78 

31 
11* 
82 

1 
l*l»l 

163 
1,325 

2 

2 

19 

o55 

2,822 

87 

5,61*1* 

31 
11* 
79 

1 
1*1*1 

133 
1,015 

19 

655 

831 
58 

_ 

3 

Chile 

. 

30 

310 

■etherlands  West  Indies  &  Surinam. . 

2 

2 

. 

. 

. 

1,991 

29 

205,026 

203,523 

3,277 

2,367 

Asia: 

2,1*75 
5,862 
5,875 
7,387 
528 

21,528 

10,372 

113,177 

1,502 
11,093 

8,375 
76,031 

26U,205 

2,1*75 
5.862 
5,866 
7,123 
528 

21,521 

10,366 

113,171 

1,502 

11,068 

8,375 
75,688 

2,U75 
5,1*25 

570 
3,030 

163 

555 

1,801 

38,165 

8,11*6 

6,1*87 
61,1*92 

128,309 

1*01* 

1,251 
8 
3 

1*59 

1,360 

12,1*62 

35 

6 

1*13 

16,1*01 

13 

i»,0i*5 

3,31*3 

362 

20,507 
712 

30,93"* 
1,502 
2,887 
1,880 

13,7**5 

79,930 

20 
7U2 

6,1*93 
31,610 

2 
38 

38,905 

9 
261. 

7 
6 
6 

25 

3**3 
660 

9 
228 

6 

19 

31*3 

- 

. 

India 

36 

7 

6 

. 

. 

6 

Thailand 

. 

- 

263,51*5 

605 

55 

Other  countries i 

11,860 
5,791 
2,1*16 
7,lHt 

17,658 

i»U,839 

10,271 

5,788 

2,1*06 

6,581* 

17,129 

1*2,178 

1,1*61 

11 

391 

1,293 

9,116 

12,272 

12 

51 
1,569 

1,632 

"•,009 
5,1*71 
1,218 
U,976 
5,722 

U,789 
306 
797 
261. 
722 

6,878 

1,589 
3 

10 

530 

529 

2,661 

641 
3 

10 
126 
116 

91*8 

1*01* 

1*13 

'   21,396 

896 

1,765 

- 

- 

- 

- 

- 

- 

1,611,625 

l,kn,99>* 

1*86,712 

262,675 

382,1*90 

31*0, 117 

139,631 

120,657 

18,97"* 

\uqust  ll)i() 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  May  1956 


(In  thousands  of  dollars) 


Coin  try 


urope: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


Franca 

Germany,  Federal  Republic  of.. 

Greece 

Italy 

Netherlands 

Horway 

Poland 

Portugal 

Rumania 

Spain ] 

Sveden 

Switzerland 

Turkey 

U.S&.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


nana 

tin  Amerloa: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala. . 

Mexico 

Wether lands  W.    Indies  1  Surinam 

Panama,  Republio  of 

Peru 

il  Salvador 

Jruguay 

Venezuela 

)ther  Latin  America 

rotal  Latin  America 


la: 

'hina  Mainland . 

'ormoea 

long  Kong 

India 

Indonesia 


ran 

Israel 

'a  pan 

rorea,  Republic  of. 
"hillpplnee 

•ha  Hand 

ither  Asia 


'otal  Asia 

ier  countries : 

aistralia 

lelglan  Congo 

gypt  and  Anglo-Egyptian  Sudan. 

hlon  of  South  Africa 

11  other 

otal  other  countries 


ernatlonal. 


od  total. 


Total 

purchases 


19 
5,112 

382 
2 

I1*,  135 

1,059 

140 

984 

20,068 

5,798 

98 

344 

2hZ 

101,157 
3 

53,292 
1,473 


204,308 


124,801 


1,056 

150 

1,141 

1,313 

706 

4,806 

35 

67 

3,149 

1,012 

4,681 

434 

140 

4,072 

2,784 

992 


26,538 


72 
62 
3,147 
35 
30 

15 
22 

197 
6 

151 

29 
683 


4,449 


92 
2 

17 
2,929 
3,586 


4,868 
371,590 


Purchases  by  foreigners 


Domestic  securities 


U.S. 

Government 
bonds  and 
notes 


01 


591 
3 

1 

602 

4,580 


19,438 

4,012 


29,288 


2,115 


29 

30 

40 

100 


24 


223 


5 
103 


112 


57 


57 


31,805 


Corporate  and 
other 


174 
65 

94 
25 

138 
131 

265 


12 

101 

15,363 

1,511 
149 


18,028 


22,038 


54 

123 
8 

342 

34 

129 

59 


108 
15 
10 


6 
32 

216 


248 


10 


1,238 

42.U44 


6 
2,202 

95 

7,477 
151 
115 
635 

4,365 
713 

46 

297 

118 

58,726 

3 

29,552 
1,187 


105,688 


21,826 


874 
139 
723 
829 
473 

3,882 

31 

30 

2,066 

798 

3,864 

370 

11 

3,560 

2,596 

657 


20,903 


66 
50 
2,882 
31 
23 

15 
20 

100 

6 

38 

28 

525 


3,784 


39 

1 

17 

211 

3,123 


3,391 


122 


155,714 


Foreign  securities 


Bonds 


13 
1,672 

204 
2 

328 
684 
25 
6 
986 
140 

50 

24 

23 

2,711 


3,339 

42 
10,249 


32,783 


240 

129 

289 

31 

244 


2,634 


15 
6 

76 
5 

14 


116 


53 

2,638 
9 


2,700 

3,1*98 

51,980 


1,003 
18 

5,645 
196 

204 

13,984 

100 

2 

11 

^,919 

14,878 

95 


"•1,055 


46,039 


117 

36 

10 

1 

264 

70 

309 

52 

132 

53 

357 

125 

- 

4 

- 

3 

422 

532 

90 

65 

577 
40 

115 

142 

81 


1,896 


3"* 

1 

2 
21 

98 

1 

32 


189 


80 
387 

TS7T 


89,647 


Total 
sales 


15 

4,656 

164 


10,387 

271 

61 

433 

19,075 
622 

95 
211 

397 

53,256 

60 

45,789 
3,296 


138,788 


238,994 


881 
264 
597 
1,097 
396 

4,528 

39 

27 

2,225 

1,220 

3,502 
378 

75 

4,442 

2,503 

802 


22,976 


13 

49 

2,232 

140 

2 

3 

4,425 

3U 

72 

16 

2,615 


9,601 


21 

3 
1,660 
3,052 


1,73^ 

7,446 

422,541 


Sales  by  foreigners 


Domestic  securities 


U.S. 

Government 
bonds  and 
notes 


21 


15 

2 

13 

2 

21 


1 

47 

1,357 

3,209 
358 


5,046 


12,400 


40 


33 

1 

35 
4 


128 


48 


52 


758 
18,386 


Corporate  and 
other 


Bonds 


U 

660 

35 
14 

130 
13 
34 


1,628 


19,041 


Stocks 


14 

13 
1,817 

16 

148 

676 
5 

196 

4,876 

140 

59 

403 

4,624 

49 

437 

- 

79 

5 

193 

102 

90 

1,883 

42,981 
58 

244 

17,337 

66 

2,122 

3,256 

75,377 

14,142 

21,293 

8 

747 
264 

■ 

530 
616 

- 

390 

723 

3,262 

- 

31 

27 

1,869 
150 

2,933 

351* 

75 

3,883 

2,145 

502 


17,778 


13 

42 

2,091 

72 

1 

3 

*5 
33 

14 

16 

295 


2,625 


13 

3 

258 

2,582 

14 
119,943 


Foreign  securities 


2,082 


325 
12 

4 

966 

64 

16 

3 

158 

1,716 

1,298 
325 


6,969 


128,653 


106 

10 

4 
6 

308 


10 

377 

138 

9 

121 

25 

186 


1,300 


18 

1 

"S378 

1 


2,249 


6,647 


1,342 
3 


1,352 

6,674 

151,595 


2 
722 


4,495 
114 

13 
13,287 

51 


5,319 
2 

23,701 
425 


48,140 


62,506 


57 

477 


195 


330 

33 

363 


273 

316 

80 


2,142 


75 
68 


5* 
71 


270 


55 

463 


518 


113,576 


■ 


I 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


The  flnanolal  statements  of  business-type  activities 
of  the  United  States  Government  which  appear  In  the 
"Treasury  Bulletin"  beginning  with  the  August  1956  Issue 
are  based  on  reports  submitted  to  the  Treasury  under 
Department  Circular  No.  966,  Issued  January  30,  15 j6,  and 
reflect  Its  expanded  reporting  coverage.  These  statements 
take  the  place  of  those  previously  published  under  the 
caption  "Corporations  and  certain  other  business-type 
activities. " 

Department  Circular  No.  966  represents  another  step  In 
the  program  of  comprehensive  and  Integrated  Government 
accounting  and  financial  reporting  for  which  authority  was 
provided  In  the  Budget  and  Accounting  Procedures  Act  of 
1950.  The  circular  was  Issued  pursuant  to  Section  11^  of 
that  act  (31  U.S.C.  66b),  and  supersedes  Budget-Treasury 
Regulation  No.  3,  issued  under  Executive  Order  No.  S512  of 
August  13,  19^0,  as  amended  by  Executive  Order  No.  90S^  of 
Maroh  3,    19^2. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned  and 
mixed-ownership  Government  corporations  specifically  In- 
cluded In  the  Government  Corporation  Control  Act,  as  amended 
(31  U.S.C.  S46,  S56);  and  all  other  activities  of  the  Govern- 
ment operating  as  revolving  funds  for  which  business-type 
public  enterprise  or  lntragovernmental  fund  budgets  are 
required  by  the  Bureau  of  the  Budget.  Other  activities  and 
agencies  whose  operations,  services,  or  functions  are  largely 
self-liquidating  or  primarily  of  a  revenue-producing  nature, 
and  activities  and  agencies  whose  operations  result   In  the 


accumulation  of  substantial  Inventories,  Investments  and 
other  recoverable  assets,  may  be  brought  under  the  regulation 
ae  agenoy  accounting  systems  are  developed  to  the  point 
where  they  are  capable  of  furnishing  the  financial  reports 
required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966.  They  are  financial  condition. 
Income  and  expense,  source  and  application  of  funds,  and 
long-range  commitments  and  contingencies,  to  be  submitted 
separately  by  each  type  of  activity.  All  of  these  state- 
ments will  be  presented  In  the  Bulletin.  The  statements 
of  condition  will  be  published  quarterly  ae  before,  be- 
ginning with  data  for  March  31,  1956.  Income  and  expense 
and  source  of  application  of  funds  will  continued  to  be 
published  semiannually,  and  long-range  commitments  and 
contingencies  will  be  added  on  a  semiannual  basis.  The 
statements  of  condition  as  of  March  31,  1956,  which  appear 
In  this  Issue  of  the  Bulletin,  are  presented  In  a  series  of 
tables  as  follows: 

1.  Summary  for  specified  activities; 

2.  Financial  condition  of  public  enterprise 
funds  and  lntragovernmental  funds; 

3.  Financial  condition  of  certain  other  ac- 
tivities of  the  United  States  Government; 

H-.     Financial  condition  of  certain  deposit 
funds  of  the  United  States  Government; 

5.  Financial  condition  of  certain  trust  revolv- 
ing funds  of  the  United  States  Government;  and 

6.  Gross  loans  outstanding,   classified  by  type 
of  loan. 
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Table  I.-  Summary  of  Statements  of  Financial  Condition  of  Specified  Busine6s-Type  Activities 

of  the  United  States  Government,  March  31,  1956 

(In  thousands  of  dollars) 


Account 

Total 

Public  enterprise 
funds  and  intra- 
governmental  funds 
(See  Table  2) 

Certain  other 
activities 
(See  Table  3) 

ASSETS 

167,919 
3,1*22,211* 

760,257 

15,698 

-2,986 

3,631,658 

8,61*3 

91,063 

16,255,618 

2,137,010 

1,673,19!* 
3,81*0,627 

2,200 
19,191,81*8 
253,077 
161*,  763 
8,885,01*0 
829,589 
551,395 

167,381 
3,078,581 

759,502 
15,698 
-2,986 

153,838 

8,*31 

91,063 

16,219,1.95 

2,137,010 

1,5*3,586 
361,998 

2,200 
10,1*37,76"* 
159,290 
163 ,808 
i*,  086, 371 
827,285 
5*8,398 

538 
3*3,633 

755 

iveetaenta: 

Securities  of  wholly  ovned  Govt,  enterprises 

3,*77,820 
212 

Lvancee  to  contractors  and  agents: 

36,123 

-counts   and  other  receivables: 

129,608 
3,*78,629 

»ne  receivable: 

8,751*, 081* 

93,787 

955 

1*, 798,669 

2,304 

2,997 

55 ,*39,*67 

3*, 511,536 

20,927,931 

LIABILITIES 
counts  and  other  payables: 

316,600 

876,536 

77,513 
1*,812 

72,398 
203,618 

1>*,318 

1*1*,  887 
1,295,628 
1,702,1*91* 

262,858 
71*2,1*1*9 

27,118 
U,8l2 

70,838 
195,077 

1*,318 

1*1*,  887 
1,295,628 
1,689,296 

53,7*2 
13*,087 

50,395 

Lvances  from: 

■ust  and  deposit  liabilities: 

1,560 
8,5*1 

lids,  debentures,   and  notes  payable: 

Others: 

13,198 

1*  ,608,802 

*,3*7,278 

261,521* 

NET  INVESTMEflT 
-ivate  Interest: 

- 

- 

- 

- 

ilted  States  Interest: 
Interest-bearing   Investment: 

15*, 8*7 

19,213,080 

*30,773 

1,272,560 
20,622,675 
10,726,158 

1*, 21*0, 950 

-5,581*, 71*3 

-21*5,621* 

15*,8*7 

15,*79,103 
1*30,773 

1,272,560 

7,350, *55 

10,297,1*61* 

-877,201* 

-3,9*0,751* 

-2,978 

3,733,977 

Honlntere8t-bearing  investment: 

13,272,220 

1*28, 691* 

5,118,151* 

-1,61*3,989 

-21*2,61*6 

Deposits  of  general  and  special  fund  revenues  (-) 

50,830,676 

30,164,266 

20,666,1*10 

55,*39,*S7 

3*, 511,536 

20,927,931 

ANALYSIS  OF  IHVE5TKEHT  OF  THE  TJHITED  STATES 

56,1*15,1*21 
-5,58*, 7*3 

3*, 105, 021 
-3,9*0,75* 

22,310,1*00 

-1,61*3,989 

)tal  investment  of  the  United  States  including 

50,830,676 

-1,699,738 
1*80,825 

30,l6l*,266 

-1,569,918 
375,128 

20,666,1*10 

iteragency  items: 

-129,820 
105,697 

)tal  Investment  of  the  United  States  after 

1*9, 611, 761* 

28,969, *77 

20,61*2,287 
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Table  2.-  Statements  of  Financial  Condition  of  Public  &iterprlee  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  March  31,    1066 

(In  thousands  of  dollars) 


Major  national  security 


Public  enterprise  funds 


Defense  Dept. 


Navy  Dept. 


Laundry  service 
Naval  Academy 


Defense  production  expansion 


Export-Import 
Bank  of 
Washington 


General  Ser- 
vices Adminis- 
tration 


Agriculture 
Department 


Interior 
Department 


Treasury 
Department 


A3SBS 

Cash  In  banks,  on  hand,   and  In  transit.. 

Find  balances  nth  the  U.  S.  treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Sort,  enterprises 

Unamortized  premium,  or  dlsoount  (-) 

Other  securities  (net)........................... 

Advances  to  contractors  and  agents: 

Government  ageno les 

Others 

Inventories. .•••....•••.•••.•.••..............•.... 

Less:     Allowance  for  losses 

Acoounts  and  other  receivables: 

Government  agencies 

Others  ( net ) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net).............. 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LIABILITIES 

Accounts  and  other  payables J 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies .............................. 

Others: 

Guaranteed  by  the  Halted  States 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (Including  reserves) 

Total  liabilities 

B"gT  1HVKJJKHTT 

Private  Interest: 

Capital  a  took 

Accumulated  net  Income,  or  deflolt  (-)........... 

Total  private  Interest 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlag  investment: 

Capital  stock. •  • 

Appropriations. »•••••••••••••••••••••»••••••••• 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment 

ABADTSI3  Of  CTYBJIMBTI'  OF  THE  UBITg)  3TATBS 

Investment  of  the  United  States 

Accumulated  nst  Income,  or  defloit  (-) 

Total  Investment  of  the  United  States  including 

Interagency  items • 

Interagency  items: 

Due  from  Government  agencies   (-).......... 

Due  to  Government  agencies... 

Total  Investment  of  the  united  States  after 
exclusion  of  Interagency  Items 

Footnote     at  end  of  Table   6. 


167,381 
3  ,078 ,581 

759,502 
15  ,698 
-2 ,986 

153  ,838 

8,4-31 

91,063 

16,219,495 

2  ,137 ,010 

1 ,543  ,586 
361 ,998 

2,200 
10 ,437 ,764 
159,290 
163  ,808 
4 ,086 ,371 
827 ,285 
548,398 


34,511,536 


262 ,858 

742,449 

27,118 
4,812 

70,838 
195 ,077 

14,318 

44,887 
1 ,295  ,628 
1 ,689 ,296 


4 ,347 ,278 


154,847 

15,479,103 

430 ,773 

1 ,272  ,560 

7,350,455 

10,297,464 

-877  ,204 

-3,940,754 

-2 ,978 


30 ,164 ,266 


34,511,536 


129 


204 

133 

5 


226 


3 
10 


21 


34 


192 


192 


226 


209 
28,449 


28,658 


162 


27,586 


911 


28,497 


28,658 


2,753 
31 ,254 


494 
78,515 
527,786 


155 
5,403 


109,052 
17,527 
12,264 


750 ,148 


4,149 
8,442 


897 


13  ,488 


843 ,700 


515 
1,524 


-109 ,079 


736 ,660 
750,148 


1,543 


13 ,762 

13,513 


1,793 


47,336 


-52,425 


-5  ,089 


100 


21 ,000 


-19,307 


1,693 


1,793 


34,105,021 
-3 ,940 ,754 

30 ,164 ,266 

-1,569,918 
375,128 

28 ,969 ,477 


192 


27,586 
911 


845,739 
-109 ,079 


47,336 
-52  ,425 


21 ,000 
-19,307 


192 


-7 
3 


28,497 


736 ,660 


-649 
4,149 


1,693 


5,089 


188 


28,657 


740  ,160 


1,793 


(Continued  on  following  page) 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernaental 
Funds  of  the  United  States  Government,   March  31,    1956  -   (Continued) 

(In  thousands  of  dollars) 


ASSETS 

ish  In  banks,   on  band,  and  In  transit , 

nd  balances  with  the  U.  S.  'Treasury , 

iveetaents : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises 

Uhamortlred  premlim,  or  discount  (-) 

Other  securities  (net)... 

Lvances  to  contractors  and  agents: 

Government  agencies 

Others 

iventorles 

Less:     Allowance  for  losses 

counts  and  other  receivables: 

Governnent  agencies 

Others  (net) 

ens  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

quired  security  or  collateral  (net) 

ad,  structures,  and  equipment 

Less:     Accumulated  depreciation 

her  assets  (net) 

ital  assets 

LIABILITIES 

counts  and  other  parables: 

Government  agencies 

Others 

vanoes  from: 

Governnent  agencies 

Others 

ust  and  deposit  liabilities: 

GovernDent  agencies 

Others 

mis,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  united  States.. 

Sot  guaranteed  by  the  United  States.... 

1  other  liabilities  (including  reserves) 

tal  liabilities 

HBT  CTVESTMEtfr 

lvate  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-) 

Total  private  Interest 

lted  States  Interest: 
Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearing  Investment: 

Capital  stock 

Appropriations •.••••..••••••••••••.....•••••••• 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

tal  liabilities  and  Investment.. 

ANALYSIS  0?  IUVZSTMarr  OF  THE  OSrTZD  STATES 

vestment  of  the  united  States 

cumulated  net  Income,  or  deficit  (-) 

tal  investment  of  the  united  States  Including 

nteragency  items 

teragency  items: 

Due  from  Government  agencies  (-)................. 

Due  to  Government  agencies 

tal  investment  of  the  United  States  after 
xcluslon  of  interagency  items 


Major  national  security  -  (Continued) 


Intragovernmental  funds 


Defense  Department 


Army  Department 


Stock 
fund 


351,530 


5,631 

,9+3  ,003 


251]- ,982 
20 ,468 


119 ,34-6 


7,597,961 


94- ,323 
38,915 


Industrial 
fund 


42 ,949 


176,187 


7,338,613 
83 ,161 

7 ,4-21 ,774 


7,597,961 


7,338,613 
83 ,161 


7 ,421 ,774 

-254 ,982 
94 ,324 

7,261,116 


309 ,720 


659 
101 ,639 

64 ,065 

431 


3,797 


480,311 


6,423 
20,758 

5,219 


Navy  Department 


Stock 
fund 


),812 


99,213 


366 ,930 
19 ,142 

-4 ,974 


381 ,098 


430,311 


336 ,072 
-4,974 


381, 


-64 ,724 
11,642 


328,016 


407,134 


1,519,865 
54 ,650 


1 ,981 ,700 


3,171 
30,415 


3,6 


37 ,271 


1,006,587 
689,020 

248,821 


1,944,428 


1 ,981 ,700 


i  ,0'"-;:  ,607 
248 ,821 


1 ,944  ,428 


-54,650 
3,171 


1 ,892  ,950 


Industrial 
fund 


114  ,117 


214,705 


83,244 
547 


4,322 


417,435 


7,780 
66,725 


5 
857 


94 ,389 


169 ,767 


240 ,721 
-27 ,671 


34,618 


247,6 


417,435 


Marine  Corps 
stock  fund 


213  ,050 
34,618 


247 ,668 


-83 ,244 
7,796 


172,220 


78  ,262 


403 ,026 


281 


29,593 
511,161 


7,547 


311 


-10,000 
520,355 


-7,051 


503 ,304 


511,161 


Air  Force  Department 


510,355 
-7,051 


503  ,304 


503 ,304 


(Continued  on  following  page) 


Stock 
fund 


346,840 


393 

734,817 


111,116 
9,513 


36,256 
1,238,940 


52  ,647 
63  ,263 


41 ,766 


157,6 


271,300 
907 ,799 


-97,339 


1,081,259 
1,238,940 


1,179,099 
-97,839 


1,031,259 


-111,116 
52,647 


1 ,022  ,791 


Industrial 
fund 


6,695 


563 
241 


218 


8,603 


482 


19 

475 


939 


1,970 


6,000 
211 

422 


6,633 


8,603 


6,211 
422 


6,633 

-563 
19 


6,089 


I 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and   Intragovernmental 
Funds  of   the  United  States  Government,  March  31,   1056  -   (Continued) 

(In  thousands  of  dollars) 


International  affairs  and  finance 


Public  enterprise  funds 


Mutual 

security 

1/ 


Export- Import  Bank 


Regular 
lending 
activities 


Liquidation 
of  RFC 
assets 


Intragovt. 

funds 


General  Ser- 
vices Admin- 
istration 2/ 


Veterans'  service- 


Public  enterprise  funds 


Veterans'  Adminis' 


Canteen  service 

revolving 

fund 


Rental , 

etc.  ,  of 

quarters  'J./ 


: 


Veterans ' 
insurance  5/ 


ASSETS 

Casta  In  banks,   on  hand,   and  In  transit 

Fund  balances  with  the  U.  S.  Treasury 

Irrveetanente : 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  sgencles 

Others 

Inventories. •••• 

Less:     Allowance  for  losses... 

Acoounts  and  other  receivables: 

Government  sgencles 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,   structures,  and  equipment 

Less:     Accumulated  depreciation 

Other  assets  (net) 

Total  assets..., 


1+53 
156 


11 
17,516 


2  ,631+  .*7  6/ 
185 


135 

71 

1 


2 ,652 ,966 


Accounts  and  other  payables: 

Government  agenc les 

Others 

Advances  from: 

Government  agencies 

Others . . 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


1+35 


5,8 


19 
231+ 


1+1+  ,611+  6/ 


1+35 


50-711+ 


HET  OnXSSMERE 


Private  interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-). 


Total  private  Interest. 


United  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Bonlnterest-bearing  investment: 

Capital  s tock 

Appropriations. ....•...«......«• i.... ••••••••« 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (■ 


Total  United  States  Interest. 


Total  liabilities  end  Investment. 


AHAPSIS  OF  IBVgJISMBri'  OF  TBE  UBTHH)  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-) 

Total  investment  of  the  United  States  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies • 

Total  Investment  of  the  United  States  after 
exclusion  of  Interagency  Items 


7,630 


-3,057 


1,190,200 
1 ,000 ,000 

1+12  ,052 


-1+27 


2  ,602  ,252 


,'  ,i/,.   ,  tub 


7,630 
-8,057 


!  ,190  ,200 
1+12  ,052 


-1+27 
1+35 


2,602,252 


-i: 

5,827 


,  ,..    : ,'«,.' 


1,250 


33 ,196 


31+  ,658 


168 


268 


32  ,701 


1 ,689  2/ 


31+, 390 


31+  ,658 


31+  ,390 


31+  ,390 
168 


31)  ,55* 


1,11+1 


1,11+3 


1,088 


1,11+3 


2,301+ 
2,1+77 


3,702 


11+ 
295 


l+,l+09 

2,091+ 

79 

11 ,686 

28 
1,1+83 

103 
261 


500 


2,376 


999 
356 


7,955 


9,310 


11 ,686 


1,355 
7,955 


-11+ 
131 


9,1+27 


Footnotes  at  end  of  Table  6. 


(Continued  on  following  page) 


1+46 


695 


1+66 


-233 


1+65 
1+66 


703 
-238 


1+65 


1+65 


2,000 
-1 ,21+7 


753 


753 


2,000 
-1 ,21+7 


753 


753 
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Table  2. 


Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  March  31,  1956  -  (Continued) 

(In  thousands  of  dollars) 


Veterans'    services,  etc. 

-   (Cont.) 

Labor  and  welfare 

Pub.   ent.    funds  -    (Cont.) 

Intragovt. 

Public  enterprise  funds 

Intragovernmental  funds 

Account 

Veterans'   Administration 

-   (Cont.) 

HEW  Dept. 

Labor  Dept. 

Commerce  Dept. 

HEW 

Dept. 

Veterans ' 
special   term 
insurance 

Vocational 
rehabili- 
tation 

Supply 
fund 

Public 
Health 
Service  8/ 

Bureau  of 
Employment 
Security  £/ 

national  Bur. 
of  Standards 
10/ 

Public  Health  Service 

Service  and 
supply  fund 

Narcotics 
hospitals  10/ 

ASSETS 

80 
638 

16,839 
219 

576 
131 

2,1+10 
12  ,768 

51+0 

1 

30 ,282 

5,717 

58 
5 

30 

19 
9 

22 
11 

1 

1,083 
4 

6,160 

2 

1,320 

2,763 

240 

42 ,791 

11 ,727 

15 

655 

1,055 

544 

202 
65 

1 

2,392 

55 

Investments: 

Securities  of  wholly  owned  Govt,  enterprises 

- 

Advances  to  contractors  and  agents: 

_ 

226 

Accounts  and  other  receivables: 

46 

Loans  receivable: 

_ 

_ 

_ 

333 

166 

16 

17 ,777 

707 

51 ,772 

69 

1,087 

41,565 

510 

LIABILITIES 
Accounts  and  other  payabler: 

- 

1 

7,019 

14 

308 

124 
1,117 

2,408 

229 

91 
320 

48 

Advances  from: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Others: 

All  other  liabilities  (including  reserves) 

_ 

- 

1 

7,019 

14 

308 

3,648 

48 

NET  INVESTMENT 
Private  interest: 

- 

- 

- 

- 

- 

- 

- 

Accumulated  net  Income,  or  deficit  (-) 

- 

- 

- 

- 

- 

- 

- 

- 

- 

United  States  Interest: 

Interest-bearing  investment: 

17 ,777 

700 
6 

1+5,570 
-817 

10 

46 

779 

5,000 
32,849 

68 

450 
1,519 

103 

Honlnterest -bearing  invesianent: 

134 

52 

276 

Deposits  of  general  and  special  fund  revenues  (-) 

17 ,777 

706 

1+4,753 
51 ,772 

56 

779 

37,916 

2,072 

462 

17 ,777 

707 

69 

1,087 

41,565 

2,392 

510 

AH  ALT  SIS  OP  INVESTMBJT  OF  THE  USTTED  STATES 

17 ,777 

700 
6 

1+5,570 
-817 

10 
46 

779 

37,849 
68 

1,969 

103 

2,072 

187 
276 

Total  investment  of  the  United  States  Including 

17,777 

706 

1+1+ ,753 
51+0 

56 

779 

37,916 

2,763 
124 

462 

Interagency  Items: 

~ 

Total  Investment  of  the  United  States  after 

17  ,777 

706 

1+4,213 

56 

779 

35,277 

2,072 

462 

I 

I 
I 


Footnotes  at  end  of  Table  6. 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragove 
Funds  of  the  United  States  Government,  March  31,  1066  -  (Continued) 

(In  thousand*  of  dollars) 


tal 


Labor  and  welfare-(Cont. ) 


Agriculture  and  agricultural  resources 


Intragovt.  funds- (Cent. 


Public  enterprise  funds 


HEW  Dept. 
(Cont.) 


Other  11/ 


Justice 
Dept. 


Farm  Credit  Administration 


Fed.  Prison 
Industries , 
Inc. 


Fed.  Farm 

Mortgage 

Corp. 


Fed.  inter- 
mediate 
credit  banks 


Production 

credit 

corporations 


Agric.  mar- 
keting rev. 
fund 


Agriculture 
Dept. 


Commodity 
Credit  Corp. 


Asatrs 

Cash  In  banks,  on  hand,  and  in  transit 

Find  balances  with  toe  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Gort.  enterprises 

Unamortized  premium,  or  disoount  (-)...... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others........ 

Inventories •••.••••.........•.•.....•••.•.•...•••.. 

Less:     Allowance  far  losses......... 

Acoounts  and  other  receivables: 

Government  agencies 

Others  ( net ) 

Loans  receivable: 

Govern— it  agenc ies 

Others 

Less:     Allowance  for  losses 

Acquired  security  or  collateral  (net).............. 

Lend,  structures,  and  equipment 

Less:     Accumulated  depreciation 

Other  assets  (net)............... 

Total  assets 

L1ABHJTIJB 

Accounts  and  other  payables: 

Government  agencies. 

Others 

Advances  from: 

Government  agenc  ies.... 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  ies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  ■  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (including  reserves) 

Total  liabilities 

KB  TgVggMBT 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deflolt  (-)........... 

Total  private  Interest 

United  States  Interest: 

Interest-bearing  Investment: 

C api tal  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  investment: 

Capital  stock 

Appropriations. ..••...•••.••................... 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  Investment 

AHAcrsis  or  ih7Z3thbt  or  tbb  ubitkd  staiks 

Investment  of  the  United  States 

Accumulated  net  income,  or  deflolt  (-)...... 

Total  lnrestaent  of  the  United  States  including 

interagency  items - 

Interagency  items: 

Due   frcn  Government  agencies   (-)...... 

Due  to  Government  agencies... 

Total  Investment  of  the  United  States  after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  Table   6. 


229 


99 
52 


179 

65 

1 


491+ 


40 
16 

44 


<A 


194 


20 
212 


300 


494 


4.492 


6,777 


2,387 
34 


11 ,980 

5,470 

43 


20,331 


93 
923 


71 

14 


371 


1,472 


4,859 

14  ,ooo 


18,859 


20,331 


1 
542 


11 ,600 


12 ,143 


307 


363 


10 


,780 
,143 


11 ,857 

61 


59,524 
237 


8,578 

2,200 
764 ,724 


501 
501 
398 


847,578 


5 
7,302 


5 

550 


725  ,210 
1,718 


734  ,790 


60 ,000 


2,400 
50,389 


112 ,789 


847,578 


418 
5 

42,041 

37 
2,115 


236 


206 
206 

116 

44,969 


4 
22 


5 
79 


227 


337 


31,350 


13 ,282 


44,632 
44,969 


35,839 


150,000 


71 


185 ,910 


500 ,000 


-314 ,090 


185  ,910 


185 ,910 


11,999 
7,452 


5,6-72,435 
2,136,439 

870 ,713 
164 ,248 


3 ,113 ,914  12/ 
66,466 

210,427 
62 ,943 
66,176 

7,351,516 


49,066 
191 ,662 


2,436 
27,931 


1,108,561  12/ 
1,379,706 


100,000 
10 ,383 ,000 


-4,011,190 


6 ,471 ,810 


7,851,516 


232 


4,859 

14  ,000 


10 
,770 


62 ,400 
50  ,.389 


300 


-52 

84 


18,859 


-2,387 

164 


3.32 


16,636 


11 ,780 

3_ 

11 ,783 


112  ,789 


-2  ,200 
10 


110,598 


31 ,350 
13 ,282 

10+  ,632 


44,641 


500 ,000 
-314 ,090 
185,910 


185,910 


10,483,000 
-4 ,011 ,190 


6  ,471 ,810 


-870 ,713 
51,501 


5,652,598 


(Continued  on  following  page) 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  In tragove mental 
Funds  of  the  United  States  Government,  March  31,    1056  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 

3ash  In  banks,  an  hand,  and  In  transit 

fund  balances  vith  the  U.  S.  Treasury........... 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  vholly  owned  Govt,  enterprises.. 

unamortlted  premium,  or  discount  (-) 

Other  securities  (net) , 

Vivances  to  contractors  and  agents: 

G-iiiiii  i— .ii it-  agencies 

Others 

inventories. . ._ . 

Less:     Allowance  far  losses 

keoounts  and  other  receivables: 

G-iiiiii  i— init  agenc lea 

Others  (net) 

x>sns  receivable: 

Government  agenc les 

Others 

Less:     Allowance  for  losses 

loqulred  security  or  collateral  (net) 

And,  structures,  and  equipment. ................ 

Less:     Accumulated  depreciation. .............. 

ither  assets  (net) 

'otal  assets 


LIABrLlTlB 

ccounts  and  other  payables: 

Gi-miiimvint  agencies 

Others 

dvonoes  from: 

Government  agencies.. 

Others , 

root  and  deposit  liabilities: 

G 1 1— nit  agencies 

Others 

ends,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

lot  guaranteed  by  the  united  States.... 
11  other  liabilities  (Including  reserves). 

otal  liabilities 


HUT  UTVESTMHTr 


rlvate  Interest: 
Capital  stock 

Accumulated  net  Income,  or  deficit  (-). 

Total  private  Interest 


Agriculture  and  agric.   resources  -    (Cont. 


Pub,   ent.    funds    (Cont.)  Intragovernmental   funds 


Agriculture  Department  -    (Cont.) 


Fed.  Crop 
Insurance 
Corp. 


22 
20,053 


25 
966 


393 
393 


21 ,066 


25 
3,077 


93 
9 


489 


3,693 


mted  States  interest: 
Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Bonlnterest-bearing  Investment: 

Capital  stock 

Appropriations •••••••••••••••••...•••..•••••.•. 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

otal  liabilities  end  investment 


ABACTSIS  0?  mygJlMBTT  OF  THE  HHTTO  STATBS 

averosent  of  the  united  States 

cumulated  net  Income,  or  deficit  (-) 

&tal  investment  of  the  united  States  Including 

Interagency  items 

iterogency  Items: 

Due  from  Government  agencies  (-).............. 

Due  to  Government  agencies.................... 

otal  investment  of  the  united  States  after 
exclusion  of  Interagency  Items 


27  ,000 
96,568 


-106 ,195 


17 ,372 
21 ,066 


123,568 
-106,195 


17,372 


-25 
118 


17,465 


wtaotee  at  end  of  Table    6. 


Disaster  loans, 
etc. ,  revolv- 
ing fund 


680 
54 ,051 


157 
2,283 


111  ,181 
13  ,201 


91 


155,250 


698 


205 ,494 
364 

-51 ,306 


154,552 


155,250 


205,858 
-51 ,306 


154,552 
-157 


154,395 


Agricultural 
Research 
Ser.  10/ 


326 


77 


407 


398 
238 


970 


39 
172 


36 

7 


205 


459 


300 
203 


511 


970 


503 

7 


511 


-407 
75 


179 


Office  of 
the  Sec- 
retary 10/ 


44fc 


228 


325 

12 


628 

377 

4 


1,265 


162 

18 


150 


330 


400 
525 


936 


1,265 


925 

10 


936 


-325 
162 


773 


(Continued  on  following  page) 


Natural  resources 


Public  enterprise  funds 


Interior  Department 


Bur.  of  Ind- 
ian Affairs 


Loans 


7,442 


8,311 
1,521 


14  ,932 


Bureau 
of  Rec- 
lamation 13/ 


17,498 


-2,566 


14 ,932 
14 ,932 


17 ,498 
-2,566 

14 ,932 
-700 

14 ,232 


1,588 


16 
187 


3 
158 


11 ,715 
429 
124 


Tennessee 
Bureau  of]  Valley 
Mines  Authority 
14./ 


4,669 


13 ,361 


65 

37 


37 


38 


177 


436 


373 

3 


110 
157,711 


26 

24 ,902 

545 

24,239 
11,425 


_ 

- 

19,510 

7,093 

227 

2,084,557 

253,471 

545 

13,125 

2 ,049 ,499 

410 

681 
25 ,515 

161 
177 

- 

52 
2 

758 

565 

217 

10|462 

1,019 

37,979 

3,955 

1,707 

1 ,003  15/ 

6,520 


13 ,185 


13 ,361 


6,665 
6,520 


13,185 


-19 
65 


13,231 


11 ,923 
2,885 


2,298 


17,106 


18,125 


14 ,808 
2,298 


17,106 


-373 
623 


1 ,784  ,440 
45,539 

181,541  16/ 


2,011,520 


2,049,499 


1 ,829 ,979 
181,541 


2,011,520 


-24,239 
1,438 


17,356   1,988,719 


I 


■B 


■ 
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FINANCIAL  STATEMENTS  OF  BUSINESS -TYPE  ACTIVITIES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and   Intragovernmental 
Funds  of  the  United  States  Government,  March  31,    1966  -   (Continued) 

(In  thousands  of  dollars) 


Natural  resources  ■ 
(Continued) 


Commerce  and  Housing  -  Promotion  of  water  transportation 


Intragovernmental  funds 


Public  enterprise  funds 


Interior  Dept. 


Office  of  the 
Secretary  10/ 


Commerce  Department 


Defense  Dept. 


Army  De- 
partment 17/ 


Inland 

Waterways 

Corp. 


Maritime  activities 


Ship  mtge. 
ins.  18/ 


Vessel  oper- 
ations 19/ 


War  risk 
ins.  12/ 


Panama 

Canal 

Company 


St.  Lawrence 
Seaway 
Development 
Corporation 


ASSETS 

Cash  In  banks,   on  hand,  and  in  tronelt..... ...... .. 

Find  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  vholly  owned  Govt,  enterprises 

Unamortized  premium,   or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:     Allowance  for  losses... 

Acoounts  and  other  receivables: 

Government  agencies 

Others  (net ) 

Loans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,   structures,  and  equipment 

Less:     Accumulated  depreciation... 

Other  assets  (net)................................. 

Total  assets 

LIABTXITUB 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States............ 

All  other  liabilities  (Including  reserves) 

Total  liabilities 

irar  rgyg«Bg 

Private  Interest: 

Capital  stock 

Accumulated  net  income,  or  deficit  (-)........... 

Total  private  Interest 

United  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honinte rest-bearing  Investment: 

Capital  stock •  •  •  • 

Appropriations. •••••.•■•••..................... 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

Total  liabilities  and  Investment 

AHALTfSIS  OF  IBVBSTMHfr  OP  Tgg  UnTXKD  STATES 

Investment  of  the  United  States 

Accumulated  net  income,   or  deficit  (-) 

Total  Investment  of  the  United  States  Including 

Interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies....... 

Total  Investment  of  the  United  States  after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  Table   6. 


256 


95 
217 


681 


15 
58 


66 


169 


300 
175 


37 


512 


681 


28,912 


55 
9.1+63 


6,359 


182 ,952 

77 ,371 

9,897 


160 ,267 


1,988 
4,565 


1,525 


21,511 


29,589 


25,21+1 
105 ,168 


130,679 


160 ,267 


8,18? 


12,1+06 


721 


721+ 


15,000 
12,298 
-15 ,616 


11,682 


12  ,1+06 


123 


123 


123 


123 


123 


1,766 
25,30+ 


201+ 
6,757 


91+1+ 
1,090 


192 


36,257 


632 

1,802 


1,533 


3,966 


32  ,291 


32  ,291 


36,257 


226 


226 


225 


225 
226 


5,399 

21 ,360 


8,717 


1,491 
1,377 


707,577 

286,599 

1+.316 


1+64,135 


5,257 
3,309 


453 


744 
13 


9,309 


19,085 


365 ,700 


79,351 


445,051 


464,135 


475 
37 


130,409 
270 


27,298 
-15,616 


32  ,291 


512 

-217 

45 


130,679 

-6,359 
3,513 


11,682 


123 


340 


127,833 


11,686 


123 


32  ,291 


-944 
632 


225 
225 


365  ,700 
79,351 


445,051 


-1 ,491 
6,001 


31 ,979 


225 


449,561 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  March  31,   1956  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 

Cash  In  banks,   on  hand,   end  In  transit 

Find  balances  vlth  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  ovned  Got*,  enterprises. 

Unamortized  premium,   or  discount  (-)••••••••• 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Gui ei  latent  agenc les 

Others 

Inventories 

Less:  Allowance  for  losses.................. 

Acoounte  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Cm  ei  meet  agencies 

Others 

less:      Allowance   for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment... ............. 

Less:     Accuaulated  depreciation 

Dther  assets  (net) 

Dotal  assets.... 


LIABILITTBS 

Accounts  and  other  payables: 

GoremBent  agencies , 

Others 

Advances   from: 

Government  agencies 

Others 

Crust  and  deposit  liabilities: 

B II  — int  agencies 

Others 

lends,  debentures,  and  notes  payable: 

Goremasnt  agencies...................... 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
Ul  other  liabilities  (including  reserves). 

•otal  liabilities 


msr  ISVEJ&IBT 


>rlvat8  interest: 
Capital  stock 

Accuaulated  net  Income,  or  deficit  (-). 

Total  private  Interest 


felted  States  Interest: 
Interest-bearing  1  rrm  ntmnnt  • 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Bonlntereat-bearlng  Investment: 

Capital  stock 

Appropriations •••••••.•.••••••••••••...•.•...•« 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

otal  liabilities  and  investment 


AHADsis  or  ibvestmbt  of  tee  mrrro  states 

nvestaent  of  the  United  States 

ccuaulated  net  Income,  or  deficit  (-) 

otal  Investment  of  the  United  States  Including 

Interagency  Items 

nteragency  Items: 

Due  from  Government  agencies  (-).............. 

Due  to  Government  agencies 

otal  Investment  of  the  United  States  after 
exclusion  of  Interagency  Items...... 


ootnotes  at  end  of  Table   6- 


Promotion  of  water  trans- 
portation -    (Cont.) 


Intragovernmental  funds 


Treasury  Dept. 


Yard  fund 


2,864 


1 
5.828 


93 
9 


11,474 

4,148 

121 


16 ,243 


141 
230 

5,940 


230 
28 


520 


7,089 


9,015 
140 


9,154 


16 ,243 


9,015 
140 


9,154 

-95 
6,310 


15,369 


Supply   fund 


2,416 


6 
3,664 


713 
22 


6,823 


578 
297 


875 


60 


6,823 


60 


5,948 


-719 
578 


5,807 


Commerce  and   housing  -    (Continued) 


Postal  ser. 


Community  development  and  facilities 


Public  enterprise  funds 


P.O.   Dept. 


Postal 
fund 


119.589 
319 ,196 


4,645 
4,235 


22  ,786 
25  ,607 


Housing  and  Home  Finance  Agency-Office  of  Admin. 


496,057 


3,884 
176,352 


18 


61 ,907 
122  ,034 


30,941 
395,136 


431,593  22/ 


-330 ,673 


100 ,921 


496 ,057 


431 ,593 
-330,673 


100 ,921 


-27,431 
65,809 


139 ,299 


Public  facil- 
ity loans 


(Continued  on  following  page) 


370 


RF  pro-  . 
gram  21/ 


1,962 


370 


1,962 


500 


-130 


370 


370 


500 
-130 


370 


2,000 


-39 


1,961 


1,962 


2,000 
-39 


1,961 


370 


1,961 


Public  works 
planning 


4,454 


32 


4,486 


4,500 


-14 


4,486 


4,486 


4,500 
-14 


4,486 


4,486 


Urban 
renewal 


66,841 


1,214 


38,064 
974 


105 ,144 


218 


737 


955 


48 ,000 


117 ,000 


-60 ,810 


104 ,190 


105 ,144 


165 ,000 
-60,810 


104 ,190 


218 


104 ,403 


■ 


I 


• 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernaental 


Funds  of  the  United  States 

(In 


Government,  March  31,  1956  -  (Continued) 

thousands  of  dollars) 


Commerce  and  housing  -  (Continued)  -  public  enterprise  funds 


Public  housing 
program 


Public 

Housing 

Administration 


Other  aids  to  housing 


Ve  terans '  Ad- 
mi  nistration 


Direct  loans 
to  veterans 


Housing  and  Home  Finance  Agency 


Office  of  Administrator 


College 
loans 


Liquidating 
programs  19/ 


Fed.  Natl.  Mortgage  Assoc. 


Management  j 
etc.  21/ 


Special  agst. 
functions 


Federal 
Housing 
Administration 


ASSETS 

Cash  In  banks,  on  hand,  and  In  transit... ..... 

Fund  balances  with  the  U.  S.  Treasury... 

Investments: 

Public  debt  securities  (par  value). 

Securities  of  wholly  owned  Govt,  enterprises 

unamortized  premium,  or  discount  (-)........ 

Other  securities  (net)...................... 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories ••••••«••••..••».........».•.••..•. 

Less:     Allowance  for  losses... 

Accounts  and  other  receivables: 

Government  age  nc  lee ......................... 

Others  (net) 

Loans  receivable: 

Government  agencies..... 

Others 

Less:     Allowance  for  losses 

Acquired  security  or  collateral  (net)......... 

Land,   structures,  and  equipment............... 

Less:     Accumulated  depreciation. 

Other  assets  (net)... 

Total  assets 

LIABmTlE 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies.... ...... ............... 

Others 

Trust  and  deposit  liabilities: 

Government  agencies. •••.......•...•... ...... 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agenclea. ••••....... ............. 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  united  States 

All  other  liabilities  (including  reserves).... 

Total  liabilities 

m 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  Interest. ................ .......... 

united  States  Interest: 
Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnte re st -bearing  Investment: 

Capital  stock.. ............. ............ ....... 

Appropriations. ••••••••••......•.......««...«.. 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

Total  liabilities  and  Investment 

AIALTSIS  OF  UiygJlMfltt'  0?  THE  HUTE)  STATES 

Investment  of  the  united  States 

Accumulated  net  income,  or  deficit  (-)...... 

Total  investment  of  the  united  States  Including 

Interagency  items • 

Interagency  items: 
Due  from  Government  agencies  (-)................. 

Due  to  Government  agencies. .......... ............ 

Total  Investment  of  the  united  States  after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  Table   6. 


69 
53  ,989 


105 


1,744 


105 ,606 
652 

77 .879 

18,577 

136 ,778 


356,941 


448 
28,364 


13 


1,864 


30,690 


68,000 


1,000 
362 ,124 
237,030 

-341 .902 

326,252 
356,941 


184,863 


422 

423 ,598 
349 


609 ,237 


2,380 
5,604 


378 
,363 


584,141 


19,711 
-2 ,978 


600,875 


609 ,237 


151 
16 ,714 


709 


99,158 
238 


116,493 


579 


150 
729 


116 ,112 


-347 


115,764 


116 ,493 


386 
61 ,878 


302 
895 


682 
4,662 

142 ,606 
1,879 

339 ,356 

26 ,812 


551 
347 


1,533 


21,156 
10,329 

2,526,514 

11,286 

378 

210 

17 


575 ,699 


2 
2,783 


1.805 


3,895 


2,571,900 


10,605 
4,046 


73 
27,577 


570,374 
488 


613 ,163 


1,909,059 


1 ,654 ,373 
270,479 
-1,061,454  25/ 
-296 ,183 


567,215 


575 ,699 


49 ,677 


1,958,737 
2,571,900 


34 


351 
7  247 


379 


34 


35 


238 


105 


344 


379 


668,154 
-341 ,902 

326,252 

448 
326 ,700 


581 ,163 
19,711 


116,112 
-347 


863 ,398 
-296 ,183 


,909,059 
49 ,677 


600,875 


2,380 


115,764 


579 


567,215 

-984 
2 


1,958,737 

-22 ,689 
10,678 


603,255 


116,343 


566,233 


1 ,946 ,726 


238 
105 


344 


345 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYIS:  ACTIVTriES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  March  31,    1956  -    (Continued) 

(In  thousands  of  dollars) 


ASSETS 

ash  In  hanks,   on  hand,   aid  In  transit......... 

■uod  balances  vlth  the  U.  S.  Treasury 

irvoeunonte: 

Public  debt  securities  (par  Talus) 

Securities  of  wholly  owned  Gort.  enterprises. 

Unanortited  premium,   ox  discount  (-)......... 

Other  securities   (net)....................... 

drsnoes  to  contractors  and  agents: 

Quip  i init  agencies..................... 

Others 

nventories ••......••••.•••.•..«•.............. 

Less:     Allowance  far  losses 

coounts  and  other  receivables: 

G-rmn  i— mt  agencies......... 

Others  (nst) 

oans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

squired  security  or  collateral  (net) 

md,  structures,  and  equipment.. ........... ... 

Leas:     Accumulated  depreciation.............. 

ther  assets  (net)..................... 

rtal  assets.................................... 


LXABTJJXTJS 


counts  and  other  payables: 

Out oi imtent  agencies...................... 

Others 

trsnoes  from: 

Government  agencies 

Others 

-ust  and  deposit  liabilities: 

Government  agencies 

Others 

nds,  debentures,  and  notes  payable: 
Govei  iii  rrt  agencies...................... 

Others: 

Guaranteed  by  the  united  States 

lot  guaranteed  by  the  United  States.... 
11  other  liabilities  (including  reserves). 

>tal  liabilities 


BTST  HJVESMBT 


-irate   interest: 

Capitol  stock 

Accumulated  net  income,  or  deficit  (-). 

Total  private  Interest 


dted  States  interest: 
Interest-bearing  liiinwlmml  i 

Capital  stock 

Dumpings  from  the  U.  S.  Treasury.... 

Othsr 

Saainte re st -bearing    liiiniilmunl  I 

Capitol  stock 

Appropriations .........•.........•.••.••.•••••• 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  interest 


tal  liabilities  and  lnvestasnt. 


abadsis  or  mvTssTMBrr  o?  the  cams)  states 

vestment  of  the  united  States 

cumulated  net  Income,  or  deficit  (-) 

tal  investment  of  the  united  States  Including 

nteragency  Items 

teragency  Items: 

Due  from  Government  agencies  (-).............. 

Due  to  Government  agencies 

tal  lnveatnent  of  the  united  States  after 
xcluslon  of  Interagency  Items 


otnotes  at  end  of  Table  6. 


Commerce  and  housing  -  (Continued) 


Other  aid3  to  housing  -  (Continued) 


Other  aids  to  business 


Public  enterprise  funds  -  (Continued) 


Federal  Home  Loan  Bank  Board 


Fed .  Sav .  and 
Loan  Ins.  Corp, 


58 
1.151 


21+8 ,690 
-1 .015 


Revolving 
fund 


8,630 


363 

71 
71 


257,976 


11 
12 


12 
11 


11 ,994 


12,040 


54,847 


191 ,089  20/ 


245,936 


257,976 


54,847 
191 ,089 


245,936 


23 


245,959 


234 


68 


10 
557 


202 

202 

2 


H0LC    (liq- 
uidated) 


634 


879 

634 

21 

180 

91 

140 

- 

538 

499 
44 

879 

634 

- 

- 

- 

- 

- 

- 

879 


-10 
160 


634 


150 


(Continued  on  following  page) 


General  Ser- 
vices Admin- 
istration 26, 


6,081 


40 
1,079 


305 


11 ,131 

5,167 

2 


13,472 


267 


364 


631 


17,366  22/ 
-4 ,525 


12,841 


13,472 


17,366 
-4,525 


12,841 

-40 


12  ,801 


Interior 
Department 
22/ 


17 ,832 


821 

1 

6,919 


1,477 
728 


123,005 

13,703 

466 


Small  Busi- 
ness Admin- 
istration 


137 ,546 


54 
1,306 


367 
259 


1,971 


3,957 


129 ,977  28/ 


3,612 


133,589 


137,546 


129 ,977 
3,612 


133,589 


-2  ,298 
421 


131,712 


3,333 
39 ,094 


228 


56,756 

2,206 

4 


652 


97 ,862 


778 
2 


102 


184 


Small  defense 

plants 

activities 


1,066 


58,109 


46,891 


-8,203 


96 ,797 


97 ,862 


105 ,000 
-8 ,203 


96 ,797 


778 


97,575 


1,256 


1,369 


1,500 


-131 


1,369 


1,369 


1,500 
-131 


1,369 

-112 


1,257 


82 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  March  31,    1056  -   (Continued) 

(In  thousand e  of  dollars  J 


Commerce  and  housing  -(Continued) 


Other  aids  to  business  -  (Continued) 


Public  enterprise  funds  -  (Continued) 


Treasury  Dept.  iOf fice  of  the  Secretary 


Fed.  Facilities 
Corporation 


Reconstruction 
Finance  Corp.  31/ 


Smaller  War 
Plants  Corp.  Jl/ 


RFC  liq.  World 
War  II  assets 


Defer.se  production  guarantees 


Atomic  Energy 

Conjr.i  ssion 


Com. 
Dept. 


Air  Force 
Dept. 


ASSETS 

Cash  in  banks,  on  hand,   and  In  transit............. 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  ( per  value ) 

Securities  of  wholly  earned  Govt,  enterprises 

Unamortized   premium,   or  discount  (-)...... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:  Allowance  for  losses 

Acoounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

Acquired  security  or  collateral  (net).............. 

Land,  structures,  and  equipment 

Less:     Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LIABrXiTUfc! 

Accounts  and  other  payables: 

Government  agenc lee 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (Including  reserves) 

Total  liabilities 

KgT  lHVJBJlMMfl' 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  Interest 

United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  Investment: 

Capital  stock 

Appropriations ................................. 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  Investment....... 

AHAPSIS  OP  HiygSTMBTT  OF  TEE  UHITZD  STATES 

Investment  of  the  United  States 

Accumulated  net  income,   or  deficit  (-) 

Total  investment  of  the  United  States  Inciting 

Interagency  items 

Interagency  Items: 

Due  from  Government  agencies  (-).... 

Due  to  Government  agencies 

Total  Investment  of  the  United  States  after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  Table  6. 


108 

62 ,016 


17,570 


U.065 
801 


15,017 
32  ,177 
10,1+76 


107  ,607 


1+9 
3,897 


1+3 
1+ 


557 


l+,550 


103,057     7_/ 


103,057 
107 ,607 


1,539 
68 ,971+ 


1+18 


28 
3,109 


121 ,513 

26,853 

2,251 


170 ,971+ 


66 

71 


31 
135 


1,646 


1,91+9 


100,000 


69  ,026 


169 ,026 


170 ,971+ 


26 


87 


1,005 

671+ 

54 


569 


38,200 


-37,632 


568 


21+ ,1+95 


3,013 


6,331 
1+.751 


29,61+1+ 


31 
165 


250 


29 ,391+     _x/ 


29  ,391+ 
29,61+1+ 


161 


161 


161 


161 


8,386 
8,836 


103,057 


100 ,000 
69 ,026 


38,200 
-37,632 


29,391+ 


103 ,057 
-it  ,06! 


!(.',  '.'i. 


568 


29,3  .!| 


v( 


L69,    "I 


29  ,1+75 


5,886 


8,886 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYra:  ACTIVITIES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  March  31,   1956  -   (Continued) 

(In  thousands  of  dollars) 


Commerce 

and   housing  -    (Continued) 

Other  aids  to  business  -   (Continued)                           |  Reg.com.  &  fin. 

Civil  defense 

Account 

Public  enterprise  funds  -    (Cont.) 

Intragovernmental  funds 

Public  enterprise  funds 

Defense  production  guarantees  -   (Cont.) 

Commerce  Dept 

Health,  Educa- 
tion, and  Wel- 
fare Dept.  .22/ 

Federal   Civil 
Defense  Admin 

Treas.  Dept. 

Army 
Dept. 

Navy 
Dept. 

General  Ser- 
vices Admin. 

Working 
capital  fund 

Office  of  the 
Secretary   34/ 

tBBBB 

ih  in  banks,   on  hand,  and  In  transit 

1 
3.136 

3 
2,668 

3,781 
3,211 

3,616 
12 

197 

50 
120 

174 

433 
217 

24 
800 

184 

152 

68 

2 

3,571 

1,762 
1,762 

_ 

reetnente: 

25 

Securities  of  wholly  owned.  Gort.  enterprises..... 

- 

~ 

ranoes  to  contractors  and  agents: 

~ 

_ 

- 

cunts  end  other  receivables: 

- 

ne  receivable: 

6 

- 

2,032 

- 

- 

- 

- 

5,808 

6,993 

3,628 

757 

1,094 

7,095 

2  ,063 

LIABILITIES 
cents  and  other  payables: 

1,000 

- 

- 

95 
94 

5 
133 

171 

2,095 

11 

anoes  fron: 

- 

st  and  deposit  liabilities: 

- 

Is,  debentures,   and  notes  payable: 

" 

there: 

- 

- 

- 

1,000 

- 

- 

190 

310 

2,095 

11 

HKT  IHVEJlMMrT 
rate  interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

_ 

led  States  Interest: 
iterest-bearlng  lnreslaant: 

4,808 
4,808 

6,993 

3,628 

100 
248 

219 

225 
559 

5,000 

- 

1,930 

ninterest-bearlng  investment: 

- 

- 

- 

- 

ipoelts  of  general  and  special  fund  revenues  (-) 

122 

6,993 

3,628 

567 

784 

5,000 

2,052 

5,808 

6,993 

3,628 

757 

1,094 

7,095 

2,063 

AHAEfSIS  OF  IBTEnMHrT  OP  THE  OUTBD  STATES 

4,808 

6,993 

3,628 

348 
219 

225 
559 

5,000 

1,930 

122 

J.  lnrestaent  of  the  United  States  Including 

4,308 
1,000 

6,993 

3,628 

567 
-224 

784 
5 

5  ,000 

-1 ,762 
2,095 

regency  iteos: 

2,052 

- 

11 

1  investment  of  the  united  States  after 

5,808 

6,993 

3,628 

A3 

789 

5,333 

2,063 

6k 
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FINANCIAL  STATEMENTS  OF  BUSIHESS-TYTE  ACTIVITIES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,   March  31,    1956  -   (Continued) 

(In  thousands  of  dollars ) 


ASSETS 

Casta  In  banks,  on  hand,  and  In  transit 

Fund  balances  with  toe  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value)... 

Securities  of  wholly  owned  Govt,  enterprises 

Unamortized  premium,  or  discount  (-)............. 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:     Allowance  for  losses......... 

Acoounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net).............. 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net)......... 

Total  assets 

liabilities 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  sgenc les 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (Including  reserves) 

Total  liabilities 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  Interest 

United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  Investment: 

Capital  stock 

Appropriations. •••••••••....................... 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment,....., 

AHALYSIS  0?  mVZSTMBT  OF  THE  XBTTXD  STATES 

Investment  of  the  United  States 

Accumulated  net  income,  or  deficit  (-)••••. •••••... 

Total  Investment  of  the  United  States  Including 

Interagency  Items 

Interagency  Items: 

Due  from  Government  agencies  (-)................. 

Due  to  Government  agencies....... 

Total  Investment  of  the  United  States  after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  Table  6. 


Com.  and  hous- 
ing -  (Cont.) 


Disaster  loans 


Pub.  ent.  fund 


Small  Business 
Admin.  35/ 


3 

41 


47 


9,831 

1,186 

35 

21 

11 

8,804 

48 


49 


48 


144 


9,500 


-840 


8,660 


5,804 


General  government 


Public  enterprise  funds 


General  Services  Admin. 


Public 
buildings 


436 


446 


446 


446 


446 


Lafayette 
Bldg.,   Wash- 
ington. D.C. 

izZ 


30 


31 


Interior  Department 


Office 

of 
Territories 

22/ 


153 


350 


503 


500 


503 


503 


Virgin 

Islands 

Corporation 


Treasury  Department 


Bur.  of  Accts. 


Govt,  losses 
in  shipment 


1 
39 


1,261 


50 
368 


5 

1 

,932 
,518 
421 

6 

,576 

136 

140 

4 
65 


446 


6,739  22/ 


57 


-665 


6,130 


6,576 


163 


168 


92 
-733 


168 


Trees,  of  U.  S. 


Check  forgery 
ins.  fund 


50 


-29 


9,500 


446 


500 
3 


6,796 
-665 


894 
-733 


8,660 
48 


446 


503 


6,130 


-50 
139 


161 


3 ,708 


446 


31 


503 


6,219 


161 


50 
-29 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVTriES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragove 
Funds  of  the  United  States  Government,  March  31,   1066  -   (Continued) 

(In  thousand a  of  dollars) 


ASSETS 

i&h  In  banks,   on  hand!  and  In  transit 

nd  balances  with  the  U.  S.  'treasury 

ivestmsnta: 

Public  debt  securities  (par  Talus) 

Securities  of  wholly  owned  Govt,  enterprises 

Unamortized  premium,   or  discount  (-) 

Other  securities  (net).................. ......... 

Lvanoes  to  contractors  and  agents: 

Government  agencies 

Others 

rventarios ••••••.••■••••••...............•.......• 

Less:     Allowanoe  for  losses 

loounta  and  other  receivables: 

Gmeiuuent  agencies 

Others  (net) 

lane  reoelrable: 

Government  agencies.............................. 

Others 

Leas:     Allowance  for  losses 

quired  security  or  collateral  (net)... 

nd,  structures,  and  equipment. 

Less:     Accumulated  depreciation 

her  assets   (net)......... 

rtal  assets 

LiABurnas 

counts  and  other  parables: 

Corel  latent  agencies 

Others 

Tanoes  from: 

Goremasiit  agenclee 

Others 

mat  and  deposit  liabilities: 

Gcreranent  agencies. 

Others 

nds,  debentures,  and  notes  payable: 

Government  agencies .............................. 

Others: 

Guaranteed  by  the  United  States 

lot  guaranteed  by  the  Oil ted  States............ 

X  other  liabilities  (including  reserves) 

ital  liabilities 

Kg  lBVJBJ'JMHIT 

■Irate  interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-) 

Total  private  Interest........................... 

dted  States  interest: 
Interest-bearing  investment: 

Capital  s tec k 

Borrowings  from  the  U.  S.  Treasury 

Other 

Bonlntereat-bearlng  investment: 

Capital  stock. 

Appropriations. ...••••.••.............•........ 

Capitalisation  of  assets  (net)............ 

Other 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

ital  liabilities  and  Investment 

ABAJJSI3  of  mvEriMBrr  or  the  mrrro  states 

rvestment  of  the  united  States 

cumulated  net  Income,  or  deficit  (-)... .......... 

ital  Investment  of  the  United  States  including 
nteragency  items 

rteragency  items: 

Due  from  Government  agencies  (-)................. 

Due  to  Government  agenclss 

ital  Investment  of  the  united  States  after 
iclueion  of  interagency  items 

lotnote  at  end  of  Table  6. 


General  government  -  (Continued) 


Intragovernmental  funds 


Civil  Service 
Commission 


Investi- 
gations 


3,786 


43 
311 


428 
227 


5,227 


18 
566 


607 


1,191 


4,000 
35 


4,035 


5,227 


General  Services  Administration 


Buildings 

management 

fund 


4,000 
35 


4,035 

-886 
18 


3,167 


4,600 


340 
9,385 


6,887 


2,738 
949 
206 


23 ,206 

9,385 
2,489 


4,309 


16,182 


3,500 
4,424 


-900 


7,024 


23,2ut, 


Construction 
services , 
public  bldgs. 


7,924 
-900 


7,024 


7,024 


299 


158 


457 


237 


323 


134 


134 


457 


General 

supply 

fund 


134 


134 
-158 


12  ,074 


52 
28 ,969 


26,892 


4,308 
1,569 

1 


70,728 


9,039 

14 ,197 
65 


265 


23,566 


44,000 

1,233 
1,929 

47 ,163 
70,728 


45,233 
1,9?9 


-24 


47,163 

14 ,197 
61 ,360 


Working 
capital 
fund 


147 


53 

60 


152 

73 


338 


5? 
6 


55 


114 


50 
195 


2?4 


333 


245 
-20 


224 
-60 


164 


Leg.  Branch 


Government 

Printing 

Office 


9,782 


24  ,824 


7,558 
59 


25  ,188 

9,500 

92 


58 ,002 


188 
5,052 


681 


1,005 
20 


2,455 


9,^99 


1,000 
43  ,677 


3,926 


48 ,603 

58,002 


44,677 
3,926 

48 ,603 

-7,558 
1,193 

42  ,238 


tal 


Treas.   Dept. 


Bur.  of  En- 
graving 
and  Printing 


13 
3,977 


13 

6,988 
26 

2,367 
5 


30,586 

5,436 
254 


38,741 


64 
2,?22 


453 
14 


1,585 


4,339 


3,250 

22 ,001 

8,939 

212 


34,402 


38,741 


34 ,190 
212 


34,402 

-2  ,380 
518 


32,540 


TJSflMfo 


86 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Statements  of  Financial  Condition  of  Certain  Other  Activities 
of  the  United  States  Government,  March  31,  1066 

(In  thousands  of  dollars) 


ASSETS 

Casta  In  banks,  on  band,  and  In  transit 

Fund  balances  vltb  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value). .............. 

Securities  of  wholly  owned  Govt,  enterprises..... 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net). 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:     Allowance  for  losses...................... 

Acoounts  and  other  receivables: 

Government  agencies ......<........ 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc lee 

Others • 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States.... 

Rot  guaranteed  by  the  United  States.. 

All  other  liabilities  (including  reserves) 

Total  liabilities 

WET  JJVKJTMBrr 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  interest 

United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock • 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  investment! 

Capital  stock 

Appropriations 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment 

ABAEfSIS  0?  U1VEJ1MT11  OF  TBg  JI1TBI  STAOS 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-).. •• 

Total  Investment  of  the  United  States  including 
Interagency  Items 

Interagency  Items: 

Due  from  Government  agencies   (-)...............•• 

Due  to  Government  agencies... 

Total  investment  of  the  United  States  after 
exclusion  of  Interagency  items 

Footnotes  at  end  of  Table    6. 


Major 
natl. 
sec. 


Defense 
Dept. 


Army 
Dept.l/ 


538 
343 ,633 

755 

3  ,477 ,820 

212 

36,123 

129 ,608 
3,478,629 


8,754,084 

93,787 

955 

4,798,669 

2,304 

2,997 


20 ,927 ,931 


53,742 
134,087 


50,395 


1,560 
8,541 


13,198 


261 ,524 


3 ,733 ,977 


13 ,272 ,220 

428,694 

5,118,154 

-1,643,989 

-242 ,646 


20,666,410 


20,927,931 


5,057 
4,604 


453 


5,057 


-4,604 


453 


International  affairs 
and  finance 


Mutual 
security 


Loan 
program 


9,825 


12 ,650 


1 ,831 ,702 


1 ,854 ,177 


41 ,321 


41 ,321 


Treasury 
Department 


Misc.  loans 
and  certain 
other  assets 


HEW 
Dept.  2/ 


3,477,820  y 


128,934 
3,304,927  _i/ 


3,550,955  A/ 
2,052 


10,460,584 


1 ,204 ,699 


634,991  10,311,155 


-26 ,833 


1 ,812  ,857 


453   1 ,854  ,177 


149 ,429 


10,460,584 


10,460,584 


Labor 

and 

welfare 


197 


606 


803 


197 


197 


876 


-271 


Commerce  and  housing 


Agriculture  and 

agrlc.  resources  jprnmnti  nn  nf 

Agriculture  Dept.  water  tranap. 


Farmers ' 
Home 
Adminis- 
tration 


606 
803 


238 

87,587 

450 


38 


22 
22  ,721 


652,570 

83,935 

936 

2,434 

2,304 

520 


681 ,278 


780 
20 


684 
6,482 


7,969 


208 ,267 


406,466 
428,694 

-129 ,031 
-241 ,087 


673 ,309 


681 ,278 


Rural 
Electri- 
fication 
Admin. 


Maritime 
activities 


281 
34 ,800 


117 ,700 


2 ,378 ,699 
3,196 


2,528,285 


11,447 
561 


209 


12  ,226 


2 ,321 ,011 


242  ,488 


-45  ,881 
-1,559 


2,516,059 


2,528,285 


erce  Dept, 


19 
211 ,421 

305 


212 
36,085 


651 
19,558 


251 ,001 


Community 
develop- 
ment and 
facilities 

2/ 


4,796,235  2/ 

2,477 


376 

33,494 
19 


5,317,964 


194 
133 ,506 


50,395 


470 
2,051 


13 ,195 


199,811 


84,388 


1 ,671 ,187 


5,118,154  8/ 


5,118,154 
5,317,964 


-1,586,798 


84,388 


22,310,400 
-1 ,643 ,989 


5,057 
-4,604 


1 ,839 ,690 
-26,833 


10,311,155 
149 ,429 


20,666,410 


-129 ,820 
105 ,697 


453 


1 ,812  ,857 


41 ,321 


10,460,584 
-128 ,934 


20,642,287 


453 


1 ,854  ,177 


10,331,650 


876 
-271 


802  ,341 
-129 ,031 


2 ,561 ,940 
•45 ,881 


606 

197 
803 


673 ,309 


-22 
1,464 


2,516,059 

-1 
11 ,656 


5,118,154 


5,118,154 

-863 
51 ,059 


674 ,752 


2,527,715 


5 ,168 ,349 


1 ,671 ,187 
-1,586,798 

84,388 


84,388 
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Table  4.-  Statements  of  Financial  Condition  of  Certain  Deposit  Funds 
of  the  United  States  Government,   March  31,   1056 


Account 


ASSETS 


;aah  in  tanks,  on  hand,  and  In  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  caned  Sort,  enterprises. 

unamortized  premium,   or  discount   (-) 

Other  securities  (net) 

Vivences  to  contractors  and  agents: 

0- 1 1— nit  agencies 

Others 

Inventories ••.............••••••••.••••.....•.. 

Less:     Allowance   for  losses. ................. 

too  cunts  and  other  receivables: 

Giimiiiint  agencies 

Others  (nst) 

Joans  receivable: 

G-iiiiii  lassit  agencies 

Others 

Less:     Allowance  far  looses ................ 

icqulred  security  or  collateral  (net) 

And,    structures,  and  equipment 

Less:     Accuoulated  depreciation. 

ther  aaaets  (net) 

'otal  assets 


UABmTIE 

ccoonta  and  other  parables: 

Covin  — nt  agencies 

Others 

dracoes  from: 

Government  agencies.. 

Others 

rust  and  deposit  liabilities: 

Guv  eiiasjfxt  mmmm  lee ...................... 

Others 

onds,  debentures,  and  notes  payable: 

Giiiinimwiiil  agencies 

Others: 

Guaranteed  by  the  Halted  States 

lot  guaranteed  by  the  united  States.... 
11  other  liabilities   (including  reserves). 

otal  llabilltlae 


rlrate  Interest: 
Capital  stock 

Accumulated  net  income,  or  deficit  (-). 

Total  private  interest 


mted  States  Interest: 
Interest -bearing  investment: 

Capital  stock 

Borrowings  froa  the  U.  S.  Tiuaaaij 

Other 

Ion Interest-bearing  investment: 

Capital  stock 

Appropriations. ............................ .... 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  income,   or  deficit  (-) 

Deposits  of  general  and  special  fond  nnenmea  (-) 

Total  united  States  interest 

atal  liabilities  and  investment 


AHAL7SIS  OF  IBnBaaT  oy  the  owing)  SIABB 

nvestment  of  the  United  States 

^cumulated  net  Income,  or  deficit  (-) 

Dtal  Investment  of  the  united  States  Including 
Interagency  items 

xteragency  items: 
Dos   from  Government  agencies   (-).............. 

Due  to  Government   agencies 

Dtal  Investment  of  the  united  States  after 
sxcluslon  of  Interagency  items 


(In  thousands  of  dollars) 


Total 


49,942 
11+  ,537 

2 ,923 ,723 

400 

-5,850 

5,405 


67 


7 
24 ,191 


1 ,495 ,772 

5,471 

906 

395 

314 

4,771 


4,508,480 


369 

13,470 


123 
770,573 


2,200 


1,029,590 
147 ,261 


1 ,963 ,585 


588,893 
54,380 


643 ,273 


150,000 


1 ,751 ,621 


1 ,901 ,621 


4,508,480 


150,000 
1 ,751 ,621 


1 ,901 ,621 


-407 
2,692 


1 ,903 ,906 


/    The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  Insur- 


farm 

Credit 

Administration 


Banks 

for 

cooperatives 


24  ,161 
440 

42,463 

245 


6 
3,989 

355 ,472 
3,282 
906 
395 
314 
190 


424 ,670 


354 
1,265 


10 
15 


2,200 


160 ,850 
701 


165 ,394 


19,685 
3,912 


23 ,597 


150,000 


85 ,678 


235,678 


424 ,670 


150,000 
85 ,678 


235 ,678 


-6 
2,564 


238,236 


Federal 
Deposit 
Insurance 
Corporation 


257 
1,671 


1,798,300 
-5.066 


67 


1 
14 .003 


2,234 
2,189 


3,998 


1 ,813 ,277 


15 
603 


113 

42 


146,560 


147,334 


1,665,943  1/ 

1 ,665 ,943 
1 ,813 ,277 


1 ,665 ,943 


1 ,665 ,943 

-1 
128 


1 ,666 ,070 


Federal  Home 
Loan  Bank 
Board 


Federal 
home 
loan 
banks 


25,524 
12 ,426 

1 ,082 ,960 

400 

-1 ,029 

5,405 


6,199 
1 ,138 ,066 


583 


2,270,533 


11 ,602 


770,516 


868,740 


1,650,857 


569 ,208 
50,468 


619,676 


2,270,533 


-400 


-400 


ance  losses  and  related  expenses  with  respect  to 
Less  than  $500. 


Insured  banks. 
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Table  5.-  Statements  of  Financial  Condition  of  Certain  Trust  Revolving  Funds 
of   the  United  States  Government,   March  31,    1956 

(In  thousands  of  dollars) 


i 


Account 


Total 


Civil 
Service 

Commission 


Employees ■ 
life 

Insurance 
fund 


General  Services 
Administration 


Franklin  D. 
Roosevelt 
library 
fund 


National 
archives 
trust 
fund 


Housing  and  Home 
Finance  Agency 


Fed.  Natl.  Mort- 
gage Association 


Secondary 

market 

operations 


Defense 
Department 


Army 
Department 


United  States 
Soldiers'  Home 
revolving  fund 


Treasury 
Department 


United  States 
Coast  Guard 


Commuted 
ration  mess 

fund 


ASSETS 

Cash  In  banks,  on  hand,  and  In  transit 

Fund  balances  vith  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises.... 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:  Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses • 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

LIABILITIES 

Accounts  and  other  payables: 

Government  agencies • 

Others 

Advances  from: 

Government  agencies • 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others : 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

All  other  liabilities   (including  reserves) 

Total  liabilities 


NET   INVESTMBTr 

Trust  interest: 

Principal  of  fund 

Accumulated  net  income,   or  deficit  (-). 


Total  trust  interest. 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury 

Other 

Nonlnterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  Income,   or  deficit   (-) 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States   Interest. 


Total  liabilities  and   investment. 


76,160 
1,495 


3 

n 

157 


7,413 
607 


155,944 

4,922 

6 

22 

1* 

70 


236,963 


12& 

3, 836 


1 
87U 


100,000 

667 


110,506 


5,228 
2,378 


7,606 


92,820 
25,708 


323 


118,851 


236,963 


1,410 
1,495 


195 


38 


7,078 
14 


18 
4 


9,999 


52 


8,053 


8,053 


1,946 
1,946 


207 


207 


9,999 


212 


2 

43 


45 


52 


74,077 


6 
590 


155,944 
4,922  1/ 
6 


70 


225,771 


128 

438 


1 
874 


100,000 

660 


102,100 


4,742 
78 


4,820 


82,820 
25,708 


323 


118,851 


225,771 


1/     Znclud    1    -nrcalized  purchase  discounts  amounting  to  $4,843   thousand. 


*     Less   than  $500. 


25 


28 


415 


11 

120 


329 


54 


41 
11 


52 


875 


339 


339 


443 
93 


536 


-,k 


875 
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Table  6.-  Grose  Loans  Outstanding,  Excluding  Interagency  Loans, 
March  31,    1056,  Classified  by  Type  of  Loan 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  agriculture: 

Loans  to  agricultural  credit  corporations: 
Federal  intermediate  credit  banks 

Loans  to  cooperative  associations: 

Farmers'  Home  Administration 

Federal  intermediate  credit  banks 

Rural  Electrification  Administration , 

Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation , 

Disaster  loans,  etc.,  revolving  fund , 

Farmers'  Home  Administration , 

Virgin  Islands  Corporation , 

Farm  mortgage  loans : 

Farmers'  Home  Administration , 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers'  Home  Administration 

Total  to  aid  agriculture 

To  aid  home  ovners: 
Mortgage  loans: 

Federal  national  Mortgage  Association: 

Management  and  liquidating  functions . . 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Revolving  fund  (liquidating  programs). 
Veterans'  Administration: 

Direct  loans  to  veterans 

Other  loans: 

Veterans'  Administration: 

Direct  loans  to  veterans 

Total  to  aid  home  owners 

To  aid  industry: 

Loans  to  railroads: 

Defense  production  expansion: 

Treasury  Department 

Other  purposes: 

Beconstruction  Finance  Corporation 

( In  liquidation) 

Treasury  Department: 

Miscellaneous  loans  and  certain 

other  assets 

Ship  mortgage  loans: 

Commerce  Department: 

Begular  maritime  activities 

Other  loans: 

Defense  production  expansion: 

Interior  Department 

Treasury  Department 

Defense  production  guarantees: 

Army  Department 

Navy  Department 

Other  purposes: 

Army  Department: 

Guaranteed  loans  (World  War  II)... 
Housing  and  Home  Finance  Administrator 
Revolving  fund   (liquidating  pro- 
grams) •••..•.•.•.............,.• 

Inland  Waterways  Corporation 

Beconstruction  Finance  Corporation  (in 

liquidation) 

Small   Business  Administration 

Saaller  War  Plants  Corporation  (in 

liquidation) 

Treasury  Department: 

Civil  defense  loans , 

Miscellaneous  loans  and  certain 

other  assets , 

Virgin  Islands  Corporation 

Total  to  aid  Industry 


Total 


761,215 

9,585 

3,509 

2,378,699 

2,060,650 

111,181 

12,971 

5 

267,089 

1,053,261*  1/ 

362,925 


7,021,093 


2,526,253 
351 

123,7*3 

1*22,905 

694 


3,073,9*5 


1,763 

9,028 

2,052 

192,865 


13,762 
185,858 

2,668 
3,211 


5,057 

5,^07 
8,156 

101,915 
31,028 

1,005 

2,032 

27,5*6 
17 


593,371 


Public  enterprise  funds  and 
intragovernmental  funds 


761,215 
3,509 


2,060,650 
111,181 


1,053,261* 


3,9&9,823 


2,526,253 
351 

123,7*3 

1*22,905 

691* 


3,073  ,9*5 


1,763 
9,028 


13,762 
185,858 

2,668 
3,211 


5,1*07 
8,156 

101,915 
31,028 

1,005 

2,032 

17 


365,850 


Certain  other  activities 


9,585 
2,378,699 

12,971 
267,089 

362,925 


3,031,269 


2,052 
192,865 


5,057 


27,5*6 


227,521 


Footnote  at  end  of  table. 


(Continued  on  following  page) 
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Table  6.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
March  31,   1066,  Classified  by  Type  of  Loan  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 

Total 

Public  enterprise  funds  and 
lntragovernmental  funds 

Certain  other  activities 

To  aid  States,  Territories,   etc.: 
General  Services  Administration: 

Public  Works  Administration  (in  liquida- 

Eouslng  and  Home  Finance  Administrator: 

Revolving  fund  (liquidating  programs)..... 

83,  494 

M51 

38,061* 

33 

105,606 

5,6U3 
2,084 

4,451 

38,064 

33 

105,606 

5,643 

83,494 

Reconstruction  Finance  Corporation  (in  liq- 

Treasury  Department: 

Miscellaneous  loans  and  certain  other 

2,084 

239,375 

153,797 

85,578 

To  aid  financial  institutions: 
Loans  to  banks: 

Reconstruction  Finance  Corporation  (in 

4,927 

4,927 

Foreign  loans: 

Guaranteed  loans  held  by  lending  agencies: 

^3,653 

28,449 

58,136 

2,591,294 
33,196 

1,831,702 
3,519,272 

43,653 
28,449 

2,591,29"* 
33,196 

Other  loans: 

Defense  production  expansion: 

Other  purposes: 

Commerce  Department: 

Export-Import  Bank  of  Washington: 

Liquidation  of  certain  RFC  assets . 
International  Cooperation  Adminlstra- 

58,136 
1,831,702 

Treasury  Department : 

Miscellaneous  loans  and  certain 

3,519,272 

8,105,702 

2,696,592 

5,409,110 

Other  loans: 

Federal  National  Mortgage  Association: 

Health,  Education,  and  Welfare  Deparlaaent : 
Office  of  Education: 

261 

606 

99,158 
9,005 

8,311 

350 

25,728 
9,831 

54 
131 

261 

99,158 
9,005 

8,311 

350 

25,728 
9,831 

5* 
131 

606 

Housing  and  Home  Finance  Administrator: 

Revolving  fund  (liquidating  programs) 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Office  of  Territories: 

Loans  to  private  trading  enterprises.. 
iii]  ]   Business  Administration: 

- 

- 

Teterans'  Administration: 

Service -disabled  veterans'   insurance  fund. 

- 

153,^35 

152,830 

606 

19,191,848 

10,437,764 

8,754,084 

i 


1/     Includes  certificates  of  Interest. 


i 
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Footnotes  to  Table  2 


i/    Discharge  of  lnves-taent  guarantee  liabilities. 

2_/    Administrative  expenses,   foreign  aid  procurements. 

Dental,  maintenance,  and  repair  of  quarters. 

Soldiers*  and  sailors'  cirll  relief. 

Service  ^Usabled  veterans'   Insurance  fund. 

Includes  $1*3,653  thousand  guaranteed  loans  held  by  lending  agencies. 

Represents  net  accountability  of  the  United  States  Government  In  certain 

assets  and  liabilities  transferred  from  the  Reconstruction  Finance 

Corporation,  effective  July  1,  195**. 

Operation  of  commissaries,  narcotic  hospitals. 

Farm  labor  supply  revolving  fund. 
10/  Working  capital  fund. 
U/  Office  of  the  Secretary,  working  capital  fund. 
12/  Includes  guaranteed  loans  and  certificates  of  Interest  aggregating 

$1,053,261  thousand  vhlch  are  held  by  lending  agencies. 
13/  Continuing  fund  for  emergency  expenses,  Fort  Beck  project,  Montana. 
it/  Development  and  operation  of  helium  properties. 
15j/  Includes  net  accrued  interest  of  $97**  thousand  on  investment  In  power 

facilities. 
16/  Consists  of  net  Income  from  power  operations  of  $31*5,892  thousand  and  net 

expense  of  nonrevenue-producing  programs  of  $l61»,351  thousand. 
17/  Corps  of  Engineers  revolving  fund. 
18/  Federal  ship  mortgage  insurance  fund. 
12/  Revolving  fund. 
20/  United  States  Coast  Guard. 
21/  Public  facility  loans,  payments  to  revolving  fund  and  operations. 


I 

1/ 


2/. 


22/ 
1/ 

% 

27/ 

w 

22/ 

32/ 

32/ 

% 

32/ 
3J/ 
22/ 


Includes  revolving  fund  for  air  carrier  advances. 
Management  and  liquidating  functions. 
Represents  unrealized  purchase  discounts. 

Includes  assets  transferred  to  municipalities  and  Government  agencies. 
Abaca  fiber  program. 

Office  of  Territories,  Alaska  railroad  revolving  fund. 
Represents  invested  and  donated  capital. 

Represents  net  Investment  of  the  United  States  Government  transferred 
from  the  Reconstruction  Finance  Corporation,  effective  July  1,  1951*. 
The  surplus  is  considered  by  the  Corporation  as  available  for  future 
Insurance  losses  and  related  expenses  with  respect  to  Insured  insti- 
tutions . 

This  Corporation  is  in  liquidation. 

Social  Security  Administration,  Bureau  of  Federal  Credit  Unions 
operating  fund. 

Civil  defense  procurement  fund. 
Civil  defense  loan  program. 

Liquidation  of  Reconstruction  Finance  Corporation  disaster  loans. 
Costs  of  maintenance,  repair,  etc.,  of  improvements ,  public  buildings. 
Maintenance,  etc.,  Lafayette  Building,  Washington,  D.  C,  public 
buildings. 

Trust  Territory  of  the  Pacific  Islands,  loans  to  private  trading  enter- 
prises. 

Includes  $5,050  thousand  advanced  from  a  revolving  fund  which  has  been 
established  by  appropriations. 
Less  than  $500. 


Footnotes  to  Table  3 


5/ 


Guaranteed  loans  (World  War  II). 

Office  of  Education,  loans  to  students. 

General  Services  Administration,  Public  Works  Administration  (in 

liquidation) . 

Includes  stock  of  the  International  Bank  for  Reconstruction  and 

Development  amounting  to  $635,000  thousand  and  subscription  to  the 

International  Monetary  Fund  amounting  to  $2,750,000  thousand. 

Includes  $1,000,000  thousand  due  under  the  agreement  with  Germany 

signed  February  27,   1953,  and  lend-lease  and  surplus  property 


balances  due  the  United  States  in  the  principal  amount  of  $2,251*, 1*15 
thousand. 

6/  Includes  loan  to  the  United  Kingdom  amounting  to  $3,519,272  thousand. 

7/  Includes  vessels  owned  and  under  construction. 

8/  Represents  expended  appropriations  and  accumulated  net  Income  or 

deficit.     Figures  representing  each  of  the  two  amounts  are  not  avail- 
able at  this  time. 

*     Less  than  $500. 
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.CUMULATIVE  TABLE  OF  CONTEITrS. 


September  1955  through  August  1956 


Articleo: 

Treasury  financing  operations. 


Summary  of  Federal    fiscal   operations. 


Budget  receipts   and  expenditures: 

Receipts  by  principal  sources 

Expenditures  by  major  functions 

Expenditures  for  major  national  security 

Expenditures  for  International  affairs  and  finance... 

"Other"  expenditures 

Expenditures  by  agencies 

Expenditures  by  functions,   fiscal  years  1953  to  date. 


Trust    account   and  other  transactions: 


Summary  of  trust  account  and  other  transactions. ••«•• 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  Investment  by  Government  agencies  In  public  debt  securities.... 
Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

the  market 

Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 

Unemployment  Trust  Fund...... ....•.•.•••..••.• ••■•• 

Railroad  Retirement  Account 

National  Service  Life  Insurance  Fund 

Investments  of  specified  trust  accounts  In  public  debt  securities, 

by  issues  (latest  date  June  30,  1956) 


Issue  and  page  number 


1955 


Sept.   Oct.    Nov.   Dec 


Cash  income  and  outgo: 


Eeadnote 

Derivation  of  cash  deposits 

Derivation  of  cash  withdrawals 

Derivation  of  cash  borrowing  or  repayment  of  borrowing 
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Treasury  Bulletin 


Reporting  Baees 


Data  on  receipts,  expenditures,  and  debt  which 
appear  In  the  "Treasury  Bulletin"  are  based  largely 
on  two  Treasury  financial  reports,  the  "Dally  State- 
ment of  the  United  States  Treasury"  and  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government."  Certain  monetary  statistics  are 
based  at  least  In  part  on  the  "Circulation  Statement 
of  United  States  Money."  Where  these  statements  are 
given  as  sources  for  Individual  tables,  they  are  cited 
by  name  only.  Their  respective  reporting  bases  are 
described  below.  For  other  data  In  the  Bulletin, 
Information  on  sources  or  reporting  baees  Is  given 
In  connection  with  the   tables  themselves. 

The  monthly  statement  of  receipts  and  expendi- 
tures was  first  published  for  February  195^,  and 
replaced  the  dally  statement  as  the  primary  source 
of  Information  on  budget  results  and  other  receipt 
and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed 
to  a  statement  of  cash  deposits  and  withdrawals  af- 
fecting the  account  of  the  Treasurer  of  the  United 
States.  Both  publications  have  provided  comparative 
figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of 
February  17,  1951*-!  with  respect  to  these  reporting 
changes  may  be  found  In  the  April  1951*  Issue  of  the 
Bulletin. 

The  monthly  statement  shows  all  receipts  and 
expenditures  of  the  Government,  Including  those  made 
from  cash  accounts  held  outside  the  United  States 
Treasury.  The  Information  Is  compiled  from  reports 
by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including 
those  agencies  which  maintain  checking  accounts  in 
commercial  banks.  These  reports  cover  transactions 
recorded  In  the  accounts  of  the  agencies  during  the 
reporting  period.  The  net  of  the  transactions  as 
compiled  from  these  reports  is  reconciled  In  the 
monthly  statement  to  changes  in  the  balances  in  the 
Treasurer's  account  and  In  cash  held  outside  the 
Treasurer's  account  and  changes  in  the  public  debt 
outstanding. 

Receipts  of  taxes  and  customs  duties  are  re- 
ported on  a  collections  basis.  Other  receipts  are 
reported  partially  on  a  collections  basis  and  par- 
tially on  a  deposits  basis.  Expenditures,  except 
Interest  on  the  public  debt,  are  reported  on  the 
basis  of  checks  issued  or  cash  payments  made  by 
disbursing  officers.  Transactions  of  an  lnterfund 
or  lntragovernmental  nature  are  included  on  the  same 
basis  even  though  the  actual  issuance  of  checks  may 
not  be  Involved.  Interest  on  the  public  debt  le 
Included  on  an  accrual  basis  beginning  with  figures 
for  June  1955  and  the  fiscal  year  1955.  Prior  to 
that,  it  was  Included  on  a  due  and  payable  basis. 
The  same  reporting  basis  as  that  In  the  monthly 
statement  provides  the  fiscal  year  flguree  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expendi- 
tures and  Balancea  of  the  United  States  Government" 
and  for  actual  receipts  and  expenditures  in  the 
"Budget   of    the   United   9tatee  Gov.rnnwnt.  " 


The  dally  statement  on  the  new  basis  was  first 
issued  for  February  17,  1951*-  *n  tne  deposits  and 
withdrawals  as  shown,  no  distinction  is  made  as  to  the 
type  of  accounts  (budget,  trust,  etc.).  The  deposits 
are  on  the  basis  of  certificates  of  deposit  cleared 
through  the  account  of  the  Treasurer  of  the  United 
States.  Total  withdrawals  are  on  the  basis  of  checks 
paid  or  cash  disbursements  made  out  of  the  Treasurer's 
account.  3ome  of  the  withdrawal  classifications  shown 
are  reported  on  the  basis  of  mailed  reports  of  checks 
issued  and  are  adjusted  by  means  of  clearing  accounts 
to  the  total  of  checks  paid.  Except  for  relatively 
minor  amounts,  noncash  lnterfund  and  other  lntragovern- 
mental transactions  are  excluded.  The  public  debt 
figures  in  the  daily  statement  also  are  on  a  "clear- 
ance" basis,  with  the  exception  of  those  Issuance 
and  retirement  transactions  reported  on  the  basis  of 
telegrams  from  Federal  Reserve  Banks,  but  they 
Include  noncash  debt   transactions. 

The  dally  statement  before  February  17,  19 5U-, 
covered  not  only  transactions  cleared  through  the 
Treasurer's  account  but  also  certain  Government 
agency  transactions  which  were  handled  through 
commercial  bank  accounts,  and  Included  noncash  lnter- 
fund and  other  intragovernmental  transactions.  It 
provided  information  similar  to  that  In  the  present 
daily  statement  with  respect  to  the  status  of  the 
Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  statement  w ith  respect 
to  debt  issuance,  retirement,  and  amount  outstanding. 
Receipts  and  expenditures,  however,  were  classified 
by  type  of  account,  and  the  budget  results  shown  in 
the  dally  statement  were  used  as  the  basis  for 
reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as 
they  cleared  the  Treasurer's  account.  Expenditures 
cleared  through  the  Treasurer's  account  were  re- 
ported on  two  successive  bases.  Through  19^6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer 
of  the  United  Statee.  Beginning  with  19^7,  expendi- 
tures made  through  the  facilities  of  the  Treasury 
Department's  Division  of  Disbursement  were  on  the 
basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its 
predecessor  organlzat Ions ,  were  on  the  basis  of  checks 
paid.  Transactions  handled  through  commercial  bank 
accounts,  consisting  of  market  transactions  in  public 
debt  and  guaranteed  securities,  were  as  reported  by 
the  agenoles.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with 
November  I9U9  and  on  a  checks-paid  basis  prior  to 
that   time. 

The  circulation  statement  reflects  transactions 
through  the  Treasurer's  account  which  affect  monetary 
stocks  of  gold  and  sliver  and  the  amounts  of  coin  and 
currency   In  the  money   supply  of  the  country.      It   is 
issued   later  than  the  dally   statement,    however,    and 
the   figures    are   based   on   transactions    consummated 
during  the  reporting  period  even  though  some   may    not 
have  oleered  through   the  Treasurer's   aocount   during 
that  period. 
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Treasury  Financing  Operations 


Tax  Certificate  Offering 

A  cash  offering  of  $3  billion,  or  thereabouts, 
of  2-3/1+  percent  tax  anticipation  certificates  of 
Indebtedness  was  announced  by  the  Secretary  of  the 
Treasury  on  August  3.  The  certificates  are  dated 
August  15,  I956,  and  will  mature  March  22,  1957. 
They  will  be  receivable  at  par  plus  accrued  Interest 
to  maturity  In  payment  of  Income  and  profits  taxes 
due  on  March  15,  1957-  The  subscription  books  were 
open  for  one  day  only,    on  August   6. 


loans  collateralized  In  whole  or  In  part  by  the 
certificates  subscribed  for,  to  cover  the  3  percent 
deposits  required  to  be  paid  when  subscriptions  were 
entered.  A  certification  by  the  subscribing  bank 
that  no  such  loan  was  made  was  required  on  each  sub- 
scription entered  by  it  for  account  of  its  customere. 
A  certification  that  the  bank  had  no  beneficial  in- 
terest in  its  customers'  subscriptions,  and  that  no 
customers  had  any  beneficial  interest  in  the  bank's 
own   subscriptions,    also  was   required. 


Subscriptions  received  totaled  more  than 
*10, 613  million  and  allotments  $3,221  million.  Sub- 
scriptions in  excess  of  $100,000  were  allotted 
29  percent  but  not  less  than  $100,000.  Those  for 
$100,000  or  less  were  allotted  In  full.  Approximately 
$1, 0*4-5  million  was  allotted  to  nonbank  subscribers 
on  original   Issue. 

Commercial  banks,  which  for  this  purpose  are 
defined  as  banks  accepting  demand  deposits,  were 
permitted  to  subscribe  for  their  own  account  without 
deposit,  but  were  restricted  in  each  case  to  an 
amount  not  exceeding  the  combined  capital,  surplus, 
and  undivided  profits  of  the  subscribing  bank.  A 
payment  of  3  percent  of  the  amount  of  certificates 
subscribed  for,  not  subject  to  withdrawal  until  after 
payment,  was  required  on  all  other  subscriptions.  Any 
commercial  bank  qualified  as  a  depositary  was  per- 
mitted to  make  payment  for  the  new  certificates  by 
credit  in  Its  Treasury  tax  and  loan  account  for  not 
more  than  SO  percent  of  the  amount  of  certificates 
allotted  to  it  for  itself  and  its  customers  up  to  the 
amount  for  which  it  was  qualified  In  excess  of  ex- 
isting deposits. 

Commercial  banks  and  other  lenders  were  re- 
quested  to   refrain    from  making  unsecured  loans   or 


The  new  securities,  designated  Series  B-1957. 
Tax  Anticipation  Series,  will  bear  interest  at  the 
rate  of  2-3/1+  percent  per  annum,  payable  with  the 
principal  at  maturity.  They  were  issued  in  bearer 
form  only,  in  denominations  of  $1,000,  $5,  000,  $10,000, 
$100,000,    and  $1,000,000. 

Cash  Payoff  of  Bonds   of  195&-59 

The  Secretary  of  the  Treasury  also  announced 
on  August  3  that  the  Treasury  would  pay  off  In  cash 
on  September  15,  1956,  the  issue  of  partially  tax- 
exempt  2-3/1+  percent  Treasury  bonds  of  1956-59.  These 
bonds,  outstanding  in  the  amount  of  $982  million,  had 
been  called  for  redemption  on  May  lh,   1956. 

Treasury  Bills  Refunded 

New  Issues  of  weekly  Treasury  bills  In  August 
refunded  the  five  91-day  maturities  In  the  equivalent 
total  of  $3.0  billion.  Each  new  issue  and  each 
maturity  amounted  to  $1.6  billion.  Average  rates  of 
discount  on  the  new  issues  were  2.378  percent  for 
August  2;  2.399  percent  for  August  9;  2.603  percent 
for  August  16;  2. SIS  percent  for  August  23;  and 
2.832  percent  for  August  30.  The  new  issues  con- 
sisted of  four  91-day  maturities  and  one  92-day 
maturity   dated  August    23. 


Note:  Details  of  Treaaury  market  financing  operations  are 
shown  elsevhere  in  this  issue  of  the  "Treasury 
Bulletin,"  in  the  tables  an  "Offerings,"  "Allot- 


ments," and  Disposition,"  respectively,  of  marketable  is- 
sues of  bonds,  notes,  and  certificates  of  indebtedness, 
and  in  the  table  "Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Feriod 


Fleal  years: 

1945 

1946 

1947 

1948 

19"»9 

1950 

1951 

1952 

1953 

195J» 

1955 

1956  p.... 


1957  (Est.).. 
Calendar  years : 

1945 

1Q46 

1S&7 

1948 

19"»9 

1950 

1951 

1952 

1953 

195<» 

1955 


Months : 

1955-January . . 
February. 
March 


April. 
May... 
June.. 


July 

August 

September. 
October... 
November . . 
December. . 

1956 -January... 
February . . 
March 


April.. 
May.... 
June  p. 
July... 


Budget  receipts  and  expenditures 


Bet 

recelpte 

1/ 


44,475 
39,771 
39,786 
41,488 
37,696 
36,"t95 
1*7,568 
61,391 
64,825 
64,655 
60,390 
68,11.1 

69,800 

"6,678 
38,568 
40,389 
40,864 
37,51'' 
37,306 
52,979 
64,840 
63,81*1 
61,171 
63,358 


4,655 
5,427 
9,741 

3,732 

4,1.38 

10,125 

2,765 
4,734 
5,498 

2,692 
4,662 
4,889 
4,684 
6,195 

11,313 
4,082 
5,050 

11,576 
3,485 


Expend- 
itures 
2/ 


98,416 
60,448 
39,032 
33,069 
39,507 

39,617 
44,058 
65,408 
74,274 
67,772 

64,570 
66,386 

69,093 

87,271 
4l,o8o 
37,955 
35,623 
41,106 

37,728 
56,337 
70,682 
72,997 
64,854 
66,129 


4,942 
4,831 
5,894 
5,228 
5,356 
6,753 

5,382 
6,225 
5,340 

5,355 
5,172 
5,651 
5,274 
4,950 
5,399 
5,387 
5,467 
6,783 
5,542 


Surplus, 
or 

deficit 
(-)  2/ 


-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 
3,510 
-4,017 
-9,449 
-3,117 
-4,180 
1,754 

707 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 

-2,771 


-287 

596 

3,846 

-1,496 

-919 

3,372 

-2,617 

-1,491 

158 

-2,663 

-510 

-761 

-590 

1,245 

5,914 

-1,305 

-417 

4,793 

-2,057 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/1/ 


791 

-524 

-1,103 

-294 

-495 

99 
679 
147 
435 
328 

231 
-218 

279 

-123 
-1,386 
-350 
-229 
-502 

311 

815 
-41 
101 
739 
-259 


332 

-11 

-7 

-164 

-43 

-69 

-234 

-217 

337 

-213 
33 
-1 

-162 
127 
-33 

265 

# 

-120 
-172 


Clearing 
account, 
etc.  4/ 


555 
-507 
366 

483 
-214 
-401 
-250 
-303 
284 
418 

-180 


362 

-240 

199 

234 

87 
-106 
-319 
-209 
-34 
376 


-186 

354 

36 

309 

-384 

131 

237 

-74 
-40 

473 

-36 

-444 

179 
73 

198 

236 

24 

-408 

-34 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


57,679 

10,740 

-11,136 

-5,994 

478 

^587 
-2,135 
3,883 
6,966 
5,189 
3,115 
-1,623 

-1,351 

47,484 
-18,966 
-2,249 
-4,100 
4,331 
-423 
2,711 
7,973 
7,777 
3,582 
2,019 


-311 

-257 

-4,134 

2,601 

824 

-3,098 

3,210 

725 
-833 

2,341 
319 
632 

-720 

60 

-3,764 

-556 

941 

-3,978 

-105 


Net 

Increase  in 
Treasurer's 
account 
balance,   or 
decrease   (-) 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 
331 

-546 

3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 


-451 
682 
-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 
-195 
-574 

-1,293 
1,504 
2,316 

-1,360 

548 
287 

-2,369 


Levels,  end  of  period 


Treasurer's 

account 

balance 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar  4/ 

year  1953  are  from  the  dally  Treasury  statement,  and  thereafter  In 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);   estimates  are  from  the  midyear  review  of  the  1957 
Budget,   released  August  28,   1956,   Including  expenditures  from  1957 
appropriations  anticipated  for  later  transmission  to  the  Congress.  5/ 

L/    Gross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  and  the  Railroad  Retirement 
Account,  and  refunds  of  receipts. 

!/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures.     Begin- 
ning with  the  fiscal  year  1951,  net  investment  by  wholly  owned 
Government  enterprises  in  public  debt  securities  is  excluded  from 
budget  expenilturcs,  and  is   Included  with  other  such  investment  under 
"Trust  account  and  other  transactions." 

J     Consists  of  transactions  of  trust  and  deposit  funds,   Investment  by  6/ 

Government  agencies  in  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;   excess  of  re-  * 

celpte,   or  expenditures   (-).     For  detail  of  content,   see  page  6. 


24,698 

14,238 

3,308 

^,932 

3,470 

5,517 

7,357 
6,969 
4,670 
6,766 
6,216 
6,546 

6,000 

26,003 
3,502 
3,097 
4,208 
4,679 

4,232 

4,295 

6,o64 
4,577 
5,180 
4,545 


4,728 
5,411 
5,151 
6,401 
5,880 
6,216 

6,811 
5,753 
5,376 

5,314 
5,119 

4,545 

3,252 

4,756 
7,072 
5,712 
6,259 

6,546 
4,178 


Debt  outstanding 


Public 
dsbt 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

274,374 
272,751 

271,400 

278, 115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 


278,439 
278,182 
274,048 
276,649 
277,472 
274,374 

277,584 
278,309 
277,476 
279,818 
280,136 
280,769 
280,049 
280,108 
276,345 

275,789 
276,729 
272,751 
272,645 


Guaranteed 
securities 


433 
476 
90 
73 
27 
20 

29 

46 
52 
81 

44 
74 

n.a. 

567 
339 
81 
55 
30 
24 
42 
54 
76 
34 
53 


24 
27 

33 
37 
43 
44 

42 
43 
48 

48 
53 
53 

53 
58 
59 

56 
62 
74 
74 


Total 

Federal 

securities 


Subject  to 
limitation 

5/ 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 


278,682  6/ 

259,487 

256,981 

252,854 

257,160 

256,731 
259,461 
267,445 
275,244 
278,784 
280,822 


278,463 
278,209 
274,080 

276,686 
277,515 
274,418 

277,626 
278,352 
277,524 
279,866 
280,189 
280,822 

280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 


268,671 
268,932 
257,491 
251,542 
252,028 

256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 


288,559 
258,554 
256,127 
252,057 
256,413 

256,026 

258,794 
266,821 
274,671 
278,256 
280,348 


277,949 
277,697 
273,571 

276,179 
277,010 
273,915 

277,143 
277,872 
277,045 

279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 
272,257 


For  checks  outstanding,   telegraphic  reports  from  Federal  Reserve  Banks, 
public  debt  interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  included  from  November  1949  as  interest 
checks  and  coupons  outstanding),   and  deposits  in  transit  and  cash  held 
outside  the  Treasury  beginning  with  the  fiscal  year  1954;    net  Increase, 
or  decrease   (-). 

For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation"   in 
each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:     June  9,  1944,  $260  billion;   April  3,   1945,  $300  billion; 
June  26,    1946,  $275  billion;    August  28,   1954,  $281  billion  (temporary 
increase  ending  on  June  30,   1956);    and  July  1,   1956,  $278  billion 
(temporary  increase  ending  on  June  30,   1957).     Guaranteed  securities 
are  included  under  the  limitation  beginning  April  3,   1945.     Savings 
bonds  are  included  at  current  redemption  value  beginning  June  26,   1946; 
prior  to  that  time  they  were   included  at  maturity  value.     In  the  debt 
outstanding,   savings  bonds  are  carried  at  current  redemption  value. 
Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28, 
1946. 

Less  than  $500,000. 
Preliminary. 
Not  available. 
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Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 
withheld 


Withheld 
If 


Total 
Income 
and 
profits 


Employment  taxes 


For 

old-age 

Insurance 

2/ it/ 


For  rail- 
road re- 
tirement 

2/ 


For  un- 
employment 
Insurance 


6/ 


Total 
employ- 
ment 2/ 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


Total 

Internal 

revenue 


1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (Est.)... 
I956 -January. . 

February, 
March 

April.... 

May 

June  p... 

July 


19,641 
18,189 
24,218 
32,826 
33,012 


21,523 
18,265 
21,297 

21,500 

1+24 

460 

8,109 

509 

492 

7,193 

837 


10,747 
10,396 
11,322 


9,842 
10,073 
13,535 
18,521 
21,351 

21,635 
21,254 
24,015 


37,500 


2,152 
795  10/ 
769 

2,555 

865 

1,487 

457 


939 
3,732  10/ 
1,893 

810 
3,356 
1,972 


29-48e 
28)263 
37,753 
51,347 
54,363 

53,906 
"•9, 915 
56,634 

59,000 

3,515 

4,987 

10,772 

3,875 

10,652 

2,281 


1,690 
2,106 
3,120 

3,569 
4,086 

^,537 
5,3^ 
6,337 

6,500 

163 

646  10/ 
532 

567 

973 
549 

295 


564 
550 
578 
735 
620 

603 
600 
634 

660 

17 
85 

54 

15 
91 

54 

23 


223 
226 
234 
259 
277 

285 
280 
325 

305 

32 

241 

6 

4 
2 

1 


2,477 
2,883 
3,931 
4,562 
4,983 

5,425 
6,220 
7,296 

7,465 
212 

972 
572 
586 
1,067 
6o4 

320 


10,014 
9,2H 
10,004 

10,800  2/ 

799 
846 
826 

750 
877 
854 

827 


8,348 
8,303 
9,423 
9,726 
10,825 

945 

936 
1,171 

1,210 

78 

97 

136 

144 
137 
112 

119 


9  8/ 

7 

5 


-24 
1 


1 

1 

24 


40,307 
39,449 
51,106 
65,635 
70,171 

70,300  8/ 

66,289 

75,109 

78,475 

4,580 

6,903 
12,307 

5,355 
6,793 
12,223 

3,571 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 
2/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FOASI 
Trust  Fund 

H/ 


Railroad 
Retirement 
Account  12/ 


Highway 
Trust 
Fund  2£j 


Refunds  of  receipts  14/ 


Internal 
revenue 


Total 
refunds 


Net 

budget 

receipts 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.)... 
1956 -January.. 

February. 
March.... 
April.... 

May 

June  p . . . 

July 


384 
423 
624 
551 
613 
562 
606 
705 

725 

59 
57 
59 
59 
63 
57 

63 


2,082 

1A39 

1,639 

1,814 

1,865 

2,311  8/ 

2,559 

2,981 

3,160 
275 
198 
133 
147 
251 
294 

292 


42,774 
41,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,796 

82,360 

^,915 

7,158 

12,499 

5,562 

7,107 

12,574 

3,927 


1,690 
2,106 
3,120 
3,569 
4,086 

4,537 
5,040  15/ 
6,337 

6,500 

163 

6*6  10/ 
512 

567 
973 
549 

295 


550 
550 
575 
738 
620 
603 
599 
634 

660 

17 
85 
54 

15 
91 
54 

23 


1,500 


2,817 
2,135 
2,082 
2,275 
3,095 

3,345 
3,400 
3,653 

n.a. 

49 
229 
618 

895 
991 
392 

122 


17 
16 
15 
18 
17 
20 
22 
23 


9 
9 
6 

11 

4 


2,838 
2, 160 
2,107 
2,302 
3,118 

3,377 
3,426 
3,684 

3,900 

51 
231 
620 

897 
993 
395 
124 


37,696 
36,495 
47,568 
61,391 
64,825 
64,655 
60,390 
68,141 

69,800  2/ 

4,684 

6,195 
11,313 

4,082 

5,050 
11,576 

3,485 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury 
statement  and  thereafter  from  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  report- 
ing bases,   see  page  II);   estimates  are  from  the  midyear  review 
of  the  1957  Budget,  released  August  28,   1956. 

1/    For  further  detail,   see  tables  under  "Internal  Revenue  Collections. 

2/    Breakdown  was  not  made  In  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1951*. 

3V  Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual income  taxes  and  old-age  insurance  taxos  is  made  in  accord- 
ance with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security  Act 


Amendments  of  1950,   for  transfer  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  ll). 

4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  l400-l432)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act  (26  U.S.C.  480-432). 

5_/    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act  (26  U.S.C.  1500-1538). 

6/    Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  l600-l6ll). 

Remaining  footnotes  on  page  5. 
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Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


Commerce 
Department 


1953 

1951* 

1955 

1956  p 

1957  (Eat.)... 

1956 -January. . 
February. 
March.... 

April 

May 

June  p... 

Julj 


7l»,27U 
67,772 
61*,  570 
66,386 

69,093  y  y 

5,271* 
I*, 950 
5,399 

5,387 
5,1*67 
6,783 

5,51*2  y 


61 
59 
65 
87 


7 
it 
5 

9 
7 
8 

11 


161 


27 
28 
30 
37 


9 

9 

9 

10 


5,782 
5,282 
U,38l 
1*,1*10 

i*,2l*8 
291* 

21*0 

l*6U 

31*3 
1*99 
886 

1*29 


6,905  1/ 
6,1*73  1/ 
6,791 
6,987  2/ 

7,779 

532 
595 
615 

616 
676 
632 

1,028 


1,107 
806 
973 
521* 

6W* 

1*3 
33 
29 

32 
57 
59 

39 


385  2/ 
-615  2/ 
129  2/ 

37 

133 

1*3 

-101 

20 

-i* 

5 

11* 

87 


3,217 
2,915 
l*,636 
5,191 

6,151 

367 
199 
1*05 

1*73 
252 
1*36 

218 


1,063 

1,000 

1,077 
1,281 

650  y 

79 
83 
82 

71 

81 
152 
106  y 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


Civil 
functions 


ttadlstributed 

foreign 

transactions 


Health 

Education, 
and 

Welfare 
Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


labor 
Depart- 
ment 


Post 
Office 
Depart- 
ment 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  57 


On 

refunds 
of  taxes 


Other 


District 
of 

Columbia 
6/ 


1953 

1951* 

1955 

1956  p 

1957  (Est.)... 

1956 -January . . 
February. 
March.... 

April. . . . 

May 

June  p... 

July 


1*3,611 
1*0,336 
35,532 
35,51*8 

36,000 

2,855 
2,918 
2,786 

2,909 
2,925 
3,1*1*5 
2,368 


813 
605 
51*8 
573 

651* 

1*3 
39 
37 

1*8 
1*7 
63 

1*7 


138 


-1*1* 
21* 
20 

-1*9 

-6 

-13 


1,920 
1,981 
1,993 
2,071 

2,331* 

200 
161* 

151 
192 

173 
168 

185 


587 

535 
515 

526 

61*6 

1*5 
35 
U3 

33 
1*6 
39 
1*3 


171 
183 
182 
216 

211* 

17 
16 

16 

16 
18 
23 
17 


300 
355 
391* 
1*12 

1*21* 

72 
19 
19 

36 
16 

5U 

31 


659 
312 
356 
1*57 

1*95 
12 
69 
61 


25 
50 


271 
156 
136 
138 

178 

13 
12 

li* 

11 
1 
-1 

36 


6,501* 
6,382 
6,370 
6,792 


71* 
83 
62 
54 


7,1561/ 


625 
553 
559 

565 
561 
608 

627 


798 
873 

368  1/ 
877 

983 
61 
1*2 
60 

66 

76 

151 

63 


12 
13 
22 
22 

31 

1 
* 

1 
1 
* 

23 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  U);  estimates  are  from  the  midyear  review  of  the  1957  Budget, 
released  August  28,  1956,  Including  expenditures  from  1957  appropria- 
tions anticipated  for  later  transmission  to  the  Congress. 
Note:  Figures  In  this  table  are  for  agencies  as  constituted  at  the  time 

the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 
1/   Expenditures  for  Beconstruction  Finance  Corporation  are  included  under 
"Independent  offices"  through  1951*,  and  under  "Treasury  Department, 
Other"  thereafter. 


1/ 


y 
y 


2/ 

H 

1/ 

p 


Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 
"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

Total  Includes  reserve  for  contingencies  amounting  to  $200  million. 
Beginning  with  the  fiscal  year  1957,  expenditures  for  Federal -aid  high- 
ways are  excluded  from  budget  expenditures  and  included  In  trust  account 
expenditures,  see  Table  1,  footnote  13. 

Effective  June  30,  1955,  interest  on  the  public  debt  Is  reported  on 
an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 
Includes  estimate  of  Interest  on  uninvested  funds. 
Preliminary. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


Function 


Major  national  security: 


Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Naval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Direct  forces  support 


Total  major  national  security. 


International  affalra  and  finance: 


Conduct  of  foreign  affairs 

Economic  and  technical  development  \j 

Foreign  Information  and  exchange  activities. 

Total  International  affairs  and  finance 


Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans'  readjusinent  benefits  £/ 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  Indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 


Total  veterans'  services  and  benefits. 


Labor  and  welfare : 


Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

C-eneral-purpose  research,  libraries,  and  museums. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 


Agriculture  and  agricultural  resources: 
Stabilisation  of  farm  prices  and  farm  Income  4/. 
Financing  farm  ownership  and  operation  1/  5/. . . . 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  \J 

Research  and  other  agricultural  services  lj 

Total  agriculture  and  agricultural  resources.... 


Natural  resources: 


Conservation  and  development  of  land  and  water  6/  j/. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources . . . . 
Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 


Commerce  and  housing: 

Promotion  of  water  transportation  8/  2/ 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  i6/  Al/. 

Public  housing  programs  12/ 

Other  aide  to  housing  A2/li/ 

Other  aids  to  business  ,l4/l5_/ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  insurance,  loans,  and  relief  J.6/.... 

Total  commerce  and  housing 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  poeseesions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


Code  No. 


051 
052 
053 
05l» 
055 
056 
057 
058 
059 


151 
152 
153 


101 

102 
103 
104 
105 
106 


211 

281 

212 
213 
214 

1,332 
318 
288 

215 
216 
217 

36 
27 

1M 

351 

352 

353 
354 
355 


511 
532 
513 
511* 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
6o4 
605 
606 
607 
608 
609 
610 


1953 


15 
15,085 
16,242 
11,875 
394 
1,791 
1,008 
3,954 


50,363 


150 

1,960 

106 


2,216 


659 
138 
2,420 
102 
757 
223 


4,298 


2,426 


2,125 
109 
239 
317 
1*5 


2,936 


401 

1,122 

402 

107 

403 

38 

404 

3* 

405 

30 

409 

3* 

1,364 


567 

572 

239 

659 

45 

29 

U13 

-111 

135 

51 

22 


2,612 


"»9 
29 
11 

442 
185 
387 

28 
147 

55 
140 


1,474 


(Continued     on  following  page) 


1954 


12 

15,668 
12,910 
11,293 
452 
1,895 
1,045 
3,629 


46,904 


130 

1,511 

91 


1,732 


2,485 


1,6 


256 
217 
244 
150 


2,557 


960 
117 
37 
38 
33 
35 


466 

586 

275 

312 

37 

-401 

-142 

-330 

*5 

60 

1 


909 


49 
2? 
11 

449 

155 
93 
26 

160 
53 

213 


1,239 


546 
158 
2,482 
100 
782 
188 

4,256 


277 
1,439 

290 

271 
35 
26 

147 


1955 


13 

16,407 

8,899 

9,733 

481 

1,857 

944 

2,272 

19 


40,626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


4,457 


328 
1,428 

275 

321 
56 
28 

115 


2,552 


3,508 
236 
204 
286 
177 


4,411 


815 
U8 
37 
43 
35 
34 


1,081 


469 

647 

253 

356 

56 

-115 

270 

-404 

38 

42 

12 


1,622 


60 

31 

12 

1*31 

164 

115 

25 

157 

67 

139 


1,201 


1956  p 


14 

16,872 

9,358 

9,593 

534 

1,652 

587 

1,799 

36 


40,495 


120 

1,588 

111 


1,819 


821 
68 
2,798 
105 
788 
176 


4,755 


475 

1,457 

351 

275 

60 

31 

126 


2,775 


3,951 
274 
217 
300 
201 


4,943 


691 
138 
39 
45 
44 
35 


992 


527 

784 

251 

457 

30 

30 

17 

-75 

41 

56 

14 


2,131 


77 

38 

12 

475 

164 

334 

34 

188 

69 
241 


1,633 


September  19% 


.BUDGET  RECEPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


(Continued) 


Code  No. 


1953 


1951* 


1955 


1956  P 


Interest: 

Interest  on  the  public  debt 

Interest  on  refunds  of  receipts. 
Interest  on  uninvested  funds.... 

Total  Interest 

Undistributed 

Total  net  budget  expenditures 


651 
652 

653 


Vj 


Source:     Figures  for  1953-55  are  from  the  1957  Budget  of  the  United  States 
Government,   Special  Analysis  L;   figures  for  1956  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  indi- 
vidual appropriation  items.     Expenditures  are  net  of  receipts  of  public 
enterprise  funds.     This  table  supersedes  the  one  published  prior  to 
the  July  1956  Issue  of  the  "Treasury  Bulletin,"  vhich  showed  expendi- 
tures by  major  functions  only,  vith  1956  figures  based  on  monthly 
statement  detail. 
See  footnote  1*. 

Expenditures  for  I956  include  those  made  from  "Readjustment  Benefits, 
Veterans'  Administration,"  applicable  to  functional  classification 
102,   "Other  veterans'  readjustment  benefits,"   the  separate  amounts  of 
which  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1956  include  those  for  emergency  assistance  to 
Pakistan  —  wheat, ard  to  friendly  peoples,  applicable  to  functional 
classification  152,   "Economic  and  technical  development";   for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";   for 
loan  to  Secretary  of  Agriculture  for  conservation  program,   applicable 
to  functional  classification  35^,   "Conservation  and  development  of 
agricultural  land  and  water  resources";   and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,   applicable  to  functional  classification  355,    "Research  and 
other  agricultural  services."     These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  I956  include  those  for  farm  housing  made  from  "Loans, 
Farmers's  Home  Administration,   Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 

Expenditures  for  1956  include  those  for  navigation  projects  made  from 
"Construction,  General,   Corps  of  Engineers,  Civil,"   applicable  to 


5/ 


6/ 


10/ 

ml 


13/ 

it/ 


15/ 


16/ 
P 


6,501* 

75 

5 


6,382 

83 

5 


6,370 

62 

5 


6,792 

51* 

6 


6,583 


6,1*70 


6,U38 


6,851 


74,271* 


67,772 


6U, 570 


66,386 


functional  classification  511,   "Promotion  of  water  transportation," 
the  separate  amounts  of  which  cannot  be  readily  determined. 
See  footnote  8. 

Expenditures  for  I956  include  those  for  flood  control  and  multiple 
purpose  projects,   including  power,  made  from  "Operation  and  Mainte- 
nance, General,  Corpe  of  Engineers,  Civil,"  applicable  to  functional 
classification  1*01,   "Conservation  and  development  of  land  and  water 
resources,"  the  separate  amounts  of  which  cannot  be  readily  determined. 
See  footnote  6. 
See  footnote  12. 
See  footnote  15. 

Expenditures  for  1956  include  those  for  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,   "Community  development 
and  facilities";   and  for  Alaska  housing  and  loans  for  prefabricated 
housing,  applicable    to   functional  classification  517,   "Other  aids 
to  housing."     These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"   and  the  separate  amounts  cannot  be  readily  determined. 
See  footnote  5. 

Expenditures  for  1956  include  those  for  disaster  loans  and  relief 
made  from  "Operations,  Small  Business  Administration"   and  for  disaster 
loans  made  from  "Revolving  Fund,  Small  Business  Administration," 
applicable  to  functional  classification  521,   "Disaster  insurance, 
loans  and  relief,"  the   separate  amounts  of  which  cannot  be  readily 
determined. 

Expenditures  for  I956  include  those  for  lending  program  -  public 
agencies  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury, "   applicable  to  functional  classification  515,   "Community 
development  and  facilities,"   the  separate  amounts  of  which  cannot  be 
readily  determined. 
See  footnote  ll*. 
Preliminary. 


Footnotes  to  Table  1  -  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  includes  them 
In  employment  taxes  through  1952.  This  difference  in  classification 
accounts  for  the  difference  In  figures  from  the  two  sources.  Begin- 
ning I95I*  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1954,  page  7. 

8/  In  the  1957  Budget,  internal  revenue  taxes  not  otherwise  classified 
are  included  In  miscellaneous  receipts. 

2/  For  change  In  treatment  of  certain  excise  tax  receipts  beglnnii^  with 
the  fiscal  year  1957,  see  footnote  13. 

10/  Individual  Income  taxes  withheld  have  been  Increased  by  $21*9  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $11*9  million  and  for  the  quarter 
ended  September  30,  1955,  by  $100  million.  Individual  inccme  taxes 
not  withheld  have  been  reduced  by  $*»  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years.  The  old-age 
Insurance  taxes  and  the  transfers  to  the  trust  fund  have  been  reduced 
by  the  net  of  these  adjustments  or  $21*6  million.  The  adjustments 
were  made  pursuant  to  Sec.  109  (a)(2)  of  the  Social  Security  Act 
Amendments  of  1950. 

11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  H.S.C.  1*01  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  I95O 
(61*  Stat.  1*77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the 
trust  fund  are  based  on  estimates  of  old-age  Insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  109  (a)(2)  of  the  Amendments  of  1950,  and  are  adjusted  In  later 
transfers  on  the  basis  of  wage  and  self -employment  income  records 


maintained  in  the  Social  Security  Administration.  The  amount  of 
old-age  insurance  tax  refunds  Is  paid  from  the  trust  fund  as  a  re- 
imbursement to  the  general  fund. 

lg/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  191*2  (56  Stat.  204).  Beginning  1952, 
amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in 
the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annua] 
appropriations  were  based,  in  effect,  on  estimated  tax  collections, 
with  any  necessary  adjustments  made  in  succeeding  appropriations. 

11/  The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  81*th 
Congress,  approved  June  29,  I956)  established  a  Highway  Trust  Fund 
from  which  are  made  Federal-aid  highway  expenditures  after  June  30, 
1956.  The  act  appropriated  to  this  fund  amounts  equivalent  to 
specified  percentages  of  receipts  from  certain  excise  taxes  on  motor 
fuels,  motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles, 
and  provided  (Sec.  203  (c)(3),  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957,  correspond- 
ing excise  tax  receipts  were  Included  in  budget  receipts,  and  Federal 
aid  highway  expenditures  were  included  in  budget  expenditures. 

14/  Interest  on  refunds  is  included  in  expenditures  in  Table  2 .  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  Internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement is  made. 

15/  Transfers  for  the  fiscal  year  1955  were  reduced  by  $300  million  as 
en  adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  in  1953,  pursuant  to  Ssc.  109  (a)(2)  of  the 
Social  Security  Act  Amendments  of  1950. 
*  Less  than  $500,000. 
p  Preliminary. 
a. a.  Not  available. 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.)... 

1956 -January., 
February, 
March 

April. . . , 
May , 

June  p . . , 
July...., 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans' 
actions 


-1*95 
99 
679 
1U7 
1*35 
328 
231 

-218 

279 

-162 

127 

-33 

265 

# 

-120 
-172 


Trust  and  deposit  fund  accounts 


Het  receipts,  or 
expenditures  (-) 


1,890 
-281 
3,852 
3,855 
3,760 

5,714 
6,669 
7,796 
8,807 
8,929 

2,386 
991  37 

2,296 

9,155 
9,536 
11,685 

2,500 

-533 
139 

-1* 

-135 

936 

833 

83 


Receipts 


lit, 200 

371 

1,009 

757 

871 

1,605 

1,616 

1,112 


Expenditures 


3,821*  2/ 

6,950 

3,9^5 

U,952 

5,169 

6,769 
8,5^5  1/ 
9,389 

11,700 

90U 

870 

761 
1,006 

669 

783 
1,029 


Het  sale,   or  Investment 
(-),  by  Government 
agencies  In  public  debt 
securities  \J 


-2,3U 
1*02 
-3,557 
-3,636 
-3,301 

-2,051* 

-1,362  37  4/ 
-2,687 

-2,1*63 

373 

-11*0 

-69 

353 

-983 

-1,001* 

-277 


let  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  In  the 
market 


-74 
-22 
381* 
-72 
-25 

A 

602 
173 

21*2 
-2 

128 
1*0 

47 
1*8 
51 
22 


Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  midyear  review  of  the  1957  Budget, 
released  August  28,  1956. 

1/  Prior  to  1951  net  investment  In  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  is  Included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government -agencies  (See  Tables  3  and  4). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  In  191*8. 


3_/  Under  a  revised  classification  In  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government -sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  !*)  and  from  net  redemption  or  sale  of  obligations 
of  Goverment  agencies  In  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  classl- 
cation  basis. 

4/  Guaranteed  securities  included  beginning  1955  (see  Table  4). 

*   Less  than  $500,000. 

p   Preliminary . 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


FiBcal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National 
Service 
Life  Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds 


Highway 
Trust 
Fund  1/ 


Other  trust 
accounts 


2/ 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.).., 

1956 -January. , 
February, 
March 

April..., 

May , 

June  p . . , 
July 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

14, 200 

371 
1,009 
757 
871 
1,605 
1,616 
1,112 


1,924 
2,367 
3,411 
3,932 
4,516 
5,080 
5,586 
7,003 

7,536 

187 
665 
534 

617 

1,002 

758 

356 


625 
645 
678 
850 
742 

737 
700 
739 

779 
18 
86 
55 

17 

93 

150 

23 


1,173 
1,281 
1,542 
1,643 
1,594 
1,492 
1,425 
1,728 

1,779 

42 

157 

17 

91 
387 
193 

81 


690 
1,076 
684 
786 
637 
619 
590 
649 


40 
38 

37 

38 

36 

196 

35 


675 


92 
87 
86 
87 
79 
78 
78 
74 


3 
3 
2 

3 
3 

44 


680 
809 
850 
912 
96l 
691 
708 
1,025 

1,331 

54 
33 
61 

51 

56 

2l*9 

563 


1,500 


529 
403 
545 
597 
401 

457 

449 
466 

600 

26 
26 
50 

55 
28 
25 
50 


Source: 
1/     See 


See  Table  1. 

Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 
Includes  District  of  Columbia,   receipts  from  taxes  and  from  Federal 
contributions,  loans,  and  grants,   Indian  tribal  funds;   increment 
resulting  from  reduction  In  the  weight  of  the  gold  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Silver  Purchase  Act  of 
1934.     Thereafter  any  such  seigniorage  is  Included  with  other 


seigniorage  under  budget  receipts.     Beginning  with  the  fiscal  year 
1954,   the  Railroad  Unemployment  Insurance  Administration  Fund  is  clas- 
sified as  a  trust  account,   Instead  of  being  handled  through  budget 
accounts  as    formerly    (see  "Budget  Receipts  and  Expenditures,"  Table  1, 
footnote  7). 
p       Preliminary. 


i 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Trust  accounts 


Total 
trust 
accounts  2/ 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds 


Highway 
Trust 
Fund  1/ 


Other  trust 
accounts 

gjy 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956  p 

1957  (let.).. 

1956 -January. 
February 
March 

April..., 
May 

June  p . . , 

July 


3,824  57 

6,950 

3,945 

4,952 

5,169 

6,769 
8,5^5 
9,389 

11,700 

904 
870 
761 

1,006 

669 

783 
1,029 


3,410 
6,854 
"*,139 
5,298 
5,698 

7,327 
8,489 
9,199 

n.a. 

793 
886 
832 

812 
806 
766 

809 


661 

784 

1,569 

2,067 

2,750 

3,405 
4,487 
5,551 

6,550 
448 
<»55 
468 

481 
491 
490 

495 


278 
304 
321 
391 
465 

502 
585 
611 

692 

50 
50 
51 

52 
52 
52 

52 


1,314 
2,026 
900 
1,049 
1,010 

1,745 
1,965 
1,393 

1,603 

153 

152 
163 
146 
126 
117 
121 


2,9 


348 
,988 
6l4 
996 
588 

623 
538 
512 


42 
*5 
49 

^5 
*3 
42 

>*3 


590 


61 

114 
77 
82 
82 

147 
84 


11 
10 


222 
268 
271 
300 
363 
411 
430 
507 

561 

43 
*3 
46 

45 
47 
46 

47 


1,150 


526  5/ 
370 
387 
>H3 

441 

495 
399 
538 

6/ 

50 

133 

48 

33 

37 
7 

41 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Eat.)... 

1956-January.  1 
February, 
March..., 

April..., 
May , 

June  p.., 

July 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 

2/ 


414 

96 

-194 

-346  Uj 
-529 
-558 
56  22/ 
190 

6/ 

111 

-16 
-71 

194 

-137 

18 

220 


Total  2/ 


-8 

-44 

310 

-395 

-120 

-437 


12/ 


-4 
13 

2 

-3 
4 

1 


Government-sponsored  enterprises 


Investment  in 
public  debt 
securities 


^ 


2/ 

2/ 

170 

548 


6/ 
285 
70 
63 

-11 

49 

-17 

35 


Redemption  of  Government 
agency  obligations  In 
the  market 


2/ 

-269 
-872 

6/ 


-50 
-10 

36 

-hi 
-38 

10 


Other 
expenditures 


% 


1/ 
310 
-395 
-120 

->*37 

99 

331 


6/ 

-289 

-7 

-51 

-28 

3 
56 

-42 


Other  deposit 
fund  accounts 


422  10/ 
140  10/ 

-505  . 
49  11/ 

-410 

-121 

56 

183 

6/ 

115 
-30 
-73 

197 

-141 

17 

218 


Source:  See  Table  1.  Jj 

1/  For  security  transactions  Included  In  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  8,  10,  and  12. 

2/  Prior  to  1951,  Includes  net  Investment  In  public  debt  securities  by 

certain  accounts  (see  Table  4).  8/ 

3/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 

4/  Includes  District  of  Columbia  operating  expenditures,  Indian  tribal        2/ 
funds,  expenditures  chargeable  against  increment  on  gold,  and  trust 
enterprise  funds  (net).  The  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  Is  Included  beginning  with  the  fiscal  year  1954  (see         10/ 
Table  2,  footnote  2),  and  the  Federal  Employees'  Insurance  Fund  (net)      11/ 
from  Its  establishment  In  August  1954.  12/ 

5./  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l);  re- 
ceipts vere  excluded  in  1948.  » 

6/  The  combined  estimate  for  "Other"  trust  accounts  and  all  deposit  fund      p 
accounts  Is  $553  million.  n.a. 


Prior  to  1951,  Includes  net  Investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);  beginning  vlth  1955,  In- 
cludes net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  12). 

Included  In  total  of  deposit  fund  account  expenditures  of  Government - 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  vlth 
similar  security  transactions  of  other  agencies,  shovn  In  Tables  4 
and  5. 

Includes  net  Investment  In  publlo  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises, see  Table  1,  footnote  3. 
Less  than  $500,000. 
Preliminary. 
Not  available. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;   negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1932 

1953 

1954 

1955 

1956  p 

1957  (Est.).. 
1956 -January. 

February 
March... 
April... 

May 

June  p.. 
July 


H 
2/ 

3,557 

3,636 

3,301 

2,051* 

1,362  4/ 

2,687 

2,1*63 

-373 
11*0 


-353 

983 

1,001* 

277 


Total 

trust 
accounts 


2,311  2/ 
-1*02  2/ 
3,369 
3,355 
3,068 

1,688  37 

1,236 

2,586 


-379 

128 

66 

-355 
975 
980 

276 


Trust  accounts 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,291* 
1,1*11* 
1,678 
1,950 
1,545 
1,522 
1,21*1  57 

1,463 

n.a. 

-2 1*7 

70 

176 

-179 

61*8 

1*71* 
-222 


Railroad 

Retirement 

Account 


31*6 
338 
357 
1*1*9 
280 

202 

11*1 
121 

n.a. 

-37 

1*0 

7 

-39 
39 
98 

-33 


Unemploy- 
ment 
Truet 
Fund 


-160 
-721* 
650 
583 
590 

-21*8 
-5U5 
258 

n.a. 
-llfl 

7 

-139 

-85 

267 

16 

lit 


National 
Service  Life 
Insurance 
Fund 


353 

-1,91*6 

91* 

-21*5 

59 

23 

73 
135 

n.a. 

-1* 

-5 

-12 

-9 

-6 

153 

-8 


Government 
Life 

Insurance 
Fund 


32 

-26 

8 

1 
-2 

-65 

-1 

-16 


-3 

-1* 
-1. 
-6 
-6 
33 
■6 


Government 
employees ' 

retirement 
funds 


1*1*7 
5^3 
573 
621* 


252 

314 
548 


-3 
-6 
15 
-1 
8 
207 

521 


Other  trust 
accounts  1/ 


5 
-6 

9 

1 

11* 

78 


33 
25 

21* 

-35 
26 
-1 

10 


Fiscal  year 
or  month  6/ 


1951 

1952 

1953 , 

1954 , 

1955 

1956  p , 

1957  (Est.).., 
1956 -January. , 

February, 
March..., 
April..., 

May 

June  p.., 

July 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


104 

101 

79 

-77 


126 

101 


7 
12 
2 


24 

1 


Federal 
Housing 
Adminis- 
tration 


52 
21 
59 

-86 


95  8/ 
69 


-1 
11 

6 

-3 

4 

13 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


11 
7 
9 

11 


13 
15 

n.a. 

4 
1 
2 
2 
3 
3 
-12 


41 
73 
12 

-2 


18  8/ 
17 


n.a. 
3 

-5 

3 


Government -sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


84 
179 
153 
W3  37 


170 
548 

155 

285 
70 
63 

-11 
1*9 

-17 

35 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 

84 

87 

102 


Federal 
home 
loan 
banks 


21 
95 
61 

314 


Memorandum  7_/ 


Source:  See  Table  1. 

1/  Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

2/  Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  included  in  expenditures  in  TabJe  3. 
37  For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
j7  Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  3). 
57  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 

Table  1,  footnote  15). 


104 

105 

68 

4 

1 
4 

13 

1 


425 

50 

217 

56 

61 

-15 

47 

-30 

34 


Federal 

land 

banks 


18 


15 


10 

1 


6/  Prior  to  1951,  net  investanent  by  public  enterprise  funds  was  Included 
in  budget  expenditures,  and  net  Investment  by  Government-sponsored 
enterprises  was  included  in  deposit  fund  expenditures  (see  Table  3). 

2/  Net  Investment  by  Governnent-sponsored  enterprises  beginning  1955  is 
included  in  deposit  fund  expenditures  in  Table  3 . 

8/  Beginning  1955,  figures  Include  net  transactions  in  guaranteed  securi- 
ties by  Federal  Housing  Administration  and  Federal  National  Mortgage 
Association. 

*   Less  than  $500,000. 

p   Preliminary . 
n.a.  Not  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(in  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Eat.).. 

1956 -January. 
February 
March... 
April... 

May 

Jine  p.. 
July 


Total 


74 
22 
-381* 
72 
25 

i* 
-602  1/ 
-173 

-2lt2 

2 

-128 

-1+0 

-1*7 
-48 
-51 
-22 


Total 
guaranteed 


1*6 

8 

-10 

-16 

-7 

-29 
37 
-30 


-5 
-1 

3 
-6 

-12 


Securities  guaranteed  by  the  United  States 


Commodity 

Credit 

Corporation 


31 

9 

1 

-1 

1 


Public  enterprise  funds 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


14 

-3 

-12 

-16 

-7 

-30 
37 

-30 


-5 

-1 

3 

-6 
-12 


Home 
Owners' 
Loan 
Corporation 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.), 

1956 -Jan..., 

Feb 

Mar 

Apr. . . . 
May.... 
June  p, 
July... 


Total  not 
guaranteed 


28 

11* 

-371* 

88 

32 

33 


-639  1/ 
-11*1* 


n.a. 

2 

-122 

-39 

-50 
-1*2 
-39 
-22 


Securities  not  guaranteed  by  the  United  States 


Total 
public 
and  trust 
enterprise 
funds 


-98 
65 

1*1* 


-639 
-11*1* 


n.a. 

2 

-122 

-39 

-50 
-1*2 
-39 
-22 


Public  enterprise  funds 


Federal 
intermediate 
credit 
banks 


-98 

65 

1*1* 


-69 
-1*1* 


2 
-22 
-39 

-50 

-1*2 
-39 
-22 


Federal 
National 
Mortgage 
Association  - 
Management  and 
liquidation 
program  2/ 


-570 


Home 
Owners' 
Loan 
Corporation 


Trust 
enterprise 

funds 


Federal  National 
Mortgage  Associ- 
ation -  Secondary 
market  operations 
2/ 


-100 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


28 

11* 

-37"* 

186 

-33 

-11 


Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government-sponsored  enter- 
prises (see  Table  3). 

2/  As  provided  by  the  Housing  Act  of  1954,  approved  August  2.  I95I* 
(68  Stat.  590). 


Banks  for 
coopera- 
tives 


-269 
-872 


-50 
-10 


36 
-1*7 
-38 

10 


Federal 
home 
loan 
banks 


22 

83 

-375 

285 

12 

136 


Memorandum  3/ 


10 
-23 


-26 

20 

6 

-23 


-226 
-589 

129 

* 
80 
17 

16 
-51 

-16 

10 


Federal 

land 

banks 


6 
-69 

1 
-99 
-i»5 

-146 


-53 
-261 


-150 


-130 


-2 

1 


2/    Net  redemption,   or  sale  (-),  by  Government-sponsored   enterprises 

beginning  1955  is  Inoluded  in  deposit  fund  expenditures  in  Table  3. 
*       Less  than  $500,000. 
p      Preliminary . 
n.a.  Not  available. 
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The  cash  income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  1956  issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  claself lcatlons  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  In 
earlier  Budget   documents   as   well   as    in  the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)     are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  In  the  balance  in  the  Treasurer's 
account    and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  acoount  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In   the   Budget   series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 

or  month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (Bit.).. 
1956 -January. 

February 
March... 

April... 
May 

June  p.. 

July.... 


Net  cash  transactions  vlth  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


1*1,576 
l*0,9U0 
53,390 
68,013 
71,1*99 

71,627 
67,836 
77,067 

80,835 
U,96i* 
7,140 

11,981 

4,851* 
6,581 
12,150 

3,964 


Federal  pay- 
ments to  the 
public 


40,570 
43,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,593 

77,151 
5,570 
5,679 
5,864 

6,008 
6,004 
7,044 

5,895 


Excess  of 
receipts,  or 
payments  (-) 


1,006 
-2,207 

7,593 

49 

-5,274 

-232 

-2,702 

4,475 

3,684 

-606 

1,462 

6,116 

-1,154 

577 

5,107 

-1,931 


Plus:     Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 
1,809 

-4,436 


-717 

25 

-3,832 

-197 

-106 

-l*,93i* 

-1*39 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


46 
25 
1*3 
68 
56 

73 
29 
23 

27  1/ 
1 
2 
3 
4 
3 
2 


Equals:     Change  In  cash  balances 


Treasurer's  account 
balance ,   Increase , 
or  decrease  (-) 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 


Cash  held  outside 
Treasury,   Increase, 
or  decrease  (-) 


257 
-312 
-269 

168 

-29 
-16 
-28 

13 

-73 

-112 


Source:  Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 
planation of  reporting  bases,  see  page  II);  estimates  are  based  on 
the  midyear  review  of  the  1957  Budget,  released  August  28,  1956, 


Including  expenditures  from  1957  appropriations  anticipated  for  later 

transmission  to  the  Congress. 
1/  Inoludes  excess  profits  tax  refund  bond  redemptions  (see  Table  3). 
p   Preliminary. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,   in- 
crease,  or  decrease  (-) 

1950 

41,622 
40,965 
53,1*33 
68,081 
71,345 

71,815 
67,758 
77,079 

80,862 

4,729 
7,089 

12,351 
4,368 
6,879 

12,192 
3,701 
6,579 

10,280 

40,462 
43,079 
1*5,718 
67,791* 
76,1*07 

71,97"* 
69,888 
71,984 

77,319 

5,323 
5,600 
6,149 
5,428 
6,200 
6,898 

5,603 
6,855 

12,458 

1,161 
-2,114 

7,715 

287 

-5,062 

-159 
-2,130 

5,096 

3,51*3 

-594 

1,1*89 

6,203 

-1,061 

680 

5,293 

-1,902 

-276 

-2,178 

-2,622 

4,161 

-5,875 

-674 

2,763 

2,255 

1,579 

-4,765 

-4,089 

-699 

15 

-3,887 

-299 

-132 

-5,006 

-1*67 
2,295 

1,828 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

1951 

1952 

1953 

1955 

L956 

L957  (Est.) 

March 

May 

-349 

Source:     Actual  figures  are  based  on  the  dally  Treasury  statement;   estimates 
are  based  on  the  midyear  review  of  the  1957  Budget,  released  August  28, 
1956,   Including  expenditures  from  1957  appropriations  anticipated  for 
later  transmission  to  the  Congress. 


Figures  In  the  first  four  columns  of  this  table  may  differ  somewhat  from 
those  originally  published  In  the  dally  Treasury  statement  because  of 
subsequent  reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Public,  and  Reconciliation  to 
the  United  States 


1949 

1050 

1551 

195? 

l?53 

1954 

1955 

195o  p 

1557  (Eat.).. 

195^ -January. 
February, 
March..., 

Apr' 1 . . . , 
Kay 

June  p.., 

July 


Receipts 


Budget 

(net) 

1/ 


37.S96 
36,1*95 
U7.568 
61,391 
64,8e5 

64,655 
60,390 
68,l4i 

69,800 
4,684 
6,195 

11,313 
4,082 
5,05-0 

11,576 

3>35 


Trust 

account 

2/ 


5,71"* 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

14,200 

371 

1,009 

757 

071 

1,605 
1,616 

1,112 


Total 


43,410 
43,164 
55,364 
70,19S 
73, 751* 
73,811 
69,926 
79,825 

84,000 

5,055 

7,204 

12,070 

>S953 

6,654 

13,192 

■•,597 


Lees:     Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(see  Tabl«  5) 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 

2,06l 

2,735 

3,138 

90 

62 

86 

96 

70 

1,040 

631 


Exceso 
profits 
tax  refund 
bond  re- 
demptions 
2/ 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


46 
25 
>*3 
68 
56 

73 
29 
23 


Total  de- 
ductions 


1,834 
2,224 
1,974 
2,185 
2,255 

2,183 
2,090 

2,758 

3,165 
92 
64 
89 
100 
73 

1,042 

633 


Equals: 
Federal 
receipts 
from  the 
public 


"•1,576 
40, 940 
53,390 
68,013 
71,499 
71,627 
67,836 
77,067 

80,835 
4,964 
7,140 

11,981 

4,354 
6,581 
12,150 

3,964 


Reconciliation  to  cash  trans- 
actions In  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  4/ 


46 
25 

1*3 
68 
56 
73 
29 
23 

27  57 
1 
2 
3 
4 
3 


3ource:     See  Table  1. 


MJustment  for 
net  difference 
due  to  report- 
ing method  (3e< 
also  Table  4) 


-210 
114 

-107 
-11 


-236 
-53 
368 

-490 

295 

40 

-265 


Equals: 

Cash 
deposits 
In  the 
Treasurer's 
account 


41,622 

40,965 

53,&33 

8,08] 

71,345 
71,815 
67,758' 

77,079 

80,86? 

fc,729 

7,089 
12,351 

6,879 
12,192 

3,701 


Footnotes   follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  mill Jons  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 , 

1952 

1953 , 

1954 , 

1955 

1956  p , 

1957  (Est.).., 

1956 -January.. 
February, 
March..., 

April..., 

May 

June  p . . , 

July 


Expenditures 


Budget 
1/ 


,507 
,617 
,058 
408 

274 

772 
^570 
,386 


69,093 

5,271* 
4,950 
5,399 

5,387 
5,467 
6,783 

5,5^2 


Trust 

and 

deposit 

fund 

accouvt 

2/ 


Government- 
sponsored 
enterprise 
(net)  1/ 


3,852 
6,964 
3,654 
5,317 
5,288 

7,204  6/ 

8,546 

9,389 

11,700 

904 

870 

761 

1,006 
669 
783 

1,029 


-31*1 

-83 

291 
-366 
-119 
-1*35  6/ 
98 

324 

-134 

-285 
-20 
-53 

-25 
-1 
55 

-45 


Total 


43,018 
46,497 
48,002 
70,359 
79,443 

74,542 
73,214 
76,100 

80,659 

5,893 
5,800 
6,107 

6,368 
6,131* 

7,622 

6,526 


Less:     Deductions 
from  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2,735 
3,138 

90 
62 
86 

96 

70 

1,040 

631 


Accrued 
Interest 
and  other 
noncash 
expend  itures 
(See  Table 6) 


664 
1,153 
275 
279 
472 

572 
615 
772 
370 

233 
60 
156 

265 

61 

-463 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


40,570 
1*3,1|*7 
■*5,797 
67,964 

76,773 
71,860 
70,538 
72,593 

77,151 

5,570 
5,679 
5,864 

6,008 
6,004 
7,044 

5,895 


Reconciliation  to  cash  transections 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


-257 
312 
269 

-168 

29 
16 
28 

-13 

73 

112 


From  proceeds   of  sales 
in  the  market  of  agency 
obligations  and  public 
riebt  securities   (See 
Table  7)  57 


108 

68 

79 

170 

155 

256 
230 
329 


-18 
10 
55 

103 

26 
73 

28 


-czrce:     See  Table  1. 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


-210 
114 

-107 
-11 


-236 
-53 
368 

-490 

295 

40 

-265 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


40,462 
43.079 
45,718 
67,794 
76,407 

71,974 
69,888 
71,984 

77,319 

5,323 
5,600 
6,149 

5,428 
6,200 
6,898 

5,603 


Footnote  follow  Table  7. 


September  1956 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  mooth 


Budget  receipts  vhich  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
i/ 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

s7 


Budget  receipts 

which  are  also 

Govemment- 

sponsored 

enterprise 

expenditures 

1/ 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  In 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees  * 
retirement  4/ 


Other 

2/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.).. 

1956 -January. 
February 
March. . . 

April... 
May 

June  p . . 

July 


32 

73 

87 

102 

144 

228 
173 
297 

I461 

26 
15 

4 

1 

110 

33 


6 

7 

16 

10 
2 


170 
18 
20 
25 
59 
68 
81 

100 

105 

2 
3 
3 
2 
2 
3 


1*0 

29 

IU7 

10 


84l 
880 
892 
987 
1,094 

1,188 
1,173 
1,207 

1,292 

3 

6 

17 

33 

8 

795 

1 


327 
358 
378 
4u 
420 

430 
1*39 
571* 

590 

53 
32 

60 

I19 

51* 
45 
36 


366 

83U 
398 
573 
1*63 

167 
166 
519 

661 

3 
5 
4 

5 

it 

85 

553 


2 
2 
2 
3 
7 

18 
16 
14 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,735 

3,138 

90 
62 
86 

96 

70 

1,040 

631 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19<*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.).. 

1956 -January. 
February 
March... 

April... 
May 

June  p . . 

July 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


581 
571* 
638 
758 
718 

524 
497 
456 

340 

54 

-7 

1 

22 
34 
58 

48 


Clearing 
account  for 
public  debt 
Interest  2/ 


68 
26 
-15 


359 

5 

38 

193 

172 
-953 
298 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  3/ 


Adjusted 
service 
bonds  4/ 


-2 
-1 
-1 
-1 

-1 
-1 


Armed  forces 
leave  bonds  5_/ 


-164 
-95 

-160 
-68 
-24 

-14 
-8 
-7 


-1 

-1 


-1 

-1 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


-25 
-41 


International 
Monetary  Fund 
series 


207 
13 
-9 

28 

109 

156 

175 

50 

30 

11 

-14 

-6 

76 


-14 


Net  investment 
in  public  debt 
securities 
included  in 
expenditures 


6 
28 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


366 

483 

-214 

-401 

-250 

-U5 
-55 
164 

-12 

-209 

52 

132 

56 

-221 

433 

-332 


Source:  See  Table  1. 


Total 


664 
1,153 
275 
279 
472 

572 
615 

772 

370 

233 

60 

156 

265 
61 

-463 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 
Treasurer  of  the  United  States 

(Het  borrowing,  or  repayment  of  borrowing  (-);   in  millions  of  dollars) 


ic, 


Change  In  publio  debt  and  agency  obligations  held  by  the  public 

Fiscal  year 
or  month 

Public  debt 
Increase,  or 
decrease  (-) 

Plus:     Bet  sale  of  obligations 
of  Government  enterprises  In 
the  market 

Lees:     Het  investment  in  Federal 
securities  by  Government  agencies 

Equale : 
Increase  in 

Public  and 
trust  enter- 
prise funds 

Government- 
sponsored 
enterprises 

Trust  funds 

Public 

enterprise 

funds 

Government- 
sponsored 

enterprises 

held  by  the 
public,   or 
decrease   (-) 

1*78 

1*,587 

-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-1,351 

-720 
60 

-3,761* 

-556 

941 

-3,978 

-105 

-1*6 

-8 

10 

111* 

-59 

-lit 
602 
173 

21*2 

-2 

128 

1*0 

1*7 
1*8 
51 

22 

-28 

-11* 

371* 

-186 

33 

11 
269 
872 

21 

50 
10 

-36 
1*7 

38 

-10 

2,311 
-1*02 
3,369 
3,355 
3,068 

1,686  1/ 

1,236 

2,586 

2, 

-379 
128 
66 

-355 
975 
980 

276 

6 
28 
101* 

101 

79 

-77 
126 
101 

+63 

7 
2 

2 

8 
21* 

1 

313 

69 

81* 
179 
153 

1*1*6  1/ 
171 
5W 

155 
285 

70 

63 
-11 

1*9 
-17 

35 

-2,226 

1*,870 

-5,308 

175 

1951* 

3,61*0 

3,130 

1956  p 

2,1*54 

-3,813 

March 

-3,706 

-634 
28 

April 

-3,81*6 

-181 

1* 

-4,876 

-1*06 

July 

Fiscal  year 
or  month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (Est.)... 

1956-January. . 
February. 
March 

April. . . . 
May 

June  p. .. 

July 


Less:     Deductions  for  noncash  and  other  transactions 


Ret 

accrued 
Interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


581 
57"* 
638 
758 
718 

524 
497 
456 

340 

51* 
-7 

1 

22 
3* 
58 

48 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  3/ 


Adjusted 

service 

bonds 

y 


-2 
-2 
-1 
-1 
-1 

-1 
-1 


Armed 
forces 
leave 
bonds  4/ 


-164 
-95 

-160 
-68 
-24 

-14 
-8 
-7 


-1 
-1 


-1 
-1 


Special  notes  of  U.  S.  4/ 


International 

Bank 

series 


-25 
-41 


Interna  t  i  onal 
Monetary 
Fund 
series 


-98 

207 

13 

-9 

28 

109 
156 
175 

50 

30 
11 
-14 

-6 
76 

-14 


Excess 
profits 
tax 
refund 
bonds  5/ 


-4 
-1 
-1 
-1 


Total 
deduc- 
tions 


287 
642 
489 
680 
722 

618 
644 
623 

382 

83 

3 

-14 

15 

110 
57 
33 


Equals: 
Ret  cash 
borrowing 
from  the 
public,  or 

it 
(" 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 

1,809 
-4,436 

-4,089 

-717 

25 

-3,832 

-197 
-106 

-4,931* 
-1*39 


Source:     See  Table  1. 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  6/ 


108 

68 

79 

170 

155 

256 

230 
329 


-18 
10 

55 

103 
26 
73 
28 


Equals: 

Het 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


-2,622 
4,161 

-5,875 

-674 

2,763 

2,255 

1,579 

-4,765 

-4,089 

-699 
15 

-3,887 

-299 

-132 

-5,006 

-467 


Footnotes  on  following -page . 
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Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 

g/  Tor  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2. 

1/  Treated  as  noncash  refund  deductions  from  receipts  vhen  Issued  and  as 

cash  refund  deductions  vhen  redeemed. 
kj    Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction 

In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the  public 


but  included  in  cash  deposits  in  the  Treasurer's  account. 

57  Includes  excess  profits  tax  refund  bond  redemptions,  for  which  a  sepa- 
rate estimate  is  not  available. 

*   Less  than  $500,000. 

p      Preliminary. 


Footnotes  to  Table  4 


1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2, 
2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
*,  and  5.  Includes  net  change  in  balances  in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 
37  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  refleoted  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  far  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  inveetaent  in  Federal  securities.  On  that  basis,  net  ex- 


penditures for  operations  are  shown  In  this  table  in  terms  of  the 

combined  net  of  dislnvee'anent  in  Federal  securities  and  sale  of  agency 

obligations  in  the  market,  and  net  receipts  from  operations  are  shown 

in  terms  of  the  combined  net  of  Investment  in  Federal  securities  and 

redemption  of  agency  obligations  in  the  market. 

Hot  reported  prior  to  195*. 

Consists  of  only  those  market  transactions  not  cleared  through  the 

Treasurer's  account. 

See  Table  7,  footnote  1. 

Less  then  $500,000. 

Preliminary. 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  and,  beginning  1953,        57 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
■  Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
in  I9U9,  proceeds  of  ship  sales  which  had  been  carried  in  trust  6/ 

accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property. 

37  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

kj    Includes  relatively  —»Ti  amounts  of  deductions  from  salaries  paid  by       * 
trust  funds  and  Government-sponsored  enterprises.  p 


Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees*  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia. 
Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund 
except  in  1956  and  1957,  and  transfers  from  Railroad  Unemployment 
Insurance  Administration  Fund  to  Unemployment  Trust  Fund. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  6 


1/     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  »"rt  bills  redeemed. 

2/    Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective  date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;   for  195*,  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease  (-).     Hot  reported  as  a  separate  clearing  account  prior  to  195*5 
inte-est  reported  when  paid  by  Treasurer  prior  to  Hovember  19*9. 

3/    Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties  and  as  cash  expenditures  at  the  time  of  their  redemption;  net 
issuance,  or  redemption  (-). 

lJ    Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.    The  bonds  matured  in  19*5. 

57     Issued  in  19*7  in  payment  for  accumulated  leave.     The  last  of  these 
bonds  matured  in  1951. 


6/     Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest -bearing, 
normegotiable  notes  payable  on  demand  (see  19*7  Annual  Report  of  the 
Secretary  of  the  Treasury,   pages  *8,  350,  and  385).     The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

7/     By  wholly  owned  Government  enterprises;  beginning  1951,   such  net  in- 
vestments  are  reported  separately  and  are  not  Included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  *). 

8/    Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;   increase,  or  decrease  (-).     For  public 
debt  interest  Included  prior  to  195*,   see  footnote  2. 

*       Less  than  $500,000. 

p      Preliminary. 


Footnotes  to  Table  7 


In  this  table,  beginning  195*,  In  accordance  with  treatment  In  Budget 
documents,  net  investment  In  United  States  securities  by  Government- 
spcnsored  enterprises  includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.  In  Table  * 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  Investment. 
Accrued  discount  on  savings  bonds  and  bills,  which  is  included  In  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed.  . 

Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 


transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 

kj  Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

57  Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

6/  Market  transactions  in  public  debt  securities  and  agency  obligations. 

*   Less  than  $500,000. 

p   Preliminary. 
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Table  1 


Summary  of  Federal 

(In  millions  of  dollars) 


Securl ties 


Bid  of 
fiscal 
year  or 
month 


191*9 

1950 

1951 

1952 

1953 

195& 

1955 

1956 

1955-Dec  ember 

1956 -January. 
February 
March . . . 

April 

May , 

June 
July 


Total,  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
2 74, 4i8 
272,825 
280,822 

280,102 
280,167 
276,404 
275,81.5 
276,791 
272,825 

272,719 


Public 
debt 


252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
2  71*, 3  74 
272,751 
280,769 

280,049 
280,108 
276,3U5 

275,789 
276,729 
272,751 
272,645 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 

46 

52 
81 
44 
74 
53 

53 
58 
59 
56 
62 
74 
74 


Interest-bearing  debt 


Total 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 
277,851 
277,221 
277,351 
273,539 

273,133 
274,038 
269,956 
270,044 


Public 
debt 


250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 
269,883 
277,799 

277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

269,972 


Guaran- 
teed 
securi- 
ties 2/  3V 


Source:     Dally  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,   see  page  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
3_/     Consists  of  FHA  debentures  beginning  March  1953. 
4/     Special  notes  of  the  United  States   Issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


24 

17 
27 
44 

51 
80 
1*3 
73 
52 

51 
56 

57 
56 
6l 
73 
73 


Matured  debt  and  debt  beari.Tg    no  Interest 


2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 
2,869 
2,970 

2,881 
2,816 
2,865 
2,712 
2,753 
2,869 

2,675 


Public  debt 


2,009 
2,148 
2,370 
2,242 

2,125 
2,350 
2,633 
2,868 
2,970 

2,879 
2,814 
2,863 

2,711 
2,752 
2,868 
2,674 


245 
265 
512 
419 

298 
437 
589 
666 

857 

735 
660 
725 
580 
548 
666 
488 


Monetary 
Fund  4/ 


1,063 
1,270 
1,283 
1,274 
1,302 
1,411 
1,567 
1,742 
1,645 

1,675 
1,686 

1,672 
1,666 
1,742 
1,742 
1,728 


Other 

1/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


701 
613 
575 
550 

525 
502 
477 

460 
467 

469 
467 
466 
465 
463 
460 
457 


57 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
1947-1949  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 


Total 
Interest- 
bearing 

Public 

Issues 



End  of 

Total 

Marketable 

Nonmarke table 

fiscal 

Treasury  bonds 

Armed 

Treasury 

Special 

public 

Certif- 
icates 

Treasury 
savings 

bonds, 
Invest- 

month 

debt 

Issues 

Total 

Bills 

Notes 

Bank 

Bank  re- 

bonds 

Total 

savings 

forces 

Other 

37 

eligi- 

stricted 

2/ 

bonds 

notes 

ment 

ble 

1/ 

series 

1949 

250,762 

217,986 

155,147 

11,536 

29,427 

3,596 

60,789 

49,636 

162 

62,839 

56,260 

4,860 

396 

954 

369 

32,776 

1950 

255,209 

222,853 

155,310 

13,533 

18,418 

20,404 

53,159 

49,636 

160 

67,544 

57,536 

8,472 

297 

954 

285 

32,356 

1951 

252,852 

218,198 

137,917 

13,614 

9,509 

35,806 

42,772 

36,061 

156 

80,28l 

57,572 

7,818 

47 

14,526 

319 

34,653 

256,863 

219,124 

140,407 

17,219 

28,423 

18,963 

48,200 

27,460 

142 

78,717 

57,685 

6,612 

14,046 

373 

37,739 

1953 

263,946 

223,408 

147,335 

19,707 

15,854 

30,425 

63,980 

17,245 

124 

76,073 

57,886 

M53 

- 

13,288 

447 

40,538 

195"» 

268,910 

226,681 

150,354 

19,515 

18,405 

31,960 

71,706 

8,672 

96 

76,326 

58,061 

5,079 

_ 

12,775 

411 

42,220 

1955 

271,741 

228,491 

155,206 

19,514 

13,836 

40,729 

81,057 

- 

71 

73,285 

58,365 

1,913 

. 

12,589 

417 

43,250 

1956 

269,883 

224,769 

154,953 

20,808 

16,303 

35,952 

81, 840 

- 

50 

69,817 

57,497 

- 

12,009 

310 

45,114 

1955-Dec .... 

=77,799 

233,873 

163,251 

22,313 

15,741 

43,285 

81,862 

- 

50 

70,622 

57,924 

36 

- 

12,300 

362 

43,926 

1956 -Jan 

277,170 

233,584 

163,340 

22,315 

15,741 

"*3,374 

81,860 

- 

50 

70,245 

57,649 

28 

. 

12,210 

357 

43,585 

Feb 

277,295 

233,607 

163,350 

22,315 

15,741 

43,388 

81,856 

- 

50 

70,257 

57,684 

23 

. 

12,198 

352 

43,68£ 

Mar 

273,481 

229,746 

159,510 

20,813 

20,759 

36,036 

81,852 

- 

50 

70,236 

57,727 

11 

- 

12,161 

336 

^3,736 

Apr 

271,078 

229,689 

159,559 

20,811 

20,759 

36,093 

81,846 

. 

50 

70,129 

57,729 

. 

_ 

12,077 

324 

43,389 

May.... 

273,977 

229,637 

159,564 

20,805 

20,759 

36,107 

81,843 

- 

50 

70,073 

57,729 

. 

. 

12,038 

307 

^,339 

June.. . 

269,883 

224,769 

154,953 

20,808 

16,303 

35,952 

81,840 

- 

50 

69,817 

57,497 

- 

- 

12,009 

310 

45,114 

July... 

269,972 

224,618 

154,953 

20,807 

16,303 

35,963 

81,831 

50 

69,665 

57,376 

11,982 

307 

45,353 

Dally  Treasury  Statement. 
1/  Issues  vhlch  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  lor  limited  investment  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 

amount  of  such  issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until  the 

last  of  these  bonds  matured  on  July  1,  1955* 
37  Consists  of  depositary  bonds. 


eptember  l()% 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Acounts 

(In  millions  of  dollars) 


End  of  fiscal 
Teai'  or  month 


.949 

.950 

L951 

952 

.953 

■954 

955 

956 

955-Dec ember 
9  56 -January. 

February 

March... 

April . . . 

May 

June 

July 


32,776 
32,356 
34,653 
37,739 
'•O,  538 
42,229 
43,250 
45,114 

1*3,926 

43,585 
1.3,688 
1*3,736 
43,389 
44,339 
i*5,lli» 

45,353 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


666 
808 
868 
888 
81*6 
892 
835 
673 
667 

735 
739 
71*0 

732 
732 
673 
671* 


Federal 
home 
loan 
banks 


117 
119 

77 
50 
50 
232 
200 
52 
61* 

53 
50 
50 
52 
52 
52 
52 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


9,003 
10,1*18 
12,096 
11*,  01*7 
15,532 

17,054 
18,239 
19,1*67 
18,663 

18,1*35 
18,506 
18,682 
18,1*99 
19,11*7 
19,1*67 
19,229 


J_ 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


95 
79 
86 
79 
61 

8U 

94 

103 

93 

97 

98 

100 

101 

101 

103 
91 


Government 
employees  * 
retire- 
ment 
funds 


3,270 
3,817 
4,391 
5,011. 
5,602 

5,851* 
6,168 
6,667 
6,457 

6,455 
6,449 
6,464 
6,452 
6,460 
6,667 
7,185 


Government 
Life 

Insurance 
Fund 


1,318 
1,292 
1,300 
1,300 
1,299 
1,234 
1,233 
1,217 
1,207 
1,204 
1,200 
1,196 
1,190 
1,184 
1,217 
1,211 


National 

Service 

Life 

Insurance 

Fund 


7,288 
5,342 
5,436 
5,191 
5,249 
5,272 
5,346 
5,481 

5,364 
5,360 
5,355 
5,343 
5,334 
5,328 
5,481 

5,473 


Postal 
Savings 
System 
1/ 


Railroad 
Retire- 
ment 
Account 


1,952 

1,802 

706 

552 

452 

213 
91 

6 

26 

18 

6 
6 
6 
6 
6 
6 


1,720 
2,058 
2,414 
2,863 
3,128 

3,345 
3,486 
3,600 

3,499 
3,462 
3,502 
3,509 
3,464 
3,503 
3,600 

3,567 


ource:  Dally  Treasury  statement. 

/  Includes  Canal  Zone  Postal  Savings  System. 

/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


Unemploy- 

ment 

Other 

Trust 

2/ 

Fund 

7,340 

7 

6,616 

6 

7,266 

13 

7,745 

9 

8,287 

32 

8,024 

24 

7,479 

79 

7,737 

112 

7,789 

97 

7,671 

97 

7,678 

107 

7,539 

108 

7,454 

106 

7,721 

107 

7,737 

112 

7,751 

115 

funds,  Farm  Tenant  Mortgage  Insurance  Fund  through  March  1956,  and 
Veterans'  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securit 

(Dollar  amounts  in  millions) 


les 


Snd  of 

fiscal  ;'cer 
sr  month 


>49 

150 

>51 

•52 

»53 

154 

>55 

'56 

155-Dec  ember 
156  -January. 

February 

March... 

April... 

May 

June .... 

July 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
277,221 
277,351 
273,539 

273,133 
274,038 
269,956 
270,044 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 
269,883 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

269,972 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed -.url- 
ties  ±J 


5,606 
5,613 
5,740 
5,982 
6,432 

6,300 
6,388 
6,952 
6,914 
6,912 
6,927 
6,926 

6,927 
6,972 
6,952 

7,031 


Public 
debt 


5,606 
5,613 
5,740 
5,981 
6,431 
6,298 
6,387 
6,950 

6,913 
6,911 
6,925 
6,925 
6,925 
6,971 
6,950 

7,029 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 

2.605 


Total 
publi. 
debt 


2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 
2.605 


_L 


Public  debt 


Marketable  issues 


Total 
2/ 


2.001 
1.958 
1.981 
2.051 
2.207 
2.043 
2.079 
2.427 
2.323 
2.330 
2.336 
2.390 

2.396 
2.410 
2.427 

2.476 


Bills 


1.176 
1.187 
1.569 
1.711 
2.254 

.843 
1.539 
2.654 

2.427 

2.485 
2.528 
2.426 

2.473 
2.578 
2.654 

2.566 


urce:     Dally  Treasury  statement. 

>te:     The  computed  annual  interest  charge  represents  the  amount  of 

Interest  that  vould  be  paid  if  each  interest-bearing  issue  outstand-  l/ 

ing  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a  2/ 

year  at  the  applicable  annual  rate  of  interest.     The  charge  is  com-  3_/ 

puted  for  each  issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  amount  outstanding  on  that  date.     The  aggregate  charge  4/ 

for  all  interest-bearing  issues  constitutes  the  total  computed 

annual  interest  charge.     The  average  annual  interest  rate  is  computed 


Certif- 
icates 


1.225 
1.163 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 

2.390 
2.390 
2.527 
2.527 
2.527 
2.625 

2.625 


Notes 


1.375 
1.344 
1.399 
1.560 
1.754 
I.838 
1.846 
2.075 
2.937 
1.936 
1.936 
2.076 

2.075 
2.075 
2.075 
2.334 


Treasury 
bonds 


2.313 
2.322 
2.327 
2.317 
2.342 

2.440 
2.480 
2.485 
2.485 
2.485 
2.485 
2.485 

2.485 
2.485 
2.485 

2.485 


Non- 
market- 
able 

issues 
1/ 


2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 
2.824 

2.812 

2.815 
2.817 
2.819 

2.820 
2.822 
2.824 

2.826 


Special 
issues 


2.596 
2.589 
2.606 
2.675 
2.746 

2.671 
2.585 
2.705 

2.592 
2.593 
2.595 
2.595 
2.597 
2.597 
2.705 

2.708 


Guar- 
anteed 
securi- 
ties 
1/ 


2.210 
2.684 
2.656 
2.578 
2.575 

2.547 
2.590 
2.606 

2.581 
2.601 
2.599 
2.597 
2.606 
2.603 
2.606 

2.600 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 
any  group  of  issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  Includes  "Other  bonds";  see  Table  2. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  nnrmnl  interest  rate. 
The  annual  interest  charge  and  annual  interest  rate  on  United  States 
savings  bondB  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


Eod  of 
fiscal 
year  or 
month 


Commodity 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 
Washington 
2/ 


Federal 
National 
Mortgage 
Associa- 
tion 2/ 


Bousing 
and  Home 
Finance 
Adminis- 
trator 4/ 


International 
Cooperation 
Administra- 
tion 5/ 


Public 
Housing 
Adminis- 
tration 


Recon- 
struction 
Finance 
Corpora 
tlon  6/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secre- 
tary of 
Agri- 
culture 
1/ 


Tennessee 

Valley 

Authority 


Veterans' 

direct 

loan 

program 


Under 
Defence 
Production 
Act  of 
1950  8/ 


Other 
2/ 


1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1955-Dec. 

1956 -Jan. 
Fee. 
Mar. 
Apr. 
May. 
June 
July 


6,851 
8,1*23 

9,027 

9,564 

12,125 

12,869 
16,175 
20,049 

18,645 

18,938 
18,921 
19,239 
19,627 
19,783 
20,049 

19,140 


1,669 

3,193 

2,555 

1,970 

3,612 

4,180 

7,608 

11,190 

9,875 

10,076 

10,130 

10,383 

10,709 
10,830 
11,190 
10,071 


914 
964 
1,040 
1,088 
1,227 
1,347 
1,310 
1,239 
1,268 

1,225 
1,229 
1,223 

1,224 
1,232 
1,239 
1,221 


1,549 
2,038 
2,446 

2,233 
1,966 
1,954 
2,002 
2,028 
1,939 
1,935 
1,938 
1,939 
1,954 
2,001 


1 
30 

44 
67 
102 
130 
165 
154 

154 
155 
I65 

165 
165 
165 

175 


782 
964 
1,097 
1,150 
1,189 
1,203 
1,209 
1,213 
1,211 

1,212 
1,212 
1,212 

1,213 
1,213 
1,213 
1,213 


337 
349 
489 
655 
655 

215 
61 
38 
50 
74 
53 
68 

53 
49 
38 

74 


1,856 
1,456 
274 
197 
159 
154 


1,015 
1,281 
1,527 
1,731 
1,933 
2,091 
2,207 
2,343 
2,276 

2,321 
2,321 
2,321 
2,381 
2,381 
2,343 
2,403 


65 
58 
78 

117 

172 
162 
151 

141 

176 
211 
208 
221 
226 
151 
176 


52 
49 
44 
39 
34 

29 
14 


107 
178 
270 

367 
491 
584 
537 

537 
537 
584 

584 

584 
584 

584 


158 
395 
4l6 

773 
1,002 
1,144 
1,112 

1,116 
1,116 
1,119 

1,118 
1,143 
1,144 

1,194 


226 
100 

100 


2 
16 
27 
19 
20 
20 
20 
21 
21 
27 
27 


Source:  Dally  Treasury  statement.  6/ 

1/  The  securities  shovn  In  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

2/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  accordance  with  jj 

Public  Law  56O,  approved  August  2,  1954,  and  notes  issued  by  the  8/ 

Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1954;  college  housing 
loans  beginning  July  1951;  and  publio  facility  loans  beginning  9./ 

January  1956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1954  are  shown 
under  the  Association. 

2/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  *s  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies. 


Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  Included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  Its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951>  tto  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 
Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
1948-49,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund) 
1949-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6), 
and  Small  Business  Administration  beginning  September  1954;  and 
revenue  bonds  Issued  by  Saint  Lawrence  Seaway  Development  Corporation, 
beginning  November  1954. 


September  19% 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Bid  of  fiscal 

Total 

Bullion,  coin,   and  currency 

Deposits  in  Federal  Reserve  Banks 

Deposits  in 
special 
depositaries 
if 

Other 
deposits 
and 
collections 

Balance  in 

year  or  month 

Gold 

Other 

Available 

funds 

In  process 
of  collection 

Treasurer  of 

U.   S. 

1949 

1950 

1951 

1952 

3,862 
5,927 
7,871 
7,48l 
5,096 
7,243 
6,362 
6,712 
4,697 
3>38 
4,950 
7,231 
5,876 
6,1*09 
6,712 

"*,312 

1,022 
1,052 
1,046 
1,009 
984 

l»97 
493 
501 
491 
492 
494 
490 
502 
497 
501 

489 

219 
191 
176 
194 
161 

191 
187 
159 

141 

yjk 
168 
159 

147 
162 
159 
166 

438 
950 
338 
333 
132 

875 
380 
522 
397 
428 
551* 
531* 
578 
515 
522 

513 

103 

1U3 
250 
355 
210 

374 
3U3 
421 

159 

331 
283 
191 

352 
182 
421 

230 

1,771 
3,268 
5,680 
5,106 
3,071 
4,836 
<»,365 
*,633 
3,036 
1>74 
2,914 
5,3>»5 
3,781 
^,593 
M33 
2,451 

309 

323 
38O 
484 
538 
570 
593 
476 

472 
540 
538 
512 

515 

460 
476 
463 

392 
410 
51U 
512 
426 

476 

146  2/ 
166 

153 
187 
194 
159 
164 
150 
166 

131* 

3,  ^70 
5,517 
7,357 
6,969 
4,670 

6,766 
6,216 
6,546 

4,545 

3,252 
V,756 
7,072 
5,712 
6,259 
6,546 

M78 

1953 

1954 

1955 

1956 

March 

May 

Source:  Daily  Treasury  statement. 
1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change  in 
method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     (31  U.3.C.  ginning  on  August  28,    195U,    and  ending  on  June  30,    1556, 

757  b),  provides  that  the  face  amount  of  obligations  Issued  by  acta   approved  August  28,    195^,    and  June  30,    1955;   &n& 

under   authority  of  that   aot,    and  the  face  amount  of  by  $3  billion  beginning  on  July  1,    1956,    and  ending  on 

obligations  guaranteed  ae  to  principal  and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,   1956.     Obligations 

the  United  States   (except  guaranteed  obligations  held  by  issued  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  included  In  the 

aggregate   $275   billion  outstanding  at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except   that   this   amount   was   Increased  by  $6  billion  be- 

Table   1.-  Status  under  Limitation,  July  31,    1956 

(In  millions  of  dollars) 

Maximum  amount  of  securities  vhlch  may  bo  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  19146  (31  U.8.C.  757  t>),  as  Increased  temporarily  by  the  act  of  July  9,  1956 278  000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Aot,  as  amended 272  183 

Guaranteed  securities  (exoluding  those  held  by  the  Treasury) 7* 

Total  amount  of  seourltlee  outstanding  subject  to  statutory  debt  limitation 272  257 

Balance  issuable  under  limitation 

5,743 

Source:     Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1956 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarke table : 

C  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,   investment  series 


Total  nonmarke table 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Deserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 

Guaranteed  securities:     1/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


20,807 
16,303 
35,963 
81,831 


154,903 


57,376 

307 

11,982 


69,665 


45,353 


269,922 


484 


1 
1,728 


1,777 


272,183 


Source:     Daily  Treasury  statement. 


73 

1 


74 


272,257 


Hot  subject  to 
statutory  debt 
limitation 


50 


Total 
outstanding 


i/     Excludes  guaranteed  securities  held  by  the  Treasury. 


20,307 
16,303 
35,963 
31,831 
50 


50 

154,953 

- 

57,376 

307 

11,982 

- 

69,665 

- 

45,353 

50 

269,972 

4 

488 

191 

212 
6 

48 

1 

1,728 
191 

212 
6 

408 

2,185 

1*62 

272,645 

- 

73 

1 

- 

74 

462 

272,719 
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.DEBT  OPERATIONS. 


Year 

and 

month 


Sept.. 


Dec. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1956 


Description  of  security  1/ 


Bills 

2*    Note       -    8/15/56-B 

Bills 

2-3/4*  Bond  2/  -       9/15/56-59 

Bills 

1-1/2*  Note  -       IO/1/56 -ID 

2-5/8*  Certificate   -         I2/I/56-D 
Total 


2-5/8*  Certificate  -         2/15/57-A 


2-1/2*  Bond  1/ 
2-1/4*  Bond  2/ 
2-3/8*  Bond 
2-7/8*  Note 

1-1/2*  Note 

1-5/8*  Note 

2*  Note 

2-3 /U*  Note 

1-1/2*  Note 

Total , 


3/15/56-58 

9/15/56-59 

3/15/57-59 

3/15/57-A 

U/1/57-EA 

5/15/57-B 

8/15/57-C 
8/1/57-D 

lO/l/57-EO 


2-1/2*  Bond 

1-1/2*  Note 

2-3/8*  Bond 
2 -3  A*  Bond 
2-7/8*  Note 

1-1/2*  Note 

2-1/2*  Bond 

Total 


3/15/56-58 

4/1/58-EA 

6/15/58 

6/15/58-63 

6/15/58-A 

lO/l/58-BO 

12/15/58 


(In  millions  of  dollars) 


Amount  of  maturities 


Filed 
matu- 
rity 
issues 


8,001 
864 

6,404 


6,402 
22 

9,083 


31,758 


7,219 

2,997 

531 

4,155 

3,792 
12,052 

824 


31,571 


383 

4,245 

4,392 

121 

2,368 


11,509 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


1,449 

3,820 

927 


Year 

and 

month 


6,196 


919 


1,449 


919 


1,449 


1959 
Feb.. 

Mar.. 

Apr. . 
June. 
Sept. 
Oct.. 
Dec. 


i960 
Apr. . 

Oct.. 

Nov. . 

Dec. 


98  at  end  of  table. 


1961 
Apr.. 
June. 
Sept. 
Nov.. 


Description  of  security  1/ 


1-7/8*  Note 
2-3/8*  Bond 
1-1/2*  Note 
2-1/4*  Bond 
2-1/4*  Bond 
1-1/2*  Note 
2-1/4*  Bond 
Total 


1-1/2*  Note 
1-1/2*  Note 
2-1/8*  Bond 
2-3/4*  Bond 
Total 


2/15/59-A 
3/15/57-59 

4/1/59 -EA 

6/15/59-62 

9/15/56-59 

10/1/59 -BO 

12/15/59-62 


4/1/60-EA 

10/1/60-BO 

11/15/60 

12/15/60-65 


1-1/2*  Note  -  4/1/61-KA 
3*  Panama  Canal  bond  -  6/1/61 
2-3/4*  Bond  -  9/15/61 
2-1/2*  Bond  -  11/15/61 
Total 


(Continued  on  following  page) 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


5,102 


119 


99 


5,320 


198 

278 
3,806 


4,282 


34 

50 

2,239 

11,177 


13,500 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


5,274 


3,462 


8,736 


927 


3,820 


4,747 


1,485 


1,485 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1956  -  (Continued) 

(In  millions  of  dollars) 


Description  of 

security  \] 

Amount 

of  maturities 

Year 

month 

Description  of 

security  XJ 

Amount  of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2  -1  A%  Bond 
2-l/25fc  Bond 

2-l/l»56  Bond 

Total 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,115 

5,274 
3,462 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 

6/15/64-69 
12/15/64-69 

2,824 

Dec... 

- 

- 

- 

2,115 

2,824 

8,736 
919 

2-3/456  Bond 
2-I/256  Bond 
2-l/25t  Bond 

6/15/58-63 

8/15/63 

12/15/63-68 

6,755 

3,752 
3,827 

1963 

- 

- 

7,578 

2-I/256  Bond 
2-I/256  Bond 

2-1/256  Bond 
2-I/256  Bond 
2-1/256  Bond 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

June.. 
Aug... 
Dec... 

6,755 

2,824 

919 

4,713 

2-1/256  Bond 
2-1/256  Bond 

6/15/64-69 
12/15/64-69 

1964 
June. . 

Dec. .. 

3,752 
3,827 
7,578 

4,713 

2,958 

- 

- 

- 

- 

2-1/256  Bond 
2-3/456  Bond 

3/15/65-70 
12/15/60-65 

I965 
Mar... 

- 

1,485 

1,873 
2,71* 
3,794 

- 

- 

8,383 

Dec. . . 

3-1/456  Bond       - 
3-I/456  Bond       - 

356           Bond 

6/15/78-83 
6/15/78-83 

2/15/95 

1,606 

- 

*S713 

1.U85 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 

2-1/256  Bond 

2-I/256  Bond 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1966 

2,958 

1,873 
2,716 
3,794 
8,383 

Mar... 

1967 

- 

2,115 

1,606 

June.. 

Sept.. 
Dec 

2,745 

-_ 

_ 

2,115 

- 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 

status,  see  "Treasury  Survey  of  Ownership." 

Called  on  May  14,  1956,  for  redemption  on  September  15,  1956. 

Hot  called  for  redemption  on  September  15,  1956.  Callable  on  four 

months'  notice  on  March  15,  1957,  succeeding  Interest  payment  date. 


September  1956 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts    In  millions) 


Description  of  new  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
outstanding 

Total 
amount 

On  compet- 
itlTe  basis 

On  noncompet- 
itiTe  basis  l/ 

In 
exchange 

after  new 
Issues 

1956-Mar.       1 

1956-May       31.. 
June       7.. 
June     14.. 
June     21.. 
June     28.. 

July      5.. 
July     12.. 
July     19.. 
July    26.. 

Aug .       2 . . 
Aug.        9.. 
A"«.     16.. 
A«S.     23.. 
Aug.     30.. 

Sept.     6.. 
Sept.   13.. 
Sept.  20.. 
Sept.  27.. 

Oct.        1*.. 
Oct.     11.. 
Oct.     19.. 
Oct.     25.. 
Not.       1.. 
Hot.       8.. 
Not.     15.. 
Not.     23.. 
Not.     29.. 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
92 
91 

2,592.7 
2,156.0 
2,1*24.4 
2,762.7 
2,566.0 

2,178.4 
2,471.5 
2,339-0 
2,527.0 

2,478.3 
2,444.8 
2,558.0 
2,331.9 
2,604.9 

2,467.2 
2,536.0 
2,684.3 
2,318.4 
2,410.1 
2,687.8 
2,471.9 
2,342.2 

2,448.6 
2,372.7 
2,421.6 
2,292.7 
2,489.6 

1,604.4 
1,600.1 
1,600.2 
1,600.6 
1,600.4 
1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,599.6 

1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,601.7 
1,601.5 
1,600.2 
1,600.8 

1,600.2 
1,601.1 
1,600.4 
1,599.8 
1,600.8 
1,600.1 
1,600.1 
1,600.4 
1,601.2 

1,386.0 
1,380.8 
1,352.9 
1,314.7 
1,358.1 

1,359.3 
1,323.3 
1,317.5 
1,333.4 

1,354.7 
1,365.4 
1,369.7 
1,375.9 
1,388.2 

1,386.7 
1,353.4 
1,311.8 
1,363.1 
1,352.8 
1,306.5 
1,279.5 
1,320.5 

1,323.7 
1,342.3 
1,336.4 
1,345.6 

1,350.0 

218.5 
219.3 
247.3 
286.0 
242.3 

240.1 
277.9 
282.5 
268.2 

244.9 
235.2 
231.0 
224.1 
211. 8 

215.1 
248.1 
288.5 
237.7 
247.4 
294.6 
320.9 
279.4 

277.1 
257.9 
263.7 
254.9 
251.2 

104.3 
31.1 
44.4 
82.4 

128.4 

30.3 
36.2 
36.9 
32.2 

80.1 
24.1 

30.3 
81.7 

118.3 

61.5 
39.5 
33.2 
90.1 

112.6 

74.5 
34.8 
26.7 

57.2 

91.4 

44.6 

80.7 

103.7 

1,601.2 
1,600.1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
1,604.4 

1,600.1 
1,600.2 
1,600.6 
1,600.4 

1,600.1 
1,601.2 
1,600.0 
1,601.5 
1,599.6 
1,600.6 
1,600.7 
1,600.0 
l,6oo.l 

20,817.1 
20,817.0 
20,816.1 
20,815.8 
20,813.2 

20,811.4 
20,812.1 
20,810.5 
20,811.2 

20,810.3 
20,810.1 
20,810.8 
20,809.5 
20,805.1 

20,806.7 
20,808.1 
20,807.7 
20,8o8.1 
20,808.3 
20,808.1 
20,808.6 
20,806.9 
20,808.1 
20,807.6 
20,807.0 
20,807.4 
20,808.5 

Mar.       8 

Mar.     22 

Apr.        5 

May         3 

u&s       17 

June     28 

Aug.     23  p 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Arerage  price 
per  hundred 

Equivalent  arerage 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

1956-Mar.       1 

99.391 
99.451 
99.400 
99.388 
99.451 
99.394 
99.369 
99.300 
99.295 

99.307 
99.362 
99.315 
99.317 
99.350 

99.352 
99.348 
99.386 
99.359 

99.391 
99.397 
99.435 
99.418 

99.399 
99.394 
99.342 
99.280 
99.284 

(Percent) 

2.409 
2.173 
2.374 
2.422 
2.173 
2.397 
2.497 
2.769 
2.788 

2.7'tl 
2.524 
2.708 
2. 702 
2.573 

2.562 
2.581 
2.430 
2.535 
2.409 
2.386 
2.236 
2.303 
2.378 
2.399 
2.603 
2.S18 
2.832 

99.393   37 
99.464   4/ 
99.410  5/ 
99.415 
99.457 
99.401    6/ 
99.1*32       . 

99.320  y 

99.300    2/ 

99.317  2/ 
99.366 

99.330  12/ 

99.323 
99.352 

99.358 
99.368 
99.391 
99.390 

99.396 

99.410    11/ 
99.441   12j 
99.440   ii/ 
99.440 
99.410  14/ 
99.360  15/ 
99.297  16/ 
99.300  12/ 

(Percent) 

2.401 
2.120 
2.334 
2.314 
2.148 

2.370 
2.247 
2.690 
2.769 
2.702 
2.508 
2.651 
2.678 
2.564 

2.540 
2.500 
2.409 
2.413 

2.389 
2.334 
2.211 
2.215 
2.215 
2.334 
2.532 
2.751 
2.769 

99.390 
99.426 
99.394 
99.386 
99.448 

99.388 
99.363 
99.290 
99.293 

99.305 
99.360 
99.312 
99.314 

99.348 

99.350 
99.346 
99.384 
99.355 
99.389 
99.396 
99.432 
99.412 

99-395 
99.383 
99.334 
99.262 
99.282 

(Percent) 

2.413 
2.271 
2.397 
2.429 
2.184 

2.421 
2.520 
2.809 
2.797 
2.749 
2.532 
2.722 
2.714 
2.579 

2.571 
2.587 
2.437 
2.552 
2.417 
2.389 
2.247 
2.326 

Mar.     22 

Mar.     29 

Ma^        17 

May       24 

July       5 

July     12 

July     19 

July     26 

Aug .        2 

2.393 
2.441 
2.635 
2.888 
2.840 

Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;    final    figures  are  on  "clearance' basis  in 
dally  Treasury  statement. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 
at  average  price  on  accepted  competitive  bids. 

2/     Bank  discount  basis. 

1/     Except  $650,000  at  99.430,  $800,000  at  99.429,  $200,000  at  99.404,   and 
$715,000  at  99.400. 

4/     Except  $300,000  at  99.487     $200,000  at  99.474,   and  $400,000  at  99.469. 

5V     Except  $1,000,000  at  99.469,  $475,000  at  99.451,   $1,400,000  at  99.450, 
$200,000  at  99.448,  $400,000  at  99.445,   and  $200,000  at  99.431. 

6/     Except  $200,000  at  99.469    $300,000  at  99. 457,  $500,000  at  99.456, 
$702,000  at  99.451,  and  $400,030  at  99.448. 

2/     Except  $300,000  at  99.405,   $100,000  at  99.380,  $350,000  at  99.375, 
$300,000  at  99.370,  $300,000  at  99.369,   and  $50,000  at  99.368. 


8/    Except  $400,000  at  99.400,  and  $32,000  at  99.342. 
2/    Except  $700,000  at  99.325. 
iO/     Except  $500,000  at  99.375,  $200,000  at  99.368,  $800,000  at  99.366, 

$175,000  at  99.365,  $560,000  at  99.362,   and  $50,000  at  99.360. 
H/     Except  $125,000  at  99.485,  and  $150,000  at  99.423. 
]2j     Except  $50,000  at  99.457,  and  $400,000  at  99.455. 
137     Except  $250,000  at  99.475,  and  $300,000  at  99.469. 
14/     Except  $400,000  at  99.444,  $50,000  at  99.431,  and  $1,000  000  at 

99.425. 
15/     Except  $100,000  at  99.510,   $75,000  at  99.450,  $200,000  at  99.405, 

$200,000  at  99.400,   $100,000  at  99.388,  $150,000  at  99.383,   $300,000 

at  99.380,   and  $300,000  at  99.375. 
16/     Except  $100,000  at  99.360,  $100,000  at  99.343,  $1,100,000  at  99.342, 

$110,000  at  99.340,  $200,000  at  99.323,   and  $200,000  at  99.312. 
12/     Except  $150,000  at  99-375,   and  $200,000  at  99.318. 
p       Preliminary. 
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TTnun 

Treasury 
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wrings  of  Market 
and  Certiflc 

SBuee  of  Treasury  Bonds,  Notes, 
'   Indebtedness 

J 

Date 
subscription 

Date 

of 

issue 

Description  of  seourlty 

Period  to  - 

Amount  of 

subscriptions 

tendered 

Amount  issued 

a 

re 

\ 

books  were 
ODened 

For 

cash  1/ 

In  exchange 
for  other 
securities 

Maturity 

First  coll 

tlo 

Cash  J/ 

Exchange 

6/16/52 

(     7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

/  2/15/53 
I  2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

f  9/15/53 
1  9/15/53 

10/1/53 

11/9/53 

1 2/15/53 

I  2/15/51* 
1 2/15/51* 

ViM 

5/17M 

i  5/17M 
8/2/51* 

I  8/15M 
1  8/15/51* 

10AM 

10/1/54 

f  8/15M 
Jr.2/15/54 
|a2/i5/5i* 

f  2/15/55 

2/15/55 

[  2/15/55 

Vl/55 

Vl/55 
5/17/55 
7/18/55 

2/15/^5 
f    8/1/55 

1  5/17/55 
10/U/55 

10/1/55 

1  12/1/55 

1    ^ 
1  Wl/55 

Vl/56 

7/16/56 

8/15/56 

l-7/8£  Certificate  - 
2-3/854  Dond 

25S          Certificate  - 
2-1/854  Not© 
1-1/254  Note 
254          Certificate  - 

2-1/1*54  Certificate  - 
2-l/2c^  Bond 

1-1/254  Note 

3-1A56  Bond 

2-5/856  Certificate  - 

2-l/2«4  Certificate  - 
(tax  ant.  10/) 

2-5/854  Certificate  - 

2-5/854  Certificate  - 
2-7/854  Note 

1-1/254  Note 

2-3A?4  Bond 

1-7/854  Not© 
2-1/254  Bond 

1-5/854  Certificate  - 
2-1/254  Bond 

1-1/254  Note 

I-7/854  Note 

I-I/854  Certificate  - 

1?4          Certificate  - 
(tax  ant.  IB/) 

I-I/854  Certificate  - 
2-1/854  Bond 

1-5/854  Note 

1-1/254  Note 

1-1/854  Certificate  - 
1-1A54  Certificate  - 
2-1/254  Bond 

1-5/854  Note 
254          Note 
3/4          Bond 

1-3/854  Certificate  - 
(tax  ant.  26/) 
1-1/254  Note 
254          Note 

1-7/854  Certificate  - 
(tax  ant.  29_/) 
354          Bond 

2<4          Certificate  - 
(tax  ant.  22/) 
254          Note 

2-1A54  Certificate  - 
(tax  ant.  22./) 

1-1/254  Note 

2-5/854  Certificate  - 
2-7/856  Note 

2-5/856  Certificate  - 
2-7/856  Note 

I-I/256  Not© 
2 -3  A  56  Note 

2-3A56  Certificate   - 
(tax  ant.  38/) 

6/1/53 -B 
6/15/58 

8/15/53 -c  2/ 
12/1/53-A 
10/1/57-EO 
3/15/53-c  2/ 

2/15/5U-A 
12/15/58  6/ 

U/1/58-EA 

6/15/78-83 

6/1/54-B 

3/22/5U-C 

8/15/5U-D 

9/15M-E 
3/15/57-A 

IO/1/58-BO 

9/15/61 

12/15M-B 
12/15/58  6/ 

2/15/55-A 
U/15/61 

■*/l/59-EA 

2/15/59-". 

5/17/55-B 
3/22/55-C 

8/15/55-D  20/ 
II/15/6O 

5/15/57-B 
10/1/59-EO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95  2k/ 
6/22/55-F 

l*/l/60-EA 

8/15/56-B  22/ 

3/22/56-A 

2/15/95  §V 
6/22/56-B 

8/15/56-B  22/ 
6/22/56-C 

10/1/60-EO 
12/1/56-D 

6/15/58-A  35/ 

2/15/57-A 
6/15/58-A  257 

U/1/61-EA 

8/1/57-D 

3/22/57-B 

5  yr 
1  yr 

1  yr 
5  yr 
1  yr 

1  yr 
5  yr 

5  yr 

30  yr 

1  yr 

1  yr 
1  yr 
3  yr 

5  yr 

7  yr 

1  yr 
5  yr 

1  yr 

7  yr 

5  yr 
1*  yr 

1  yr 

1  yr 

6  yr 

2  yr 

5  yr 

1  yr 
1  yr 

8  yr 

1  yr 

2  yr 
1*0  yr 

5  yr 
1  yr 

*0  yr 
1  yr 

5  yr 

1  yr 

2  yr 

2  yr 
5  yr 
1  yr 

U    m 
11?  n 

2     m 

10    m 
I5  m 

8  m 

6  m 
10    m 

i   » 

10    m 

9  m 
9    m 

7i  m 

3     m 
7im 

8    m 

1    m 
6    m 

2?  m 

3    m 
8    m 

10|  m 

3     m 
8    m 

6    m 

11?  m 
6    m 

7  B 

11,693 

5,250 
8,687 

12,51*3 

9,750 
9,250 

8,190 

7,938 

3,989 
10,620 

1,720  2k/ 
8,778 

L0.613 

(In  mill 

1*,963 

2,008  2/ 
10,51*2 
824  57 

873  2/ 

8,111* 
620  6/ 

383 

1*18  8/ 

1*,858 

2,788 

l*,72l* 

2,997 

121 

8,175 
1,7W  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558  20/ 
3,806 

99 
1*,919  20/ 
5,359 
6,755 

8,1*72 
3,792 
1,92"*  24/ 

198 

3,171*  22/ 

1,1*86 
6,81*122/ 

278 

2,283  25/ 

7,219 
-2,109  25/ 

53 
12,056  p 

ms  of  doll* 
"*,2''5 

1,188 
5,902 

2,239 

2,205 

3,731* 

■*,155 

3,210 

2,532 
2,202 

821  2J7 
2,970 

3,221  p 

«rs) 

I*  ,963 

2,008  2/ 
10,542 
82U  57 
873  2/ 

8,ll4 
6206/ 

383 

4i8  8/ 

4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,88b 

3,558  20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  24/ 

198 
3,171*  22/ 

1,486 
6,841  22/ 

278 

9,083 
2,283  35/ 
7,219 
2,109  25/ 

53 
12,056  p 

1 
1 

} 

) 
} 

) 

} 

] 

} 
} 

8A/52 
9/15/52 

y 

11/17/52 
2/2/53 

y 

>*/l3/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

y 

10/28/53 
11/18/53 

2/lM 

y 

5AM 
5/5/5* 

7/21/51* 

8/3M 
9/23M 

y 

11/22/54 

2/ 

100  2/ 

25  yr  1?  m 

2/ 

34/ 

100  1^ 

33/ 

100  14/ 

100  157 

16/ 

100  12/ 

32/ 

100  217 

22/ 

100  22/ 

2/1/55 
3/22/55 

y 

5/3/55 
7/8/55 

7/11/55 

100  257 

197 

100 
28/ 
22/ 

31/ 

7/20/55 

10/3/55 

!i/ 
11/28/55 

3/5/56 

y 
7/16/56 
8/6/56 

100  22/ 

3!7 
100 

100  36/ 

10022/ 

32/ 

Footnotes  on 

following  paj 

e. 

1 

September  1956 
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.DEBT  OPERATIONS, 


Footnotes  to  Table  3 


1/ 


5/ 
6/ 


a/ 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  dally  Treasury  statement. 

S!?!^*!.0!  ^  Publlc  caah  subscriptions  and  subscriptions  by 
United  States  Government  Investment  accounts. 
Nonbank  subscriptions  vers  allotted  in  full.  Commercial  banks' 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
own  account  also  vers  allotted  In  full.  Commercial  banks'  sub- 
reptions for  amounts  over  $100,000  for  their  own  account  vere 
allotted  $100,000  on  each  subscription. 

The  2*  certificates  dated  August  15,   1952,  vere  reopened     vlth 
all  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  certificates  which  Matured 

STSSb  mliSon.  ***  6IChM8e8  *"  ^  ^  0fferln«8  aBOua1*4 
^change  offering  available  to  ovners  of  nonmarketable  2-3/4* 
Treasury  Bond*,   Investment  Series  B-I975-80,  dated  April  1     1951 
£f1f5t^  ^OI"tlon  on  *»  original  offering  see  "Treasury     ' 

5S£  VK    1951- TO  **■  *«"-*• 8h°™  «  -  ^ 

Amount  shown  Includes  exchangee  by  Federal  Eeserve  System  Open 
Market  Account  amounting  to  $714  million. 

S!  ^2*  ^8  dated  mrual7  15,  1953,  vere  reopened  with  all 
SZJSf'r      £"  B°wo2  ldentlcal  »»  «H  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  matured  December  1.   1953 
Ho^rT^T8^/^  ^  offertose  amounted  to  $2,368  million. 
Holders  of  the  1-7/8*  certificates  which  matured  February  15     195* 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31     1953 
t?^,"11??0011**  °n  caah  euDocrtptions  vere  3^^  £  approximately 
$1,000  million      Nonbank  subscriptions  In  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks*   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts 
which  subscribed  to  a  total  amount  of  $118  million.  ' 

Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,   1954.  — «>= 

1/     Subscriptions  for  amounts  up  to  and  including  $100,000  vere  allotted 
In  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
2/    Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 
\J     Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted  In 
full.     Subscriptions  from  mutual  savings  banks,   insurance  companies 
pension  and  retirement  funds,  and  State  and  local  governments  were   ' 
allotted  24  percent.     All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription, 
t/    Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered 
h.?r!±.f  ef:h-n8toS  the  securities  for  either  tie  twelve-and^one- 
half-month  notes  or  the  five-year,  ten-month  bonds. 
22^!"  ? L*5  2"iA*  "itificates  which  matured  February  15,  1954, 
T excLn^tT*8  TOSS**  M8rCh  15'  19^>  We™  °^**  ISm 
ol!re^rS^1£\8eCUrl  It"  CB  Februal7  15,  095*.  for  either  the 
£? 7      J^? iftctoe  or  the  seven-year,  nine-month  bonds,     m  ad- 
dition, holders  of  the  2*  bonds  maturing  June  15,  1954,  and  two 
issues  of  2-1/4*  bonds  called  for  redemption  on  June  15,^54    were 

frc^^.40  exchaDee  *•**  h°^B  -  w-w5, 1954, 

J    fff^^1???  **""»***  up  to  and  including  $10,000  vere  allotted 
caress  ^n  nSro^80rtPtlODa  ""  •"****  fc  »"- »  **  *  "° 

one^eer  cfrtSJc^aft*8^"1*168  "  *"  17'  1954'   f°r  0lther  *• 
/    aTL  J!^!!  *:r!  OT  the  four-y°"r,  nine-month  notes. 

a^i*^6^*!^1  ^tolPatlon  certificates,  acceptable  at  par  plus 

toJSLfgrSl!      *  *  p"J,",nt  of  toe~  "^  *"™°^» 

'    ^f^^iS^"*".  Upt0,Bl  tocludlng  $50,000  were  allotted 

4o  *"*•    a*"W*gfcl«M  for  amounts  over  $50,000  were  allotted 
/    mv  ^""53  tat  to  no  case  less  than  $50,000. 

2?  ^T^Sf"!0***'  *****  An8U8t  15>  *"*»  "»  reopened  with 
all  the  certificates  of  the  aeries  identical  La  all  respects     m  an 

I^wL°^6^  f°T  *"•  1"7/8*  notea  ***  ^tured^mblr  "J 

vKh  vil  *  ^8,VhlCh  "Btnred  nBC"*6p  15>  19**'  ■*  ^2*  bonds 
which  vere  called  for  redemption  on  December  15,   1954       Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  million. 


W 


gi/  Holders  of  the  2-5/8*  certificates,  maturing  August  15,  1954,-  and 

the  2-5/8*  oertifloates,  maturing  September  15,  1954,  were  offered  a 
oholce  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six-year,  three-month  bonds. 
22/  Subscriptions  for  amounts  up  to  and  inoluding  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 
23_/  Holders  of  the  1-7/8*  notes  maturing  December  15,  1954,  the  2*  bonds 
maturing  December  15,  1954,  and  the  2*  bonds  called  for  redemption 
on  December  15,  1954,  vere  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8*  certificates,  the  1-1/4*  certificates  or 
the  2-1/2*  bonds. 
24/  The  3*  bonds  dated  February  15,  1955,  vere  reopened  vlth  all  the 

bonds  of  the  series  identloal  In  all  respects,  as  an  additional  oash 
offering  on  July  11  1955.  The  total  amount  issued  in  the  two 
operations  was  $2,745  million. 
25/  Holders  of  the  I-5/8*  certificates  maturing  February  15,  1955,  and 
the  1-1/2*  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two-year,  six -month  notes.  At  the 
same  time  holders  of  the  2-7/8*  bonds  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,  one- 
month  notes  or  the  forty-year  bonds. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 
£2/  The  2*  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  Identloal  in  all  respeots,  as  an  exchange  offering  for  the 
1-1/8*  certificates  maturing  August  15,  1955.  Total  exchangee  in  the 
two  offerings  amounted  to  $10,015  million. 
2g/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  peroent  but  In  no 
oase  less  than  $100,000. 
22/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  Karon  15,  1956. 
30/  Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  In  no  case 
less  than  $100,000. 
2i/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  peroent.  Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  acooonte.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  peroent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  Ootober  3,  1955. 
32/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  I956. 
33/  Holders  of  the  1-1/8*  certificates  whioh  matured  August  U,  1955,  were 
offered  a  oholce  of  exchanging  the  securities  on  August  1.  1955,  for 
either  the  ten-and-one-half -month  oertifioatea  or  the  cme-year.  three- 
month  notes. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrln- 
tions  for  more  than  $100,000  vere  allotted  32  percent  but  in  no  case 
less  than  $100,000. 
32/  The  2-7/8*  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respeots,  as  a  partial  exchange 
offering  for  the  1-5/8*  notes  maturing  March  15,  1956.  Total  ex-^ 
changes  in  the  two  offerings  amounted  to  $4,392  million. 
36/  Holders  of  the  1-1/4*  certificates  and  1-3A*  notes,  both  maturing 
Deoember  15,  1955,  were  offered  a  ohoioe  of  exchanging  the  securities 
on  Deoember  1,  1955, for  either  the  one-year  oertif ioatee  or  the  tvo- 
and-one-half-year  notes. 
32/  Holders  of  the  1-5/8*  notes  maturing  March  15,  1956  vere  offered  a 
choice  of  exchanging  the  securities  on  March  5,  1956,  for  either  the 
oleven-and-half -month  certificates  or  the  two-and-one -half-year  notes. 
Holders  of  the  1-1/2*  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates. 
38/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  Interest  to  maturity  in  payment  of  Income  and  profits 
taxes  due  March  15.  1957. 
32/  Subscriptions  for  $100,000  or  lees  vere  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  vere  allotted  29  percent  but  in 
no  case  less  than  $100,000. 
p   Preliminary. 


3i/ 


26 


Treasury  Bulletin 


.DEBT  OPERATIONS. 


Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(In  millions  of  dollars) 


Issue 

Allotments  by 

lnveetor  classes 

Description  of  security 

Amount  issued 

U.  3.  Gov- 

eminent 

investment 

accounts 

and 

Federal 

Be serve 

Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
viduals 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
it/ 

Private 
pension 

and  re- 
tirement 
funds 

3tate  and  local 
governments  2/ 

Dealers 

And 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
funds 

All 

other 

V 

2/15/53 

[  2-1/1*56  Cert. 
1  2-1/256  Bond 

2/15M-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
444 

187 

6 

150 
9 

55 
20 

1/ 

2/ 

230 

13 

152 
100 

1,363 
25 

5/1/53 

3-1A56  Bond 

6/15/78-83 

[1,188 

418 

118 

1 

131 

1 

261 
287 

98 
19 

99 
13 

2/ 

1/ 

75 
12 

158 

* 

248 

85 

6/1/53 

2-5/856  Cert. 

6/lM-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

1/ 

u 

366 

US2 

S74 

7/15/53 

2-l/2i6  Cert. 

3/22/54-C  8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15M-D 

- 

2,788 

175 

1,329 

117 

82 

27 

411 

48 

2 

156 

79 

362 

9/15/53 

f  2-5/856  Cert. 
{2-7/856  Note 

9/15/54-E 
3/15/57-A 

_ 

4,724 
2,997 

863 

1,279 
2,276 

106 
42 

131 
140 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

1,041 
65 

11/9/53 

2-3/U56  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

J 1-7/856  Note 
1 2-1/256  Bond 

12/15M-B 
12/15/58  2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 

43 

12 

61 

2 
52 

339 
110 

1 
13 

1 
1 

100 

26 

42 
I69 

209 

94 

2/15/54 

J  I-5/856  Cert. 
1 2-1/256  Bond 

2/15/55-A 
n/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

46 
467 

7 
2l£ 

756 

535 

6 
92 

» 
7 

269 

163 

123 
450 

218 
293 

5/17/54 

f  I-7/856  Note 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,338 

1,982 

986 

175 
41 
68 

146 
74 

28 

139 

23 
4 

216 

247 
558 

36 

20 

6 

* 
1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

156          Cert. 

3/22/55-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

f  I-I/856  Cert. 
\  2 -I/856  Bond 

8/15/55-D 
11/15/60 

. 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

I-5/856  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/54 

f  I-I/856  Cert. 

I-IA56  Cert. 

1 2-1/256  Bond 

8/15/55-D  2Q/ 
12/15/55-E 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 

226 

* 

14 

142 

30 
662 
152 

13 
5 

37 

* 
11 

6 
311 

156 

6 
120 
240 

34 
284 
144 

2/15/55 

'  I-5/856  Note 
256          Note 
356          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 

69 
70 

63 
123 
130 

15 

43 
44 

1,065 

329 

84 

36 

3 

10 

* 
* 
1 

308 
128 
23 

256 
232 
354 

220 
160 

17 

Vl/55 

1-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,91* 

24 

39 

4 

1,009 

1 

• 

55 

135 

29 

5/17/55 

256          Note 

8/15/56-B 

[2,532 

3.171* 

1,686 

1,747 
614 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

* 

21 
203 

62 
82 

101 

134 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

28 

7/20/55 

3*          Bond 

2/15/95  n/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

(256          Cert. 
\ 256          Note 

6/22/56-B  8/ 
8/15/56-B  Jg/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 

64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

48 
1B5 

10/11/55 

2-1A56  Cert. 

6/22/56-C  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

» 

1 

38 

65 

42 

12/1/55 

f  2-5/856  Cert. 
L2-7/856  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 

131 

3/5/56 

f  2-5/856  Cert. 
\  2-7/856  Note 

2/15/57-A 
6/15/58-A  I}/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 

2 -3  A*  Note 

8/1/57-D 

- 

12,056  P 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3 A56  Cert. 

3/22/57-B  a/ 

3,221p 

- 

* 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

1/     Excludes  the  issuance  of  I-I/256  Treasury  notes  available  In  exchange  to  jj 
holders  of  nonmarketable  2-3A?6  Treasury  Bonds,  Investment  Series  B-1975-80.       8/ 

2/     Includes  trust  companies  and  stock  savings  banks.  2/ 

3/     Includes  partnerships  and  personal  trust  accounts.  10/ 

h/    Exclusive  of  banks  and  Insurance  companies.  11/ 

5./    Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  12/ 

governments  and  their  'agencies.  Ji/ 

6/    Includes  savings  and  loan  associations,  nonprofit  institutions,  and  In-  * 
vestments  of  foreign  balances  and  international  accounts  in  this  country.  p 

Also  includes  corporation  and  private  pension  and  retirement  funds  prior 
to  July  15,  1953,  financing. 


Included  in  "All  other." 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  issued  February  15,  1953 
Additional  offering  of  certificates  issued  August  15, 
Additional  offering  of  bonds  issued  February  15,  1955 
Additional  offering  of  notes  issued  May  17,  1955. 
Additional  offering  of  notes  issued  December  1,  1955. 
Less  than  $500,000. 
Preliminary. 


1954. 


September  1956 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  oi 

•  naturing  security  J,/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description  oi 
seourity  offei 

Date  of 
refunding 
or  retire  - 
aent 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
In 
for 
oaah  2/ 

■ed 

(In  millions  of  dollars) 

7/1/52 
8/15/52 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 

.  1-7/8*  Certificate  - 

7/1/52 -B 

8/15/52  -C 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,1*16 
10,861 

- 

5,216 

583 

1,832 

2,416 

4,963 

434 

1,575 

2,008 

10,542 

253 
150 
258 

407 
319 

1-7/8*  Certificate  - 
2*          Certificate  - 

2-1/8*  Bote 

6/1/53-B 
8/15/53-C  37 

- 

1-7/8*  Certificate  - 

10/1/52 -B 

10/1/52 

- 

10,861 

12/1/53-A 

12/1/52 
2/15/53 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

12/1/52 -I1 
2/15/53 -A 

12/15/51 
3/1/52 

1,063 
8,868 

- 

1,063 
8,868 

873 
8,734 

190 
134 

2*          Certificate  - 
f 2-1/4*  Certificate  - 
I  2-1/2*  Bond 

8/15/53-C  37 
2/15/54-A 
12/15/58  4/ 

6/1/53 
6/15/53 

'1-7/8*  Certificate  - 
.  2*           Bond 

6/1/53  -B 
6/15/53-55 

7/1/52 
10/7/1*0 

8/15/52 

9/15A3 

4,963 
725 

5,688 

2,882 
7,986 

. 

4,963 
725 

4,1*10 
41(8 

553 
277 

2-5/8*  Certificate  - 

2-5/8*  Certificate  - 
f  2-5/8*  Certificate  - 
1  2-7/8*  Note 

6/1/54-B 

- 

5,688 

4,858 
2,788 
7,721 

829 

93 
266 

2*          Certificate  - 
2*           Bond 

8/15/53-C 
9/15/51-53 

8/15/53 
9/15/53 

- 

2,882 

7,986 

8/15/54-D 
9/15/54-E 
3/15/57-A 

12/1/53 

2-1/8*  Bote 

12/1/53 -A 

10/1/52 

10,542 

500  57 

10,042 

9,923 

118 

f  1-7/8*  Note 
t  2-1/2*  Bond 

12/15/54-B 
12/15/58  4/ 

'2-lA*  Certificate  - 

2/15M-A 

2/15/53 

8,114 

- 

8,111* 

f  5,647 
1  2,360 

|      108 

J  1-5/8*  Certificate  - 
{  2-1/2*  Bond 

2/15/55-A 
11/15/61 

2/15M 

1-3/8*  Bote 

3/15/5W 

12/15/1*9 

4,675 

- 

4,675 

I  1,360 
I  3,237 

1        78 

J  1-5/8*  Certificate  - 
[  2-1/2*  Bond 

2/15/55-A 
II/I5/61 

'  2*           Bond 
2-1  A*  Bond 
2-1/4*  Band 

6/15/52-51* 
6/15/52-55 
6/15M-56 

6/26/1(4 
2/25/1(2 
7/22/1(0 

7/15/53 

5,825 

1,501 

681 

20,796 
5,902 

- 

5,825 

1,501 

681 

4,083 

1,128 

369 

18,184 

1,743  6/ 
373  6/ 
3115/ 

2,612  6/ 

1 2-1/2*  Bond 

{  7,007  of  1-5/8*  Certif 
111,177  of  2-1/2*  Bond 

11/15/61 

- 

20,796 

Lcate 

2-1/2*  Certificate  - 

3/22M-C 

3/22/54 

5,902  1/ 

5/17/54 

'2*          Bond 
2-lA*  Bend 
2-lA*  Bond 

2-5/8*  Certificate  - 

6/15/52  -51* 
6/15/52-55 
6/15M-56 

6/1/54-B 

6/26  A1* 

2/25A2 

7/22  Ao 
6/1/53 

1,743 
373 
311 

4,858 

— 

1,743 

373 
311 

4,858 
7,285 

1,505 

322 

273 

f   1,786 

1   2,897 

6,783 

238 
51 
38 

]      175 
502 

1-1/8*  Certificate  - 

'  1-1/8*  Certificate  - 
1-7/8*  Note 

f  3,886  of  1-1/8*  Certif 
I  2,897  of  1-7/8*  Note 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 

- 

Lcate 

'2-5/8*  Certificate  - 

8/I5M-D 

8/15/53 

2,788 

- 

2,788 

f   1,005 
1  1,728 

1    - 

f  1-1/8*  Certificate  - 
1  2-1/8*  Band 

8/15/55-D 
II/I5/6O 

8/15/51* 

.  2-5/8*  Certificate  - 

9/15M-E 

9/15/53 

4,724 

- 

4,724 
7,512 

1  2,078 
7,364 

1        93 
148 

J  1-1/8*  Certificate  - 
1  2-1/8*  Bond 

I  3,558  of  1-1/8*  Certif: 
1  3,806  of  2-1/8*  Bond 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Band 

8/15/55-D 
II/I5/6O 

7,512 

- 

Loate  8/ 

1-7/8*  Note 

12/15M-B 

12/1/53 

8,175 

- 

8,175 

4,498 

3,289 

346 

'        43 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/54 

2*           Bond 

12/15/52-54 

12/1A* 

8,662 

- 

8,662 

407 
1,983 
6,028 

243 

'  1-1/8*  Certificate  - 
•   1-lA*  Certificate  - 
2-1/2*  Band 

8/15/55-D 

12/15/55-E 

8/15/63 

2*           Band 

12/15/51-55 

12/15A1 

510 

- 

510 

f         14 

88 

380 

29 

'  1-1/8*  Certificate  - 
1   1-lA*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

17,347 

- 

17,347 

17,033 

315 

4,919  of  1-1/8*  CertifJ 
5,359  of  1-lA*  Certifl 
6,755  of  2-1/2*  Bond 

cate  8/ 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  _/ 

Disposition  offers 

Besults 

of  ex- 

Date  of 
refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

change  offers 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 

2/15/55 

I-5/856  Certificate  -    2/15/55-A 
1-1/256  Hote                 -     3/15/55-A 
2-7/856  Bond                -  3/15/55-60 

2/15/5"* 
3/15/50 
3/15/35 

8/2/54 
5/17/5"* 

Vl/55 
8/15/51* 

12/15/51* 
12/15/50 

2/15/55 
Vl/51 

7,007 
5,365 
2,611 

(In  millions  of  d 
7,007 

5,365 

2,611 

oilers) 

I    5,735 
I    1,166 

f   2,414 
i  2,626 

f       323 
1  1,921* 

14,188 

j  106 

)  326 

}364 



795 

f    l-5/8?6  Hote                 -     3/15/56-A 
{    256          Hote                 -     8/15/57-C 

J    1-5/856  Hote                 -     3/15/56-A 
t    2f>          Hote                 -     8/15/57-C 

J    I-5/856  Hote                 -     3/15/56-A 
1    3*          Bond                 -        2/15/95 

H*,983 

3,731* 
3,886 
3,210 
8,477 

5,359 
6,854 

- 

1A,983 

3,886 

r 

8,477 

5,359 
6,854 

12,213 

8,472 
1,007 

9,479 

12,388 
550 

12,938 

[    8,472  of  I-5/856  Bote 

3,792  of  256          Hote 

I    1,924  of  356          Bond 

256          Hote                 -     8/15/56-B  10/ 

f    256          Certificate  -     6/22/56-B  )2j 
I    256          Hote                 -     8/15/56-B  JO/ 

f    2-5/856  Certificate  -     12/1/56-D 
I    2-7/856  Hote                 -     6/15/58-A 

f    2-5/856  Certificate  -     12/1/56-D        , 
I    2-7/856  Hote                 -    6/15/58-A  W 

156          Certificate  -    3/22/55-C 
I-I/856  Certificate  -    5/17/55-B 
I-3/856  Certificate  -    6/22/55-F 
I-I/856  Certificate  -    8/15/55-D 

l-lAl6  Certificate  -  12/15/55-E 
.  1-3A*  Note                -  12/15/55-B 

3/22/55 
5/17/55 
6/22/55 

8/1/55 

12/1/55 

3,731*2/ 
3,210  Al/ 

3,171* 

I   1,486 
1  6,841 

I  4,158 
1      814 

1  1*,925 
1  1,469 

11,366 

712 

}  H*9 
}  387 
1  460 

12,213 

8,472 
1,007 

9,479 

2,202 
1,486 
2,970 

12,51*7 
550 

13,097 

- 

847 

f    9,083  of  2-5/856  Certificate 
1    2,283  of  2-7/856  Hote 

I-5/856  Hote                -    3/15/56-A 
.  1-1/256  Note                -    4/1/56-IA 

3/5/56 

_ 

r  6,215 

I  2,109 

1,005 

9,328 

11,528  p 
528  p 

12,056  p 

I  148 
2 

f    2-5/856  Certificate  -    2/15/57-A 

1    2-7/856  Hote                 -     6/15/58-A  137 

2-5/856  Certificate  -    2/15/57-A 

- 

151 

860  p 
22  p 

J    7,219  of  2-5/856  Certificate 
\    2,109  of  2-7/856  Hote 

2-3/456  Hote                  -     8/1/57-D 

I-7/856  Certificate  -    3/22/56-A 
256          Certificate   -    6/22/56-B 
2-lA#  Certificate  -    6/22/56-C 

'256          Bote                -    8/15/56-B 
I-I/256  Dote                -  IO/1/56-B3 

2,202  J4/ 
1,486  15/ 
2,970  15/ 

159  16/ 

3/22/56 
6/22/56 
6/22/56 

7/16/56 

7/1B/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

159 

882  p 

Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on     clearance 
basis  in  dally  Treasury  statement. 
1/    Original  call  and  maturity  dates  are  used. 
2/    All  by  Investors  other  than  Federal  Reserve  Banks. 
2/    The  2?6  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 
4/    The  2-I/256  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
5/    On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-l/8#  Treasury  notes^turing 

December  1,  1953 .     For  further  detail  see  "Treasury  Bulletin    for 

Hovember  1953,  page  A-l. 
6/     It  had  been  announced  the  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1954.     This  exchsnge  offering  was  Included  In  the  re- 

fundlngs  of  May  17,  1951*.       „  .  M  , 

7/     Tax  anticipation  series;  $2 ,669  million  redeemed  for  taxes  due 

March  15,  1954,  and  $3,233  million  redeemed  for  cash. 
8/    The  I-I/656  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  1951*,  refunding  (see  Table  3). 
2/    Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due 


March  15,   1955,  and  $1,518  million  redeemed  for  cash. 
10/    The  256  notes  maturing  August  15,   1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 
11/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due  June  15, 

1955,  and  $1,293  million  redeemed  for  cash. 

12/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

13./    The  2-7/856  notes  maturing  Jms  15,  1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Teble  3). 

14/    Tax  anticipation  series;  $1,674  million  redeemed  for  taxeB  due  March  15, 
1956,  and  $528  million  redeemed  for  cash. 

15/    Tax  antcipation  series;   preliminary  figures  Indicate  that  of  the  256 
certificates  approximately  $1,016  million  were  redeemed  for  taxes  and 
$470  million  for  cash;   and  of  the  2-l/U^  certificates  approximately 
$1,896  million  were  redeemed  for  taxes  and  $1,074  million  for  cash. 

16/    During  June  1956,  $159,000,000  of  256  Treasury  notes,  maturing 

August  15,   1956,  were  purchased  by  the  Treasury  for  account  of  the 
Sinking  Fund  and  retired, 
p       Preliminary. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  a^  began  to  mature  In  March  19^5-  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  194-1. 
When  Series  S  began  to  mature  on  May  1,  1951 >  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series  E,  was  offered  beginning  June  1.  For 

Table  1.-  Sales  and  Redemptions  by  Ser 

(Dollar  amount e 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bond6  maturing  through  December  31,  1953,  see 
the  May  1953  issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  included  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  axe  transferred  to  matured  debt 
upon  which  interest  has   ceased. 

ies,   Cumulative   through  July  31,    1956 

in  millions) 


Seles 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

Series  A-D  1/ 

3,9^9 
84,906 
31,724  2/ 

120,579 

1,054 

10,410 

948 

5,003 
95,317 
32,673 

4,956 
54,264  2/ 
16,056 

41,053 
16,323 

47 
294 

. 

56.93 
29.22 

12,413 

132,992 

75,275 

57,376 

341 

- 

•c?:     Daily  Treasury  statement;  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  4. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-1949.... 

1950 

1951 

1952 

1953 

1954  6/ 

1955  2/ 

1956  

Calendar  years: 

1935-1949.... 

1950 

1951 

1952 

1953 

1954 

1955 

Months : 

1956 -January. 
February 
March. . . 
April... 

May 

June .... 
July 


Sales 


82,979 
5,673 
5,143 
3,925 
4,562 
5,494 
6,473 
5,846 

85,603 
6,074 
3,961 
4,161 
4,800 
6,173 
6,276 


645 
544 
518 

453 

451 
437 
'^34 


Accrued 
discount 


3,981 
1,045 
1,149 
1,207 
1,229 
1,234 
1,231 
1,214 

4,486 
1,104 
1,181 
1,220 
1,237 
1,236 
1,216 


326 


87 

92 

126 

124 


Sales  plus 

accrued 

discount 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 
7,o6o 

90,089 
7,178 
5,142 
5,381 
6,037 
7,409 
7,491 


771 
633 
606 

539 
544 
563 
609 


Redemptions  2/ 


Total 


30,626 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 
7,846 


33,179 
5,840 
5,651 
5,074 
6,149 
6,985 
7,301 


1,126 
660 
604 

571 
571 


749 


Sales 
price  4/  5/ 


29,567 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 
7,026 


31,924 
5,323 
5,150 
4,565 
5,552 
6,348 
6,457 


1,051 
561 
531 
504 
507 
744 

677 


Accrued 
discount  5_/ 


1,059 
477 
528 
469 
548 
639 
768 
820 


1,255 
517 
501 
509 
597 
637 
844 


75 
99 
73 
67 
63 
72 
72 


source:  Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Amount  outstanding 


Interest- 
bearing  debt 


56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,497 

56,707 
58,019 
57,587 
57,940 
57,710 
57,672 
57,924 


57,649 
57,684 
57,727 
57,729 
57,729 
57,497 
57,376 


Matured  debt 


73 
92 
212 
122 
91 
128 
277 
360 


203 
229 
152 
106 
225 
686 
624 


543 
482 
441 
408 
381 
360 
341 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E     through  K 

(In  millions  of  dollars) 


Sales 


Accrued 
discount 


Salee  plus 

accrued 

discount 


Redemptions  jj 


Sales 
price  4/  $J 


Accrued 
discount  3/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

1941-1949 

1950 

1951 

1952 

1953 

1951*  6/ 

1955  y 

1956 

Calendar  years: 
I9UI-19U9...., 

1950 

1951 , 

1952 

1953 , 

195>* , 

1955 

Months: 

1956 -January. , 
February, 
March..., 

April..., 

May 

June 

July 


54,704 
3,993 
3,272 
3,296 
4,06l 
1*,653 
5,225 
5,260 

56,662 
3,668 
3,190 
3,575 
4,368 
4,889 
5,368 


572 
1+76 
1(65 
4l4 
4l8 
398 

1^3 


2,771* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,114 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 

84 

8k 

81 

86 

111* 

112 


57,<*79 
4,887 
it, 307 
it,  1(07 
5,l8l 
5,779 
6,348 
6, 374 

59,863 
4,639 
4,270 
4,694 
5,496 
6,015 
6,481 


684 
560 
549 
494 
505 
512 

555 


24,351 
3,521 
4,295 
4,008 
4,038 
fc,3*5 
4,544 
4,730 

26,097 
3,912 
4,036 
4,098 

>*,157 
4,444 
4,652 


450 
368 
400 
402 
412 
405 

1(31 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
4,072 


25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,91(9 


395 
303 
343 
345 
355 
351 

376 


1196 
195 
307 
425 
500 
554 
636 
658 


245 
348 
476 
531 
535 
702 


55 
65 

57 
57 
57 
54 

55 


33,127 
34,494 
3^,506 
3>*,905 
36,048 
37,1*82 
39,285 
40,929 

33,766 

ih,<m 

34,727 

35,324 
36,663 
38,233 
40,063 


40,296 
40,488 
1*0,637 
40,729 
40,822 
40,929 
1*1,053 


Series  F,  G,  J,   and  K  Combined 


Fiscal  years: 

24,325 

244 

24,569 
1,763 

3,364 

3,33"* 

30 

21,205 

_ 

1950 

1,680 

83 

821 

807 

14 

22,147 

- 

1951 

1,871 
629 
501 
841 

1,249 

90 

96 

108 

108 

108 

l,96l 
726 
610 
949 

1,357 

1,042 

1,012 
1,552 
2,152 
2,692 

1,021 
990 
1,511 
2,071 
2,564 

21 
21 
41 
81 
128 

23,066 
22,780 
21,837 
20,579 
19,080 

- 

. 

. 

1954  6/ 

55 

1955  5/ 

219 

586 

100 

686 

3,105 

2,946 

159 

16,568 

312 

Calendar  years: 

24,993 

284 

25,277 

3,776 

3,739 

37 

21,501 

. 

1950 

2,406 

87 

2,493 

905 

888 

17 

23,089 

- 

1951 

770 
586 
432 

93 
100 

109 

863 

686 
542 

1,093 

929 

1,968 

1,071 

908 

1,909 

22 

21 

59 

22,859 

22, 6l6 
21,047 

- 

. 

1953 

143 

1954 

1,284 

110 

1,394 

2,526 

2,1*28 

98 

19,1*39 

619 

1955 

907 

103 

1,010 

2,636 

2,498 

138 

17,861 

571 

Months 

72 

15 

87 

675 

655 

20 

17,353 

491 

68 

6 

74 

290 

257 

33 

17,197 

430 

53 
39 

4 
6 

57 
45 

203 
168 

188 
158 

15 
9 

17,091 
17,000 

391 

358 

33 

6 

39 

158 

152 

6 

16,907 

333 

39 
1*2 

12 
12 

51 
53 

410 
317 

392 
300 

18 
17 

16,568 
16,323 

312 

294 

.tee  at  end  of  Table  4. 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  2/ 


Sales 
price  kj  5_/ 


Accrued 
discount  2/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Fiscal  years: 

19^1-191*9 

1950 

1951 

1952 

1953 

195** 

1955 

1956 

Calendar  years: 

19Ul-19l*9 

1950 

1951 

1952 

1953 

1951* 

1955 

Months : 

1956 -January.. 
February. 
March.... 

April. . . . 

May 

June 

July 


5!*,70l* 
3,993 
3,272 
3,266 
3,700 
3,988 
>*,095 
U,219 

56,662 
3,668 
3,190 
3,393 
3,906 
l*,Q23 
"*,192 


1*37 
376 
372 

3te 
351 
325 
351 


895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,111* 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 

8U 
81* 

81 

86 

111* 

112 


57,1*79 
1*,887 
i+,307 
"*,377 
1*,821 
5,111* 
5,218 
5,333 

59,863 
l*,639 
1*,270 
>*,513 
5,031* 
5,H*9 
5,301* 


51*8 
1*60 
1*57 
1*22 
1*37 
1*39 
1*61* 


2l*,351 
3,521 

it, 295 
it, 008 
1*,032 
"*,319 
1*,1*90 
1*,622 


26,097 
3,912 

1*,036 
1*,098 
i*,ll*l 
1*,1*06 
l*,572 


1*1*1 
360 
388 

392 
1*02 
392 
1*18 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,851* 
3,961* 

25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 


387 
295 
331 

335 

31*5 
338 

363 


1*96 
195 
307 
1*25 
500 
551* 
636 
658 


21*5 
3W 
U76 
531 
535 
702 


55 
65 
57 

57 
57 
5U 

55 


33,127 
31*,  't9i* 
31*,  506 
3i*,875 
35,661* 
36,1*58 
37,186 
37,898 

33,766 
31*, 1*93 
31*, 727 
35,1"*3 
36,036 
36,778 
37,510 


37,617 
37,717 
37,786 

37,816 
37,851 
37,898 

37,91*3 


Series  H  j] 


Fiscal  years: 

1952 

1953 

1951* 

1955 

1956 

Calendar  years: 

1952 

1953 

199* 

1955 

Months: 

1956 -January. . 
February. 
March.... 

April 

May 

June 

July 


30 

360 

665 

1,130 

1,01*1 


182 

1*62 

866 

1,177 


135 

100 

92 

72 

68 

73 

91 


30 

360 

665 

1,130 

1,01*1 


182 
1*62 

866 
1,177 


135 

100 

92 

72 
68 
73 

91 


6 

26 

55 

108 


16 
38 
79 


9 

8 

12 

10 
10 
12 

13 


6 

26 

55 

108 


16 
38 
79 


9 

8 

12 

10 
10 
12 

13 


30 

385 

1,021* 

2,099 

3,031 


181 

627 

1,^55 

2,553 


2,679 
2,771 
2,851 

2,913 
2,971 
3,031 

3,110 


Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured   and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  8/ 


Matured  bonds 


Total 
matured  5/ 


Series 
A-D 


Total 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Ihaatured  bonds 


Total 
unmatured 

ya 


Seles 
price  kj 


Accrued 
discount 


fiscal  yeara: 

1951 

1952 

1953 

195"* 

1955 

1956 

Calendar  years: 

1950 

1951 

1952 

1953 

195"* 

1955 

Months : 

1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8"*6 


5,81*0 
5,651 
5,071* 
6,11*9 
6,985 
7,301 


1,126 
660 
60U 

571 

571 
815 

71*9 


817 
792 
l,76l 
2,71*7 
3,9*1 
U,263 


987 
772 
1,015 
2,318 
3,171 
1*,230 


526 
611 

393 

307 
275 
381 

381* 


779 
90 
31 
18 
Ik 
11 


987 
518 
1*7 
21* 
11* 
33 


38 
702 
1,128 
1,1*87 
1,826 
1,917 


25I* 

968 

1,328 

1,500 

2,01*7 


165 
196 
155 

165 
160 
152 

151* 


Source:     Dally  Treasury  statement. 

1/    Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vill  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/     Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;   see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds . 

A  change  in  procedure,  beginning  in  June  195**,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  1*  and  also 
the  relationship  between  the  matured  and  unnatured  sections  of  Table  1*. 
(See  also  footnote  h.)     The  subsequent  distribution  of  this  high  level 


8 

57 


6/ 


t 


37 
69U 
1,126 
1,1*86 
1,825 
1,917 


21*9 

962 

1,326 

1,1*99 

2,01*7 


165 
196 
155 

155 
160 
152 

151* 


602  2/ 
1,21*1  2/ 

2,101 
2,335 


967  2/ 
1,657 
2,159 


361 
1*11* 
227 

11*1 
115 
229 

229 


5,320 
1*,317 
3,860 
3,768 
3,310 
3,583 


"*,853 
1*,879 
i*,059 
3,831 
3,811* 
3,071 


600 

1*9 

211 

261* 

296 
1*31* 

361* 


1*,996 
l*,0i*6 
3,622 
3,577 
3,11*2 
3,1*39 


1*,583 
"*,571 
3,8o6 
3,613 
3,655 
2,901* 


589 
37 
198 

251 

283 
1*22 

351 


321* 
271 
238 
191 
168 
1M 


270 
308 
253 
217 
159 
157 


11 
12 
13 

13 

12 
13 

11* 


of  unclassified  redemptions  may  be  large  enough  In  any  month  to  show 
redemptions  of  matured  bonds  for  a  series  in  Table  U  which  are  greater 
than  the  total  redemptions  of  that  series  as  shown  In  Table  3,  and  to 
show  a  negative  in  the  unmatured  section  of  Table  I*. 
Reductions  were  made  In  issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,  and  K  In  July  195**  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  In  June  195*  as  reported  In  the  dally  Treasury 
statement.  The  amounts  Involved  were  as  follows:  $18  million  for 
Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 
and  K;  and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

5/  Comparable  data  are  not  available  prior  to  January  1950. 

2/  Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 
3-l/l*5t  bonds  of  1978-83. 

*   Less  than  $500,000. 


September  l()% 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  kj 

End  of 

Total 
out- 
standing 

Eeld  by  U.   S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Eeserve 

Banks  - 

public 

issues 

Held  by  private 
investors  3V 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

Investment 

accounts 

and 

Federal 

Eeserve 

Banks  2/  5_/ 

Held  by  private 
investors  3/ 

Matured 

debt 

fiscal 
year  or 

nonth 

Total 

Public 
Issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 

market- 
able 

issues 

Public 
market- 
able 
i  ssues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
nc 
interest 

1951 

1952 

1956 

1955-Dec . . 
1956 -Jan.. 

Feb.. 

Mar.. 

Apr.. 
May.. 

June. 
July. 

252,798 
257,377 
255,251 
259.153 
266,123 

271,3m 
27"*,!*l8 
272,825 
260,822 
280,102 
280,167 
276,1*01* 

275,81*5 
276,791 
272,825 
272,719 

250,762 
255,209 
252,852 
256,863 
263 ,9>*6 
268,910 
271,71*1 
269,883 

277,799 

277,170 
277,295 
273,1*81 

273,078 
273,977 
269,883 
269,972 

38,288 
37,830 
1*0,958 
l*l*,335 
1*7,560 

1*9,31*0 
50,536 
53,1*70 
51,723 
51,651* 
51,791* 
51,888 

51,5"*!* 
52,520 
53,1*70 
53,768 

5,512 
5,1*71* 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 
7,798 
8,069 
8,106 
8,153 

8,155 
8,181 
8,356 
8,1*11* 

32,776 
32,356 
31*, 653 
37,739 
1*0,538 

1*2,229 
1*3,250 
1*5,111* 
1*3,926 

1*3,585 
1*3,688 
1*3,736 

1*3,389 
1*^,339 
1*5,111* 
1*5,353 

19,31*3 
18,331 
22,982 
22,906 
21*,  71*6 

25,037 
23,607 
23,758 
21*,  785 
23,1*66 
23,1*82 
23,636 

23,31*5 
23,'*7'* 
23,758 
23,1*38 

193,131 
199,01*8 
188,911 
189,623 
191,61*0 

191*,  533 
197,598 
192,655 
201,291 
202,050 
202,018 
197,957 
198,189 
197,983 
192,655 
192,766 

130,1*17 
131,629 
111,663 
115,185 
119,129 

121,771 
127,875 
126,301* 

131*  ,230 

135,365 
135,321 
131,261 

131,573 
131,399 
126,304 
126,550 

62,711* 
67,1*19 
77,21*9 
7"*, 1*37 
72,511 
72,762 
69,723 
66,351 
67,061 
66,681* 
66,697 
66,697 
66,616 
66,581* 
66,351 
66,216 

21* 
17 
27 
1*1+ 
51 
80 
1*3 
73 
52 
51 
56 
57 

56 
61 
73 
73 

* 

» 

* 

3 

25 

8 

13 
15 
11* 

16 
17 
25 
26 

13 

16 
27 
1*3 
51 
80 
1*1 
1*8 
1*1* 

38 
1*1 
1*3 

39 

1*1* 
1*8 
1*7 

11 

1 
* 

1 

2,012 
2,150 
2,372 
2,21*1* 
2,126 

2,351 
2,631* 
2,869 
2,970 
2,881 
2,816 
2,865 
2,712 
2,753 
2,869 
2,675 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  vhen  the  proprietary  interest 
of  the  tiiited  States  in  these  banks  ended. 


1/ 


I 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Eeserve  Banks. 

Excludes  guaranteed  securities  held,  by  the  Treasury. 
All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  mm  ions  of  dollars;   negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug 


Sept. 


19**0. 
19U. 
19l*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 
1952. 
1953. 
1951*. 

1955. 
1956. 


-9.5 

-2.8 

-.5 

-11*.  5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 

-6.6 
36.8 
22.1 
2l*.6 

7.0 
23.0 
-1.3 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-1*.0 

77.2 
-9.8 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-k.l 
106.8 

5.1 
6.3 

1*82.7 

•  5 

12.9 

-22.1* 

18.9 
10.7 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 

29.9 

1*6.7 


.1* 

-.2 

* 

-35.2 
-10.0 
-31*. 1* 
.1* 
-338.6 
-30.1* 

-5»*.7 
-1.9 
11.1* 

2.9 

35.9 

2.8 

56.2 

5.7 


i/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhich 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Goverment  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  vULl  be  noted  that  these 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

20.1 

->*5.5 

22.5 

398.8 


-2.3 

-67.8 

-I8.5 
-17.0 

-157.8 

-609.I 

5.1* 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

7^.8 

1*9.2 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.lf 

3.8 

-2.0 

l*.7 

1.9 
.1* 

-17.2 

20.3 


-.3 

# 
-U.5 

-2.7 
-28.1 
-12.5 

-7l*.  1 

-123.1 

7.2 

l*.6 
5.0 
2.8 

3.5 

38.1* 

-10.0 

11.8 


-l*.l* 
-.2 
1.0 


-123.0 

-11*.  1 

.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 
21.1 

-30.7 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
11*  .2 

7.9 


-1.1 
60.0 


1*.8 
-12.0 

-20.3 

696.U 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

Ul.O 

23"*.8 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  vhich  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.   75U  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  j/  -  In  billions  of  dollars) 


Itad  of 

month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Cccnaer- 

clal 

banks 

2/ 


Federal 
EeBerre 

Banko 


U.  S. 

Government 
Investment 
accounts  4/ 


Hel/i  by  private  nonbank  Investors 


Total 


Individuals  2/ 


Total 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


tate  and 
local 
govern- 
ments jj 


Mlecel-  ' 
Investor* 

ye/ 


1939-December... 

1940-June 

December. . . 
194l-June 

December... 
19U2 -June 

December... 
1943-June 

December. . . 
1944-June 

December. . . 
19^5-June 

December. . . 
19U6 -February  2/ 

June 

December. . . 

1947-June 

December. . ., 
1948-June 

December ... 
19l*9-June , 

December.. ., 

1950 -June , 

December. .. , 

1951-June , 

December..., 

1952 -June 

December. .. , 

1953 -June 

December... 

195l*-June 

December.. . 
1955-January . . . . 

February . . . 

March 

April 

May 

June 

July 

August 

September.. 

October.... 
November... 
December. . . 

1956-January . . . . 
February . . . 
March 

-April 

May 

June  p 


1*7.6 
U8.5 
50.9 

55.3 
61*. 3 
77.0 
112.5 
11*0.8 
170.1 
202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 
258.1* 
257.0 
252.U 
252.9 
252.8 
257.2 

257.1* 
256.7 
255.3 
259.5 

259.2 
267.1* 

266.1 
275.2 

271.3 
278.8 

278.5 
278.2 

274.1 

276.7 
277.5 

274.4 

277.6 
278.1* 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 
276.1* 

275.8 
276.8 
272.8 


18. !» 
18.6 
19.5 
21.8 

23.7 
28.7 
1*7.3 
59.4 
71.5 


83, 


lot, 
115 
116 
108.2 
97.9 

91.9 
91.3 

65.9 
85.8 

82.1* 
f-5.7 

83.9 
82.6 

81.1* 
85.1* 
8i+. 0 
88.1 
83.6 
89.6 

88.7 
94.1 
92.6 
90.6 
87.8 

89.1* 
88.5 
87.I 

87.9 
86.1* 
85.9 
86.8 
85.9 
86.8 

81*. 0 
83.O 
81.9 
81.8 
81.2 
80.7 


15.9 
16.1 
17.3 

19.7 

21.1* 

26.0 
1*1.1 
52.2 
59.9 
68.1* 
77.7 
81*  .2 
90.8 

93.8 
81*. 1* 
7"*. 5 
70.0 
68.7 
61*  .6 
62.5 
63.O 
66.8 

65.6 
61.8 
58.4 
61.6 
61.1 
63.it 

58.8 
63.7 

63.6 
69.2 

68.7 
66.9 
61*  .2 

65.8 
61*. 8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 
60.5 
59-5 
58.3 
58.1* 
57-7 
56.9 


2.5 

2.5 

2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 
21.8 
21*  .3 
22.9 
23.8 
23.3 

21.9 
22.6 
?1.1* 
2J.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
2l*.7 
21*. 7 

25.9 
25.0 
21*. 9 

23.9 

23.6 

23.6 

23.6 
23.7 
23.6 

21*. 1 
23.8 
23.8 

24.0 
21*. 3 
2l*.8 

23.5 
23.5 
23.6 

23.3 
23.5 
23.8 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

32.2 

1^.3 
16.9 

19.1 

21.7 

21*. 9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 
38.3 

39.4 

37.8 
39.2 
1*1.0 
1*2.3 
44.3 
^5.9 
1*7.6 
1*8.3 

49.3 
1*9.6 

1*9.4 
1*9.2 
1*9.1* 

1*8.9 
■*9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 

53.0 

67.0 

81.7 

100.2 

lll*.0 

128.2 

136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 

135.0 
137.3 

133.3 
135.1 

136.5 
138.4 
136.9 

138.3 
139.6 
136.7 

139.1 
11*0.1* 
11*0.  It 


11*2. 
142. 
11*2, 
11*1*, 
145. 
11*2, 

11*2. 
143. 

138, 


10.1 
10.6 

11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
61*. 1 

61*. 1 
63.3 
61*  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67.4 
66.3 
65.1* 
61*. 6 

6i*.8 
65.1 
66.3 
65.4 

65.0 
63.5 
61*. 1 
61*. 7 
65.3 
65.4 
65.6 
65.3 

65.7 
65.9 
66.1 

66.0 

65.7 
65.5 
66.1* 
67.0 
67.5 
67.1* 
67.1* 
67.2 


1.9 
2.6 
2.8 
3.6 

5.4 

9.1 
13.4 

19.2 

24.7 

31.2 
36.2 

40.7 
42.9 
43.3 
43.5 
1*1*.2 

45.5 
1*6.2 

47.1 
47.8 

U8.8 
49.3 

49.9 
49.6 

49.1 
49.1 
49.0 
49.2 

49.3 

49.4 

49.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 

50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50.it 
50.it 

50.it 
50.4 
50.3 


8.2 

7.5 

7.8 
7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 

1B.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 

17.6 

16.7 

16.3 
15.5 

15.7 
16.0 

17.1 
16.0 

15.5 
13.6 

14.1 

lit  .6 
15.2 
15.2 
15.4 
15.1 

15.5 
15.6 
15-9 
15.8 
15.5 
15.3 
16.1 
16.6 
17.1 
17.0 
17.0 
16.8 


6.3 
6.5 
6.9 

7.1 

8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

Zk.k 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 

16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 
15.0 

15.0 
14.9 
14.8 

14.9 
15.0 
15.0 

14.9 
14.8 
14.3 
lit. 2 
13.9 
13.6 

13.6 
13.5 
13.3 


3.1 
3.1 
3.2 
3.4 
3.7 
3.9 
4.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 

12.0 
12.0 
11.5 

11.6 
11.4 

11.6 
10.9 
10.2 
9.8 
9.6 
9.5 

9.5 
9.2 

9.1 


8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 

8.5 
8.5 
8.5 

8.5 
8.4 
8.4 


2.2 
2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.2 

21.4 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 
14.8 

15.8 

16.8 

18.4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.4 
21.0 

16.4 
19.3 
20.0 
21.2 
19.0 

20.1 
21.2 
18.8 

19.8 
20.8 
20.6 

22.3 

23.2 
23.4 

23.7 
23.8 
20.5 

20.7 
21.1 

17.8 


.4 
.4 
•  5 
.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 
4.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 
10.4 
11.1 
12.0 
12.7 

13.9 
14.4 

14.5 
14.6 
14.6 
14.6 
14.7 
14.7 

14.9 
14.9 
14.9 

15.0 
15.0 
15.1 

15-5 
15.7 
15.9 

15.9 
16.0 
15.9 


.7 

.7 

.7 

.7 

.9 

1.1 

2.3 

3.4 

4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 

8.4 

8.7 
8.9 
9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 

13.7 
13.9 
13.9 
13.9 

14.2 

14.4 
14.4 
14.4 

15.0 
15.0 
15.1 

15.3 
15.4 
15.6 

16.0 

16.4 
16.5 


1/     United  States   savings  bonds,  Series  A-F  and  J,   are  Included     at  current 
redemption  value . 

2/    Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.     For  amounts  subject  to 
statutory  debt  limitation,   see  page  1. 

2/     Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  in  Territories  and  island  possessions.  Figures 
exclude  securities  held  In  trust  departanents . 

4/    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  in- 
vestors"  Instead  of  "U.  S.  Government  inveslanent  accounts"  after 
June  26,   1947,  vhen  the  proprietary  Interest  of  the  United  States  in 
these  banks  ended. 

5/     Includes  partnerships  and  personal  trust  accounta.     Nonprofit  Institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous Investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,   and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.     Begin- 
ning December  1946,   Includes   investments  by  the  International,  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearlng  notes  issued  by  the  U.  S.  Government 
Immediate  postwar  debt  ieak. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  cover6  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   31,    191*!,    in  the  May    1941    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  195^ 
Bulletin  for  quarters  beginning  December  31,    194-9. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

y 

Memorandum: 

6,702 

commercial 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
7,863 

Classification 

312 
life 

580  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 
5/ 

Interest-bearing  securities: 

155,026 
69,817 
45,114 

269,956 

49,529 
1,704 

6,586 
1,763 

4,706 
3,047 

4,221 
7^9 

28,674 

3,W5 

l*5,lHt 

61,310 
59,088 

1,297 
1,033 

51,232 

8,350 

7,753 

4,970 

77,252 

120,398 

2,330 

Matured  debt  and  debt  bearing  no  Interest  jj '. . . . 

2,869 

Total  securities  Issued  or  guaranteed  by  the 

272,825 

Footnotes  at  end  of  Section  H. 

Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  -  In  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  V.   S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  tonde. .......... . 

Guaranteed  by  U.  S.  Government  8/. 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  statue:  9_/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes.. 
Subject  to  Federal  Income  taxes  10/ 


Total. 


Total 
amount 
outstand- 
ing 


20,808 
16,303 
35,952 
81,840 
50 
73 

155,026 


64,910 

36,942 

40,363 

8,387 

i*,351 

73_ 

155,026 


50 

3,386 

151,590 

155,026 


Held  by  investors  covered  in  Treasury  Survey 


6,702 

commercial 
banks  2/%/ 


2,181 

1,004 

11,620 

34,705 

7 

11 

49,529 


11,311 

19,872 

16,574 

1,593 

167 

11 

49,529 


7 

2,553 

46,969 

49,529 


525 

mutual 
savings 
banks  2/ 


107 

37 

356 

6,074 

12 

6,586 


328 

904 

4,438 

488 

416 


6,586 


2 

6,584 

6,586 


Insurance  companies 


312 
life 


255 

7 

52 

4,377 

16 


4,706 


317 

284 

3,505 

281 

303 

16 

4,706 


4,706 


4,706 


580  fire, 
casualty, 
and  marine 


63 

37 

708 

3,1*12 

1 


4,221 


518 
1,589 
1,723 

259 


132 


4,221 


1 

127 

^,093 

4,221 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,128 

11,299 

9,845 

6,376 

* 

25 


28,674 


21,578 

2,479 

3,720 

576 

295 

25 


28,674 


2 
28,672 


28,674 


Footnotes  at  end  of  Section  II. 


Held  by 
all  other 
investors 


y 


17,074 
3,919 
13,371 

26,896 

42 
9 


61,310 


30,859 

11,814 

10,402 

5,189 

3,037 

9 


61,310 


42 

702 

60,566 

61,310 


Memorandum: 
Held  by 
7,863 
corporate 
pension 
trust  funds 

57 


127 
18 
78 

1,074 


1,297 


196 

163 

446 
75 

418 


1,297 


1 
1,296 


1,297 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  yaluee  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
it/ 

Memorandum: 
Held  by 
7,863 
corporate 

Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 

6,702 

commercial 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeeerve 
Banks 

312 
life 

580  fire, 
casualty, 
and  marine 

pension 

trust  funds 

5/ 

20,808 

2,181 

107 

255 

63 

1,128 

17,071* 

2,210 
1,709 

3,919 

127 

Certificates  of  Indebtedness: 

9,083 
7,219 

16,303 

689 
315 

3"* 
3 

1 
6 

25 
12 

6,121* 

5,175 

11,299 

10 
8 

1,004 

37 

7 

37 

18 

Treasury  notes: 

1-1/2     October       1956-EO (taxable) 

12,388 
550 

2,997 

531 
<*,155 
3,792 

821* 

383 

i*,392 

121 

5,102 

119 

99 
198 
278 

23 

900 

8 
1,084 

18 
1,782 
1,879 

68 

231* 

1,555 

80 

3,516 

77 

78 

136 

198 

7 

29 

1 
55 

* 

17 
12 

1 

1 

15"* 

* 

69 
10 

3 
5 

1* 
3 

* 
6 

13 

2 

11 

2 

11 

1 

1*1. 

* 

88 

* 
102 

98 

1* 
30 
9k 

5 
193 

3 

5 
25 
IB 

* 

7,519 
500 
112 

500 

109 

* 

358 

33 

3,892 

in 

1,655 

13 

2,H»5 
1,797 

37 

106 

2,229 

37 

1,280 

26 

16 
3** 
1*6 
15 

21 

2-7/8    March           1957-A (taxable) 

5 

1-1/2     April           1957-EA (taxable) 

1-5/8    May               1957-B (taxable) 

4 

6 

♦ 

1-1/2     April           I958-EA (taxable) 

1 

l-i/?     rvt.nhBT-       losfl-ran (tfflnM») 

27 

* 

10 

1-1/2     April    "      I959-EA (taxable) 

* 

* 

1 

1 

1-1/2     April           I96I-EA (taxable) 

1 

35,952 

11,620 

35* 

52 

708 

9,81*5 

13,371 

t/l 

Treasury  bonds: 

2-1/256  March           1956-58 (taxable) 

1,1*9 

3,821 

982 

927 

l*,2l*5 
919 

2,368 
5,27** 
3,^3 

3,806 
1,1*85 
2,239 

11,177 
2,115 
6,755 

2,82l* 
3,752 
3,828 

1*,711* 
2,958 
1,875 

2,716 
3,796 
1,606 
2,71*5 

757 

2,683 
1*56 

1*38 

2,301 

797 

1,1*13 
2,269 
1,152 

2,805 
1,299 
l,38l 

7,666 

633 

i*,568 

501* 
676 
651* 

352 

139 

82 

1,379 

132 

35 

132 

32 
36 

1 

13 
125 

* 

51 
330 
111* 

29 

* 

151 

1*68 
262 
256 

537 

1,015 

711* 

713 
322 

193 

175 

120 

98 

318 

2 

1*6 

• 

* 

12 

» 

9 
107 

no 

1 
# 

37 
32 

339 
30 

360 
1*17 
583 

89U 

813 
80 

15 

187 

97 

206 

1*0 

105 

29 

10 

257 
31* 

77 
3 1*3 
221* 

115 

61* 

109 

1*1*7 
110 
261* 

201 
183 
151 

157 

102 

1*5 

101 

113 

30 

102 

25 
1*3 
2 

31*2 
36 

19 
560 
739 

18 

* 

37 

78 

270 

32 

l*2l* 
1*38 
518 

1,225 
698 
11*8 

205 
221* 
11*1* 
152 

593 
908 
1*9!* 

121* 

1,511* 
87 

800 
1,665 
1,12U 

838 
121 
52 1* 

2,1*86 

501 

1,605 

798 
1,023 
1,208 

1,372 

883 

1,328 

81*1 
3,021 
1,202 
1,835 

26,896 

6 

13 

* 

1 

29 

11* 
1*1. 
20 

7 

1 

36 

58 
25 
31* 

62 
59 
63 

58 

50 

21 

11 

1*3 

109 
309 

81,81*0 

3>*,705 

6,071* 

■*,377 

3,1*12 

6,376 

l,07l* 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
it/ 

Memorandum: 

Issue 

6,702 

commercial 
banks  2/3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
7,863 

(Tax  status  9_/  i8   shown  in  parentheses) 

312 
life 

580  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

5/ 

50 

7 

- 

- 

1 

# 

U2 

* 



Guaranteed  securities:     8/ 

Federal  Housing  Administrative  deben- 

73 

11 

12 

16 

» 

25 

9 

* 

155,026 

1*9,529 

6,586 

U,  706 

It  ,221 

28,67!* 

61,310 

1,297 

Footnotes  at  end  of  Section  H. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  statue  £/  is  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  hy  investors  covered  in  Treasury  Survey 


6,702 

commercial 
banks  2/  }J 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 

life 


580  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 

Banks 


Held  by 
all  other 
investors 


y 


Memorandum: 

Held  hy 

7,863 

corporate 

pension 

trust  funds 

5/ 


United  States  savings  bonds: 

Series  E  6/ (taxable) 

Series  F  bj ( taxable ) 

Series  (J ( taxable ) 

Series  H ( taxable ) 

Series  J  6/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bands 

Other  U.  S.  securities: 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


37,898 
2,250 

11,239 

3,031 

809 

2,271 

57,1*97 


356 
693 

1 
3 


9 
1*22 


1*9 


25 
211 

3 
11 


70 
329 

13 
1*3 


1,053 


1*81 


250 


1*55 


11,C 


310 
912 


31012/ 

185 
155 


121 
1,161 


265 
2,532 


35 

259 


12,320 

69,817 


651  ]£/,       1,282 


2,797 


29U 


1,701*  22/     1,763 


3,01*7 


71*9 


2 

* 

12 


19 


100 
3,345 


3,^5 


3,1*65 


37,896 
1,790 
9,571 
3,031 
790 
2,160 

55,238 


205 
3,61*6 

3,850 

59,088 


7 
177 
335 

1*3 
92 


651* 


1*6 
332 


379 


1,033 


Footnotes  at  end  of  Section  H. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 


Total 

amount 
outstand- 
ing 12/ 


Held  by  Investors  covered  In  Treasury  Survey 


6,702 

commercial 
hanks  2/  3/ 


525 

mutual 
savings 
hanks  2/ 


Insurance  companies 


312 

life 


580  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 

hJ 


Held  by 
7,863 
corporate 
pension 

trust  funds 

2/ 


Banks  for  cooperatives: 

2.9556    September  1956  (Debentures )....( taxable) 
3-3A     March  1957  (Debentures). ...(taxable) 

2  June  1957  (Debentures)jA/  (taxable) 


i*o 
53 
1*0 


12 
19 
25 


21* 
27 
10 


Total  banks  for  cooperatives  securities. 


133 


57 


60 


Federal  home  loan  banks:  15/ 

3-1/8$  July  1956  (Notes) (taxable) 

3.20       August         1956  (Notes) (taxable) 

3-1/8     September  1956  (Notes) (taxable) 

3-1/2     October       1956  (Notes) (taxable) 

3.15       October       1956   (Notes) (taxable) 

3-1/2     November     1956  (Notes) (taxable) 

3.05       January       1957  (Notes) (taxable) 

3-5/8     February     1957  (Notes) (taxable) 


Xhk 
125 
150 

105 
59 

126 

16k 
56 


21 
21* 
22 

16 
Ik 
26 

29 
15 


Total  Federal  home  loan  bank  securities. 


Federal  intermediate  credit  banks: 

Debentures ( taxable ) 

Federal  land  banks:     16/ 

1-3 /k<f,  October      1955-57  (Bonds ) (taxable ) 

2-7/8     September  1956  (Bonds) (taxable) 

3  February     1957  (Bonds) (taxable) 

3.30      May  1957  (Bonds) (taxable) 

2-3A    May  1958  (Bonds) (taxable) 

2-1/1*     November     1958  (Bonds) (taxable) 

2-lA  May  1959  (Bonds) (taxable) 

2-1/1*  February  i960  (Bonds) (taxable) 

2-1/2  June  i960  (Bonds) (taxable) 

3-1/2  May  1971  (Bonds) (taxable) 

Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association: 

3-1/8$  November     1956  (Debentures). ...(taxable) 
2-1/2     January       1958  (Notes) (taxable) 

Total  Federal  National  Mortgage  Association 
securities 


166 


1*2 


19 


10 


83I* 


237 


51 


12 


215 
130 
130 

170 
131 

181* 

71 
124 

106 
60 


150 
27 

35 

I* 

58 

116 

>*5 

81 
56 

1 


3 

it 

10 


10 
3 

5 
3 
7 
7 


1,322 


613 


60 


100 

570 


30 

355 


15 

21 


670 


385 


36 


29 


106 

86 

122 

81 

90 

323 
37 

687 


523 


56 

96 
8U 

116 
58 
57 

18 
37 
1*2 
1*9 

6ll* 


51 
190 


21*1 


1 
2 

1 

1 
5 

1 

1 

1 

3 

10 


26 


1/     Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,   see  page  1. 

2/     Excludes  trust  departments. 

3_y     Includes  trust  companies  and,  beginning  with  figures  for    July  19^9, 
also  includes  stock  savings  bankB.     Previously,  those  banks  were 
reported  as  a  separate  classification. 

hj     Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treesury  Survey . 

5_/    Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  Involve  retirement  benefits.     The  data  are  compiled  from  quar- 
terly reports  by  trustees  of  funds  which  account  for  an  estimated 
three -fourths  of  United  States  Government  securities  held  by  all 
corporate  pension  trust  funds.     Since  the  data  are  not  available  each 
month,   the  regular  monthly  Survey  includes  holdings  by  these  funds 
under  "Held  by  all  other  Investors."     The  quarterly  data  are  presented 
as  supplemental  Information  in  a  memorandum  column  accompanying  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953-     The 
corresponding  information  from  earlier  reports,  beginning  with 
December  31,  19V?,   ie  summarized  on  page  30  of  the  March  1951*  "Treasury 
Bulletin." 

6/     United  States  savings  bonds,   Series  E,  F,   and  J,  are  shown  at  current 
redemption  value.     They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  Included  in  the  Treasury  Survey  but  have  been 


10/ 

_H/ 

% 

157 
16/ 


adjusted  to  current  redemption  value  for  use  in  this  statement. 
Holdings  by  reporting  Investors  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them.     "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.     "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  case  of  partially  tax- 
exempt  Treasury  bonds,   interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  ie  also  exempt  from  the  surtax.     "Taxable" 
securities  are  those  with  the  income  subject  to  normal  tax  and  surtax. 
Includes  Federal  Housing  Administration  debentures;   see  footnote  11. 
A  "»»n    indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $90  million  depositary  bonds  held  by  commercial  banks  not  In- 
cluded In  the  Treasury  Survey. 
Includes  only  publicly  offered  Issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  United  States  In  these  banks  ended  In 
July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended  in 
June  19U7. 
Less  than  $500,000. 
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TREASURY  SURVEY   -  COMMERCIAL  BANK  OWHEBSHIP,   JUNE  30,    I956 , 


The  tables  which  follow  provide  an  analysis  of  the 
ecurity  holdings  of  commercial  banks  reporting  In  the 
reasury  survey  of  ownership  of  securities  Issued  by  the 
nlted  States  Government  and  by  Federal  agencies.  The 
lgures  show  the  total  holdings  distributed  according  to 
ederal  Reserve  member-bank  classes   and  nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  In  the  May  19W  Issue  of  the  "Treasury  Bulletin* 
based  on  the  survey  data  for  December  31,  19^3.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December  31  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Pax  values  -  In  millions  of  dollars) 


footnotes  at  end  of  Section  II. 


Held  by 

6,702 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Classification 

4,359 

member 

banks 

Central  reserve  city 

287 
reserve 

city 

4,041 
country 

2,343 

31  central 
reserve 

city 

18 

Hew  York 

City 

13 
Chicago 

nonmember 
banks 

Public  securities: 

1*9,529 
1,704 

51,232 

42,944 
1,219 

44,163 

8,156 

42 

6,051 
32 

2,105 
10 

16,903 

231 

17,884 
946 

18,830 

6,585 
394 

8,198 

6,083 

2,115 

17,135 

6,979 

1 

Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Held  by 

6,702 

commercial 

banks 

1/ 


Federal  Reserve  member  banks 


4,359 

member 

banks 


Central  reserve  city 


31  central 

reserve 

city 


18 

New  York 
City 


13 

Chicago 


287 

reserve 

city 


4,041 
country 


2,343 

nonmember 

banks 


ype  of  security: 

Issued  by  U.   3.  Government: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds .•••••.•••• 
Guaranteed  by  U.  S.  Government... 


Total. 


all  classes: 

I>ue  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes.. 
Subject  to  Federal  Income  taxes  4/ 


Total. 


2,181 

1,004 

11,620 

34,705 

7 

11 

49,529 


11,311 

19,872 

16,574 

1,593 


167 


11 


49,529 


7 
2,553 
46,969 


49,529 


1,669 

765 

9,96l 

30,535 

3 

11 

42,944 


9,493 
17,441 
14,513 

1,344 

143 


42,944 


3 
2,383 
40,558 


42,944 


372 

73 

1,580 

6,127 


8,156 


1,976 
3,549 
2,562 


8,156 


829 
7,327 


8,156 


326 

70 

1,098 

4,553 


6,051 


1,480 

2,480 

2,063 

21 

3 

4 

6,051 


439 
5,612 

6,051 


46 

3 

482 

1,574 


2,105 


496 

1,069 

500 

36 


2,105 


390 
1,715 

2,105 


368 

271 

4,135 

12,124 

3 

3 

16,903 


3,157 

6,987 

6,316 

371 

70 


16,903 


3 

935 

15,965 

16,903 


929 

422 

4,246 

12,284 


17,884 


4,360 

6,905 

5,634 

915 

66 

4 


17,884 


618 
17,266 

17,884 


512 

239 

1,559 

4,170 
4 


6,585 


1,818 

2,432 

2,061 

249 


24 


6,585 


170 
6,4ll 

6,585 


aotnotes  at  end  of  Section  II. 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 


(Par 

values  -  In  millions  of  dollars) 

Held  by 

6,702 

commercial 

banks 

i/ 

Federal  Reserve  member  bonks 

Issue 

4,359 

member 

banks 

Central  reserve  city 

287 
reserve 

city 

4,041 
country 

2,343 
nonmenber 

banks 

(Tax  status  3_/  is  shown  in  parentheses) 

31  central 

reserve 

city 

18 

New  York 
City 

13 
Chicago 

2,l8l 

1,669 

372 

326 

46 

368 

929 

512 

Certificates  of  indebtedness: 

689 
315 

523 
242 

31 
42 

29 
41 

2 

1 

202 
69 

291 
131 

166 

2-5/8     February     1957-A (taxable) 

73 

1,004 

765 

73 

70 

3 

271 

422 

239 

Treasury  notes: 

900 

8 
1,084 

18 
1,782 
1,879 

68 

234 

1,555 

80 

3,516 

77 

78 

136 

198 

7 

687 

6 

914 

16 
1,569 
1,528 

64 

215 

1,257 

72 

3,17)* 

69 

72 
131 
181 

6 

58 

123 

* 

354 

91 

37 

34 

105 

* 
674 

6 

17 
31 
49 

1 

49 

53 

# 

245 

49 

37 
31 
33 

522 
2 

8 
21 

47 

1 

9 
70 

* 
109 

42 

* 

4 

72 

# 

152 

4 

9 

10 

2 

* 

214 

2 

348 

6 
664 
612 

9 
112 
555 

32 

1,389 

26 

19 
65 

79 
3 

•as 

4 

442 

10 
550 
825 

18 

69 

597 

40 

1,112 

37 

35 

35 

54 

2 

1-1/2     October       1956-EO (taxable) 

213 

2-7/8    March           1957-A (taxable) 

2 

1-1/2     April           I957-EA (taxable) 

170 

1-5/8    May               1957-B (taxable) 

213 

351 

4 

1-1/2     April           1958-EA (taxable) 

1-1/2     October       1958-BD (taxable) 

19 
298 

7 

342 

8 

1-1/2     April           1960-EA (taxable) 

7 
5 

17 

1 

1-1/2     April           I96I-EA (taxable) 

11,620 

9,961 

1,580 

1,098 

482 

4,135 

4,246 

1,659 

Treasury  bonds: 

2-1/25&  March           1956-58 (taxable) 

757 
2,683 
456   . 

438 

2,301 

797 

1,^13 
2,269 
1,152 

2,805 
1,299 
1,381 

7,666 

633 

4,568 

504 
676 
654 

352 
139 

82 

1,379 

132 

35 

132 

665 

2,409 

405 

390 

1,994 
743 

1,195 
2,030 
1,027 

2,444 
1,235 
1,219 

6,786 

536 

3,925 

436 
579 
6o4 

307 

119 

62 

1,196 

86 

30 

113 

137 
683 
107 

69 
254 
263 

215 
535 

377 

401 

459 
132 

1,096 

50 

776 

45 
196 
207 

46 
14 

1 

56 

1 
* 

7 

115 
465 
99 

58 
196 
1*3 

140 
475 
320 

259 
197 
114 

780 

46 

626 

45 
192 
200 

46 
14 

1 

20 

* 
* 
3 

22 

218 

9 

11 

59 

120 

75 
60 
57 

142 

262 
18 

316 

4 

151 

* 

3 
8 

* 
* 
1 

35 

1 
* 

5 

233 
762 
143 

146 
814 
281 

446 
696 
280 

1,053 
511 
612 

3,124 

313 

1,469 

228 
171 
231 

118 
49 

8 

348 
15 
13 
57 

295 

964 
155 

174 
925 
198 

533 
799 
370 

990 

265 
474 

2,566 

173 
1,681 

163 
213 
165 

1*3 

56 

53 

793 
70 
17 
49 

92 

274 

52 

49 

308 

55 

218 
239 
124 

362 

64 

I62 

881 

96 

642 

68 

2-3/8     March            1957-59 (taxable) 

2-1/2     March           1965-70 (taxable) 

97 
50 

45 
20 

2-1/2     March           1966-71 (taxable) 

2-1/2     June             1967-72 (taxable) 

20 

183 

p-l/p     po^omb^r     1Q67-7? (t.^T«bioj 

46 

5 

19 

34,705 

30,535 

6,127 

4,553 

1,57"* 

12,124 

12,284 

4,170 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -    (Continued) 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,702 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

^,359 

member 
banks 

Central  reserve  city 

287 

reserve 

city 

4,0Ul 
country 

2,343 

(Tax  statue  3/  la  shown  In  parentheses) 

31  central 

reserve 

city 

18 

Hev  York 

City 

13 
Chicago 

nonmember 
banks 

7 
11 

3 
11 

- 

. 

. 

3 
3 

# 

4 

iranteed  securities: 
Federal  Housing  Administration  deben- 

1* 

4 

4 

49,529 

42,944 

8,156 

6,051 

2,105 

16,903 

17,884 

6,585 

itnotes  at  end  of  Section  H. 


Table  4. 


Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,702 

commercial 

banks 

1/ 

Federal  Eeserve  member  banks 

Issue 

^,359 

member 

banks 

Central  reserve  city 

287 

reserve 

city 

4,041 
country 

2,343 

nonmember 

banks 

(Tax  status  3_/  is  shown  In  parentheses) 

31  central 

reserve 

city 

18 

New  York 

City 

13 
Chicago 

ted  States  savings  bonds: 

356 

693 
1 
3 

232 
518 

* 

1 
751 

2 
3 

* 

1 

2 
2 

24 
50 

* 

1 
75 

206 

465 

* 
* 

124 

175 
* 

2 

1,053 

5 

1 

4 

671 

302 

er  U.  S.   securities: 

310  6/ 

185 
155 

201 

147 
119 

468 

26 

10 

1 

37 

26 

4 

1 

30 

6 
1 

7 

81 

57 
19 

156 

95 

80 
99 

274 

19 

38 
36 

Treasury  bonds: 

6516/ 

93 

1,704  6/ 

1,219 

42 

32 

10 

231 

946 

394 

tnotes  at  end  of  Section  II. 


4-2 


Irrasury  Bulletin 


.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  1956 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Held  by 
6,702 

ccjwnercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

"*,359 

member 

banks 

Central  reserve  city 

287 
reserve 

city 

l*,0l*l 
country 

2,31*3 
noz&oember 

(Tax  status  3/  Is  shown  In  parentheses) 

31  central 
reserve 

city 

18 

New  York 

City 

12 
Chicago 

banka 

Banks  for  cooperatives: 

2.95^    September  1956  (Debentures) (taxable) 

2-3/1*    March           1957  (Debentures) (taxable) 

2             June             1957  (Debentures)  jj     (taxable) 

12 

19 
25 

11 
10 
22 

* 

1 
* 

* 

* 

1 
* 

6 
5 

17 

1* 
1* 

5 

1 
10 

1* 

57 

1*2 

1 

* 

1 

28 

13 

n. 

Federal  home  loan  banks:     8/ 

21 
21* 
22 

16 
lit 
26 

29 
15 

15 
18 
15 

12 
11 
15 

22 
9 

1 
1 
* 

* 

1 

* 

1 
* 

* 
* 

* 
* 

1 

1 
* 

* 
1 

1 
* 

2 
6 

5 

3 
3 
3 

8 

1* 

12 

12 

9 

9 

7 

12 

13 
5 

6 

5 

8 
I* 

3 

11 

7 

6 

166 

116 

1* 

2 

3 

31* 

78 

-5 

Federal  Intermediate  credit  banks: 

237 

189 

6 

5 

2 

71* 

109 

1*8 

Federal  land  banks:     9_/ 

150 

27 
35 

1*1* 

58 

116 

1*5 
81 

56 

1 

133 
19 
29 

35 
1*9 
98 

36 
70 
1*5 

1 

10 

* 

1 

2 
9 

2 
7 
2 
* 

3 

* 

1 

1 
6 

1 
l* 
1 
» 

8 
* 
* 

* 
1 
3 

1 
1* 

1 
* 

73 

5 

Ik 

15 
28 
1*7 

19 
32 
18 

* 

50 
13 
15 

19 
19 
1*2 

15 
31 
25 

1 

16 
8 

6 

0 

9 

18 

9 

11 

11 

* 

613 

515 

3>* 

16 

18 

252 

229 

98 

Federal  National  Mortgage  Association: 

3-1/856  November     1956  (Debentures) (taxable) 

30 
355 

20 
325 

1 
62 

1 
12 

1 
50 

10 

151 

10 
112 

9 
30 

Total  Federal  National  Mortgage   Association 

385 

31*5 

63 

13 

50 

160 

122 

39 

1/     Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  in  trust  departments. 

2/    United  States  savings  bonds,  Series  F  and  J,  are  shown  at  current  re- 
demption values.     They  were  reported  at  maturity  value  by  the  banks 
included  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption value  for  use  in  this  statement. 

3_/     Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them.     "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.     "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,   interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.     "Taxable" 


8/ 
97 


securities  are  those  with  the  income  subject  to  both  normal  tax  and 

surtax. 

Includes  Federal  Bousing  Administration  debentures;  see  footnote  5. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 


Total  includes  $90  million  depositary  bonds  held  by  commercial 

banks  not  Included  in  Treasury  Survey. 

Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended 

in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 

in  June  19l*7. 

Less  than  $500,000. 


September  1956 
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MARKET  QUOTATIONS  OB  TREASURY  SECURITIES,   JUL*  31,   1956. 


Current  market  quotations  shown  here  are  over-the- 
ounter  closing  bid  quotations  In  the  New  York  market 
or  the  last  trading  day  of  the  month,  as  reported  to 
he  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
he    securities    listed   Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Amount 
out- 

3 tending 
(millions) 


$1,600 
1,601 

1,601 
1.600 
1,600 

1.602 


Maturity 
date 


8/2/56 
8/9/56 
8/15/56 
8/23/56 
8/30/56 
9/6/56 
9/13/56 


Table  1.-  Treasury  Bills  (Taxable) 


Issue 
date 


5/3/56 

5/10/56 
5/17/56 
5/24/56 
5/31/56 

6/7/56 
6/14/56 


Bank  discount 


1/ 
2.10£ 
2.10 
2.10 
2.10 

2.12 
2.1? 


Change  from 
last  month 


.28 
.28 
.28 
.28 
.28 


Amount 
out- 
standing 
(millions) 


$1,600 
1,601 
1,600 
1,601 
1,600 
1,600 
2/ 


Maturity 
date 


9/20/56 

9/27/56 

IO/4/56 

10/11/56 

IO/18/56 

10/25/56 
11/1/56 


Issue 
date 


6/21/56 
6/28/56 

7/5/56 
7/12/56 
7/19/56 
7/26/56 

8/2/56 


Bank  discount 


Bid 


2.18^ 

2.18 

2.24 

2.26 

2.28 

2.30 

2.33 


Change  from 
last  month 


-.22£ 
-.24 


ootnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  3i;nds) 


Amount 
outstanding 
(millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$9,083 
7,219 

2-5/S5  -     12/1/56-D 
2-5/8*  -    2/15/57-A 

12/1/55 
3/5/56 

100.00 
99.31 

-.01 
-.03 

2.585S 
2.66 

+.16 

Table  3.-  Treasury  Notes  (Taxable) 


(Price 

decimals  are 

32nd!; ) 

tanmt 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  3/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 

from 

last 

month 

:-uviin5 

High 

Low 

Price 

Date 

Price 

Date 

$864 

22 

2,997 

531 

-,155 

12,052 

3,792 

824 

-,392 
121 

5,102 

119 

99 

193 

277 

31+ 

-  3/15/56-B 
1-1/2  -    IO/1/56-20 
2-7/6  -      3/15/57-A 
1-1/2   -       4/1/57-EA 
1-5/3  -      5/15/57-B 

2-3A  -        3/1/57-D 

-  8/15-57-c 
1-1/2   -     10/1/57-B0 
1-1/2   -       4/1/53-SA 
2-7/6  -       6/15/58-A 

1-1/2    -     lO/l/58-BO 
1-7/3  -      2/15/59-A 
1-1/2  -      4/1/59-EA 
1-1/2    -     10/1/59 -B0 
1-1/2    -       4/1/60-EA 

1-1/2   -     10/1/60-EO 
1-1/2   -       4/1/61 -EA 

a 

100.03 
99.08 
99.02 

99.29 

99.04 
98.14 
97.18 
99.19 
96.30 
95.27 
96.04 
95.16 
91*.  18 

93.28 
93.10 

-.04 
+  .02 

-.04 

-.05 
-.02 
-.03 
-.13 
-.06 
-.23 
-.12 
-.12 
-.20 

-.20 
-.25 

2.725! 
2.65 

2.84 
2.34 
2.86 
2.87 
3.01 
3.09 

2.97 
3.18 
3.02 
3.00 
3.09 

3.07 
3.04 

+  .16* 
+  .04 
+  .28 

+  .20 
+  .14 
+  .22 
+  .22 

+  .15 
+  .33 
+  .19 
+  .17 
+  .23 

+  .19 
+  .21 

5/17/55 
10/1/51 
9/15/53 
4/1/52 
10/4/54 

7/16/56 
2/15/55 
10/1/52 
+A/53 
12/1/55 

10/1/53 
5/17/5+ 

+A/5+ 
10/1/54 

Vl/55 

10/1/55 
Vl/56 

100. 03! 

101.00 
104.01 
100.14 
100.04 

99.31J 

100.04 
100.12 
100.00 
100.22 

99.28 
100.21 
99.20 
93.18 
96.04 

95.20 
91*. 06 

6/14/55 
9/13/5+ 
2/24/54 

8/6/54 

11/19/5"* 

7/16/56 

1/28/55 

9/7/5+ 
4/29/54 

2/7/56 

7/19/51* 

7/16/54 

5/4/54 

10/5M 
11A/55 

11/7/55 
7/10/56 

99.17 
96.20 
99.28 
95-24 
98.13 

99.29 
98.15 
94.24 
93.16 
99.04 

96.02 
96.14 
95.20 
95.02 

9+.  16 

93.1+ 

92.24 

12/28/55 

6/3/53 

4/16/56 

6/5/53 

9/1/55 

7/31/56 

4/16/56 

6/2/53 

6/4/53 

4/16/56 

10/5/53 
4/27/56 
4/30/56 
5/1/56 
4/30/56 

i*/30/56 
5/1/56 

Dtnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


.'ciount 

Description 

Price 

Yield 

Issue 

Price 

range  since 

first  1 

( 

Change 

Change 

out- 

standing 

(millions) 

Bid 

from 

To 
maturity 

from 
last 

date 

High 

Low 

month 

month 

Price 

Date 

Price 

Date 

$1  ,449 

2-1/2*  - 

3/15/56-58 

98.31 

-.13 

3 .36* 

+  .2856 

6/2/1*1 

110.22 

2/8/1*6 

97.10 

\WA 

3,820 

2-1/1*     . 

9/15/56-59 

97.10 

-.22 

3.16 

+  .25 

2/1/1*1. 

107.16 

li/6/46 

95.04 

6/2/53 

927 

2-3/8    - 

3/15/57-59 

98.O6 

-.20 

3.10 

+  .27 

3/1/52 

102.26 

7/2/51* 

96.06 

4,245 

2-3/8    - 

6/15/58 

98.18 

-.16 

3.18 

+  .30 

7/1/52 

102.30 

4/29/54 

6/1/53 

2,368 

2-1/2     - 

12/15/58 

98.18 

-.21 

3.13 

+  .30 

2/15/53 

103.2': 

i*/29/5:= 

97.04 

6/1/53 

5,274 

2-1/1.     - 

6/15/59-62 

95.03 

-1.06 

3.17 

+  .23 

6/1/1*5 

10l*.20 

i*/6/i*6 

92.02 

S/l« 

3,1*62 

2-1/1*     - 

12/15/59-62 

95.01 

-1.06 

3-12 

+  .23 

11/15  A5 

101*.  21 

U/C/kC 

92.OO 

6/1/53 

3,806 

2-1/8    - 

11/15/60 

95.23 

-1.06 

3.20 

+.31 

8/15/5"* 

100.19 

9/17M 

95.18 

4/16/56 

2,239 

2-3/1*     - 

9/15/61 

97.30 

-1.07 

3.19 

+  .25 

11/9/53 

10l».22 

4/30/54 

97.27 

4/16/56 

11,177 

2-1/2     - 

11/15/51 

96.07 

-1.09 

3.29 

+.28 

2/15/54 

103.00 

4/30/51* 

96.02 

4/16/56 

2.115 

2-1/2     - 

6/15/62-67 

9>*. 21 

-1.21 

3.09 

+  .19 

5/5/42 

108.12 

4/6/46 

92.00 

6/1/53 

S,755 

2-1/2     - 

8/15/63 

95.11* 

-1.16 

3.23 

+  .25 

12/15/51* 

100.15 

12/10/51* 

95.03 

4/17/56 

2,821* 

2-1/2     - 

12/15/63-68 

93.21 

-1.25 

3.13 

+  .19 

12/1/1*2 

108.03 

4/6/46 

91.04 

6/1/53 

3,752 

2-1/2     - 

6/15/6I.-69 

93.  14 

-1.26 

3.13 

+  .19 

i*/l5/<*3 

107.25 

i*/6/i*6 

90.28 

3,827 

2-1/2     - 

12/15/61*  -69 

93-12 

-1.26 

3.11 

+  .17 

9/15/1*3 

107. 24 

i*/6/i*6 

90.20 

6/1/53 

'* ,  713 

2-1/2     - 

3/15/65-70 

93.08 

-1.23 

3.11 

+.16 

2/1/1*1. 

107.23 

1./6/46 

90.18 

6/1/53 

2,958 

2-1/2     - 

3/15/66-71 

93.01* 

-1.21* 

3.09 

+  .16 

12/l/U* 

107.22 

i*/6/i*6 

90.16 

6/1/53 

1,373 

2-1/2     - 

6/15/67-72  y 

92.31 

-1.26 

3.06 

+.15 

6/1/1*5 

106.16 

i*/6/i*6 

89.30 

6/1/53 

2,716 

2-1/2     - 

9/15/67-72  y 

92.31 

-1.25 

3.05 

+  .11* 

10/20/1*1 

IO9.I8 

4/6/U6 

-f,.'-^ 

6/1/53 

3,79!* 

2-1/2      - 

12/15/67-72  y 

92.31 

-1.25 

3.05 

+  .15 

11/15/1*5 

106.16 

4/6/46 

89.30 

6/1/53 

1,606 

3-1/1*     - 

6/15/78-83  5/ 

101.30 

-2.18 

3.13  6/ 

+.16 

5/1/53 

111.28 

8/4/54 

98.20 

6/1/53 

2,71*5 

3 

2/15/95  5/ 

97.05 

-2.21 

3.12 

+.11 

2/15/55 

101.12 

6/8/55 

97.02 

4/17/56 . 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  3_/ 

out- 
standing 

Bid 

Change 

from 

last 

month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3/4*  -     9/15/56-59  2/ 
2-3/4     -     6/15/58-63 
2-3/4     -  12/15/60-65 

100.03 
100.24 
101.16 

-.03 
-.14 
-.30 

1.94* 

2.34 

2.39 

+  .13$ 
+  .21 
+  .21 

9/15/36 
6/15/38 
12/15/38 

116.13 
117.04 
119.00 

1/26/46 
1/15/46 
1/25/46 

98.10 
99.15 
99.14 

4/1/37 
9/25/39 
9/25/39 

V 


Not  quoted  on  July  31,  1956. 

Amount  issued  August  2,  1956,  we3  $1,601  million. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.   "When  issued"  prices 
are  Included  in  history  beginning  October  1,  1939.  Dates  of  highs 
and  lows  In  the  case  of  recurrence  are  the  latest  dates. 
Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 


from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 
5/  Included  in  the  average  of  taxable  Treasury  bonds  due  or  calleble 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 
6/  Yields  to  first  call.  Yields  are  computed  to  call  date  when  the 

price  is  above  par  and  to  maturity  when  the  price  is  at  or  below  par 
2/  Called  May  14,  1956,  for  redemption  September  15,  1956. 


September  195b 
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.AVERAGE  YIELDS  OF  LONG-TErW  BONDS. 


Table   I.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Taxable 

Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treaeury 
bonds  i/ 


Moody's  Aaa 
corporate 

bonds 


Annual  series  19U2 

through  1952 

-  calendar  year  averages  of  monthly  series 

191*2 

2. 1*6 

2.1*7 

2.1*8 
2.37 

2.83 
2.73 
2.72 
2.62 

I9U7 

2.19 
2.25 
2.1*1* 
2.31 

2.53 
2.61 
2.82 
2.66 

2.32 
2.57 
2.68 

2.62 

101*3 

2.86 

19MI , 

1952 

2.96 

19A5 

Monthly  series  January  1951  through  March  1953  -  averages  of  dally  series 


1951-Jan. . 

Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


2.39 
2.1*0 
2.U7 
2.56 
2.63 
2.65 

2.63 
2.57 
2.56 


2.66 
2.66 
2.78 
2.87 
2.88 
2.91* 

2.9l* 
2.88 

2.81* 


1951-Oct.. 

Nov.. 

Dec. 
1952 -Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 
2.66 

2.70 

2.71* 

2.71 

2.70 

2.61*  2/ 

2.57 

2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 


1952 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1953 -Jan.. 
Feb.. 
Max.. 


2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 
2.80 
2.83 
2.89 


2.95 
2.9l* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


Taxable  Treasury 
bonds,  due  or 

callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


1953 

1953-Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Dec 

195Wan. 
Feb. 
Mar. 

Apr. 
May. 
June 


2.92  37 


3.16  y 


3.20 


1951*. 


2.52 


2.71 


2.90 


1955. 


2.80 


2. 9U 


3.06 


Monthly  series  beginning  April  1953  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 

2.1*5 

2.52 
2.53 


3.21* 

3.26 
3.29 
3.25 

3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


3.23 
3.31* 
3.U0 
3.28 
3. 21* 

3.29 
3.16 

3.11 
3.13 


195i*-July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1955 -Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  57 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 


1955-Oct.. 

Nov.. 

Dec. 
1956-Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 


2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 
2.91* 
2.89 
2.97 


2.96 
2.96 
2.97 
2. 91* 
2.93 
2.98 
3.1D 

3.03 
2.98 
3.05 


3.10 

3.10 
3.15 

3.11 

3.c8 
3.10 
3.21* 
3.28 
3.26 
3.28 


Weekly  series  -  averages  of  dally 

series  for  weeks  ending  - 

19 56 -Feb. 

3. 

2.81 

2.92 

3.09 

1956-Apr.    6... 

3.03 

3.07 

3.16 

1956-June    1... 

2.87 

2.99 

3.26 

10. 

2.81 

2.93 

3.08 

13,... 

3.05 

3.09 

3.21 

8... 

2.87 

2.98 

3.27 

17. 

2.80 

2.93 

3.07 

20... 

3.08 

3.13 

3.26 

15... 

2.87 

2.97 

3.26 

21*. 

2.83 

2.91* 

3.07 

27... 

3.06 

3.12 

3.30 

22... 

2.88 

2.98 

3.26 

Mar. 

2. 

2.31* 

2. 91* 

3.07 

May       1*... 

2.99 

3.08 

3.30 

29... 

2.92 

3.00 

3.27 

9. 

2.86 

2.96 

3.08 

11... 

2.97 

3.05 

3.27 

July    6... 

2.90 

2.98 

3.26 

16. 

2.89 

2.97 

3.10 

18... 

2.9U 

3.03 

3.27 

13... 

2.95 

3.01 

3.27 

23. 

2.93 

2.99 

3.12 

25... 

2.89 

3.01 

3-27 

20... 

2.98 

3.05 

3.28 

30. 

2.96 

3.01 

3.13 

27... 

3.02 

3.11 

3.30 

Dally  series  -  unweighted  averages 


1956 -July    2. 

2.90 

2.98 

3.26 

1956-July  12... 

2.95 

3.02 

3.27 

1956-July  23... 

3.00 

3.08 

3.29 

3. 

2.90 

2.98 

3.25 

13... 

2.95 

3.02 

3.27 

21*... 

3.01 

3.10 

3.30 

1*. 

6/ 

6/ 

§1 

25... 

3.03 

3.12 

3.30 

5. 

2.90 

2.98 

3.25 

16... 

2.96 

3.02 

3.27 

26... 

3.03 

3.12 

3.31 

6. 

2.92 

3.00 

3.26 

17... 

2.97 

3.05 

3.27 

27... 

3.02 

3.11 

3.32 

9- 

2. 91* 

3.00 

3.26 

18... 
19... 
20... 

3.00 
3.00 

3.07 
3.06 

3.28 
3.29 

30... 

3.03 

3.12 

3.33 

10. 

11. 

2.91* 

2.96 

3.01 
3.02 

3.26 
3.27 

2.99 

3.07 

3-29 

31... 

3.05 

3.12 

3.31* 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 

Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing  2/ 

bid  quotations   In  the  over-the-counter  market.     Yields  for  prior 

periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 

quotations.     For  definition  of  taxablo  bonds,  see  footnotes  to  the  37 

"Treaeury  Survey  of  Ownership"   In  this  issue  of  the  "Treasury 

Bulletin."     Moody's  Investor  Service  la  the  source  for  the  average  U/ 

of  Aaa  corporate  bonds. 

1/    Prior  to  April  1953,   the  single  series  on  long-term  taxable  Treasury  57 

bonds  included  the   following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  I9UI  through  March  1952,  6/ 


bonds  neither  due  nor  callable  for  15  years. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;   see  footnote  1.     The  old  average  fo\   April  1952  was 

2.62  percent. 

Annual  average  is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  1)   and  the  10-20  year  series  thereafter. 

Average  covers  8-1/2  months  beginning  April  15,   the   inception  date  of 

this  series. 

Includes  the  3$  bonds  of  February  15,  1995,  first  quoted  on  January  28, 

1955. 

Market  closed. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-July 

August.... 

September. 

October. . . 

November. . 

December.. 
1956-January. . . 

February.. 

March 

April. n » s 

May 

June ...... 


Budget 

receipts 

from 

Internal 

revenue 


39,379, U09 
41,853,485 
1*0,307,285 
39,448,607 
51,106,095 

65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,483  p 
2,801,230 
5,403,579 
5,915,664 
2,763,245 
5,222,885 
4,840,772 
4,580,146 
6,903,381 
12,307,044 

5,355,168 

6,793,435 

12 ,222,934  p 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


-(271,023 
-11,057 
-155,840 
+491,475 
+660,409 

+525,308 
+484,439 
+364,672 

-3,166 
-186 
-329 
+515 


-3,166 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 

Income  and 

profits 

taxes 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009.586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649 
2,801,4u5 
5,403,908 
5,915,149 
2,763,245 
5,222,885 
4,840,772 

4,580,146 
6,903,381 
12,307,044 

5,355,168 

6,793,435 

12,226,099 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

21,466,910 

21,594,515 

21,546,322 

18,264,720 

21,298,522 

547,085 

327,903 

1,099,882 

391,600 

292,961 

1,449,274 

424,087 
8,109j44o 

509,402 

492,032 

7,194,927 


Individual  income  tax  and  employment  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 
37,869,770 
42,633,426 

1,377,399 
4,131,592 
3,868,030 
1,481,638 
3,922,284 
2,512,590 
3,303,026 
5,499,210 
3,234,615 

3,951,569 
5,287,542 
4,063,931 


Individual 
income  tax 
not  with- 
held 2/ 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

11,345,060 

11,403,942 

10,736,578 

10,396,480 

11,830,260 

277,418 

U.4,674 

1,684,684 

179,957 
94,426 
350,034 
2,152,316 
798,117 
816,843 

2,885,373 

989,755 

1,486,663 


Individual 
income  tax 
withheld  2/ 


Old-age 
insurance 
taxes  2/ 


Railroad 
retire- 
ment 


9,842,282  1,458,934 

11,533,577  1,612,721 

10,055,502  1,687,151 

9,888,976  1,873,401 

13,089,770  2,810,749 

17,929,047  3,584,025 
21,132,275  3,816,252 
22,077,113  4,218,520 

21,253,625  4/    5,339,573i/ 
29,844,187 

1,082,063 
3,916,372 
2,122,696 
1,279,762 
3,729,077 
2,106,708 

1,101,560 
4,374,889 
2,358,022 

1,046,882 
4,203,932 
2,522,223 


379,555 
560,113 
562,734 
548,038 
579,778 

620,622 
628,969 
605,221 
600,106  4/ 
634,323 

15,484 

84,834 

59,882 

lB,06o 

84,769 

54,691 

17,300 

85,058 

53,870 

15,268 

91,356 

53,751 


Obtmgttf 

aent 

insurance 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,lfl2 
283,832 
279,986 
324,656 

2,433 

15,711 

768 

3,859 
14,014 

1,156 

31,850 

241,146 

5,880 

4,045 
2,499 
1,294 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-July 

August.... 

September. 

October... 

November. . 

December.. 
1956-January... 

February.. 

March 


April. 
May... 

June.. 


Capital 
stock 
tax  5/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,345 
796,538 
706,227 
729,730 

833,147 

891,284 

935,122 

936,267 

1,171,237 

78,612 

77,189 

66,390 

67,816 

87,673 

89,449 

78,007 

97,472 

136,435 

143,967 
136,590 
111,637 


Excise  tares 


Total 
excise 


7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 

9,946,116 

9,532,222 

9,210,582  4/ 
10,004,195 
796,536 
866,458 
881,277 
822,264 
919,365 
789,115 

775,259 
846,214 
826,492 
750,018 
876,556 
854,641 


Alcohol 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 

2,780,925 

2,797,718 

2,742,840 

2,920,574 

231,241 

245,081 

255,820 

288,949 

291,947 

211,282 

179,361 
212,306 
246,300 

239,031 
255,638 
263,619 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 

1,654,911 

1,580,512 

1,571,213 

1,613,497 

115,790 

154,004 

135,062 

138,266 

136,044 

112,660 

139,337 
128,023 
136,554 

125,957 
149,229 

142,572 


Other  excise 


Total 


3,570,846 
3,854,334 
4,046,364 
4,050,738 
4,776,395 
4,856,876 
5,510,280 
5,153,992 
4,781,843 

5,501,333 
101,849 

1,133,163 
181,785 

109,532 
1,112,481 

128,952 

65,744 

1,193,917 

162,749 

44,455 

1,013,317 

253,388 


Documents , 
etc.  6/ 


79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

114,927 

25,136 


30,243 
29,734 
29,814 


Manufacturers ' 
and  retailers'  6/ 


1,939,486 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127.465 
3,177,160  r 
3,777,909 

977,064 


912,561 

1,004,917 

883,367 


Miscellaneous  6/ 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,472 
2,061,164 
1,936,527 
1,492,633  r 
1,608,497 

4l4,598r 


4o8,l62r 


387,758r 


397,980 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts     thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  page  II).  2/ 

Certain    detail   by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.     The  figures  shown  Include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  3_/ 

States.     Figures  for  1954  have  been  revised  to  the  same  basis.     Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/    Differences  between  the  amounts  of  internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 

reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 

arose  because  of  differences  in  the  time  when  payments  were  Included  in 

the  respective  reports.     Tax  payments  are  included  in  budget  receipts  4/ 

when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 

United  States.     Prior  to  July  1954,  they  were  included  in  Internal  Revenue 

Service  collection  reports  after  the  returns  to  which  they  applied  had  been 

received  in  internal  revenue  offices.     Under  procedure  begun  In  1950  with 

withheld  Income  tax  and  old-age  Insurance  taxes  and  later  extended  to 

railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently       2/ 

Into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of 

such  payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue  6/ 

Service.     Under  this  proced'ire,   the  payments  are  Included  In  budget  r 


receipts  in  the  month  in  which  the  depositary  receipts  are  issued  to 
the  taxpayers.     Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  and  fiscal  year  I956  figures  Include  old-age  Insurance  tax  on 
self -employment  Income,  which  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951.   Previous 
fiscal    year  figures  exclude  this  tax,   on  the  basis  of  estimates  be- 
ginning 1952  (see  footnote  3),  and  it  is  included  under  "Old-age 
insurance  taxes." 

Withheld  Income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  In 
accordance  with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security 
Act  Amendments  of  1950,   for  transfer  of  tax  receipts  to  the  Federal 
Old -Age  and  Survivors  Insurance  Trust  Fund. 

Beginning  with  the  fiscal  year  1955,  collections  shown  Include  un- 
distributed depositary  receipts  and  unclassified  advance  payments. 
For  excise  taxes  these  receipts  are  Included  in  the  total  only. 
Total  collections  include  "Taxes  not  otherwise  classified,"  which 
were  Included  with  miscellaneous  excise  taxes  prior  to  the  August 
1956  Issue  of  the  Bulletin.      (See  Table  2). 

Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951, 
Included  under  "Miscellaneous  excise  taxes." 

Detail  Is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
Revised.  p     Preliminary. 
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Fiscal  Years  1941-56 


•v. 


DOLLARS' 
Billions 


60 


40 


20 


Fotal* 

1 

1941 

45 

45 

47 

49 

'51 

53 

-55 

Individual  Income  Tax  and 
Employment  Taxes* 


SI 


1941        43  45         47 
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20 
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Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unclassified  advance  poyments.  The  whole  amount 
of  such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes' 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  inoome  and  profits  taxes. 


Individual  lnoome  tax  and  employment  taxes: 

Income  tax  not  withheld  1/ 

Income  tax  withheld  and  old-age  Insurance:  2/ 

Received  with  returns 

Undistributed  depositary  receipts  jj 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  3_/ 

Unemployment  insurance 


Total  individual  income  tax  and  employment  taxes. 


Estate  tax. 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxe  s 

Beer 

Brewers;  dealers  in  beer  (special  taxes) 


Total  alcohol  taxes. 


Tobacco  taxes: 

Cigars   (large) 

Cigars  (small) 

Cigarettes   (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  eto 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Other  excise  taxes. 


Total  received  with  returns  and  from  sale  of  stamps. 

Undistributed  depositary  receipts  jj 

Unclassified  advance  payments 


Total  excise  taxes 

Taxes  not  otherwise  classified  .5/ 

Total  collections  reported  by  Internal  Revenue  Service. 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  Internal  revenue 


Fiscal  year 


1951* 


21,546,322 

10,9146,578 
26,085,633 

605,221 

283,862 

37,921,31'* 

863, 3UU 


71,778 


230,566 

1,657,351 

25,370 

!t,152 

7^,527 

16,1*27 

31 

1,088 

13,013 

306 

769,77U 

5,112 


2,797,718 


1955 


1*5,857 

U2 

5 

1,513,735 

3,925 

16,250 

695 


1,580,512 


5,153,992 


9,532,222 

9,532,222 

69,93**,980 
+364,672 


70,299,652 


18, 26U, 720 


10,724, 120 

25,673,1*90 
592,068 

597,262 

2,81*1* 

279,986 

37,869,770 


81*8, 1*92  4/ 


87,775 


21*2,81*8 

1,627,752 

23,867 

i*,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5^4 

2,71*2,81*0 


1956 


1*6,199 

1*6 

6 

1,501*, 191 

3,909 

16,155 

693 

12 

2 

1,571,213 

'S  781,81*3 

9,095,895 

113 ,298 

1,389 

9,210,582 

7,352 


66,288,692 


66,288,692 


21,298,522 


11,830,260 

29,280,756 
563,  ^l 

628,743 

5,580 

324,656 

42,633,426 

1,053,867 

117,370 


267,037 

1,756,298 

2i*,38i* 

5,259 

81,321 

15,651 


50 

765,1*41 
5,134 

2,920,574 


44,982 

58 

6 

1,5^9,039 

3,822 

14,870 

622 

7 

91_ 

1,613,497 

5,501,333 

10,035, 'to1* 

-31,776 

567 

10,004,195 

5,269 

75,112,649 

-3,166 


Twelfth  month  of 
fiscal  year 


1955 
(June  1955) 


75,109,483  p 


6,201,403 


1,464,288 

926,403 
1,274,415 

98,315 

-46,162 

2,695 

3,719,955 

62,813 

1,159 


21,509 

155,065 

2,340 

35U 

6,250 

4,560 

-4 

2 

-12 

4 

76,495 

1,527 

268,091 


M53 

-3 

1 

143,935 

33>* 

1,400 


150,321 


262,983 


681,395 

226,970 

-56 


908,309 


712 


10,894,350 

+15,580 

10,909,930 


1956 
(June  1956) 


7,194,927 


1,486,663 

813,119 
1,709,134 

112,982 

-59,230 

1,294 

4,063,931 

110,201 

1,437 


22,427 

149,861 

2,127 

356 

6,451 

4,476 


1 

76,432 
1,488 

263,619 


2,892 

17 

I 

138,109 

330 

1,172 

51 


142,572 
253,388 

659,579 

194,938 

7U 

854,641 

963 

12,226,099 

-3,166 

12,222,93'*  P 


Source :     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  Internal  revenue.     Certain  detail  by  type  of 
tax  is  available  only  on  the  basis  of  returns  filed  with  the  Internal 
Revenue  Service.     The  figures  shown  Include  collections  for  credit  to 
special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955,  they 
include  the  amounts  of  tax  collected  in  Puerto  Rico  on  merchandise  of 
Puerto  Rlcan  manufacture  coming  into  the  United  States.     Figures  for 
1954  have  been  revised  to  the  same  basis. 

i/     Includes  old-age  Insurance  tax  on  self -employment  income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  731*),  approved 
August  28,  1950.     The  tax  Is  levied  and  collected  as  part  of  the 
individual  Income  tax.     For  estimated  fiscal  year  breakdown,  see  Table  1. 

2/    Withheld  Income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  in  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,  see  Table  1. 

3/    Under  revised  accounting  procedures  effective  July  1,  1951*,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  Included  in 


Internal  Revenue  Service  reports  of  collections  in  the  month  in  which 
the  depositary  receipts  are  issued  Instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipts  are  received  In  internal 
revenue  offices,  as  was  the  previous  practice.     The  "Undistributed 
depositary  receipts"   Included  in  the  collections  represent  the  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  tiie  returns.      In  the  case  of  excise  taxes,   it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  taxes. 
Unclassified  advance  payments  were  included  with  undistributed  deposi- 
tary receipts  prior  to  June  and  the  fiscal  year  1955. 
Includes  $16,116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.     These  collections  were  included  with  "Other 
excise  taxes"   prior  to  the  August  1956  lesue  of  the  Bulletin. 
See  Table  1,   footnote  1. 
Leas  than  $500. 
Preliminary. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1954 


1955 


1956 


Fourth  quarter  of 
fiscal  year 


1955 
(Apr. -June  1955) 


1956 
(Apr. -June  1956) 


Documents,  other  Instruments,  and  playing  cards: 

Bonds,   issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc . 

Playing  cards . 

Silver  bullion  sales  or  transfers 

Total  documents,  etc.,  tales 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes... 

Automobiles  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Elec trie ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  television  sets,  components,  etc 

Phonograph  re  cords , 

Musical  Instruments 

Mechanical  refrigerators,  air-conditioners,  quick-freere 

unite ,  etc , 

Matches , 

Business  and  store  machines , 

Photographic  apparatus , 

Sporting  goods , 

Firearms,   shells,  and  cartridges , 

Pistols  and  revolvers 

Mechanical  pencils,  pens,   and  lighters 

Total  manufacturers  *  excise  taxes , 

Retailers '  excise  taxes: 

Furs 

Jevelry , 

Luggage 

Toilet  preparations 

Total  retailers*  excise  taxes 

Miscellaneous  excise  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc..... 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

Diesel  oil  1/ 

Wagering  taxes 

All  other,  including  repealed  taxes  not  shown  separately. . 

Total  miscellaneous  excise  taxes 

Total  of  specified  excise  taxes  2/ 


83,035 

6,9m 

24 


90,000 


68,029 

836,893 

152,567 

149,914 

867,482 

13  4,  759 

97,>»15 

35,390 

135,535 

8,445 

9,191 

75,059 
9,373 
1*8,992 
25,196 
12,766 
10,266 
975 
10,885 


2,689,133 


39,036 
209,256 

79,891 
110,11*9 


1*38,332 


7!*,  1*77 
1*12,508 
359,!*73 

29,730 

21*7,1*15 

395,55"* 

9,01*9 

271,952 

38,312 

31,978 
3,227 

11*  ,616 

12 

918 

16,266 

8 

17,969 

9,558 

3,505 


1,936,527 


5,153,992 


105,289 

6,700 

60 


112,01*9 


69,818 
95!*,678  r 
I6l*,3l6  r 
134,805 
1,01*7,813 
136,709  r 

50,859 

18,673 

136,81*9 

8,287 

10,783 


38,001* 

5,808 

57,281 

15,157 

13,U6o 

12,1*01 

91*9 

8,366 


2,885,016  r 


27,053 

11*2,366 

50,896 

71,829 

292,11*5 


78,512 
230,251 
290,198 
33,1*58  r 
200,1*65  r 
398,039  r 
5,553  r 
106,086 
39,271 
1*1,963 
3,361* 
14,994 

23 

993 

18,950 

11 

22,692  r 

7,807 

1*  r 

1,1*92,633  r 

1*, 781,81*3  r 


108,031 

6,81*3 

53 


111*,  927 


7i*,58l* 
1,030,397 

177,872 

189,1*31* 
1,376,372 

11*5,797 
71,061* 
22,854 

161,098 
12,321* 
12,776 


1*9,078 
6,160 
70,11*6 
17,373 
13,653 
14,302 
1,153 
9,576 


3,1*56,013 


28,261 

152,31*0 

57,519 

83,776 


321,896 


82,891* 
21*1,51*3 
315,690 

35,681 

211*,903 

1*50,579 

5,512 

10l*,0l8 

1*2,255 

1*7,171 

2,955 
li*,2i*6 

15 

1,002 

18,535 

11 

21*, 1*61* 

7,025 


1,608,1*97 
5,501,333 


29,705 

1,592 

10 


31,307 


17,660  r 
222,623  r 
1*6,737  r 
36,61*1* 
368,1*1*5 
3l*,170  r 
19,331* 
1*,662 
33,003 
1,781* 
2,611* 

11*,  703 

1,730 
16,091* 

2,899 

2,31*5 

2,500 
103 

1,21*9 

829,299  r 


6,691 
28,530 

9,385 
16,256 

60,862 


17,983 
30,309 
86,61*6 

3,220  r 
1*9,901*  r 
99,099  r 

1,619  r 
23,321 

9,890 

12,188 

711* 

3,271 

3 

366 

4,698 

1 
l*,65U  r 
1,857 

1  r 

31*9,71*4  r 
1,271,212  r 


28,201 
1,607 


29,811* 


17,1*82 

235,190 

1*1,368 

54,61*9 

323,120 

31,396 

18,658 

6,009 

34,909 

2,978 

3,248 

13,153 
1,733 

18,164 
3,146 
4,062 
2,167 
360 
2,223 


814,015 


6,829 
30,561 
11,858 
20,105 


69,352 


18,844 
61,615 
81,195 
10,077 
49,387 
109,981 

1,676 

23,666 

10,345 

14,041 

609 

3,843 

2 

384 

4,857 

3 
5,719 
1,734 


397,980 


1,311,161 


Source:     See  Table  2. 

1/     Applies  to  diesel  fuel,   including  special  motor  fuels,   used  in  highway 
vehicles. 


2/     See  "Other  excise  taxes"   in  Table  2. 
»       Less  than  $500. 
r      Revised. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 

2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1B90 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 


y 


national 

bank 
notes 

y 


1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955-Dec  ember 

1956 -January. 
February 
March... 

April... 

May 

June .... 
July.... 


,156 
,809 

026 
,125 
,922 
,229 
,715 
,158 

,228 

,163 

,339 
,210 
,513 
,715 

604 


26,031* 
25,661 
26,231 
27,31*8 
28,359 
28,127 
28,372 
28,767 

29,231 

28,331 
28,263 
28,1*25 

28,289 
28,575 
28,767 
28,61*7 


"*3 
1*1 
39 
38 
37 

35 
31* 
33 
3"t 

34 
31* 

34 

3* 

3* 
33 
33 


2,061 
2,177 
2,092 
2,088 
2,322 

2,135 
2,170 
2,11*8 

2,155 

2,052 
2,071 
2,125 

2,123 
2,157 
2,11*8 

2,111* 


319 
321 
318 
318 
318 
320 
319 
318 

314 
306 
311 
315 

315 

318 
313 
313 


23,209 
22,760 
23,1*56 
24,605 
25,609 

25,385 
25,6l8 
26,055 
26,506 

25,720 
25,628 
25,73"* 
25,102 
25,853 
26,055 

25,975 


309 
271* 
2U3 
221 
200 
180 
163 
11*7 
155 

15l» 
152 
151 

li*9 
1U8 
11*7 
1*5 


93 
86 
81 
77 
73 
70 
67 
61* 
66 

65 

65 
65 

65 
61* 
61* 
61* 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  la 
circulation 
per  capital 
(in  dollars)  5/ 


19*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-Dec  ember. 

1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July 


l,*59 
1,1*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91*8 

1,927 

1,897 
1,900 
1,91* 
1,922 
1,939 
1,91*8 

1,957 


161* 
170 
180 
191 
202 

212 
223 
237 

231 
230 
231 
232 

233 
235 
237 
239 


91*0 
965 
1,020 
1,093 
1,150 
1,105 
1,202 
1,259 
1,21*6 

1,221 
1,221* 
1,235 
1,21*1 
1,253 
1,259 
1,262 


3?5 
361 

378 

393 

1*13 

419 
433 
*53 
1*1*9 
1*45 
445 
446 
448 
451 
453 
456 


184.33 

179.03 

180.17 

184.90 

188.72 

184.24 

182.91 

182.73  v 

186.11 

181.04 

180.42 

181.19 

180.20 

181.78 

182.73  r 

181.80 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Excltdos  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

2/    Gold  certificates  were  withdrawn  from  circulation  in  1933. 


3_/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
2/    Baaed  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r      Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


Bid  of  fiscal 
Tear  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  ellTer 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 , 

1955-Dec  ember. 

1956 -January., 
February, 
March.... 

April 

May 

June 

July 


24,466.3 
24,230.7 
21,755.9 
23,3^.5 
22,462.8 

21,927.0 
21,677.6 
21,799.1 
21,690.4 

21,692.9 
21,695.2 
21,715.7 

21,743.1 
21,771.6 
21,799.1 

21,829.6 


3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,814.3 
3,863.1 
3,922.4 
3,99^.5 
3,930.1 

3,938.7 
3,942.1 
3,9^.2 

3,955.6 
3,973 A 
3,994.5 

4,009.6 


12.9 
13.2 
14.6 
13.9 
1^.5 
15.0 
15.3 
15.5 

15.3 

15.4 
15.4 
15."* 

15* 

VA 
15.5 

15.5 


Source:     Circulation  Statement  of  OH  ted  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Bid  of  calendar  year  or  month 

Gold  assets 

Liabilities: 
Gold  certificates, 
etc.  1/ 

Balance  of  gold  In 
Treasurer's  account 

24,427.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.4 

21,692.9 
21,695.2 
21,715.7 

21,743.1 
21,771.6 
21,799.1 

21,829.6 

23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,545.7 

21,223.5 
21,199.1 

21,200.4 
21,200.9 
21,225.9 

21,240.6 
21,274.5 
21,298.2 

21,340.6 

1,053.2 
1,052.6 

1,032.9 

1,008.2 

483.7 

489.0 
491.2 

»»92.5 
494.3 
489.8 

502.5 
^97.1 

500.9 

488.9 

Source:  Circulation  Statement  of  Dnlted  States  Money. 

1/  Comprises  (1)  gold  certificates  held,  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I890. 


5* 


Treasury  Bullet  in 


.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Sliver  held  In  Treeaury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Sliver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  3/ 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Sliver 
dollars  \] 


Subsidiary 
coin  2/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1949 

1950 

1951 

1952 

1953 

1951* 

1955 

I956 -January. . 
February. 
March 

April 

May 

June 

July 


2,003.2 
2,040.7 
2,073.5 
2,109.7 
2,140.8 

2,171.1 
2,19U.  I* 


2,194.9 
2,196.6 
2,198.5 

2,199.1 
2,200.1* 
2,202.3 

2,203.5 


321.9 
312.8 
301.0 
289.3 
278.3 


267.6 
253.5 


253.4 
252.6 
251.4 

250.1 

248.7 
247.0 

245.1 


11.4 
3.6 
1.7 
3.9 

6.3 

48.0 

15.7 

16.2 
15.2 
16.0 

16.2 

13.5 

6.2 

6.5 


94.4  2/ 
95-1  2/ 
82.0  2/ 
45.3 
30.7 

11.0 

17.6 


21.6 
21.6 
18.5 

21.9 

29.4 
40.0 

47.3 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 

235.4 


235.4 
236.3 
237.4 

238.6 
240.0 
241.6 

243.5 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,242.7 
1,283.2 

1,284.4 
1,286.8 
1,292.2 

1,297.8 
1,303.8 
1,311.2 
1,312.6 


3,643.1 
3,697.1 
3,741.3 
3,794.1 
3,837.0 

3,886.6 
3,930.1 

3,938.7 
3,942.1 
3,944.2 

3,955.6 
3,973-3 
3,994.5 

4,009.6 


Source:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  sliver  held  by  certain  agencies  of  the  Federal  Government. 


3_/  Valued  at  $1.38+  per  fine  ounce. 

4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  the  bullion  Is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 

»   Less  than  $50  thousand. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.    sliver 
(lncl.    silver 
bullion  held 
June  Ik,  1931*) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19^6) 


Silver  Pur- 
chase Act 
of  June  19, 
193"* 


nationalized 
silver 
( Proc .  of 
Aug.  9,  193"*) 


Total 

seigniorage 
on  sliver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

19W 

19*1 

191*2 

19*3 

19W* 

19*5 

19*6 

19V? 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1955^Tuly 

August.. . 
September 

October.. 
November. 
December. 

1956 -January.. 
February . 
March.... 

April 

May 

June  p . . . 


18.5 
1*6.1 
63.7 
69.5 
91-7 
122.2 
182.1 
21*5.7 
299.6 
362.3 
U29.5 
*91.9 
520.5 
559.2 
578.7 
596.6 
6U2.3 
69U.2 
7*2.2 
792.9 
807.0 

801.1*  ] 

802.3 

803.6 

80U.9 
805.8 
807.0 

eo8.2 
809.8 
812.1 

815.7 
818.8 
819.7 


1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 
*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


16.8 
36.O 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
67.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


226.2 


U.2 

25.7 

1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
81*. 6 
93-5 

10lt.7 
111*  .6 
125.1* 
13'*. 7 
11*3.8 
150.8 

ll*9.l*  r 
150.0 
150.2  r 

150.7 
150.8 
150.8 

151.0  r 
151.5  r 

152.1  r 

152.2 

152.6 

153.2  * 


302 
366 
1*57 
530 

562 

580 

581*. 3 

58*. 3 

581*. 3 

701.6 

832.I 

832.1 

832.2 

833.6 

833.7  r 
833.7  r 
833.7  r 
833.7  r 
633.7  r 
833.7  r 

833.7  r 

833.7  r 
833.7  r 
833.7  r 
833.7  r 
833-7  r 
833.7  r 
833.7  r 
833.7  r 
833.7  r 
833.7  r 
833.7  r 


3*.  5 

3*. 7 
3*. 7 
3*-7 
3*. 7 

3U. 7 
3*. 7 
3*. 7 
31*. 7 
3*. 7 
3*. 7 
3*. 7 
31*. 7 
31*. 7 
3*. 7 

3*. 7 
3*. 7 
3*.7 
31*. 7 
3*. 7 
3*. 7 

3*. 7 
3*. 7 
3*. 7 

3*. 7 
3*. 7 
3*. 7 

3M 

3"*.  7 
3*-7 
3*. 7 
3*.  7 
3*.  7 


326.2 
1*22.1 
508.1 
616.O 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155.!* 

1,153.9 
1.151*  .6 

1,1511.8  r 

1,155.3 
1,155.* 
1,155.1* 

1,155.6  r 
1,156.1  r 
l,156.Tr 

1,1^6.8 
1,157.2 
1,157-8  r 


271*. 9 
397.5 
5*1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01*8.2 
967.3 
717.3 
333.2 
161.2 
1U6.8 
129.9 
127.2 

111. 7 
81.9 
57.2 
3*. 9 
6.6 
lfc.3 

12.7 
10.6 
9.7 

11.3 
11.5 

It  .3 

17.1 
16.9 
l*-5 
17.5 
22.9 
31.1 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 

r   Revised  Tor  rounding. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
I93I+,  Executive  Order  IOO33  of  February  8,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951*. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  included  in  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  1951*  issue  of  the  "Treasury  Bulletin," 


pages  U5— 1+7 -  Ab  a  result  of  changes  in  presentation 
introduced  in  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  issues.  Table  k-,  foreign  credit 
and  debit  balances  in  brokerage  accounts, appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions,   Is  presented   annually   In   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  Statee  and  Foreign  Countries 


(In  millions  of  dollars;    negative  figures  indicate  a  net 

outflow  of  capital  from  the  United  States) 

Net 

capital 
movement 

Analysis  of  net  capital  movement 

Changes 

in  liabilities  to 

foreigners 

Changes  in  claims  on  foreigners 

Calendar  year  or  month 

• 

Total 

Short-term 

hanking 

funds 

Transactions 
in  domestic 
securities 

Total 

Short-term 

hanking 

funds 

Transactions 
in  foreign 
securities 

1935-1*1 

5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 
31*5.5 

21*1*. 7 

193.  s 
1,71*9.6 

-3  71*. 3 

1,260.6 

1,162.8 

61*1.0 

1,170.1 

113.2 
66.1 
336.0 
225.1 
6.2 
-92.3 
164.0 
104.5 
189.2 

159.  e 

-76.8  r 
100.4 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 
1,362.5 

75.9 

84.1 

327.1 

238.8 

48.5 

3.3 

189.9 
131.6 
213.0 

185.O 
109.6  r 
161.6 

3,03U .6 
485.9 

1,179.3 
220.4 

1,279.!* 
-418.4 
636.2 
601.5 
-100.0 

1,026.8 

657.1* 
1,243.9 
1,102.4 
l,27l*.l 

677.3 

24.2 
-94.4 
292.5 
233.9 

71.9 
-45.8 

137.2 
132.2 
477.6 

132.6 
37.0  r 
122.5 

626.7 
46.6 
27.8 

210.7 
-113.1 

-33>*.2 

-89.1 

-192.2 

75.2 
944.4 

-584.3 
311*  .9 
-11.5 
11*9.3 
685.2 

51.7 

178.4 
3>»  .6 

fc.9 

-23.4 

49.2 

52.7 

-.5 

-264.6 

52.4 
72.6 
39.0 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.1* 

37.3 
-17.9 

8.9 
-13.7 
-42.3 
-95.6 

-25.9 
-27.2 
-23.8 

-25.1 

'-186.4  r 

-61.2 

736.3 
97.5 
-11.3 

-71.8 
-63.I 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

3l*.0 
-13.0 

23.9 
-22.2 
-45.4 
-75.3 

45.4 

-12.3 

5.5 

-17.3 
-84.5  r 
-23.3 

855.5 

191*2 

-7.1* 

77.7 

93.5 
-46.6 

265.1 

39.0 

1948 

-94. 8 

27.8 

1950 

-145.4 

1951 

-377.0 

1952 

1953 

-217.9 

-72.2 
-300.4 

1955 

-30.4 
3.3 

-5.0 

-15.0 
8.5 

3.1 

-20.3 

-71.3 

-14.9 
-29.1* 

-7.8 

-101.9  r 

-37.9 

p    Preliminary, 
r    Revised. 


September  1956 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Cla 

(Position  at  end  of  period  in  millions  of  dollars) 


ims  on  Foreigners 


Etod  of  calendar  year 
or  month 


19*2 

19*3 

1944 

1S*5 

1946 

1S*7 

1948 

1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-July 

August . . . 
September 
October . . 
November. 
December . 

1956 -January.. . 
February. 

March 

April 

May  p 

June  p... 

p     Preliminary. 


Total 


4,205 
5,374 
5,596 
6,863 
6,480, 

7,116, 

7,718, 

7,618. 

8,644. 

9,302. 

10,546, 

11,648. 

12,922 

13,599 


,141, 
,047, 
,339. 
,573. 
,645. 
,599. 
,737. 
,869. 
,346. 

,1*79. 
,516. 
,638. 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
"*,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,774.0 
6,953.2 

6,658.0 
6,552.4 
6,806.0 

6,890.3 
6,964.3 
6,953.2 
6,986.1 
7,048.1 
7,388.8 
7,328.4 
7,435.7 
7,436.9 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,^51.7 
4,o4l.2 

4,245.6 
4,308.4 
fc  ,335.4 
4,  725.1 

4,578.0 
"*,596.3 
4,645.9 

4,8o6.8 
4, 814.6 
4,  725.1 
4,842.0 
4,906.5 
5,007.4 

5,125.3 
5,030.9 

5,145.5 


Inter- 
national 


V73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 

1,860.8 
1,858.6 
1,844.2 
1,825.4 
1,822.6 
1,881.1 

1,867.4 
1,875.6 
1,894.5 
1,978.4 
1,999-4 
2,007.0 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

•*9.7 

70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 

44.8 
40.0 
43.7 

51.2 

44.1 
40.3 

41.4 
38.9 
56.1 
47.2 
50.3 
49.5 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,416.4 
1,429.4 
1,405.5 
1,427.7 
1,473-2 
1,548.5 

1,503.1 
1,515.3 
1,509.8 

1,527.1 
1,611.6 
1,635.0 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 

206.5 
328.1 

231.9 
262.3 
253.3 
274.0 
298.3 
328.1 

315.3 
302.0 
292.0 

323.8 
339-7 
325.3 


Other 


143-7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,041.4 
1,030.3 
1,016.6 

1,022.5 

1,047.7 
1,056.5 
1,073.4 
1,083.7 
1,092.5 
1,074.6 
1,132.3 
1,159.5 


Payable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

I65.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
K>3. 9 

143.2 
136.8 
135.6 

131.3 
127.3 
163.9 

114.4 
129.7 
125.3 
128.7 
139.6 
150.2 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  Till ted  States) 


Calendar  year 
or  month 


1935-41. 
1942 . . . . 
1943.... 
1944.... 
1945.... 
1946.... 
1947. . . . 
1948.... 
1949.... 
1950.... 


1951 

1952 

1953 

1954 

1955 

1955^uly 

August.. . . 

September . 

October... 
November . . 
December. . 
1956 -January.. . 
February. . 
March 


April.. 

MV  P.. 

June  p. 


U.  S.  Government  bands 
and  notes  1/ 


Purchases 


Net 
purchases 


Corporate  and  other 


Purchases 


396.8 
164.2 
241.3 
513.6 
377.7 
414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
800.9 
1,341.1 

47.8 
183.6 

44.7 

21.4 

35.0 

132.2 

33.9 

30.5 
208.3 
47.6 
31.8 
28.4 


u 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.0 
792.7 
812.1 

23.9 
24.3 
36.1 

29.7 
38.5 
86.1 

34.5 

44.4 

444.1 

13  .4 

18.4 
12.0 


-95.7  1/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

23.9 

159.4 

8.7 

-8.3 
-3.5 
46.0 

-.6 

-13.9 

-235.8 

34.2 
13.4 
16.4 


H 
H 

2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 

17.8 
19.0 
29.9 
47.4 
19.1 
23.7 
20.7 
26.8 
19.5 
22.2 

42.4 
22.8 


Bonds  2/ 


Sales 


2/ 

108.3 

141.6 
188.5 
197.4 
283.6 
296.0 

21.3 
17.5 
26.1 

20.5 
23.9 
23.8 

23.5 
14.4 
28.2 
26.1 
19.0 
15.7 


Net 
purchases 


2/ 

H 

-21.6 
11.7 
15.3 
6.1 
28.7 

-3.5 
1.6 
3.8 

27.0 
-4.8 
-.1 
-2.8 
12.4 

-8.7 

-3-9 

23.4 

7.2 


l/    Through  1949,   includes  transactions  in  corporate  bonds. 

2/    Through  1949,   included  with  transactions  in  U.   S.  Government  bonds  and 

notes. 
2/     January  4,   1940,   through  December  31,  1941;   the  breakdown  between  stocks 


Stocks 


Purchase 


Net 
purchases 


430.2  3/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.I 
1,115.1 
1,561.2 

149.1 

115.8 

150.4 

106.5 
102.3 
124.8 

167.5 
109.7 
156.4 

157.2 
155.7 

107.7 


841.6  37 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 
L,Jf33.7 
117.8 
98.3 
128.2 

120.2 
117.4 
121.6 
111.4 
IO8.7 
176.6 

135-2 

119.9 

92.2 


and  bonds  Is 
Preliminary. 


-411.4  37 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

31.3 

17.5 

22.2 

-13.8 

-15.1 

3-2 

56.1 

1.0 

-20.1 

22.1 

35.8 

15.5 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.I 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 

214.7 

318.5 
225.0 

175.3 
156.4 
280.7 
222.0 
166.9 
384.3 
227.1 
230.0 

158.9 


not  available  for  earlier  years. 


Total 
sales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 

163.0 

140.0 
190.4 

170.4 
179.9 
231.5 

169.3 

I67.4 
648.9 

174.7 
157.4 
119.8 


Net  pur- 
chases of 
dcmestiq 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.I 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 

51.7 

178.4 

34.6 

4.9 

-23.4 

49.2 

52.7 

-.5 

-264.6 

52.4 
72.6 
39.0 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
eelee 

Net  purchases 

Calendar  year 
or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

n.a. 
n.a. 

1*1*6.1* 
311*. 3 
318.1 

755.9 
658.7 

211.6 

321.2 
5&9.2 
500.1* 
1*95.3 
51*2.5 
792.1* 
693.3 

59.6 

1*0.5 
36.6 

1*5.8 

38.U 
1*1.8 

59.8 

34.8 
34.0 

39.7 
35.6  r 
1*0.7 

n.a. 

n.a. 
372.2 
225.3 
31*7.3 
1*90.1* 
63i'.3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
8U1.3 
509.1* 

36.3 

26.1 
1*0.6 

34.1 
37-1 
56.8 

139.1 
1*2.!* 
38.1* 

27.1 

112.8  r 

72.1* 

n.a. 

n.a. 
7U.2 
89.O 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-I82.I 
-79.0 
-48.8 
183.9 

23.2 
14.4 
-4.0 

11.7 

1.3 

-15.0 

-79.3 
-7.6 
-4.4 

12.7 
-77.2  r 
-31.6 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 

55.0 
53.7 
70.7 
58.O 
57.2 
57.8 

61.4 

56.2 

73.7 

74.2 

88.8  r 

64.0 

n.a. 

n.a. 
19.8 
22.1 
54.8 

65.6 

42.6 

96.7 

70.8 

198.2 

348.7 
329.6 
303.4 
644.9 
877.9 

74.9 

73.1 
81.7 

61.2 
55.4 
63.I 

53.4 
63.5 
98.7 

94.7 

113.6 
70.2 

n.a. 

n.a. 

3.5 

4.5 
-17.5 

-.4 

14.6 

-15.0 

lfl.O 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-19.9 
-19.3 
-11.0 

-3.2 
1.8 
-5.3 
8.0 
-7-3 
-25.0 

-20.5 
-24.8  r 
-6.2 

4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.O 

772.7 

789.I 

852.7 

1,185.8 

1,356.9 

114.5 

94.2 

107.3 

103.8 

95.6 

99.6 

121.2 

90.9 

107.7 

114.0 

124.5  r 

104.7 

3,152.6 

227.9 
391.9 

247.4 

402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 

111.2 
99.2 
122.3 

95.3 

92.5 

120.0 

192.5 
IO5.9 
137.1 

121.7 

226.4  r 
142.6 

855.5 
-7.4 
77.7 
93.5 

-46.6 

265.I 
39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

1955-JuU 

3.3 

-5.0 

-15.0 

8.5 

3.1 

-20.3 

-71.3 

-14.9 
-29.4 

-7.e 

-101.9  r 

-37.9 

n.a.  Not  available. 
p   Preliminary. 
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Section  II   -  Summary  by  Countries 
Table  I.-  Short-Term  Banking  Liabilities  to  Foreigners  */ 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 


Europe : 

Amrtrla 

Belgium. 

Czechoslovakia 

Per—  rk.. ........ 

Finland 

France 

Germany ,  Federal  Republic  of. . . . 

Greece 

Italy 

Better  lands 

lorvay 

Poland 

Portugal 

Rumania. .•••..•.••••......••.••« 

Spain. .... 

Sweden  ■•.•••••...........•...••• 

Switzerland 

Turkey 

U.  S.  S.  B 

united  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada...... 

Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepublio 

Guatemala 

Mexico 

■etherlands  W.  Indies  &  Surinam. 

Panama,  Bepubllc  of 

Peru 

El- Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  latin  America 

Aslat 

Chins  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran.... 

Israel 

Japan. 

Korea,  Bepublio  of  2/ 

Pnlllppiaes 

ini«^«Trf 

Other  Asia 

Total  Asia 

Other  countries! 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan.. 

Onion  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


1952 


91.1 

123.9 

.6 

70. 1* 

28.5 

31*2.6 
551.1 
1*7.3 
308.9 
203.1 

110.3 

3.* 

57."* 

6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
3*.3 

231.2 
44.3 
80.8 
60.9 
25.6 
9>*.l 

11*5.5 

117.4 


1,612.9 


38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.O 
5h.k 
315.1 
181.0 
167.I 


1,836.5 


47.2 
118.6 
59-7 
23.6 
86.5 


335.6 


1,584.9 


Calendar  year 


10,546.1 


1953 


190.9 

130.3 

.6 

95.7 

37.9 

428.5 

898.8 

100.9 

>*65.7 

242.9 

118.5 

2.2 

72.4 

5.8 

36.O 

II6.7 

674.2 

14.2 

2.0 
708.9 

6.9 
383.5 


^,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

3*10.8 
39.3 
37.9 

I83.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 


1,768.4 


36.4 

37.2 

68.0 

99.0 

39-3 

43.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


326.1 


1,629.4 


11,648.4 


1951* 


273.2 

99.8 

.7 

71.1 

M.3 

715."* 

1,372.5 

112.5 

578.6 

2"*9.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 


5,620.5 


1,535.7 


160.4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
3"*.5 

328.9 
48.7 
73.8 
83.4 
30.4 
90.3 

193.6 

124.1 


1955 


1,905.9 


35.7 
3^.3 
60.8 
86.9 
100.3 

31.1* 
41.0 
724.9 
95.6 
257.1* 
123.1 
234.1 


1,825.4 


1*7-7 
43.6 
47.1 
32.7 
94.0 


265 

1 

1,769 

9 

12,922 

5 

260.8 

108.3 

.7 

60.0 

!*9.3 

1,080.6 

1,454.4 

175.7 

785.1* 

163.7 

78.5 

2.5 

131.8 

6.1 

104.4 

152.9 

756.7 

8.7 

.7 

51*7.6 

13.0 

197.1 


6,140.9 


1,032.2 


137.9 
26.4 

143.4 
95.2 

130.5 

252.7 
64.9 
44.8 

1*13.7 
46.6 

85.7 
92.2 
23.9 
65.0 
264.9 
112.1 


1,999.8 


36.2 
38.8 
55.0 
72.8 

171*.  5 
36.6 
52.8 

900.9 
87.9 

252.0 

337.9 
31*0.4 


2,185.9 


75.1 
1*1.5 
71.6 
52.6 
119.0 


359.9 


1,881.1 


13,599.8 


1956 


January 


251*.!* 

112.8 

.7 

63.8 

1*5.5 

1,066.4 

1,1*57.8 

200.3 

785.3 

182.6 

62.8 

2.8 

126.5 

8.2 

101.7 
153.7 

741.2 

11.8 

.8 

656.7 
10.7 

221.7 


6,268.1 


1,083.7 


138.3 
28.3 

156.3 
78.8 

132.8 

227.3 
65.O 

51.3 

399.1* 

48.7 

80.5 

90.2 

33.6 

69.2 

239.2 

113.1 


February 


1,952.2 


37.2 
40.2 
55.1* 
70.4 
159.2 

33.2 
57.3 
926.1 
84.6 
261.1 
144.4 
31*3.6 


2,212.7 


75.2 
42.3 
71.2 
1*3.1 
121.0 


352.8 

1,867.4 

13,737.0 

253.0 
115.1 

.6 
68.5 
"*5.7 

1,035.1 

1,467.0 

188.1 

797.6 

183.3 

48.8 

2.2 

328.3 

8.2 

103.1 

159.7 
739.1 

12.6 

.9 
678.9 

9.1 
268.7 


6,313.6 


1,088.8 


142.7 
28.4 

191.7 
79.5 

132.9 

222.6 
64.7 
57.8 

407.1 
48.7 
78.2 
93.0 
42.5 
73.8 

213.2 

124.0 


2,000.8 


36.6 

40.5 

56.2 

68.7 

164.3 

23.1* 
61.4 

91*3.6 
83.3 

261.8 

11*9.3 
3W.8 


2,237.7 


78.2 
42.0 
69.6 
3"*.7 
128.0 


352.5 


1,875.6 


13,869.1 


March 


251.7 

125.9 

.7 

70.7 

1*5.3 

1,123.1 

1,486.7 

183.0 

806.0 

193.0 

51.2 

2.4 

133.3 

7.9 

98.9 

170.7 

733.1* 

9-9 

.9 

766.5 

12.8 

265.6 


6,539.3 


1,178.2 


140.4 
27.1 

215.0 
98.3 

135.8 

236.2 
66.0 
63.8 

419.0 
50.6 
82.0 
92.1 
46.3 
72.9 

224.1 

133.5 


2,103.2 


36.6 
39.5 
57.1* 
82.9 

155.3 
28.1 
55.5 

964.3 
88.7 

267.7 

150.9 
350.1 

2,277.0 


76.4 
42.9 
68.2 
42.7 
124.4 


35**.6 


1,894.5 


14,346.8 


April 


246.2 

123.4 

.7 

71.5 
48.8 

867.3 
1,523.9 
183.9 
811.7 
223.3 
52.5 

3.1 
134.4 

7.2 
101.5 

167.5 

742.4 

9-7 

.9 

777.3 

<*.7 
442.6 


6,544.6 


1,206.9 


127.9 
26.9 

192.8 
87.4 

146.7 

254.8 
63.9 
67.2 

1*13.9 
53. •* 
89.O 
87.3 
!*5.7 
7"*. 1 

298.5 

133.0 


May  p 


2,162.4 


36.5 
38.2 
58.4 
7"*.6 
129.0 

25.1* 
47.8 
998.6 
92.0 
273.9 
146.2 
347.4 


2,268.0 


58.4 
1*3.1 
64.7 
32.0 
120.8 


319.1 


1,978.4 


14,479.1* 


242.1 

107.0 

1.0 

67.O 

48.5 

906.7 
1,580.3 
182.5 
830.4 
227.0 

50.7 

2.0 

13i*.5 

7.3 

96.3 

162.2 

708.5 

8.3 

2.4 

751.3 

8.2 

328.5 


6,452.6 


1,269.1 


120.2 
25.2 

198.5 
91.1* 

138.7 

260.6 
65.2 
66.2 

383.6 
55.6 
92.6 
82.7 
1*3.9 
65.7 

31*9.1 

135.5 


2,176.7 


35.5 
40.4 
55.2 
64.2 
119.8 

31.7 

49.4 

1,012.2 

92.5 

275.6 

143.1 

37l*.6 


2,294.3 


58.4 
40.2 

62.0 

37.1* 

126.1 


324.2 


1,999-1* 


14,516.4 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  In  the  April  issue  of  the  "Treasury  Bulletin." 


June  p 


247.3 

104.6 

.7 

69.6 

47.2 

878.5 

1,635.9 

165.3 

859.8 

205.7 

51.6 

2.6 

124.5 

6.9 

89.7 

169.2 
736.1 

7.1* 

•9 

71*5.7 

8.8 
311*. 8 


6,472.7 


1,285.3 


124.9 
25.1 
217.0 
101.1 
138.3 

263.2 
66.6 
65.9 

358.5 
68.2 
92.6 
73.9 
1*5.5 
66.5 

330.9 

140.8 


2,178.9 


37.0 
41.8 
54.0 
81.8 
112.5 

31.1 

5i*.6 

1,047.3 

95.1 

282.2 

136.O 
37l*.3 


2,31*7.7 


79.3 
41.1 
62.3 
29.9 
13l*.6 


347.2 


2,007.0 


14,638.9 


July  p 


250.9 

108.2 

.6 

68.5 

!*9.7 

812.9 

1,685.8 

160.1 

878.4 

200.4 

5l*.l 
2.2 

123.7 

5.8 

85.2 

187.9 

759.3 

7.1* 

1.0 

836.9 

10.4 
316.8 


6,606.3 


1,351*. 0 


137.9 
28.3 

237.6 
89.1 

133.1 

266.6 

66.4 

63.6 

351*. 7 

66.8 

98.5 
70.0 
38.9 
71.3 
31*1.0 
130.9 


2,194.6 


36.5 
42.0 
55.0 
80.5 
100.8 

38.5 

55.7 

1,063.4 

96.I 

275.1* 

136.1 

379.8 


2,359.9 


72.6 
41.7 
53.9 
3l*.l 
115.3 


317.6 


2,015.6 


14,848.0 


2/     1952  as  reported  by  banks  In  the  Second  Federal  Reserve  District 

only, 
p       Preliminary. 
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Section  II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 

1956 

Country 

1952 

1953 

1954 

1955 

January 

February 

March 

April 

May  p 

June  p 

Europe: 

.8 
16.2 

* 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

k.k 

1.9 

• 

.5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

%k 

212.2 

.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

» 

24.3 

2.7 

17.9 
15.7 

70.5 

4.8 
6.8 

.4 
19.6 

• 

9.7 

2.5 
14.2 
70.2 

3.3 
19.7 
15.9 

2.1 
* 

.5 

♦ 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 

402.5 

75.6 

2.0 
15.9 

13.2 

2.5 

12.1 

87.8 

4.5 

29.9 

11.2 

8.8 

.1 

1.5 

* 

4.8 

7.4 

25.7 

77.9 

* 

109.3 
2.0 

6.4 
423.2 

1.9 

17.9 

.1 

32.9 

3.0 

11.5 
92.7 
3.2 
31.2 
11.8 

9.0 

.1 

1.0 

* 

5.4 

7.1 
25.9 
73.6 

69.7 

3.5 
7.2 

389.0 

2.3 

18.0 

.1 

10.7 

2.4 

14.2 
92.8 
4.0 
28.4 
13.1 

9.1 

# 

.9 

* 

7.7 

6.9 
27.3 
69.1 

67.2 

6.1 
6.8 

2.8 

20.0 

.3 

9.7 

1.5 
13.8 
91.5 

4.4 
35.8 
14.8 

9.5 

.1 
1.1 

* 

6.4 
7.4 

27.9 
69.8 

69.0 

6.4 
7.8 

4.5 

24.3 

.8 

6.7 

3.2 

14.1 

100.0 

4.0 
32.1 
16.6 

10.1 

• 
1.0 

5.8 

7.1 
27.9 
68.2 

68.8 

5.0 

6.6 

406.5 

6.1 

21.6 

.3 

9.6 

<*.9 

16.3 

117.6 

4.5 

32.8 

15.3 

11.2 

.1 

1.1 

* 

7.2 

7.5 

27.9 

71.4 

* 

83.0 

5.8 

5.3 

449.4 

6.0 

20.1 

* 

8.8 

4.3 

17.2 

Germany,  Federal  Republic  of.... 

121.5 

3.5 

31.6 

l6.it 

10.8 

* 

1.0 

. 

8.6 

6.6 

24.0 

71.3 

U.   S.  S.  R 

* 
82.4 

5.2 

4.8 

235.9 

56.4 

387.2 
135.1 

400.1 

444.2 

62.3 

143.7 

6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.1* 

5.1 

153.7 

2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

130.3 

132.3 

124.4 

117.0 

119.7 

Latin  America: 

8.2 

5.8 

356.4 

26.1* 

41.7 

32.5 

1.6 

4.2 

88.6 

1.3 

6.5 
14.8 
9.1 

14.3 
36.7 
13.7 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19-3 

472.7 

5.6 

2.5 

•    273.5 

14.1 

107.0 

70.7 
£.6 
3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

T28.1 

7.4 
3.9 

63.2 

10.7 

150.4 

81.9 
5.1 
5.2 

157.5 

1.4 

15.8 

32.0 

6.1 

20.4 

101.2 

34.1 

696.4 

9.6 

3.4 

66.5 

19.1 

150.7 

80.7 

5.0 

5.2 

162.9 

1.8 

20.3 

31.2 
6.7 

19.7 
101.5 

33.6 
718.0 

12.2 
4.2 

59-7 

6.1 

159.5 

81.2 

4.1 

5.8 

151.6 

3.4 

19.8 

30.2 
6.5 

13.3 
108.4 

35.3 
701.3 

11.5 
3.1 

62.4 

7.3 

164.6 

86.7 

4.1 

6.9 

153.9 

2.2 

18.4 
30.0 
6.2 
12.0 
112.9 
35.8 

11.0 

2.9 

62.7 

7.1 

168.2 

84.8 

4.5 

6.0 

157.5 

3.4 

18.5 

28.6 

6.1 

7.5 

132.6 

35.0 

9.8 

4.6 

66.3 

10.3 

160.I 

90.1 

4.7 

6.3 

161.5 

Netherlands  W.  Indies  &  Surinam. 

7.9 
13.0 

28.8 

6.6 

15.3 

129.6 

41.8 

662.0 

718.1 

736.2 

756.7 

Asia: 

2.6 
7.5 
1.2 

4.3 

.9 

10.2 

15.1 

12.5 

3.3 
24.6 

89.8 

2.6 
5.5 
3.1 
3.7 
.8 

13.8 
22.9 
25.6 

6.1 
24.7 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

143.3 

2.5 
5.5 
3.3 
5.^ 
.8 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 

56.0 

232.6 

2.5 

6.5 

3.7 

6.1 

2.9 

16.6 

11.2 

97.4 

1.3 

20.3 

8.2 

69.7 

246.4 

2.5 

6.0 

4.6 

5.3 

1.1 

18.8 

10.7 

92.8 

1.4 

16.1 

9-3 
67.6 

236.1 

2.5 
6.0 
4.5 
7.2 
.6 

20.5 
10.5 
95.5 
1.5 
12.0 

8.8 

62.9 

232.4 

2.5 
5.9 
5.3 
6.1 

.6 

19.9 

10.4 

99.9 

1.4 

8.7 

8.9 
61.9 

231.5 

2.5 
5.9 
5.9 
7.4 
.5 

21.5 

10.4 

1J3.2 

1.5 

11.1 

8.4 
76.O 

2.5 

5.8 

5.4 

5.8 

.8 

21.6 

10.9 

120.7 

1.2 

7.6 

10.4 

76.O 

114.8 

264.2 

268.7 

Other  countries: 

10.1 
6.0 

.-5 

2.0 

3.8 

22.4 

8.0 
6.3 
.5 
2.4 
7.8 
24.9 

14.1 
6.3 
1.0 
5.9 
9.6 

37.0 

11.4 
5.2 
1.5 
8.4 

17.0 

43.5 

12.6 
5.2 
2.0 
7.8 

13.5 

11.3 
5.3 
2.3 
6.7 

13.4 

38.9 

11.9 
5.2 
2.1 
6.7 

17.6 

43.7 

12.2 

5.5 

1.8 

7.5 

19.6 

46.6 

11.9 
5.8 

2.4 

7.1 

17.7 
44.8 

7.6 

Egypt  and  Anglo-Egyptian  Sudan.. 

2.7 

6.9 

16.4 

41.0 

45.6 

. 

» 

- 

- 

- 

- 

- 

- 

- 

- 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,503.1 

1,515.3 

1,509.8 

1,527.1 

1,611.6 

1,635.0 



1/    Hot  reported  separately  prior  to  March  1954. 
•       Lpss  than  $50,000. 


p    Preliminary. 


September  19% 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  eales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Calendar  year 


1952 


Sveden 

Switzerland.... 

Turkey 

U.S.SJ1 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bollria... 

Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  V.  Indies  &  Surinam 


Republic  of. 


Pa 
Peru. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia , 

Other  countries: 

Australia , 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan, 

Onion  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


1)21 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 

-1,798 


1953 


111,1(67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

409 

6 

2,592 

U36 

-6,532 
96 
65 
2,680 
1,591* 
1,687 


-98 

-203 

1,313 

1*2 

-69 

101 

543 

1*91 

,  ^ 
-11,1*22 

11*9 
-382 


-9,535 


-359 

2 

-1*99 

1,021 

1,770 


1,935 


11*,  744 


314,91*1* 


1,813 

-581 

2 

1,800 

963 

-Ul,668 

I83 

21 

-1*81 

-21,319 

-4,51*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 

-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,450 

1,443 

3,041 


24,859 


-153 
853 
-1,432 
141 
-49 
-57 
-94 
343 

1/1 

-179 

-180 
877 


70 


99 

14 

123 

-903 

-222 


-889 


22,741 


-11,513 


1954 


4,060 

4,869 

-22 

393 

1,582 

16,992 
-148 
-101 

-616 
-34,339 

1,461* 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 


138,928 


-187,195 


-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,1*03 

3,649 

8,025 


113,179 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 

-186 

5,374 


3,451 


168 
-20 
210 
541 
2,326 


3,225 


77,730 


149,318 


1956 


January 


329,117 


26l*,825 


930 

108 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,41*5 


76,166 


-404 

-420 

5,393 

-404 

-748 

-41 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


688 

945 

5,300 

789 

15,140 

20 

-785 

1,751 

8 

154 

254 
4,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


685,232 


1 
1,U7 

-1,325 
-1 

-190 

53 

-12 

-4 

2,038 

5,700 

1 

110 

78 

447 

18,071 

16 

5,591 

34 
3,509 


February 


35,234 


10,093 


337 

27 

170 

571 

-3 

1,895 

173 

-213 

-363 

-29 

-273 

30 

23 

2,047 

190 

199 

4,781 


-1 
-11 
329 

24 

29 

6 

41 

466 

6 

2 

3 

682 


1,576 


23 

1 

6 

36 

436 

502 


530 


52,716 


-81 
2,086 

165 
7 

335 

1,090 

44 

-522 

-3,309 

11,659 

-100 

-81 
-247 

-4,563 

-5 
-9,164 

3,143 
457 

6,223 


425 
4l 
24 
22 

111 

-599 

-7 

85 

602 

-379 

-5,017 

-246 

9 

-50 

147 

-1,766 

-6,598 


10 

-703 
-3 
27 
40 
-5 
-6 

18 

-12 
264 

-370 


12 

5 

10 

-11 

-874 

-858 

608 

-538 


21 

2,177 

118 

-22 

3 

-139,106 

973 

-582 

996 

-25,206 


-1, 


42 


18 

6 

25,498 
2 

-26,845 
-4,830 


April 


-168,319 


-85,690 


-177 
179 
155 

-109 
69 

1,102 

-6 

-5 

57 

-253 

-377 

-27 

31 

2,286 

138 

353 


3,416 


75 

-172 

1,466 

2 

-15,004 

-5 
-151 
38 
1 
85 
10 

798 
-12,857 


46 
-2 

-129 
36 

-505 


-554 


-63O 


-264,634 


-45 

-411 

14 

2,597 

1,121 

57 

545 

-1,344 

853 

33 

383 

229 

43,575 

-23 

6,542 

-3 

-1,843 


52,280 


-5,405 


436 
23 
595 
177 
310 

1,564 
159 
-10 

152 
-45 

-619 
-88 
-18 
578 

-383 
93 


2,924 


-10 
-41 
1,344 
26 
32 
-22 
2 
58 

-33 

5 

303 


1,664 


13 

-4 

9 

78 

930 


1,026 


-121 


52,368 


1/    Not  reported  separately  prior  to  March  1954. 


May  p 


-7 
585 

-4 


2,595 

34 

54 

358 

276 

5,051 

-33 

110 

-20 

47,306 

-55 

14,285 
-1,210 


69,325 
-1,856 


2,474 


59 
13 

959 
-37 

22 

12 

-25 

67 

6 

30 

12 
342 


1,460 


25 

1 

14 

-52 

604 


592 


72,593 


June  p 


1 
2,301 

34 

3 

1,786 

80 

50 

109 

-1,619 

2,529 
2 

285 

-152 

13,965 
51 

18,736 

110 

-1,386 

36,885 
1,004 


138 

478 

-125 

105 

277 

-130 

336 

78 

131 

176 

299 

627 

- 

297 

37 

55 

310 

436 

47 

-175 

863 

456 

25 

74 

-64 

126 

-380 

-3,299 

41*9 

67 

131 

-744 

-1,373 


9 

537 

71 

-18 

-6 
-69 
103 

-5 

41 

191 


862 


29 

-13 

-110 

109 

2,119 

2,134 


-476 


39,036 


p  Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures 

Indicate  net  sales  by 

foreigners  or 

a  net  outflow  of  capital 

from  the  United  States) 

Country 

Calendar  year 

1956 

1952 

1953 

1954 

1955 

January 

February 

March 

April 

May  p 

June  p 

Europe: 

3,818 

3,511 

-28 

5,309 

58 

i*,90U 

-506 

1*0 

1,170 
-8,702 

1,31*5 

-36I* 

-318 

67 

i*,706 

-163 

8,73"* 

6 

-1*,398 

-2 

752 

19,939 

1,995 
1,489 

-11 
12,004 

247 

5,395 

-162 

50 

3,11*3 

-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 

-18 

37,051 

-1 
1,131 

96,259 

-137,761 

3,056 
7,214 

25,57"* 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33 ,620 

-197 

-9,1*63 

121 

2,807 

-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

l"*,233 

-85 

-35,235 

-5 
1,642 

53 
183 

1,389 

1,128 

-34 

795 

1,859 

5,983 
21 

-13 

-17 

1,1*95 

-10 

77 

3 

-990 

11,922 

-1 

481 

50 

408 

534 

-11 
-774 

-68 
24 

-3 

-181 
-269 

-5,721 

58 
-5,1*73 

-581 

3 

141 

111 

-472 

-27 

-31* 

-28 

-5,123 

651 

119 

30 
452 

2,110 
3 

-3,957 

23 
-6,579 

-1 

-222 

-15 

1,028 

4 

764 
896 

-30 
-2,076 

2,731 

43 

177 

14 

-1,285 

-7,526 

-93 

-5,591 

11 
-129 

222 
2 

1,153 
754 
25 
193 
717 

125 
36 

23 

-135 

595 

-2 

-6,782 

-613 
-3,805 

-6 

222 

-1 

55 

3 

1,619 

Germany,   Federal  Republic  of... 

186 
40 

-190 

-521 

-3,521 

- 

45 

- 

-2 

59 

3,197 

- 

- 

-4,828 

-258 

-139 

-9,119 

-45,523 

-4,090 

-11*1,019 

-133,171* 

7i*,15"* 

-74,879 

-7,178 

-10,403 

4,798 

-90,711r 

-9,249 

Latin  America: 

116 

78 

6,981* 

2,163 

l,7l>* 

5,239 

1*8 

168 

4,296 

1,115 

1,801* 

296 

1*1*1 

-50 

775 

11*5 

25,332 

501 

51* 

7,189 

1,562 

1,245 

3,089 

-1,007 

127 

5,351* 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 

31*, 599 

-292 

77 

5,51*0 

51 

-323 

5,3U 

211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-430 

117 

12,179 

-1,558 
118 
5,763 
3,621 
1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-39"* 

487 

1,798 

-1,871 

-861 

-55 
3"* 

784 

122 

1*13 
2 

62 

-24 

1*31 
-806 
-197 

561 
50 

-18 

10 

257 

301 

5U 

921 

-9 

-1 

128 

621 

138 
-32 
76 
229 
-163 
104 

65 

16 

886 

167 

117 

182 
-1*9 

118 
123 
144 
-1 
128 
-346 
-103 
200 

-52 
13 
595 
126 
141 

358 
-2 
-11 
160 
224 

-257 
59 

100 
-101 
-120 

108 

37 

11 

267 

-120 

179 

-21 

-4 

3 

614 

-255 

316 

31 

129 

10 

-168 

59 

1,088 

10 

9 

416 

-425 
176 

218 

22 

1 

591 
1,280 

330 

Netherlands  W.   Indies  &  Surinam 

30 

" 

-124 

79 

-233 

32,760 

23,506 

1,377 

2,616 

1,647 

1,341 

10 
-3 
15 
20 

27 

-2,521 

37 

-87 

-963 
-3,465 

2,380 

Asia: 

535 

l,U92 

109 

4,869 

12 

-46,757 

9,782 

1/ 

14,324 

4,320 
1,272 

353 

1 

2,358 

140 

136 

25 

-38,172 
4,038 

281 

434 
501 

22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-133 

-2,387 
-211 

-34,149 

56 

358 

5,125 

436 

184 

129 

-41,736 
601 

-1,91*9 

-657 
-11,272 

10 
588 
-16 

23 

-6,33>* 
87 

3U 
604 

15 

5 

511* 

15 

23 

-4,506 
243 

-94 

-694 
2,186 

-2,293 

-26 
430 
296 
-48 
9 

-3,116 
218 

263 

-947 
-2,921 

-44 

-68 

6 

-4,378 
96 

49 

1 

-2,274 

-6,612 

8 

580 

3 

-45 
-4,1*44 

-197 

17 

-1,901 

-10,042 

-29,905 

-1*8,725 

-5,004 

-5,977 

Other  countries: 

2,519 

-2 

-403 

-5,!*13 

9,280 

25,959 
-11 
16 

-5,107 
4,956 

11,042 
3 

60 
-5,647 
1,722 

14,850 
6 

-19 

-21,796 

-31*3 

144 
2 

141 
-89 

387 

1 

-28 
215 

345 

208 
97 

149 

-2 

68 
285 

500 

46 

1 

1,321 
-70 

-22,467 

Egypt  and  Anglo-Egyptian  Sudan. 

25 
446 

5,981 

25,813 

7,180 

-7,302 

198 

575 

650 

1,298 

-21,996 

-118,067 

-61,236 

-163,886 

-26,531* 

-4,91*9 

-3,191* 

-11,777 

-5,373 

-3,176 

1,047 

-217,876 

-72,231 

-300,388 

-30,424 

-71,335 

-14,947 

-29,383 

-7,790 

-101,9l8r 

-37,885 

1/     Rot  reported  separately  prior  to  March  1954. 


p     Preliminary, 
r    Revised. 
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Table  1. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  July  31,  1956 

(Position  In  ttnwi nds  of  dollar.) 


Country 


Total 

short-tern 

liabilities 


Short-term  liabilities  parable  In  dollars 


To  foreign  banks  and  off lolal  Institutions 


Total 


Deposits 


U.    S. 
Treasury 
bills  and 

certificates 


To  all  other  foreigners 


Other 


Total 


Deposits 


U.    8. 
Treasury 
bills  sad 
certificates 


Other 


Short-tera 
liabilities 
payable  in 
foreign 

currencies 


Europe : 

Austria 

Belgium 

Ctsohoslorakla . 


rtnland 

Frames 

Germany,  Federal  Republio  of. 

Greece 

Italy 

Isthsrlaads 


Poland... 
Portugal. 
Buaanla.. 
Spain 


sntxsrland.. 

Turkey 

V.S.SJt 

United  Kingdo 

Yugoelarla. . . 
Other  Europe. 

Total  lurope. 


Latin  America: 


Argentina. 
BollTia... 
Brazil.... 

Chile 

Colons la.. 


Cuba , 

Dominican  Republio , 

Oust—sis , 

Mexico , 

■etherlands  V.   Indies  a 


Surinam. 


RepubUo  of. 

Peru 

H  3alrador 

Uruguay 

Yanexuela 

Other  Latin  America. 
Total  Utln  America. 


Aalat 

fftiin^  Mainland. 

Formosa 

long  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

The  Hand 

Other  Asia 

Total  Asia 


Other  countries  1 


Australia 

Belgian  Congo 

Sgypt  and  Anglo -Igyptl an  Sudan. 

Onion  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Orand  total. 


250,931 

108,192 

61*1* 

68,529 

1*9, 7lt2 

812,923 

1,685,815 

160,051 

878,368 

200,399 

54,131 

2,232 

123,689 

5,763 

85,181 

187,871 

759,29!* 

7,396 

962 

836,91*7 

io,442 

316,800 


6,606,302 


1,353,952 


137,853 
28,299 

237,616 
89,137 

133,099 

266,586 
66, Viz 
63,558 

35^,738 
66,762 
98,484 
69,968 
38,916 
71,299 

3l»0,987 

130,877 
2,194,621 


36,527 
111,985 

55,032 

80,507 

100,826 

38,494 

55,725 

1,063,1*12 

96,090 

275,1*13 

136,11*3 
379,758 


2,359,912 


72,601 
1*1,725 
53,939 
3"*,055 
115,308 


317,628 


2,015,603 


11*, 81*8,018    12,896,991 


21*8,91*1* 

51,1*70 

360 

58,875 

U8,3l*3 

758,21*5 

1,676,020 

151,123 

852,506 

179,1*31 

27,173 

1,721* 

93,689 

5,056 

73,810 

180,929 

619,501 

■♦,306 

683 

522,112 

10,105 
307,1*73 


5,871,878 


l,lll*,707 


97,065 
12,1*11 
160,059 
1*0,086 
75,81*1* 

186,1*67 
36,621* 
1*6,788 

21*8,1*53 
1*1*,598 
20,838 
31,056 
22,379 
26,1*61* 

256,1*1*6 

80,511 

1,386,089 


29,681 
35,206 
2l»,803 
7U,766 
99,000 

32,556 

53,063 

1,01*3,1*80 

94,737 

25l*,8l8 

131,931* 
356,1*19 


2,230,1*63 


68,81*6 
1*0,895 
51,938 
31,265 
86,950 


279,891* 


2,013,960 


211*,  510 

29,21*8 

287 

19,725 

13,033 

231,171 

265,500 
l6,60l* 

128,375 
85,237 
2U,30l 
1,712 
89,321* 
5,055 
73,003 

52,796 

309,181 

3,791 

681 

206,1*09 

8,691* 
59,275 


1,837,912 


600,1*30 


95,"*20 
12,395 
117,903 
39,629 
71*,  087 

136,533 
36,520 
19,266 

227,616 
30,91*3 
20,837 
30,996 
9,686 
21,598 

256,322 
61*, 212 


1,193,963 


29,081 
35,185 
23,632 
73,116 
23,850 
32,1*1*0 
52,288 

969,090 
93,737 

228,871 

26,U8l 
309,137 


1,896,908 


33,638 
20,559 
3l*,729 
14,063 
73, 1M 


176,130 


62,853 


5,768,196 


1,683 

38,000 

25,950 

1*69,21*5 

1,21*9,300 

13l*,5O0 

659,633 

77,796 

507 


102,660 
159,361* 


303,625 
160,859 


3,383,122 


1*83,161* 


721* 


1*6,160 

22,900 

20,000 

8.1*00 


1*,000 
1,000 

8,633 

111,817 


31*2 

10 


75,130 


52,553 

1,000 
12,01*0 

105,387 
38,398 


28l*,86o 


26,100 
13,1*20 
16,000 
17,000 
2.000 


71*,  520 


1,91*9,057 


6,286,51*0 


3l*,l*3l* 

20,539 

73 

1,150 

9,360 

57,829 

161,220 

19 

6l*,i*98 

16,398 

2,365 

12 

4,365 

1 

807 

25,1*73 

150,956 

515 

2 

12,078 

1,1*11 
87,339 


650,81*1* 


31,113 


921 

16 

1*2,156 

1*57 

1,757 

3,771* 
101* 

1*,622 
837 

5,255 

1 

60 

8,693 

3,866 
121* 

7,666 


80,309 


258 

11 

1,171 

1,650 

20 

116 

775 

21,837 

13,907 

66 
8,881* 


1*8^695 


9,108 

6,916 

1,209 

202 

11,809 


29,21*1* 


2,050 


81*2,255 


1,987 

56,1*03 

281* 

9,631* 

1,399 

52,901* 

8,979 

8,928 

25,838 

20,868 

26,862 

508 

29,992 

707 

11,319 

6,711 

137,387 

2,981 

279 

291,1*62 

337 

9,317 


705,086 


228,013 


1*0,71*5 
15,888 
77,505 
1*9,051 
57,213 

80,119 
29,818 
16,770 
106,11*6 
22,161* 
77,61*6 
38,912 
16,537 
l*l*,799 
83, 811 
50,H? 


807,21*3 


6,81*6 
6,779 
30,161 
5,033 
1,826 

5,938 
2,662 

19,932 
1,353 

20,1*81 

l*,209 
23, 115 


128,335 


3,"*93 

820 

1,959 

2,377 

27,917 


36,566 


1,6U3 


1,906,886 


1,970 

1*3,261* 

2&I* 

8,01*0 

1,399 

49,755 

8,582 

8,578 

17,207 

15,510 

25,567 

399 

29,673 

707 

11,202 

6,51*2 
10l*,012 

2,981 

279 

170,657 

337 
8,912 


515,&57 


178,967 


1*0,  U6 
15,850 
7l*,863 
1*8,139 
56,760 

77,129 
29,818 
16,579 
10l*,l*21 
11,91*8 

67,619 
33,662 
16,390 
36,91*6 
80,329 
1*7,877 


758,1*1*6 


6,81*6 
6,779 
29,007 
5,033 
1,826 

5,938 
2,662 

19,918 
1,353 

20,306 

1*,200 
22,897 


126,765 


3,1*01 

820 

1,958 

2,373 

26,152 


3"*,70l* 


128 


l,6li*,867 


1,823 

239 

1,018 
150 
295 
8,081 
2,793 
1*71 
106 

45 

165 

8,1*77 

111,223 


135,260 


1*1,681 


116 

861* 

650 

6 

1,975 

187 
1,1*60 
7,175 
1,895 

125 

2,186 
3,1*80 
1.967 


22,066 


175 


178 


91 


91 


1,515 


200,811 


17 
11,316 

1,355 

2,131 

2l*7 

55 

550 

2,565 

821* 

3 

319 

72 

1* 

2l*,898 


9,582 
31 


53,969 


7,365 


513 

38 

1,778 

262 

1*1*7 

1,015 

1* 

265 

3,01*1 

8,132 

5,125 

11*7 

5,667 

2 

_2Z5_ 


26,711 


1,151 


lit 


9 
218 


1,392 


1 

1* 

1,765 


1,771 


91,208 


319 
20 

1,77"* 
816 

2U 

100 

96 

8 

52 

231 
2,1*06 

109 

23,373 
10 


29,338 


11,232 


1*3 
52 

1*2 

139 


36 

730 
21*7 


1,289 


68 
708 


111* 
221* 


1,111* 


262 

10 

1*2 

1*13 

1*1*1 


1,168 


1*1*.  141 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  June  30,  1956 

(Position  In  thousands  of  dollars) 


Total 
short- 
term 
olalne 

Short-term  claims  payable 

In  dollars 

Short-term  claims  payable 
In  foreign  currencies 

Country 

Total 

Loans 

to: 

Collections 
outstanding 
for  own 

account  and 

domestic 

customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Foreign 
banks  and 
offloial 
Institutions 

Other 

Other 

Europe: 

6,017 

20,118 

4 

8,835 

4,340 

17,225 

121,507 

3,489 

31,644 

16,360 

10,766 

31 

951 

8,645 

6,554 

24,048 

71,300 

3 

82,423 

5,200 

4,787 

444,247 
119,686 

6,006 

19,735 

2 

8,736 

4,338 

12,206 

103,021 

3,489 

31,024 

15,079 

10,644 

30 

898 

7,480 

6,186 

19,219 

71,116 

1 
28,111 

5,200 
<*,536 

357,057 

66,858 

714 
751 

159 

841 

2,090 

12,117 

5 

9,986 

1,038 

137 

70 

3,391 

150 

2,889 
67,640 

9,809 

5,014 
1,011 

2,295 

174 
150 

2,873 
686 
463 
5,060 
3,311 
4,243 

6 

1,440 

185 

10,949 
10 

7,098 

2 

2,271 

41,216 
35,988 

600 

7,719 

2 

1,699 

727 

5,827 
11,585 
2,996 
4,516 
6,478 

l,3"*3 

30 

655 

99 

3,063 
3,246 
3,466 
1 
7,684 

184 

1,198 

63,118 
9,931 

4,692 
8,970 

6,704 
2,620 

1,416 

78,633 

25 

11,462 

4,252 

4,921 

167 

2,550 

2,788 
2,135 

3,520 

56 

134,911 
13,756 

97 

8,909 
2,880 
41,761 

10,599 
197 
365 

62,734 
11 

553 

2,994 

3,132 

501 

11,893 

9,832 

156,458 

11 

383 

2 

99 

2 

5,019 
18,486 

620 

1,281 

122 

1 
53 

1,165 

368 

4,829 

184 

2 

54,312 

251 

8 

370 

2 

99 

2 

2,447 
18,262 

581 

1,145 
122 

1 
52 

1,165 

359 

4,510 

184 

2 

44,443 

243 

3 

13 

m 

2,572 
224 

39 
136 

„ 

1 

. 

9 

319 

U.  S.  S.  K 

9,869 

8 

117,812 
7,183 

87,190 
52,828 

73,997 

13  193 

49,100 

3,728 

Latin  America: 

9,773 

1*,577 

66,254 

10,334 

160,146 

90,055 
"*,731 

6,270 

161,520 

7,919 

13,043 
28,751 
6,627 
15,284 
129,583 
41,821 

756,688 

9,737 

i*,577 

66,146 

10,329 

160,063 

89,839 

1*,731 

6,270 

159,895 

7,919 

13,043 

28,732 
6,627 

13A96 
127,263 

41,347 
750,014 

2,228 
1,201 

22,508 
2,929 

43,412 

54,992 

1,521 

157 

53,91*6 
1,202 

519 

6,161 

5 

9,510 
16,231 

3A31 
219,953 

1,728 

127 

17,117 

1,709 
14,544 

11,753 
796 
729 

24,984 
5,351 

9,082 

6,071 

553 

2,554 

60,676 

5,648 

163,422 

5,684 
3,249 

17,612 
2,811 

60,346 

12,495 

2,217 

5,019 

18,231 

1,355 

2,889 

13,506 

2,937 

931 

38,463 

22,436 

210,181 

36 

108 

5 

83 

216 

1,625 

19 

1,788 

2,320 

474 

6,674 

36 

103 

1 
83 

184 
1,205 

19 

1,788 

664 

21 

. 

5 

Chile 

4 

- 

32 

- 

420 

Better lands  West  Indies  &  Surinam.. 

" 

. 

_ 

. 

1,656 

453 

4,104 

2,570 

Asia: 

2,477 
5,808 
5,371 
5,790 
794 

21,600 

10,940 

120,747 

1,243 

7,609 

10,353 
75,970 

268,702 

2,477 
5,808 
5,3^ 
5,456 
794 

21,575 

10,933 

120.731* 

1,243 

7,590 

10,353 
75,724 

268,035 

2,477 
5,418 

U31 
1,349 

484 

356 

1,689 

35,420 

4,963 

8,265 
62,022 

350 
1,109 

234 
3 

76 

1,260 

13,388 

63 

6 

359 

16,848 

27 

3,8o8 

3,286 

307 

21,143 
823 

36,245 
1,21*3 
2,078 

2,077 
13,234 

84,271 

13 
587 

7,l6l 
35,681 

486 

5 
109 

23 
33^ 

25 

7 

13 

19 

246 

22 
286 

1 
13 

13 
243 

. 

- 

1 

48 

- 

25 

6 

- 

- 

6 

- 

3 

122,874 

44,042 

667 

578 

89 

Other  countries: 

12,046 
7,619 
2,745 
6,864 

16,368 

45,642 

10,325 

7,612 

2,739 

6,576 

15,591 

42,843 

1,145 

584 

108 

1,31*2 

7,568 

10,747 

13 

119 

1,533 

1,665 

4,040 
6,617 
1,290 
4,775 
5,956 

22,678 

5,127 
411 

1,341 
340 
531* 

7,753 

1,721 

7 

6 

288 

777 

2,799 

574 

7 

6 

118 

112 

1,147 

- 

170 

665 

817 

1,982 

- 

- 

- 

- 

- 

- 

1,63!*, 965 

1,484,807 

478,569 

259,139 

390,179 

356,920 

150,158 

128,596 

21,562 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  June  1956 

(In  thousands  of  dollars) 


r 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchase! 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Goremment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

37 
4,917 

31*8 
6 

9,986 

496 

108 

605 

12,816 

4,444 
301 

400 

234 

56,403 

113 

53,900 

472 
1,551 

112 
458 

59 
2,973 

5,973 
10 

15,1*77 

2 
25,064 

221 

27 

446 

25 
202 

93 
135 

i*,528 

1,254 

101 

37 
3,618 

159 
3 

l*,973 

179 

64 

414 

1,966 
666 

89 

349 

115 

38,202 
103 

21,994 

324 

1,119 

74,374 

13,171 

291 

140 
3 
603 
140 
25 
112 
724 

693 

67 

105 
t,371 

4,677 

292 
12,243 

675 
22 

3,506 

177 

19 

51* 

9,865 

19 
10 

51 

14 

3,329 

10,498 

148 
37 

42 

2,391* 

1 

259 

6,581 

230 

18 

686 

1"*,956 

5,1*36 

254 

117 

327 

39,21*1 
62 

39,992 

620 

3,126 

202 

221 

1 
25 

17 

164 

5 
178 
342 

\330 

81 
1,617 
7,183 

3,220 

2 
202 

2 

327 
12 

15 
104 

107 

3 
2,602 

532 
38 

31* 
1,246 

150 

3,51*3 

87 

13 

290 

3,725 

932 

222 

56 

89 

31,791* 

62 

15,127 
«3 

953 

58,456 

1 
232 

1 
100 

105 
13 

58 
410 

i*,179 
32 

50 

1*9 
2,415 

3,027 

479 
11,151 

5 

512 

- 

Finland 

7 

- 

Germany,  federal  Republic  of... 

2,385 
118 

4 

298 

10,700 

51* 

- 

- 

- 

3 

11 
2,088 

16,976 

406 

39 
33,606 

147,137 

7,032 

28,424 

114,342 

3,9!*6 

Canndft    

82,106 

2,910 

13,726 

19,419 

32,880 

90,351 

9,933 

15,650 

28,296 

81 
1 
5 

81 

278 

1 
55 

4 

20 
19 

59U 

11 

352 

1,502 

33,252 

Latin  America: 

1,093 
167 

1,799 
801 
1*51 

4,845 

392 

102 

3,119 

1,717 

1,953 

396 

132 

3,166 

1,753 

838 

1 
40 
25 
15 

240 

196 

10 

53 

1*85 

18 

145 

95 

38 
10 

210 

20 

1 

1,286 

71*9 
116 
528 
653 
268 

3,509 

325 

81 

2,208 
211 

1,382 

300 

132 

1,874 

1,572 

658 

14,566 

79 

2 

1,074 

44 

107 

51*9 
67 

405 
1,400 

24 

575 

68 

119 

"*,513 

68 

9 

162 

31 

76 

302 

3 
361 

11 

509 
86 

267 

93 
60 

2,038 

605 

53 

1,513 

1,148 

99 

4,000 
73 
46 

2,092 
612 

1,167 

292 

6 

6,589 

1,607 

1,815 

21,717 

10 

39 
50 

99 

14 

10 

55 

18 
295 

4 
6 

744 

371 
309 

118 

20 

458 

51 

650 

592 

92 

2,524 

28 

44 

1,532 

172 

951* 

236 

6 

5,1*50 

1,505 

1,385 

56 

Bollrla 

Brazil 

1 
815 
419 

7 

355 

1*5 

1 

Netherlands  w.    Indies  &  Surinam 

120 
127 

183 

37 

- 

372 

71 

60 

22,724 

321 

1,572 

15,679 

2,669 

Asia: 

22 

30 

2,145 

110 

38 

6 

18 

393 

32 

42 

446 

15 

24 

8 
51 

3 

57 

14 

22 

1,383 

102 

33 

6 
16 

74 

15 

42 

416 

2,123 

3 

662 

5 
4 

262 

15 

5 
31* 

1 

2 

2 

6 
50 

6 

21 

1,028 

37 

53 

57 
"*,531 

487 

20 

1 
2,156 

13 

1 

5 

6 

58 

6 

21 

841 

31* 

50 

12 

85 

23 

14 

1 
249 

1,336 

100 

2 
2 

4,443 

1,905 
6,452 

* 

16 

India 

1 

1*5 

3 
459 

" 

Thailand    . 

2 

Total  Asia 

3,282 

39 

119 

951 

8,397 

25 

58 

526 

Other  countries: 

2,575 

4 
165 

3,659 
6,403 

- 

11 

69 

4 

115 

3,027 

3,215 

2,505 

36 
28 

2,569 

1,047 

40,742 

1 

3 

604 

608 

25,013 

13 

114 

31 

1,094 

23 

- 

17 
13 

114 
17 

908 

24,968 

4 

6 

24,978 

5 

Egypt  and  Anglo-Egyptian  Sudan. 

10 

180 

- 

11 

26,265 

23 

- 

1,069 

195 

1,955 

20 

660 

228 

- 

1,384 

1,209 
11,955 

175 

. 

. 

■ 

r-r<md   total 

263,607 

28,354 

22,834 

107,677 

64,000 

262,456 

15,684 

92,190 

72,379 

70,248 
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.CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  1/ Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousands  of  dollars) 


Liabilities  to  foreigners  2/ 

Claims  on  foreigners  2/ 

Country 

1955 

1956 

1955 

1956 

June 

September 

December 

March 

June  p 

June 

September 

December 

March 

June  p 

Europe: 

266 

1*70 

825 
650 

216 

1*70 

825 
650 

126 
770 

650 

128 

770 

650 

96 

770 

650 

625 

920 
1,125 

2,950 
19,721 

350 
8,926 
1,000 

21*1* 

601 

920 
3,513 

11,088 
2,600 

29,079 

625 
50 

8,735 
800 

2,765 

111. 
2,013 

1,695 

3,202 
11,1*20 

2,250 
1*5,121* 

8,852 

800 

15,000 

2,835 

198 
2,199 

920 
3,282 

13,736 
2,250 

1*7,187 

51*5 
15>* 

12,1*20 
65O 

15,000 

5,201 
6 

103,71*8 
10,1*99 

1,913 

90 

209,190 

581 

15,397 

98,01*0 

>*,071 

576 

35,652 

6,517 

1,595 

1 

5,159 

1*8,52!* 

3,826 
1*31,132 

21*,  536 
17,91*1 
1*2,1*50 

10,000 

1,039 
2,787 

71*5 
500 

1,1.79 

3,023 

15,1*62 

Germany,  Federal 

Italy 

2,250 

59,915 
504 

1,1*36 
12,370 

3,150 

Iih1tf»fl  Kingdom 

15,000 
5,630 

6 

2,211 

2,161 

1,51*6 

1.5W 

1,516 

35,861 

60,776 
11,291* 

93,305 

125,296 

- 

- 

- 

- 

11,970 

15,682 

27,139 

Latin  America: 

3 

1,088 
13 

2 

1,088 
3 

1*2 

2 

3 

1,088 

25 
28 

1*7 

1 
2 

l* 

725 

25 
23 

69 

1 
1 

1* 

363 

25 
23 

91* 

1,566 

162,1*1*0 

1,091 

11,286 

70,002 
5,700 

19,536 
>*,095 

332 

1 

8,382 

28,61*6 

1,668 

31**,7>*5 

15,261 

1*1,361* 

1,200 

7,1*00 

257 

65,1*82 

5,729 
500 

13,195 

6,1*38 

25,862 

1,917 

198,371 

895 

10,988 

100,002 

5,700 

23,835 
i*,8l3 

528 

1 

8,333 

28,598 

1,578 

385,559 

25,1*11 

1*0,1*01* 

1,200 

7,1*00 

1,917 

208,179 

9>*1 

9,628 

101,002 

5,700 

23,617 
i*,295 

986 

1 

5,21*1 

1*6,057 
2,721 

1*10,285 

21*, 571* 
29,697 
36,200 

10,000 

1,920 

222 

207,169 

1,37!* 

13,906 

99,161* 

>*,109 

576 

32,097 

12,157 
3,1*71* 

251 

i*,976 

50,906 

i*,238 

1,101* 

1,135 

1,193 

81*9 
31 

511 

!*36,539 

Asia: 

23 

25 
25 

30 

36 
36 

1,36!* 

1*1 

2i*,53U 

11,233 

1.5,11*0 

10,000 

388 

23 

30 

31 

7"*,  1*15 

5,281 
500 

13.9U6 

7,353 

27,080 

100,1*71 

8,633 

500 

13,196 
6,830 

29,159 

61*8,902 

9i*,927 

8,336 
500 

2,900 

9,3!*6 

5,553 

26,635 

92,700 

Other  countries: 

23 

23 

- 

- 

9,888 

500 

Egypt  and  Anglo -Egypt  Ian 

m 

8,91*6 
i*,299 

23 

23 
3.3W 

- 

2,1*28 

- 

23,633 

3,361 

2,769 

2,063 

1*53,920 

559.121* 

666,91*1 

705,307 

1/  Having  a  maturity  of  more  than  one  year  from  date  of  Issuance;  excluding 
long-term  securities. 

2/  For  the  following  countries,  no  long-term  liabilities  or  claims  were  re- 
ported as  outstanding  at  the  end  of  periods  shown  In  this  table:     Checho- 


slovakia, Poland,  Rumania,  U.   S.   S.  P.,  Yugoslavia,  Ketherlande 
West  Indies  and  Surinam,  China  Mainland,  Formosa,  Hong  Kong,   Indo- 
nesia, Republic  of  Korea,  and  International, 
p       Preliminary. 


September  [9% 
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Table  3. 


Section  IV  -  Supplementary  Data  by  Countries 
Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 
and  International  Institutions 

(Position  at  end  of  period  In  millions  of  dollars) 


1951* 

1955 

1956 

December 

June 

September 

Deo  ember 

March 

June  p 

Area  and  country 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't, 
bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Gov't. 

bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

U.   S. 
Gov't, 
bonds  end 
notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Gov't, 
bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

GOT't. 
bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Gov't, 
bonds  and 
notes 

Continental  Western  Europe: 

329 

l,Ol*l*r 
102 
72 
1,328 

1,999 
12 1* 
925 

1,118 

11*8 
560 
188 
1*06 
2,185 
152 
9U7 

12 
10 

7 

3 

161 

* 

• 

10 

5 
6 

• 

3 

1 
38 

It 

260 

216 

1* 

• 

1 

1 

3 

225 

325 

l.lllr 

85 

69 

1,397 

2,155 
138 
992 

1,072 
116 

571 
225 
383 

2,170 
156 

1,21*2 

12 

10 

6 

5 

160 

3 

• 

2 

1*1 
36 

• 

3 

• 

1*2 

1* 
321* 

31*1 

l,ll*9r 

95 

73 

1,593 

2,250 

11*5 

1,105 

1,071* 
113 
581 
237 
1*11 

2,197 
153 

1,273 

12 

10 

7 

5 

161 

5 

* 

2 
1*1 

53 

• 

3 

• 

1*1* 

• 

2 

322              10 

l,201r              10 

91                 7 

81*                 5 

1,986  2/        151 

2,37"*                 8 

187                 • 

1,137                 2 

1,100                  1*1* 
121*                  53 
601                    • 
221                   3 
1*29                     » 

2,351*            V* 

153                 « 
876r  2/         6 

313 
1,21*1* 

102 

80 

2,028 

2,1*87 

191* 

1,158 

1,11*3 

96 

606 

216 

1*1*1* 

2,31*1 

15% 

1,015 

13,621 

10 

12 

6 

5 

6 

10 

• 

2 

22 
69 

* 

3 

• 

70 

• 

7 
222 

308 
1,221 

101 

82 

1,783 

2,737 

176 
1,212 

1,151 

97 

602 

206 

1*26 

2,307 
151 

1,110 

13,670 

2,871 
87 
238 
329 
21*5 
195 

3,965 

10 

Belgium-Luxembourg  (and  Belgian  Congo). 

12 
6 

5 

7 

11 

* 

2 

Netherlands    (and  Netherlands  West 

23 

79 

• 

3 

• 

117 

* 

10 

ll,627r 

12,207r 

12,790r 

3%5 

13,2l*Or 

31*3 

285 

Sterling  Area: 

3,190 
103 
186 
331* 
232 
178r 

l*,223r 
2,616 

3,139 
102 

201* 
31*1* 
21*2 
l8l*r 
i*,215r 

280 

1* 

# 

1 

1 

3 

289 

262 

2,800 
100 
210 
339 
251 
19*r 

3,89Ur 

286 
11 

• 

1 

1 

3 

302 

2,598 
88 
219 
320 
265 
202r 

3,692r 

282 
11 

• 

1 
1 
• 

2,816 
91 
230 
330 
255 
198 

3,920 

21*1 
11 

» 

1 
1 

* 

253 

10 

• 

1 

1 

# 

295 

25% 

265 

93 

* 
* 
2 

1 
* 

121* 

• 
* 
# 
1* 

1 
* 

1 

3 

10 

1U6 

2,381 

2,320 

397 

2,173 

1*37 

2,305 

369 

2,391* 

1*76 
25 
51*0 
11*7 
221* 

399 
80 
73 
93 

522  y 

93 
109 

283 

73% 

155 

3,953 

362 

Latin  America: 

531 
32 

1*1*2 
112 
308 
1*23 
72 

59 

62 

391 

7"* 
118 
317 
597 
135 
3,673 

181 
169 
851 
266 
236 
521r 
2,22l*r 

528 
28 
1*1*2 
136 
188 

1*31 

83 

79 

78 

1*19 

81* 

118 

291 

661* 

138 

• 
• 

2 

1 
* 

li*9 

* 
* 
* 
It 

2 

* 

1 

3 

12 

536 
26 

1*69 
129 
181* 

1*23 
82 
61 
70 

i*8l 

85 

121* 
277 
662 

11*0 

3,71*9 

• 
• 

2 

* 
• 

I69 

* 
• 
* 
1* 

1 

* 

1 

3 
11* 

509 
26 
1*66 
139 
217 

389 

77 

52 

72 

556 

86 

127 

281 

668 

121* 

• 

2 

• 
• 

169 

• 
* 
* 
1* 

1 
• 

1 

3 

15 

511 

27 

538 

11*1 

222 
372 

79 
7U 
91 
583 
82 

127 
289 
627 
1U7 

3,910 

• 
• 
2 

1 
• 

167 

• 
* 
* 
It 

• 
• 
1 

3 
11* 

192 

» 

• 

2 

1 

» 

167 

• 

• 

• 

r              1* 

1 

• 

1 

3 

11* 

3,707 

171* 

191* 

3,789 

195 

193 

Asia: 

» 
* 

3 
6 

* 

7 
16 

196 
190 
881* 
263 
2U3 
602r 

15 

♦ 

3 
6 
1 
3 
26 

201 
171* 
992 
266 
235 
621r 

2,l*89r 

15 

* 

3 
6 

1 
3 

255 
175 
1,029 
268 
250 
6W*r 

15 

• 

1* 
6 
1 
1* 

236 

166 

1,092 

285 

263 
658 

» 
• 
it 
6 
1 
5 

158 
169 
1,175 
300 
21*8 
690 

2,7>*0 

* 

• 

1* 

6 

1 

6 

2,378r 

28 

2,621r 

30 

2,700 

16 

17 

309 

6 

311 

7 

307 

7 

308 

7 

291* 

6 

29I* 

6 

Other  countries: 

221 

68 
289 
2l*,96lr 
3,510 

* 
* 

221* 

81* 

308 

• 
1 

231* 
87 

• 
1 

21*6 
79 

# 
» 

21*2 
91 

» 
• 

236 

101* 
3U0 

• 

* 

* 

1 

321 

1 

325 

1 

333 

• 

• 

71*6 

35% 

1,100 

25,507r 
3,599 

1,085 

25,870r 

1,27!* 

26,li*8r 

1,308 
321 

27,083 

1,059 

27,356 

1,128 

317 
1,1*02 

3,595 

320 

3,689 

3,681 

319 

3,750 

317 

28,l*71r 

29,106r 

29,l*65r 

1,59"* 

29,837r 

1,629 

30,761* 

1,378 

31,106 

1,1*1*5 

Bote:  "Gold,  and  short-term  dollars"  Include  reported  and  estimated  official 
gold,  reserves,  and  official  and  private  short-term  dollar  holdings  (prin- 
cipally deposits  and  U.  S.  Government  securities  with  an  original  maturity 
of  one  year  or  less)  reported  by  banks  In  the  United  States.  "U.  S.  Gov- 
ernment bonds  and  notes"  Include  estimated  official  and  private  holdings 
of  U.  S.  Government  securities  with  an  original  maturity  of  more  than  one 
year;  estimates  are  baaed  on  a  survey  of  selected  United  States  banks  and 
on  monthly  reports  by  banks  and  brokers  of  securities  transactions. 

1/  Includes  gold,  reserves  of  Bank  of  France  and  French  dependencies  only. 


2/  Beflecte  publication  for  the  first  time  of  certain  previously  unpub- 
lished gold  reserves  which  are  Included  In  "Other"  In  earlier  periods. 

3_/  Includes  holdings  of  Trieste,  Bank  for  International  Settlements  (in- 
cluding European  Payments  Union  account),  gold  to  be  distributed  by 
Tripartite  Commission  for  Restitution  of  Monetary  Gold,  and  unpublished 
gold  reserves  of  certain  Western  European  countries. 

kj  Includes  latest  available  figure  on  Mexican  gold  reserves  (April  30); 
estimated  change  for  remainder  of  quarter  Included  In  "Other." 

5_/  Excludes  gold  reserves  of  the  U.  S.  S.  P. 

»  Less  than  $500,000.       p  Preliminary.        r  Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  4.-  Foreign  Credit  and  Debit  Balances   in  Brokerage  Accounts!/ 

(Position  at  end  of  period  In  thousands  of  dollars)                                                                                                              — . 

Country 

Credit  balances   (due  to  foreigners) 

Debit  balances   (due  from  foreigners)                                 ™ 

December 
1952 

Dec ember 
1953 

December 
195^ 

December 
1955 

June 
1956  p 

December 
1952 

December 
1953 

December 
1951* 

December 
1955 

June 
1956  p 

Europe : 

23 

2,988 

161 

2 

3,211 

62 
25 

666 

1*,797 

681 

21*0 

13 

258 

262 

25,503 

21* 

5,11*2 

11* 

1,110 

9 

2,124 

209 
2 

3,162 

105 
56 

697 

5,233 

536 

82 

13 

176 

288 

22,821* 

28 

5,109 

21 

1,030 

1+1,701* 

6,903 

1,191* 
72 

1,592 
750 

1,137 

1,892 
163 
130 

3,357 

1*82 

1,326 

21*1 

102 

5,801 

3,085 

611 

21,935 

61 

35 

1,923 

77 

8 

21* 
53 
61* 
2/ 
27 

283 
776 

3,331 

79 
8 

1*0 

19U 

1,893 

2,211* 

2U 
2,699 

213 
2 

3,9!*2 

165 
907 
661 

10,11*3 

1,087 

262 

8 

31*8 

6l4 
28,97"* 

1* 

9,307 

22 

1,291* 

1*8 
1,851* 

205 
10 

i*,i*63 

21*1* 

32 

878 

it,  793 
2,072 

59 

13 

350 

308 

23,1*20 

1*22 

8,1*62 

15 

8U3 

125 

1,823 

191 

161 

8 

3,521 

197 

59 

831 

it, 72  it 

1,81*8 

123 

11* 
528 

1*02 

29,226 

19 

9,767 

21 

724 

51*,  312 
11,773 

17 
272 

300 

1,785 

1*73 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,291* 
3 

3,1*90 
115 

181 

322 

1,609 

178 

15 

352 

750 

1*1*1 

51. 

7U 

207 

6,080 

i*,68o 

251 
15,191* 

6 
1,222 

306 
2,701* 

170 
32 

617 

1,289 

586 

101* 

86 

361 
13,252 

7 

7,51*1 

376 
28,659 

87 
l,8*t6 

307 

2,983 

31*7 

79 

511* 

2,051* 

517 
36U 

115 
119 

9,220 
2 

6,796 

507 

69 

1,513 

DeoB&xfc i 

Finland 

139 

U,628 

395 

27 

584 

1,600 

550 

Germany,   Federal 

Italy 

50 

145 

583 

7,870 

U.   S.   S.  E 

407 

1*5,182 

60,676 
13,236 

1*8,1*91 

13,170 

25,857 
13,298 

683 

9 
921 

1,21*5 

77 

6,1*85 

236 

1 

3,1*53 

1*0 

5,688 

71* 

1,1*71* 

2,666 

1*86 

27,209 

7,106 

10,133 

7,269 

5,221 

12,  l6lt 

11,822 

Latin  America: 

1,71*7 

60 

1,31*1 

815 

1,658 

2,399 

1*9 

293 

2,351 

165 

2,857 

321 

33 

6.10U 

1*,262 

1*11 

1,052 
15 

1,768 
976 
909 

1,891 
352 
112 

1,560 

338 

1,709 

1*25 

1* 

6,750 

2,590 

1*37 

20.888 

1,110 
93 

1,1*03 
1*56 
309 

2,359 

1,307 
135 

1,79"* 

1*90 

2,605 

961 

3 

5,1*59 

2,535 

300 

21,319 

1,306 
100 

1,771* 
731 
321 

2,373 

665 

77 

1,277 

302 

2,779 

288 

1 

5,81*7 

it, 306 

797 

22,91*1* 

29 
37 
1,11*2 
31 
21* 

21 
99 
53 

73 

11* 

566 

2,089 

102 

10 

71 
371 
825 

561* 

8 

1,01*9 

355 

138 

6,192 

1 

1 

2,059 

31 
568 

13"* 

606 

1,080 

815 

1*33 

26 

665 

232 

37 

5,535 

7 

8 

2,197 

72 

305 

372 

15 

1,515 

1,567 

646 

731 

3 

1,716 

1*99 

121* 

5,777 

111* 

2 

2,133 

70 

i*,606 

72 

1 

1,151 

2,606 

360 

636 
15 

516 
1,052 

165 
6  268 

Chile 

310 

2,808 

Netherlands  W.   Indies 

57 

Panama,  Bepubllc  of.... 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

787 

117 

5 

1,625 

2,615 

286 

2i*,866 

13,601 

13,632 

19,965 

23,538 

17,262 

66 

1* 

2,687 

31} 

5 

16 
32 
1*1 
2/ 
32 

57 
570 

1*3 
26 
1,935 
73 
28 

3 

50 
112 

12 

66 

989 

11 
59 

1,255 
1*1* 
98 

3 

39 

13»* 

35 

1*1* 

598 

2 

21 

588 

96 

18 

2 
20 
8 
2/ 

37 

5 
39 

3 
28 

688 
53 
36 

1* 

38 
2/ 

11* 

277 
156 

2 

1,728 
71* 
1*5 

1 
2 

121 

82 

8 
151 

51 

1,650 

1U 
28 

10 
21 

1 

138 
1,913 

2,826 
28 

14 

4 

134 
63 

243 

3,51*1* 

3,337 

2,320 

836 

1,297 

2,211* 

3,312 

Other  countries: 

35 
2 

99 

350 

1,238 

99 
59 

67 

3"*7 

2,531 

80 
11 

11*6 

1*09 

1,256 

8 

17 

17 

607 

9 

1 

7 

172 

13 
9 

1*1 

228 

2,21*1 

34 

3 
196 

1,277 

31 

1 

Egypt  and  Anglo - 
Union  of  South  Africa. . 
Total  other  countries.. 

5 

75 

1,311 

1,721* 

3,103 

1,902 

1,379 

61*9 

189 

2,532 

1,510 

1,423 

. 

. 

. 

. 

- 

- 

- 

- 

- 

- 

82,1*22 

76,087 

101,21*0 

81*,  165 

92,1*97 

35,525 

35,533 

65,531* 

66,116 

61,028 

1/     Subsequent  to  February 
June  30  and  December  3 
be  found   In  issues  of 

I95I*,  data 
1,   rather  thi 
the  "Treaaur 

lave  been  col. 
m  monthly. 
f  Bulletin"   tl 

.ected  semlazm 
Previous  month 
irough  May  195 

ually,  as  of 

ly  data  may 
4. 

2/     Hot 
p       Pre] 

reported  sepi 
im1  nary . 

irately  prior 

to  March  1954 

i 

September  195 b 
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.CUMULATIVE  TABLE  OF  CONTENTS. 


October   1955  through  September   1956 


Issue 

and  page  number 

1 

1955 

1956 

r 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

A-l 

1 

2 
3 
3 

h 

k 

6 
6 

7 
8 

9 

12 

13 
1U 

'ii 

15 
15 
16 
16 

17 
18 

19 

20 
22 

23 

2k 

26 
26 
27 
29 

30 
30 

A-l 

1 

2 
3 
3 
1* 
it 

6 
6 

7 
8 

9 

12 

13 
Ik 

ii 

15 
15 
16 
16 
17 
18 

19 

20 

22 

23 

2k 

26 
26 
27 
29 

30 

31 
31 

A-l 
1 

2 
3 
3 
k 
k 

6 
6 
7 
8 

9 

12 
13 
lk 

'ii 

15 
15 
16 
16 

17 
18 

19 

20 
22 

23 

2k 

26 
26 
27 
29 

30 
30 

A-l 

1 

2 
3 
3 
1* 
k 

6 
6 
7 
8 

9 
12 

13 
Ik 

11 

15 
15 
16 
16 

17 
18 

19 

20 
22 

23 

2k 

26 
26 
27 
29 

30 

30 

A-l 

1 

2 
3 
k 

5 
5 
6 
7 

8 

9 

10 

11 

11 

12 

"lk 
Ik 

15 

15 
16 
16 

17 

19 
19 
20 

20 
21 
22 

23 

21* 
26 

27 

28 

30 
30 
31 

33 
31* 
35 

36 

36 

A-l 

1 

2 
3 
It 

5 
5 
6 

7 

8 

'io 

10 

ii 
ii 

12 
12 

13 

15 
15 
16 
16 
17 
18 

19 

20 
22 

23 

25 
27 

27 
28 

30 

31 
31 

A-l 

1 

2 
3 
It 

5 
5 
6 
7 

8 

10 

10 

11 
11 

12 

12 

13 

15 
15 
16 
16 

17 
18 

19 

20 
22 

23 

25 
26 

28 
28 
29 
31 

32 
32 

A-l 

1 

2 
3 

it 

5 
5 
6 
7 

8 

9 

10 

11 

11 

12 

"lk 

lit 

15 

15 
16 
16 

17 

19 
19 
20 
20 
21 
22 

23 

2U 
26 

27 

29 

30 

32 
32 
33 
35 
36 

37 
37 

A-l 

1 

2 

3 

it 

5 
5 
6 

7 

8 
10 

10 

u 

n 
12 
12 

13 

15 
15 
16 
16 
17 
18 

19 

20 
22 

23 
25 
26 

28 
28 
29 
31 

32 
32 

A-l 

1 
2 

3 

5 
5 

6 
7 

8 

"io 
10 

11 

11 
12 
12 

13 

15 
15 
16 

16 
17 
18 

19 

20 
22 

23 

25 

26 

28 

28 
29 

31 

32 
32 

A-l 

1 
2 

"3 

It 

6 
6 
7 
8 

9 

10 
11 
12 
12 

13 

"ib 
15 

16 

16 
17 
17 

18 

20 
20 
21 
21 
22 
23 

2k 

25 
27 

28 

30 

31 

33 
33 
lk 
36 

37 
38 

39 
39 

II 

Articles: 

A-l 
1 

Budget    receipts   and   expenditures: 

2 

... 

... 

... 

3 

It 

6 

Expenditures  by  functions,   fiscal  years  1953  to  date 

Tru6t  account   and  other  transactions: 

6 
7 
8 

9 

Net  investment  by  Government  agencies  In  public  debt  securities 

Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 

•  •  . 

Investments  of  specified  trujst  accounts  in  public  debt  securities, 

Cash  Income   and  outgo: 

•  •  • 

*  *  * 

Summary  of  Federal  Government  cash  transactions  vith  the  public 

11 

11 

12 

12 
13 
13 

lit 

16 

Derivation  of  Federal  receipts  from  the  public,  and  reconcilation 

Derivation  of  Federal  payments  to  the  public,  and  reconcilation  to 

Derivation  of  Federal  net  cash  debt  transactions  with  the  public, 
and  reconciliation  to  transactions  through  Treasurer's  account 

Debt  outstanding  and  Treasurer's   account: 

16 

17 
17 

18 
19 

20 

Treasury  holdings  of  securities  Issued  by  Government  agencies 

Statutory    debt    limitation 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which 
appear  In  the  "Treasury  Bulletin"  are  based  largely 
on  two  Treasury  financial  reports,  the  "Dally  State- 
ment of  the  United  States  Treasury"  and  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government."  Certain  monetary  statistics  are 
based  at  least  In  part  on  the  "Circulation  Statement 
of  United  States  Money."  Where  these  statements  are 
given  as  sources  for  Individual  tables,  they  are  cited 
by  name  only.  Their  respective  reporting  bases  are 
described  below.  For  other  data  In  the  Bulletin, 
information  on  sources  or  reporting  bases  Is  given 
In   connection  with  the   tables   themselves. 

The  monthly  statement  of  receipts  and  expendi- 
tures was  first  published  for  February  195^.  and 
replaced  the  dally  statement  as  the  primary  source 
of  information  on  budget  results  and  other  receipt 
and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed 
to  a  statement  of  cash  deposits  and  withdrawals  af- 
fecting the  account  of  the  Treasurer  of  the  United. 
States.  Both  publications  have  provided  comparative 
flguree  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953*  The  announcement  of 
February  17,  1951**  with  respect  to  these  reporting 
changes  may  be  found  In  the  April  195^  issue  of  the 
Bulletin. 

The  monthly  statement  shows  all  receipts  and 
expenditures  of  the  Government,  Including  those  made 
from  cash  accounts  held  outside  the  United  States 
Treasury.  The  information  Is  compiled  from  reports 
by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including 
those  agencies  which  maintain  checking  accounts  In 
commercial  banks.  These  reports  cover  transactions 
recorded  in  the  accounts  of  the  agencies  during  the 
reporting  period.  The  net  of  the  transactions  as 
compiled  from  these  reports  is  reconciled  In  the 
monthly  statement  to  changes  In  the  balances  in  the 
Treasurer's  account  and  in  cash  held  outside  the 
Treasurer's  account  and  changes  in  the  public  debt 
outstanding. 

Receipts  of  taxes  and  customs  duties  are  re- 
ported on  a  collections  basis.  Other  receipts  are 
reported  partially  on  a  collections  basis  and  par- 
tially on  a  deposits  basis.  Expenditures,  except 
Interest  on  the  public  debt,  are  reported  on  the 
basis  of  checks  Issued  or  cash  payments  made  by 
disbursing  officers.  Transactions  of  an  lnterfund 
or  lntragovernmental  nature  are  Included  on  the  same 
basis  even  though  the  actual  Issuance  of  checks  may 
not  be  Involved.  Interest  on  the  public  debt  Is 
Included  on  an  accrual  basis  beginning  with  figures 
for  June  1955  and  the  fiscal  year  1955.  Prior  to 
that,  It  was  Included  on  a  due  and  payable  basis. 
The  same  reporting  basis  as  that  in  the  monthly 
statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expendi- 
tures and  Balances  of  the  United  States  Government" 
and  for  actual  receipts  and  expenditures  In  the 
"Budget   of   the  United  States  Government." 


The  dally  statement  on  the  new  basis  was  first 
Issued  for  February  17,  195**"-  *n  tbe  deposits  and 
withdrawals  as  shown,  no  distinction  is  made  as  to  the 
type  of  accounts  (budget,  trust,  etc.).  The  deposits 
are  on  the  basis  of  certificates  of  deposit  cleared 
through  the  account  of  the  Treasurer  of  the  United 
States.  Total  withdrawals  are  on  the  basis  of  checks 
paidorcash  disbursements  made  out  of  the  Treasurer's 
account.  Some  of  the  withdrawal  classifications  shown 
are  reported  on  the  basis  of  mailed  reports  of  checks 
issued  and  are  adjusted  by  means  of  clearing  accounts 
to  the  total  of  checks  paid.  Except  for  relatively 
minor  amounts,  noncash  lnterfund  and  other  lntragovera- 
aental  transactions  are  excluded.  The  public  debt 
figures  In  the  dally  statement  also  are  on  a  "clear- 
ance" basis,  with  the  exception  of  those  issuance 
and  retirement  transactions  reported  on  the  basis  of 
telegrams  from  Federal  Reserve  Banks,  but  they 
include   noncash  debt   transactions. 

The  dally  statement  before  February  17,  195*1, 
covered  not  only  transactions  cleared  through  the 
Treasurer's  account  but  also  certain  Government 
agency  transactions  which  were  handled  through 
commercial  bank  accounts,  and  included  noncash  lnter- 
fund and  other  lntragovernmental  transactions.  It 
provided  Information  similar  to  that  In  the  present 
daily  statement  with  respect  to  the  statue  of  the 
Treasurer's  account,  and  similar  to  that  In  the 
present  end-of -month  dally  statement  w ith  respect 
to  debt  Issuance,  retirement,  and  amount  outstanding. 
Receipts  and  expenditures,  however,  were  classified 
by  type  of  account,  and  the  budget  results  shown  In 
the  dally  statement  were  used  as  the  basis  for 
reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as 
they  cleared  the  Treasurer's  account.  Expenditures 
cleared  through  the  Treasurer's  account  were  re- 
ported on  two  successive  bases.  Through  19^6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer 
of  the  United  States.  Beginning  with  194-7,  expendi- 
tures made  through  the  facilities  of  the  Treasury 
Department's  Division  of  Disbursement  were  on  the 
basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its 
predecessor  organizations,  were  on  the  basis  of  checks 
paid.  Transactions  handled  through  commercial  bank 
accounts,  consisting  of  market  transactions  In  public 
debt  and  guaranteed  securities,  were  as  reported  by 
the  agenoles.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with 
November  19*+9  and  on  a  checks-paid  basis  prior  to 
that   time. 

The  circulation  statement  reflects  transactions 
through  the  Treasurer's  account  which  affect  monetary 
stocks  of  gold  and  silver  and  the  amounts  of  coin  and 
currency  In  the  money   supply  of  the  country.     It   is 
issued  later  than  the  dally  statement,    however,    and 
the   figures   are   based   on   transactions   consummated 
during  the  reporting  period  even  though  some    may    not 
have  cleared  through  the  Treasurer's   account  during 
that  period. 
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Treasury  Financing  Operations 

Additional  Issue  of  Treasury  Bills 

In   accordance  with   Its    announcement   on  October  k-,    I956,    the 
Treasury  Department  on  October  8   Invited  tenders   on  October  10  for 

$1.6  billion,  or  thereabouts,  of  91-day  Treasury  bills.  The  bills  are 
dated  October  17,  1956.  The  offering  was  for  "new  money"  with  payment 
completed  on  October  17,  provided,  however,  that  any  qualified 
depositary  could  make  payment  by  credit  in  Its  Treasury  tax  and  loan 
account  for  Treasury  bills  allotted  to  it  for  itself  and  its  customers 
up  to  the  amount  for  which  it  was  qualified  in  excess  of  its  existing 
deposits.  Tenders  were  accepted  in  the  amount  of  $1,603  million. 
The  average  rate  of  discount  was  2.627  percent. 
Refunding  of  Maturing  Treasury  Bills 

Treasury  91-day  bills  maturing  in  September  were  refunded  by  new 
51-day  bills  in  the  equivalent  total  of  $6.*J-  billion.  Each  new  issue 
and  each  maturity  amounted  to  $1.6  billion.  Average  rates  of  discount 
on  the  new  issues  were  2.736  percent  for  September  6;  2.770  percent 
for  September  13;  2.908  percent  for  September  20;  and  2.986  percent 
for  September  27. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings," 
"Allotments,"  and  "Disposition,"  respectively,  of  marketable  issues  of 
bonds,  notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Feriod 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Het  of 
trust 
account 
and  other 
trans- 
actions 

2/3/ 


Clearing 
account, 
etc.  y 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


Net 

increase  in 
Treasurer's 
account 
balance,   or 
decrease  (-) 


Levels,  end  of  period 


Treasurer' 

account 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 

5/ 


Fical  Tears: 

19*5 •  •  • 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956  p 

1957  (Est.)... 
Calendar  rears: 

19*5 

191*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955-January.. 
February. 
March. . . . 

April. . . . 

May 

June 

July 

August... 
September 

October. . 
November. 
December. 
1956 -January.. 
February. 
March.... 

April.... 

May , 

June  p..., 
July , 

August.... 


U*,l*75 
39,771 
39,786 
1*1,1*88 
37,696 

36,*95 
1*7,568 
61,391 
64,825 
6*,655 
60,390 
68,11*1 

69,800 

<*3,678 
38,568 
1*0,389 
40,861* 
37,511* 
37,306 
52,979 
6l*,8i*0 
63,81*1 
61,171 
63,358 


*,655 
5,1*27 
9,7*1 

3,732 

l*,l*38 

10,125 

2,765 
*,73* 
5,1*98 

2,692 
*,662 
l*,889 
i*,68l* 
6,195 

11,313 
i»,082 
5,050 

11,576 
3,1*85 
l*,95* 


98,1*16 
6o,U48 
39,032 
33,069 
39,507 

39,617 
41*, 058 
65,1*08 
7*, 27* 
67,772 
61*,  570 
66,386 

69,093 

87,271 
1*1,080 
37,955 
35,623 
1*1,106 

37,728 
56,337 
70,682 
72,997 
61*,  85* 
66,129 


*,9i*2 
*,831 
5,89* 
5,228 
5,356 
6,753 
5,382 
6,225 
5,3*0 

5,355 
5,172 
5,651 

5,27* 
*,950 
5,399 
5,387 
5,*67 
6,783 

5,5*2 
5,902 


-53,9*1 

-20,676 

75* 

8,1*19 

-1,811 

-3,122 

3,510 

-*,017 
-9,**9 
-3,117 
-*,1&0 
1,75* 

707 

-*3,59* 

-2,512 

2,*3* 

5,2*1 

-3,592 

-1*22 

-3,358 

-5,8*2 

-9,157 

-3,683 

-2,771 


-287 

596 

3,81*6 

-1,1*96 

-919 

3,372 

-2,617 

-1,*91 

158 

-2,663 
-510 
-761 

-590 

1,2*5 

5,91* 

-1,305 

-*17 

*,793 

-2,057 
-9*8 


791 
-524 
-1,103 
-29* 
-*95 
99 
679 
1*7 
*35 
328 

231 
-218 

279 

-123 
-1,386 
-350 
-229 
-502 

311 
815 
-*1 
101 
739 
-259 


332 
-11 

-7 

-161* 

-*3 

-69 

-23* 
-217 
337 

33 
-1 

-162 
127 
-33 

265 

» 

-120 

-172 
26 


555 
-507 
366 

1*83 
-21* 
-*01 
-250 
-303 
281* 
*18 

-180 


362 

-2*0 

199 

23* 

87 
-106 
-319 
-209 
-3* 
376 


-186 

35* 

36 

309 
-38I* 
131 

237 
-7* 
-1*0 

*73 

-36 

-41*1* 

179 

73 

198 

236 
2* 

-4o8 

-3* 
22 


57,679 

10,7*0 

-11,136 

-5,99* 

478 

1*,587 
-2,135 
3,883 
6,966 
5,189 
3,115 
-1,623 

-1,351 

*7,*8* 

-18,966 

-2,21*9 

-*,100 

*,331 

-*23 

2,711 

7,973 

7,777 

3,582 

2,019 


-311 

-257 

-*,13* 

2,601 

821* 

-3,098 

3,210 

725 

-833 

2,3*1 

319 
632 

-720 

60 

-3,76* 

-556 

9*1 

-3,978 

-105 

2,919 


*,529 
-10,*6o 
-10,930 

1,621* 
-1,*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 
331 

-5*6 

3,767 

-22,502 

-*05 

1,111 

*71 

-1*1*7 

62 

1,770 

-l,*88 

603 

-635 


-*51 
682 
-260 

1,250 

-522 
336 

595 
-1,058 

-378 

-62 

-195 

-57* 

-1,293 

1,50* 

2,316 

-1,360 

5*8 

287 

-2,369 
2,019 


2l*,698 

1*,238 

3,308 

*,932 

3,*70 

5,517 
7,357 
6,969 
i*,670 
6,766 
6,216 
6,5*6 

6,000 

26,003 
3,502 
3,097 

*,208 
*,679 
*,232 
*,295 
6,061* 
*,577 
5,180 
*,5*5 


*,728 
5,*11 
5,151 
6,1*01 
5,880 
6,216 

6,811 
5,753 
5,376 

5,31* 
5,119 
*,5*5 
3,252 
*,756 
7,072 
5,712 
6,259 
6,51*6 

*,178 
6,197 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

27*,37* 
272,751 

271, *oo 

278,115 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 


278,1*39 
278,182 
274,048 
276,61*9 
277,1*72 
27*,37* 
277,58* 
278,309 
277,1*76 

279,818 
280,136 
280,769 
280,01*9 
280,108 
276,3*5 
275,789 
276,729 
272,751 
272,61*5 
275,565 


*33 
1*76 
90 
73 
27 
20 

29 

1*6 
52 
81 

1*1* 
7* 

n.a. 

567 

339 

81 

55 

30 

2* 
1*2 
5* 
76 
3* 
53 


21* 
27 

33 
37 

*3 

1*1* 


1*2 
*3 
*8 

1*8 
53 
53 

53 
58 
59 
56 
62 
7* 
7* 
79 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,3*1 
27*,*l8 
272,825 


278,682  6/ 
259, *87 
256,981 
252,85* 
257,160 

256,731 
259,*6l 
267,1*1*5 
275,2U* 
278,781* 
280,822 


278,1*63 
278,209 
27*,o8o 
276,686 
277,515 
27*,*l8 

277,626 
278,352 
277,52* 
279,866 
280,189 
280,822 
280,102 
280,167 
276,1*01* 

275,8*5 
276,791 
272,825 

272,719 
275,6** 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  midyear  review  of  the  1957 
Budget,  released  August  28,  1956,  including  expenditures  from  1957 
appropriations  anticipated  for  later  transmission  to  the  Congress. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund,  the  Bailroad  Retirement  Account, 
and  the  Hlghvay  Trust  Fund;   and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   estab- 
lished under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  19*8 
(62  Stat.   150),  are  consolidated  with  budget  expenditures.     Begin- 
ning with  the  fiscal  year  1951,  net  Investment  by  wholly  owned 
Government  enterprises  in  public  debt  securities  is  excluded  from 
budget  expenditures,  and  Is  Included  with  other  such  Investment  under 
"Trust  account  and  other  transactions." 

\l    Consists  of  transactions  of  trust  and  deposit  funds,   investment  by 
Government  agencies  in  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies  In  the  market;   excess  of  re- 
ceipts,  or  expenditures  (-).     For  detail  of  content,   see  page  6. 


268,671 
268,932 
257,*91 
251,5*2 
252,028 

256,652 
25*, 567 
258,507 
265,522 
270,790 

273,915 
272,361 


288,559 
258,55* 
256,127 
252,057 
256,1*13 

256,026 
258,79* 
266,821 
27*, 671 
278,256 
280,3*8 


277,9*9 
277,697 
273,571 

276,179 
277,010 
273,915 

277,1*3 
277,872 
277,01*5 

279,388 
279,713 
280,31*8 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 


4/     For  checks  outstanding,   telegraphic  reports  from  Federal  Eeserve  Banks, 
public  debt  Interest  accrued  and  unpaid  beginning  with  June  «nH   the 
fiscal  year  1955  (previously  Included  from  November  191*9  as  interest 
checks  and  coupons  outstanding),  and  deposits  in  transit  and  cash  held 
outside  the  Treasury  beginning  with  the  fiscal  year  195*;   net  increase, 
or  decrease  (-). 

5_/     For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation"   in 
each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:     June  9,  191*1*,  $260  billion;   April  3,  19*5,  $300  billion; 
June  26,   191*6,  $275  billion;   August  28,  I95U,  $28l  billion;   and  July  1, 
1956,  $278  billion  (temporary  increase  ending  on  June  30,   1957).     Guar- 
anteed securities  are  included  under  the  limitation  beginning  April  3, 
19*5.     Savings  bonds  are  included  at  current  redemption  value  beginning 
June  26,   I9I+6;   prior  to  that  time  they  were  included  at  maturity  value. 
In  the  debt  outstanding,   savings  bonds  are  carried  at  current  redemption 
value. 

6/     Immediate  postwar  debt  peak  of  $279,761*  million  was  on  February  28,  1946. 

*   Less  than  $500,000. 

p   Preliminary . 
n.a.  Not  available. 
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Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  P 

1957  (Est.).. 
1956 -January. 

February, 
March.... 

April 

May , 

June  p.., 

July 

August . . , 


1957  to  date. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

vithheld 

2/2/ 


19, 641 
18,189 
24,218 

32,826 

33,012 


21,523 
18,265 
21,297 

21,500 
424 
460 

8,109 

509 

1*92 

7,193 

'  837 
352 


1,188 


10,747 
10,396 
11,322 


Withheld 
37 


9,81*2 
10,073 
13,535 
18,521 
21,351 

21,635 
21,254 
24, 015 


37,500 
2,152 
795  10/ 
769 


2,555 

865 

1,1*87 

1*57 
125 


581 


939 
3,732  ±0/ 
1,893 

810 
3,356 
1,972 


3,415 


i*,l*03 


Total 
Income 
and 
profits 


29,1*82 
28,263 
37,753 
51,31*7 
5^,363 

53,906 
>*9,915 
56,634 

59,000 

3,515 

i*,987 

10,772 

3,875 

^,713 

10,652 

2,281 
3,891 


6,173 


Internal  revenue  2j 


Employment  taxes 


For 

old-age 

insurance 

UhJ 


1,690 
2,106 
3,120 
3,569 

4,086 

^,537 
5,31*0 
6,337 

6,500 

163 

61*6  jo/ 
512 

567 
973 
51*9 

295 
799 


1,093 


For  rail- 
road re- 
tirement 

5/ 


561* 
550 
578 
735 
620 

603 
600 
631* 

660 

17 
85 

54 

15 
91 

54 

23 
81 


105 


For  un- 
employment 
Insurance 


7 


223 
226 
23 1* 
259 
277 
285 
280 
325 

305 

32 

21*1 

6 

1* 
2 

1 

2 

1 


Total 
employ- 
ment 2/ 


2,1*77 
2,883 
3,931 
4,562 
i*,983 

5,425 
6,220 
7,296 

7,465 
212 
972 
572 

586 

1,067 

604 

320 
881 


1,200 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


10,014 
9,211 
10,004 

10,800  2/ 

799 
846 
826 

750 
877 
854 

827 
910 


1,737 


8,348 
8,303 
9,423 
9,726 
10,825 

945 

936 

1,171 

1,210 

78 

97 

136 

144 
137 
112 

119 
112 


231 


Taxes  not 
otherwise 
classified 
2/ 


98/ 

7 

5 


-24 

1 


1 

1 

24 


32 


Total 
Internal 
revenue 
1/ 


40,307 
39,449 
51,106 
65,635 
70,171 

70,300  8/ 

66,289 

75,109 

78,475 

4,580 

6,903 
12,307 

5,355 

6,793 

12,223 

3,571 
5,802 


9,373 


Fiscal  year 
or  month 


1949... 
1950... 
1951... 
1952... 
1953 . . . 
1954... 
1955... 
1956  p. 


1957  (Est.)... 
1956 -January.. 

February. 

March.... 


April.. 
May.... 
June  p. 

July... 
August. 


1957  to  date. 


Customs 


384 
423 
624 
551 
613 
562 
606 
705 

725 
59 
57 
59 
59 
63 
57 

63 
64 


127 


Miscel- 
laneous 
receipts 
2/ 


2,082 

1,1*39 

1,639 

1,814 

1,865 

2,311  8/ 

2,559 

2,981 

3,160 

275 

198 
133 
147 
251 
294 

292 
93 


385 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


42,774 
M,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,796 

82,360 

i*,915 

7,158 

12,499 

5,562 

7,107 

12,574 

3,927 
5,959 


9,886 


Transfers  of  tax  receipts  to 


F0ASI 
Trust  Fund 

21/ 


1,690 
2,106 
3,120 
3,569 
4,086 

1*,537 
5,040  i5_/ 
6,337 

6,500 

163 

646  10/ 
512 

567 
973 
549 

295 
799 


1,093 


Ballroad 
Eetlrement 
Account  12/ 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury 
statement  and  thereafter  from  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  report- 
ing bases,   see  page  II);  estimates  are  from  the  midyear  review 
of  the  1957  Budget,  released  August  28,  1956. 

For  further  detail,  see  tables  under  "Internal  Revenue  Collections. 
Breakdown  wae  not  made  In  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual Income  taxes  and  old-age  Insurance  taxes  Is  made  in  accord- 
ance with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security  Act 


550 
550 

575 
738 
620 

603 

599 
634 

660 

17 
85 
54 

15 
91 

54 

23 
81 


105 


Highway 
Trust 
Fund  137 


1,500 


Refunds  of  receipts  14/ 


Internal 
revenue 


2,817 
2,135 
2,082 
2,275 
3,095 

3,345 
3,400 
3,653 


49 
229 
618 

895 
991 
392 
122 
113 


235 


Customs 


17 
16 
15 
18 
17 
20 
22 
23 

n.a. 
2 
2 
2 

1 
2 
2 

2 
2 


9 
9 
6 

11 
4 


Total 
refund b 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,426 
3,684 

3,900 

51 
231 
620 

897 
993 
395 
124 
115 


239 


Het 

budget 

receipts 


37,696 
36,495 
47,568 
61,391 
64,825 
64,655 
60,390 
68,141 

69,800  2/ 

4,684 

6,195 
11,313 

4,082 

5,050 
11,576 

3,1*85 
4,954 


8,439 


Amendments  of  1950,  for  transfer  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  11). 

4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act  (26  U.S.C.  480-482). 

5/  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act  (26  U.S.C.  1500-1538). 

6/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  emended  (26  U.S.C.  I6OO-I61I). 

Remaining  footnotes  on  page  5. 
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Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Legislative 
branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


General 
Services 
Adminis- 
tration 


Housing 
and  Hone 
Finance 
Agency 


Agriculture 

Department 


Commerce 
Department 


1953 

195* 

1955 

1956  p 

1957  (let.)... 

1956-January. . 
February. 
March.... 

April. . . . 
May 

June  p... 

July 

August. .. 


1957  to  date. 


-Jh,2-Jh 
67,772 
64,570 
66,386 

69,093  y  y 

5,27^ 
"*,950 
5,399 

5,387 
5,1*67 
6,783 

5,542  y 
5,902 


11,U»3 


61 
59 
65 
87 


7 
U 
5 

9 
7 
8 

11 
9 


20 


161 


27 
28 
30 
37 


9 

9 

9 

10 


U 

1 
1 
1 

1 
1 
1 

1 
1 


5,782 
5,282 
>*,38l 

4,4io 

4,248 

291* 
21*0 

46  k 

3»*3 

1(99 
886 

te9 

305 


735 


6,905  1/ 
6,1*73  i/ 
6,791 
6,987  2/ 

7,779 

532 
595 
615 

616 
676 
632 

1,028 
583 


1,611 


1,107 
806 
973 
524 

644 

h3 
33 
29 

32 
57 
59 

39 
53 


92 


385  2/ 
-615  2/ 
129  2/ 
37 

133 
>*3 

-101 
20 

-1* 

5 

14 

87 
-80 


3,217 
2,915 
4,636 
5,191 

6,151 

367 
199 

1*05 

473 
252 
1*36 

218 
568 


786 


1,063 
1,000 

1,077 
1,281 

650  y 

79 
83 
82 

71 

81 
152 
106  y 

11*3 


250 


Fiscal  year 
or  month 


1953 

195^ 

1955 

1956  p 

1957  (Eat.)... 

1956-January . . 
February. 
March.... 

April. . . . 
May 

June  p... 

July 

August... 


1957  to  date. 


Defense  Department 


Military 

functions 


1*3,611 
1*0,336 
35,532 
35,51*8 

36,000 

2,855 
2,918 
2,786 

2,909 
2,925 
3,W*5 

2,368 
3,211 


5,580 


Civil 
functions 


813 
605 
51*8 
573 

651* 

1*3 
39 
37 

1*8 

1*7 
63 

1*7 
66 


113 


^distributed 

foreign 

transactions 


138 


-1*1* 
24 
20 

-1*9 

-6 

-13 

112 

8 


120 


Health 
Education, 

Welfare 
Department 


1,920 
1,981 
1,993 
2,071 

2,331* 
200 
161* 
151 

192 
173 
168 

185 
201* 


389 


Interior 
Depart- 
ment 


587 
535 
515 
526 

61*6 

U5 
35 
1*3 

33 
1*6 
39 

>*3 
61 


104 


Justice 
Depart- 
ment 


171 
183 
182 
216 


211* 

17 
16 
16 

16 
18 
23 

17 
16 


33 


Labor 
Depart- 
ment 


300 
355 
391* 
1*12 

1*21* 

72 
19 
19 

36 
16 
54 

31 
52 


83 


Post 
Office 
Depart- 
ment 


659 
312 
356 
1*57 

1*95 
12 
69 
61 

8 
25 
50 

62 
21 


83 


State 
Depart- 
ment 


271 
156 
136 
138 

178 

13 
12 
14 

11 

1 
-1 

36 
16 


53 


Treasury  Department 


Interest 


On 

public 
debt  5/ 


6,504 
6,382 
6,370 
6,792 


On 

refunds 
of  taxes 


71* 
83 
62 
54 


7,1561/ 


625 
553 
559 

565 
561 
608 

627 

567 


1,194 


798 
873 

368  1/ 
877 

983 
61 
1*2 
60 

66 

76 

151 

63 
90 


153 


District 
of 

Columbia 
6/ 


12 
13 
22 
22 

31 

1 
» 

1 
1 
• 

23 


23 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  ^n^  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  n);  estimates  are  from  the  midyear  review  of  the  1957  Budget, 
released  August  28,  1956,  Including  expenditures  from  1957  appropria- 
tions anticipated  for  later  transmission  to  the  Congress. 
Bote:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 

the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

Expenditures  for  Beconstruction  Finance  Corporation  are  Included  under 
"Independent  offices*  through  1954,  and  under  Treasury  Department, 
Other"  thereafter. 


u 


2/ 


tf 


1/ 

p 


Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 
"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

Total  Includes  reserve  for  contingencies  amounting  to  $200  million. 
Beginning  with  the  fiscal  year  1957,  expenditures  for  Federal-aid  high- 
ways are  excluded  from  budget  expenditures  and  Included  In  trust  account 
expendituree,  see  Table  1,  footnote  13. 

Effective  June  30,  1955,  interest  on  the  public  debt  is  reported  on 
an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 
Includes  estimate  of  Interest  on  uninvested  funds. 
Preliminary. 


•B 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  millions  of  dollars) 


Major  national  security: 


Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Naval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Direct  forces  support 


Total  major  national  security. 


International  affairs  and  finance: 


Conduct  of  foreign  affaire 

Economic  and  technical  development  1/ 

Foreign  information  and  exchange  activities. 


Total  international  affairs  and  finance. 
Veterans'   services  and  benefits: 


Veterans'  education  and  training  2/ 

Other  veterans*  readjustment  benefits  jj 

Veterans'  compensation     and  pensions. 

Veterans*   Insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'   services  and  administration 


Total  veterans'   services  and  benefits. 
Labor  and  welfare: 


Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries,  and  museums. 

Correctional  and  penal  Institutions 

Other  welfare  services  and  administration 


Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  Income  4/. 
Financing  farm  ownership  and  operation  1/  ^J .... 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  1/ 

Research,  and  other  agricultural  services  1/ 

Total  agriculture  and  agricultural  resources . . . . 

natural  resources: 


Conservation  and  development  of  land  and  water  6/  jj . 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources . . • , 
Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration.... 

Total  natural  resources 


Commerce  and  housing: 

Promotion  of  water  transportation  8/  2/ 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  10/  ll/. 

Public  housing  programs  22/ 

Other  aide  to  housing  lo7l3/ 

Other  aids  to  business  i4/l2/ 

Regulation  of  commerce  and  finance 

Civil  defense 

Disaster  insurance,   loans,  and  relief  16/.... 


Total  commerce  and  housing. 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  coata 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


Code  No. 


051 
052 
053 
054 
055 
056 
057 
058 
059 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 
35^ 
355 


401 
402 
403 
4o4 
405 
409 


511 
512 
513 
51U 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,242 

11,875 

394 

1,791 

1,008 

3,954 

50,363 


150 

1,960 

106 

2,216 


659 
138 
2,420 
102 
757 
223 

4,298 

281 

1,332 

318 

288 

36 

27 

144 

2,426 


2,125 
109 
239 
317 

_145_ 

2,936 


1,122 
107 
38 
3* 

30 

_34_ 
1,364 


567 

572 

239 

659 

45 

29 

fcl3 

-ill 

335 

51 

12 

2,612 


*9 
29 
11 

442 
185 
387 

28 
147 

55 
140 

1,474 


195^ 


12 

13 

15,668 

1/5,407 

12,910 

8,899 

Ll,293 

9,733 

452 

481 

1,895 

1,857 

1,045 

944 

3,629 

2,272 

- 

19 

46,904 


130 

1,511 

91 

1,732 


546 
158 
2,482 
100 
782 
188 

4,256 


277 
M39 

290 

271 
35 
26 

147 

2,485 


1,6 


256 
217 
244 
150 


2,557 


960 
117 
37 
38 
33 
35 


466 

586 

275 

312 

37 

-401 

-142 

-330 

<*5 

60 

1 


909 


49 
29 
11 

449 

155 
93 
26 

160 
53 

213 


1,239 


1955 


40,626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 

4,457 


328 
1,428 

275 

321 
56 
28 

U5 

2,552 

3,508 
236 
204 
286 
177 

4,4ll 


815 
118 
37 
1*3 
35 
3"» 


1,081 


469 

647 

253 

356 

56 

-115 

270 

-404 

38 

42 

12 


1,622 


60 
31 

12 
1*31 
164 
115 

25 
157 

67 
139 


1,201 


1956  p 


14 

16,872 

9,358 

9,593 

531* 

1,652 

587 

1,799 

86 

40,495 


120 

1,588 

111 

1,819 


821 
68 
2,798 
105 
788 
176 

^,755 


475 
1,^57 

351 

275 
60 
31 

126 


2,775 


3,951 
274 
217 
300 
201 


4,943 


691 
138 
39 
"*5 
44 
35 


992 


527 

784 

251 

457 

30 

30 

17 

-75 

41 

56 

14 


2,131 


77 

38 

12 

"*75 

164 

33"* 

3»t 

188 

69 

241 


1,633 


(Continued     on  following  page) 
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.BUDGET  RECEPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1963  to  Date 

(In  millions  of  dollars) 


(Continued) 


Function 


Code  Ho. 


1953 


195U 


1955 


1956  p 


1957 
July 


Interest : 

Interest  on  the  public  debt.... 
Interest  on  refunds  of  receipts 
Interest  on  uninvested  funds... 

Total  Interest 

undistributed 

Total  net  budget  expenditures.... 


651 
652 
653 


6,5C4 

75 

5 


6,382 

83 

5 


6,370 

62 

5 


6,792 
6 


627 

1* 


6,583 


6,U70 


6,1*38 


6,851 


631 


7U,27>t 


67,772 


64,570 


66,386 


5,5^ 


& 


Source:     Figures  for  1953-55  are  from  the  1957  Budget  of  the  United  States 
Government,  Special  Analysis  L;   figures  for  1956  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  lndl- 
ndual  appropriation  Items.     Expenditures  are  net  of  receipts  of  public 
enterprise  funds.     This  table  supersedes  the  one  published  prior  to 
the  July  1956  issue  of  the  "Treasury  Bulletin,"  which  shoved  expendi- 
tures by  major  functions  only,  vlth  1956  figures  based  on  monthly 
statement  detail. 
See  footnote  h. 

Expenditures  for  I956  Include  those  made  from  "Readjustment  Benefits, 
Veterans'  Administration,"  applicable  to  functional  classification 
102,  "Other  veterans*  readjustment  benefits,"  the  separate  amounts  of 
vhlch  cannot  be  readily  determined. 
See  footnote  2. 

Expenditures  for  1956  include  those  for  emergency  assistance  to 
Pails-tan  —  wheat,  ard  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  —  cost  of  commodities ,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";   for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  35^,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355,   "Research, and 
other  agricultural  services."     These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1956  include  those  for  farm  housing  made  from  "Loans, 
Farmers' s  Home  Administration,   Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 

Expenditures  for  1956  include  those  for  navigation  projects  made  from 
"Construction,  General,  Corps  of  Engineers,  Civil,"  applicable  to 


6/ 


V, 

8/ 


is/ 

12/ 


functional  classification  511,  "Promotion  of  water  transportation," 
the  separate  amounts  of  which  cannot  be  readily  determined. 
See  footnote  8. 

Expenditures  for  1956  Include  those  for  flood  control  and  multiple 
purpose  projects,  including  power,  made  from  "Operation  and  Mainte- 
nance, General,  Corps  of  Engineers,  Civil,"  applicable  to  functional 
classification  U01,  "Conservation  and  development  of  land  and  water 
resources,"  the  separate  amounts  of  which  cannot  be  readily  determined. 
See  footnote  6. 
See  footnote  12. 
See  footnote  15. 
J2/  Expenditures  for  1956  include  those  for  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";  and  for  Alaska  housing  and  loans  for  prefabricated 
housing,  applicable  to  functional  classification  517,  "Other  aids 
to  housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 
See  footnote  5. 

Expenditures  for  1956  include  those  for  disaster  loans  and  relief 
made  from  "Operations,  Small  Business  Administration"  and  for  disaster 
loans  made  from  "Revolving  Fund,  Small  Business  Administration," 
applicable  to  functional  classification  521,  "Disaster  Insurance, 
loans  and  relief,"  the  separate  amounts  of  which  cannot  be  readily 
determined . 

Expenditures  for  1956  include  those  for  lending  program  -  public 
agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury  and  applicable  to  functional  classification  515,  "Community 
development  and  facilities,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 
See  footnote  Ik. 
Less  than  $500,000.  p  Preliminary. 


V 


15/ 


16/ 


Footnotes  to  Table  1  -  (Continued) 


Footnotes  1  through  6  follow  Table  1. 

±J    Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  Includes  them 
in  employment  taxes  through  1952.     This  difference  in  classification 
accounts  for  the  difference  in  figures  from  the  two  sources.     Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  I95U,  page  7. 

8/    In  the  1957  Budget,  internal  revenue  taxes  not  otherwise  classified 
are  included  in  miscellaneous  receipts. 

2/    For  change  In  treatment  of  certain  excise  tax  receipts  beginning  with 
the  fiscal  year  1957,   see  footnote  13. 

10/  Individual  income  taxes  withheld  have  been  increased  by  $21*9  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $11*9  million  and  for  the  quarter 
ended  September  30,  1955,  by  $100  million.     Individual  Income  taxes 
not  withheld  have  been  reduced  by  $1*  million  representing  adjustment 
to  correct  estimates  far  1953  and  prior  calendar  years.     The  old-age 
Insurance  taxes  and  the  transfers  to  the  trust  fund  have  been  reduced 
by  the  net  of  these  adjustments  or  $21*6  million.     The  adjustments 
were  made  pursuant  to  Sec.  109  (a)(2)  of  the  Social  Security  Act 
Amendments  of  1950. 

LI/  Amounts  appropriated  to  the  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  oollscted  and 
deposited  for  old-age  Insurance  (1*2  TJ.S.C.  tol  (a)).    The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(61*  Stat.  1*77),  changed  in  certain  respects  the  basis  of  transfer- 
ring toe  appropriated  funds  to  the  trust  fund.     Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the 
trust  fund  are  based  on  estimates  of  old-age  insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  109  (a)(2)  of  the  Amendments  of  1950,  and  are  adjusted  In  later 
transfers  on  the  basis  of  wage  and  self -employment  income  records 


maintained  in  the  Social  Security  Administration.     The  amount  of 
old-age  Insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  re- 
imbursement to  the  general  fund. 

igj    Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  191*2  (56  Stat.  204).     Beginning  1952, 
amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in 
the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.     Previously,  annual 
appropriations  were  based,  in  effect,  on  estimated  tax  collections, 
with  any  necessary  adjustments  made  in  succeeding  appropriations. 

12/    The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  81*th 
Congress,  approved  June  29,   1956)  established  a  Highway  Trust  Fund 
from  which  will  be  made,   as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  (Sec.  209(c)(3))  that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  trans/ere.     Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  included  in  budget  receipts,  and  Federal-aid 
highway  expenditures  were  Included  in  budget  expenditures. 

14/     Interest  on  refunds  Is  included  in  expenditures  in  Table  2.     Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  flsoal  year  (see  footnote  11)   is  netted 
against  Internal  revenue  refunds  for  the  month  in  which  the  reim- 
bursement is  made. 

A5_/    Transfers  for  the  fiscal  year  1955  were  reduced  by  $300  million  as 
an  adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
In  1952  and  $210  million  in  1953,  pursuant  to  Sec.   109  (a)(2)  of  the 
Social  Security  Act  Amendments  of  1950. 

*       Leas  than  $500,000.  p     Preliminary.  n.a.     Hot  available. 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


i 


Fiscal  year 
or  month 


Het  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


Met  receipts, or 
eipsndltures  (-) 


Receipts 


Expenditures 


Het  sale,   or  Investment 
(-),  by  Government 
agencies  In  public  debt 
securities  i/ 


Bet  sals,  or  redemption 
(-),  of  securities  of 
Government  agencies  In  the 
market 


19"t9 

1950 , 

1951 

1952 

1953 

195* 

1955 , 

1956  P 

1957  (Est.)... 

I956 -January., 
February, 
March.... 

April.... 
May , 

June  p.., 

July 

August... 


-1*95 
99 
679 
li*7 
1*35 
328 
231 

-218 

279 

-162 

127 

-33 

265 

» 
-120 

-172 
26 


1,890 
-28l 
3,852 
3,855 
3,760 

2,386 

991  37 

2,296 
2,500 

-533 
139 

-I* 

-135 
936 
833 
83 
617 


5,71^ 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

1U.200 

371 

1,009 

757 

871 

1,605 

1,616 

1,112 

1,1*19 


3,821*2/ 
6,950 
3,9"*5 
U, 952 
5,169 

6,769 
8,51*5  37 
9,389 

11,700 

90U 

870 

761 
1,006 

669 

783 
1,029 

801 


-2,311 
1*02 
-3,557 
-3,636 
-3,301 

-2,051* 

-1,362  37  V 
-2,687 

■e,i*63 

373 

-11*0 

-69 

353 

^83 

-1,001* 

-277 
-703 


-71* 

-22 
38U 
-72 
-25 
-k 
602 
173 

2*2 

-2 

128 

1*0 

"*7 
1*8 
51 
22 

111 


Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  midyear  review  of  the  1957  Budget, 
released  August  28,  1956. 

1/  Prior  to  1951  net  investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  is  Included  in  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government-agencies  (See  Tables  3  and  I*). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l);  re- 
ceipts were  excluded  in  I9U8. 


2/ 


37  Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  In  public  debt 
securities  (see  Table  k)   and  from  net  redemption  or  sale  of  obligations 
of  Goverment  agencies  in  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  classl- 
catlon  basis. 

kj    Guaranteed  securities  included  beginning  1955  (see  Table  h). 

*   Lees  than  $500,000. 

p   Preliminary . 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"t9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (Est.)... 

1956 -January.. 
February, 
March..., 

April..., 
May 

June  p... 

July 

August.., 


5,71>* 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

ll*,200 

371 
1,009 

757 

871 
1,605 
1,616 

1,132 
l,"*19 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,92^ 
2,367 
3,<*32 
3,932 
>*,5l6 
5,080 
5,586 
7,003 

7,536 

187 
665 
531* 

617 

1,002 

758 

356 
822 


Pallroad 

Retirement 

Account 


625 
61*5 
678 
850 
71*2 

737 
700 
739 

779 
18 
86 
55 

17 
93 
150 

23 
82 


Unemployment 
Trust  Fund 


1,173 
1,281 
1,5"*2 
1,61*3 
1,59"* 
l,^ 
l,"t25 
1,728 

1,779 

1*2 

157 

17 

91 
387 
193 

81 
371 


National 
Service 
Life  Insur- 
ance Fund 


690 
1,076 
681* 
786 
637 
619 
590 
61*9 


1*0 
38 
37 

38 

36 

196 

35 
1*0 


Government 
Life 

Insurance 
Fund 


675 


92 
87 
86 
87 
79 
78 
78 
71* 


3 
3 
2 

3 

3 

1*1* 

1* 
3 


Government 
employees' 
retirement 
funds 


680 
809 
850 
932 
96l 
691 
708 
1,025 

1,331 

51* 
33 
61 

51 
56 

2U9 

563 
62 


Highway 
Trust 
Fund  1/ 


1,500 


10 


0*'aer  trust 

accounts 

2/ 


529 
1*03 
51*5 
597 
1*01 

1*57 

1*1*9 
1*66 

600 

26 
26 
50 

55 
28 
25 
50 
29 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 

2/  Includes  District  of  Columbia,  receipts  from  taxes  and  from  Federal 
contributions,  loess,  and  grants;  Indian  tribal  funds;  increment 
resulting  from  reduction  in  the  weight  of  the  go3d  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Silver  Purchase  Act  of 
I93U.  Thereafter  any  such  seigniorage  Is  included  with  other 


seigniorage  under  budget  receipts.  Beginning  with  ths  fiscal  year 
195!*,  the  Railroad  Unemployment  Insurance  Administration  Fund  Is  clas- 
sified as  a  trust  account,  Instead  of  being  handled  through  budget 
accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures,"  Table  1, 
footnote  7). 
p   Preliminary. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiscal  year 
or  month 


19*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Eat.).. 

1956 -January. 
February 

March... 

April... 
May , 

June  p . . 

July 

August. ., 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 

1/ 


3,824  5/ 

6,950 

3,945 

4,952 

5,169 

6,769 
8,545 
9,389 

11,700 

904 
870 
761 

1,006 
669 
783 

1,029 
801 


Total 
trust 
accounts  2/ 


3,410 
6,854 
<*,139 
5,298 
5,698 

7,327 
8,489 
9,199 

n.a. 

793 
886 
832 

812 
806 
766 

809 
914 


Trust  accounts 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


661 

784 

1,569 

2,067 

2,750 

3,405 
4,487 
5,551 

6,550 

448 
455 
468 

481 

491 
490 

495 
497 


Railroad 

Retirement 
Account 


278 
304 
321 
391 

465 

502 
585 
611 

692 

50 
50 
51 

52 
52 
52 

52 
52 


Unemploy- 
ment 
Trust 
Fund 


1,314 
2,026 
900 
1,049 
1,010 

1,745 
1,965 
1,393 

1,603 

153 

152 
163 
146 
126 
117 
121 
119 


Rational 
Service  Life 
Insurance 
Fund 


2,5 


348 
,988 
6l4 
996 
588 

623 
538 
512 


42 
45 
49 

1*5 
*3 
42 

43 
44 


Government 
Life 

Insurance 
Fund 


590 


61 
114 
77 
82 
82 

147 
84 
88 


11 

10 
8 


Government 
employees ' 
retirement 
funds 


222 
268 
271 
300 
363 
411 
430 
507 

561 

43 
<*3 

46 

^5 
47 
46 

47 
47 


Highway 
Trust 
Fund  3V 


1,150 


Other  trust 
accounts 


2/4/ 


5265/ 
370 
387 
■H3 

441 

495 
399 
538 

6/ 
50 
133 
48 

33 

37 

7 

41 

037 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956  p 

1957  (Est.).. 

1956 -January . 
February 
March... 

April... 
May 

June  p.. 

July 

August.., 


Total  deposit 
fund  accounts 
2/ 


414 

96 

-194 

-31*6  u/ 
-529 
-558 
5622/ 
190 


6/ 

111 
-16 
-71 

194 
-137 

is 

220 
-U3 


Deposit  fund  accounts  (net) 


Total  2/ 


310 
-395 
-120 

-437 


32/ 


6/ 


-4 
13 
2 

-3 
4 

1 

3 
3 


Government-sponsored  enterprises 


Investment  In 
public  debt 
securities 


Source:  See  Table  1. 

1/  For  security  transactions  included  in  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  8,  10,  and  12. 

2/  Prior  to  1951,  includes  net  investment  In  public  debt  securities  by 
certain  accounts  ( see  Table  4) . 

3/  See  "Budget  Receipts  and  Expenditures,''  Table  1,  footnote  13. 

4/  Includes  District  of  Columbia  operating  expenditures,  Indian  tribal 
funds,  expenditures  chargeable  against  Increment  on  gold,  and  trust 
enterprise  funds  (net).  The  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  Is  included  beginning  with  the  fiscal  year  1954  (see 
Table  2,  footnote  2),  and  the  Federal  Employees*  Insurance  Fund  (net) 
from  its  establishment  in  August  1954. 

5/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  in  1948. 

6/  The  combined  estimate  for  "Other"  trust  accounts  and  all  deposit  fund 
accounts  is  $553  million. 


% 


2/ 

2/ 
170 

548 

6/ 
285 
70 

63 

-11 

49 

-17 

35 
-58 


Redemption  of  Government 
agency  obligations  in 
the  market 


H 
2/ 

-269 
-872 

6/ 


-50 

-10 

36 
-47 

-38 

10 
48 


Other 
expenditures 


% 


5/ 

310 

-395 

-120 

-^37 

99 

331 

6/ 

-289 

-7 

-51 

-28 

3 
56 

-42 
13 


1/ 


Other  deposit 
fund  accounts 


422  10/ 
140  10/ 

-505  , 
49  11/ 

-410 

-121 

56 

183 

6/ 

115 

-30 
-73 

197 

-141 

17 

218 
-116 


P 

n.a 


Prior  to  1951,  Includes  net  investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);  beginning  with  1955  in- 
cludes net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  12). 

Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 
2/  Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  In  Tables  4 
and  5. 

Includes  net  investment  in  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises, see  Table  1,  footnote  3. 
Less  than  $500,000. 
Preliminary. 
Hot  available. 


8/ 


12/ 
2Z/ 
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Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 

(Id  millions  of  dollars;   negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Trust  accounts 


Total 
trust 
accounts 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


national 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds 


Other  trust 
account*  1/ 


19"*9 

1950 

1951 

1952 

1953 

195"» 

1955 

1956  p 

1957  (Est.).. 
1956 -January. 

February 
March. . . 

April. . . 

Hay 

June  p.. 

July 

August. . , 


H 
2/ 

3,557 
3,636 
3,301 

2.05U 
1,362  kj 
2,687 

2,1*63 

-373 

11*0 

69 

-353 

983 

1,001* 

277 
703 


2,311  2/ 

-1*02  2/ 
3,369 
3,355 
3,068 

1,6883/ 

1,236 

2,586 


-379 

128 

66 

-355 
975 
980 

276 
698 


1,29"* 
1,1*11* 
1,678 
1,950 
1,51*5 

1,522 
1,21*1  57 
1,1*63 


-21*7 

70 

176 

-179 
61*8 
U7I* 

-222 
38l 


31*6 
338 
357 
1*1*9 
280 

202 

11*1 

121 

n.a. 

-37 

UO 

7 

-39 
39 
98 

-33 

1*2 


-l60 

-72 1* 

650 

583 

590 

-21*8 

-51*5 

258 

n.a. 

-118 

7 

-139 

-85 

267 

16 

11* 
275 


353 

-1,91*6 

91* 

-21*5 

59 

23 

73 

135 


-1* 

-5 

-12 

-9 
-6 
153 
-8 
-I* 


32 

-26 

8 

1 
-e 

-65 

-1 

-16 


-3 
-1* 
-1* 
■6 
-6 
33 
-6 
-5 


1*1*7 
5U3 
573 
621* 


252 
311* 

51*8 


-3 

-6 

15 

-1 

8 

207 

521 

13 


9 
-6 

9 

1 

11* 
78 


33 
25 

21* 

-35 
26 
-1 
10 
-I* 


Public  enterprise  funds 

Government 

-sponsored  enterprises 

Fiscal  year 
or  month  6/ 

Total 
public 

enterprise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal  Savings 
and  Loan 
Insurance 
Corporation 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corporation 

Federal 
heme 
loan 
banks 

Federal 

land 

banks 

101* 

101 

79 
-77 

126 
101 

n.a. 

7 
12 
2 

2 

8 

21* 

1 

5 

52 
21 
59 
-86 

95  8/ 
69 

n.a. 

-1 

11 

6 

-3 

1* 
13 
10 

3 

11 
7 
9 

11 

13 

15 

n.a. 

1* 
1 
2 
2 
3 
3 

-12 
2 

1*1 
73 
12 
-2 

18  8/ 
17 

n.a. 

3 

* 

-5 

3 

1 
8 

3 

* 

84 
179 
153 
1*1*3  3/ 

» 
5 
9 

62 

84 

87 

102 

21 
95 
61 

311* 

- 

- 

- 

IB 

Memorandum  jj 

170 

51*8 

155 

285 
70 
63 

-11 
%} 

-17 

35 
-58 

-10 

98 
101* 

105 

68 
1* 

1 
1* 

13 

1 

82 
1*25 

50 

217 

56 

61 

-15 

1*7 

-30 

31* 
-58 

• 

19 

- 

10 

1 

1 

- 

- 

- 

Source:     See  Table  1. 

1/     Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

2/    Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  included  in  expenditures  in  Table  3. 
3/    For  explanation  of  difference  from  Budget  figures,  beginning  1951*,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
kj    Excludes  net  investment  by  Government -sponsored  enterprises  beginning 

vlth  the  fiscal  year  1955  (see  Table  1,   footnote  3). 
5_/     Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953   (see  "Budget  Receipts  and  Expenditures," 

Table  1,  footnote  15). 


6/     Prior  to  1951,  net  Investment  by  public  enterprise  funds  was  included 
In  budget  expenditures,  and  net  investment  by  Government -sponsored 
enterprises  was  included  in  deposit  fund  expenditures  (see  Table  3). 

J/    Net  investment  by  Government-sponsored  enterprises  beginning  1955  is 
included  In  deposit  fund  expenditures  in  Table  3. 

8/     Beginning  1955,  figures  include  net  transactions  in  guaranteed  securi- 
ties by  Federal  Housing  Administration  and  Federal  National  Mortgage 
Association. 

*       Less  than  $500,000. 

p   Preliminary. 
n.a.  Not  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  indicate  net  sales) 


Fiscal  year 

or  month 


Total 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Bousing 
Administration 

Borne 
Owners' 
Loan 
Corporation 

Ik 

1 

-3 

1 

-12 

* 

-16 

* 

-7 

• 

-30 

» 

37 

• 

-30 

# 

19*9 

1950 , 

1951 

1952 

1953 

195* 

1955 

1956  p 

1957  (Est.)... 

1956 -January. . 
February. 
March.... 

April 

May 

June  p... 

July 

August... 


7* 
22 

-38U 
72 
25 

I* 
-602 
-173 

-21*2 

2 

-128 

-1»0 

-1*7 
-1*8 
-51 
-22 
-111 


1*6 

8 

-10 

-16 

-7 

-29 
37 
-30 


-5 
-1 

3 

-6 
-12 


31 
9 

1 
-1 

1 


-5 

-1 

3 
■6 

-12 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
entemrise 
fund 

Public  enterprise  funds 

Trust 

enterprise 

funds 

Government-sponsored  enterprises 

Fiscal  year 

Federal 
intermediate 
credit 
banks 

Federal 
Rational 
Mortgage 
Association  - 
Management  and 
liquidation 
program  2/ 

Borne 
Owners' 
loan 
Corporation 

Total 

Government- 
sponsored 
enterprises 

Banks  for 
coopera- 
tives 

Federal 
home 
loan 
banks 

or  month 

Federal  National 
Mortgage  Associ- 
ation -  Secondary 
market  operations 
2/ 

Federal 

land 

banks 

191*9 

1950 

1951 

1952 

28 
11* 
-371* 
88 
32 

33 

-639  1/ 
-11*1* 

n.a. 

2 

-122 

-39 

-50 
-1*2 
-39 
-22 
-105 

* 

* 

* 

-98 

65 

1*1* 

-639 
-1W* 

n.a. 

2 

-122 

-39 

-50 
-1*2 
-39 
-22 
-105 

-98 
65 

1*1* 

-69 

-1*1* 

n.a. 

2 
-22 
-39 

-50 
-1*2 
-39 
-22 
-5 

-570 
n.a. 

• 
ft 
* 
* 
# 

* 

• 
• 

n.a. 

* 
» 

-100 
n.a. 
-100 

-100 

28 

11* 

-371* 

186 

-33 

-11 

- 

22 

83 

-375 

285 

12 

136 

6 
-69 

1 
-99 
-1*5 

-11*6 

1953 

1951* 

Memorandum  }J 

1955 

1956  p 

1957  (Est.)... 
Feb 

May 

June  p. . . 

-269 
-872 

-21 

* 

-50 

-10 

36 

-vr 
-38 

10 
1*8 

10 
-23 

-26 

20 

6 

-23 

-226 
-589 

129 

* 
80 
17 

16 
-51 

-16 

10 
1*8 

-53 
-261 

-150 

# 

-130 

» 

• 
-2 

1 
# 
• 

Source:  See  Table  1. 

1/  Beginning  1955  excludes  net  transactions  of  Government-sponsored  enter- 
prises (see  Table  3). 

2/  As  provided  by  the  Bousing  Act  of  I95U,  approved  August  2,  1951* 
(68  Stat.  590). 


2j    Net  redemption,  or  sale  (-),  by  Government-sponsored  enterprises 

beginning  1955  is  included  In  deposit  fund  expenditures  In  Table  3. 
»   Lees  than  $500,000. 
p   Preliminary . 
n.a.  Not  available. 
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The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  1956  Issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  In 
earlier   Budget   documents   as    well   ae    In   the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  lntragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)     are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  aleo  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  In  the  balance  In  the  Treasurer's 
account   and   In   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  acoount  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 


Y//J. 
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Table  I.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  vlth  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956  p 

1957  (Bat.).. 
1956 -January . 

February 
March... 
April. . . 

May 

Jims  p.. 

July.... 
August.  • 


1957  to  date. 


41,576 
ltO,9l*0 
53,390 
68,013 
71,1*99 

71,627 
67,836 
77,067 

80,835 
4,964 
7,140 

11,981 
4,854 
6,581 

12,150 

3,964 
6,286 


10,250 


Federal  pay- 
ments to  the 
public 


1*0,570 
43,147 
'•5,797 
67,96U 
76,773 
71,860 
70,538 
72,593 

77,151 
5,570 
5,679 
5,861* 

6,008 
6,004 
7,01*1* 

5,895 
6,686 


12,582 


Excess  of 
receipts,  or 
payments  (-) 


1,006 

-2,207 

7,593 

49 

-5,274 

-232 

-2,702 

".,475 

3,684 

-«06 

1,462 

6,116 

-1,154 

577 

5,107 

-1,931 
-400 


-2,331 


Plus:     Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Source:     Actual  figures  through  1952  are  based  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 
planation of  reporting  bases,   see  page  II);  estimates  are  based  on 
the  midyear  renew  of  the  1957  Budget,  released  August  28,  I956, 


-2,513 
4,229 

-5,796 
-505 
2,919 
2,512 
1,809 

-4,436 

-4,089 

-717 

25 

-3,832 

-197 

-106 

-4,934 

-439 
2,372 


1,934 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


46 
25 
>Q 
68 
56 

73 
29 
23 

27  1/ 

1 

2 
3 
4 
3 

2 
2 

3 


Equals:     Change  In  cash  balances 


Treasurer's  account 
balance,   Increase, 
or  decrease  (-) 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 
2,019 


-349 


Cash  held  outside 
Treasury,   Increase, 
or  decrease  (-) 


257 
-312 
-269 

168 

-29 
-16 
-28 

13 
-73 

-112 

1 
-44 


-43 


■  1 

■&9  1 

* ' 

Mi' 

AMH 

mSfJLJt 

1 

mh! 

JV*J3R 

^bSiXA 

■  ■ 

.  ->-'*.-' . 

MB 
■SSm 


Including  expenditures  from  1957  appropriations  anticipated  for  later 

transmission  to  the  Congress. 
1/  Includes  excess  profits  tax  refund  bond  redemptions  (see  Table  3). 
p   Preliminary. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


L957  (Eat.)... 
L956 -January.. 

February. 

March.... 


April. 
May... 
June. . 


July 

August.... 
September. 


1957  to  date. 


41,622 
40,965 
53,433 
68,081 
71,345 

71,815 
67,758 
77,079 

80,862 

4,729 
7,089 

12,351 
4,368 
6,879 

12,192 

3,701 
6,579 
6,877 


17,157 


Cash 
withdrawals 


40,462 
43,079 
45,718 
67,794 
76,407 

71,974 
69,888 
71,984 

77,319 

5,323 
5,600 
6,149 
5,428 
6,200 
6,898 

5,603 
6,855 
5,649 


18,107 


Excess  of  deposits, 
or  withdrawals  (-) 


Source:     Actual  figures  are  based  on  the  daily  Treasury  statement;  estimates 
are  based  on  the  midyear  review  of  the  1957  Budget,  released  August  28, 
1956,  including  expenditures  from  1957  appropriations  anticipated  for 
later  tranmdsslon  to  the  Congress. 


1,161 
-2,114 

7,715 

287 

-5,062 

-159 

-2,130 

5,096 

3,543 

-594 

1,489 

6,203 

-l,06l 

680 

5,293 

-1,902 

-276 

1,228 


-950 


Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


-2,622 
4,161 

-5,875 

-674 

2,763 

2,255 

1,579 

-4,765 

-4,089 

-699 
15 

-3,887 
i299 
-132 

-5,006 

-467 

2,295 

-979 


849 


Equals:  Treasurer's 
account  balance,  in- 
crease, or  decrease  (-) 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 


-101 


Figures  in  the  first  four  columns  of  this  table  may  differ  somewhat  from 
those  originally  published  In  the  daily  Treasury  statement  because  of 
subsequent  reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Public,  and  Reconciliation  to 
the  United  States 


Fiscal  year 
or  month 


Receipts 


Budget 

(net) 

1/ 


Trust 

account 

2/ 


Total 


Lees:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(see  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
3/ 


Receipts 
from 
exercise  of 

monetary 
authority 

y 


Total  de- 
ductions 


Bjuale: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  4/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  4) 


Bjuals: 

Cash 

deposits 

in  the 

Treasurer's 

account 


191*9 

1950 

1951 

1952 

1953 

1954 , 

1955 , 

1956  p 

1957  (Est.)... 

1956  -January.. 
February, 
March 

April.... 
May 

June  p... 

July 

August . . . 


37,696 
36,1*95 
1*7,568 
61,391 
64,825 

64,655 
60,390 
68,11*1 

69,800 
4,684 
6,195 

11,313 
4,082 
5,050 

11,576 

3,485 
4,954 


5,7H* 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

14,200 

371 

1,009 

757 

871 

1,605 

1,616 

1,112 

1,419 


43,410 
43,164 
55,364 
70,198 
73, 751* 
73,811 
69,926 
79,825 
84,000 

5,055 

7,204 

12,070 

4,953 

6,654 

13,192 

|*,597 
6,372 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 

2,061 
2,735 
3,138 

90 
62 
86 

96 

70 

1,040 

631 

83 


27 


46 
25 
1*3 
68 
56 

73 
29 
23 


1,834 
2,224 
1,974 
2,185 
2,255 
2,183 
2,090 
2,758 

3,165 

92 
64 
89 
100 
73 
1,042 

633 


1*1,576 
40, 940 
53,390 
68,013 
71,499 

71,627 
67,836 
77,067 

80,835 
4,964 
7,140 

11,981 

4,854 

6,581 

12,150 

3,964 
6,286 


46 
25 
1*3 
68 
56 

73 
29 
23 

27  57 

1 
2 
3 
4 
3 
2 

2 
3 


-210 

114 

-107 

-11 


-236 
-53 
368 

-490 

295 

40 

-265 
290 


41,622 
40,965 
53,433 
68,081 
71,31*5 
71,815 
67,758 
77,079 
80,862 

4,729 
7,089 

32,351 
4,368 
6,879 

12,192 
3,701 
6,579 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund 

account 

2/ 


Govemment- 
sponsored 
enterprise 
(net)  1/ 


Total 


Less:     Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
and  othei 
noncash 
expenditures 
(See  Table 6) 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 

y 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  5/ 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.).., 

I956 -January.. 
February. 
March..., 

April..., 
May 

June  p.., 

July...., 
August . . 


39,507 
39,617 
44,058 
65,408 
74,274 

67,772 
64,570 
66,386 

69,093 

5,274 
4,950 
5,399 

5,387 
5,1*67 
6,783 

5,51*2 
5,902 


3,&52 
6,964 
3,654 
5,317 
5,288 

7,204  6/ 
8,546 
9,389 
11,700 

904 
870 
761 

1,006 
669 
783 

1,029 
801 


-341 

-83 

291 
-366 
-119 
-1*35  6/ 
98 

324 

-134 

-285 
-20 
-53 

-25 
-1 
55 

-45 
10 


43,018 

46,497 
48,002 
70,359 
79,443 

74,542 
73,214 
76,100 

80,659 

5,&93 
5,800 
6,107 

6,368 
6,131* 
7,622 

6,526 
6,713 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2,735 
3,138 

90 
62 


96 

70 

1,040 

631 
83 


664 
1,153 
275 
279 
472 

572 
615 
772 

370 

233 
60 
156 

265 

61 

-463 


40,570 
43,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,593 

77,151 

5,570 
5,679 
5,864 

6,008 
6,004 
7,044 

5,895 
6,686 


-257 
332 
269 

-168 

29 
16 
28 

-13 

73 

112 

-1 

44 


108 

68 

79 

170 

155 

256 

230 
329 


-18 
10 
55 

103 
26 
73 
28 

77 


-210 

114 

-107 

-11 


-236 
-53 
368 

-490 

295 

40 

-265 
290 


40,462 
43,079 
!*5,7l8 
67,794 
76,407 

71,974 
69,888 
71,984 

77,319 

5,323 
5,600 
6,149 

5,428 
6,200 
6,898 

5,603 
6,855 


Source:  See  Table  1. 


Footnote  follow  Table  7. 
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Table  5. 


Fiscal  year 
or  south 


Intragovernmental  Transactions  Excluded  from  Both  Receipts 

(in  millions  of  dollars) 


and  Payments 


Budget  receipts  vhlch  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956  p 

1957  (Est.).. 

1956 -January. 
February 
March... 

April. . . 
May 

June  p . . 

July 

August.., 


32 

73 

87 

102 

11*1* 

228 
173 
297 

i*6l 

26 

15 

• 

l* 

1 

110 

33 
9 


Source:  See  Table  1. 


Other 
i/ 


Budget  re- 
ceipts vhlch 
are  also 
trust  fund 
expenditures 
2/ 


6 

6 

7 

16 

10 
2 


170 
18 
20 
25 
59 

68 

81 

100 

105 
2 
3 
3 
2 
2 
3 
8 
3 


Budget  receipts 

vhlch  are  also 

Oovemment- 

sponsored 

enterprise 

expenditures 

u 


i*o 

29 

1U7 

10 


Trust  fund  receipts  vhlch  are  also 
budget  expenditures 


Interest  on 
investment  In 
public  debt 
securities 


8U1 
880 
892 
987 
l,09it 

1,188 
1,173 
1,207 

1,292 

3 

6 

17 

33 

8 

795 

1 
It 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  kj 


1 


327 
358 
378 
1*11 
1*20 

1*30 
1*39 
571* 

590 

53 
32 
60 

1*9 
54 

*5 

36 
61 


Other 
5/ 


366 
831* 
398 
573 
1*63 

167 
166 
519 

661 

3 
5 
1* 

5 

1* 
85 

553 

3 


Trust  fund 
receipts  vhlch 
are  also 
trust  fund 
expenditures 
6/ 


2 
2 
2 
3 
7 

18 
16 
11* 

11 


Total 


1,781* 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2,735 

3,138 

90 
62 
86 

96 

70 

1,01*0 

631 
83 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


9*9 

950 

951 

952 

953 

95* 

?55 

?56  p 

?57  (let.).. 

>56  -January. 
February 
March... 

April... 
May 

June  p.. 

July 

August.. 


Het  accrued 
Interest  on 
savings  bonds 
and  Treasury 
MIIb  1/ 


urce:     See  Table  1. 


581 
574 
638 
758 
718 

521* 
1*97 
1*56 

31*0 

5* 
-7 

1 

22 
3* 

58 

1*8 
21 


Clearing 
account  for 
public  debt 
Interest  2/ 


68 
26 
-15 


359 

5 

38 

193 

172 
-953 
298 
177 


Adjusted 
service 
bonds  k/ 


Noncash  expenditures  Involving  Issuance 
of  public  debt  securities  2J 

Special  notes  of  tJ.  S.  6/ 


-2 

-2 
-1 
-1 
-1 

-1 
-1 


Armed  forces 
leave  bonds  $J 


-1M 
-95 

-160 
-68 

-21* 

-11* 
-8 
-7 
-8 

-1 
-1 

» 

-1 
-1 

• 

-1 

-1 


International 
Bank  series 


-25 
-1*1 


International 
Monetary  Fund 
series 


-98 

207 

13 

-9 

28 

109 

156 

175 

50 

30 

11 

-lit 

-6 
76 

-11* 
-55 


Net  Investment 
In  public  debt 
securities 
Included  In 
expenditures 
If 


6 
28 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


Footnotes  follow  Table  7. 


366 

1*83 

-21U 

-1*01 

-250 

-U5 
-55 
161* 

-12 

-209 

52 

132 

56 

-221 

"*33 

-332 

-199 


661* 
1,153 
275 
279 
1*72 

572 
615 
772 

370 

233 

60 

156 

265 

61 

-1*63 


-56 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) 


lc, 


Fiscal  year 
or  month 


Change  In  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease  (-) 


Plus:  Set  sale  of  obligations 
of  Government  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


Less:  Bet  investment  In  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprie 

funds 


Government- 
sponsored 
enterprises 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


1949 

1950 

1951 

1952 

1993 

1954 

1955 

1956  p 

1957  (Est.)... 

1956 -January. . 
February. 
March 

April 

May 

June  p. .. 

July 

August ... 


478 

4,587 

-2,135 

3,883 

6,966 

5,lB9 
3,115 
-1,623 

-1,351 

-720 

60 

-3,764 

-556 

941 
-3,978 

-105 

2,919 


-46 
-8 
10 

114 

-59 

-14 
602 
173 

24a 

-a 

128 

4o 

47 
43 
51 
22 

111 


-28 

-14 

374 

-186 

33 

11 
269 

872 

21 
» 
50 
10 

-36 

47 
38 

-10 

-48 


2,311 

-402 
3,369 
3,355 
3,068 

1,686 
1,236 
2,586 


-379 
128 
66 

-355 
975 
980 

276 
698 


2,463 


6 

28 

104 

101 

79 

-77 
126 
101 


7 

12 
2 

2 

8 

24 

1 
5 


313 
69 
84 
179 
153 
446 
171 
548 

155 

285 
70 
63 

-11 
49 

-17 

35 
-58 


-2,226 
4,870 

-5,308 

175 

3,640 

3,130 
2,454 
-3,813 

-3,706 

-634 

28 

-3,846 

-1B1 

4 

-4,876 

-406 
2,337 


Less: 

Deductions  for  noncash  and  other  transactions 

Equals: 

Less: 

Equals: 
Net 

Bet 

Issuance  of  public  debt  securities  representing 

Net  cash 

cash 

Fiscal  year 

accrued 
Interest 

e 

xpenditures,  or  refunds  of  receipts  3v 

Total 

borrowing 
from  the 
public,   or 

repayment 

reflected 
in 

borrowing 

or  month 

Adjusted 
service 

Arm, 

Special  notes  of  U.   S.  4/ 

Excess 

through 

savings 

forces 

International 

International 

profits 
tax 

tions 

Treasurer's 

Treasurer's 

bonds  and 

bonds 

leave 

Bank 

Monetary 

account  6/ 

account,  or 

Treasury 
bills  2/ 

y 

bonds  4/ 

series 

Fund 
series 

bonds  5V 

repayment  (-) 

581 

-2 

-164 

-25 

-98 

-4 

287 

-2,513 

108 

-2,622 

574 

-2 

-95 

-41 

207 

-1 

642 

4,229 

68 

4,l6l 

1951 

638 

-1 

-160 

- 

13 

-1 

489 

-5,796 

79 

-5,875 

758 
718 

-1 
-1 

-68 

-24 

- 

-9 
28 

-1 

* 

680 
722 

-505 
2,919 

170 
155 

-674 

1953 

2,763 

524 

-1 

-14 

- 

109 

* 

6lfl 

2,512 

256 

2,255 

1955 

497 

-1 

-8 

- 

156 

* 

644 

1,809 

230 

1,579 

1956  p 

456 

# 

-7 

- 

175 

* 

623 

-4,436 

329 

-4,765 

1957  (Est.) 

340 

* 

-8 

- 

50 

* 

382 

-4,089 

- 

-4,089 

54 

* 

-1 

- 

30 

* 

83 

-717 

-18 

-699 

-7 

* 

-1 

- 

11 

* 

3 

25 

10 

15 

1 
22 

* 
» 

* 
-1 

" 

-14 
-6 

* 
* 

-14 
15 

-3,832 
-197 

55 
103 

-3,887 

-299 

34 

» 

-1 

- 

76 

* 

110 

-106 

26 

-132 

58 

* 

* 

- 

- 

* 

57 

-4,934 

73 

-5,006 

48 

• 

-1 

. 

-14 

* 

33 

-439 

28 

-467 

21 

* 

-1 

-55 

* 

-35 

2,372 

77 

2,295 

Source:     See  Table  1. 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


For  further  detail,  see  "Budget  Receipts  end  Expenditures, "  Table  1. 
For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Table  2. 
Treated  as  noncash  refund  deductions  from  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 

Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 
In  the  velght  of  the  gold  dollar;  excluded  from  receipts  from  the  public 


but  Included  In  cash  deposits  In  the  Treasurer's  account. 
Includes  excess  profits  tax  refund  bond  redemptions,  for  which  a  sepa- 
rate estimate  is  not  available. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  4 


Far  further  detail,  see  "Budget  Reoelpte  and  Expenditures,"  Table  2. 
Far  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
'*»  »nd  5.  Includes  net  ohange  in  balances  in  Government-sponsored 
enterprise  depoeit  fund  acoounte  with  the  Treasurer  of  the  United  States. 
Bet  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  in  Treasury  reports 
(see  Table  7).  To  a  large  extent,  these  Government-epansored  enterprises 
secure  funds  far  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  whioh  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  invee-taent  in  Federal  securities.  On  that  basis,  not  ex- 


penditures for  operations  are  shown  In  this  table  In  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  In  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  investment  In  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

kj    Hot  reported  prior  to  1951*. 

5/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  aooovnt. 

6/  See  Table  7,  footnote  1. 

*   Less  than  $500,000. 

p   Preliminary. 


Footnotes  to  Table  5 


Federal  Intermediate  credit  bank  franchise  tax  and,  beginning  1953,         5/ 

also  reimbursement  by  Panama  Canal  Company  for  expenses  and  servloes. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 

Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  also 

for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 

credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 

in  I9U9,  proceeds  of  ship  sales  which  had  been  carried  in  trust 

accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus         6/ 

property. 

Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 

Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 

by  banks  for  cooperatives. 

Includes  relatively  rnnwll  amounts  of  deductions  from  salaries  paid  by 

trust  funds  and  Government -sponsored  enterprises.  * 


Consists  of  United  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  ocedl table  military  service),  t±ie 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  servloes  end  other  assistance  under  the  agricultural 
conservation  program,  ewejjds  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  fcy  Ballroed  Retirement  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund 
except  In  1956  and  1957,  and  transfers  from  Railroad  Unemployment 
Insurance  Administration  Fund  to  Unemployment  Trust  Fund. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  sav-      6/ 
lngs  bonds  and  bills  redeemed. 

Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  for  1954,  consists  only  of  public 
debt  Interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease (-).  Hot  reported  ae  a  separate  clearing  account  prior  to  195k;      jj 
interest  reported  when  paid  by  Treasurer  prior  to  November  1949. 
Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  £/ 
issuance,  or  redemption  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  I9A5.  « 

Issued  in  I9U7  in  payment  for  accumulated  leave.  The  last  of  these         p 
bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  In  the  form  of  nonlnterest -bearing, 
nonnegotiable  notes  payable  on  demand  (see  I9U7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  Included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  k). 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  Interest  Included  prior  to  1951*,  see  footnote  2. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  7 


In  this  table,  beginning  195**,  In  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  Includes  a  anal]  amount  by  other  enterprises  kf 
regarded  as  representing  net  transactions  with  the  public.  In  Table  I* 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         5/ 
eluded  in  trust  and  depoeit  fund  account  investment. 

Accrued  discount  on  savings  bonds  and  bills,  which  is  included  In  the        6/ 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and        * 
bills  redeemed.  p 

Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 


transactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 
(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures In  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3 . 

Market  transactions  in  public  debt  securities  and  agency  Obligations. 
Less  than  $500,000. 
Preliminary. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


aid  of 
fiscal 
year  or 
month 


191*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-Dec ember 

1956 -January. 
February 

March.. . 

April... 
May 

June .... 

July.... 

August . .  , 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,Ul8 
272,825 
280,822 

280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 


Public 
debt 


252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
280,769 

280,049 
280,108 
276,345 
275,789 
276,729 
272,751 
272,645 
275,565 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 
46 

52 
81 
44 
74 
53 

53 

58 
59 
56 
62 
74 
74 
79 


Interest-bearing  debt 


250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 
269,956 
277,851 
277,221 
277,351 
273,539 
273,133 
27*'  ,038 
269,956 
270,044 
273,037 


Public 
debt 


250,762 
255,209 
252,852 

256,863 

24 
17 
27 
44 

263,946 
268,910 
271,741 
269,883 

51 
80 
43 
73 

277,799 

52 

277,170 
277,295 

273,481 

51 
56 
57 

273,078 
273,977 
269,883 

56 

61 

73 

269,972 
272,959 

73 
79 

Guaran- 
teed 
securi- 
ties 2/  y 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,012 
2,150 
2,372 
2,241* 

2,126 
2,351 
2,634 
2,869 
2,970 

2,881 
2,8l6 
2,865 
2,712 
2,753 
2,869 

2,675 
2,607 


Public  debt 


Total 


2,009 
2,148 
2,370 
2,242 

2,125 
2,350 

2,633 

2,868 
2,970 

2,879 
2,814 
2,863 
2,711 
2,752 
2,868 

2,674 
2,606 


245 
265 
512 
419 

298 
437 
589 
666 

857 

735 
660 
725 
580 
548 
666 
488 
478 


Monetary 
Fund  kf 


1,063 
1,270 
1,283 
1,274 

1,302 
1,411 
1,567 
1,742 
1,61*5 

1,675 
1,686 
1,672 
1,666 

1,742 
1,742 
1,728 
1,673 


OOmx 

1/ 


701 

613 

575 
550 

525 
502 
477 
1*60 
467 

1*69 
1*67 
466 
1*65 
1*63 
460 

457 

455 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:  Dally  Treasury  statement. 
-1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
3_/  Consists  of  FHA  debentures  beginning  March  1953. 
4/  Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


1/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
1947-191*9  are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (eee  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

( In  millions  of  dollars ) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Total 
public 
issues 

Marketable 

Nonoarketable 

fiscal 
year  or 

morvth 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
3/ 

Special 
Issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-Dec 

1956-jan 

Feb 

Mar 

Apr.. .. 

May 

June.. . 
July... 
Aug .... 

250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
271,741 
269,883 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 
269,972 
272,959 

217,986 
222,853 
218,198 
219,124 
223,408 
226,681 
228,491 
224,769 
233,873 
233,584 
233,607 
229,746 

229,689 
229,637 
224,769 
224,618 
226,905 

155,147 
155,310 
137,917 
140,407 
147,335 
150,354 
155,206 
154,953 
163,251 

163 ,340 
163,350 
159,510 

159,559 
159,564 
154,953 
154,953 
157,332 

11,536 
13,533 
13,614 
17,219 
19,707 
19,515 
19,514 
20,808 

22,313 

22,315 
22,315 
20,813 
20,811 
20,805 
20,808 

20,807 
20,809 

29,427 
18,418 
9,509 
28,423 
15,854 
18,405 
13,836 
16,303 
15,741 

15,741 
15,741 
20,759 
20,759 
20,759 
16,303 
16,303 
19,523 

3,596 
20,404 
35,806 
18,963 

30,425 

31,960 
40,729 
35,952 
43,285 

43,374 
43,388 
36,036 

36,093 
36,107 
35,952 

35,963 
35,122 

60,789 
53,159 
42,772 
48,200 
63,980 
71,706 
81,057 
81,840 

81,862 

81,860 
81,856 
81,852 
81,846 
8l,843 
81,840 

81,831 
81,828 

49,636 
49,636 
36,06l 
27,460 
17,245 
8,672 

162 

160 
156 
142 
124 

96 
71 
50 

50 

50 
50 
50 
50 
50 
50 
50 
50 

62,839 
67,544 
80,281 
78,717 
76,073 

76,326 
73,285 
69,817 
70,622 

70,245 
70,257 
70,236 

70,129 
70,073 
69,817 
69,665 
69,572 

56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,497 
57,924 

57,649 
57,684 
57,727 

57,729 
57,729 
57,497 
57,376 
57,338 

4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 

36 
28 
23 
11 

396 
297 

1*7 

954 

954 

14,526 

14,01*6 

13,288 

12,775 
12,589 
12,009 

12,300 

12,210 
12,198 
12,161 

12,077 
12,038 
12,009 
11,982 
11,931 

369 
285 
319 
373 
1*1*7 

411 
417 
310 

362 

357 

352 
336 
32U 
307 
310 

307 
303 

32,776 
32,356 
34,653 
37,739 
40,538 
42,229 
43,250 
45,114 
43,926 

43,585 
43,688 
43,736 
43,389 
44,339 
45,114 

45,353 
46,054 

Source:  Dally  Treasury  Statement. 

1/  Issues  vhlch  commercial  banks  (banks  accepting  demand  deposits)  were 

not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)      2/ 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  Investment  of         2/ 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 

amount  of  such  Issues  for  trading  purposes. 

Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bends  until  the 

last  of  these  bonds  matured  on  July  1,  1955. 

Consists  of  depositary  bonds. 


October  Mb 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Acounts 

(In  millions  of  dollars) 


End  of  fiscal 

year  or  month 


1949 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

1955-Dec ember 

1956 -January. 
February 
March... 

April... 

May 

June.... 
July 

August .  . 


Total 


32,776 
32,356 
34,653 
37,739 
40,538 

Ii2,229 
U3.250 
45,114 

1*3,926 

■•3,585 
••3,688 
"•3,736 
1*3,389 
44,339 
45,114 

••5,353 
1*6,054 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


666 
808 
868 
888 
846 
892 
835 
673 
667 
735 
739 
71*0 

732 
732 
673 
671* 
671* 


Federal 
home 
loan 
banks 


U7 

119 

77 

50 

50 

232 

200 

52 

61* 

53 
50 
50 
52 
52 
52 
52 
52 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


9,003 
10,1*18 
12,096 
ll*,0l*7 
15,532 
17,054 
18,239 
19,1*67 

18,663 
18,1*35 
18,506 
18,682 

18,1*99 
19,147 
19,467 

19,229 
19,610 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


95 
79 
86 
79 
61 

84 

94 

103 

93 

97 

98 
100 
101 
101 

103 
91 
91 


Government 
employees ' 
retire- 
ment 
funds 


3,270 
3,817 
••,391 
5,014 
5,602 

5,854 
6,168 
6,667 

6,457 

6,455 
6,449 
6,464 

6,452 
6,460 
6,667 
7,185 
7,195 


Government 
Life 

Insurance 
Fund 


1,318 
1,292 
1,300 
1,300 
1,299 
1,234 
1,233 
1,217 
1,207 
1,204 
1,200 
1,196 

1,190 
1,184 
1,217 
1,211 
1,206 


National 

Service 

Life 

Insurance 

Fund 


7,288 
5,3te 
5,436 
5,191 
5,249 

5,272 
5,346 
5,481 
5,364 
5,360 
5,355 
5,343 
5,334 
5,328 
5,481 

5,473 
5,469 


Postal 
Savings 

System 
1/ 


1,952 

1,802 

706 

552 

452 

213 

91 

6 

26 

18 
6 
6 
6 
6 
6 
6 
6 


Source:     Dally  Treasury  statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


Railroad 
Retire- 
ment 
Account 


1,720 
2,058 
2,414 
2,863 
3,128 

3,345 
3,486 
3,600 

3,499 
3,462 
3,502 
3,509 
3,464 
3,503 
3,600 

3,567 
3,609 


Itaemploy- 
ment 
Trust 
Fund 


7,340 
6,616 
7,266 
7,745 
8,287 

8,024 
7,479 
7,737 
7,789 

7,671 
7,678 
7,539 

7,454 
7,721 
7,737 

7,751 
8,026 


Other 
2/ 


7 

6 

13 

9 

32 

24 

79 

112 

97 

97 
107 
108 
106 
107 
112 

115 
U7 


funds,  Farm  Tenant  Mortgage  Insurance  Fund  through  March  I956,  and 
Veterans'  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securlt 

(Dollar  amounts  in  millions) 


les 


End  of 
fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955 -Dec ember 

1956 -January. 

February 

March... 

April... 

May 

June .... 

July 

Aug 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
277,221 
277,351 
273,539 

273,133 
274,038 
269,956 

270,044 
273,037 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,946 

268,910 
271,741 
269,883 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

269,972 
272,959 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,606 
5,613 
5,740 
5,982 
6,432 

6,300 
6,388 
6,952 
6,914 
6,912 
6,927 
6,926 

6,927 
6,972 
6,952 

7,031 
7,115 


Public 
debt 


5,606 
5,613 
5,740 
5,981 
6,431 
6,298 
6,387 
6,950 

6,913 
6,911 
6,925 
6,925 
6,925 
6,971 
6,950 

7,029 
7,113 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 

2.605 
2.607 


Public  debt 


Total 

public 

debt 


2.236 
2.200 
2.270 
2-329 
2.438 

2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 

2.605 
2.607 


Marketable  issues 


Total 
2/ 


2.001 
1.958 
1.981 
2.051 
2.207 
2.043 
2.079 
2.427 

2.323 
2.330 
2.336 
2.390 

2.396 
2.410 
2.427 

2.476 
2.481 


Bills 


1.176 
1.187 
1.569 
1.711 
2.254 

.843 
1.539 
2.654 

2.427 
2.485 
2.528 
2.426 

2.473 
2.578 
2.654 

2.566 
2.549 


Certif- 
icates 


1.225 
I.I63 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 
2.390 
2.390 
2.527 
2.527 
2.527 
2.625 

2.625 
2.646 


Source:  Dally  Treasury  statement. 

Bote:  The  computed  annual  interest  charge  represents  the  amount  of 

Interest  that  vould  be  paid  if  each  interest-bearing  issue  outstand-       1/ 

lng  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  annual  rate  of  interest.  The  charge  is  com-        3/ 

puted  for  each  issue  by  applying  the  appropriate  «mi'«i  interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge        4/ 

for  all  Interest -bearing  issues  constitutes  the  total  computed 

annual  interest  charge.  The  average  annual  Interest  rate  is  computed 


Notes 


1.375 
1.3H 
1.399 
I.560 
1.754 
I.838 
1.846 
2.075 
2.937 
1.936 
1.936 
2.076 

2.075 
2.075 
2.075 

2.334 
2.342 


Treasury 
bonds 


2.313 
2.322 
2.327 
2.317 
2.342 

2.440 
2.480 
2.485 

2.485 
2.485 
2.485 
2.485 

2.485 
2.485 
2.485 

2.485 
2.485 


Non- 
market- 
able 
issues 

y 


2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 

2.824 

2.812 
2.815 
2.817 
2.819 
2.820 
2.822 

2.824 

2.826 
2.827 


Special 
issues 


2.596 
2.589 
2.606 
2.675 
2.746 

2.671 
2.585 
2.705 
2.592 
2.593 
2.595 
2.595 
2.597 
2.597 
2.705 

2.708 
2.704 


Guar- 
anteed 
securi- 
ties 
1/ 


2.210 
2.684 
2.656 
2.578 
2.575 
2.547 
2.590 
2.606 


.581 
.601 
.599 
.597 
.606 
.603 
,606 


2.600 
2. 591* 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 
any  group  of  issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  Includes  "Other  bonds";  see  Table  2. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  Interest  charge  and  annual  interest  rate. 
The  annual  interest  charge  and  ""m«i  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  millions  of  dollars) 


Export - 

Federal 

Housing 

Recon- 

Rural 

Secre- 

Under 

End  of 

Commodity 

Import 

National 

end  Home 

International 

Public 

struction 

Electri- 

tary of 

Tennessee 

Veterans' 

Defense 

fiscal 

Total 

Credit 

Bank  of 

Mortgage 

Finance 

Cooperation 

Housing 

Finance 

fication 

Agri- 

Valley 

direct 

Production 

Other 

year  or 

Corpora- 

Washington 

Associa- 

Adminis- 

Administra- 
tion 5/ 

Adminis- 

Corpora- 

Adminis- 

culture 

Authority 

Loan 

Act  of 

2/ 

month 

tion 

2/ 

tion  37 

trator  4/ 

tration 

tion  6_/ 

tration 

1/ 

program 

1950  8/ 

1949 

6,851 

1,669 

91U 

. 

. 

782 

337 

1,856 

1,015 

. 

52 

_ 

. 

226 

1950 

8,423 

3,193 

961* 

- 

1 

96I* 

31*9 

1,1*36 

1,281 

65 

»*9 

- 

- 

1/00 

1951 

9,027 

2,555 

1,01*0 

1,549 

30 

1,097 

1*89 

27** 

1,527 

58 

1*1* 

107 

158 

ISM 

1952 

9,561* 

1,970 

1,088 

2,038 

1*1* 

1,150 

655 

197 

1,731 

78 

39 

178 

395 

- 

1953 

12,125 

3,612 

1,227 

2,1*1*6 

67 

1,189 

655 

199 

1,933 

117 

3"* 

270 

1*1/5 

- 

1954 

12,869 

4,iflo 

1,347 

2,233 

102 

1,203 

215 

15"* 

2,091 

172 

29 

367 

773 

2 

1955 

16,175 

7,608 

1,310 

1,966 

130 

1,209 

61 

- 

2,207 

US2 

11* 

1*91 

1,002 

l£ 

1956 

20,049 

11,190 

1,239 

1,951* 

165 

1,213 

38 

- 

2,31*3 

151 

- 

581* 

1,1M* 

27 

1955-Deo.... 

18.6U5 

9,875 

1,268 

2,002 

151* 

1,211 

50 

- 

2,276 

141 

- 

537 

1,112 

19 

1956 -Jan 

18,938 

10,076 

1,225 

2,028 

15* 

1,212 

71* 

- 

2,321 

176 

- 

537 

1,11/5 

20 

Feb 

18,921 

10,130 

1,229 

1,939 

155 

1,212 

53 

- 

2,321 

211 

- 

537 

1,11/5 

20 

mar 

19,239 

10,383 

1,223 

1,935 

165 

1,212 

66 

- 

2,321 

208 

- 

581* 

1,119 

20 

Apr... . 

19,627 

10,709 

1,221* 

1,938 

165 

1,213 

53 

- 

2,38l 

221 

- 

584 

l,ll£ 

21 

May 

19,783 

10,830 

1,232 

1,939 

165 

1,213 

1*9 

- 

2,381 

226 

- 

581* 

1,143 

21 

June . . . 

20,049 

11,190 

1,239 

1,951* 

165 

1,213 

38 

- 

2,31*3 

151 

- 

58i* 

1,11*4 

27 

July... 

19,140 

10,071 

1,221 

2,001 

175 

1,213 

71* 

- 

2,1*03 

176 

- 

581* 

1,19"* 

27 

Aug .... 

19,591 

10,536 

1,221* 

1,921 

196 

1,213 

61 

2,1*03 

226 

56k 

1,197 

28 

Source:  Dally  Treasury  statement.  6/ 

i/  The  securities  shown  In  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  in  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/  Excludes  securities  Issued  under  Defense  Production  Act. 

3_/  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with  jj 

Public  Law  560,  approved  August  2,  1951*,  and  notes  issued  by  the  8/ 

Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program;)  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1954;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning  9_/ 

January  I956.  Notes  Issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1954  are  shown 
under  the  Association. 

5/  Established  in  the  Department  of  State  by  Executive  Order  No.  I06l0, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies. 


Excludes  securities  issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 
Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
1948-49,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
1949-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6), 
and  anaii  Business  Administration  beginning  September  1954;  and 
revenue  bonds  issued  by  Saint  Lawrence  Seaway  Development  Corporation, 
beginning  November  1954. 


47j 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Bid  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Reserve  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Balance  In 
account  of 

year  or  month 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.   S. 

19*9 

1950 

1951 

3,862 
5,927 
7,871 
7,*8l 
5,096 

7,2*3 
6,362 
6,712 
U,697 
3, *38 
U.950 
7,231 
5,876 
6,1*09 
6,712 
*,312 
6,327 

1,022 
1,052 
1,01*6 
1,009 
984 

*97 

*93 
501 
1*91 

*92 

*9* 

1*90 
502 
1*97 
501 

1*89 
1*89 

219 
191 

176 
191* 
161 

191 

187 
159 
11*1 

171* 
168 
159 

11*7 
162 
159 
166 
172 

1*38 
950 
338 
333 
132 

875 
380 
522 

397 

1*26 
55* 
53* 
578 
515 
522 

513 

1*22 

103 

1*3 
250 
355 
210 

27* 
3*3 
*21 

159 

331 
283 
191 

352 
182 
*21 

230 
121 

1,771 
3,268 
5,680 
5,106 
3,071 
*,836 
*,365 
*,633 
3,036 
1,*7* 
2,91* 
5,3*5 
3,781 
*,593 
*,633 

2,*51 
*,64* 

309 

323 
380 
*8* 
538 
570 
593 
*76 

*72 
5*0 
538 
512 

515 
*60 
*76 

1*63 
*79 

392 

*10 
51* 
512 
*26 

*76 

1*6  2/ 
166 

153 

187 
19* 
159 
16* 
150 
166 

13* 
130 

3,*70 
5,517 
7,357 
6,969 

1953 

195* 

1955 

1956 

March 

*,670 
6,766 
6,216 
6,5*6 
*,5*5 

3,252 
*,756 
7,072 

Hay 

5,712 
6,259 
6,5*6 

*,178 
6,197 

Source:  Dally  Treasury  statement. 

1/  On  account  of  vlthheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  195*,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  sane 
manner  as  other  disbursing  accounts,  In  accordance  vlth  the  change  In 
method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    ae  amended     ( 31  U.3.C.  ginning  on  August  28,    1954,   and  ending  on  June  30,    1956, 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts  approved  August  28,    195I*,    and  June  30,    1955;    and 

under   authority  of  that   act,    and  the  face  amount  of  by  83  billion   beginning  on  July  1,    1956,    and  ending  on 

obligations  guaranteed  as  to  principal  and  Interest     by  June  30,  1957.  by  an  act  approved  July  9,   1956.     Obligations 

the  United  3tates  (except  guaranteed  obligations  held  by  le8ued  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  included  In  the 

aggregate   $275   billion  outstanding  at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that   this   amount   was   Increased  by  $6  billion  be- 

Table   I.-  Status  under  Limitation,   August  31,    1956 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  he  outstanding  at  any  one  time,  under  limitation  lmpoeed  by  the  act 

of  June  26,  1946  (31  u.S.C.  757  h),  aa  Increased  temporarily  by  the  act  of  July  9,  1956 278  qqq 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 275  vjl 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) '  TO 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 2?5  ^g. 

Balance  Issuable  under  limitation 

2, 817 

Source:     Dally  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1956 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Romarke  table : 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,   lnveerfcment  series 


Total  nonmarke table 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 


Debt  bearing  no  Interest: 

united  States  savings  stamps 

Excess  profits  tax  refund  bonds ] 

Special  notes  of  the  united  States: 

International  Monetary  Fund  Series 

united  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Deserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 

Guaranteed  securities!     1/ 


Interest-bearing . 
Matured 


Total  guaranteed  eecurltlee 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


20,809 
19,523 
35,122 
81,828 


157,282 


57,338 

303 

11,931 


69,572 


46, 054 


272,909 


U74 


U7 

1 

1,673 


1,721 


275,104 


79 

1 


79 


275,183 


Source:     Dally  Treasury  statement. 


Hot  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

211 

6 


1*07 


46l 


k6l 


Total 
outstanding 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 


20,809 
19,523 
35,122 
81,828 
50 


157,332 


57,338 

303 

11,931 


69,572 


1*6,054 


272,959 


478 


47 
1 

1,673 
191 

211 
6 


2,128 


275,565 


79 

1 


79 


275,644 
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Tear 

and 

month 


1956 
Sept.. 

Oct... 

Hot... 
Dec... 


Apr. 
May. 
Aug. 

Oct. 


1958 
Mar... 
Apr. .. 
June.. 

Oct..., 
Dec 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1956 

(In  millions  of  dollars) 


Description  of  security  1/ 


Bills 

2-3/4*  Bond  2/  -       9/15/56-59 

Bills 

1-1/2*  Note       -   IO/1/56 -BO 

Bills 

2-5/8*  Certificate  -         I2/I/56-D 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-5/8*  Certificate  -         2/15/57-A 


■       3/15/56-58 

•  9/15/56-59 

•  3/15/57-59 

3/15/57-A 
3/22/57-B 
series) 

Vl/57-EA 

5/15/57-B 

8/15/57-C 
8/1/57-D 

10/1/57-EO 


2-1/2* 
2-lA* 
2-3/8* 
2-7/8* 
2-3A* 
(tax 

1-1/2* 

1-5/8* 

2* 
2-3A* 

1-1/2* 

Total., 


Bond  1/ 

Bond  2/ 

Bond 

Note 

Certificate  • 

anticipation 

Note 

Note 

Note 
Note 

Note 


2-1/2*  Bond 

1-1/2*  Note 

2-3/8*  Bond 
2 -3  A*  Bond 
2-7/8*  Note 

1-1/2*  Note 

2-1/2*  Bond 

Total 


3/I5/56-58 

Vl/58-EA 

6/15/58 

6/15/58-63 

6/15/58-A 

lO/l/58-EO 

32/15/58 


Footnotes  at  end  of  table. 


6,1*04 
982 

6,402 
22 

8,003 

9,083 

30,896 


7,219 


2,997 
3,221 


531 

■>,155 

3,792 
12,056 

824 


3^,795 


383 
4,245 
"*,392 

121 
2,368 


11,509 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Year 

and 

month 


1,449 

3,820 

927 


1959 
Feb.. 

Mar.. 

Apr. . 
June. 
Sept. 
Oct.. 
Dec. 


6,196 


919 


1,W9 


919 


1,449 


I960 
Apr.. 

Oct.. 

Nov.. 

Dec. 


I96I 
Apr.. 
June. 
Sept. 
Nov.. 


Description  of  security  2j 


1-7/8*  Note 
2-3/8*  Bond 
1-1/2*  Note 
2-1/4*  Band 
2-1/4*  Bond 
1-1/2*  Note 
2-1/4*  Bond 
Total 


1-1/2*  Note 
1-1/2*  Note 
2-1/8*  Bond 
2-3/4*  Bond 
Total 


2/15/59-A 
3/15/57-59 

Vl/59-EA 

6/15/59-62 

9/15/56-59 

10/1/59 -E0 

12/15/59-62 


4/1/60-EA 

10/1/60-BO 

11/15/60 

12/15/60-65 


1-1/2*  Note  -  4/1/61-KA 
3*  Panama  Canal  bond  -  6/l/6l 
2-3/4*  Bond  -  9/15/61 
2-1/2*  Bond  -  II/15/6I 
Total 


(Continued  on  following  page) 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


5,102 


119 


99 


Callable  issues 
classified  by 
year  of: 


First 
call 


5,320 


198 

278 

3,806 

4,282 


53 

50 

2,239 

11,177 


13,520 


5,274 


3,462 


8,736 


Final 
matu- 
rity 


927 


3,820 


4,747 


1,W5 


1,485 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1056  -  (Continued) 

(In  millions  of  dollars) 


Deecrlptlon  of 

security  jj 

Amount 

of  maturities 

Tear 
and 

month 

Deecrlptlon  of 

eacurtty  l/ 

Anoint  of  aaturltlee 

Tear 
and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
laaues 

Callable  lsruae 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 

matu- 
rity 

I962 

June. . 

2-l/4*  Bond 
2-l/25i  Bond 

2-1/4*  Bond 

Total 

6/15/59-62 
6/15/62-^7 

12/15/59-62 

- 

2,115 

5,274 
3,462 

1968 
Dec.. 

1969 
June. 

Dec.. 

1970 
Max.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec.. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/2*  Bond       - 

2-1/2*  Bond 
2-1/2*  Bond       - 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,824 

Dae... 

- 

- 

- 

2,115 
2,824 

8,736 
919 

2-3/4*  Bond       - 
2-1/2*  Bond 
2-1/2*  Bond       - 

6/15/58-63 

8/15/63 

12A5/63-68 

6,755 

3,751 
3,827 

1963 

- 

- 

7,578 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

3/15/65-70 
3/15/66-71 

6/15/67-72 
9/15/67-72 
12/15/67-72 

Abb.. 

Aug... 
Dec... 

6,755 

2,824 

3,751 
3,827 

919 

4,713 

1964 

2-1/2*  Bond 
2-1/2*  Bond 

6/15M-69 
I2/I5M-69 

2,958 

Dec... 

- 

- 

- 

7,578 
"♦,713 

- 

2-1/2*  Bond 
2-3/4*  Bond 

3/15/65-70 
12/15/60-65 

1965 
Max... 

- 

1,485 
1,485 

1,873 
2,716 
3,793 

- 

- 

8,381 

Dec.. . 

3-1/4*  Bond      - 
3-lA*  Bond      - 

3*          Bond       - 

6/15/78-83 
6/15/78-83 

2/15/95 

1,606 

- 

4,713 

2-1/2*  Bond 

2-1/2*  Bond       - 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond       - 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1966 

2,958 

1,873 
2,716 
3,793 

Mar... 

1967 

- 

2,115 

1,606 

June.. 

Sept.. 
Dec... 

2,745 

. 

8,381 

2,115 

- 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 

status,  eee  "Treasury  Surrey  of  Ownership." 

Called  on  May  14,  1956,  for  redemption  on  September  15,  1956. 

Hot  called  for  redemption  on  September  15,  1956.  Callable  on  four 

months'  notice  on  March  15,  1957,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  nev  issue 

Amount 
maturing  on 
issue  date 
of  nev 
offering 

Total  ma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 
bids 

tendered 

Amount  of  bids  accepted 

tured  !■■«— 

oute  tending 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
itive  basis  l/ 

In 
exchange 

after  a  t 
issues 

1956-Aug.         2 
Aug.         9 
Aug.       16 
Aug.       23 
Aug.       30 

Sept.       6 
Sept.     13 
Sept.     20 
Sept.     27 

Oct.         1* 
Oct.       11 
Oct.       19 
Oct.       25 

Hot.         1 
Hot.         8 
Hot.       15 
Hot.       23 
Hot.       29 

Dec.         6 
Dec.       13 
Dec.       20 
Dec.       27 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

91 

91 
91 
91 
91 

2,1*78.3 
2,444.8 
2,558.0 
2,331.9 
2,6ol*,9 

2,1*67.2 
2,536.0 
2, 681*  .3 
2,318.1* 

2,1*10.1 
2,687.8 
2,1*71.9 
2,31*2.2 

2,1*1*8.6 
2,372.7 
2,1*21.6 

2,292.7 
2,1*89.6 

2,1*87.5 
2,385.3 
2,31*8.3 
2,1*09.8 

1,599.6 
1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,601.7 
1,601.5 
1,600.2 
1,600.8 

1,600.2 
1,601.1 
1,600. 1* 
1,599.8 

1,600.8 
1,600.1 
1,600.1 
1,600.1* 
1,601.2 

1,601.1 

1,600.1* 
1,600.1* 
1,600.5 

1,354.7 
1,365.U 
1,369.7 
1,375.9 
1,388.2 

1,386.7 
1,353.1* 
1,311.8 
1,363.1 

1,352.8 
1,306.5 
1,279.5 
1,320.5 

1,323.7 
1,31*2.3 
1,336.1* 
1,31*5.6 
1,350.0 

1,380.1* 
1,306.7 
1,258.5 
1,298.7 

2l*4.9 
235.2 
231.0 
22U.1 
211.8 

215.1 
21*8.1 
288.5 
237.7 
21*7.1* 
294.6 
320.9 
279.1* 

277.1 
257.9 
263.7 
254.9 
251.2 

220.7 
293.7 
31*1.9 
301.8 

80.1 
24.1 
30.3 
81.7 
118.3 

61.5 
39.5 
33.2 
90.1 

112.6 

74.5 
34.8 

26.7 

57.2 
91.4 
44.6 
80.7 
103.7 
90.8 
33.2 
38.1 
34.8 

1,600.5 
1,600.8 
1,600.1 
1,601.3 
1,604.4 

1,600.1 
1,600.2 
1,600.6 
1,600.4 

1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,599.6 
1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,601.7 
1,601.5 
1,600.2 
1,600.8 

20,8lD.3 
20,810.1 
20,810.8 
20,809.5 
20,805.1 

20,806.7 
20,808.1 
20,807.7 
20,806.1 

20,808.3 
20,808.1 
20,8o8.6 
20,806.9 

20,808.1 
20,807.6 
20,807.0 
20,807.4 
20,808.5 

20,807.9 
20,806.8 
20,807.0 
20,806.7 

Hay         10 

May        17 

Kay         24 

Hay        31 

June      21 

June      28 

July        5 

July      12 

July       19 

July       26 

Aug.          2 

Aug.       16 

Issue  date 


On  total  bids  accepted  - 


Arerage  price 
per  hundred 


EquiTalent  arerage 
rate  2/ 


On  competitive  bids  accepted  - 


High 


Price  per  hundred 


Equivalent  rate  2/ 


Low 


Price  per  hundred 


Equivalent  rate  2/ 


1956-May        3.. 
May       10.. 

May  17.. 

Hay  24.. 

Hay  31.. 

June  7.. 

June  14.. 

June  21.., 

June  28. . 

July  5.., 

July  12.., 

July  19.., 

July  26.., 

Aug.  2... 

Aug.  9... 

Aug.  16.., 

Aug.  23... 

Aug.  30.., 

Sept.     6  p, 

Sept.  13  p, 

Sept.  20  p, 

Sept.  27  p, 


99.307 
99.362 
99.315 
99.317 
99.350 

99.352 
99-348 
99.386 
99.359 
99.391 
99.397 
99.435 
99.418 

99.399 
99.391* 
99-342 
99.280 
99.284 

99.308 
99.300 
99.265 
99.245 


(Percent) 

2.741 
2.524 
2.708 
2.70e 
2.573 

2.562 
2.581 
2.430 
2.535 
2.409 
2.386 
2.236 
2.303 
2.378 
2.399 
2.603 
2.818 
2.832 

2.736 
2.770 
2.908 
2.986 


99.317  2/ 
99.366 
99.330  4/ 
99.323 
99.352 

99.358 
99.368 
99.391 
99.390 

99.396 
99.410  5/ 
99.441  6/ 
99.440  2/ 
99.440 
99.410  8/ 
99.3602/ 
99.297  10/ 
99.300  n/ 

99.312  12/ 
99.312  13/ 
99.310 
99.266  14/ 


(Percent) 

2.702 
2.508 
2.651 
2.678 
2.564 

2.540 
2.500 
2.409 
2.413 

2.389 
2.334 
2.211 
2.215 
2.215 
2.331* 

2.532 

2.751 
2.769 

2.722 
2.722 
2.730 
2.904 


99.305 
99.360 
99.312 

99.314 
99-348 

99.350 
99.346 
99.384 
99.355 
99.389 
99.396 
99.432 
99.412 

99.395 
99.383 
99.334 
99.262 
99.282 

99.306 
99.295 
99.258 
99.242 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance* basis  in 
daily  Treasury  statement. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 
at  arerage  price  on  accepted  competltiTe  bids. 

2/    Bank  discount  basis. 

i/    Bccept  $700,000  at  99.325. 

4/    Except  $500,000  at  99.375,  $200,000  at  99.368,  $800,000  at  99.366, 
$175,000  at  99.365,  $560,000  at  99.362,  and  $50,000  at  99.360. 

5/    Except  $125,000  at  99.485,  and  $150,000  at  99.423. 

6/    Except  $50,000  at  99.457,  and  $400,000  at  99.455. 

1/    Except  $250,000  at  99.475,  and  $300,000  at  99.469. 


(Percent) 

2.749 
2-532 
2.722 
2.714 
2.579 

571 
587 
437 
552 
417 
389 
247 
326 

2.393 
2.441 
2.635 
2.888 
2.840 

2.745 
2.7&9 
2.935 
2.999 


8/    Except  $400,000  at  99.444,  $50,000  at  99.431,  and  $1,000,000  at  99.425. 
2/    Except  $100,000  at  99.510,  $75,000  at  99.450,  $200,000  at  99.405, 

$200,000  at  99.400,  $100,000  at  99-388,  $150,000  at  99.383,  $300,000  at 
99.380,  and  $300,000  at  99.375. 
10/    Except  $100,000  at  99.360,  $100,000  at  99.343,  $1,100,000  at  99.342, 

$110,000  at  99.340,  $200,000  at  99.323,  and  $200  000  at  99.312. 
11/    Except  $150,000  at  99.375,  and  $200,000  at  99.318. 
12/    Except  $500,000  at  99.390. 
12/     Except  $1,000,000  at  99.342. 

2*/    Except  $190,000  at  99.326,  $200,000  at  99-304,  and  $300,000  at  99.280. 
p      Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


IJate 

subscription 
books  were 
opened 


6/15/32 

8A/52 
9/15/52 

y 

XL/life 
2/2/53 

y 

■t/13/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

y 

10/28/53 
11/18/53 

2/1/54 
it/ 

5AM 

5/5/54 
7/21/54 

8/3/54 
9/23/54 

y 

11/22/5U 


2/1/55 

3/22/55 

i7 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

it/ 
11/28/55 

3/5/56 

it/ 
7/16/56 
8/6/56 


Date 

of 

Issue 


<     7/1/52 
7/1/52 

'  8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 
2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 

13/1/53 

11/9/53 

53 


1 2/15/5 


J  2/15M 

1 2/15/54 

4/1/54 
5/17/54 

I  5/17/54 

8/2/54 
f  8/15/54 

|  8/15/54 

10AM 
10/1/54 

f  8/15/54 
J12/15/54 

[12/15M 

2/15/55 
2/15/55 

2/15/65 
Vl/55 

Vl/55 
5/17/55 
7/18/55 

2/15/55 
f   8/1/55 

1  5/17/55 
10/U/55 

10/1/55 

I  12/1/55 

[  12/V55 

4/1/56 

7/16/56 

8/15/56 


Description  of  security 


I-7/856  Certificate  - 
2-3/8J6  Bond 

256  Certificate  - 

2-I/856  Hote 
I-I/256  Note 
256  Certificate  - 


2-lA* 
2-I/256 

I-I/256 

3-1A56 

2-5/&56 

2-1/256 

2-5/856 

2-5/856 
2-7/856 

1-1/256 

2-3A56 

I-7/856 
2-1/2J6 

1-5/856 
2-1/256 

1-1/256 

1-7/8* 


Certificate  - 
Bond 

Bote 

Bond 

Certificate  - 

Certificate  - 
(tax  ant.  10/) 

Certificate  - 

Certificate  - 
Hote 

Hote 

Bond 

Note 
Bond 

Certificate  - 
Bond 

Hote 

Note 


I-I/856  Certificate 
156 


Certificate  - 
(tax  ant.  IB/) 

Certificate  - 
Bond 

Hote 

Note 

Certificate 
Certificate 
Bond 

Note 
Hote 
Bond 


1-1/8* 
2-1/8* 

1-5/856 
1-1/256 
I-I/856 
1-1A56 
2-I/256 

1-5/856 

256 

356 

I-3/856  Certificate  - 
(tax  ant.  26/) 
Note 


1-1/256 

256 

1-7/856 

356 
256 

256 
2-1A/6 


1-1/256 

2-5/856 
2-7/856 

2-5/856 
2-7/856 

1-1/256 

2-3A56 

2-3A56 


Footnotes  on  follovlne  pago. 


Note 

Certificate  - 
(tax  ant.  2<£/) 
Bond 

Certificate  - 
(tax  ant.  32/) 
Hote 

Certificate  - 
(tax  ant.  32/) 

Hote 

Certificate  - 
Hote 

Certificate  - 
Note 

Hote 
Note 

Certificate  - 
(tax  ant.   38/) 


6/1/53 -B 
6/15/58 

8/15/53-C  1/ 
12/1/53 -A 
10/1/57-H) 
8/15/53-C  3/ 

2/15M-A 
12/15/58  6/ 

U/1/58-EA 

6/15/78-83 

6/1/54-B 

3/22/54-C 

8/15/54-D 

9/15M-E 
3/15/57-A 

IO/1/58-EO 

9/15/61 

12/15M-B 
12/15/58  6/ 

2/15/55-A 
11/15/61 

4/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  20/ 
11A5/60 

5/15/57-B 
10/1/59-B2 

8/15/55-D  20/ 
I2/15/55-E 
8/I5/63 


Period  to  - 


Maturity  First  call 


3/I5/56-A 
8/15/57-C 

2/15/95  24/ 
6/22/55-F 

4/1/60-EA 
8/15/56-B  22/ 

3/22/56-A 

2/15/95  ii/ 
6/22/56-B 

8/15/56-B  27/ 
6/22/56-C 

lO/l/60-BO 

I2/I/56-D 
6/15/58-A  35/ 

2/15/57-A 
6/15/58-A  35/ 

U/1/61-EA 

8/1/57-D 

3/22/57-B 


5  yr 
1  yr 
1  yr 
5  yr 
1  yr 

1  yr 
5  yr 

5  yr 

30  yr 

1  yr 


1  yr 

1  yr 

3  yr 

5  yr 
7  yr 
1  yr 
5  yr 

lyr 
7  yr 

5  yr 

4  yr 

1  yr 


1  yr 

6  yr 

2  yr 
5  yr 

1  yr 
1  yr 
8  yr 

1  yr 

2  yr 
40  yr 


40  yr 


5  yr 

1  yr 

2  yr 


2  yr 
5  yr 
1  yr 


11    m 
ll£  m 


10    m 


l£  m 


10 

10 


9    m 


9    m 


3    m 


7i; 


1 
6 

2*: 


5  yr 

1  yr  3    m 


10J 


1  yr  3    m 

8    m 


6 

ll£ 
6    : 


7  m 


25  yr  l£  m 


Amount  of 

subscriptions 

tendered 


Cash  i/    Exchange 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


11,693 


5,250 
8,687 


12,543 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720  24/ 


8,778 


10,613 


4,963 

2,008  3/ 
10,542 
824  57 
873  3/ 

8,114 
6206/ 

383 

418  8/ 

4,858 


2,788 

4,724 

2,997 

121 


8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,886 


3,558  20/ 
3,806 


99 

4,919  20/ 

5,359 

6,755 

8,472 
3,792 
1,924  24/ 


198 
3,174  2J/ 


1,486 
6,841  2J7 

278 

2,283  257 

7,219 
-2,109  357 

100 
12,056  p 


4,245 


1,188 
5,902 


2,239 


2,205 
3,734 

4,155 


3,210 

2,532 
2,202 

821  24/ 


2,970 


3,221  p 


4,963 

2,008  3/ 
10,542 

824  57 
873  3/ 

8,114 
620  6/ 

383 

418  8/ 

4,858 


2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  20/ 
3,806 


99 

^,919  20/ 

5,359 

6,755 

8,472 
3,792 
1,924  24/ 


198 
3,174  2J7 


1,486 
6,84121/ 

278 

9,083 
2,283  25/ 

7,219 
2,109  357 

100 
12,056  P 


Alio  teen*. 
ratio 


100 

w 

]      100  12/ 
32/ 


October  W5() 


25 


•DEBT  OPERATIONS, 


Footnotes  to  Table  3 


i/ 

2/ 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  In  daily  Treasury  statement. 

£!?!^tL°f  *"  pubUe  caan  subscriptions  and  subscriptions  by 
united  States  Government  Investment  accounts. 
Honbank  subscriptions  were  allotted  In  full.     Commercial  banks' 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
ovn  account  also  vers  allotted  In  full.     Commercial  banks'  sub- 

!?^^i°nf1^rn^Unt8  OTer  *100'000  f°r  their  °»  account  vere 
allotted  $100,000  on  each  subscription. 

The  2*  certificates  dated  August  15,   1952,  were  reopened    vith 

all  certificates  of  the  series  identical  in  all  respects,  as  an 

exchange  offering  for  the  1-7/8*  certificates  which  mtured 

WSm  iSS.    T<>tal  "ChanSee   ^  ^   ^  0ffertD88   —- 

4/    .Exchange  offering  available  to  owners  of  nonmarketable  2-3/4* 
Treasury  Bonds,   Investment  Series  B-I975-8O,  dated  April  1     1951 
^f1f?ft^^  ^"•tion  °"  the  original  offering  see  "Treasury 
Bullet^     for  April  1951,  page  A-l.     Amount,  shown  are  as  rf 
September  30,  1956. 

Amount  shown  Includes  exchanges  by  Federal  Reserve  System  Open 
Market  Account  amounting  to  $714  million 

S!  IZf*  ^  dated  Fsbrnal7  15,  1953,  vere  reopened  with  all 
the  bonds  of  the  series  identical  In  all  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  matured  December  1,  1953^ 
1°^  *IC^?e8,ln/£e  1"0  offerl°«e  amounted  to  $2,368  million. 
fcMer»  °£Jhe  1*7/8*  C9r*i«cates  which  matured  February  IT  1953 
were  offered  a  choice  of  exchanging  the  securttle.  forllther  the 
one-year  certificates  or  the  five-year,  ten-month  bonds. 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and  a 
savings  bonds  maturing  from  Hay  1  through  December  31    1953 
J?t^aU??,lent"  on  oa8h  subscriptions  were  limited  to  approximately 
$1,000  million.     Bonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treaaury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  Investment  accounts 
which  subscribed  to  a  total  amount  of  $118  million 
Alao  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  and  profita  taxes 
due  March  15,  1954. 

0/    Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.     Subscriptions  from  mutual  savings  banks,  Insurance  companies 
pension  and  retirement  funds,  and  State  and  local  governmenta  were  ' 
allotted  24  percent.     All  others,  inoludlng  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription 

y    Holders  of  the  2-1/8*  notes  maturing  December  1,  1953     vere  offered 
achoice  of  exchanging  the  se^urTSes  for  either  ^^vtaS^a- 
half-month  notes  or  the  five-year,  ten-month  bonds. 

57    ^ZV  ?f,^2  2"lA*  certificates  which  matured  February  15    1954 
of  ex^n^tT68  ^7***  MBJrch  15'   1954'  —  Sfered^'cnoL. 
one!^afSrtl^e.rCUrltie8  "  ^"^^  15>   195*'   far  •«*«•  «"• 
d?"*^  *f  lfl0*tf «  °L the  seven-year,  nine-month  bonds.     In  ad- 
dition, holders  of  the  2*  bonds  maturing  June  15,  1954    and  two 
issues  of  2-lA*  bonds  called  for  redempW^June^^r^ere 
for^^EnS.*0  eIChaD6e  ^  ^^  -  ™»Wl5, 754, 

SJ    fn*f1nPt1^  'S.""""!!"  ^  to  and  including  $10,000  were  allotted 
ceee^s.  SL^^***™™  ^  """**  **  *»"«*  tat  *»  °° 

V    Holders  of  the  2-5/'8*  certificates  maturing  June  1     1954     vera  off„««» 
a  choice  of  exchanging  the  securities  onlay  £°  1954"!  for™£hef Sf 

1/    ^-^^"rt^icates  or  the  four-year,  niS  -month^es! 

y    Alaodesl«nated  tax  anticipation  certificates,  acceptable  at  par  nine 

"J    ^f8^1*1^  tor  """"ts  up  to  and  including  $50,000  were  allotted 

£  ^nt^fT11*1008  fOT  "n°mt8  OTer  *5°'°«>  ""  "OlotSr 
/    in,  °5rf  but  in  no  ease  less  than  $50,000. 

Ii*  ♦C1/^J!~1^Cat<"'  d*tod  Angust  15»  «5*»  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects     m  an 

tSfl9  °Z9^  *Z  *"•  ^^  Mt°8  ***  ~tured^ber  5, 
i9»,  the  2*  bonds  which  matured  December  15,  1954,  and  the  2*  bonds 
which  vere  called  for  redemption  on  December  15,   1954       Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  million 


5/ 
6/ 

2/ 

§/ 
2/ 


12/ 


E/ 


i/ 


gi/    Holders  of  the  2-5/8*  certificates,  maturing  August  Vy,  1954/  and 

the  2-5/8*  oertlfloatee,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certlfloates  or  the  six -year,   three-month  bonds. 
2gJ    Subscriptions  for  amounts  up  to  and  inoludlng  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 
23/     Holders  of  the  1-7/8*  notes  maturing  December  15,   1954,   the  2*  bonds 
maturing  December  15,  1954,  and  the  2*  bonds  called  for  redemption 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8*  oertlf ioates ,  the  1-1/4*  oertifloatea     or 
the  2-1/2*  bonds. 
24/    The  3*  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  Identical  In  all  respeots,  aa  an  additional  oash 
offering  on  July  11,  1955.     The  total  amount  Issued  In  the  two 
operations  was  $2,745  million. 
25/    Holders  of  the  1-5/8*  certificates  maturing  February  15,  1955     and 
the  1-1/2*  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two-year,  six-month  notes.     At  the 
same  time  holders  of  the  2-7/8*  bands  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,  one- 
month  notes  or  the  forty-year  bonds. 
26/    Also  designated  tax  anticipation  certlfloates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  June  15,  1955. 
22/    The  2*  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  In  all  respeots,  as  an  exchange  offering  for  the 
1-1/8*  certificates  maturing  August  15,  1955.     Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 
28/    Cash  subscriptions  for  $100,000  or  leas  were  allotted  In  full.     Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
case  less  than  $100,000. 
22/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 
30/    Subscriptions  for  $100,000  or  less  were  allotted  In  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  In  no  case 
less  than  $100,000. 
3jy    Subscriptions  from  savings-type  Investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  vere  allotted  in  full.     Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  vere  paid  for  by  July  20, 
1955,  not  lees  than  60  percent  by  September  1,  1955,  and  full  payment 
by  Ootober  3,  1955. 
32/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Incnawi  end  profits  taxes 
due  June  15,  1956. 
3i/    Holders  of  the  1-1/8*  certificates  whloh  matured  August  15,  1955,  vers 
offered  a  choice  of  aTnhanglng  the  securities  on  August  1,  1955     for 
either  the  ten-and-ane -half -month  certificates  or  the  one-year,  three- 
month  notes. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.     Subscrln- 
tions  for  more  than  $100,000  were  allotted  32  percent  but  In  no  case 
less  than  $100,000. 
35/  The  2-7/8*  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8*  notes  maturing  Marsh  15,  1956.     Total  ei-^ 
changes  in  the  tvo  offerings  amounted  to  $4,392  million. 
36/  Holders  of  the  1-lA*  certlfloates  and  1-3A*  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  oertlfloatee  or  the  two- 
anoU  one  -half  -year  notes. 
32/    Holders  of  the  1-5/8*  notes  maturing  March  15,  1956,  were  offered  a 
choice  of  exchanging  the  securities  on  March  5,  1956,  for  either  the 
eleven-and-half -month  certificates  or  the  two-and -one-half -year  notes. 
Holders  of  the  1-1/2*  notes  maturing  April  1,  1956,  vere  permitted  to 
exchange  their  securities  only  for  the  certificates. 
38/     Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15^  1957. 
32/     Subscriptions  for  $100,000  or  lees  were  allotted  in  full.     Sub- 
scriptions for  more  than  $100,000  vere  allotted  29  percent  but  in 
no  case  less  than  $100,000. 
p      Preliminary. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  Xl 

(In  mllllone  of  dollars) 


Ieeue 

Allotments  by 

Investor  classes 

Description 

of  security 

Amount  Issued 

U.  S.  Gov- 

eminent 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

ComEer- 
clal 
banks 
2/ 

Indi- 
viduals 

Insurance 
companies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

y 

Private 

pension 
and  re- 
tirement 
funds 

State  and  local 
governments  2/ 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securities 

Pension 
and  re- 
tirement 
funds 

Other 
fund  e 

All 

other 
6/ 

2/15/53 

f  2-lA$  Cert. 
1  2-1/2J6  Bond 

2/15M-A 
12/15/58 

- 

8,111* 
620 

3,698 
3 

2,279 
1*1*1* 

187 

6 

150 
9 

55 

20 

1/ 

2/ 

230 
13 

152 

100 

1,363 

25 

5/1/53 

6/1/53 

3-I/V56  Bond 
2-5/856  Cert. 

6/15/78-83 
6/1/5V-B 

f  1,186 

1*1B 
l*,858 

116 

1 

1,153 

131 

1 

2,015 

261 

287 
98 

98 

19 

113 

99 
13 
77 

2jl 
1/ 

2/ 

1/ 
u 

75 
12 

366 

158 

* 

162 

21*8 

85 
871* 

7/15/53 

2-I/256  Cert. 

3/22M-C  8/ 

5,902 

- 

- 

1),520 

56 

1*0 

100 

917 

1* 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15/5V-D 

- 

2,788 

175 

1,329 

117 

82 

27 

Vll 

1*8 

2 

156 

79 

362 

9/15/53 

f  2-5/856  Cert. 
(2-7/856  Bote 

9/15M-E 
3/15/57-A 

- 

i*,72l* 
2,997 

863 

1,279 
2,276 

106 

1*2 

131 
11*0 

96 

86 

65V 
155 

50 
3 

6 
2 

279 
1*0 

219 

188 

i,ovi 

65 

11/9/53 

2-3A56  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

1*9 

19 

16 

170 

61. 

12/1/53 

f  I-7/856  Bote 
1 2-1/256  Bond 

12/15/5V-B 
12/15/58  2/ 

- 

8,175 
1,7"*8 

6,997 
5 

360 
1,171* 

112 

V3 

12 

61 

2 

52 

339 

110 

1 

1 
1 

100 

26 

1*2 
I69 

209 

9V 

2/15/5* 

f  I-5/856  Cert. 
1 2-1/256  Bond 

2/I5/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

1*6 
1*67 

7 

2lfl 

756 

535 

6 
92 

7 

269 

163 

123 
1*50 

218 
293 

5/17M 

f  l-7/85t  Bote 
1 1-I/856  Cert. 

2/15/59-A 
5/17/55-B 

J2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
Vl 
68 

1V6 
7V 
28 

139 
23 

V 

216 

21*7 
558 

36 

20 

6 

» 
1 

37 
103 
291* 

219 

276 
76 

73 
130 
180 

8/2/5V 

156          Cert. 

3/22/55-C  8/ 

3,73V 

- 

1 

2,011 

39 

59 

Vl 

1,11*6 

3 

1 

156 

192 

85 

8/15/5U 

f  I-I/856  Cert. 
(2-l/85t  Bond 

8/15/55-D 
U/15/60 

. 

3,558 
3,806 

995 
10 

81*7 
3,091 

115 

5V 

V7 
100 

30 
31 

751 
120 

V5 
18 

I* 
2 

369 
68 

117 
182 

238 
130 

ioAM 

I-5/856  Bote 

5/15/57-B 

V,155 

- 

12 

2,718 

1V1 

98 

70 

V97 

69 

2 

87 

3M* 

117 

12/15/5V 

I-I/856  Cert. 
1-1/1*56  Cert. 
,  2-1/256  Bond 

8/15/55-D  10/ 
12/15/55-E 
8/15/63 

- 

U.919 
5,359 
6,755 

"*,763 
2,520 

57 
1,299 
5,503 

9 
103 
11*1* 

1 

Vl 

226 

• 

11* 

1V2 

30 
662 
152 

13 

5 

37 

• 
11 

6 
311 
156 

6 
120 
2U0 

3V 
29* 
1W* 

2/15/55 

[  I-5/856  Bote 
\  256          Bote 
(3*          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

- 

8,1*72 
3,792 
1,921* 

V,012 

1 
1 

2,385 
2,701* 
1,190 

112 

69 
70 

63 
123 
130 

15 

V3 
1*1* 

1,065 
329 

8V 

36 

3 

10 

» 
* 
1 

308 
128 
23 

256 
232 

35V 

220 
160 

17 

V/l/55 

I-3/856  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,91V 

21* 

39 

1* 

1,009 

1 

* 

55 

135 

29 

5/17/55 

256          Bote 

8/15/56-B 

[2,532 

3,171* 

1,686 

1,7V7 
61U 

36 
53 

10 
19 

1* 
6 

5V5 
355 

2 
22 

1* 

* 

21 
203 

62 
82 

101 
13V 

7/18/55 

I-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,01*7 

37 

17 

1 

988 

1 

1 

V5 

36 

28 

7/20/55 

356          Bond 

2/15/95  H/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[256          Cert. 
(256          Bote 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,1*86 
6,81*1 

5,75V 

387 

1*00 

29 

61* 

21 

32 

10 

9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

1*8 
185 

10/11/55 

2-1/1*56  Cert. 

6/22/56-c  8/ 

2,970 

- 

- 

1,782 

1*1* 

18 

1* 

976 

• 

1 

38 

65 

1*2 

12/1/55 

J  2-5/856  Cert. 
(2-7/856  Bote 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,31*9 
1,099 

108 
52 

33 
62 

16 
37 

998 
V78 

1* 
21* 

2 

1 

3V2 
261 

21*0 

137 

23V 
131 

3/5/56 

f  2-5/856  Cert. 
(  2-7/856  Bote 

2/15/57-A 
6/15/58-A  13V 

_ 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
3V 

852 
5V8 

26 
13 

1 

319 
195 

39 
191 

288 
11*0 

7/16/56 
8/15/56 

2-3A£  Note 
2-3A/6  Cert. 

8/1/57-D 
3/22/57-B  8/ 

3,221p 

12,056  P 

8,078 

* 

1,23V 
2,175 

11*0 
21* 

67 
10 

22 

5 

1,313 
9V7 

20 

1 

19 

680 
29 

57 

18 

1*26 
12 

Source:     Based  on  subscription  and  allotment  reports. 

1/    Excludes  the  Issuance  of  I-I/256  Treasury  notes  available  In  exchange 

to  holders  of  nonmarketable  2-3/1*56  Treasury  bonds,   Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  Institutions,  and 

Investments  of  foreign  balwnr.es  and  international  accounts  in  this 


J* 

6/ 


% 


country.  Also  includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
8/  Also  designated  tax  anticipation  certificates. 
9_/  Additional  offering  of  bonds  issued  February  15,  1953. 
10/  Additional  offering  of  certificates  Issued  August  15,  I95V. 
11/  Additional  offering  of  bonds  Issued  February  15,  1955. 
IgJ    Additional  offering  of  notes  issued  May  17,  1955. 
13/  Additional  offering  of  notes  issued  December  1,  1955 • 
*   Less  than  $500,000. 
p   Preliminary. 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  01 

maturing  security  \J 

Disposition  offers 
by  Treasury 

Besults  of  ex- 
change offers 

Description  of 
security  offer 

Date  of 

Description 

Issue 
date 

Araont 
out- 
standing 

or  retire- 
aent 

Cash 
retire  - 
■ant 

Exchange 
eecurl'^' 
offered 

Ex- 
changed 

Turned 
In 
for 
cash  2/ 

ed 

7/1/52 
8/15/52 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 

.  1-7/8*  Certificate  - 

Total 

7/1/52 -B 

8/15/52 -c 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

12A5/51 

3/1/52 

7/1/52 
10/7/*0 

8/15/52 
9/l5/*3 

10/1/52 

2/15/53 

32/l5/*9 

6/26/Uk 
2/25/1(2 
7/22/140 

7/15/53 

6/26  A* 
2/25/1(2 

7/22  Ao 

6/1/53 

8/15/53 
9/15/53 

12/1/53 

12/lA* 

12/15A1 

5,216 

583 

1,832 

2,l4l6 

(In  1 

Billions  of  d 

5,216 

583 

1,832 

2,*16 

ollars) 

*,963 

*3* 

1,575 

2,008 

253 
150 
258 

*07 

1-7/8*  Certificate  - 
2*          Certificate  - 

2-1/8*  Bote 

2*          Certificate  - 
f  2-1  A*  Certificate  - 
I  2-I/2*  Bond 

2-5/8*  Certificate  - 

2-5/8*  Certificate  - 
f  2-5/8*  eertlflcate  - 
1  2-7/8*  Bote 

J  1-7/8*  Bote 
t  2-1/2*  Bond 

J  1-5/8*  Certificate  - 
{  2-1/2*  Bond 

1-5/8*  Certificate  - 
2-1/2*  Bond 

2-1/2*  Bond 

f  7,007  of  1-5/8*  Certif 
1.11,177  of  2-1/2*  Bond 

1-1/8*  Certificate  - 

'  1-1/8*  Certificate  - 
1-7/8*  Note 

f  3,886  of  1-1/8*  Certif 
I  2,897  of  1-7/8*  Bote 

{  1-1/8*  Certificate  - 
1  2-1/8*  Bond 

j  1-1/8*  Certificate  - 
{  2-1/8*  Band 

I  3,558  of  1-1/8*  Certif 
1  3,806  of  2-1/8*  Bond 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bend 

'  1-1/8*  Certificate  - 
1    1-lA*  Certificate  - 
2-1/2*  Bond 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

1*,919  of  1-1/8*  Certifj 
5,359  of  1-lA*  Certifj 
6,755  of  2-1/2*  Bond 

6/1/53-B 
8/15/53-C  3/ 

- 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

1-7/8*  Certificate  - 
2*           Bond 

IO/I/52-E 
12/1/52-y 
2/15/53 -A 

6/1/53 -B 
6/15/53-55 

10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 

10,861 
1,063 

8,868 

*,963 
725 

5,688 

2,882 
7,986 

10,5*2 

8,lli( 

*,675 

5,825 

1,501 

681 

20,796 
5,902 

1,7*3 
373 
311 

*,858 

- 

10,861 
1,063 
8,868 

*,963 
725 

10,5*2 

873 

8,73* 

1(,*10 

W»8 

319 
190 
13* 

553 
277 

12/1/53-A 

8/15/53-C  37 
2/15/5*-a 
12/15/58  */ 

6/i/5*-B 

- 

5,688 

14,858 
2,788 
7,721 

9,923 

1  2,360 
f  1,360 
I  3,237 

*,083 

1,128 

369 

18,1814 

1,505 
322 

273 

1   2,897 
6,783 

J   1,005 
1   1,728 

1  2,078 
7^64 

14,1*98 

3,289 

3*6 

407 
1,983 
6,028 

1* 

88 

380 

829 

2*          Certificate  - 
2*           Bond 

2-1/8*  Bote 

'2-l/U*  Certificate  - 

1-3/8*  Bote 

'  2*           Bend 
2-1/**  Bond 
2-lA*  Bond 

8/15/53-C 
9/15/51-53 

12/1/53 -A 

2/15M-A 

3/l5/5*-A 

6/15/52-5* 
6/15/52-55 
6/l5/5*-56 

8/15/53 
9/15/53 

12/1/53 
2/15/5* 

500  5/ 

2,882 
7,986 

10,0*2 

8,11* 

*,675 

5,825 

1,501 

681 

93 
266 

US 
1      108 

|        78 

1,7*3  6/ 

373  |7 
311  1/ 

2,612  6/ 

8/l5/5*-D 
9/l5/5*-E 
3/15/57^ 

l2/l5/5*-B 

12/15/58  y 

2/l5/55^A 
U/15/61 

2/15/55-A 
11/15/61 

U/15/61 

- 

20,796 

1,7*3 
373 
311 

*,858 
7,285 
2,788 
*,72* 
7,512 

8,175 

8,662 

510 

lcate 

2-1/2*  Certificate  - 
'2*          Bond 
2-I/I4*  Bond 
2-lA*  Bond 

2-5/8*  Certificate  - 

3/22/5l(-C 

6/15/52-5* 
6/15/52-55 
6/l5/5*-56 

6/l/5l*-B 

3/22/5* 
5/17/5* 

5,902  2/ 

238 
51 
38 

)    - 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 
2,788 
*,72* 

- 

502 

Lcate 

'2-5/8*  Certificate  - 
.  2-5/8*  Certificate  - 

8/15/54-D 
9/l5/5*-E 

8/15/5* 

- 

1    » 
1    » 

11(8 
*3 

2*3 
29 

8/15/55-D 
U/15/60 

8/15/55-D 
u/15/60 

7,512 

8,175 

8,662 

510 

- 

Lcate  8/ 

1-7/8*  Bote 
2*          Bond 
2*           Bend 

12/l5/5*-B 
12/15/52-5* 
12/15/51-55 

12/15/5* 

- 

8/l5/5'-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

17,3*7 

- 

17,3*7 

17,033 

315 

icate  8/ 

(Continued  on  following  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


12/1/55 


3/5/56 


3/22/56 
6/22/56 
6/22/5S 

7/16/56 


9/15/56 


Called  or  maturing  security  ]J 


Deecrlptlan 


I-5/856  Certificate  -    2/15/55-A 
1-1/22  Note  -    3/15/55-A 

2-7/8$  Bond  -  3/15/55-60 


Iseue 
date 


1$  Certificate 

I-I/856  Certificate 
I-3/856  Certificate 
I-I/856  Certificate 

1-lA*  Certificate 
1-3  A*  Note 


3/22/55  -C 

5/17/55-B 
6/22/55-F 
8/15/55-D 

12/15/55-E 
12/15/55-B 


Total. 


I-5/856  Mote 
I-I/256  Note 


3/15/56-A 
U/l/56-KA 


I-7/856  Certificate 
2$  Certificate 

2-lA2  Certificate 

'256    Note 
1-1/2$  Note 

Total , 

2-3A$  Bond 


-  3/22/56-A 

-  6/22/56-3 

-  6/22/56-C 

-  8/15/56-B 

-  lO/l/56-H) 


9/15/56-59 


2/15M 
3/15/50 
3/15/35 


8/2/54 
5/17M 

4/1/55 
8/15M 

12/15/54 

12/15/50 


2/15/55 
Vl/51 


7/18/55 

8/1/55 

10/11/55 

5/17/55 

10/1/51 

9/15/36 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Eesults  of  ex- 
change offers 


Ex- 
changed 


7,007 


5,365 


2,611 


14,983 

3,73"* 
3,886 
3,210 
8,477 

5,359 
6,85k 


12,213 


8,U72 
1,007 


9,479 


2,202 
1,486 
2,970 

12,547 
550 


13,097 
982 


(in  millions  of  dollars) 
7,007 


Turned 
In  for 
cash  2/ 


3,734  2/ 
3,210  11/ 


2,202  1U/ 
1,486  157 
2,970  15/ 

159  16/ 


159 
982 


5,365 
2,611 

14,983 

3,886 

8,477 

5,359 

6,851* 

12,213 

8,1*72 
1,007 

9,1*79 


12,388 

550 

12,938 


Description  of  nev 
security  offered 


5,735 
1,166 

2,1*11* 
2,626 

323 
1,921* 


14, 188 


3,171* 

1,1*86 
6,841 

"*,158 
8ll* 


106 


J  326 
J361* 


1  1, 


925 
U69 


11,366 


I  6,215 

I  2,109 

1,005 


9,328 


11,528  p 
528  p 

12,056  p 


795 


712 


11*9 


387 


l*6o 


8U7 


11*8 


151 


860  p 
22  p 


I-5/856  Note 
256  Note 

I-5/856  Note 
256  Note 

I-5/856  Note 
3$  Bond 


8,1*72  of  1-5/8$  Note 
3,792  of  256  Note 

1,92"*  of  356  Bond 

Note 


3/15/56-A 
'/57- 


8/15/57-C 

3/15/56-A 
8/15/57-C 


3/15/56-A 
2/15/95 


Certificate  - 
Note 


256 

2* 
256 

2-5/856  Certificate  - 
2-7/856  Note 

2-5/856  Certificate  - 
2-7/856  Note 

9,083  of  2-5/856  Certificate 
2,283  of  2-7/856  Note 


8/15/56-B  10/ 

6/22/56-B  Jg/ 
8/15/56-B  2£/ 


A5/58 


58-A 


I2/I/56-D        . 
6/15/58-A  W 


\    2-5/856  Certificate 
[    2-7/856  Note 

2-5/8$  Certificate 


-  2/15/57-A 

-  6/15/58-A  1,3/ 

-  2/15/57-A 


7,219  of  2-5/856  Certificate 
2,109  of  2-7/8J6  Note 


2-3A56  Note 


-    8/1/57-D 


Source:    Bureau  of  the  Public  Debt.      Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/     Original  call  and  maturity  dates  are  used. 

2/     All  by  Investors  other  than  Federal  Eeserve  Banks. 

2/    The  256  certificates  maturing  August  15,  1953 ,  vera  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

4/     The  2-1/2$  bonds  maturing  December  15,  1958,  vere  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

5/    On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-I/856  Treasury  note3  maturing 
December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-l. 

6/     It  had  been  announced  the  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  1954.     This  exchange  offering  was   included  in  the  re- 
fundings  of  May  17,  1954. 

2/     Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15,  1954,  and  $3,233  million  redeemed  for  cash. 

8/    The  I-I/856  certificates  maturing  August  15,  1955,  were  reopened  for 
the  December  15,  1954,  refunding  (see  Table  3). 

97    Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due 


March  15,   1955,  and  $1,518  million  redeemed  for  cash. 
10/    The  2$  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 
li/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due  June  15, 

1955,  and  $1,293  million  redeemed  for  cash. 

lgy     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

22/    The  2-7/856  notes  maturing  June  15,   1958,  were  reopened  for  the  March  5 

1956,  refunding  (see  TVble  3). 

14/    Tax  anticipation  series;  $1,674  million  redeemed  for  taxes  due  March  15, 
1956,  and  $528  million  redeemed  for  cash. 

12/     Tax  anticipation  series;   of  the  2$  certificates  $1,013  million  were  re- 
deemed for  taxes  and  $473  million  for  cash;  and  of  the  2-lA$  certifi- 
cates $1,891  million  were  redeemed  for  taxes  and  $1,079  million  for 
cash. 

16/    During  June  1956,  $159,000,000  of  256  Treasury  notes,  maturing 

August  15,   1956,  were  purchased  by  the  Treasury  for  account  of  the 
Sinking  Fund  and  retired, 
p       Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  lg^.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  13^-X, 
and  Series  E,  F,  and  0  were  first  offered  In  May  191*!. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  in  extended 
Series  E;  and  Series  F  and  G  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  current-income  bond,  Series  H,  similar  In  interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952i  page  A-l.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  8ee 
the  May  1953  Issue,  page  A-l.  The  Treasury  invited 
holders  of  Series  F  and  G  which  began  to  mature  in  January 
1951*  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,    1956 

(Dollar  amounts  in  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 

Series 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

Series  E  and  H 

3,949 
85,309 
31,758  2/ 

121,016 

1,054 

10,495 

953 

5,003 
95,804 
32,711 

4,957 
54,677  2/ 
16,223 

41,126 
16,212 

46 
276 

57.07 

29.24 

Total  A-K 

12,502 

133,518 

75,857 

57,338 

323 

Source:  Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  3V 

Amount  outstanding 

Total 

Sales 
price  4/  2/ 

Accrued 
discount  5/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-1949 

82,979 

5,673 
5,143 
3,925 
4,562 
5,494 
6,473 
5,846 

85,603 

6,074 
3,961 
4,161 
4,800 
6,173 
6,276 

645 
544 
518 
453 
451 
1*37 
484 
436 

3,981 
1,045 
1,149 
1,207 
1,229 
1,234 
1,231 
1,214 

4,486 
1,104 
1,181 
1,220 
1,237 
1,236 
1,216 

126 
89 
89 
87 
92 

126 

124 
89 

86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 
7,o6o 

90,089 
7,178 
5,142 
5,381 
6,037 
7,409 
7,491 

771 
633 
606 

539 
544 
563 
609 
525 

30,626 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 
7,846 

33,179 
5,840 
5,651 
5,074 
6,149 
6,985 
7,301 

1,126 
660 
604 

571 
571 
815 
749 
582 

29,567 

4,945 
5,609 
4,640 
5,072 
5,875 
6,483 
7,026 

31,924 
5,323 
5,150 
l*,565 
5,552 
6,348' 
6,457 

1,051 
561 
531 
504 
507 
744 

677 

514 

1,059 
477 
528 
469 
548 
639 
768 
820 

1,255 
517 
501 
509 
597 
637 
844 

75 
99 
73 
67 
63 
72 

72 
67 

56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,497 

56,707 
58,019 
57,587 
57,940 
57,710 
57,672 
57,924 

57,649 
57,684 
57,727 
57,729 
57,729 
57,497 
57,376 
57,338 

73 
92 
212 
122 
91 
128 
277 
360 

203 
229 
152 
106 
225 
686 
624 

51*3 
482 
441 
408 
381 
360 
341 
323 

1950 

1951 

1952 

I953 

1954  6/ 

1956  

Calendar  years: 

1935-1949 

1950 

1951 

I955 

Months : 

March 

May 

Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(in  millions  of  dollars) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  }J 


Total 


Sales 
price  4/  2/ 


Accrued 
discount  2/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  B  and  H  combined 


Fiscal  years; 

1941-1949 

1950 

1951 

1952 

1953 

1951*  6/.,.... 

1955  y 

1956 

Calendar  years: 
WH-I9U9.... 

1950 

1951 

1952 

1953 

1951* 

1955 

Months: 

1956 -January. 
February 
March. . . 

April... 
May , 

June...., 

July 

August.. 


5l*,70l* 
3,993 
3,272 
3,296 
l*,06l 
i*,653 
5,225 
5,260 

56,662 
3,668 
3,190 
3,575 
l*,368 
1*,8&9 
5,368 


572 
1*76 
1*65 
1*11* 
1*18 
398 

1*1*3 
1*03 


2,771* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,111* 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 
81* 
81* 
81 
86 

UU 

112 
85 


57,1*79 
1*,887 
1*,307 
l*,i*07 
5,181 
5,779 
6,31*8 
6,371* 

59,863 
1»,639 
l*,270 
l*,69l* 
5,1*96 
6,015 
6,1*81 


681* 
560 
51*9 

1*91* 
505 
512 

555 
1*87 


2!*,351 
3,521 
1*,295 
l*,008 
"*,038 
"*,3i*5 
4,544 
"♦,730 

26,097 
3,912 
i*,036 
4,098 
1*,157 
i*,i*l*i* 
1»,652 


1*50 
368 
1*00 

1*02 
1*22 
1*05 

1*31 

1*11* 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 

1»,072 

25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,91*9 


395 
303 
31*3 
31*5 
355 
351 

376 

357 


1*96 
195 
307 
1*25 
500 
554 
636 
658 

588 
2l*5 

31*8 

1*76 
531 
535 
702 


33,127 
31*, 1*91* 
34,506 
34,905 
36,048 
37,482 
39,285 
40,929 

33,766 
3!*,493 
34,727 
35,324 
36,663 
38,233 
40,063 


55 

65 
57 

40,296 
40,488 
40,637 

57 
57 
54 

40,729 
40,822 
40,929 

55 
57 

41,053 
41,126 

Series  F,  a,   J,  and  K  Combined 


Fiscal  years: 

1941-1949...., 

1950 , 

1951 , 

1952 ■ 

1953 , 

1951*  6/ , 

1955  S/ , 

1956 , 

Calendar  years: 
1941-1949...., 

1950 

1951 , 

1952 , 

1953 , 

1954 , 

1955 , 

Months 

1956 -January., 
February, 
March 

April..., 
May , 

June...., 

July...., 

August.. 


24,325 

1,680 

1,871 

629 

501 

841 

1,249 

586 


24,993 
2,4o6 
770 
586 
432 
1,284 
907 


72 
68 
53 

39 
33 
39 
42 
31* 


244 

24,569 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

949 

108 

1,357 

100 

686 

2a 

25,277 

87 

2,1*93 

93 

863 

100 

686 

109 

542 

110 

1,394 

103 

1,010 

15 

87 

6 

74 

4 

57 

6 

45 

6 

39 

12 

51 

12 

53 

4 

38 

3,364 

821 

1,042 

1,012 

1,552 
2,152 
2,692 
3,105 

3,776 
905 

1,093 
929 

1,968 

2,526 

2,636 
675 

290 
203 

168 
158 

410 

317 

167 


3,331* 
807 
1,021 
990 
1,511 
2,071 
2,564 
2,946 

3,739 
888 
1,071 
908 
1,909 
2,428 
2,498 

655 

257 
188 

158 
152 
392 

300 
157 


30 
14 
21 
21 
41 

81 
128 
159 


37 
17 
22 
21 

59 

98 

138 


20 
33 
15 

9 

6 

18 

17 
10 


21,205 
22,147 

23,066 
22,780 
21,837 

20,579 
19,080 
16,568 


21,501 
23,089 
22,859 
22,616 
21,047 
19,439 
17,861 

17,353 
17,197 
17,091 

17,000 
16,907 
16,568 

16,323 
16,212 


55 
219 
312 


143 
619 
571 

491 
430 
391 

358 
333 
312 

294 
276 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedamptione  2/  3/ 


Total 


Sales 
price  4/  5/ 


Accrued 
discount  5/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Fiscal  years: 

1941-1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Calendar  years: 

1941-1949 

1950 

1951 

1952 

1953 

1954 

1955.... 

Months: 

1956 -January. . 
February. 
March.... 

April.... 

May 

June . . . . , 

July 

August . . . 


54,704 
3,993 
3,272 
3,266 
3,700 
3,988 
4,095 
4,219 

56,662 
3,668 
3,190 
3,393 
3,906 
"+,023 
4,192 


437 
376 
372 
342 

351 
325 

351 

336 


2,77"* 
895 
1,035 
1,111 
1,120 
.\,126 

1,123 

1,114 
3,201 

971 
1,080 

1,120 
1,128 
1,126 
1,113 


111 

6% 

84 

81 

86 

114 

112 

85 


57,479 
4,887 
4,307 
^,377 
4,821 
5,114 
5,218 
5,333 

59,863 
4,639 
4,270 
4,533 
5,034 
5,149 
5,3* 


548 
460 
U57 
422 
^37 
U39 
464 
421 


24,351 
3,521 
4,295 
4,008 
4,032 
4,319 
4,490 
4.622 


26,097 
3,932 
4,036 
4,098 
4,141 
4,406 
4,572 


441 
360 
388 

392 
402 
392 
4l8 
402 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 
3,964 

25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 


387 
295 
331 

335 
345 
338 

363 
345 


496 
195 
307 
425 
500 
554 
636 
658 

588 
245 
348 
476 
531 
535 
702 


55 
65 
57 

57 
57 
54 

55 
57 


33,127 
34,494 
34,506 
34,875 
35,664 
36,458 
37,186 
37,898 

33,766 
34,493 
34,727 
35,143 
36,036 
36,778 
37,510 


37,617 
37,717 
37,786 

37,816 
37,851 
37,898 

37,943 
37,962 


Series  H  jj 

Fiscal  years: 

30 

36O 

665 

1,130 

1,041 

182 

462 

866 

1,177 

135 

100 

92 

72 

68 

73 

91 
66 

- 

30 

36O 

665 

1,130 

1,041 

182 

462 

866 

1,177 

135 

100 
92 

72 
68 
73 

91 
66 

6 

26 

55 

108 

* 
16 
38 
79 

9 

8 

12 

10 
10 
12 

13 
12 

6 

26 

55 

108 

* 
16 
38 
79 

9 

8 

12 

10 
10 
12 

13 
12 

- 

30 

385 

1,024 

2,099 

3,031 

Calendar  years: 

181 

627 

1,455 

2,553 

Months: 

2,679 
2,771 

2,851 

2,913 

2,971 

3,031 

3,110 

3,164 

Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  B0KD6. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  8/ 


Total 


Matured  bonds 


Total 
matured  5/ 


Series 
A-D 


Total 


For 
casta 


In  exchange 
for  Series  G 
and  K 


Series 

FaiuS 


Unmatured  bonds 


Total 
unmatured 

it/ 2/ 


Sales 
price  kj 


Accrued 

discount 


Fiscal  years; 

1951 

1952 , 

1953 , 

1951* , 

1955 , 

1956 , 

Calendar  years: 

1950 

1951 , 

1952 

1953 

195* 

1955 , 

Months: 

1956  -January., 
February, 
March..., 

April. . . , 

May 

June 

July 

August. . 


6,137 
5,109 
5,621 
6,515 
7,251 
7,»6 


5,8Uo 
5,651 
5,071* 
6,11.9 
6,985 
7,301 


1,326 
660 
6<A 

571 

571 
815 

7l»9 
582 


817 
792 
1,761 
2,71*7 
3,9*1 
U,263 


987 
772 
1,015 
2,318 
3,171 
U,230 


526 
611 
393 

307 
275 
381 

38U 
312 


779 
90 
31 
18 
Ik 
11 


987 
518 
1*7 
21* 
11* 
13 


38 
702 
1,128 
1,1*87 
1,826 
1,917 


37 
691* 
1,126 
1,1*86 
1,825 
1,917 


251* 

968 

1,328 

1,500 

2,01*7 

2U9 

962 

1,326 

1,*99 

2,01*7 

1^5 
196 
165 

165 

196 
165 

165 

160 

165 
160 

152 

152 

15* 
160 

15"* 
160 

602  2/ 
1,21*1  2/ 
2,101 
2,335 


967  2/ 
1,657 
2,169 


361 
1.11* 
227 

1*1 
U5 
229 

229 
151 


5,320 
1*,317 
3,860 
3,768 
3,310 
3,583 


l*,853 
1*,879 
"*,059 
3,831 
3,811. 
3,071 


600 

1*9 

211 

261. 
296 
1*31* 

361. 
270 


<*,996 
U,oi*6 
3,622 
3,577 

3,l"*2 
3,1*39 


U,583 
"*,571 
3,806 
3,613 
3,655 
2,901* 


589 

37 

198 

251 
283 

H22 

351 

257 


321* 
271 
238 
191 

1/58 
1M 


270 
308 
253 
217 
159 
167 


11 
12 
13 

13 
12 
13 

13 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds • 

A  change  in  procedure,  beginning  in  June  195*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  1*  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  1*. 
(See  also  footnote  U.)  The  subsequent  distribution  of  this  high  level 


8/ 

57 


6/ 


of  unclassified  redemptions  may  be  large  enough  In  any  month  to  show 

redemptions  of  matured  bonds  for  a  series  In  Table  U  which  are  greater 

than  the  total  redemptions  of  that  series  as  shown  In  Table  3,  and  to 

show  a  negative  in  the  unmatured  ssctlon  of  Table  I*. 

Reductions  were  made  in  Issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  E  In  July  195*  to  compensate  for  the  erroneous  Inclusion  of 

reissue  transactions  in  June  1951*  as  reported  in  the  dally  Treasury 

statement.  The  amounts  Involved  were  as  follows:  $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  191.1  F  and  G  savings  bonds  for  Treasury 

3-lA*  oonds  of  1978-63. 

Less  than  $500,000. 


October  l<>5<> 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  kj 

End  of 

Total 
out- 
standing 

Held  by  U.   S.  Government 
investment  accounts  2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
1 ssues 

Held  by  private 
Investors  2/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  5/ 

Held  by  private 
investors  2/ 

Matured 
debt 

fiscal 

year  or 
month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Publio 
non- 
market- 
able 
Issues 

Public 
market- 
able 
1 ssues 

Public 
non- 
market- 
able 
issues  6/ 

debt 
bearing 
no 
Interest 

1955-Dec.. 
1956-Jan.. 

Feb.. 

Max.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 

252,798 
257,377 
255,251 
259,151 
266,123 

271,31*1 
27l*,l*l8 
272,825 
280,822 

280,102 
280,167 
276,1*01* 

275,9*5 
276,791 
272,825 
272,719 
275,61*1* 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 

277,799 
277,170 
277,295 
273,1*81 

273,078 
273,977 
269,883 
269,972 
272,959 

38,288 
37,830 
1*0,958 
i*>*,335 
1*7,560 

1*9,31*0 
50,536 
53,1*70 
51,723 
51,654 
51,791* 
51,888 

51,51*1* 
52,520 
53,1*70 
53,768 
5"*,379 

5,512 
5,1*71* 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 
7,798 
8,069 
8,106 
8,153 

8,155 
8,181 
8,356 
8,1*1"* 
8,325 

32,776 
32,356 
31*, 653 
37,739 
1*0,538 
1*2,229 
1*3,250 
1*5,  111* 
1*3,926 

1*3,585 
1*3,688 
1*3,736 

1*3,389 
i*i*,339 
1*5,11.1* 
1*5,353 
1*6,051* 

19,31*3 
18,331 
22,982 
22,906 
21*,  71*6 

25,037 
23,607 
23,758 
21*,  785 
23,U66 
23,1*82 

23,636 

23,31*5 
23,1*71* 
23,758 
23,1*38 
23,851* 

193,131 
199,01*8 
188, 911 
189,623 
191,61*0 

191*,  533 
197,598 
192,655 
201,291 
202,050 
202,018 
197,957 
198,189 
197,983 
192,655 
192,766 
19!*,726 

130,1*17 
131,629 
111,663 
115,185 
119,129 

121,771 
127,875 
126,301* 

13>*  ,230 

135,365 
135,321 
131,261 

131,573 
131,399 
126,301* 
126,550 
128,571 

62,711* 
67,1*19 
77,21*9 
71*, 1*37 
72,511 
72,762 
69,723 
66,351 
67,061 
66,681* 
66,697 
66,697 
66,616 
66,58U 
66,351 
66,216 
66,155 

21* 
17 
27 
1*1* 
51 
80 
1*3 
73 
52 
51 
56 
57 

56 
61 
73 
73 
79 

* 
* 
* 
* 
3 
25 
8 

23 
15 
11* 

16 
17 
25 
26 
27 

13 
16 
27 
1*3 
51 
80 
1*1 
1*8 
1*1* 

38 
1*1 
1*3 

39 
1*1* 
1*8 
1*7 
52 

11 

1 
♦ 

1 

2,012 
2,150 
2,372 
2,21*1* 
2,126 

2,351 
2,631* 
2,869 

2,970 
2,881 
2,816 
2,865 

2,712 
2,753 
2,869 
2,675 
2,607 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

i/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
Far  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  i«n/t  banks  after  June  26,  1°J*7,  vhen  the  proprietary  interest 
of  the  HUted  States  In  these  banks  ended. 


i 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  ±/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Nov. 

Dec. 

1940 

-9.5 

-2.8 

-.5 

-ll*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21*  .6 

7.0 
23.0 
-1.3 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-1*.0 

77.2 
-9.8 

-5.7 
5.8 

-72.9 

-11.5 

-5.9 

■4.7 

106.8 

5.1 

6.3 
1*82.7 

.5 

12.9 

-22.1* 

18.9 
10.7 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-e.9 

29.9 
1*6.7 

.1* 
-.2 

* 

-35.2 
-10.0 

-31*  .1* 

.1* 

-338.6 

-30.1* 

-5^.7 

-1.9 
11.1* 

2.9 

35.9 

2.8 

56.2 

5.7 

•9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

20.1 
-1*5.5 

22.5 
398.8 

• 

-2.3 

-67.8 

-I8.5 

-17.0 

-157.8 

-609.I 

5.1* 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

7>*.8 
1*9.2 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 

-2.0 

1*.7 

1.9 

.1* 

-17.2 

20.3 

9.1* 

-.3 

* 

-U.5 

-2.7 
-28.1 
-12.5 

-7l*.l 

-123.1 

7.2 

U.6 
5.0 
2.8 

3.5 

38.1* 

-10.0 

11.8 

-l*.l* 
-.2 
1.0 

* 

.3 

-123.0 

-11*.  1 

.1 

-1.7 

5.8 
8.1* 

16.5 
17.0 
21.1 

-30.7 

-.3 

-5.0 

-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
ll*. 2 

7.9 

-1.1 

60.0 

1*.8 

-12.0 

-20.3 
696.I* 

1950 

-.2 

-.1 
7.0 

1951 

29.0 

1952 

8.2 

.6 

1*1.0 

1955 

23l*.8 

i/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhich 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  beoause  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  751*  a),  and  excludes  the  Erchange  Stabilisation  Fund. 
Less  than  $50,000. 
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aid  of 

month 


Total 
Federal 

securities 
outstand- 
ing 2/ 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  i/  -  in  billions  of  dollars) 


Held  by  banks 


Commer- 
cial 
banks 
2/ 


Federal 
He serve 
Banks 


U.  S. 

Government 
investment 
accounts  4/ 


Held  by  private  nonbank  investors 


Individuals  5/ 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
Investors 
4/8/ 


1939-December.... 
1940-June 

December. . . . 
194l-June 

December.... 
1942 -June 

December.... 
1943-June 

December. . . . 
1944 -June 

December. . . . 
1945-June 

December. . . . 
1946-February  2/. 

June 

December. . . . 

1947-june 

December.... 
1948-June 

December.... 
1949-June 

December.. . . 

1950-June 

December.... 
1951-June 

December 

1952 -June , 

December. 
1953 -June 

December. , . . 

1954-June 

December. . .. 
1955-January 

February .... 

March 


April. 
May... 
June.. 


July 

August.... 
September. 

October... 
November.. 
December. . 
1956 -January . . . 
February. . 
March 


April.. 
May.... 
June . . . 
July  p. 


47.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 
140.8 
170.1 
202.6 
232.1 

259.1 

278.7 
279.8 
269.9 
259.5 
258.4 
257.0 
252.4 
252.9 
252.8 
257.2 

257> 
256.7 
255.3 
259.5 
259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

278.5 
278.2 

27"».l 

276.7 
277.5 
274.4 

277.6 
278.4 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 
276.4 

275.8 
276.8 
272.8 

272.7 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 

vr.3 
59.^ 

71.5 

83.3 

96.5 

106.0 

115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 
9^.1 
92.6 
90.6 
87.8 

89.4 
88.5 
87.1 

87.9 
86.4 
85.9 
86.8 
85,9 
86.8 

84.0 
83.O 
81.9 
81.8 
81.2 
80.7 
79.7 


15.9 
16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 
68.4 
77.7 
84.2 
90.8 

93.8 
84.4 
7^.5 
70.0 
68.7 
64.6 
62.5 
63.0 
66.8 

65.6 

61.8 
58.4 
61.6 

61.1 

63.4 
58.8 
63.7 
63.6 
69.2 
68.7 
66.9 
64.2 

65.8 
64.8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 
60.5 
59-5 
58.3 
58.4 
57-7 
56.9 
56.3 


2.5 

2.5 

2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
14.9 
18.8 
21.8 
24.3 
22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 
19.3 
18.9 

18.3 

20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 

25.0 
24.9 

23.9 
23.6 
23.6 

23.6 

23.7 
23.6 

24.1 

23.8 
23.8 

24.0 
24.3 
24.8 

23.5 
23.5 
23.6 

23.3 
23.5 
23.8 

23.4 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

14.3 
16.9 

19.1 

21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
3k.k 

35.8 
37.3 
38.3 
39.^ 
37.8 
39.2 
41.0 
42.3 
44.3 
^5.9 
47.6 
48.3 

^9.3 
49.6 

49.4 
49.2 
49.4 

48.9 
^9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51-9 
51.6 
52.5 
53-5 
53.8 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 

53.0 

67.0 

81.7 

100.2 

114.0 

128.2 

136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
13^.6 
13^.9 

132.9 
131.8 

130.8 
133.4 

135.0 
137.3 

133.3 
135.1 

136.5 
138.4 
136.9 

138.3 
139.6 
136.7 

139.1 
140.4 
140.4 

142.1 
142.7 
142.3 

144.5 
1U5.3 
142.6 

142.5 
143.1 
138.7 
139.2 


10.1 
10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 


66 

65 

65.8 

65.5 

66.6 

66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.1 
66.3 
65.4 

65.0 
63.5 
64.1 
64.7 
65.3 
65.4 
65.6 
65.3 

65.7 
65.9 
66.1 

66.0 
65.7 
65.5 
66.4 
67.0 
67.5 
67.4 
67.4 
67.2 
67.2 


1.9 
2.6 
2.8 
3.6 

5.4 

9.1 
13  .^ 
19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
U3.5 
44.2 

U5.5 
46.2 

47.1 
47.8 

48.8 
49.3 

^9.9 

49.6 

49.1 
49.1 
49.0 
49.2 

>*9.3 
49.4 

^9.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50.4 
50.4 

50.4 
50.4 
50.3 
50.3 


8.2 

7.5 

7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 

18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.4 

18.6 
17.6 
17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

17.1 
U5.0 

15.5 
13.6 

14.1 
14.6 
15.2 
15.2 
15.4 
15.1 

15.5 
15.6 
15.9 
15.8 
15.5 
15.3 
16.1 
16.6 
17.1 
17.0 
17.0 
16.8 
16.9 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
24.0 
24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 
15.0 

15.0 

14.9 
14.8 

14.9 
15.0 
15.0 

14.9 
14.8 
It. 3 
14.2 
13.9 
13.6 

13.6 
13.5 

13.3 
13.3 


3.1 
3.1 
3.2 
3.t 
3.7 
3.9 
U.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 

11.6 
10.9 
10.2 
9.8 
9.6 
9.5 

9.5 
9.2 

9.1 


8.7 
8.6 
8.5 
8.5 

8.5 
8.5 
8.5 

8.5 
8.4 
8.4 
8.4 


2.1 
2.0 

2.0 
4.0 

h.9 
10.1 

12.9 

16.4 

20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 
14.8 

15.8 
16.8 

18.4 
19.7 

20.1 
20.7 
18.8 
19.9 
18.4 
21.0 

16.4 
19.3 
20.0 
21.2 
19.0 

20.1 
21.2 
18.8 

19.8 
20.8 
20.6 

22.3 
23.2 
23.4 

23.7 
23.8 
20.5 

20.7 
21.1 
17.8 

18.1 


.4 
.4 
.5 
.6 
.7 

.9 

1.0 

1.5 

2.1 

3.2 
4.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 

7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.t 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
14.4 

14.5 
14.6 
14.6 
14.6 
14.7 
14.7 

14.9 
14.9 
14.9 

15.0 
15.0 
15.1 

15.5 
15.7 
15.9 

15-9 
16.0 
15.9 

l£.0 


.7 
.7 
.7 
.7 
•9 
1.1 
2.3 

3.U 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 
9.6 

9.<* 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 

13.7 
13.9 
13.9 
13.9 
14.2 

14.4 
14.4 
14.4 

15.0 
15.0 
15-1 

15.3 
15. ^ 
15.6 

16.0 
16.4 
16.5 

16.5 
16.6 
16 .2 

16.2 


Source:  Office  of  the  Secretary,  Analysis  Staff.  Debt  Division. 

i/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  current 
redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  in- 
vestors" instead  of  "U.  S.  Government  investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States  In 
these  banks  ended. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 


tions and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous investors." 

Exclusive  of  banks  «"d  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  International  accounts  in  this  country.  Begin- 
ning December  1946,  includes  Investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  nonlntereet-bearlng  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1956 


The  Treasury  Survey  of  Ownership  covers  securities 
.ssued  by  the  United  States  Government  and  by  Federal 
igenclee.  The  banks  and  insurance  companies  included  In 
he  Survey  account  for  approximately  95  percent  of  such 
:ecurltle6  held  by  all  banks  and  insurance  companies  in 
;he  United  States.  Data  were  first  published  for 
larch   31,    19^1,    in  the  May   19^1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  195^ 
Bulletin  for  quarters  beginning  December  31,   191*-9- 


Sectlon  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values   -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  In  Treasury  Survey 

Classification 

6,695 
commercial 
tanks  2/  1/ 

525 

mutual 
savings 
tanks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  hy 
all  other 
investors 

y 

312 

life 

579  fire, 
casualty, 
and  marine 

[nterest-bearing  securities: 

155,026 
69,665 
!*5,353 

1*8,936 
1,681 

6,58U 
1,758 

1*,711 
3,030 

1*,232 
739 

28,1*29 
3,1*1*8 
!*5,353 

62,133 
59,009 

270,01*1* 

50,618 

8,31*3 

7,71*1 

!*,971 

77,230 

121,11*2 

2,675 

Dotal  securities  issued  or  guaranteed  t>y  the 

272,719 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,695 
commercial 
banks  2/  }J 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


312 
life 


579  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 


Held  by 
all  other 
investors 


y 


fype  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds ..•••••••»»....•••••.< 

Guaranteed  by  U.  S.  Government  j/ 

Total , 

Sail  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years , 

Various  (Federal  Housing  Administration 
debentures) 

Total 

rai  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 
Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  income  taxes  2/ 

Total 

Footnotes  at  end  of  Section  U. 


20,807 
16,303 
35,963 
81,831 
50 
73 


155,026 


52,856 

1*9,003 

1*0,359 

8,383 

"*,351 

73 


155,026 


50 

3,386 

151,590 


155,026 


1,92!* 

1,007 

11,1*80 

3i*,508 

7 

10 

1*8,936 


10,051* 

20,520 

16,591* 

1,593 

165 

10 

1*8,936 


7 
2,393 
1*6,536 

1*8,936 


126 
1*2 

361 

6,01*0 

15 
6,581* 


326 
922 

1*,1*29 
1*86 

1*07 

15 

6,581* 


2 
6,58e 


6,581* 


288 

7 

53 

!*,3i*7 

15 


1*,711 


31*9 

286 

3,1*69 

281 

311 

15 


1*,711 


>*,710 


1*,711 


81 

37 

71U 

3,!*00 

1 


1*,232 


501* 
1,621 
1,717 

257 

132 


1*,232 


1 
125 

1*,107 

1*,232 


786 
11,226 
9,993 
6,398 

• 
26 


28,1*29 


13,137 

10,662 

3,728 

576 

300 

26 


28,1*29 


1 
28,1*28 


28,1*29 


17,602 

3,983 

13,361 

27,138 

1*2 


62,133 


28,1*85 

H*,993 

10,1*23 

5,189 

3,036 

8 

62,133 


1*2 

865 

61,227 

62,133 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

6,695 
commercial 
banks  2/  3_/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  pteserve 
Banks 

Held  by 

(Tax  status  8/  is  shown  In  parentheses) 

312 
life 

579  fire, 
casualty, 
and  marine 

investors 

y 

20,807 

1,924 

696 
311 

126 

288 

81 

786 

17,602 

Certificates  of  indebtedness: 

2-5/8     February     1957-A (taxable) 

9,083 
7,219 

38 
5 

1 
7 

25 
12 

6,078 

5,148 

2,246 
1,738 

16,303 

1,007 

42 

7 

37 

11,226 

3,983 

Treasury  notes: 

861. 

22 

2,997 

531 
4,155 
3,792 

12,052 

824 

383 

4,392 

121 
5,102 

119 

99 

198 

278 
34 

131 

3 

1,035 

15 
1,769 
1,847 

803 

68 

232 

1,500 

78 

3,493 

76 

78 

139 

202 
9 

13 
* 

48 

* 

15 
12 

26 

1 
1 

161 

* 

69 
10 

3 

3 

3 
2 

* 
1 

9 
13 

3 
11 

2 

8 
2 

19 
85 

# 
102 
95 

33 

4 

29 

100 

5 

191 

3 

5 

25 

18 

* 

114 

500 

97 
23 

8,138 
714 

375 
33 

699 

2-7/8     March           1957-A (taxable) 

19 

1-1/2     April           I957-EA ( taxable ) 

1,713 

16 

1-5/8    May               1957-B (taxable) 

1,813 

3,044 

38 

108 

2,253 

38 

1-1/2     October       1957-BO (taxable) 

1-1/2     April          I958-EA (taxable) 

1-1/2     October       I958-BO (taxable) 

1-1/2     April           1959-EA (taxable) 

1,305 

1-1/2     October       I959-BO (taxable) 

27 
16 

1-1/2     April           I960-KA (taxable) 

31 

46 
23 

1-1/2     April           I961-EA (taxable) 

35,963 

1,449 

3,820 

982 

927 

4,245 

919 

2,368 
5,274 
3,462 

3,806 
1,485 
2,239 

11,177 
2,115 
6,755 

2,824 
3,752 
3,827 

4,713 
2,958 
1,873 

2,716 
3,794 
1,606 
2,745 

11,480 

361 

53 

714 

9,993 

13,361 

Treasury  bonds: 

2-1/2^  March           1956-58 (taxable) 

723 

2,663 

345 

438 

2,299 

747 

1,400 
2,279 
1,174 

2,787 
1,301 
1,382 

7,651 

651 

4,569 

505 

683 
658 

355 

139 

80 

1,374 

139 

35 

130 

32 
37 

1 

12 
116 

* 

51 
326 
114 

29 

* 

151 

467 
262 
256 

536 

1,016 

709 

711 
321 
192 

172 

121 

98 

309 

2 
46 

* 

12 
* 

9 
106 
no 

1 
* 

38 

34 

325 

30 

358 

411 
572 

894 

808 

80 

15 

187 

98 

213 

40 

105 

26 

10 

258 

34 

76 
343 
223 

114 

64 

108 

444 
110 
265 

200 
179 

151 

158 

102 

46 

ICO 

112 

30 

102 

30 
44 

1 

340 

41 

* 

22 
557 
740 

18 

* 

38 

85 

270 

32 

424 
437 
518 

1,225 
698 
148 

205 

223 

144 
156 

621 
926 
608 

126 
1,519 

138 

810 
1,662 
1,102 

858 
119 
522 

2,495 

496 

1,602 

802 

2-3/8    March          1957-59 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2     March           1965-70 (taxable) 

1,025 
1,221 

1,371 

889 

1,327 

849 
3,013 
1,202 
1,834 

81,831 

3^,508 

6,040 

4,3<*7 

3,400 

6,398 

27,138 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued! 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

6,695 
commercial 
banks  2/  37 

5B5 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 

y 

(Tax  status  8/  Is  shown  in  parentheses) 

312 

life 

579  fire, 
casualty, 
and  marine 

50 

7 

- 

- 

1 

* 

1*2 

uaranteed  securities:     jj 

Federal  Housing  Administrative  deben- 

73 

10 

15 

15 

* 

26 

8 

155,026 

1*8,936 

6,58U 

U,711 

U,232 

28,1*29 

62,133 

1 . 

"ootnotes  a4,  end  of  Section  II. 


Table  4.-  Interest -Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


les) 

Total 

amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Issue 
(Tax  statue  8/  is  shewn  in  parenthei 

6,695 
commercial 
banks  2/  37 

525 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Be serve 

"RanV-a 

312 

life 

579  fire, 
casualty, 
and  marine 

y 

Inlted  States  savings  bonds: 

37,9^3 
2,205 

11,020 

3,110 

813 

2,285 

3U7 
683 

1 
3 

9 
1*18 

• 

*9 

23 
208 

3 
11 

70 
320 

13 

1*2 

2 

* 

12 

» 
* 
5 

1,755 
9,378 

3,110 

796 
2,176 

57,376 

1,031* 

1*76 

2l*5 

1*1*5 

20 

55,157 

ther  U.  S.  securities: 

307 

912 
11,070 

12,289 

307  11/ 

185 
155 

* 

121 
1,161 

265 
2,520 

35 
258 

100 
3,328 

Treasury  bonds: 

205 

3,61*7 

61*7  a/ 
1,681  il/ 

1,282 

2,785 

291* 

3,1*28 

3,852 

69,665 

1,758 

3,030 

739 

3,1*1*8 

59,009 

'ootnotee  at  end  of  Section  H. 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing jg/ 

Held  by  investors  covered  in  Treasury  Survey 

Issue 
(Tax  status  8/  is  shown  in  parentheses) 

6,695 

commercial 
banks  2/  37 

525 

■ututal 
savings 
banks  2/ 

Insurance  companies 

V.  S.  Oovenment 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

312 
life 

579  fire, 
casualty, 
and  marine 

Investors 

y- 

Banks  for  cooperatives: 

2.9556  September  I956  ( Debentures )....( taxable) 

3-3A  March           1957  (Debentures) (taxable) 

2          June             1957  (Debentures)  13_/ ( taxable ) 

1*0 
53 
1*0 

33 
19 
26 

5 
5 

1 

* 

* 
1* 

» 
* 

22 
28 
10 

Total  banks  for  cooperatives  securities 

133 

57 

12 

* 

It 

• 

59 

Federal  home  loan  banks:     H*/ 

3 .20$  August         1956  (Notes) (taxable) 

125 
150 
105 

59 
126 
161* 

56 
13* 

23 
20 
15 

13 
27 
29 

13 
22 

1* 
3 
6 

3 
9 

9 

1* 
U 

9 
2 

* 
1 

* 
» 

2 

1 
1 

* 
2 
3 

* 
1 

1* 

1 

83 
123 
83 

*3 

89 
122 

38 
106 

3-1/8  September  1956  (Notes) (taxable) 

3-1/2  October       1956  (Notes) (taxable) 

3.15    October       1956  (Notes) (taxable) 

3-1/2  November    1956  (Notes) (taxable) 

3-5/8  February   'l957  (Notes) (taxable) 

3-3/8  March           1957  (Notes) (taxable) 

919 

163 

1*1 

13 

10 

5 

687 

Federal  intermediate  credit  banks: 

872 

232 

5* 

8 

11* 

5 

558 

Federal  land  banks:     15/ 

215 

130 
130 

170 
131 
181* 

71 
121* 
106 

60 

150 
27 
33 

38 

58 

111* 

1*5 

79 

58 

2 

3 

1* 

10 

7 
9 
3 

5 

3 
7 
7 

* 
1 
1 

2 

1 
1 

# 
* 
1 

6 

2 

* 

» 

5 

8 

2 
3 
2 
2 

• 
* 

56 
96 
86 

123 
59 

58 

19 
39 
39 
1*9 

2-3A  May               1958  (Bonds) (taxable) 

2-l/U  May               1959  (Bonds) (taxable) 

2-l/2  June             i960  (Bonds) (taxable) 

3-l/2  May               1971  (Bands) (taxable) 

1,322 

603 

57 

7 

31 

1 

623 

Federal  National  Mortgage  Association: 

3 -2/&f> November     1956  (Debentures )....( taxable) 
2-1/2  January       I958  (Notes) (taxable) 

100 
570 

28 
3"*7 

15 
21 

3 

* 

1 
1* 

_ 

53 
198 

Total  Federal  National  Mortgage  Association 

67O 

375 

35 

3 

1* 

- 

252 

1/ 


y 
5/ 


Vj 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  191*9, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the 

Treasury  Survey. 

Till ted  States  savings  bands,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  vere  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Holdings  by  reporting  Investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  Income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 

both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 


30/ 
31/ 
12/ 
& 
11/ 


those  with  the  income  exempt  from  the  normal  tax  except  that  in  case 
of  partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000 
of  principal  amount  ovned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 
A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $90  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Includes  only  publicly  offered  issues. 
Central  Bank  for  Ooopsratives  debentures. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  June  19l*7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  AUGUST  31,  1956, 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   llBted  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  I.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 
(millions) 

Bid 

Change  from 
laet  month 

Bid 

Change  from 
laet  month 

$1,602 
1,602 
1,600 
1,601 
1,600 

1,6c: 

1,600 

9/6/56 
9/13/56 
9/20/56 
9/27/56 
10/l*/56 

IO/11/56 
IO/18/56 

6/7/56 
6/IU/56 
6/21/56 
6/28/56 

7/5/56 

7/12/56 
7/19/56 

1/ 

2.1*0£ 
2.1*0 
2.1*0 
2.1*5 

2.50 
2.52 

+  .2856 
+  .22 
+  .22 
+.21 

+  .21* 
+  .21* 

$1,600 
1,601 
1,600 
1,600 
1,600 

1,601 

10/25/56 

H/l/56 

11/8/56 

11/15/56 

11/23/56 

11/29/56 

7/26/56 

8/2/56 

8/9/56 

8/16/56 

8/23/56 

8/30/56 

2.51** 

2.58 

2.60 

2.62 

2.61* 

2.66 

+  .2l*5t 
+  .25 

Footnote  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$9,083 
7,219 
3,221 

2-5/8*  -     12/1/56-D 
2-5/8     -    2/15/57-A 
2-3A     -     3/22/57-B  2/ 

12/1/55 

3/5/56 

8/15/56 

99.30 
99.26 
99.27 

-.02 
-.05 

2.83* 

3.01 

3.01* 

+  .25* 
+.35 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nde) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  jj 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lev 

(millions) 

Price 

Date 

Price 

Date 

$22 

2,997 

531 

■*,155 

12,056 

3,792 
82U 
383 

i*,392 
121 

5,102 

119 

99 

198 

278 

53 

1-1/2*  -       10/1/56-EO 
2-7/8     -         3/15/57-A 
1-1/2     -         lt/l/57-EA 
1-5/8     -        5/15/57-B 
2 -3 A    -          8/1/57-D 

2             -        8/15/57-C 
1-1/2     -      10/1/57-EO 
1-1/2     -        l*/l/58-EA 
2-7/8    -        6/15/58-A 
1-1/2     -      10/1/58-EO 

1-7/8    -        2/15/59-A 
1-1/2     -        1+/1/59-EA 
1-1/2      -       10/1/59 -BO 
1-1/2      -          U/l/60-EA 
1-1/2      -       10/1/60-BO 
1-1/2      -         l*/l/6l-EA 

1/ 
99.30 

99.01* 
98.30 
99.21* 

98.30 
98.12 
97.10 
99.03 
96.18 

96.08 
95.22 
91*. 26 
93.26 

92.21* 
91.2U 

-.05 
-.01* 

-.01* 

-.05 

-.06 
-.02 
-.08 
-.16 
-.12 

-.19 
-.11* 
-.22 
-.21* 

-1.01* 

-1.18 

1/ 

2.99* 
3.05 
3.18 
3.02 

3.15 
3.05 
3.27 
3.1*0 

3.23 

3-1*9 
3.26 
3.29 
3.35 
3.1*2 
3.1*7 

+.27* 
+  .1*0 
+.31* 
+.18 

+  .29 
+.18 
+  .26 
+.31 
+.26 

+.31 
+  .21* 
+  .29 
+  .26 
+  .35 
+.1*3 

10/1/51 
9/15/53 
Vl/52 
10/4/51* 
7/16/56 

2/15/55 
10/1/52 
Vl/53 
12/1/55 
10/1/53 

5/17/51* 
Vl/51* 

10/1/51* 
Vl/55 

10/1/55 
Vl/56 

101.00 
10l*.01 
100.11* 
100.  oi* 
99-3l£ 

100.01* 
100.12 
100.00 
100.22 
99.28 

100.21 
99.20 
98.18 
96.01* 
95.20 
9l*.06 

9/13/51* 

z/zkhk 

8/6/51* 

11/19/51* 

7/16/56 

1/28/55 
9/7/51* 

V29M 
2/7/56 

7/19/51* 

7/16/51* 
5AM 

10/5/5"* 
llA/55 
11/7/55 
7/10/56 

96.20 
99.28 
95.24 
98.13 
99.23 

98.15 
9i*.2i* 
93.16 
99.03 
96.02 

96.06 
95.20 
9l*. 26 
93.2"* 
92.21* 
91.21* 

6/8/53 

V16/56 

6/5/53 

9/1/55 

8/22/56 

V16/56 
6/2/53 
6/V53 
8/31/56 
10/5/53 
8/30/56 
V30/56 
8/31/56 
8/30/56 
8/31/56 
8/31/56 

Footnotes  at  end  of  Table  5. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   AUGUST  31,   1956, 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yi 

eld 

Issue 
date 

Price 

range  since 

flret  traded 

2/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lev 

Price 

Date 

Price 

Date 

$1,1*1*9 

3,820 

927 

l*,2l*5 

2,368 

2-1/2$ 
2-1/4 

2-3/8 
2-3/8 
2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

98.18 
96.16 
97.14 
98.07 
98.05 

-.13 
-.26 
-.24 
-.11 
-.13 

3.1*8* 

3.48 

3.44 

3.42 

3.35 

+  .32* 
+.32 
+  .31* 
+  .24 
+.22 

6/2/41 
2/1/44 
3/1/52 
7/1/52 
2/I5/53 

110.22 
107.16 
102.26 
102.30 
103.24 

2/8/46 

4/6/46 

7/2M 

4/29/54 

4/29/54 

97.10 
95.04 
96.06 
96.10 
97.04 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,27** 
3,1*62 
3,806 
2,239 
11,177 

2-1/4 
2-1/4 
2-1/8 
2-3A 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  U/I5/6O 

-  9/15/61 

-  11/15/61 

93.28 
93.27 
94.28 
96.21 
95.08 

-1.07 
-1.06 

-.27 
-1.09 

-.31 

3.1*3 
3.31* 
3.44 
3.48 
3.51 

+  .26 
+  .22 
+  .24 
+  .29 
+  .22 

6/1/45 

11/15/45 

8/15/54 

U./9/53 

2/15/51* 

104.20 
104.21 
100.19 
104.22 
103.00 

4/6/46 

4/6/46 

9/17/51* 

4/30/54 

4/30/54 

92.02 
92.00 
94. l£ 
96.14 
94.31 

6/1/53 
8/20/56 
8/30/56 
8/20/56 

2,115 
6,755 
2,824 
3,751 
3,827 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/15/64-69 

-  I2/I5/64-69 

92.19 
94.10 
91.22 
91.15 
91.13 

-2.02 
-1.04 
-1.31 
-1.31 
-1.31 

3.32 
3.U3 
3.33 
3.32 
3.31 

+  .23 
+  .20 
+  .20 
+  .19 
+  .20 

5/5/1*2 

12/15/51* 

12/1/42 

Vl5/<*3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107.24 

4/6/46 
12/10/54 
4/6/46 
4/6/46 
4/6/46 

92.00 
95.03 
91.04 
90.28 
90.20 

6/1/53 
8/29/56 

6/1/53 
6/1/53 

Vl3 
2,958 
1,873 
2,716 
3,793 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72  y 

-  9/15/67-72  y 

-  12/15/67-72  5/ 

91.07 
91.04 
91.05 
91.02 
91.04 

-2.01 
-2.00 
-1.26 
-1.29 
-1.27 

3.31 
3.27 
3.22 
3.22 
3.20 

+.20 
+  .1B 
+  .L5 
+  .17 
+.15 

2/1/44 
12/1/44 

6/1/45 
10/20/41 
11/15A5 

107.23 
107.22 
106.16 
109.  lfl 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
2,745 

3-1 A 
3 

-  6/15/78-83  57 

-  2/15/95  5/ 

99.28 
95.04 

-2.02 
-2.01 

3.26 
3.23 

+.13 
+.11 

5/1/53 
2/15/55 

111.28 
101.12 

8/4/54 
6/8/55 

98.20 
94.29 

6/1/53 
8/20/56 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price                                       Yield 

Issue 
date 

Price  range  since  first  traded  i/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 

from 

last 

month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3A*  -      9/15/56-59  6/ 
2-3/4     -      6/15/58-63 
2-3/4     -    12/15/60-65 

100.00 
100.10 
100.14 

-.03 

-.14 

-1.02 

2.75* 

2.57 

2.64 

+.81* 

+.23 

+.25 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.04 
119.00 

1/26/46 
1/15/W 
1/25/1*6 

98.10 
99.15 
99.11* 

<*/l/37 
9/25/39 
9/25/39 

1/  Hot  quoted  on  August  31,  1956. 

2/  Tax  anticipation  series. 

3_/  Beginning  April  1953,  prices  are  closing  bid  quotations  In  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  anfl  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Rev  York  Stock  Exchange.  "When  Issued"  prices 
are  Included  In  history  beginning  October  1,  1939.  Dates  of  highs 
and  love  In  the  case  of  recurrence  are  the  latest  dates. 


4/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 
5_/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 
6/  Called  May  14,  1956,  for  redemption  September  15,  I956. 
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MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,  AUGUST  31,  1956. 
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.AVERAGE  YIELDS  OF  LONG-TErW  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  2/ 


Moody's  Aae 
corporate 

bonds 


Annual  series  I9H2  through  1952  -  calendar  year  averages  of  monthly  Berlee 


19*2. 
19*3. 
19V*. 
19*5. 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.83 
2.73 
2.72 
2.62 


19*6. 
19*7. 
19*8. 
19*9. 


2.19 
2.25 
2.1*1. 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  January  1951  through  March  1953  -  averages  of  dally  series 


1951-Jan. . 

Feb.. 
Max.. 
Apr.. 
May.. 
June. 
Julj. 
Aug.. 
Sept. 


2.56 


2.66 
2.66 
2.78 
2.87 
2.88 
2. 9* 

2. 9U 
2.88 
2.81* 


1951-Oct.. 

Nov.. 

Bee. 
1952 -Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 

2.66 

2.70 

2.71* 

2.71 

2.70 

2.61*  2/ 

2.57 

2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2. 91* 


1952  -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Deo.. 
1953 -Jan.. 

Feb.. 

Mar.. 


99 

S5 

01 

V-- 

97 

3.02 

3.07 

3.32 


Taxable  Treasury 
bonds,  due  or 

callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


Fran  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


1953 

1953 -Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1951+  -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 


2.92  1/ 


3.16  i*/ 


3.20 


195*. 


2.52 


2.71 


2.90 


1955. 


2. 91* 


3.06 


Monthly  series  beginning  April  1953  -  averages  of  daily  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


3.23 
3.3* 
3.1*0 
3.28 
3. 21* 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


195*-July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1955-Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.38 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  5/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 


1955-oct. . 

Nov.. 
Dec. 
1956 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 


2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 
2.91* 

2.89 
2.97 
3.15 


2.96 
2.96 
2.97 

2.91* 
2.93 
2.98 
3.K) 
3.03 
2.98 
3.05 
3.19 


3.10 
3.10 
3.15 

3.n 
3.08 
3.10 

3.21* 
3.28 
3.26 
3.28 
3.1*3 


Weekly  series  -  averages  of  daily 

series  for  weeks  ending  - 

1956 -Mar.     2. 

2.81* 

2.9!* 

3.07 

1956-May     1*... 

2.99 

3.08 

3.30 

1956-July    6... 

2.90 

2.98 

3.26 

9. 

2.86 

2.96 

3.08 

13... 

2.97 

3.05 

3.27 

13... 

2.95 

3.01 

3.27 

16. 

2.89 

2.97 

3.10 

18... 

2. 91* 

3.03 

3.27 

20... 

2.98 

3.05 

3.28 

23. 

2.93 

2.99 

3.12 

25... 

2.89 

3.01 

3.27 

27... 

3.02 

3.11 

3.30 

30. 

2.96 

3.01 

3.13 

June  1... 

2.87 

2.99 

3.26 

Aug.     3... 

3.06 

3.13 

3.3* 

Apr.     6. 

3.03 

3.07 

3.16 

8... 

2.87 

2.98 

3.27 

10... 

3.09 

3.1* 

3.38 

13. 

3.05 

3.09 

3.21 

15... 

2.87 

2.97 

3.26 

17... 

3.11* 

3.18 

3.*l 

20. 

3.08 

3.13 

3.26 

22... 

2.88 

2.98 

3.26 

21*... 

3.21 

3.23 

3.*7 

27. 

3.06 

3.32 

3.30 

29... 

2.92 

3.00 

3.27 

31... 

3.22 

3.23 

3-*9 

Daily  series  -  unweighted  averages 


1956-Aug.    1. 

3.06 

3.1* 

3.35 

1956-Aug.  13... 

3.09 

3.1* 

3.38 

1956-Aug.  23... 

3.20 

3.22 

3.*7 

2. 

3.07 

3.1* 

3.35 

11*... 

3.33 

3.16 

3.*0 

2*... 

3.19 

3.20 

3.*7 

3. 
6. 

3.09 
3.10 

3.15 
3.15 

3.36 
3.36 

15... 
16... 

3.13 
3.16 

3.18 
3.20 
3.2* 

3.*2 
3.*3 
3.** 

27... 
28... 

3.21 
3.21 

3.22 
3.22 

3.*7 
3.*8 

7. 

3.08 

3.1* 

3.37 

17... 

3.20 

29... 

3.23 

3. 21* 

3.*9 

8. 

3.09 

3.1* 

3.38 

20... 

3.23 

3.2U 

3.*5 

30... 

3.22 

3.2U 

3.50 

9. 

3.09 

3.1* 

3.39 

21... 

3.22 

3.21* 

3.*7 

31... 

3.21 

3.2* 

3.51 

10. 

3.08 

3.1* 

3.38 

22... 

3.21 

3.2* 

3.*7 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.     For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  Survey  of  Ownership"   In  this  issue  of  the  "Treasury 
Bulletin."     Moody's  Investor  Service  is  the  source  for  the  average 
of  Aaa  corporate  bonds. 

1/     Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  I9UI  through  March  1952, 


bonds  neither  due  nor  callable  for  15  years. 
2/    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;    see  footnote  1.     The  old  average  for  April  1952  was 

2.62  percent. 
3_/     Annual  average  is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  1)  and  the  10-20  year  series  thereafter. 
h/    Average  covers  8-1/2  months  beginning  April  15,  the  inception  date  of 

this  series. 
5_/     Includes  the  356  bonds  of  February  15,   1995,   first  quoted  on  January  28, 

1955. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(in  thousands  of  dollars) 


Fiscal  year 
or  month 


1947 

1948 

19"*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1956 -January. 
February 
March... 

April... 

May 

June .... 
July.... 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


39,379,409 
1*1,853,  485 
40,307,285 
39,448,607 
51,106,095 

65,634,891* 
70,170,971* 
70,299,652 
66,288,692 
75,109,1*83  p 

1*,  580,146 

6,903,381 

12,307,01*1* 

5,355,168 

6,793,1*35 

12,222,931*  p 

3,571,!*8o 


Capital 
stock 
tax  57 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


+271,023 
-11,057 
-155,81*0 
+1*91,1*75 
+660,1*09 

+625,308 
+484,439 
+364,672 

-3,166 


-3,166 


Estate  and 
gift  taxes 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


39,108,386 
41,861*, 542 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649 

4,580,146 

6,903,381 

12,307,044 

5,355,168 

6,793,435 

12,226,099 

3,571,480 


Corporation 
income  and 
profltB 
taxes 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 
21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

424,087 

459,930 

8,109,440 

509,402 

492,032 

7,19!*,927 

836,891 


Individual  Income  tax  and  employment  taxes 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 
37,869,770 
42,633,426 

3,303,026 
5,499,210 
3,234,615 

3,951,569 
5,287,542 
!*,063,931 
1,764,231 


Individual 
income  tax 
not  wlth- 
held  2/ 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,736,578 

10,396,480 

11,830,260 

2,152,316 
798, 117 
816,843 

2,885,373 

989,755 

1,486,663 

456,775 


Individual 
income  tax 
withheld  2/ 


9,842 
11,533 
10,055 

9,888 
13,089 

17,929 
21,132 
22,077 
21,253 


282 
577 
502 
976 
770 


Old-age 
insurance 
taxes  2/ 


,047 
,275 

,113  4 

,625  4/     5 

29,844 

I 

1,101 

4,374 

2,358 


•,458,934 
,612,721 
,687,151 
,873,401 
,810,749 

,584,025 
,816,252 
,218,520 
,339,573 
,187 

,560 
,889 
,022 


V 


1,046,882 
4,203,932 
2,522,223 
1,282,360 


Railroad- 
retire- 
ment 


379,555 

560,113 

562,734 

548,038 

579,778 

620,622 

628,969 

605,221 

600,106  4/ 

634,323 

17,300 
85,058 
53,870 

15,268 
91,356 
53,751 
23,376 


ment 


185,876 

206,508 

226,228 
223,135 
236,952 
259,615 
273,182 
283,882 
279,986 
324,656 

31,850 

241,146 

5,880 

4,045 
2,499 
1,294 

1,719 


Excise  taxes 


Total 
excise 


Tobacco 


Other  excise 


Documents, 
etc.  6/ 


Manufacturers' 
and  retailers'  6/ 


Miscellaneous  6/ 


1947 , 

1948 , 

19>*9 , 

1950 , 

1951 

1952 , 

1953 

1954 

1955 

1956 

1956 -January.. 
February. 
March.... 

April.... 

May 

June 

July 


1,597 

1,723 

6,138 

266 


779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 
1,171,237 

78,007 

97,472 

136,435 

143,967 
136,590 
111,637 
119,148 


7,283,376 
7,409,91*1 
7,578,846 
7,593,405 
8,703,599 

8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 
10,004,195 

775,259 
846,214 
826,492 

750,018 
876,556 
854,641 

826,983 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

179,361 
212,306 
246,300 

239,031 
255,638 
263,619 

235,5!*0 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

139,337 
128,023 
136, 55** 

125,957 
149,229 
142,572 

127,287 


3,570,846 
3,854,334 
4,046,364 
4,050,738 
4,776,395 
4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

65,744 

1,193,917 

162,749 

44,455 

1,013,317 

253,388 

90,467 


79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 
112,049 
114,927 


29,734 


29,814 


1,939,486 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 


1,004,917 


833,367 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 


387,758 


397,980 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;   daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts     thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain    detail   by  type  of  tax  is  available  only  from  returns  filed  vith 
the  Internal  Revenue  Service.     The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  coming  into  the  United 
States.     Figures  for  1954  have  been  revised  to  the  same  basis.     Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/     Differences  between  the  amounts  of  internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  in  the  time  when  payments  were  Included  in 
the  respective  reports.     Tax  payments  are  included  in  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.     Prior  to  July  1954,  they  were  Included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  Internal  revenue  offices.     Under  procedure  begun  in  I95O  with 
withheld  income  tax  and  old-age  Insurance  taxes  and  later  extended  to 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
Into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of 
such  payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue 
Service.     Under  this  procedire,   the  payments  are  Included  In  budget 


2/ 


1/ 


y 


receipts  in  the  month  in  which  the  depositary  receipts  are  Issued  to 
the  taxpayers.  Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  and  fiscal  year  1956  figures  include  old-age  Insurance  tax  on 
self -employment  income,  which  is  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with  the  taxable  year  1951.  Previous 
fiscal  year  figures  exclude  this  tax,  on  the  basis  of  estimates  be- 
ginning 1952  (see  footnote  3),  and  It  Is  included  under  "Old-age 
insurance  taxes." 

Withheld  Income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  transfer  of  tax  receipts  to  the  Federal 
Old -Age  and  Survivors  Insurance  Trust  Fund. 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  un- 
distributed depositor/  receipts  and  unclassified  advance  payments. 
For  excise  taxes  these  receipts  are  included  In  the  total  only. 
Total  collections  Include  "Taxes  not  otherwise  classified,"  which 
were  included  with  miscellaneous  excise  taxes  prior  to  the  August 
1956  issue  of  the  Bulletin.  (See  Table  2). 

Repealed  for  years  ending  after  June  30,  1945-  Beginning  1951, 
included  under  "Miscellaneous  excise  taxes." 

Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
Preliminary. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


42 
40 
38 
36 
34 

32 
30 
28 
26 
24 
22 
20 
18 
16 
14 
12 
10 


Individual  Income  Tax  and 
Employment  Taxes* 


m 


y 


DOLLARS 
Billions 


42 

22 

40 

20 

38 

18 

36 

16 

34 

14 

32 

12 

30 

10 

28 

8 

26 

6 

24 

4 

22 

2 

20 

0 

18 

6 

16 

4 

14 

2 

12 

0 
4 

10 

1942      '44        '46        '48        '50        '52         '54        '56 


Estate  and  Gift  Taxes 


■  -■■■■■■■ 


1942      '44        '46 


_■_!_ 


'48 


'50       '52        '54        '56 


Other  Excise  Taxes*  I   pj         ■ 

oiiiiudOH 


m  1942       '44        '46        '48        '50         '52         '54        *56  1942       '44         '46         '48        '50        '52         *54         '56 

*  Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unclassified  advance  payments.  The  whole 
amount  of  such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes?' 

Office  of  the  Secretory  of  the  Treasury 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  income  and  profits  taxes 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  vithheld  i/ 

Income  tax  vithheld  and  old-age  insurance:  2/ 

Received  with  returns 

Undistributed  depositary  receipts  3/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  3/ 

Unemployment  insurance 

Total  individual  Income  tax  and  employment  taxes 

Estate  tax 

Gift  tax 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits ,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Beer 

Brewers;  dealers  in  beer  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  (large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Other  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  3/ 

Unclassified  advance  payments 

Total  excise  taxes 

Taxes  not  otherwise  classified  5/ 

Total  collections  reported  by  Internal  Revenue  Service 

Ad Justment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue 


Fiscal  year 


1954 


21,5^,322 


10,946,578 
26,085,633 

605,221 
283,882 

37,921,314 
863,31*4 


71,778 


230,566 

1,657,351 

25,370 

i», 152 

71*,  527 

16, U27 

31 

1,088 

13,013 

306 

769,774 

5,112 

2,797,718 


45,857 

42 

5 

1,513,735 

3,925 

16,250 

695 


1,580,512 
5,153,992 
9,532,222 


9,532,222 

69,934,980 

+364,672 

70,299,652 


1955 


l8,26lt,720 


10,7a1*,  120 

25,673,490 
592,068 

597,262 

2,844 

279,986 

37,869,770 

81*8,1*92  4/ 

87,775 


242,848 

1,627,752 

23,867 

4,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,544 

2,742,840 


46,199 

46 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 

1,571,213 
4,781,843 

9,095,895 

113,298 

1,389 

9,210,582 

7,352 

66,288,692 


66,288,692 


1956 


21,298,522 


11,830,260 

29,280,756 
563,431 

628,743 

5,580 

324,656 

42,633,426 

1,053,867 

117,370 


267,037 

1,756,298 

24,384 

5,259 

81,321 

15,651 


50 

765,441 
5,134 

2,920,574 


44,982 

58 

6 

1,549,039 

3,822 

14,870 

622 

7 

91 

1,613, ^97 

5,501,333 

10,035,404 

-31,776 

567 

10,004,195 

5,269 

75,112,649 

-3,166 

75,109,483  p 


First  month  of 
fiscal  year 


1956 
(July  1955) 


547,085 


277,418 

I,069,6l4 

12,449 

1,929 
13,556 
2,433 

1,377,399 

77,698 

914 


16,506 

122,356  r 

1,623 

258 

5,264 

6,722 

-  r 


76,378 
2,127 

231,241 


3,032 

3 

• 

111,379 

209 

1,071 

95 


115,790 
101,849 

448,879 

347,285 

372 

796,536 

1,784 

3,801,416 

-186 

a, 801,230 


1957 

(July  1956) 


836,891 


456,775 

1,317,000 
-34,640 

3,535 

19,841 

1,719 

1,764,231 

118,270 

878 


18,662 

118,508 

1,467 

323 

5,410 

7,829 


3 
81,089 
2,248 

235,540 


2,206 
4 

1 

123,744 

226 

1,046 

59 

1 


127,287 

90,467 

"*53,293 

373,225 

465 

826,983 


24,226 


3,571,480 


3,571,480 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue.     Certain  detail  by  type  of 
tax  is  available  only  on  the  basis  of  returns  filed  with  the  Internal 
Revenue  Service.     The  figures  shown  Include  collections  for  credit  to 
special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955,  they 
Include  the  amounts  of  tax  collected  in  Puerto  Rico  on  merchandise  of 
Puerto  Rican  manufacture  coming  into  the  United  States.     Figures  for 
1954  have  been  revised  to  the  same  basis. 

1/     Includes  old-age  Insurance  tax  on  self-employment  income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax.     For  eetimated  fiscal  year  breakdown,   see  Table  1. 

2/    Withheld  in    xob  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  In  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,   see  Table  1. 

3/     Under  revised  accounting  procedures  effective  July  1,  1954,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  included  in 


Internal  Revenue  Service  reports  of  collections  in  the  month  in  which 
the  depositary  receipts  are  issued  Instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipts  are  received  in  internal 
revenue  offices,  as  was  the  previous  practice.     The  "Undistributed 
depositary  receipts"   included  in  the  collections  represent  the  amount 
of  depositary  receipts  Issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.     In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  Included  only  in  the  total  of  exciBe  taxes. 
Unclassified  advance  payments  were  included  with  undistributed  deposi- 
tary receipts  prior  to  June  and  the  fiscal  year  1955. 
Includes  $16,116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.     These  collections  were  included  with  "Other 
excise  taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 
See  Table  1,   footnote  1. 
Less  than  $500.  p     Preliminary.  r    Revised. 
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Bad  of  fiscal 
year  or  month 


.MONETARY  STATISTICS, 


Table  1.-  Money  In  Circulation 

(in  millions  of  dollars  except  as  noted) 


191*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955-Dec ember 

1956 -January. 
February, 
March 

April 

May 

June 

July 

August . . , 


Total 
money  In 
circula- 
tion 1/ 


27,1*93 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 
31,158 

30,228 
30,163 
30,339 
30,210 
30,513 
30,715 
30,60U 
30,757 


Paper  money 


Total 
paper 
money 


26,031* 
25,661 
26,231 
27,31*8 
28,359 

28,127 
28,372 
28,767 
29,231 

28,331 
28,263 
28,1*25 
28,289 
28,575 
28,767 
28,61*7 
28,790 


Gold 
certif- 
icates 
2/ 


1*3 
1*1 
39 
38 
37 
35 
3U 
33 
31* 
31* 
31* 
31* 

34 
3"* 
33 

33 
33 


Silver 
certif- 
icates 


2,06l 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,lU8 

2,155 

2,052 
2,071 
2,125 

2,123 
2,157 
2,11*8 

2,111* 
2.116 


Treasury 
notes  of 
Ifloo 
37 


United 
States 
notes 


319 
321 
318 
318 
318 
320 
319 
318 

311* 
306 
311 
315 

315 
318 
318 

313 
313 


Federal 
Reserve 
notes 


23,209 
22,760 
23,1*56 
2l*,605 
25,609 

25,385 
25,618 
26,055 
26,506 

25,720 
25,628 
25,731* 
25,102 
25,853 
26,055 

25,975 
26,119 


Federal 

Reserve 

Bank 

notes 

<*/ 


309 
27>* 
21*3 
221 
200 
180 
163 
11*7 

155 

151* 
152 
151 

1U9 
1U8 
11*7 

11*5 
li*i* 


^7 


National 

bank 

notes 

y 


93 

86 
81 
77 
73 
70 
67 
61* 

66 

65 

65 
65 

65 
6U 
61* 
61* 
61* 


tam 


&& 

pH 

s  T*--* 

nc 

LH 


>..-*  mV 


Bid  of  fiscal 
year  or  month 


Coin 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  57 


19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec  ember. 
1956 -January. . 

February. 

March 

April 

May 

June 

July 

August... 


1,1*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91*8 

1,927 

1,897 
1,900 
1,911* 
1,922 
1,939 
1,91*8 

1,957 
1,967 


161* 
170 
180 
191 
202 

212 
223 
237 

231 
230 
231 
232 

233 

235 
237 

239 

2l*l 


9l*0 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 
1,21*6 

1,221 
1,221* 
1,235 
1,21*1 
1,253 
1,259 
1,262 
1,267 


355 
361 
378 
393 
1*13 
1*19 
1*33 
1*53 

1*1*9 
1*1*5 
1*1*5 
1*1*6 

1*1*8 
1*51 
"*53 
1*56 
1*58 


184.33 
179.03 
I80.17 
l8i*.90 
188.72 
184.21* 
182.91 
182.73 
186.87 
181. 01* 
180.1*2 
181.19 

180.20 
181.78 
182.73 
I81.78  r 
182.39 


Source:     Circulation  Statement  of  United  States  Money. 

l/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

2/    Gold  certificates  vere  withdrawn  from  circulation  in  1933. 


37    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
57    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r      Revised. 
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Treasury  Bulletin 


Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
ysar  or  month 

Cold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  sllTer 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 

24,1*66.3 
2U, 230. 7 
21,755-9 
23,31*6.5 
22,1*62.8 

21,927.0 
21,677.6 
21,799-1 
21,690.1* 

21,692.9 
21,695.2 
21,715.7 

21,71*3.1 
21,771.6 
21,799.1 

21,829.6 
21,857.8 

3,6lB.3 
3,671.5 
3,718.5 
3,768.5 
3, 81U. 3 
3,863.1 
3,922.1* 
3,991*. 5 

3,930.1 

3,938.7 
3,9!*2.1 
3,91*4.2 

3,955.6 

3,973.4 
3,994.5 

4,009.6 
4,023.6 

12.9 
13.2 
14.6 
13.9 
11*.  5 

15.0 
15.3 
15.5 

15.3 

15.4 

15-4 
15.4 

15.4 
15.4 
15.5 

15.5 

July 

15.5 

Source:  Circulation  Statement  of  United  States  Money, 
sliver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities : 

Gold  certificates, 

etc.   1/ 


Balance  of  gold  in 
Treasurer's  account 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 -January. . 
February. 
March 

April 

May 

June 

July 

August. .. 


24,427.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.4 


21,692.9 
21,695.2 
21,715.7 

21,743.1 
21,771-6 
21,799.1 

21,829.6 
21,857.8 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,545.7 

21,223.5 
21,199.1 


21,200.4 
21,200.9 
21,225.9 

21,240.6 
21,274.5 
21,298.2 

21,340:6 
21,368.2 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
483.7 

489.0 
491.2 


492.5 
494.3 
489.8 

502.5 
497.1 
500.9 

488.9 
489.6 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  snd  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notr9  of  I89O. 
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1+9 


.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Bid  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Sliver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Silver  outside 
Treasury 


Subsidiary 
coin  3_/ 


Bullion  for 
recoinage  {*/ 


Bullion 
at  cost 


Silver 
dollars  1/ 


Subsidiary 
coin  3_/ 


Total 
sliver 
at  $1.29+ 
per  fine 
ounce 


19^9 

1950 

1951 

1952 

1953 

195% 

1955 

I956 -January.. 
February. 
March... , 

April 

May 

June 

July 

August . . . 


2,003.2 
2,OU0.7 
2,013.5 
2,109.7 
2,11*0.8 

2,171.1 
2,19'*.'* 


2,194.9 
2,196.6 
2,198.5 


2,199 
2,200 
2,202 


2,203.5 
2,206. I* 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 


253. % 
252.6 
251. % 

250.1 

248. 7 
21*7.0 

21*5.1 
21*1.1* 


11.1* 

3.6 
1.7 
3.9 
6.3 

1*8.0 
15.7 

16.2 
15.2 
16.0 

16.2 

13-5 

6.2 

6.5 
5.2 


91*.  "*  2/ 
95-1  2/ 
82.0  2/ 
1*5.3 
30.7 

11.0 

17.6 


21.6 
21.6 

18.5 

21.9 

29.1* 

1*0.0 

V7.3 
51.5 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 
235.1* 

235.1* 
236.3 
237.1* 
238.6 
21*0.0 
21*1.6 

21*3.5 
21*7.2 


982.2 

1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,21*2.7 
1,283  -2 

1,281*. 1* 
1,286.8 
1,292.2 

1,297.8 
1,303.8 
1,311.2 

1,312.6 
1,316.9 


3,61*3-1 
3,697.1 
3,7m. 3 
3,791*.l 
3,837.0 

3,886.6 
3,930.1 

3,938.7 
3,9!*2.1 
3, 91*1*. 2 

3,955.6 
3,973-3 
3,99!*.  5 
i*,009.6 
1*,023.6 


Source:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 
if     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3_/    Valued  at  $1.38+  per  fine  ounce. 

j*/     Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 

*       Less  than  $50,000. 
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Bid  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19^0 

19*H 

19U2 

19**3 

19W* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  -January. 
February 
March... 
April... 

May , 

June  p.., 
July 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 
7l*2.2 
792.9 
807.0 

808.2 
809.8 
812.I 

815.7 
818.8 
819.7 
821.5 


Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Misc.  silver 
(lncl.  sliver 
bullion  held 
June  lU,  193!* ) 


1*8.7 
1*8.7 
1*8.7 
U8. 7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
U8.7 
1*8.7 
W.7 
1*8.7 


Sources  of  seigniorage  on  sliver  bullion  revalued  \] 


Newly  mined 
sliver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
7"*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 


Source:  Bureau  of  Accounts. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates. 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.I* 

65.5 

66.5 

7*1.5 

8U.6 

93.5 

101*.  7 

llU. 5 

125.1* 

13**. 7 

1U3.8 

150.8 

151.0 
151.5 
152.1 
152.2 
152.6 
153.2 
153.6 


Silver  Pur- 
chase Act 
of  June  19, 
193** 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.I* 
58U.3 
58U.3 
58U. 3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


Nationalized 
silver 
(Proc.   of 
Aug.  9,   193**) 


3**. 5 
3"*. 7 
31*. 7 
3**. 7 
3**. 7 

3**. 7 
3**. 7 
3**. 7 
3*t. 7 
3**.7 

3*».  7 
3**. 7 
31*. 7 
3"*.7 
3**.7 
3**. 7 
3**. 7 
31*. 7 
3"*. 7 
3**. 7 
3**. 7 


31*. 7 
3**.7 
3**.7 
3**.7 
3**. 7 
3"».7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
5O8.I 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155.1* 

1,155.6 
1,156.1 
1,156.7 
1,156.8 
1,157.2 
1,157.8 

1,158.1 


Potential 
seigniorage  on 
sliver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


27**. 9 
397.5 
51*1.6 
758.8 
950.6 

1,055.3 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 

11*6.8 
129.9 
127.2 

111.7 

81.9 
57.2 
3**.9 
6.6 
11*. 3 

17.1 
16.9 
I**. 5 
17.5 
22.9 
31.1 
37.0 


2/     The  figures  in  this  column  are  not  cumulative;   as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVEMENTS, 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1535,  pursuant  to  Executive  Order  6560  of  January  15, 
193*4-,  Executive  Order  IOO33  of  February  S,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are   included  in   the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  1951*-  issue  of  the  "Treasury  Bulletin,  " 


pages  4-5— 4-7 .  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the   latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five  tables 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3.  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions,   is  presented  annually   in   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-M 

19**2 

19*3 

19>*h 

19^5 

191*6 

19"*7 

19U8 

19"*9 

1950 

1951 

1952 

1953 

195U 

1955 

1956 -January. 
February 
March... 

April. . . 
May 

June  p.. 

July  p. . 


Bet 

capital 
movement 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 
-803.O 
3*5.5 

21*1*.  7 

193.8 

1,71*9.6 

-37"*. 3 

1,260.6 

1,162.8 

61*1.0 

1,170.1 

l6l*.o 
10i*.5 
189.2 

159.8 
-51*. 9 
77.7  r 
201.1* 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*.  8 

1,971.2 

73.1 

1,553.8 
1,090.9 
1,1*23.1* 

1,362.5 

189.9 
131.6 
213.0 
185.0 

12k. 2 

11*6.7 

273.9 


Short-term 

banking 

funds 


3,03l*.6 
1*85.9 

1,179.3 
220.1* 

1,279.1* 
-1*18.1* 
636.2 
601.5 
-100.0 

1,026.8 

657.1* 
1,21*3.9 
1,102.1* 
1,271*. 1 

677.3 


137.2 
132.2 

1*77.6 

132.6 
51.8 
107.7  r 
209.1 


Transactions 
in  domestic 
securities 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-33 1*  .2 
-89.I 

-192.2 

75.2 

91*1*.  1* 

-58l*.3 
3li*.9 
-11.5 
11*9.3 
685.2 


52.7 
-.5 

-261*. 6 

52.1* 
72.3 
39.0 

61*. 8 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 

-201.7 

-161*  .6 

218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782.I* 
-I92.I* 


-25.9 
-27.2 
-23.8 

-25.1 

-179.1 
-69.O  r 

-72.5 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

11*1*  .2 

-1*82.0 

-162.0 


1*5.1* 

-32.3 

5.5 

-17.3 
-76.7 
-31.1  r 

9.1 


Transactions 
in  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-91*.  8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 
-300.1* 

-30.1* 


-71.3 
-ll*.9 
-29.1* 

-7.8 

-102.1* 

-37.9 

-81.6 


P    Preliminary , 
r    Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


1942 

19^3 

1944 

1945 

1946 

1947 

1948 

19^9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 -January. 
February 
March. . . 
April... 

May 

June  p.. 
July  p. . 


Total 


,205.4 

,374.9 
,596.8 
1 
,480.3 

116.4 
,718.0 
,618.0 
644.8 
302.2 

546.1 
648.4 
922.5 
599.8 


13,737.0 
13,869.1 
14,346.8 
14,479.4 
14,531.2 
14,638.9 

14,848.0 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,774.0 
6,953.2 

6,986.1 

7,048.1 
7,388.8 
7,328.4 
7,439.8 
7,436.9 

7,457.6 


Other 
foreign 


1,947-1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3A51.7 
4,041.2 

4,245.6 
4,308.4 
4, 335- ^ 
4,725.1 

4,842.0 
4,906.5 
5,007.4 

5,125.3 
5,039.7 
5,145.5 
5,330.7 


Inter- 
national 


<»73.7 
2,262.0 

1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 

1,867.4 
1,875.6 
1,894.5 
1,978.4 
2,001.4 
2,007.0 
2,015.6 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 
61.4 
43.7 
43.2 
40.3 

41.4 
38.9 
56.1 
47.2 
50.3 
49.5 
44.1 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
627.9 
898.O 
968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,503.1 
1,515.3 
1,509.8 

1,527.1 
1,603.8 
1,635.0 

1,625.8 


Short-term  claims  on  foreigners 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 
328.1 

315.3 

302.0 
292.0 
323.8 
338.9 
325.3 
336.5 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.O 

1,056.5 

1,073.4 
1,083.7 
1,092.5 
1,074.6 
1,125.3 
1,159.5 
1,145.1 


Payable  In 

foreign 

currencies 


30.9 

34.4 

54.6 

47.5 

96.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 
101.6 
211.0 
163.9 

114.4 
129.7 
125-3 
128.7 
139.6 
150.2 
144.2 


p     Preliminary 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 -January . 
February 
March... 

April... 
May 

June  p. . 
July  p.. 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


396.8  37 
164.2 
241.3 
513.6 
377.7 
414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
800.9 
1,341.1 

33-9 

30.5 
208.3 

47.6 
31.8 
28.4 

310.7 


Sales 


492.4  3/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 

1,356.6 
231.4 
728.0 
792.7 
812.1 


34.5 

44.4 

444.1 


284.1 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.O 

302.3 

-82.0 

8.2 

529.0 


-.6 

-13.9 

-235.8 

34.2 
13.4 
16.4 

26.6 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2/ 
107.7 
120.0 
200.1 
212.8 
289.7 

324.7 


20.7 
26.8 
19.5 

22.2 
40.1 
22.8 
36.6 


2/ 

108.3 

141.6 
188.5 
197.4 
283.6 
296.O 


23.5 

14.4 
28.2 

26.1 
17.0 
15.7 
25-5 


Het 
purchases 


H 

2/ 

H 

..r 
-21.6 
11.7 
15.3 
6.1 
28.7 

-2.8 
12.4 
-8.7 

-3.9 
23.1 
7.2 

11.2 


Stocks 


Purchases 


430.2  37 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739-8 

650.2 

589.1 
1,115.1 
1,561.2 

167.5 
109.7 
156.4 

157.2 
155.8 
107.7 
141.1 


841.6 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 

533.9 

98O.2 

1,433.7 

111.4 
108.7 
176.6 

135.2 
120.1 
92.2 
114.1 


u 


Net 
purchases 


-411.4  37 

20.9 
-43.0 
-34.6 
-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

56.1 

1.0 

-20.1 

22.1 
35.8 
15.5 
27.0 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.I 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 


222.0 
166.9 
384.3 

227.1 
227.8 
158.9 
488.5 


Total 
sales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 

169.3 

167.4 
648.9 

174.7 
155.5 
119.8 

423.7 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.I 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 

52.7 

-.5 

-264.6 

52.4 
72.3 
39.0 

64.8 


1/  Through  1949,  Includes  transactions  in  corporate  bonds. 
2/  Through  1949,  included  vlth  transactions  In  U.  S.  Government  bonds 
and  notes. 


3/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Ret  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1*1 

1943 

19^5 

191)6 

19"*7 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

n.a. 

n.a. 
W6.I* 
31"*. 3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.1* 
1*95-3 
51*2.5 
792. "* 
693.3 

59.8 
3"*.8 
3"*.0 

39.7 
1*0.2 
1*0.7 
1*7.6 

n.a. 
n.a. 

372.2 
225.3 
3VT-3 
1*90.1* 
63"*. 3 
291.  U 
311.5 
710.2 
801.0 
677.1* 
621.5 
8U1.3 
509.1* 

139.1 

1*2.1* 
38.1* 

27.1 
111*. 8 

72.1* 
108.1 

n.a. 
n.a. 

7U.2 
89.O 
-29.2 

265.5 

2U. 5 

-79.8 

9.8 

-121.0 

-300.6 

-I82.I 

-79.0 

-1*8.8 

183.9 

-79-3 
-7.6 
-i*.l* 

12.7 
-71*. 6 
-31.6 

-60.5 

n.a. 
n.a. 

23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 

61.1* 
56.2 
73.7 

7<*. 2 
90.0 
6I..0 

72.1 

n.a. 
n.a. 

19.8 
22.1 
54.8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 
6i*i*.9 
877.9 

53.1* 
63.5 
98.7 
9"*.7 
117.7 
70.2 

93.2 

n.a. 
n.a. 
3-5 

1*.5 
-17.5 

-.1* 
11*  .6 

-15.0 
18.0 

-2l*.l* 

-76. 1* 

-35.8 

6.8 

-251.6 

-ei».3 

8.0 

-7.3 

-25.0 

-20.5 

-27-8 

-6.2 

-ei.i 

1*,008.2 
220.5 
1*69.6 
31*0.9 
355.1) 

821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1356.9 

121.2 

90.9 

107.7 

llA.o 
130.1 
M».7 
119.6 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,1*9.7 
1,007.0 
92V.9 
1,1*86.1 
1,387.3 

i9e.5 
105.9 
137.1 
121.7 
232.5 

11*2.6 
201.3 

77.7 
93.5 

-1*6.6 

265.1 
39.0 

-91*. 8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 
-300. 1* 

-30.1* 

-71.3 

-li*.9 
-29.1* 

Haj 

-7.8 

-102.1* 

-37.9 

-81.6 

n.a. 

P 


Hot  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  V 

(Position  at  end  of  period   la  Billions  of  dollars) 


Country 


Europe: 

Austria .. 

Belgium 

Cxecboslcrratlo. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 
Orseoe ...................... . 

Italy 

Hether  lands 

Horvay . . •«••••••«•.••........ 

Poland 

Portugal 

Rumania 

Spain........ 


Sweden 

Switzerland. 

Turkey . . ••••«... 
U.  S.  S.  B 

United  Kingdom.. 

Yugoslavia . . . . . . 

Other  Europe.... 

Total  Europe.... 

Canada............ 

Latin  America! 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Bepubllo 

Guatemala 

Mexico 

letherlande  W.  Indies  &  Surinam. 

Panama,  Bepubllo  of 

Peru 

XI' Salvador 

Uruguay. .....•.•.••••..••..•...• 

Venezuela. ...................... 

Other  Latin  America 

Total  Latin  America 

Aslai 

China  Mainland 

Foraosa 

Bong  Kong 

India 

Indonesia. 


Iran 

Israel 

Japaa...... 

lore*,  Bepubllo  of  g/ . 
Philippines 


Other  Asia 

Total  Asia 

Other  oouotrleat 


Australia 

Belgian  Congo. ................. 

Egypt  and  Anglo-Egyptian  Sudan. 
Onion  of  South  Africa.. ........ 

All  other 


Total  other  countries.. 
International 


Oread  total. 


Calendar  year 


1952 


91.1 

123.9 

.6 

70.4 

28.5 

342.6 
551.1 
47.3 
308.9 
203.1 

110.3 
3.* 

57.1* 

6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
3^.3 

231.2 
44.3 
80.8 
60.9 
25.6 
94.1 

145.5 
117.4 


1,612.9 


38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.O 
54.4 
315.1 
lBl.O 
167.1 


1,836.5 


47.2 
118.6 
59.7 
23.6 
86.5 


335.6 

1 

,584.9 

10 

,546.1 

1953 


190.9 
130.3 

.6 

95.7 
37.9 
428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72.4 

5.8 

36.0 

116.7 
674.2 

14.2 
2.0 

708.9 
6.9 

383.5 


4,733.6 


1,295.5 


130.0 

19.1 

101.7 

78.8 

150.2 

340.8 

39.3 

37.9 

183.2 

51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 


1,768.4 


36.4 

37.2 

68.0 

99.0 

39.3 

43.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 


1,895.5 


59.2 
89.6 
43.3 
38.2 
95.7 


326.1 


1,629.4 


11,648.4 


1954 


273.2 

99.8 

.7 

71.1 

41.3 


715.4 

1,080.6 

1,372.5 

1,454.4 

112.5 

175.7 

578.6 

785.4 

249.3 

163.7 

103.4 

78.5 

2.1 

2.5 

91.3 

131.8 

7.8 

8.1 

71.3 

104.4 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 


5,620.5 


1,535.7 


1,905.9 


35.7 
34.3 
60.8 
86.9 
100.3 

31.4 
41.0 

724.9 
95.6 

257.4 

123.1 
234.1 


1,825.4 


47.7 
43.6 
47.1 
32.7 
94.0 


265.1 


1,769.9 


12,922.5 


1955 


260.8 

108.3 

.7 

60.0 

49.3 


152.9 

756.7 

8.7 

.7 

547.6 

13.0 
197.1 


6,140.9 


1,032.2 


160.4 

137-9 

29.2 

26.4 

119.6 

143.4 

69.6 

95.2 

222.2 

130.5 

236.7 

252.7 

60.4 

64.9 

34.5 

44.8 

328.9 

413.7 

48.7 

46.6 

73.8 

85.7 

83.4 

92.2 

30.4 

23.9 

90.3 

65.O 

193.6 

264.9 

124.1 

112.1 

1,999.8 


36.2 
38.8 
55.0 
72.8 

174.5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 

340.4 


2,lS5.9 


75.1 
41.5 
71.6 
52.6 
119.0 


359-9 


1,881.1 


13,599.8 


_i_ 


1956 


February 


253.0 

115.1 

.6 

68.5 
45.7 

1,035.1 

1,467.0 

188.1 

797.6 

183.3 

48.8 

2.2 

128.3 

8.2 

103.1 

159.7 

739.1 

12.6 

.9 

678.9 

268)7 


6,313.6 


1,088.8 


142.7 
28.4 

191.7 
79.5 

132.9 

222.6 
64.7 
57.8 

407.1 
48.7 

78.2 
93.0 
42.5 
73.8 
213.2 
124.0 


2,000.8 


36.6 
40.5 
56.2 
68.7 
164.3 

23.4 
61.4 

943.6 
83.3 

261.8 

149.3 
348.8 


2,237.7 


78.2 
42.0 
69.6 
34.7 
128.0 


352.5 


251.7 

125.9 

.7 

70.7 

45.3 

1,123.1 

1,486.7 

183.O 

806.O 

193.0 

51.2 

2.4 

133.3 

7.9 

98.9 

170.7 

733.4 

9.9 

•9 

766.5 

12.8 

265.6 


6,539.3 


1,178.2 


140.4 
27.1 

215.0 
98.3 

135.8 

236.2 
66.0 
63.8 

419.0 
50.6 

82.0 
92.1 
46.3 
72.9 
224.1 
133.5 


2,103.2 


36.6 
39.5 
57.4 
82.9 

155.3 
28.1 
55.5 

964.3 
88.7 

267.7 

150.9 
350.1 


2,277.0 


76.4 
42.9 
68.2 
42.7 
124.4 


354.6 


1,875.6      1,894.5 


13,869.1    14,346.8 


April 


246.2 

123.4 

.7 

71.5 

48.8 

867.3 
1,523.9 
183.9 
811.7 
223.3 
52.5 

3.1 
134.4 

7.2 
101.5 

167.5 

742.4 

9.7 

.9 

777.3 

442  'J 


6,544.6 


1,206.9 


127.9 
26.9 

192.8 
87.4 

146.7 

254.8 
63.9 
67.2 

413.9 
53.4 

89.O 
87.3 
45.7 
74.1 
298.5 
133.0 


2,162.4 


36.5 
38.2 
58.4 
74.6 
129.0 

25.4 
47.8 
998.6 
92.0 
273.9 
146.2 
347.4 


2,268.0 


58.4 
43.1 
64.7 
32.0 
120.8 


319.1 


1,978.4 


14,479.4 


May 


242.1 

107.0 

1.0 

67.O 

48.5 

906.', 
1,580.3 
I82.5 
831.4 
227.0 

50.7 

2.0 

134.5 

7.3 

96.3 

162.2 

708.5 
8.3 
2.4 

753.2 
8.2 

328.5 


6,455.5 


1,269.1 


120.2 
25.2 

198.5 
91.4 

138.7 

260.6 
65.2 
68.2 

383.6 
55.6 

93.7 
82.7 
43.9 
65.7 
349.1 
135.5 


2,177.8 


35.5 
40.4 
55.2 
64.2 
119.8 

31.7 

49.4 

1,013.8 

92.5 

276.6 

143.1 
379.7 


2,301.9 


58.4 
40.2 
62.0 
37.4 
127.4 


325.4 


2,001.4 


14,531.2 


June  p 


247.3 

104.6 

.7 

69.6 

47.2 

878.5 

1,635.9 

165.3 

859.8 

205.7 

51.6 

2.6 

124.5 

6.9 

89.7 

169.2 
736.1 

7.4 

.9 

745.7 

8.8 
314.8 


6,472.7 


1,285.3 


124.9 

25.1 

217.0 

101.1 

138.3 

263.2 

66.6 

65.9 

358.5 

68.2 

92.6 
73.9 
45.5 
66.5 
330.9 
140.8 


2,178.9 


37.0 
41.8 
54.0 
81.8 
U2.5 

31.1 

54.6 

1,047.3 

95.1 

282.2 

136.O 
374.3 


2,347.7 


79.3 
41.1 
62.3 
29.9 
134.6 


347.2 


2,007.0 


14,638.9 


July  p 


250.9 

108.2 

.6 

68.5 

49.7 

812.9 
1,685.8 
160.1 
878.4 
200.4 

54.1 

2.2 

123.7 

5.8 

85.2 

1B7.9 

759.3 
7.4 
1.0 

836.9 
10.4 

316.8 


6,606.3 


1,354.0 


137.9 
28.3 

237.6 
89.1 

133.1 

266.6 
66.4 
63.6 

354.7 
66.8 

98.5 
70.0 
38.9 
71.3 
341.0 
130.9 


2,194.6 


36.5 
42.0 
55.0 
80.5 
100.8 

38.5 

55.7 

1,063.4 

96.1 

275.4 

136.1 
379.8 


2,359.9 


72.6 
41.7 
53.9 
34.1 
115.3 


317.6 


2,015.6 


14,848.0 


August  p 


265.6 

110.1 

•  5 

67.9 

57/ 

771.0 

1,759.0 

140.6 

913.0 

179.7 

54.3 

2.9 

124.8 

5.7 

74.8 

182.0 

797.5 

7.6 

1.1 

654.1 

9.2 
426.5 


6,605.6 


1,435.6 


135.8 
29.8 

228.1 
92.6 

125.1 

262.7 
66.1 
59.7 

375.7 
68.2 

100.5 

83.4 

31.1 

82.1 

399.5 

125.5 


2,265.9 


36.2 
46.5 
58.7 
80.7 
154.4 

31.9 

51.3 

1,054.1 

98.4 

275.4 

141.9 

361.4 


2,391.0 


68.5 
47.0 
50.3 
33.5 
116.2 


315.4 


2,004.2 


15,017.7 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  in  the  April  issue  of  the  "Treasury  Bulletin." 


2/     1952  as  reported  by  banks  in  the  Second  Federal  Reserve  District 

only, 
p       Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Coin  try 


Calendar  year 


1952 


1953 


1954 


1955 


1956 


February 


March 


April 


May 


June  p 


July  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Be  public  of... 

Greece 

Italy 

He  ther  lands 

Norway 

Poland 

Portugal 

Rumania. ....................... 

Spain 

Sweden 

Switzerland 

Turkey 

U.   S.   S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

anada 

atin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

ila: 

China  Mainland , 

Formosa , 

Hong  Kong , 

India , 

Indonesia , 

Iran , 

Israel , 

Japan , 

Korea,  Republic  of , 

Philippines , 

Thailand 

Other  Asia 

Total  Asia 

:her  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. , 

Union  of  South  Africa 

All  other 

Total  other  countries 

itemational 

■and  total 


16.2 

* 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

* 

•5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 

5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.1* 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 

36.7 
13.7 


662.0 


2.6 
7.5 
1.2 
4.3 

.9 
10.2 
15.1 
12.5 


3.3 

24.6 

89.8 

10.1 
6.0 

.5 

2.0 
3.8 


22.4 


1,048.7 


13.0 
» 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

N 

24.3 

2.7 
17.9 
15.7 

70.5 

4.8 
6.8 


235.9 


56.4 


7.1 

10.8 

125.1 

22.6 

56.9 
51.2 

1.9 

4.1 

92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19-3 


472.7 


2.6 

5.5 

3.1 

3.7 

.8 

13.8 
22.9 
25.6 

J 

6.1 
24.7 


114.8 


8.0 
6.3 
.5 
2.4 
7.8 


24.9 

* 

904.5 

.4 
19.6 

* 

9.7 

2.5 

14.2 

70.2 

3.3 
19.7 
15.9 

2.1 


4.0 

4.1 
16.2 
40.7 

173.5 

1.3 
4.5 


402.5 


75.6 


5.6 
2.5 

273.5 

14.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 


143.3 


14.1 
6.3 
1.0 

5.9 

9.6 


37.0 


1,386.5 


2.0 
15.9 

13.2 
2.5 
12.1 
87.8 
4.5 
29.9 
11.2 

8.8 
.1 

1.5 

* 

4.8 

7.4 

25.7 

77.9 

* 

109.3 
2.0 

6.4 


423.2 


143.7 


6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 

8.1 

18.1 

104.8 

33.9 


705.6 


2.5 
5.5 
3.3 

5.4 
.8 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 
56.0 


232.6 


11.4 
5.2 
1.5 
8.4 

17.0 


43.5 


1,548.5 


2.3 

18.0 

.1 

10.7 

2.4 

14.2 
92.8 

4.0 
28.4 
13.1 

9.1 


7.7 
6.9 

27.3 
69.1 

67.2 

6.1 

6.8 


387.2 


135.1 


9.6 

3.4 

66.5 

19.1 

150.7 

80.7 

5.0 

5.2 

162.9 

1.8 

20.3 
31.2 
6.7 
19.7 
101.5 
33.6 


718.0 


2.5 

6.0 

4.6 

5.3 

1.1 

18.8 

10.7 

92.8 

1.4 

16.1 

9.3 

67.6 


236.1 


11.3 
5.3 
2.3 
6.7 

13.4 


38.9 


1,515.3 


2.8 

20.0 

.3 

9.7 

1.5 

13.8 
91.5 
4.4 
35.8 
14.8 

9.5 

.1 

1.1 

* 

6.4 

7.4 

27.9 

69.8 

69.O 

6.4 
7.8 


400.1 


132.3 


12.2 
4.2 

59.7 
6.1 

159.5 

81.2 

4.1 

5.8 

151.6 

3.4 

19.8 
30.2 
6.5 
13.3 
108.4 
35.3 


701.3 


2.5 
6.0 
4.5 
7.2 

.6 

20.5 
10.5 
95.5 
1.5 
12.0 

8.8 
62.9 


232.4 


11.9 
5.2 
2.1 
6.7 

17.6 


43.7 

- 

1,509.8 

4.5 

24.3 

.8 

6.7 

3.2 

14.1 

100.0 

4.0 

32.1 

l£.6 

10.1 
1.0 

5.8 

7.1 
27.9 
68.2 

68.8 

5.0 

6.6 


406.5 


124.4 


11.5 

3.1 

62.4 

7.3 

164.6 

86.7 

4.1 

6.9 

153.9 

2.2 

18.4 
30.0 
6.2 
12.0 
112.9 
35.8 


718.1 


2.5 
5.9 
5.3 
6.1 

.6 

19.9 

10.4 

99.9 

1.4 

8.7 

8.9 
61.9 


231.5 


12.2 
5.5 
1.8 
7.5 

19.6 


46.6 

- 

1,527.1 

6.1 

21.6 

.3 

9.6 

4.1 

I6.3 

117.6 

4.5 

32.8 

15.3 

11.2 

.1 

1.1 

* 

7.2 
7.8 

27.7 
71.4 

* 

83.O 

5.8 
5.3 


448.6 


112.0 


11.0 
2.9 

60.7 

7.1 

168.2 


84.8 

4.5 

6.0 

157.5 

3.4 

18.5 

28.6 

6.1 

7.5 

132.6 

35.0 


734.2 


2.5 
5.9 
5.9 
6.4 
.5 

21.5 

10.4 

113.1 

1.5 

11.1 

9.3 
76.O 


264.2 


11.9 
5.8 
2.4 

7.1 
17.7 


44.8 


1,603.8 


6.0 
20.1 

* 

8.8 
4.3 

17.2 
121.5 
3.5 
31.6 
1/5.4 
10.8 

1.0 

8.6 

6.6 

24.0 

71.3 

» 

82.4 

5.2 
4.8 


444.2 


119.7 


9.8 
4.6 


66 

10 

160, 

90, 

4, 

6, 

161, 

7, 

13.0 
28.8 
6.6 
15.3 
129.6 
41.8 


756.7 


2.5 

5.8 

5.4 

5.8 

.8 

21.6 

10.9 

120.7 

1.2 

7.6 
10.4 
76.O 


268.7 


12.0 
7.6 
2.7 
6.9 

16.4 


45.6 

- 

1,635.0 

7.0 

17.0 

.1 

7.6 
4.0 

15.3 

U8.3 

3.2 

31.6 

13.9 

12.1 

.1 

1.0 

10.5 
8.1 

27.8 

74.5 

* 

78.4 

.6 

5.7 


436.9 


121.5 


11.5 

5.9 

63.9 

10.4 

155.0 

59.5 
4.0 
6.4 

170.8 
6.4 

12.0 
28.3 
5.7 
21.8 
129.6 
41.1 


762.2 


2.5 
5.8 
4.9 
7.7 

.6 

21.2 

11.8 

111.8 

1.4 

8.6 

8.0 
81.2 


265.4 


11.4 
7.9 
2.8 
7.2 

10.5 


39.8 


1,625.8 


Not  reported  separately  prior  to  March  1954. 
Less  than  $50,000. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securl 

(In  thousands  of  dollars;  negative  figure*  Indicate  net  eaJ.ee  by  foreigners  or  a  net  outflow 


ties  by  Foreigners 

of  capital  fron  the  United  States) 


Country 

Calendar  year 

1956 

1952 

1953 

1954 

1955 

February 

March 

April 

May 

June  p 

July  p 

Europe: 

421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-ei,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 

111,467 
191,61*7 

1,813 

-581 

2 

1,800 

963 

-41,668 

133 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 

62,323 

4,06o 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 

-2,903 

13,311 

-28 

-98 
1,923 

-1,685 
8,761 
811 
-6,894 
17,695 
47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 

-186 

5,374 

-81 
2,086 

165 

7 

335 

1,090 

44 

-522 

-3,309 

11,659 

-100 

-81 
-247 

-4,563 

-5 
-9,164 

3,143 
457 

21 

2,177 

118 

-22 

3 

-139,106 
973 
-582 
996 

-25,206 

-1,582 

1*2 

18 

6 

25,1*98 

2 

-26,845 

-4,830 

-168,319 

-85,690 

-45 
-411 

14 

2,597 

1,121 

57 

545 

-1,344 

853 

33 

383 

229 

43,575 

-23 

6,542 

-3 
-1,843 

52,280 

-7 
585 

-4 

2,595 

31* 

54 

353 

273 

5,051 

-35 

110 

•GO 

1*7,440 
-55 

14,338 

-1,219 
69,493 

-2,301 

1 
2,301 

34 
3 

1,786 

80 

50 

109 

-1,619 

2,529 

2 

285 

-152 

13,965 

51 

18,736 

110 

-1,386 

36,885 
1,004 

15 

2,681 

- 

23 

- 

1,253 

Germany,  Federal  Republic  of. . . 

965 

Tt-*ly 

52 

1,162 

6,1*03 

Poland 

- 

64 

- 

-48 

-80 

24,153 

-18 

- 

18,543 

- 

5,430 

138,928 
-187,195 

329,117 
264,825 

60,598 

-120,617 

6,223 

-5,405 

-2,225 

Latin  America: 

1,268 
358 
281 

412 
-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 
96 
65 
2,680 
1,594 
1,687 
l*,686 

1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 

21., 859 

-938 
202 
1*13 
1,979 
-474 

8l*,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-1*0 

6,403 

3,649 

8,025 

930 

108 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

801* 

-157 

198 

669 

7,4U5 

425 
41 
24 
22 

111 

-599 

-7 

85 

602 

-379 

-5,017 

-246 

9 

-50 

147 

-1,766 

-6,598 
10 

-703 

-3 
27 

40 
-5 

-6 

18 

-12 
2^ 

-177 
179 
155 

-109 
69 

1,102 
-6 

-5 

57 

-253 

-377 

-27 

31 

2,286 

138 

353 
3,1*16 

1*36 
23 
595 
177 
310 

1,564 
159 
-10 
152 
-45 

-619 
-88 
-18 
578 

-383 
93 

138 
-125 
276 
336 
121 

298 

37 
320 

47 
863 

25 

-64 

-388 

449 

131 

478 
105 
-130 
78 
176 

627 

297 

55 

U36 

-175 

456 

74 

126 

-3,299 

67 

-7U4 

-1,373 

-101 

7 

9 

-201 

U5l 

576 

123 

18 

418 

S ether lands  W.   Indies  &  Surinam 

232 

-278 

162 

-44 

-1,195 

1,332 

-309 

113,179 

76,166 

2,924 

2,U64 

910 

Asia: 

-98 

-203 

1,313 

1*2 

-69 

101 

543 

1*91 

1/ 

-11,422 

11*9 
-382 

-153 

853 

-1,!*32 

141 

-49 

-57 
-94 

1/ 

-179 
-180 
877 

-404 
-1*20 
5,393 
-401* 
-748 

-41 

-550 

1,063 

24  J/ 
-1,079 
-141 
758 

688 

945 

5,300 

789 

15,140 

20 

-785 

1,751 

8 

154 

251* 

4,857 

75 

-172 

1,466 

2 

-15,001* 

-5 

-151 

38 

1 

85 

10 

798 

-12,857 

-10 

-41 

1,341. 

26 

32 

-22 

2 

58 

-33 

5 

303 

1,664 

59 

13 

959 

-37 

22 

12 

-25 

67 

6 
30 

12 
342 

8 
9 

537 
71 

-18 

-6 
-69 
103 

-5 

41 

191 

862 

-18 

-245 

244 

34 

12 

31 

149 

-48 

- 

3 

13 

492 

-9,535 

70 

3,"*51 

29,121 

-370 

1,1*60 

667 

Other  countries: 

-359 
2 

-499 
1,021 
1,770 

99 

lU 

123 

-903 

-222 

168 
-20 
210 
541 
2,326 

349 

32 

128 

-21 

6,076 

12 

5 

10 

-11 

-874 

46 
-2 

-129 
36 

-505 

13 
-4 
9 

78 
930 

25 
1 

14 
-52 
601* 

29 
-13 

-UO 

109 
2,119 

54 

7 

Egypt  and  Anglo-Egyptian  Sudan. 

-17 
60 
81*5 

1,935 

-889 

3,225 

6,564 

-858 

-554 

1,026 

592 

2,134 

949 

1U,744 

22,741 

77,730 

-20,561 

608 

-630 

-121 

598 

-476 

3,894 

31>*,944 

-11,513 

149,318 

685,232 

-538 

-26U, 634 

'52,368 

72,306 

39,036 

64,793 

1/    Hot  reported  separately  prior  to  March  1954. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlre  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 

1956 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Bethsrlands 

Hccrvay 

Poland 

Portugal .•.•.•.•...•••••••.•• 

Fimmnxa 

Spain 


Sweden 

Switzerland .... 

Turkey 

U.S.SJ) 

United  Kingdom. 

Tugoslarla 

Other  Europe. . . 

Total  Europe . . . 


Latin  America: 


Argentina. 
BollTia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Repeal  In 

Goat  1— Is ....... 

Mexico 

letherlands  V.  Indies  k 


Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 
China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan. 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Irani  total. 


Calendar  year 


1952 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,3*5 

-361* 

-318 

67 

4,706 

-1/53 

8,734 

6 

-4,398 

-2 

752 


19,939 


-141,019 


116 

78 

6,984 

2,163 

1,71* 

5,239 

U8 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

1*5 


25,332 


535 

1,492 

109 

4,869 

12 

-46,757 

9,782 

14,324 

4,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


1953 


5,981 


-118,067 


-217,876 


1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

54 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

281 

434 
501 


•«9,905 


25,959 

-11 

1/5 

-5,107 

4,956 


1954 


3,056 
7,214 

25,57* 
1,179 

-4,670 

1,280 

1,351 

3,991 

-8*,8Ul 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 

2,807 


-9,119 


-133,174 


-292 

77 

5,540 

51 

-323 

5,311 
211 
-351 

6,031 
*35 

1,322 

129 

2,753 

-430 

117 

12,179 


32  ..760 


22 

220 

2,159 

-18* 

139 

-14 

-39,992 

6,232 

-J 
-133 

-2,387 

-211 


-34,149 


25,813 


-61,236 


-72,231 


11,042 
3 

60 

-5,647 
1,722 


7,180 


-163,886 


-300,388 


1955 


-587 

-6,985 

-3 

15,356 

179 

5,401 

4,662 

60 

1,783 

-24,275 

-20,090 

-234 

28* 

-7 

-285 

-1,332 

14,233 

-85 

-35,235 

-5 

1,642 


-45,523 


74,15* 


-1,558 

118 

5,763 

3,621 

1,058 

6,469 

523 

228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 

-861 


23,506 


56 

358 

5,125 

436 

184 

129 

-41,736 

601 

-1,9*9 

-657 
-11,272 


-48,725 


14,850 

6 

-19 

-21,796 

-3*3 


-7,302 


-26,534 


-30,*2* 


February 


-1 

*8l 

50 

408 
53* 

-11 

-77* 
-68 

2* 

-3 
-181 
-269 


-5,721 
58 


-5,*73 


-7,178 


-18 

10 

257 

301 

5* 

921 

-9 

-1 

328 

621 

138 
-32 
76 
229 
-163 
10* 


March 


15 

5 

51* 

15 

23 

-4,506 
243 

-9* 

-694 
2,186 


-2,293 


387 

1 

-28 
215 


575 


-3,19* 


-1*,9*7 


-581 

3 

1*1 

HI 

-472 
-27 
-34 
-28 

-5,123 
651 

119 

30 
452 

2,110 
3 

-3,957 
23 


-6,579 
-10,403 


65 
16 
886 
167 
117 
182 
-49 

118 

123 

144 

-1 

128 

-3*6 

-103 

200 


-e6 
430 
296 
-48 
9 

-3,116 
218 

263 


-9*7 


-2,921 


3*5 

208 
97 


April 


65O 


-11,777 
-29,383 


-1 

-222 

-15 

1,028 

4 

764 
896 

-30 
^2,076 

2,731 

43 

177 

14 

-1,285 

-7,526 
-93 


-5,591 


4,798 


-52 
13 
595 
126 
141 

358 

-e 

-11 

160 

224 

-257 
59 

100 
-101 
-120 

108 


1,3*1 


10 
-3 
15 

20 

27 

-2,521 

37 


-87 
-963 


-3,*65 


1*9 
-2 

68 
285 

500 


May 


-5,373 
-7,790 


11 

-129 

222 
2 

1,2*0 
75* 
25 
188 
775 
125 

36 

23 

-135 

59* 

-2 

-8,41/5 
-613 


-5,300 


-90,002 


37 

11 

271 

-120 

179 

-22 

-4 

3 

948 

-255 

315 

31 

129 

10 

-1/58 

59 


1,425 


-68 
6 

-4,378 
96 

49 

1 

-2,27* 


June  p 


-6,612 


*6 

1 

-80 
-70 


-103 


-1,775 


-102,367 


-6 

222 

-1 

55 

3 

1,619 

186 

40 

-190 

-521 

-3,521 
45 

-2 

59 
3,197 

-4,828 
-258 
-189 


-4,090 


-9,249 


10 

9 

4l6 

-425 

176 

218 

22 

1 

591 

1,280 

330 
30 

-12* 

79 

-233 


2,380 


8 
580 

2 

3 

-*5 

-*,*** 

-197 

17 
-1,901 


-5,977 


-22,467 


25 
446 


-21,996 


1,0*7 


-37,885 


July  p 


1 

•tjfSUSE 

513 

afrr^^itt' 

32 

§11$ 

- 

wfiiis 

1,997 
266 

^y,^-%,-j. 

1 

-103 

-2,551 

*'■>•,! 
| 

-*,577 
25 

20 

131 

*19 

3 

-1^,818 

2?2 

-20,2*9 

-70,*33 


-9 
-90 
524 
-81 
173 
2 
1 
-10 
399 
430 

157 

-17 

-137 

289 

152 

-277 

1,506 


469 

-280 

2* 

-10 

-3,956 
-1 

-17 

2,221 
-1,550 


10,496 

-2 

1 

50 

656 

11,201 
_ -2,115 
-81,640 


1/    Bot  reported  separately  prior  to  March  1954. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  August  31,  1950 

(Position  In  thousand*  of  dollars) 


Country 


Euro pa: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

Franca 

Germany,  Fadoral  He public  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal , 

Ha— nla 

Spain 

Sweden 

Swltierland 

Turkey 

O.S.SJi 

united  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

latin  America: 

Argentina 

BoliTia 

Bras 11 

Chile , 

Colonbla 

Cuba 

Dominican  Bepubllc 

Guatemala 

Mexico 

Netherlands  W.   Indlea  &.  Surinam 

Panama.,  Bepubllc  of 

Peru , 

El  Salvador 

Uruguay , , 

Venezuela 

Other  Latin  America , 

Total  Latin  America , 

Asia: 

China  Mainland 

Formosa 

Bong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepubllc  of 

Phlllpplnea 

Thailand 

Other  Asia 

Total  Asia 

Pther  oountrlsa: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan.. 

union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Total 
ehort-term 

liabilities 


Short-term  liabllltlee  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


265,629 

110,112 

1*75 

67,928 

57,582 

771,013 

1,758,992 

140,583 

912,961 

179,696 

54,321 
2,91*0 

124,755 

5,743 

74,S38 

181,966 

797,499 
7,646 
1,131 

654,110 

9,212 
426,461 


6,605,593 


1,435,610 


135,814 
29,758 

228,137 
92,554 

125,070 

262,670 
66, 117 
59,713 

375,714 
68,183 

100,503 

83,443 

31,141 

82,148 

399,459 

135,485 


2,265,909 


36,225 
46,468 
58,749 
80,697 
154,445 

31,913 

51,267 

1,054,149 

98,405 

275,366 

141,897 
361,417 


2,390,998 


68,541 
46,962 
50,287 
33,478 
116,169 


315,437 


2,004,172 


15,017,719 


263,357 

52,753 

204 

59,781 

55,694 

711,585 

1,750,368 

131,771 

887,489 

155,858 

26,887 

2,515 

93,732 

5,090 

62,523 

173,709 

660,408 

4,713 

594 

392,485 

8,623 
417,674 


5,917,813 


1,169,250 


94,548 
14,558 
154,365 
M,835 
63,139 

187,699 
35,538 
42,442 

268,466 
46,622 
22,176 
39,238 
16,078 
36,130 

319,266 
73,879 


1,455,979 


29,617 
39,043 
28,026 
74,750 
152,496 

26,363 

48,600 

1,033,412 

97,102 

255,320 

138,805 
337,723 

2,261,257 


64,386 
46,467 
48,150 
29,039 
85,925 


273,967 


2,002,532 


13,080,798 


Deposits 


214,949 

30,579 

203 

18,155 

13,727 

266,456 

274,884 
18,763 

117,372 
69,570 
23,927 
2,491 
89,132 
5,090 
61,694 

51,532 

336,145 

4,215 

593 

202,407 

7,010 
57,358 


1,866,252 


673,914 


93,397 
11,971 

127,819 
41,298 
62,396 

132,088 
34,085 
18,653 

247,625 
31,219 
22,175 
39,199 
9,230 
32,343 

319,173 
59,410 


1,282,081 


29,055 
39,030 
26,835 
72,339 
24,042 

26,335 
48,123 

956,625 
96,102 

232,401 

25,517 
277,758 


1,854,162 


32,384 
25,968 
18,877 
11,838 
69,802 


158,869 


69,209 


5,904,487 


U.S. 

Treasury 
bills  and 
certificates 


2,383 

40,000 
28,220 

384,594 
1,320,300 
113,000 
703,296 
68,126 
407 


99,660 
167,389 


175,873 


266,044 


3,369,292 


458,087 


50,160 

18,900 

20,000 

9,300 


7,822 


106,182 


342 
10 


127,520 


53,253 

1,000 

11,150 

113,127 
47,924 


354,326 


20,700 
13,420 
28,000 
17,000 

400 


79,520 


1,925,087 


6,292,494 


Other 


48,408 

19,791 

1 

1,626 

13,747 

60,535 

155,184 

8 

66,821 

18,152 

2,553 

24 

4,600 

829 

22,517 

156,874 

498 

1 

14,205 

1,613 

94,272 


682,269 


37,249 


1,151 

2,587 

26,546 

537 

743 

5,451 
1,453 
4,889 
841 
6,103 
1 

39 
6,848 
3,787 

93 
6,647 


67,716 


220 

3 

1,191 

.2,411 

934 

28 

477 

23,534 

11,769 

161 
12,041 


52,769 


11,302 

7,079 

1,273 

201 

15,723 


35,578 


8,236 


883,817 


To  all  other  foreigners 


Total 


2,272 

57,103 

271 

8,124 

1,888 

58,128 

8,285 

8,812 

25,355 

23,784 

27,273 
425 

31,016 
653 

12,285 

8,218 
134,213 

2,824 

502 

236,701 

589 

8,742 


808,467 


6,608 
7,425 
30,655 
5,155 
1,949 

5,550 
2,667 

20,736 
1,303 

20,000 

3,092 
22,595 


127,735 


3,587 
495 

2,110 

4,335 

28,243 


38,770 


1,640 


1,885,160 


Deposits 


657,463 


251,085 


41,247 
15,200 
73,725 
50,719 
61,904 

74,971 
30,579 
17,271 
107,129 
21,561 

78,327 
44,205 
15,063 
45,994 
79,532 
51,040 


2,272 

41,772 

271 

7,686 

1,888 

54,904 

7,872 

8,407 

16,735 

18,450 

25,669 

318 

30,927 

653 

12,171 

8,068 

101,990 

2,824 

502 

114,499 

589 
8,467 


U.S. 

Treasury 
bills  and 
certificates 


466,934 


211,792 


40,627 
15,150 
70,636 
49,864 
61,471 
72,98l 
30,579 
17,184 
105,429 
9,489 
69,214 
38,540 
15,021 
37,857 
75,306 
48,772 


758,120 


6,568 
7,425 

29,541 
5,148 
1,949 
5,544 
2,667 

20,717 
1,303 

19,825 

3,083 
22,258 

126,028 


3,495 

495 

2,109 

4,331 

26,220 


36,650 


115 


1,599,639 


_l: 


2,838 
249 


111,116 
274 


135,640 


32,363 


105 

876 
657 

1 

1,890 

87 

1,460 

7,175 

2,130 

125 

2,660 
4,205 
1,959 


23,330 


175 


178 


91 


91 


1,525 
193,127 


Other 


12,493 
liS9 


1,101 

2,123 

150 

263 

295 

110 

8,071 

549 

2,833 

2,501 

575 

1,029 

106 

1 

- 

89 

45 

69 

150 

- 

7,837 

24,386 

11,086 

1 


54,889 


6,930 


515 
50 

2,213 
198 
432 

100 


240 
4,897 

6,983 

5,540 

42 

5,477 

21 

309 


27,017 


40 

1,111 
7 

6 

19 


9 
337 


1,529 


1 

4 

2,023 


2,029 


92,394 


Short-term 
liabilities 
payable  In 
foreign 

lea 


256 

23 

1,300 
339 

117 
54 

161 


30 

39 

2,878 

109 

35 

24,924 

45_ 

30,317 

15,275 


19 
47 
27 

119 


24 
661 
566 


1,463 


68 
792 


1 
46 

1,099 
2,006 


568 

27 

104 

2,001 

2,700 


51,761 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  July  31,  1956 

(Position  In  thousands  of  dollars) 


Total 
short- 
tera 
olalaa 

Short-term  olalaa  payable 

1  In  dollars 

Short-term  claims  payable 
In  foreign  currencies 

Country 

Total 

Loans 

to: 

Collections 
outstanding 
for  own 
account  and 
dcaestlo 
cus toners 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 

customers  with 
foreigners 

Foreign 
banks  and 
official 
Institutions 

Other 

Other 

lurope: 

6,976 

17,023 

127 

7,632 

3,951 

15,303 

118,255 

3,209 

31,644 

13,855 

12,104 

121 

1,002 

10,501 

8,145 

27,842 

74,455 

2 

78,416 

624 

5,746 

1*36,933 
121,456 

6,976 

16,473 

127 

7,505 

3,950 

11,670 

103,956 

3,209 
31,399 
13,049 

11,973 
120 
962 

9,007 

7,820 
21,252 
74,450 

27,519 

624 

!*,995 

618 
972 
121 
127 
301 

1,292 

12,709 

8 

9,619 

1,509 

4 

90 

14 

5,255 

807 

3,772 
70,915 

10,828 

123 
937 

14 
2,790 

225 
15* 

3,831 
3,108 
465 
5,l6o 
2,044 
3,691 

12 

1,393 

184 

32,557 

17 

7,644 

2 
2.711* 

46,005 

691 

5,596 

6 

1,592 

557 
5,!*05 
9,905 
2,711 
5,435 
7,864 
2,005 
30 

771 

87 

2,490 
3,023 
3,518 

5,028 

iti? 

1,064 

58,277 

7,06l 

5,653 
7,115 

5,561 
2,938 
1,142 

78,234 
25 

11,185 
1,632 
6,273 

165 

2,272 

1*,339 
1,900 

4,019 

280 

132,733 

14,849 

18 

105 

8,478 

2,217 

36,263 

12,843 

52 

438 

58,167 
13 

503 
3,484 
2,293 
6,643 
10,294 
7,329 
149,140 

550 

127 

1 

3,633 
14,299 

245 
806 

131 

1 
40 

1,494 

325 

6,590 

5 

2 

50,897 

751 
79,897 
50,297 

55 

63" 

2 

191 

208 

25 
1,385 

2 

77 

1,810 

1,1*96 

859 

6,173 

539 

126 

1 

585 
14,238 

224 

778 

131 

1 

37 

1,494 

316 

6,540 
5 
2 

39,615 

674 
65,306 

"*6,730 

11 

1 

Finland 

3,048 
61 

21 
28 

Polani 

3 

9 
50 

u.  s.  s.  s 

11,282 

77 

357,036 
71,159 

120,021 

1"*,591 

11,607 

37,642 

3,567 

Latin  America: 

11,523 

5,856 

63,907 

10,419 

15"*,976 

89,1*58 

4,047 

6,397 

170,798 

6,380 

11,988 
28,305 
5,653 
21,791* 
129,626 
41,086 

762,213 

11,468 

5,856 

63,844 

10,417 

15l*,785 

89,250 

4,047 

6,372 

169,1*13 

6,380 

11,986 
28,228 
5,653 
19,984 
128,130 
40,227 

756,040 

1*,215 
1,907 

22,490 
3,654 

40,186 

52,661 
929 

58,049 

19 

330 

5,979 

26 

9,971 

16,924 

5,126 

222,466 

1,669 

122 

14,941 

1,586 
15,919 

10,675 
716 
733 

34,366 
5,015 

8,457 
5,665 
397 
2,401 
62,600 
5,047 

170,309 

5,566 
3,722 

17,935 
2,960 

62,417 

13,071 
2,350 
5,201 

18,83'.. 
1,333 
2,696 

13,100 

2,937 

969 

38,312 

22,725 

214,125 

55 

63" 

2 

118 

204 
970 

56 

1,810 

513 

33 

73 

It 

25 
415 

2 

Mexico 

letherlsnda  West  Indies  &  Surinam.. 

21 

983 
826 

3,824 

2,31*9 

Asia: 

China  «»1nlmd , 

2,479 
5,820 
4,878 
7,714 
615 
21,162 

11,751 

111,836 

1,408 

8,622 

7,981 
81,164 

265,430 

2,479 
5,820 
4,834 
7,326 
604 

21,149 

11,745 

108,634 

1,1(08 

8,601 

7,976 
80,635 

261,211 

2,478 
5,1*71* 

644 
3,232 

220 

180 

1,651 

36,227 

211 

6,736 

5,291 

67,371* 

129,718 

300 
819 
232 

1 

59 

1,297 

11,1*35 

48 

3 
460 

1 
29 

3,371 

3,059 

383 

20,910 
877 

25,155 
1,197 
1,817 
2,671 

12,670 

72,140 

17 
803 

7,920 
35,817 

11 

131 
44,699 

44 

388 

11 

13 

6 

3,202 

21 
5 

529 

4,219 

9 
382 

3,201 

16 

5 
529 

35 

6 

India 

11 

13 
6 

1 

5 

tnh*r  Asia i   . 

Total  Asia 

14,654 

4,142 

77 

Other  countries : 

11,449 
7,917 
2,818 
7,161 

10,450 

39,795 

9,452 
7,917 
2,813 
6,668 
9,295 
36,145 

1,085 

533 

123 

1,250 

1,869 

13 

12 
903 

3,883 
7,375 
1,526 
5,309 
6,272 

4,471 

9 

1,164 

97 

251 

1,997 

5 

493 

1,155 

3,650 

597 

5 
163 
177 

1,400 

_ 

330 

978 

4,86o 

928 

2"*,365 

5,992 

942 

2,708 

- 

- 

- 

- 

- 

- 

- 

1,625,827 

1,481,591 

488,672 

269,538 

375,968 

31*7,1*13 

144,236 

120,944 

23,292 

wm 
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.CAPITAL  MOVMEHTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  July,  1056 

(In  thousands  of  dollar*) 


rimliaaaa  by  foreigners 

Sale*  by  foreigners 

Total 
purchases 

Domestic  eecurttlee 

Foreign  socurltlea 

Total 
sale* 

Dcasetlc  securities 

Foreign  securities 

Country 

U.S. 

GoYerxanent 
bonds  and 
no  tea 

Corporate  and 
other 

Bonds 

Stocke 

0.8. 

bonds  and 
note* 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

25 
7,020 

218 

9,796 

1,*78 

97 

1,7*6 

32,160 

7,285 
29* 

255 

6*7 

70,772 

50 

86,372 

10,562 
228,777 

15 

106 
99* 

1 

18,020 

6,1.98 

7 

350 
7,325 

33,035 

8,513 
7*,86U 

132 
50 

*56 
6 

86 

2,109 

209 

7 
12 

130 
3,276 

870 

53 
7,396 

25,251 

2* 
*,939 

121 
*,920 

139 

96 

572 

3,236 

310 

117 

195 
16 

52,252 

*7 
31,278 

1,*28 

99,690 

16,9116 

711 
21 

389 
302 

1,037 
695 
I65 

1** 

32 

151 

3,881 

3,381 

386 
11,295 
19,155 

1 
1,223 

26 

3,925 
37 

1 

50 

8,100 

103 

26 

9 

*,038 
3 

17,808 
182 

9 
3,826 

163 

6,5*6 

2*7 

96 

1,797 

33,5*9 

5,*59 

205 

283" 

596 

1*6,200 

65 

8i*,6i*7 

*,7*0 
188,1*28 

317,172 

175 

1 

108 

1 

1 

22 

18,002 

178 

11 

350 

22* 

22,035 

3,*75 
**,583 

15*,809 

75 
2 

222 

19 

57 
118 

12 

6 

179 
1,*15 

*23 

1* 

9 
2,155 

1*5 

3,899 
15* 
95 
528 

*,083 
1*2* 

60 

2*5 

*7 

37,061 

65 

2*,lfl2 

1,085 
7*,237 
17,8*5 

7lt6 

227 
38 

10 

606 

i*,806 

1*1 

6 

5 
2,712 

7,298 

13* 
16,731 

675 

15 

2,090 

Germany ,  Federal  Republic  of . . . 

35 

1,180 

10,7*0 

37 

Poland 

1* 

Thaaanln , 

. 

15 

15 

Switzerland  

*,788 

Turkey 

. 

United  Eingdos 

30,709 

*2 

35,532 

2,532 

50,3*5 

2**, 51* 

7*5 
UO 
2,503 
8*6 
526 

*,1*8 

168 

35 

*,15* 

1,190 

2,337 

319 

30 

3,827 

*,202 

*72 

1*9,987 

33,175 

21,755 

82,970 

108 

89 
3 

1B6 

83 

223 

1 
1*1 
280 

21*6 
1,360 

3 
293 

3,95* 
26 

9 
*,285 

39,793 

Latin  Aaerloa: 

2* 
663 

1. 

25 

109 

1 
826 

5 

30 

150 

*0 

2 

*15 

665 
121 

38 
10 

338 
33 

556 
80 
9*2 
650 
333 

3,192 

167 

35 

2,66* 

539 

1,631 

26* 

13 

2,398 

3,80* 

398 

17,666 

96 

65* 

36 

180 

390 

619 

133 

188 

10 

6 

*05 

21 

21 

2,759 

61* 

9* 

120 

7 

151 

1 

206 
397 

*80 

10 

U 

577 

3** 

52 

2,51* 

855 

193 

1,970 

1,128 

192 

3,570 

** 

27 

3,337 

528 

2,*58 
17* 
211 
*,733 
2,718 
1,058 

23,196 

25 

2*8 

3,255 
368 

28 

35 

3,978 

167 

161 

*5 
535 

8,8*5 

1,015 

76 
510 

172 

1 

2 

3* 
1,810 

7 

71 
77 

96 

251 

*8 
16 

22 

127 

33 

307 
100 

156 

2*7 
1,056 

686 
103 
683 
875 
178 

2,933 

1** 

17 

2,27* 

395 

1,1*68 

136 

57 

3,9*0 

2,3*7 

1*27 

16,563 

25 

2*8 

2,982 

55 
27 

25 
IB 
30 

*9 
IS 

*17 

3,892 

61 

90 

135 

23* 

CoLfsabJa 

1* 

Cute 

353 

ID 

3*3 

Netherlands  W.  Indies  &  Surinam 

100 
288 

36 

13 

*13 

213 

10* 

25,612 

1,8*7 

2,1*07 

■ 

Asia: 

7 

3 

3,968 

122 

6* 

56 

171 
118 

1*7 

58 

3,2*8 

17 
75 

565 
657 

5 

*0 
3 

7 

3 

3,2*8 

8* 

39 

56 

167 

36 

5* 

58 

**0 

*,192 

1*16 

1 

12 

* 
17 

1 

2,222 
2,673 

30* 
32 
13 

8 

17 

18 

392 

15 

1*0 

29 

3 

87 

_ 

- 

2*8 

India .,,,,,., 

20 

1 
10 

6 

- 

- 

35 

- 

10 

7,962 

*8 

330 

— 

Cither  countries: 

10,668 

7 

23 

263 

3,217 

- 

101 

95 

7 

21 

112 

2,2*5 

2,*80 

10,573 

1 
10 

551 
11,135 

539 

1 
1*1 
320 

*62 

118 
2 

39 

153 

1,716 

2,028 

1* 
5 

28 

*1 

3* 

52 

1,*68 

67 

1 
8 

10 

Egypt  and  Anglo-Egyptian  Sudan. 

101 

1*,178 

- 

101 

9 

28 

1,595 

76 
2,655 

320 

87,100 

8*,390 

1,999 

171 

1 

85,321 

82,666 
28*,128 

- 

" 

608,1*3 

310,72* 

36,642 

1*1,1*5 

*7,556 

72,076 

62*,990 

25,*58 

11*,132 

108,077 

93,195 

October  19% 


61 


.CAPITAL  MOVEMENTS, 


Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonfinancial  Concerns  */ 

(Position  at  end  of  period  in  thousands  of  dollars)  


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany 

Greece...... 

Italy 

Netherlands . 

Horvay 

Poland 

Portugal.... 

Rumania 

Spain 


Sveden. 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom. . 


Tugoslarla. . . 

Other  Europe. 


Total  Europe. 
Canada......... 


Latin  America: 

Argentina 

Bollria 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic.... 

Guatemala 

Mexico 

Betherlanda  V.  Indies 

&  Surinam. 

Panama,  Republic  of... 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 
Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia. 

Iran 

Israel 

Japan. 

Korea,  Republic  of.... 
Philippines. 

UhllMml 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo -Egypt Ian 
Sudan. ••••••••••...•• 

Onion  of  South  Africa. 
All  other 

Total  other  countries. 

International 


Grand  total. 


Liabilities  to  foreigners 


1955 


March 


724 
14,384 
332 
278 
806 

13 ,945 
4,865 
4,205 
8,214 

12,733 

5,681 

12 

4,171 

424 

6,384 

3,484 

12,783 

1,560 

270 

69,793 

528 

959 

166,535 

24,775 

5,028 

1,876 

13,887 

5,047 

5,245 

14, 114 

439 

593 

3,134 

1,513 

7,714 
11,220 
124 
4,841 
5,296 
3,064 


83,135 


3,346 

377 

1,301 

1,850 

2,208 

1,405 

1,239 

13,121 

365 

2,762 

7,934 
7,686 

43,594 


4,430 
131* 

723 
1,019 

4,647 

10,953 
22~ 

329,014 


1,334 

13,281 

212 

489 

540 

13,011 
5,106 
3,545 
7,425 

12,810 

6,807 

13 

4,381 

425 

6,297 

2,658 
10,503 

1,749 

281 

59,773 

395 

476 


September 


151,511 


23,205 


4,645 
1,842 
10,490 
5,290 
4,089 

13,540 

340 

705 

3,938 

2,304 

9,008 
10,034 
99 
5,141 
5,022 
2,905 


79,392 


3,324 
301 
1,163 
2,551 
1,393 
1,703 
1,269 
8,202 
218 
2,994 

7,726 
7,850 


38,694 


8,787 
281 

1,468 
1,264 
4,467 


16,267 


37 


309,106 


773 

14,010 

212 

445 

1,129 

13,337 
6,355 
3,482 
8,033 

15,893 

9,237 

17 

3,239 

400 

6,312 

3,862 

9,291 

1,507 

281 

67,096 

294 

547 


165,752 


30,280 


4,581 

1,541 

11,231 

5,042 

5,030 

8,886 

332 

695 

4,470 

2,882 

7,246 
13,887 
156 
4,951 
7,407 
3,105 


81,442 


3,311 
333 
1,129 
3,184 
1,698 

1,987 
1,740 
6,750 
209 
3,132 

8,463 
7,064 


39,000 


10,615 
461 

565 
1,106 

4,973 


17,720 


505 


816 

19,069 

215 

1,027 

989 

13,969 
5,579 
3,432 
6,777 

12,937 

8,295 

20 

1,607 

381 

9,177 

4,314 

7,301 

1,802 

290 

55,121 

304 

543 

153,965 


4,836 
1,628 
10,242 
3,895 
4,101 

6,703 
281 
995 

4,181 

2,140 

6,452 
16,735 
426 
4,267 
7,939 
3,021 


77,842 


1,707 
318 
1,105 
4,205 
1,785 
2,286 
1,688 
6,767 
336 
3,718 

8,147 
6,687 


38,749 


1956 


March 


28,114 


8,292 
218 

728 
1,503 
4,777r 


15,5l8r 


334,699 


211 


3l4,399r 


1,197 

30,363 

211 

247 

480 

16,407 
4,822 
3,675 
6,081 

10,049 

8,362 

15 

1,028 

184 

10,210 

3,706 

9,329 

1,477 

292 

49,565 

322 

603 

158,625 
31,098 


3,832 
1,785 
10,275 
4,663 
4,184 

4,4l6 

148 

1,054 

3,438 

3,264 

4,156 
17,526 
96 
5,139 
6,335 
3,171 


73,482 


12,532 


318,526 


1,709 

356 

1,251 

4,500 

1,372 

2,604 

1,533 

10,330 

380 

2,777 

9,045 

6,932 


42,789 


6,553 
465 

590 

907 

4,017 


March 


1,294 
8,633 

866 
5,325 

596 

16,971 
10,223 
2,759 
20,674 
12,275 

2,922 

97 

1,104 

105 

7,051 

6,754 
6,208 

16,315 
64 

86,657 

4,513 
1,329 


212,735 


89,189 


13,713 

1,029 

51,438 

12,431 

17,667 

16,342 

1,885 

2,168 

29,263 

965 

4,032 
9,020 
1,885 
5,338 
19,218 
12,890 

199,284 

8,106 
1,592 

941 
4,603 
2,579 
6,919 
5,230 
14,932 

154 
6,291 

5,674 
11,641 


68,662 


9,275 
1,699 

2,247 
6,059 
8,275 


27,555 


341 


597,766 


Claims  on  foreigners 


1955 


1,254 
9,244 
1,096 
2,762 
1,071 

14,532 
14,609 
1,992 
24,610 
15,412 

2,392 

137 

1,241 

93 

6,858 

9,488 
4,355 

15,419 
50 

67,135 
4,494 
1,907 


200,151 


92,346 


13,579 
916 
44,518 
12,443 
19,387 

15,167 
1,892 
3,004 

29,277 

1,638 

5,910 

11,277 

2,475 

5,059 

20,081 

15,057 


301,680 

8,109 
1,444 
886 
4,028 
2,186 
8,322 
6,168 

16,934 

148 

7,517 

6,958 

12,177 


74,877 


8,833 
1,830 

2,441 
8,475 
7,386 


28,965 


328 


598,347 


September 


1,733 
8,421 

837 
3,204 

994 

15,423 
17,520 
2,399 
22,488 
17,868 

2,328 
96 

1,346 
80 

9,300 

6,803 
3,950 

18,327 
55 

54,467 

5,358 
1,889 


194,886 


101,960 


14,105 
1,326 

42,621 
9,826 

19,133 

13,021 
2,185 
2,544 

27,875 

788 

4,092 

12,477 

2,024 

3,905 

21,331 

13,363 


190,616 


8,105 

492 

732 

7,970 

2,223 

6,996 

6,442 

16,510 

303 

6,990 

6,976 
10,363 


74,102 


7,458 
1,645 

3,226 
7,215 
7,153 


26,697 


146 


588,407 


3,645 
ll,248r 

968 
2,595 
2,101 

l8,158r 
20,229 
2,257 
23,240 
20,043r 

4,142 

75 

1,414 

62 

11,445 

5,574 
6,362 

19,628 
31 

6o,573r 

3,519 
1,990 


219,299r 


98,437 


11,179 
2,898 
36,858 
11,385 
18,728 

15,933 
2,811 
3,310 

28,246 

1,293 

4,657 

11,644 

2,376 

5,498 

22, 118 

15,328 


194,262 


8,136 
2,050 

933 
6,147 
3,455 
3,273r 
7,019 
15,716 

298 
8,226 

7,057 
10,644 


72,951tr 


10,488 
1,930 

4,009 
7,564 
8,547 


32,538 


177 


617,667 


1956 


March 


2,074 
7,948 
903 
6,329 
1,355 

20,978 
18,544 
2,685 
27,986 
18,953 

3,852 
4,310 
1,669 
170 
8,528 

4,714 
3,852 

17,15"* 
49 

63,492 

4,457 
2,868 

222,870 


102,613 


10,672 

2,758 

54,313 

11,088 

17,991 

16,149 

2,315 

3,293 

30,237 

843 

4,921 

11,780 

2,007 

3,970 

21,485 

13,557 


207,379 


8,301 
1,059 
1,298 
7,714 
1,938 
3,422 
8,930 
17,822 
202 
6,957 

7,507 
10,142 


75,292 


9,130 
2,181 

3,920 
6,676 
8,744 


30,651 


169 


638,974 


l/    As  reported  by  exporters,   importers,  and  industrial  and  ccemercial  con- 
cerns  in  the  United  States.     Data  exclude  claims  held  through  United  States 


banks,  and  intercompany  accounts  between  United  States  companies 

and  their  foreign  affiliates. 

Revised. 
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.CUMULATIVE  TABLE  OF  CONnOTS. 


November  1955  through  October   1956 


Issue 

and  page  number 

1955 

1956 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Reporting   bases 

A-l 

1 

2 
3 
3 
h 
If 

6 
6 
7 
3 

9 

12 

13 
lit 

ii 

15 
15 
16 
16 
17 
18 

19 

20 
22 

23 

2k 

26 
26 
27 
29 
30 

31 

31 

A-l 

1 

2 
3 
3 

1* 
1* 

6 
6 
7 
8 

9 

12 
13 
Ik 

ii 

15 
15 
16 
16 
17 
18 

19 

20 
22 

23 

2k 

26 
26 

27 
29 

30 
30 

A-l 

1 

2 

3 
3 
U 
k 

6 

6 
7 
8 

9 

12 
13 
Ik 

ii 

15 
15 
16 
16 
17 
18 

19 

20 
22 

23 

2k 

26 
26 
27 
29 

30 
30 

A-l 
1 

2 
3 

1* 

5 
5 
6 
7 

8 
9 

10 

11 
11 

12 

'Ik 
14 

15 

15 
16 
16 

17 

19 
19 
20 
20 
21 
22 

23 

2k 
26 

27 

28 

30 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which 
appear  In  the  "Treasury  Bulletin"  are  based  largely 
on  two  Treaeury  financial  reports,  the  "Dally  State- 
ment of  the  United  States  Treasury"  and  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United 
States  Sovernment."  Certain  monetary  statistics  are 
based  at  least  In  part  on  the  "Circulation  Statement 
of  United  States  Money."  Where  these  statements  are 
given  as  sources  for  Individual  tables,  they  are  cited 
by  name  only.  Their  respective  reporting  base6  are 
described  below.  For  other  data  In  the  Bulletin, 
Information  on  sources  or  reporting  bases  Is  given 
In  connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expendi- 
tures was  first  published  for  February  19JU-,  and 
replaoed  the  dally  statement  as  the  primary  source 
of  Information  on  budget  results  and  other  receipt 
and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed 
to  a  statement  of  cash  deposits  and  withdrawals  af- 
fecting the  account  of  the  Treasurer  of  the  United 
States.  Both  publications  have  provided  comparative 
figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  Tne  announcement  of 
February  17,  195^,  with  respect  to  these  reporting 
changes  may  be  found  In  the  April  1951*  Issue  of  the 
Bulletin. 

The  monthly  statement  shows  all  receipts  and 
expenditures  of  the  Government,  Including  those  made 
from  cash  accounts  held  outside  the  United  States 
Treasury.  The  Information  Is  compiled  from  reports 
by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including 
those  agencies  which  maintain  checking  accounts  in 
commercial  banks.  These  reports  cover  transactions 
recorded  In  the  accounts  of  the  agencies  during  the 
reporting  period.  The  net  of  the  transactions  as 
compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balances  In  the 
Treasurer's  account  and  In  cash  held  outside  the 
Treasurer's  account  and  changes  In  the  public  debt 
outstanding. 

Receipts  of  taxes  and  customs  duties  are  re- 
ported on  a  collections  basis.  Other  receipts  are 
reported  partially  on  a  collections  basis  and  par- 
tially on  a  deposits  basis.  Expenditures,  except 
interest  on  the  public  debt,  are  reported  on  the 
basis  of  checks  Issued  or  cash  payments  made  by 
disbursing  officers.  Transactions  of  an  lnterfund 
or  lntragovernmental  nature  are  Included  on  the  same 
basis  even  though  the  actual  Issuance  of  checks  may 
not  be  Involved.  Interest  on  the  public  debt  Is 
Included  on  an  accrual  basis  beginning  with  figures 
for  June  1955  and  the  fiscal  year  1955.  Prior  to 
that,  It  was  Included  on  a  due  and  payable  basis. 
The  same  reporting  basis  as  that  in  the  monthly 
statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expendi- 
tures and  Balances  of  the  United  States  Government" 
and  for  actual  receipts  and  expenditures  In  the 
"Budget   of   the  United  States  Oovernment." 


The  dally  statement  on  the  new  basis  was  flret 
lsBued  for  February  17,  1951*-  I"  tne  deposits  and 
withdrawals  as  shown,  no  distinction  Is  made  as  to  the 
type  of  accounts  (budget,  trust,  etc.).  The  deposits 
are  on  the  basis  of  certificates  of  deposit  cleared 
through  the  account  of  the  Treasurer  of  the  United 
States.  Total  withdrawals  are  on  the  basis  of  checks 
paldorcash  disbursements  made  out  of  the  Treasurer's 
account.  Some  of  the  withdrawal  classifications  shown 
are  reported  on  the  basis  of  mailed  reports  of  checks 
Issued  and  are  adjusted  by  means  of  clearing  accounts 
to  the  total  of  checks  paid.  Except  for  relatively 
minor  amounts,  noncash  lnterfund  and  other  lntragovern- 
mental transactions  are  excluded.  The  public  debt 
figures  In  the  dally  statement  also  are  on  a  "clear- 
ance" basis,  with  the  exception  of  those  Issuance 
and  retirement  transactions  reported  on  the  basis  of 
telegrams  from  Federal  Reserve  Banks,  but  they 
Include  noncash  debt   transactions. 

The  dally  statement  before  February  17,  19 51*, 
covered  not  only  transactions  cleared  through  the 
Treasurer's  account  but  also  certain  Government 
agency  transactions  which  were  handled  through 
commercial  bank  accounts,  and  Included  noncash  lnter- 
fund and  other  lntragovernmental  transactions.  It 
provided  information  similar  to  that  in  the  present 
dally  statement  with  respect  to  the  status  of  the 
Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  daily  statement  w lth  respect 
to  debt  Issuance,  retirement,  and  amount  outstanding. 
Reoelpte  and  expenditures,  however,  were  classified 
by  type  of  account,  and  the  budget  results  shown  in 
the  dally  statement  were  used  as  the  basis  for 
reflecting  the  results  under  the  President's  budget 
program  a6   enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as 
they  cleared  the  Treasurer's  account.  Expenditures 
cleared  through  the  Treasurer's  account  were  re- 
ported on  two  successive  bases.  Through  19h(>  they 
were  on  the  basis  of  check6  paid  by  the  Treasurer 
of  the  United  States.  Beginning  with  l$kj,  expendi- 
tures made  through  the  facilities  of  the  Treasury 
Department's  Division  of  Disbursement  were  on  the 
basis  of  checks  issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its 
predecessor  organizations,  were  on  the  basis  of  checks 
paid.  Transactions  handled  through  commercial  bank 
accounts,  consisting  of  market  transactions  in  public 
debt  and  guaranteed  securities,  were  as  reported  by 
the  agenolee.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with 
November  19^9  and  on  a  checks-paid  basis  prior  to 
that  time. 

The  circulation  statement  reflects  transactions 
through  the  Treasurer's  account  which  affect  monetary 
stooks  of  gold  and  silver  and  the  amounts  of  coin  and 
currency   In  the  money  supply  of  the  country.     It   is 
Issued  later  than  the  dally  statement,    however,    and 
the   figures   are  based  on  transactions   consummated 
during  the  reporting  period  even  though  some    may    not 
have  oleared  through  the  Treasurer'6   account  during 
that  period. 
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Treasury  Financing  Operations 

Additional   Issue  of  Treasury  Bills 

On   November  7,  I956,  the  Treasury  Department   announced  that   on 

November  13   It   would   Invite   cash   tenders    for   $1,750  million,    or 

thereabouts,    of   91-day  Treasury  bills.     Tenders  were  opened  on 

November   13   and   payment   was    completed   on  November  16.     Payment 

could  be   made  by  any  qualified  depositary  by  credit   in   its  Treasury 

tax  and  loan  account   for  Treasury  bills   allotted  to   It   for  Itself 

and  its   customers   up   to   the   amount   for  which  it  was   qualified   in 

excess  of  its  existing  deposits.     Tenders  were  accepted  in  the  amount 

of  $1,750  million.     The  average  rate  of  discount  was  2.617  percent. 


Treasury  Weekly  Bill  Maturities  Refunded 

Four  issues  of  weekly  Treasury  bills  matured  in  October  in  the 
total  amount  of  %6A  billion.  They  were  refunded  by  four  new  issues 
of  91-day  bills,  each  in  the  equivalent  weekly  amount  of  $1.6  bil- 
lion. Average  rates  of  discount  on  the  new  Issues  were  2. 899  per- 
cent for  October  k;  3*013  percent  for  October  11;  3.025percent  for 
October  lg;    and  2.908  percent  for  October  25. 


Mote:  Details  of  Treasury  market  financing  operations  are  shewn  elsewhere  In 
this  issue  of  the  "Treasury  Bulletin,"  in  the  tables  on  "Offerings," 
"Allotments,"  and  "Disposition,"  respectively,  of  marketable  Issues  of 
bonds,  notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Ferlod 


Budget  receipts  and  expenditures 


Net 
receipts 

A/ 


Expend- 
itures 

u 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
trans- 
actions 

a/ 3/ 


Clearing 
account, 
etc.  4/ 


Net 

Increase 

in 

put lie 

debt,   or 

decrease 

(-) 


Net 

increase  in 
Treasurer's 
account 
balance,   or 
decrease   (-) 


Treasurer's 

account 

balance 


Levels,   end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 


5/ 


Fical  years : 

19U5 

1946 

19J»7 

1948 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (Bat.)... 
Calendar  years: 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

Months : 

1955-January . . 
February. 
March.... 

April 

May 

June 

July 

August . . . 

September 
October. . 
November. 
December. 

1956 -January.. 
February. 
March.... 

April 

May 

June  p . . . 
July 

August... 
September 


44,475 
39,771 
39,786 
41,488 
37,696 

36,1*95 
1*7,568 
61,391 
64,825 
6l*,655 

60,390 
68,11*1 

69,800 

1*3,678 
38,568 
1*0,389 
1*0,861* 
37,5H* 
37,306 
52,979 
61*, 81*0 
63,81*1 
61,171 
63,358 


!*,655 
5,1*27 
9,71*1 

3,732 

i*,i*38 

10,125 

2,765 
l*,73l* 
5,1*98 
2,692 
i*,662 
1*,889 
i*,68l* 
6,195 

11,313 
1*,082 
5,050 

11,576 
3,1*85 
l*,95i* 
6,218 


98,1*16 
60,1*1*8 
39,032 
33,069 
39,507 

39,617 
1*1*, 058 
65,1*08 
74,271* 
67,772 
61*,  570 
66,386 

69,093 

87,271 
1*1,080 
37,955 
35,623 
1*1,106 

37,728 
56,337 
70,682 
72,997 
61*,  851* 
66,129 


i*,9l*2 
1*,831 
5,891* 
5,228 
5,356 
6,753 
5,382 
6,225 
5,31*0 

5,355 
5,172 
5,651 
5,271* 
i*,950 
5,399 
5,387 
5,1*67 
6,783 
5,51*2 
5,902 
1*  ,918 


-53,91*1 

-20,676 

751* 

8,1*19 

-l,8ll 

-3,122 

3,510 

-1*,017 
-9,1*1*9 
-3,117 
-l*,l8o 
1,751* 

707 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 

-9,157 
-3,683 
-2,771 


-287 

596 

3,81*6 

-1,1*96 

-919 

3,372 

-2,617 

-1,1*91 

158 

-2,663 
-510 
-761 

-590 
1,21*5 

5,911* 
-1,305 

-1*17 
1*,793 

-2,057 

-91*8 

1,300 


791 

-52U 

-1,103 

-29U 

-1*95 

99 

679 

11*7 

1*35 

328 

231 
-218 


279 

-123 
-1,386 
-350 
-229 
-502 

311 

815 
-1*1 
101 
739 
-259 


332 

-11 

-7 

-161* 

-1*3 

-69 

-23I* 

-217 

337 

-213 
33 
-1 

-162 
12" 
-33 

265 

* 

-120 

-172 
26 
107 


555 
-507 
366 

1*83 
-211* 
-1*01 
-250 
-303 
281* 
1*18 

-180 


362 

-21*0 

199 

231* 

87 
-IO6 
-319 
-209 
-31* 
376 


-186 

351* 

36 

309 

-381* 

131 

237 
-71* 
-1*0 

1*73 

-36 

-1*14* 

179 
73 

198 

236 

21* 

-1*08 

-31* 
22 
1U6 


57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

4,587 
-2,135 
3,883 
6,966 
5,189 
3,115 
-1,623 

-1,351 

1*7,1*81* 

-18,966 

-2,21*9 

-1*,100 

1*,331 

-1*23 

2,711 

7,973 

7,777 

3,582 

2,019 


-311 

-257 

-1*,13>* 

2,601 

821* 

-3,098 

3,210 

725 

-833 

2,31*1 
319 
632 

-720 

60 

-3,761* 

-556 

9hl 

-3,978 

-105 

2,919 

-l,30U 


it,  529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 
331 

-51*6 

3,767 

-22,502 

-1*05 

1,111 

U71 

-1*1*7 

62 

1,770 

-1,1*88 

603 

-635 


-1*51 
682 
-260 

1,250 
-522 
336 

595 

-1,058 

-378 

-62 

-195 

-571* 

-1,293 

1,501* 

2,316 

-1,360 

51*8 

287 

-2,369 

2,019 

21*9 


2i*,698 

14,238 

3,308 

4,932 

3,1*70 

5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,51*6 

6,000 

26,003 
3,502 
3,097 

4,208 
4,679 
4,232 
4,295 
6,064 
l*,577 
5,180 
4,545 


4,728 
5,1*11 
5,151 
6,401 
5,680 
6,216 

6,811 
5,753 
5,376 

5,311* 
5,119 
4,545 
3,252 
l*,756 
7,072 
5,712 
6,259 
6,546 

4,178 
6,197 
6,445 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

274,371* 
272,751 

271,400 

278, 115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 


278,439 
278,182 
274,048 
276,649 
277,1*72 
274,374 

277,584 
278,309 
277,1*76 
279,818 
280,136 
280,769 
280,0+9 
280,108 
276,31+5 
275,7&9 
276,729 
272,751 
272,645 

275,565 
274,261 


1*33 
476 
90 
73 
27 
20 
29 
46 
52 
81 

44 
74 

n.a. 

567 
339 
81 
55 
30 
24 
42 
51* 
76 
31* 
53 


24 
27 
33 
37 
1*3 
44 

42 
1*3 
48 

48 
53 
53 

53 
58 
59 

56 

62 

74 
74 
79 
85 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,31*1 
271*,'*l8 

272,825 


278,682  6/ 

259,1*87 

256,981 

252,854 

257,160 

256,731 
259,461 
267,445 
275,244 
278,784 
280,822 


278,463 
278,209 
274, 080 

276,686 
277,515 
274,418 

277,626 
278,352 
277,524 

279,866 
280,189 
280,822 
280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
274,346 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,   and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  H);   estimates  are  from  the  midyear  reviev  of  the  1957 
Budget,  released  August  28,  1956,   including  expenditures  from  1957 
appropriations  anticipated  for  later  transmission  to  the  Congress. 

i/  Grose  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund,  the  Railroad  Retirement  Account, 
and  the  Highway  Trust  Fund;   and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),  are  consolidated  with  budget  expenditures.     Begin- 
ning with  the  fiscal  year  1951,  net  investaent  by  wholly  owned 
Government  enterprises  in  public  debt  securities  is  excluded  from 
budget  expenditures,   and  is  included  with  other  such  investment  under 
"Trust  account  and  other  transactions." 

3_/     Consists  of  transactions  of  trust  and  deposit  funds,   investment  by 
Government  agencies  in  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;   excess  of  re- 
ceipts,  or  expenditures   (-).     For  detail  of  content,   see  page  6. 


268,671 
268,932 
257,!*91 
251,51*2 
252,028 

256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 


288,559 
258.551* 
256,127 
252,057 
256,413 

256,026 
258,791* 
266,821 
274,671 
278,256 
280,348 


277,9U9 
277,697 
273,571 

276,179 
277,010 
273,915 

277,11*3 
277,872 
277,045 
279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 
272,257 

275,183 
273,886 


4/     For  checks  outstanding,   telegraphic  reports  from  Federal  Reserve  Banks, 
public  debt  interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  Included  from  November  1949  as  interest 
checks  and  coupons  outstanding),   and  deposits  in  transit  and  cash  held 
outside  the  Treasury  beginning  with  the  fiscal  year  1954;   net  increase 
or  decrease  (-).  ' 

57    For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation"   in 
each  issue  of  the  Bulletin.     The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:     June  9,  191*!*,  $260  billion;   April  3,  1945,  $300  billion; 
June  26,   1946,  $275  billion;  August  28,   1954,  $28l  billion;   and  July  1, 
1956,  $278  billion  (temporary  increase  ending  on  June  30,   1957).     Guar- 
anteed securities  are  included  under  the  liaitation  beginning  April  3 
19l*5.     Savings  bonds  are  included  at  current  redemption  value  beginning 
June  26,   1946;   prior  to  that  time  they  were  in-luded  at  maturity  value. 
In  the  debt  outstanding,   savings  bonds  are  carried  at  current  redemption 
value. 

6/     Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28,  1946. 

*   Less  than  $500,000. 

p   Preliminary. 
n.a.  Not  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES . 


Table   1.-  Receipts  by  Principal   Sources 

(In  millions  of  dollars) 


Internal  revenue  1/ 

Fiscal  year 

Income  and  profits  taxes 

Employment  taxes 

Excise 

taxes 

2/ 

Estate 
and  gift 
taxes  2/ 

Taxes  not 
otherwise 
classified 
2/ 

or  month 

Corpo- 
ration 
2/ 

Individual 

Total 
Income 
and 
profits 

For 

old-age 

Insurance 

y  y 

For  rail- 
road re- 
tirement 

y 

For  un- 
employment 
insurance 
6/ 

Total 
employ- 
ment 2/ 

Total 

Hot 

vlthheld 

27  37 

Withheld 

revenue 

2/ 

1949 

1950 

1951 

1953 

1955 

1957  (Est.) 

19 56 -January. .. . 
February . . . 

September. . 
1957  to  date 

19, 
18, 
24, 
32, 

33, 

21,523 
18,265 
21,297 

21,500 

424 

460 

8,109 

509 

492 

7,193 

837 

352 

1,709 

2,897 

641 
189 
218 
826 
012 

10,747 
10,396 
11,322 

37,: 
2,152 
795  10/ 
769 

2,555 

865 

1,437 

457 

125 

1,752 

2,333 

9,842 
10,073 
13,535 
18,521 
21,351 

21,635 
21,254 
24,015 

>00 

939 
3,732  10/ 
1,893 

810 
3,356 
1,972 

988 
3,415 
1,935 

6,338 

29,482 
28,263 
37,753 
51,347 
54,363 

53,906 
49,915 
56,634 

59,000 

3,515 

4,987 

10,772 

3,875 

4,713 

10,652 

2,28l 
3,891 
5,395 

11,568 

1,690 
2,106 
3,120 
3,569 
4,086 

^,537 

5,340 
6,337 

6,500 

163 

646  10/ 
512 

567 
973 
549 

295 
799 
397 

1,490 

564 
550 
578 
735 
620 

603 
600 

634 

660 

17 
85 
54 

15 
91 

54 

23 
81 
53 

158 

223 
226 
234 
259 
277 

285 
280 
325 

305 

32 

241 

6 

4 
2 

1 

2 

1 
1 

3 

2,477 
2,883 
3,931 
4,562 
^,983 

5,425 
6,220 
7,296 

7,465 
212 
972 
572 
586 

1,067 
604 

320 
881 
"•51 

1,652 

10,014 
9,211 
10,004 

10,800  2/ 

799 
846 
826 

750 

877 

.   854 

827 
910 
805 

2,542 

8,348 
8,303 
9,423 
9,726 
10,825 

945 

936 

1,171 

1,210 

78 

97 

136 

144 
137 
112 

119 

112 

69 

300 

9  8/ 

7 
5 

-24 

1 
# 

# 

1 

1 
24 

8 
-5 

27 

40,307 
39,449 
51,106 
65,635 
70,171 

70,300  8/ 

66,269 

75,109 

78,475 
4,58o 
6,903  ' 

12,307 

5,355 

6,793 

12,223 

3,571 
5,802 
6,715 

16,089 

Fiscal  year 
or  inonth 


Miscel- 
laneous 
receipts 
2/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


F0ASI 

Trust  Fund 
11/ 


Railroad 
Retirement 
Account  12/ 


Highway 
Trust 
Fund  137 


Refunds  of  receipts  14/ 


Internal 
revenue 


Customs 


Total 
refunds 


Net 

budget 

receipts 


19^9 

1950 , 

1951 

1952 

1953 

1954 

1955 

1956  P 

1957  (Est.)..., 
1956 -January. ., 

February . , 
March 

Apri 1 .... , 

May 

June  p . . . , 

Julj , 

August..., 
September. 


1957  to  date. 


384 
423 
624 
551 
613 
562 
606 
705 

725 

59 
57 
59 
59 
63 
57 

63 
64 
60 


187 


2,082 

1,439 

1,639 

1,814 

1,865 

2,311  §/ 

2,5S? 

2,9fll 

3,l6o 

275 
198 
133 
147 
251 
294 

292 

93 

122 


507 


42,774 
41,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,796 

82,360 

4,915 

7,158 

12,499 

5,562 

7,107 

12,574 

3,927 
5,959 
6,897 


16,782 


1,690 
2,106 
3,120 
3,569 
4,086 

^,537 

5,040  15/ 
6,337 

6,500 

163 

646  10/ 
512 

567 
973 
549 

295 
799 
397 


1,490 


550 
550 
575 
738 
620 

603 
599 
634 

660 

17 
85 
54 

15 
91 

54 

23 
81 
53 


158 


1,500 


2,817 
2,135 
2,082 
2,275 
3,095 

3,345 
3,400 
3,653 


49 
229 
618 

895 
991 
392 


17 
16 

15 
18 
17 
20 
22 
23 


9 

9 
6 

11 
4 


n.a. 

1 
1 
1 

1 

1 
1 


10 
150 


160 


122 
113 

77 


311 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,426 
3,684 

3,900 

51 
231 
620 

897 
993 
395 

124 

115 

79 


318 


37,696 
36,495 
47,568 
61,391 
64,825 
64,655 
60,390 
68,141 

69,800  2/ 

4,684 

6,195 
11,313 

4,082 

5,050 
11,576 

3,485 
4,954 
6,218 


14,656 


Source:     Actual  figures  through  1952  are  from  the  daily  Treasury 
statement  and  thereafter  from  the  monthly  statement  of  receipts 
and  expenditures  of  the  government  (for  explanation  of  report- 
ing bases,   see  page  II);  estimates  are  from  the  midyear  review 
of  the  1957  Budget,  released  August  23,   1956. 

1/     For  further  detail,  see  tables  under  'Internal  Revenue  Collections. 

2/     Breakdown  was  not  made  in  the  dally  Treasury  statement  and  the 
monthly  statement  fur  years  prior  to  1954. 

y  Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual income  taxes  and  old-age  insurance  taxes  is  made  in  accord- 
ance with  provisions  of  Sec.   109  (a)(2)  of  the  Social  Security  Act 


Amendments  of  1950  (42  U.S.C.   401  (a)),   for  transfer  to  the  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11). 

4/     Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,   as  amended  (26  U.S.C.  1400-1432)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act  (26  U.S.C.   480-482). 

y    Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act  (26  U.S.C.  I5OO-I538). 

6/    Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.   l600-l6ll). 

Remaining  footnotes  on  page  5. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

195k 

1955 

1956  p 

1957  (Bat.)... 

1956 -January.. 
February. 
March.... 

April.... 
Hay 

June  p... 

July 

August..., 
September 


1957  to  date. 


Total 


74, 274 
67,772 
64,570 
66,386 

69,093  37  4/ 

5,274 
k,950 

5,399 

5,387 
5,W7 

6,783 

5,542  y 
5,902 

4,918 


16,362  y 


Legislative 
branch 


61 
59 
65 
87 


7 
1* 

5 

9 

7 
8 

11 
9 
8 


28 


Judiciary 


27 
28 
30 
37 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

11 

1 
1 
1 

1 
1 
1 

1 
1 

1 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
U,38l 
4,410 

4,248 

291* 
21»0 
1)64 

343 
1*99 
886 

1*29 
305 
259 


993 


Independent 
offices 


6,905  1/ 
6,473  1/ 
6,791 
6,987  2/ 


7,779 

532 
595 
615 

616 
676 
632 

1,028 
583 
500 


2,111 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
521* 

644 

^3 
33 
29 

32 
57 
59 

39 
53 
44 


136 


Housing 
and  Heme 
Finance 
Agency 


385  2/ 
-615  2/ 
129  2/ 
37 

133 

^3 

-101 

20 

-I* 
5 

11* 

87 

-80 

11 


19 


Agrioulture 

Department 


3,217 
2,915 
4,636 
5,191 

6,151 

367 
199 
405 

473 
252 
436 

218 
568 
21*3 


1,029 


Commerce 
Department 


Fiscal  year 
or  month 


Defense  Department 


Military 
functions 


1953 

1954 

1955 

1956  p 

1957  (Est.)... 

1956-tfanuary . . 
February. 
March.... 

April. 
May 

June  p... 

July , 

August 
September , 


L957  to  date. 


43,611 
■»0,336 
35,532 
35,548 

36,000 

2,855 
2,918 
2,786 

2,909 
2,925 
3,445 

2,368 
3,211 
2,887 


8,467 


Civil 
functions 


803 
605 
548 
573 

654 

43 
39 
37 

tS 
47 
63 

47 
66 
50 


164 


Undistributed 

foreign 

transactions 


138 


-44 
24 
20 

-49 

-6 

-33 

112 

8 

-17 


102 


Healthy 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,334 

200 
164 
151 

192 

173 
168 

185 

204 
184 


574 


Interior 
Depart- 
ment 


587 
535 
515 
526 

646 

45 
35 
43 

33 
46 
39 

43 
61 
55 


158 


Justice 
Depart- 
ment 


171 
183 
182 
216 


214 

17 
15 
16 

16 
18 
23 

17 
16 
17 


50 


Labor 
Depart- 
ment 


ource:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  n);  estimates  are  from  the  midyear  reTlew  of  the  1957  budget, 
released  August  28,  1956,  including  expenditures  from  1957  appropria- 
tions anticipated  for  later  transmission  to  the  Congress. 

ote:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  oomparable  orer  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

/  Expenditures  for  Be construct Ion  Finance  Corporation  are  included  under 
"Independent  offices"  through  1954,  and  under  "Treasury  Department, 


300 
355 
394 

412 

424 

72 
19 
19 

36 
16 
54 

31 
52 
14 


97 


Post 
Office 
Depart- 
ment 


659 
312 
356 
457 

495 
22 
69 
61 

8 
25 
50 

62 
21 

46 


128 


State 
Depart- 
ment 


271 
156 
136 
138 

178 

13 
12 
14 

11 
1 
-1 

36 
16 
10 


62 


Treasury  Department 


Interest 


On 

public 
debt  £/ 


6,504 
6,382 
6,370 
6,792 


On 

refunds 
of  taxes 


74 
83 
62 

54 


7,156  fi/ 


625 
553 
559 

565 
561 
6o8 

627 

567 
570 


1,764 


Other 


798 
873 

368  i/ 
877 

983 
61 
42 
60 

66 

76 

151 

63 
90 
57 


210 


1,063 

1,000 
1,077 
1,281 

650  4/ 

79 
83 
82 

71 

81 
152 

106  4/ 
143 
-28 


222  y 


District 

of 

Columbia 

V 


12 
13 
22 
22 


31 


1 
1 
* 

23 


23 


other     thereafter. 

Expenditures  for  Federal  Home  Loan  Bank  Board  are   included  under 


'Housing 


y 
y 

y 


and  Home  Finance  Agency"  through  1955,  and  under  "Independent  offices" 

thereafter. 

Total  includes  reserve  for  contingencies  amounting  to  $200  million. 

Excludes  expenditures  for  Federal -aid  highways,  which  are  included  in 

trust  account  expenditures;  see  Table  1,  footnote  13. 

Inoludee  $96  million  Federal-*ld  highway  expenditures,  which  will  be 

reimbursed  from  the  Highway  Trust  Fund  as  rerenue  becomes  arallable 

for  that  purpose;  see  Table  1,  footnote  13 . 

Effective  June  30,  1955,  interest  on  the  publlo  debt  is  reported  on 

an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 

Includes  estimate  of  Interest  on  uninvested  funds. 

Preliminary. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

( In  millions  of  dollars) 


Major  national  security: 

Direction  and  coordination  of  defense 

Air  Force  defense 

Army  defense 

Haval  defense 

Other  central  defense  activities 

Development  and  control  of  atonic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Direct  forces  support 


Total  major  national  security. 


International  affairs  and  finance: 


Conduct  of  foreign  affairs 

Economic  and  technical  development  1/ 

Foreign  Information  and  exchange  activities. 


finance. 


Total  International  affairs 

Veterans'  services  and  beneflte' 

Veterans'  education  and  training  2/ 

Other  veterans*  readjustment  benefits  2/ 

Veterans'  compensation  and  pensions 

Veterans'  Insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans '  services  and  administration 


Total  veterans'  services  and  benefits. 
Labor  and  velfare: 


Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries 

Correctional  and  penal  institvttiana 

Other  velfare  services  and  administration 


and  museums . 


Total  labor  and  velfare. 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  >*/. 
Financing  farm  ownership  and  operation  i/  5/.... 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  i/ 

Research, and  other  agricultural  services  l/..... 


Total  agriculture  and  agricultural  resources. 


Natural  resources: 

Conservation  and  development  of  land  and  vater  6/  jj '. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources . . . • 
Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration... * 


Total  natural  resources. 


Commerce  and  housing: 

Promotion  of  vater  transportation  8/  2/...,.. 

Provision  of  hlghvays 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  10/  li/. 

Public  housing  programs  12/ 

Other  aids  to  housing  12/137 

Other  aids  to  business  .1^12/ 

Regulation  of  commerce  and  finance 

Civil  defense ••••••• 

Disaster  Insurance,  loans,  and  relief  l6_/.... 


Total  commerce  and  housing. 


General  government: 


legislative  functions 

Judlc lal  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs 

Civilian  veather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 

Total  general  government 


051 
052 
053 
054 
055 
056 
057 
058 
059 


151 
152 
153 


101 
102 
103 
10U 
105 
106 


211 
212 
213 
2lU 
215 
216 
217 


351 
352 
353 

35^ 
355 


401 
U02 
1*03 
kok 
1*05 
1*09 


511 
512 
513 
51U 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
6oi* 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16 ,2U2 

11,875 

39* 

1,791 

1,008 

3,95"* 


50,363 


150 

1,960 

106 

2,216 


659 
138 
2,1*20 
102 
757 
223 

1*,298 


281 
1,332 

318 

288 
36 
27 

lW* 

2,1*26 


2,125 
109 
239 
317 
1U5 

2,936 


1,122 
107 
38 
3^ 
30 
3^ 

1,36U 


567 

572 

239 

659 

1*5 

29 

h!3 

-111 

135 

51 

12 

2,612 


1*9 

29 

11 

1*1*2 

185 

387 

28 

11*7 

55 

li»0 

l,^ 


195*» 


12 

15,^68 

12,910 

11,293 

U52 

1,895 

1,01*5 

3,629 


1*6,901* 


130 

1,511 
91 

1,732 


51*6 
158 
2,1*82 
100 
782 
188 

^,256 


277 
1,*39 

290 

271 
35 
26 

ll*7 

2,1*85 


1/ 


256 
217 
210* 
150 


2,557 


960 
117 
37 
38 
33 
35 


1,220 


1*66 
586 
275 
312 
37 
-1*01 
-11*2 

-330 

1*5 

60 

1 


909 


1*9 

29- 

U 
1*1*9 
155 

93 

26 
160 

53 
213 


1,239 


1955 


13 

16,1*07 
8,899 
9,733 

1*81 
1,857 

91*1* 
2,272 
19_ 

1*0,626 


321 

1,960 

100 

2,181 


661* 
150 
2,681 
57 
727 
178 

!*,1*57 

328 
1,1*28 

275 

321 
56 
28 

115 


2,552 


3,508 
236 
201* 
286 
177 


1*,1*11 


815 
118 
37 
1*3 
35 
3* 


1,081 


1*69 
61*7 
253 
356 
56 

-115 
270 

-1*01* 

38 

1*2 
12 

1,622 


60 

31 

12 

U31 

161* 

115 

25 

157 

67 

139 

1,201 


1956  p 


H* 

16,872 

9,358 

9,593 

531* 

1,652 

587 

1,799 

86 

1*0,1*95 


120 

1,588 

111 

1,819 


821 
68 
2,798 
105 
788 
176 

"»,755 


1*75 
1>57 

351 

275 
60 
31 

126 


2,775 


3,951 
271* 
217 
300 
201 

l*,9l*3 


691 
138 
39 
U5 
1*1* 
35 

992 


527 

78U 

251 

1*57 

30 

30 

17 

-75 

Ul 

56 

1|*_ 

2,131 


1957 
through 
August 


77 

38 

12 

1*75 

161* 

33U 

3U 

188 

69 

21*1 


1,633 


2 

2,592 

1,1*61 

1,555 

98 

301* 

88 

1*51. 


6,553 


751 


(Continued     on  following  page) 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1053  to  Date  -   (Continued) 

(In  millions  of  dollars) 


Function 

Code  Ho. 

1953 

1951* 

1955 

1956  p 

1957 
through 
August 

Interest: 

Interest  on  the  public  debt 

651 
652 
653 

6,504 

75 

5 

6,382 

83 

5 

6,370 

62 

5 

6,792 

5>» 

6 

1,194 
8 

1 

6,583 

6,470 

6>38 

6,851 

1,204 

- 

- 

- 

-8 

13 

74,274 

67,772 

64,570 

66,386 

11, UU3 

Source:  Figures  for  1953-55  are  from  the  1957  Budget  of  the  United  States 
Government,  Special  Analysis  L;  figures  for  1956  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  indi- 
Tldual  appropriation  items.  Expenditures  are  net  of  receipts  of  public 
enterprise  funds. 

1/  See  footnote  4 . 

2/  Expenditures  for  I956  Include  those  made  from  "Readjustment  Benefits, 
Veterans'  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans'  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 

3/  See  footnote  2. 

4/  Expenditures  for  1956  include  those  for  emergency  assistance  to 

Pakistan  —  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";  for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  35U,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

jy  Expenditures  for  1956  Include  those  for  farm  housing  made  from  "Loans, 
Farmer's  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 

6/  Expenditures  for  1956  include  those  for  navigation  projects  made  from 
"Construction,  General,  Corps  of  Engineers,  Civil,"  applicable  to 
functional  classification  511,  "Promotion  of  water  transportation," 
the  separate  amounts  of  which  cannot  be  readily  determined. 

7/  See  footnote  8. 


8/ 


12/ 
12/ 


% 


15/ 


11/ 


Expenditures  for  1956  include  those  for  flood  control  and  multiple 
purpose  projects,  including  power,  made  from  "Operation  and  Maintenance 
General,  Corps  of  Engineers,  Civil,"  applicable  to  functional  classifi- 
cation 401,  "Conservation  and  development  of  land  and  water  resouroes," 
the  separate  amounts  of  which  cannot  be  readily  determined. 
See  footnote  6. 
See  footnote  12. 
See  footnote  15. 

Expenditures  for  1956  include  those  for  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";  and  for  Alaska  housing  and  loans  for  prefabricated 
housing,  applicable  to  functional  classification  517,  "Other  aids  to 
housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 
See  footnote  5. 

Expenditures  for  1956  Include  those  for  disaster  loans  and  relief  made 
from  "Operations,  Small  Business  Administration"  and  for  disaster 
loans  made  from  "Revolving  Fund,  Small  Business  Administration," 
applicable  to  functional  classification  521,  "Disaster  Insurance, 
loans  and  relief,"  the  separate  amounts  of  which  cannot  be  readily 
determined . 

Expenditures  for  I956  Include  those  for  lending  program  —  public 
agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury"  and  applicable  to  functional  classification  515,  "Community 
development  airl  facilities,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 
See  footnote  14. 

Includes  $168  million  Federal-aid  highway  expenditures,  which  will  be 
reimbursed  from  the  Highway  Trust  Fund  as  revenues  become  available 
for  that  purpose;  see  Table  1,  footnote  13 .  Figures  for  previous 
years  Include  Federal -aid  highway  expenditures. 
Lees  than  $500,000.  p  Preliminary. 


Footnotes  to  Table  I.-   (Continued) 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  dally  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  Includes  them 
in  employment  taxes  through  1952.  This  difference  in  classification 
accounts  for  the  difference  In  figures  from  the  two  sources.  Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  195k,  page  7. 

8/  In  the  1957  Budget,  Internal  revenue  taxes  not  otherwise  classified 
are  Included  in  miscellaneous  receipts. 

2/  Beginning  with  the  fiscal  year  1957,  specified  percentages  of  certain 
excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund;  see 
footnote  13 . 

10/  Individual  Income  taxes  withheld  have  been  Increased  by  $249  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  $149  million  and  for  the  quarter 
ended  September  30,  1955,  by  $100  million.  Individual  Income  taxes 
not  withheld  have  been  reduced  by  $4  million  representing  adjustment 
to  correct  estimates  for  1953  «nd  prior  calendar  years.  The  old-age 
insurance  taxes  and  the  transfers  to  the  trust  fund  have  been  reduced 
by  the  net  of  these  adjustments  or  $246  million.  The  adjustments 
were  made  pursuant  to  Sec.  109  (a)(2)  of  the  Social  Security  Act 
Amendments  of  1950. 

11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(64  Stat.  1»77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the 
trust  fund  are  based  on  estimates  of  old-age  Insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  109  (a)(2)  of  the  Amendments  of  1950,  and  are  adjusted  in  later 
transfers  on  the  basis  of  wage  and  self -employment  income  records 


maintained  in  the  Social  Security  Administration.  The  amount  of  old- 
age  Insurance  tax  refunds  is  paid  from  the  trust-  fund  as  a  reimburse- 
ment to  the  general  fund. 

12/  Excludes  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  less  refunds, 
during  eech  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based, in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  in  succeeding  appropriations. 

137  The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  84th 
Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 
from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  1956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  (Sec .  209  (o)(3))that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  In 
subsequent  trsnsfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  Included  In  budget  receipts,  and  Federal-aid 
highway  expenditures  were  Included  in  budget  expenditures. 

14/  Interest  on  refunds  Is  Included  in  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  internal  revenue  refunds  for  the  month  In  which  the  reim- 
bursement is  made. 

12/  Transfers  for  the  fiscal  year  1955  were  reduced  by  $300  million  as 
an  adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  in  1953,  pursuant  to  Sec.  109  (a)(2)  of 
the  Social  Security  Act  Amendments  of  1950. 
•   Less  than  $500,000. 
p   Preliminary. 

n.a.  Hot  available. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  P 

1957  (Est.).... 

1956 -January... 
February. . 
March 

April 

May 

June  p . . . . 

July 

August.. .. 
September. 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


-495 
99 
679 
147 
1*35 
328 
231 

-218 

279 

-162 

127 

-33 

265 

* 

-120 

-172 
26 
107 


Trust  and  deposit  fund  accounts 


Bet  receipts,  or 
expenditures  (-) 


1,890 
-281 
3,852 
3,855 
3,760 

2,386 

991  37 
2,296 

2,500 

-533 

139 

-4 

-135 
936 
833 

83 
617 
-9^ 


Receipts 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

14,200 

371 
1,009 

757 

871 
1,605 
1,616 

1,112 

1,419 

753 


Expenditures 


3,824  2/ 

6,950 

3,945 

4,952 

5,169 

6,769 
8,545  37 
9,389 

11,700 

904 
870 
761 

1,006 

669 

783 
1,029 

801 

846 


Bet  sale,  or  Investment 
(-),   by  Government 
agencies  In  public  debt 
securities  1/ 


-2,311 
402 
-3,557 
-3,636 
-3,301 

-2,054 

-1,362  37  y 
-2,687 

-2,463 

373 

-140 

-69 

353 

-983 

-1,004 

-277 
-703 
214 


Bet  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  In  the 
market 


-74 
-22 
384 
-72 
-25 
-4 
602 
173 

242 

-2 

128 

40 

47 
48 
51 
22 
111 
-14 


Source:     Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,   see 
page  II);   estimates  are  from  the  midyear  revlev  of  the  1957  Budget, 
released  August  28,  1956. 

1/     Prior  to  1951  net  Investment  In  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  Is  included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government-agencies  (See  Tables  3  and  4). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l);  re- 
ceipts were  excluded  in  1948. 


2/ 


y 


Under  a  revised  classification  In  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 
enterprises  are  Included  In  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  Investment  by  Government  agencies  In  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligations 
of  Goverment  agencies  In  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  clasel- 
catlon  basis. 

Guaranteed  securities  included  beginning  1955  (»ee  Table  4). 
Lees  than  $500,000. 
Preliminary . 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


Rational 
Service 
Life  Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds 


Highway 
Trust 
Fund  1/ 


Other  trust 

accounts 

2/ 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.).... 

1956 -January .. . 
February . . 
March 

April 

May 

June  p... . 

July 

August 
September. 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

14,200 

371 

1,009 

757 

871 
1,605 
1,616 
1,112 
1,419 

753 


1,924 
2,367 
3,411 
3,932 
4,516 
5,080 
5,586 
7,003 

7,536 

187 
665 
534 

617 

1,002 

758 

356 
822 
432 


625 
645 
678 
850 
742 

737 
700 
739 

779 

IB 

86 
55 

17 
93 
150 

23 
82 
54 


1,173 
1,281 
1,542 
1,643 
1,594 
1,492 
1,425 
1,728 

1,779 

42 

157 

17 

91 
387 
193 

81 
371 

23 


690 
1,076 
684 
786 
637 
619 
590 
649 


40 
38 

37 

38 

36 

196 


675 


35 
40 
32 


92 
87 
86 
87 
79 
78 
78 
74 


3 
3 
2 

3 
3 
44 

4 
3 
2 


680 
8O9 
850 
912 
96l 
69I 
70S 
1,025 

1,331 

54 
33 
61 

51 
56 

249 

563 
62 
50 


1,500 


10 

150 


529 

403 
545 
597 
401 

457 
449 
466 

600 

26 
26 
50 

55 
28 
25 
50 
29 
10 


Source:     See  Table  1. 

1/     See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 

2/     Includes  District  of  Columbia    receipts    from  taxes  and  from  Federal 
contributions,   loans,   and  grants;   Indian  tribal  funds;   Increment 
resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Sliver  Purchase  Act  of 
1934.     Thereafter  any  such  seigniorage  is  Included  with  other 


seigniorage  under  budget  receipts.     Beginning  with  the  fiscal  year 
1954,  the  Railroad  Unemployment  Insurance  Administration  Fund  is  clas- 
sified as  a  trust  account,   instead  of  being  handled  through  budget 
accounts  as     formerly    (see  "Budget  Receipts  and  Expenditures,"  Table  1, 
footnote  7). 
p       Preliminary. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


FlBcal  year 
or  montii 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.)... 

1956 -January. . 
February. 
March 

April 

May 

June  p . . . 

July 

August . . . . 
September 


Total 
1/ 


3,324  2/ 

6,950 

3,945 

4,952 

5,169 

6,769 
8,545 
9,389 


11,700 

904 
870 
761 

1,006 
669 
783 

1,029 
801 
846 


Trust  accounts 


Total 
trust 
accounts  2/ 


3,410 
6,854 
4,139 
5,298 
5,698 

7,327 
8,489 
9,199 


793 
886 
832 

812 
806 
766 

809 
914 
935 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.)... 

1956 -January. . 
February . 
March.... 

April.... 
May 

June  p . . . 

July 

August... 
September 


Total  deposit 
fund  accounts 
1/ 


414 

96 

-194 

-346  11/ 
-529 

-558 
56^2/ 
190 

6/ 

ill 
-16 
-71 

194 

-137 

18 

220 

-113 

-89 


661 

784 

1,569 

2,067 

2,750 

3,405 
4,487 
5,551 

6,550 
448 
455 
468 

481 
491 
490 

495 
497 

500 


Railroad 

Retirement 

Account 


Total  2/ 


-8 

-44 

310 

-395 

-120 

-*07 


12/ 


6/ 


-4 

13 

2 

-3 

4 

1 

3 
3 
-4 


278 
304 
321 
391 

465 

502 
585 
611 

692 

50 
50 
51 

52 
52 
52 

52 
52 
57 


Itaemploy- 
ment 
Trust 
Fund 


1,314 
2,026 
900 
1,049 
1,010 

1,745 
1,965 
1,393 

1,603 

153 
152 
163 
146 
126 
117 

121 
119 
103 


National 
Service  Life 
Insurance 
Fund 


348 
,988 
614 
996 
588 

623 
538 
512 


42 
45 

49 

45 
43 
42 

43 

44 
40 


Government 
Life 

Insurance 
Fund 


61 
114 
77 
82 
82 

147 
84 


590 


10 
8 

5 


Government 
employees  * 
retirement 
funds 


222 
268 
271 
300 
363 
411 
430 
507 

561 

43 
43 
46 

45 
47 
46 

47 
47 
46 


Highway 
Trust 
Fund  37 


1,150 


10 

150 


Other  trust 
accounts 


2/4/ 


526  5/ 

370 
387 
413 
441 

495 
399 
538 

6/ 
50 
133 
48 

33 

37 

7 

41 

137 

34 


Deposit  fund  accounts  (net) 


Government -sponsored  enterprises 


Investment  in 
public  debt 
securities 


% 


i 

2/ 

170 

548 


6/ 

285 
70 
63 

-11 

49 

-17 

35 
-58 


Redemption  of  Government 
agency  obligations  In 
the  market 


y 

2/ 

J/ 

-269 
-872 

6/ 

* 
-50 
-10 

36 
-47 
-38 

10 

48 

-192 


Other 
expenditures 


% 


17 
310 
-395 

-120 

-437 

99 

331 

6/ 

-289 

-7 

-51 

-28 

3 

56 

-42 

13 

187 


Other  deposit 
fund  accounts 


422  10/ 
140  10/ 

-505  , 
49  O/ 

-410 

-121 
56 

183 

6/ 

115 
-30 
-73 

197 

-141 

17 

218 
-116 

-84 


Source:  See  Table  1.  7/ 

1/  For  security  transactions  Included  in  expenditures  prior  to  I95I  and 
beginning  1955,  see  footnotes  2,  8,  10,  and  12. 

Prior  to  1951,  Includes  net  Investment  in  public  debt  securities  by 
certain  accounts  (see  Table  4).  8/ 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 
Expenditures  for  1957  to  date  consist  of  reimbursements  to  the  0/ 

general  fund  of  the  Treasury. 

Includes  District  of  Columbia  operating  expenditures,  Indian  tribal 
funds,  expenditures  chargeable  against  Increment  on  gold,  and  trust       10/ 
enterprise  funds  (net).  The  Railroad  Unemployment  Insurance  Adminls-     i£/ 
tratlon  Fund  Is  Included  beginning  with  the  fiscal  year  1954  (see         to/ 
Table  2,  footnote  2),  and  the  Federal  Employees  Insurance  Fund  (net) 
from  Its  establishment  In  August  1954.  * 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re-         p 
celpte  were  excluded  In  1948.  na 

The  combined  estimate  for  "Other"  trust  accounts  and  all  deposit  fund 
accounts  is  $553  million. 


Prior  to  1951,  Includes  net  Investment  In  public  debt  securities  by 
certain  agencies  (see  footnotes  8  and  10);  beginning  with  1955  in- 
cludes net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  12). 

Included  In  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  4 
and  5. 

Includes  net  Investment  in  publio  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises,  see  Table  1,  footnote  3. 
Less  than  $500,000. 
Preliminary. 
Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (Est.)... 
1956-January. . 

February. 
March. .. . 
April.... 

May 

June  p . . . 

July 

August . . . 
September 


Total 


H 
2/ 

3,557 

3,636 

3,301 

2,05!* 

1,362  y 
2,687 

2,it63 

-373 

140 

69 

-353 

983 

1,004 

277 

703 

-214 


Trust  accounts 


Total 
trust 
accounts 


2,311  2/ 
-1*02  2/ 
3,369 
3,355 
3,068 

1,688  y 

1,236 

2,586 


-379 

128 

66 


-355 
975 
980 

276 
698 
-224 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,294 
1,414 
1,678 
1,950 
1,545 
1,522 

1,241  y 

1,463 


-247 

70 

176 

-179 

648 
474 

-222 
381 

-127 


Railroad 

Retirement 

Account 


346 
338 
357 
449 
280 

202 
141 
121 


-37 

40 

7 

-39 
39 
98 

-33 
42 
-23 


Unemploy- 
ment 
Trust 
Fund 


-160 
-724 
650 
583 
590 

-248 
-545 
258 


-118 

7 

-139 

-85 

267 

16 

14 

275 

-72 


Rational 
Service  Life 
Insurance 
Fund 


353 

-1,946 

94 

-245 

59 

23 

73 

135 


-4 

-5 

-12 

-9 
-6 
153 
-8 
-4 
-8 


Government 
Life 

Insurance 
Fund 


32 

-26 

8 

1 
-2 

-65 

-1 

-16 


-3 
-4 
-4 
■6 
-6 
33 
-6 
-5 
-3 


Government 
employee b' 
retirement 
funds 


447 
543 
573 
624 
588 

252 

314 
548 


-3 

-6 

15 

-1 

8 

207 

521 

13 

9 


Other  trust 
accounts  l/ 


9 

-6 
9 

1 
14 
78 


33 
25 
24 

-35 
26 
-1 
10 
-4 
-1 


Fiscal  year 
or  month  6/ 


1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.)... 
1956-January. . 

February.. 
March 

April 

May 

June  p..., 

July 

August ... 
September 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


104 

101 

79 

-77 


126 
101 

n.a. 

7 
12 
2 


24 

1 

5 

10 


Federal 
Housing 
Adminls- 
tratlon 


52 

21 

59 

-86 


95  8/ 
69 


-1 
11 

6 

-3 
4 
13 
10 
3 
2 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


11 
7 
9 

11 


13 
15 


4 
1 
2 
2 
3 
3 

-12 

2 

1 


41 
73 
12 
-2 


18  8/ 
17 


Source:  See  Table  1.  6/ 

1/  Prior  to  1951,  consists  of  MJusted  Service  Certificate  Fund. 

2/  Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  Included  In  expenditures  In  Table  3.  l/ 

y    For  explanation  of  difference  from  Budget  figures,  beginning  1954,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1.  8/ 

4/  Excludes  net  Investment  by  Government -sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  3). 
y    Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers       * 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures,"   p 

Table  1,  footnote  15).  n.a. 


Government -sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


84 
179 
153 

mi  y 


170 

548 

155 

285 
70 
63 

-11 
49 

-17 

35 
-58 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 

84 

87 

102 


Memorandum  2/ 


Federal 
home 
loan 
banks 


21 

95 
61 

3H* 


104 

105 
68 

4 

1 
4 

13 

1 


82 
425 

50 

217 

56 

61 

-15 

47 
-30 

31* 

-58 

-6 


Federal 

land 

banks 


lfl 


19 


10 

1 


Prior  to  1951,  net  Investment  by  public  enterprise  funds  vas  included 
in  budget  expenditures,   and  net  Investment  by  Government-sponsored 
enterprises  vas  Included  in  deposit  fund  expenditures  (see  Table  3). 
Net  investment  by  Government-sponsored  enterprises  beginning  1955  is 
included  in  deposit  fund  expenditures  in  Table  3. 

Beginning  1955,  figures  include  net  transactions  in  guaranteed  securi- 
ties by  Federal  Housing  Administration  and  Federal  National  Mortgage 
Association. 
Less  than  $500,000. 
Preliminary .  „ 

Not  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(in  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Total 

Securities  guaranteed  by  the  Uhlted  States 

Fiscal  year 

Public  enterprise  funds 

or  month 

Total 
guaranteed 

Commodity 

Credit 

Corporation 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
Housing 
Admlnl stration 

Home 
Owners' 
Loan 
Corporation 

74 

22 

-381* 
72 
25 

1* 
-602  1/ 
-173 

-21*2 

2 

-128 

-40 

-1*7 
-1*8 
-51 
-22 

-111 
11* 

1*6 

8 

-10 

-16 

-7 

-29 
37 
-30 

n.a. 

* 

-5 
-1 

3 

-6 
-12 

-6 
-6 

31 
9 

1 
-1 

1 

n.a. 

1 
* 
» 
* 
* 

» 
* 
* 

n.a. 

* 
* 
• 
* 
» 
» 
* 
» 
* 

11* 

-3 

-IP 

-16 

-7 

-30 

37 

-30 

n.a. 

» 

-5 
-1 

3 

-6 
-12 

# 
-6 
-6 

1 

1 

# 

* 

» 

• 

* 

» 

n.a. 

* 

* 

• 

May 

• 

* 

July 

• 

• 

• 

* 

Fiscal  year 
or  month 


Total  not 
guaranteed 


1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (1st.) 

1956 -Jan..., 
Feb..., 
Mar 

Apr 

May... 

June  p, 

July... 
Aug.... 
Sept... 


28 

11* 

-374 

88 

32 

33 


-639  1/ 
-11*1* 


n.a. 

2 

-122 

-39 

-50 
-1*2 
-39 
-22 
-105 
19 


Total 
public 
and  trust 
enterprise 
funds 


-98 
65 

1*1* 


-639 
-144 


2 

-122 

-39 

-50 
-1*2 
-39 
-22 
-105 
19 


Securities  not  guaranteed  by  the  United  States 


Public  enterprise  funds 


Federal 
Interne dlate 
credit 
banks 


-98 
65 

1*1* 


-69 

-1*1* 


n.a. 

2 
-22 
-39 

-50 
-1*2 
-39 
-22 
-5 
19 


Federal 
National 
Mortgage 
Association  - 
Management  and 
liquidation 
program  2/ 


-570 


Home 
Ovners' 
Loan 
Corporation 


Trust 

enterprise 

funds 


Federal  National 
Mortgage  Associ- 
ation -  Secondary 
market  operations 
2/ 


-100 
n.a. 
-100 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


28 

11* 

-371* 

186 

-33 

-11 


Banks  for 
coopera- 
tives 


Federal 
home 
loan 
banks 


22 

83 

-375 

285 

12 

136 


Federal 

land 

banks 


6 
-69 

1 
-99 
-1*5 

-146 


Memorandum  3_/ 


-269 
-872 


-50 
-10 

36 
-1*7 
-38 
10 
1*8 
-192 


10 
-23 


-26 

20 

6 
-23 


-27 


Source:      See  Table  1. 

1/     Beginning  1955  excludes  net  transactions  of  Government-sponsored  enter- 
prises  (see  Table  3). 

2/     As  provided  by  the  Housing  Act  of  1954,   approved  August  2     1954 
(68  Stat.  590). 


-226 
-589 

129 

* 
80 
17 

16 
-51 

-16 

10 

1*8 

-47 


-53 

-261 


-150 


-130 


-2 

1 


-118 


3y     Net  redemption,   or  sale  (-),  by  Government-sponsored    enterprises 

beginning  1955  is  included  In  deposit  fund  expenditures  in  Table  3. 
*       Lees  than  $500,000. 
p       Preliminary . 
n.a.  Not  available. 
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Table  6.-  Federal  Old-Age  and  Survivors 

(In  millions  of  dollars) 


Insurance  Trust  Fund  i/ 


Fiscal  year 
or  month 


Receipts 


Total  2/ 


Appropriations 
1/ 


Interest  and 
profits  on 

Investments 


Other  kj 


Deposits  by 
States  5/ 


Expenditures  other  than  lnrestswnts 


Benefit 
pa7aents 


Refunds  of 
taxes  6/ 


1937-1*8 

191*9 

1950 

1951 

1952 

1953 

195<» 

1955 

1956  p 

1957  (Est.)... 

1956 -January.. 
February. 
March.... 

April.... 
May 

June  p... 

July 

August... 

September 


1937  to  date  p  J/. 


12,366.6 
1,923.8 
2,366.8 
3,1*11.5 
3,931.5 

U, 516 .3 
5,080.3 
5,585.8 
7,003.3 

7,335.6 

187.1 
665.2 
533-9 
616.8 
1,002.2 
758.3 

356.2 
821.9 
1*32.3 


U7.797.0 


11,335.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 

U,086.3 
"»,  537.3 
5,039.6 
6,336.8 

6,635.0 

162.5 
6U6.2 
512.it 
566.7 
972.7 
5U9.2 

29U.6 
798.7 
397.0 


1*3 ,310.0 


1,030.3 
230.2 
256.8 
287.  U 
333.5 
386.6 
U38.9 
U38.O 
1*87.5 

565.0 

1.0 

3.3 
13.7 
18.1* 

U.6 
206.2 

1.1 
3.1 
1U.3 


3,907.7 


1.1 

3.3 
3.6 
3-7 
3.7 

11.6 
9.6 

7.U 

5.5 


5.2 


1*9.2 


•9 
25.7 

"•3.3 

92  .U 

98.6 

171.5 

130.0 

23.5 
15-7 

7.7 
31.6 
2**. 9 

2.9 
60.6 
20.1 
15.7 


529-5 


2,319-9 

660.5 

78U.1 

1,568.5 

2,067.1 

2,750.0 
3,<*Oi*.8 
»t,U87.5 
5,551.3 

6,2it9.6 

1*1*8.2 
U5U.6 
1*67.9 
1*81.3 
U91.U 
U90.O 

1*95.1 
U96.7 
500.3 


25,085.6 


2,01*1.3 

607.0 

727.3 

1,1*98.1 

1,982.  i* 

2,627.5 
3,275.6 
i*. 333.1 
5,360.8 

6,050.0 

1*38.5 
1*1*1.  .6 
1*57.7 

"•71. 7 
U79.0 
1*80.7 

1*79.7 
1*86.8 
1*89.8 


23,909.0 


33.0 
1*0.5 
51.0 
66.0 

68.0 


it.l 


19k. 6 


Fiscal  year 
or  month 


Expenditures  other  than 
Investments  -  (Continued) 


Administrative  expenses 


Reimbursements  to 
general  fund  8/ 


Bureau  of  OASI 

2/ 


Net  Increase, 
or  decrease  (-), 
In  assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


1937-1*8 

191*9 

1950 

1951 

1952 

1953 , 

1951* 

1955 , 

1956  p , 

1957  (Est.)..., 

1956 -January.., 
February.. 

March 

April 

May 

June  p.... 

July 

August 
September . 


1937  to  date  p    1/ 


219.0 
11*.  1 
11*  .6 
18.6 
21*. 8 

21*.  i* 
26.0 
27.1 
30.7 

29.5 

2.5 
2.5 
2.5 
2.1* 
2.5 
2.1* 

3-9 
2.6 
2.6 


1*08.1* 


59.6 
39.3 

1*2.3 

51.9 
59.9 
65.1 
62.7 
76.2 
93.8 

102.1 

7.3 
7.5 
7.8 

7.2 
10.0 
6.9 
7.1* 
7.2 
7.9 


573.3 


10,01*6.7 
1,263.3 
1,582.7 
1,81*3.0 
l,86l*.5 
1,766.3 
1,675.5 
1,098.1* 
1,1*52.1 

1,086.0 

-261.1 

210.6 

66.0 

135.5 
510.8 
268.3 
-138.8 
325.2 
-68.0 


22,711.1* 


10,01*6.7 
11,309.9 
12,892.6 
11*, 735 .6 
16,600.0 
18,366 .U 
20,01*2.6  2/ 
21,11*1.0 
22,593.1 


21,1*02.0 
21,612.5 
21,678.5 
21,811*. 0 
22, 32U. 7 
22,593.1 
22,1*51*  .2 
22,779."* 
22,711.1* 


22,711.1* 


9,936.8 
11,230.7 
12,6W*.8 
1U,322.8 

16,273.1 
17,817.6 
19,339.9 
20,580.5 
22,01*3.0 


20, 85**. 5 
20,92l*.8 
21,100.8 
20,921.6 
21,569.3 
22,01*3.0 

21,821.1* 
22,202.1* 
22,075.2 


22,075.2 


109.9 
79.3 
21*7.8 
U12.8 
327.0 
51*8.8 
702.8 
560.5 
550.0 


51*7.5 
687.7 
577-8 

892.1* 
755.5 
550.0 

632.8 
577.0 
636.2 


636.2 


Souroe:   See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Beginning  November  1951,  the  total  Includes  small  amounts  of  receipts, 
In  the  nature  of  recoveries  from  expenditures  incidental  to  the 
operations. 

\J    For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  foot- 
note 11. 

KJ    Through  1952,  consists  of  transfers  from  general  fund  for  administra- 
tive and  other  cost  of  benefits  payable  to  survivors  of  certain 
World  War  II  veterans  (60  Stat.  979  and  61*  Stat.  512);  beginning  with 
1951* ,  consists  of  transfers  from  the  Railroad  Retirement  Account  (see 
Table  8). 

2/  To  cover  employees  of  States  end  their  political  subdivisions,  under 
provisions  added  by  the  Social  Security  Act  Amendments  of  1950 
(U2  U.8.C.  Ul8). 

(J    Reimbursement  to  the  general  fund  under  Section  201  (f)(2)  of  the 


Social  Security  Act  as  added  by  the  Amendments  of  1950  (U5  U.S.C.) 
1*01  (f)(2). 

Includes  adjustments  to  monthly  statement  basis. 
§/  Under  Section  201  (f)(1)  of  the  Social  Security  Act,  as  amended 
(1*2  U.S.C.  UOl  (f)(1),  for  amounts  expended  by  the  Department  of 
Health,  Education,  and  Welfare  (and  predecessor  agencies)  and  the 
Treasury  Department  for  the  administration  of  Title  II  of  that  act 
and  the  related  parts  of  the  Internal  Revenue  Code  (26  U.S.C. 
1*80-1*82,  11*00-11*32).  (See  also  footnote  9). 

Salaries  snd  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insur- 
ance, which  are  paid  directly  from  the  trust  fund  beginning  with 
191*7,  under  provisions  of  annual  appropriation  acts;  and  also  for 
construction  of  an  office  building,  beginning  1951* .  Prior  to  191*7, 
salaries  for  the  Bureau  were  Included  In  reimbursements  to  the  general 
fund  under  the  provisions  of  what  is  now  section  201  (f)(1). 
Preliminary . 
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.TRUST  ACCOUNT  AND  OTHER  TRAHSACTIOBTS . 


Fiscal  year  or  month 


1936  to  date  p  6/. 


Fiscal  year  or  month 


1936-48 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (EBt.)... 

1956 -January.. 
February. 

March 

April 

M«V 

June  p.. . 

July 

August . . . 
September 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


1936-48 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.)... 

1956 -January. . 
February. 

March 

April 

May 

June  p . . . 

July 

August 

September 


Total 


13,570.7  57 
1,173.2 
1,281.0 
1,541.6 
1,643.3 

1,593.8 
1,492.5 
1,425.4 
1,727.8 

1,609.9 

42.4 
156.8 

17.5 

91.4 
387.0 
193.3 

81.0 
370.8 

23.1 


25,925.4  57 


State  accounts 


Deposits  by  States 


11,562.9 
984.0 
1,098.8 
1,362.6 
1,439.0 

1,371.1 
1,246.0 
1,146.2 
1,329.9 

1,250.0 

42.3 

155.4 

14.1 

80.0 

376.4 
16.2 

80.3 

362.2 

14.9 


21,998.9 


Receipts 


Railroad  Unemployment  Insurance  Account  1/ 


Contributions  2/ 


876.9 

.1 

9.7 

14.9 

15.  4 

15.0 
17.8 
14.2 
27.6 

81.0 


1.3 

2.5 

.5 

10.6 

5.3 

•  5 
8.5 
7.6 


Transfers  from  Adminis- 
tration Fund  37 


1,008. 4 


66.5 
9.0 

5-4 

4.4 

4.9 
4.2 
1.6 
3.6 

2.1 


3-4 
.1 


Federal  Unemploy- 
ment Account  4/ 


Transfers  rrom 
general  fund 


Interest  on 
Investments 


99.8 


64.3 
I67.8 

8O.5 


81.0 


232.1 


957.3 
180.1 
I67.I 
164.1 
184.5 

202.8 
224.4 
199.1 
198.9 

196.3 

.1 

.2 

•9 

10.8 

87.4 

.1 

.1 
.7 


2,479.1 


Expenditures  other  than  Investments 


Total 


1936  to  date  p  6/ 17,003.7  57 


5,21*7.7  57 
1,313.8 
2,025.5 
900.3 
1,048.6 

1,009.8 
1,744.9 
1,965.4 
1,392.6 

1,603.3 

152.5 
151.9 
162.9 

146.2 
126.3 
117.3 
121.4 
118.6 
102.7 


State  accounts 


Withdrawals 
by  States 


4,966.3 
1,227.1 
1,879.0 
848.3 
1,000.3 

912.6 
1,604.8 
1,759.5 
1,287.0 

1,425.0 

140.5 
141.0 
151.9 
137.8 
119.3 
111.6 

114.2 

103.5 

92.4 


15,807.3 


Railroad  Unemploy- 
ment Insurance 
Account  1/ 


Benefit 
payments 


Net  Increase, 
or  decrease  (-) 
in  assets 


171*. 3 


86 

146, 

52. 

48. 

97. 
140. 
205. 
105. 


178.3 

12.0 
10.9 
11.0 

8.5 
6.9 
5.7 

7.2 
15.0 
10.3 


1,089.3 


8.323.O 
-140.6 
-744.5 
641.3 
594.7 
584.0 

-252.  4 

-540.0 
335.2 

6.6 

-110.1 

5.0 

-145.4 

-54.8 

260.7 

76.0 

-40.4 

252.2 

-79.6 


8,921.8 


Assets,   end  of  period 


Total 


8,323.0 
8,182.4 
7,437.9 
8,079.2 
8,673.9 

9,246.7 
8,994.3 
8,454.3 
8,789.5 


8,648.1 
8,653.1 
8,507.7 
8,452.8 
8,713.5 
8,789.5 

8,749.1 
9,001.3 
8,921.8 


8,921.8 


6/ 


Investments 


8,298.4 
8,138.3 
7,414.3 
8,064.2 
8,647.1 

8,237.0 
8,989.0 
8,443.8 
8,701.5 


,635.5 
,642 .5 
,503.5 
,418.5 
,685.5 
,701.5 
,715.5 
,990.5 
,918.5 


8,918.5 


Unexpended 
balance 


Source:  See  Table  1. 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taring  place  in  the  fiscal  year  1940. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  speci- 
fied for  administrative  expenses. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  transferred  pursuant  to  the  act  of  October  10  1940 
(45  U.S.C.  361  (d)). 

Represents  excess  of  collections  from  the  Federal  Unemployment  tax  over 
employment  security  administrative  expenses,  to  be  used  to  establish  and 
maintain  a  $200  million  reserve  in  the  Federal  unemployment  account  which 


24.6 
44.1 
23.6 
15.0 
26.9 

9.7 

5.4 

10.5 

88.0 


12.6 

10.6 

4.1 

34.3 
28.0 
88.0 

33.6 

10.8 

3.3 


3-3 


u 


■■J 


y 


1/ 


will  be  available  for  advances  to  States  pursuant  to  the  act  of 
August  5,  1954  (42  U.S.C.  1102). 

Total  includes  $107.2  million  transferred  from  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  in  connection  with  Its 
establishment,  pursuant  to  the  Railroad  Unemployment  Insurance  Act  as 
amended  (45  U.S.C.  363). 

Includes  adjustments  to  monthly  statement  basis. 

Includes  transfers  to  the  Railroad  Unemployment  Insurance  Administra- 
tion Fund  as  follows:  $9.7  million  in  1949  and  $2.6  million  in  1950, 
representing  adjustment  for  over-collections  due  to  retroactive  change 
in  tax  rate  (45  U.S.C.  358). 
Less  than  $50,000. 
Preliminary. 
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.TRUST  ACCOUHT  AND  OTHER  TRAHSACTIOHS . 


Table  8.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-1*8 

19*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (1st.)... 

1956 -January.. 
February. 
March 

April.... 
May 

June  p. . . 

July 

August... 
September 


Receipts 


Total 


2,899.9 
677.1* 
7U9.2 
561.O 
829.7 
7"*2.3 
717.9 
699.9 
739.3 

770.0 

18.2 
86.1 
55.0 
16.7 
92.9 
150.2 

23.5 
81.7 
51*. 0 


1936  to  date  p  57  8,777.5 


Appropri- 
ations 1/ 


2,77!*.6 
626.5 
687.0 
1*90.8 
750.8  1*/ 
653.0 

619.2  y 

598.9 
63U.3 

661.7 

17.3 
85.I 
53.9 

15.3 

91.1* 
53.7 

23.1* 
81.1* 
53.5 


7,995.0 


Interest  on 
lnTestments 


125A 
50.9 
62.2 
70.2 
78.9 
89.3 
98.7 
101.0 
105.0 

108.3 

.9 

1.0 

1.1 
1.1* 
1.5 

96.1* 
.1 
.3 
.5 


782.5 


Expenditures  other  than  lnrestaents 


1,500.0 
278.2 
3CH*.l* 
321.0 
390.7 
1*65.1 
502.0 
585.1 
610.6 

6U9.9 

50.3 

50.5 
51.3 

52.1 
52.2 
51.6 
51.8 
52.1* 
56.7 


5,118.1 


Benefit 
payments 


1,500.0 
278.2 
299.9 
316.2 
38U.6 

1*58.9 
1*81*. 6 
569.3 
596. U 

637.1 

1*9.8 
50.0 
50.8 

51.2 
51.7 
51.1 

51.2 
51.6 
51.1 


5,01*2.0 


Adminis- 
trative 
expenses  2/ 


"*.5 
•*.9 
6.1 

6.1 
5.8 
6.3 
6.8 

7.3 

.5 
.5 
.5 

.9 
.5 
.5 
.6 
.8 
.1* 


1*2.3 


Source:  See  Table  1.  2/ 

\J    Includes  the  Government's  contribution  for  creditable  military  service 

(1*5  U.S.C.  228c  -  1  (n)).  Beginning  1952,  appropriations  of  receipts         1/ 
are  equal  to  the  amount  of  taxes  deposited  in  the  Treasury  (less  re- 
funds) under  the  Railroad  Retirement  Tax  Act,  and  transfers  are  made  j*/ 
currently  subject  to  later  adjustments  (see  Budget  Receipts  and  Ex- 
penditures, Table  1).  For  prior  years,  appropriations  were  Included 
here  vhen  made,  but  were  Included  in  Table  2  vhen  the  funds  vere 
transferred  from  the  general  fund.  Beginning  195>*  Includes  unappro-         5V 
prlated  transfers  of  tax  receipts.                                     P 


Transfers 
to  FOASI 
Trust  Fund  3/ 


11.6 
9.6 

7.1* 

5.5 


5.2 


33.8 


let 

Increase, 
or  de- 
crease {-\ 
in  assets 


1,399.9 
399.2 
W*i*.8 
21*0.0 
V39.0 

277.2 

215.9 

111*. 8 
128.7 

120.1 

-32.1 

35.6 

3.7 

-35.1* 

1*0.6 

98.6 

-28.3 

29.3 

-2.7 


3,659.1» 


Assets,  end  of  period 


1,399.9 
1,799.1 
2, 21*1*. 0 
2,1*83.9 
2,922.9 

3,201.9  57 
3,1*17.8 
3,532.5 
3,661.2 


3,518.1 
3,553.7 
3,557> 
3,522.0 
3,562.6 
3,661.2 

3,632.9 
3,662.1 
3,659-V 


3,659.1* 


Invest- 
ments 


l,3'(l*.5 
1,720.0 
2,057.6 
2,*1».5 
2,863.1 

3,11*2.8 
3,31*5.3 
3,1*85.9 
3,606.5 


,1*61.9 
,502.0 
,509.1 
>70.2 
,508.9 
,606.5 

,573.1 
,615.2 
,592.6 


3,592.6 


Unexpended 


25.1* 
79.1 
186.1* 
69.V 
59.8 

59.1 
72.5 
1*6.6 
5*  .7 


56.2 
51.7 
1*8.3 
51.8 
53-7 
5"*. 7 
59.8 
1*7.0 
66.9 


66.9 


Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297  and  subsequent 

annual  appropriation  acts). 

Pursuant  to  the  financial  Interchange  provisions  of  the  Railroad 

Retirement  Act,  as  amended  October  30,  1951  (1*5  I.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  In  Bovember  1951  and  $18.7 

million  In  August  1953  and  these  amounts  transferred  to  surplus, 

pursuant  to  acts  approved  November  1.  1951  (65  Stat.  755)  and 

July  31,  1953  (67  Stat.  21*5). 

Includes  adjustments  to  monthly  statement  basis. 

Preliminary. 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 

Receipts 

Expenditures  other 
than  investments 

let  increase, 
or  decrease 
(-),   in 
assets 

Assets 

,  end  of  period 

or  month 

Total 

Premiums  and 
other  receipts 

Transfers  from 
general  fund 

Interest  on 
investments 

Total 

Benefits  and 
refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

1951 

7,992.8 
69O.I 

1,076.1* 
683.7 
786.0 

636.6 
619.3 
590.5 
6U8.9 

3,813.2 
392.8 
398.7 
U80.1 
1*26 .1* 

397.7 
390.8 
1*05.5 
1*10.1 

3,600.3 
87.O 

1*72.8 
1*3 .1* 

203.5 
81*.0 
72.1 
27.8 
78.1 

579-3 
210.3 
205.0 

160.3 
156.2 

151*. 9 
156.1* 
157.2 
160.7 

1,027.5 
31*8.1 

2,987.9 
613.6 
996.3 
588.0 
622.6 
537.8 
512.0 

1,027.5 

31*8.1 
35"*. 9 
391.1* 
1*55.5 
1*31*  .2 
1*1.1*. 7 
382.9 

2 

,633.0 
222.2 
5U0.8 
153.8 
177.8 
151*. 9 

6,965.3 

3U2.0 

-1,911.5 

70.1 

-210.2 

1*8.7 

-3.3 

52.6 

137.0 

6,965.3 
7,307.3 
5,395.8 
5,!t65.9 
5,255.6 

5,304.3 
5,301.0 
5,353.7 
5,it90.6 

6, 93"*. 7 
7,287.7 
5,31*2.1 
5,1*35.6 
5,190.6 

5,21*9.5 
5,272.5 
5,31*5.6 
5,1*81.1 

30.6 
19.6 
53.6 
30.2 
65.O 

51*. 8 

28.5 

1955 

8.0 

1956  p 

512.0 

9.5 

1957  (1st.) 

602.1 

U15.O 

21*. 1 

I63.O 

505.9 

505.9 

96.2 

1956 -January.... 
February... 
March 

1*0.3 
38.2 
36.9 

38.8 
35.9 
31*. 9 

1.3 

2.2 

1.7 

.1 
.1 

.3 

1*1.7 
1*5.1 
1*9.2 

30.0 
30.2 
32.0 

11.6 
1U.9 
17.2 

-1.3 

-6.9 

-12.3 

5,370.7 
5,363.8 
5,351.5 

5,359.6 
5,351*  .6 
5,31*2.6 

11.1 
9.2 
8.8 

May 

37.5 
35.6 
.96. 1* 

35.0 
33.3 
3U  .1* 

2.3 
2.1 

2.1* 

.2 

.2 

159.6 

1*5.2 
1*3.1* 
1*1.8 

1*5.2 
i»3.U 
1*1.8 

-7.7 

-7.8 

15U.6 

5,31*3.8 
5,336.0 
5,1*90.6 

5,333.6 
5,327.6 
5,!*8l.l 

10.2 
8.1* 
9.5 

September.. 

35.U 
39.9 
32.2 

33  .U 
38.2 
30.2 

2.0 
1.7 
1.9 

» 
* 
• 

1*2.6 

!*.!*. 1 

39.9 

Ui 
1*1 
3< 

.6 
.1 
1.9 

-7.1 
-U.2 

-7.7 

5,!*83.5 
5,1*79.3 
5,1*71.5 

5,1*73.1 
5,1*69.1 
5,1*61.1 

10.lt 
10.2 

10.5 

19M  to  date  p... 

13,831.9 

7,217.0 

U,67"*.6 

1,91*0.3 

8,360.3 

8,36c 

1 

.3 

5,1*71.5 

5,1*71.5 

5,1*61.1 

10.5 

Source:     See  Table  1. 

Rote:     This  fund  vas  established  by  the  Rational  Service  Life  Insurance 
Act  of  19**0  (38  O.S.C.   805). 


•       Less  than  $50,000. 
p       Preliminary . 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  10.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 
by  Issues,  as  of  September  30,  1956 

(In  millions  of  dollars) 


Issue 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 
Account 

Unemployment 
Trust  Fund 

Public  Issues: 

Certificates  of  Indebtedness: 

Treasury  notes: 

Treasury  bonds: 

2-lA     -  1959-62   (dated  6/l/l»5) 

3U.0 

3"*.l 

131.0 

.5 

•  9 
3.3 

5.0 

58.6 

•  5 
II6.5 

20.8 

75.3 
"*56.5 
308.1 

2.6 

138.2 

9.8 

U5.1 

68.2 

1,081.9 

1.0 
1.0 

1.5 
1.0 

1.6 

- 

2-lA     -  1959-62   (dated  II/15A5) 

"t.O 

2-1/2     -  I96U-69  (dated  4/15A3) 

15.0 
51.0 

56.0 
29.0 

7.0 

2-1/2     -  I96U-69  (dated  9/15A3) 

2-1/2     -  1965-70 

2-1/2     -  1966-71 

2-1/2     -  1967-72  (dated  6/lA5) 

2-1/2     -  I967-72   (dated  10/20Al) 

7.0 

2-1/2     -  1967-72   (dated  L1/15A5) 

3            -  1995 

50.0 
71*5.0 

2,590.8 

6.1 

96U.O 

Special  Issues: 
Certificates: 

2-1/2^  -  Series  1957 

19,U82.9 

3,586.5 

7,953.7 

Rotes: 

19,1*82.9 

3,586.5 

7,953.7 

.8 

- 

8 

.8 

- 

- 

22,075.2 

3,592.6 

8,918.5 

Source :     Bureau  of  Accounts . 
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.CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  1956  Issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  in 
earlier   Budget   documents   as    well    as    In   the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)     are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  aleo  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  In  the  balance  In  the  Treasurer's 
account    and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded,  from  receipts  from  the  public 
In    the    Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  I953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  ml 111 one  of  dollars) 


Fiscal  year 
or  month 


191*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (BBt.)... 
1956 -January . . 

February. 
March.... 
April.... 

May 

June  p. . . 

July 

August . . . 
September 


1957  to  date. 


Net  cash  transactions  vlth  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


41,576 
1*0,9U0 
53,390 
68,013 
71,1*99 

71,627 
67,836 
77,067 

80,835 
l*,96U 
7,11*0 

11,981 

l*,85i* 
6,581 
12,150 

3,96U 
6,286 
6,889 


17,11*0 


Federal  pay-' 
ments  to  the 
public 


1*0,570 
1*3,11*7 

67,96U 
76,773 
71,86o 
70,538 
72,593 

77,151 
5,570 
5,679 
5,861* 

6,008 
6,O0l* 
7,0l*l* 

5,895 
6,686 
5,699 


18,280 


Excess  of 
receipts,  or 
payments  (-) 


1,006 

-2,207 

7,593 

1*9 

-5.271* 

-232 

-2,702 

1*, 1*75 

3,681* 

-606 

1,1*62 

6,116 

-1,151* 

577 

5,107 

-1,931 

-1*00 

1,191 


-1,11*1 


Plus:     Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


-2,513 
1*,229 

-5,796 
-505 
2,919 
2,512 
1,809 

-l*,l*36 

-4,089 

-717 

25 

-3,832 

-197 

-106 

-S931* 

-1*39 

2,372 

-91*6 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


1*6 
25 
■6 
68 
56 

73 
29 
23 

27  1/ 

1 
2 
3 
1* 
3 

2 
2 

3 
3 


8 


Equals:     Change  In  cash  balances 


Treasurer's  account 
balance ,  Increase , 
or  decrease  (-) 


-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-51*6 

-1,293 

1,501* 

2,316 

-1,360 

5"*8 

287 

-2,369 

2,019 

2l*9 


-101 


Source:     Actual  figures  through  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 
planation of  reporting  bases,  see  page  II);  estimates  are  based  on 
the  midyear  review  of  the  1957  Budget,  released  August  28,  I956, 


Cash  held  outside 
Treasury,   Increase, 
or  decrease  (-) 


257 
-312 
-269 

168 

-29 

-16 
-28 

13 

-73 

-112 

1 

-1*1* 

-1 


J*!* 


including  expenditures  from  1957  appropriations  anticipated  for  later 

transmission  to  the  Congress. 
1/  Includes  excess  profits  tax  refund  bond  redemptions  (see  Table  3). 
p   Preliminary. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Est.)... 
1956 -January .. , 

February . , 

March 

April 

May 

June 

July 

August . . . . 

September, 

October.., 

1957  to  date... 


Bet  cash  transactions  other  than  borrowing 


Cash 
deposits 


1*1,622 
1*0,965 
53,»*33 
68,081 
71,3"*5 

71,815 
67,758 
77,079 

80,862 

4,729 
7,089 

12,351 
4,368 
6,879 

12,192 

3,701 
6,579 
6,877 
3,434 


20,591 


Cash 
withdrawals 


1*0,1*62 
**3,079 
1*5,718 
67, 791* 
76,1*07 

71,974 
69,888 
71,984 

77,319 

5,323 
5,600 
6,149 

5,428 
6,200 
6,898 

5,603 
6,855 
5,649 
6,409 


24,516 


Excess  of  deposits, 
or  withdrawals  (-) 


1,161 
-2,114 

7,715 

287 

-5,062 

-159 

-2,130 

5,096 

3,5^3 

-591* 

1,!*89 

6,203 

-1,061 

680 

5,293 

-1,902 

-276 

1,228 

-2,975 


-3,925 


Plus:  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


2,083 


Source:     Actual  figures  are  based  on  the  daily  Treasury  statement;   estimates 
are  based  on  the  midyear  review  of  the  1957  Budget,  released  August  28, 
1956,   including  expenditures  from  1957  appropriations  anticipated  for 
later  transmission  to  the  Congress. 


Equals:  Treasurer's 
account  balance,  in- 
crease,  or  decrease  (-) 


-2,622 
4,161 

-5,875 

-674 

2,763 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,255 

1,579 
-4,765 

2,096 
-551 
331 

-4,089 

-546 

-699 

15 

-3,887 

-1,293 

1,504 
2,316 

-299 

-132 

-5,006 

-1,360 
548 
287 

-1*67 

2,295 

•979 

-2,369 

2,019 

249 

1,234 

-1,741 

-1,842 


Figures  in  the  first  four  columns  of  this  table  may  differ  somewhat  from 
those  originally  published  in  the  daily  Treasury  statement  because  of 
subsequent  reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949 

1950 

1951 

1952 

1953 , 

1954 , 

1955 , 

1956  p 

1957  (Est.)..., 
1956 -January.. , 

February . , 
March 

April 

May 

June  p . . . , 

July 

August 
September , 


Public,  and  Reconciliation  to 
the  United  States 


Receipts 


Budget 

(net) 

1/ 


37,696 

36,495 
"♦7,568 
61,391 
64,825 

64,655 
60,390 
68,11*1 

69,800 
4,684 
6,195 

11,313 

4,082 

5,050 

11,576 

3,485 
4,954 
6,218 


Trust 

account 

2/ 


5,714 
6,669 
7,796 
8,807 
8,929 

9,155 
9,536 
11,685 

14,200 

371 

1,009 

757 

871 

1,605 

1,616 

1,112 

1,419 
753 


Total 


43,410 
43,164 
55,364 
70,198 
73,754 
73,811 
69,926 
79,825 
84,000 

5,055 

7,204 

12,070 

4,953 
6,654 
13,192 

^,597 
6,372 
6,970 


Less:     Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(see  Table  5) 


1,784 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 

2,735 

3,138 

90 
62 
86 

96 

70 

1,040 

631 
83 
78 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
37 


Receipts 

from 

exercise  of 

monetary 

authority 

4/ 


27 


46 
25 

43 
68 
56 

73 
29 

23 

1 
2 
3 
4 
3 
2 

2 
3 
3 


Total  de- 
ductions 


1,834 
2,224 
1,974 
2,185 
2,255 

2,183 
2,090 
2,758 

3,165 

92 
64 


100 

73 

1,042 


633 
86 
81 


Equals: 
Federal 
receipts 
from  the 
public 


41,576 
40, 940 
53,390 
68,013 
71,499 

71,627 
67,836 
77,067 

80,835 
4,964 
7,140 

11,981 

4,854 

6,581 

12,150 

3,964 
6,286 
6,889 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:     Recelpti 
from  exercise 
of  monetary 
authority  4/ 


46 
25 
43 
68 
56 

73 
29 
23 

27  57 

1 
2 
3 
4 
3 
2 

2 
3 
3 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  4) 


-210 
114 

-107 
-11 

-236 
-53 
368 

-490 
295 

40 

-265 
290 
-15 


Equals: 

Cash 

deposits 

in  the 

Treasurer' 

account 


41,622 

40,965 
53,433 
68,081 
71,345 
71,815 
67,758 
77,079 
80,862 

4,729 
7,089 

32,351 

4,368 
6,879 
12,192 

3,701 

6,579 
6,877 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

fund 

account 

8/ 


Government- 
sponsored 
enterprise 
(net)  37 


Less:     Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table 6) 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 
4/ 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  57 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


Equals: 

Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


1949 

1950 

1951 

1952 

1953 , 

1954 

1955 

1956  p 

1957  (Est.)..., 

1956 -January . . , 
February . , 
March 

April 

May 

June  p..., 

July 

August 
September . 


,507 
,617 
,058 
408 
,274 

,772 
,570 


69,093 

5,274 
4,950 
5,399 

5,387 
5,467 
6,783 

5,542 
5,902 
4,918 


3,852 
6,964 
3,654 
5,317 
5,288 

7,204  6/ 
8,546 
9,389 
11,700 

904 
870 
761 

1,006 
669 
783 

1,029 
801 
846 


-341 

-83 

291 
-366 
-119 

-435  6/ 
98 
324 

-134 

-285 
-20 
-53 

-25 
-1 
55 

-45 
10 

191 


43 ,018 
46,497 
48,002 
70,359 
79,443 

74,542 
73,214 
76,100 

80,659 

5,893 
5,800 
6,107 

6,368 
6,134 
7,622 

6,526 

6,733 
5,955 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,735 
3,138 

90 
62 
86 

96 

70 

1,040 

631 
83 

78 


664 
1,153 
275 
279 
472 

572 
615 
772 

370 

233 
60 
156 

265 

61 

-463 

* 
-56 
178 


40,570 
43,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,593 

77,151 

5,570 
5,679 
5,864 

6,008 
6,004 
7,044 

5,895 

6,686 
5,699 


-257 
332 
269 

-168 

29 
16 
28 

-13 

73 

112 

-1 

44 

1 


108 

68 

79 

170 

155 

256 

230 
329 


-18 
10 
55 

103 
26 

73 
28 
77 
34 


-210 
114 

-107 
-11 


-236 
-53 
368 

-490 

295 

40 

-265 
290 
-15 


40,462 
43,079 
45,718 
67,794 
76,407 

71,974 
69,888 
71,984 

77,319 

5,323 
5,600 
6,149 

5,428 
6,200 
6,898 

5,603 
6,855 
5,649 


Source:     See  Table  1. 


Footnote  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterpri  se 
funds 


Other 

u 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

u 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  4/ 


Other 

5/ 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


Total 


19U9 

1950 

1951 

1952 

1953 

195* 

1955 

1956  p 

1957  (at.)... 
1956-January. . 

February. 
March 

April 

May 

June  p . . . 

July 

August 
September 


32 

73 

87 

102 

144 

228 
173 
297 

46l 

26 

15 

* 

4 

1 

110 

33 
9 


6 

7 

16 

10 
2 


170 
18 
20 
25 
59 
68 
81 

100 

105 

2 
3 
3 
2 
2 
3 
8 
3 
4 


40 

29 

147 

10 


841 
880 
892 
987 
1,091* 

1,188 
1,173 
1,207 

1,292 

3 

6 
17 

33 

8 

795 

1 

1* 

16 


327 
358 
378 
4u 

U20 

1*30 
1*39 
57* 

590 

53 
32 
60 

1*9 
54 

1*5 

36 
61 
1*9 


366 
834 
398 
573 
1*63 

167 
166 
519 

661 

3 
5 

1* 

5 

1* 

85 

553 

3 
1* 


2 
2 
2 
3 
7 

18 
16 
14 


1,781* 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,735 

3,138 

90 
62 

86 

96 

70 

1,040 

631 
83 
78 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  involving  Issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leave  bonds  5/ 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


Intemati  onal 
Monetary  Fund 
series 


Net  investment 
in  public  debt 
securities 
Included  in 
expenditures 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956  p 

1957  (Est.).... 

1956 -January 

February . . 
March 

April 

May 

June  p.. .. 

July 

August 
September 


581 
574 
638 
758 
718 

524 
497 
456 

340 

54 
-7 

1 

22 
34 

58 

48 
21 
41 


68 
26 
-15 


359 

5 

38 

193 

172 
-953 
298 
177 

127 


-164 
-95 

-160 
-68 
-24 

-14 
-8 
-7 


-25 
-41 


207 
13 
-9 
28 

109 

156 

175 

50 

30 

11 

-14 

-6 

76 

-14 

-55 

-7 


6 
28 


366 

483 

-214 

-401 

-250 

-115 
-55 
164 

-12 

-209 

52 

132 

56 

-221 

"*33 

-332 

-199 

19 


664 
1,153 
275 
279 
472 

572 
615 

772 

370 

233 

60 

156 

265 
61 

-1*63 

• 

-56 

178 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.- 
and 


Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 
Treasurer  of  the  United  States 

(Hot  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


lc, 


Fiscal  year 
or  month 


19^ 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (Est.)... 

1956 -January.. 
February. 
March .... 

April 

May 

June  p... 

July 

August 
September . 


Public  debt 
Increase,  or 
decrease  (-) 


478 

4,587 

-2,135 

3,883 

6,966 

5,189 
3,115 
-1,623 

-1,351 

-720 
60 

-3,761* 

-556 

941 

-3,978 

-105 

2,919 

-1,304 


Change  In  publlo  debt  and  agency  obligations  held  by  the  public 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise funds 


-1*6 

-8 

10 

114 

-59 

-11* 
602 
173 

242 

-2 

128 

1*0 

"*7 
1*8 
51 
22 

111 

-11* 


Government - 

sponsored 

enterprises 


-C8 
-14 
374 
-186 
33 

11 
269 
872 

21 


50 
10 

-36 
U7 
38 

-10 
-1*8 
192 


Less:     Ret  Investment  In  Federal 
securities  by  Government  agencies 


Trust  funds 


2,311 
-1*02 
3,369 
3,355 
3,068 

1,686 
1,236 
2,586 


-379 

128 

66 

-355 
975 
980 

276 
698 
-221* 


Public 

enterprise 

funds 


2,1*63 


6 

28 

101* 

101 

79 

-77 
126 
101 


7 
2 


2U 

1 

5 

10 


Government  - 

sponsored 

enterprises 


313 
69 
81* 
179 
153 
1*1*6 
171 
51*8 

155 

285 
70 
63 

-11 
1*9 

-17 

35 
-58 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


-2,226 
<*,870 

-5,308 

175 

3,61*0 

3,130 
2,1*51* 
-3,813 

-3,706 

-631* 

28 

-3,81*6 

-181 

1* 

-1*,876 

-1+06 

2,337 

-913 


Fiscal  year 
or  month 


Less:     Deductions  for  noncash  and  other  transactions 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956  p 

1957  (Est.)... 

1956-January. . 
February. 
March 

April 

May 

June  p. .. 

July 

August . . . 
September 


Net 

accrued 
Interest 
on 

savings 
bonds  ftn^ 
Treasury 
bills  2/ 


581 
571* 
638 
758 
718 

52U 

1*97 
1*56 

31*0 

54 
-7 

1 

22 
31* 
56 

1*8 
21 
1*1 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  3_/ 


Adjusted 

service 

bonds 

y 


-2 
-2 
-1 
-1 

-1 

-1 
-1 


Armed 
forces 
leave 
bonds  4/ 


-161* 
-95 

-160 
-68 
-21* 

-14 
-8 

-7 


-1 
-1 

• 

-1 
-1 

* 

-1 
-1 
-1 


Special  notes  of  U.  S.  4/ 


International 

Bank 

series 


-25 
-41 


International 
Monetary 
Fund 
series 


-98 

207 

13 

-9 

28 

109 
156 
175 

50 

30 
11 

-14 

-6 
76 

-14 
-55 

-7 


Excess 
profits 
tax 
refund 
bonds  5_/ 


Source:  See  Table  1. 


-4 
-1 
-1 
-1 


Total 
deduc- 
tions 


287 
642 
489 
680 
722 

618 
644 
623 

382 

83 

3 

-14 

15 
110 

57 

33 
-35 
33 


Equals: 
Net  cash 
borrowing 
from  the 
public ,  or 

it 
(" 


-2,513 
4,229 

-5,796 
-505 
2,919 
2,512 
1,809 

-4,436 

-4,089 

-717 

25 

-3,832 

-197 

-106 

-4,934 

-439 

2,372 
-946 


Lees: 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

account  6/ 


108 

68 

79 

170 

155 

256 

230 
329 


-18 
10 
55 

103 
26 
73 
28 
77 
3"* 


Equals: 

Net 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


-2,622 
4,161 

-5,875 

-674 

2,763 

2,255 

1,579 
-4,765 

-4,089 

-699 

15 

-3,887 

-299 

-132 

-5,006 

-467 

2,295 

-979 


Footnotes  on  following  page. 
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CASH  INCOME  AND  OUTGO. 


Footnotes   to  Table  3 


For  further  detail,   see  "Budget  Receipts  and  Expenditures,"  Table  1. 
For  further  detail,   see  "Trust  Account  and  Other  Transactions,"  Table  2. 
Treated  as  noncash  refund  deductions  from  receipts  vhen  Issued  and  as 
cash  refund  deductions  vhen  redeemed. 

Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 
in  the  weight  of  the  gold  dollar;   excluded  from  receipts  frcm  the  public 


but  included  in  cash  deposits  in  the  Treasurer's  account. 

5_/     Includes  excess  profits  tax  refund  bond  redemptions,   for  which  a  sepa- 
rate   estimate    is  not  available. 

*       Less  than  $500,000. 

p       Preliminary. 


Footnotes  to  Table  4 


i/     Far  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/     For  further  detail,  see  "Trust  Account  and  Other  Transactions,"  Tables  3, 
l»,  and  5.     Includes  net  change  In  balances   in  Government-sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  United  States. 

3_/    Net  operating  expenditures,  or  receipts   (-),   as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  In  Treasury  reports 
(see  Table  7).     To  a  large  extent,  these  Government-sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  in  Federal  securities.     On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,   and  net  receipts  from  operations  are   shown 
in  terms  of  the  combined  net  of  investment  in  Federal  securities  and 
redemption  of  agency  obligations  in  the  market. 

h/    Not  reported  prior  to  1951*. 

5_/     Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  account. 

6/     See  Table  7,   footnote  1. 

»       Less  than  $500,000. 

p       Preliminary . 


Footnotes  to  Table  5 


1/  Federal  Intermediate  credit  bank  franchise  tax  and,  beginning  1953, 
also  reimbursement  by  Panama  Canal  Company  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  1953,  aleo 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
in  I9U9,  proceeds  of  ship  sales  which  had  been  carried  in  trust 
accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property . 

3_/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

kj     Incluies  relatively  mull  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises. 


5_/  Consists  of  Edited  States  and  Government  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  »"d  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund 
except  in  1956  and  1957,  and  transfers  from  Railroad  Unemployment 
Insurance  Administration  Fund  to  Unemployment  Trust  Fund. 

*   Less  than  $500,000. 

p   Preliminary. 


Footnotes  to  Table  6 


1/  Accrued  discount  on  savings  bonds  ?nd  bills  leas  interest  paid  on  sav-      6/ 
ings  bonds  and  bills  redeemed. 

2/  Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basiB  to  an  accrual  basis;  for  1951*,  consiste  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  Increase- or  do- 
crease  (-).  Hot  reported  as  a  separate  clearing  account  prior  to  195^!      ll    3? 
Interest  reported  vhen  paid  by  Treasurer  prior  to  November  19'*9. 

jj    Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
issuance,  or  redemption  (-). 

Ji/  Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  Mar  I.  The  bonds  matured  In  I9U5.  * 

5V  Issued  In  19^7  in  payment  for  accumulated  leave.  The  last  of  these  p 

bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing, 
nonnegotiable  notes  payable  on  demand  (see  19^7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1*8,  350,  and  385).  The  last  of  the 
notes  Issued  to  the  Bank  was  redeemed  in  1950. 

vholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  k) . 
Checks  outstanding  less  deposits  in  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  increase,  or  decrease  (-).  For  public 
debt  interest  included  prior  to  1951*,  see  footnote  2. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  7 


2/ 


In  this  table,  beginning  1951*,  in  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  Includes  a  small  amount  by  other  enterprises  kj 
regarded  as  representing  net  transactions  vith  the  public.  In  Table  k 
inder  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         5_/ 
eluded  In  trust  and  deposit  fund  account  investment. 

Accrued  discount  on  savings  bonds  and  bills,  vhlch  is  included  in  the        6/ 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and        * 
bills  redeemed.  P 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 


transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 
(-). 

Excluded  from  borrovlng  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrovlng  because  the  transactions  are  treated  as  de- 
ductions from  receipts  In  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
Preliminary. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


19**9 

1950 

1951. 

1952 

1953 

1954 

1955 

1956 

1955-December . 

1956 -January.. 
February. 
March .... 

April 

May 

June 

July 

August 
September 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
280,822 

280,102 
280,167 
276,404 
275,845 
276,791 
272,825 

272,719 
275,644 
274,346 


Public 
debt 


252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
280,769 

280,049 
280,108 
276,345 

275,789 
276,729 
272,751 
272,645 
275,565 
274,261 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 

29 
46 

52 
81 
44 
74 
53 

53 
58 
59 
56 
62 
74 
74 
79 
85 


Interest-bearing  debt 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
277,221 
277,351 
273,539 

273,133 

274,038 
269,956 
270,044 
273,037 
271,745 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 
269,883 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 
269,972 
272,959 
271,660 


Guaran- 
teed 
securi- 
ties 2/  37 


24 
17 
27 
44 

51 
80 
43 
73 
52 

51 
56 
57 

56 
61 
73 
73 
79 
84 


Matured  debt  and  debt  bearing    no  Interest 


2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 
2,869 
2,970 

2,881 
2,816 
2,865 
2,712 
2,753 
2,869 

2,675 
2,607 
2,601 


Public  debt 


2,009 
2,148 
2,370 
2,242 

2,125 
2,350 
2,633 
2,868 
2,970 

2,879 
2,8l4 
2,863 
2,711 
2,752 
2,868 
2,674 
2,606 
2,601 


245 
265 
512 
419 
298 
437 
589 
666 
857 

735 
660 
725 
580 
548 
666 
488 
478 
481 


Monetary 
Fund  4/ 


1,063 
1,270 
1,283 
1,274 

1,302 
1,411 
1,567 
1,742 
1,645 

1,675 
1,686 
1,672 
1,666 
1,742 
1,742 
1,728 
1,673 
1,666 


Other 
1/ 


701 
613 
575 
550 

525 
502 
477 
460 

467 

469 
467 
466 
465 
463 
460 
457 
1*55 
454 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:     Daily  Treasury  statement. 

l/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,   see  page  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
3_/     Consists  of  FEA  debentures  beginning  March  1953. 
4/     Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


II 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable,  and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
1947-1949  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public   issues 

End  of 

Total 
public 
issues 

Marketable 

Nonmarketable 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955 -Dec 

1956 -Jan 

Feb 

Mar 

Apr .... 

May 

June . . . 
July... 
Aug.... 
Sept... 

250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 
269,883 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

217,986 
222,853 
218,198 
219,124 
223,408 
226,681 
228,491 
224,769 

233,873 

233,584 
233,607 
229,746 

229,689 
229,637 
224,769 
224, 618 
226,905 
225,827 

155,147 
155,310 
137,917 
140,407 
147,335 

150,351* 
155,206 
154,953 
163,251 
163,340 
163,350 
159,510 

159,559 
159,564 
154,953 

154,953 
157,332 
156,391 

11,536 
13,533 
13 ,614 
17,219 
19,707 
19,515 
19,514 
20,808 

22,313 

22,315 
22,315 
20,813 

20,811 
20,805 
20,808 
20,807 
20,809 
20,807 

29,427 
18,418 
9,509 
28,423 
15,854 
18,405 
13,836 
16,303 
15,741 

15,741 
15,741 
20,759 
20,759 
20,759 
16,303 
16,303 
19,523 
19,523 

3,596 
20,404 
'5,806 
18,963 
30,425 

31,960 
40,729 
35,952 
43 ,285 

43,374 
43,388 
36,036 

36,093 
36,107 
35,952 
35,963 
35,122 
35,169 

60,789 
53,159 
42,772 
48,200 
63,980 
71,706 
81,057 
81,840 

81,862 

81,860 
81,856 
81,852 
81,846 
81,843 
81,840 

81,831 
81,828 
80,843 

49,636 
49,636 
36,061 
27,460 
17,245 
8,672 

162 
160 
156 
142 
124 

96 
71 
50 

50 

50 
50 
50 
50 
50 
50 
50 
50 
50 

62,839 
67,544 
80,281 
78,717 
76,073 

76,326 
73,285 
69,817 
70,622 

70,245 
70,257 
70,236 

70,129 
70,073 
69,817 
69,665 
69,572 
69,435 

56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,497 
57,92*1 
57,649 
57,684 
57,727 
57,729 
57,729 
57,497 
57,376 
57,338 
57,273 

4,860 
8,472 
7,8l8 
6,612 
4,453 
5,079 
1,913 

36 
28 
23 

11 

396 

297 

47 

954 

954 

14,526 

14,046 

13,288 

12,775 
12,589 
12,009 

12,300 

12,210 
12,198 
12,161 
12,077 
12,038 
12,009 

11,982 
11,931 
11,862 

369 
285 
319 
373 

447 
411 
417 
310 

362 

357 
352 
336 
324 
307 
310 

307 
303 
300 

32,776 
32,356 
34,653 
37,739 

40,5;£ 

42, 22^ 
43,25C 
45,114 

43,926 

43,585 
43.68E 
43,736 
43,38; 
44,335 
45,114 

45,353 
46,054 
45,834 

Source:  Daily  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (1) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  Investment  of 
r  savings  deposits;  (2)  they  might  temporarily  acquire  such 


Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  issues  for  grading  purposes . 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until  the 
last  of  these  bonds  matured  on  July  1,  1955. 


w& 


November  1956 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Acount6 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 
Survivors 

Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  • 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 

Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

1949 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1955-December. . 

1956 -January . . . 

February. . 

July 

August .... 
September. 

32,776 
32,356 
3^,653 
37,739 
40,538 

42,229 
"»3,250 
45,114 

43,926 

"•3,585 
43,688 
"*3,736 
43,389 

W.339 
45,114 

45,353 
46,054 
45,834 

666 
808 
868 
888 
846 

892 
835 

673 
667 

735 

739 
740 

732 
732 
673 
674 
674 
675 

117 

119 

77 

50 

50 

232 

200 

52 

64 

53 
50 
50 

52 
52 
52 

52 
52 
52 

9,003 
10,418 
12,096 
14,047 
15,532 
17,054 
18,239 
19,467 

18,663 

18,435 
18,506 
18,682 
18,499 
19,147 
19,467 

19,229 
19,610 
19,^3 

95 
79 
86 
79 
61 

84 

94 

103 

93 

97 

98 

100 

101 

101 

103 

91 
91 
91 

3,270 
3,817 

M91 

5,014 
5,602 

5,854 
6,168 
6,667 

6,457 

6,455 
6,449 
6,464 
6,452 
6,460 
6,667 
7,185 
7,195 
7,204 

1,318 
1,292 
1,300 
1,300 
1,299 
1,234 
1,233 
1,217 
1,207 
1,204 
1,200 
1,196 

1,190 
1,184 
1,217 
1,213. 
1,206 
1,203 

7,288 
5,3^2 
5,166 
5,191 
5,249 

5,272 
5,3^ 
5,481 

5,364 
5,360 
5,355 
5,3*3 

5,33^ 
5,328 
5,481 

5,  V73 
5,469 
5,"*6l 

1,952 

1,802 

706 

552 

452 

213 
91 

6 

26 

18 
6 
6 
6 
6 
6 
6 
6 
6 

1,720 
2,058 
2,414 
2,863 
3,128 

3,3*5 

3,486 
3,600 

3,*99 
3,*62 
3,502 
3,509 
3,464 
3,503 
3,600 

3,567 
3,609 
3,586 

7,3^0 
6,616 
7,266 
7,745 
8,287 
8,024 
7,479 
7,737 
7,789 

7,671 
7,678 
7,539 
7,454 
7,721 
7,737 

7,751 
8,026 
7,95* 

7 

6 

13 

9 

32 

24 

79 

112 

97 

97 
107 
108 
106 
107 
112 

115 
117 
119 

Source:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund  through  March  1956,  and 
Veterans'  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  Interest-bearing  securities 

Computed  annual  interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

fiscal year 
or  month 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

anteed 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
37 

Certif- 
icates 

Notes 

Treasury 
bonds 

ties 
1/ 

1949 

250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
277,221 
277,351 
273,539 

273,133 
274,038 
269,956 
270,044 
273,037 
271,7*5 

■ 

250,762 
255,209 
252,852 
256,863 
263,946 

268,910 

271,7*1 
269,883 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

5,6o6 
5,613 
5,740 
5,982 
6,432 

6,300 
6,388 
6,952 
6,914 
6,912 
6,927 
6,926 

6,927 
6,972 
6,952 

7,031 
7,115 
7,100 

5,6o6 
5,613 
5,740 
5,58l 
6,431 
6,298 
6,387 
6,950 

6,913 
6,911 
6,925 
6,925 
6,925 
6,971 
6,950 

7,029 
7,113 
7,098 

2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 

2.605 
2.607 
2.614 

2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 
2.490 
2.495 
2.499 
2.533 

2.537 
2.546 
2.576 

2.605 
2.607 
2.6l4 

2.001 
1.958 
1.981 
2.051 
2.207 
2.043 
2.079 
2.427 

2.323 

2.330 
2.336 
2.390 

2.396 
2.410 
2.427 
2.476 
2.481 
2.493 

1.176 
I.I87 
1.569 
1.711 
2.254 

.843 
1.539 
2.654 

2.427 
2.485 
2.528 
2.426 

2.473 
2.578 
2.654 

2.566 

2.549 
2.651 

1.225 
I.I63 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 
2.390 
2.390 
2.527 
2.527 
2.527 
2.625 

2.625 
2.646 
2.646 

1.375 
1.3*4 
1.399 
1.560 
1.75* 
1.838 
1.846 
2.075 
2.937 
1.936 
1.936 
2.076 

2.075 
2.075 
2.075 

2.334 
2.342 
2.340 

2.313 
2.322 
2.327 
2.317 

2.342 

2.440 
2.480 
2.485 

2.485 
2.485 
2.485 
2.485 

2.485 
2.485 
2.485 

2.485 
2.485 
2.482 

2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 

2.824 

2.812 

2.815 
2.817 
2.819 

2.820 
2.822 
2.824 

2.826 
2.827 
2.828 

2.596 
2.589 
2.606 
2.675 
2.746 

2.671 
2.585 
2.705 
2.592 
2.593 
2.595 
2.595 
2.597 
2.597 
2.705 
2.708 
2.704 
2.704 

2.210 

I950 

2.684 

1951 

2.656 

1952 

2.578 

1953 

2.575 

1954 

2.547 

1955 

2.590 

I956 

2.606 

1955-Dec  ember. 

1956 -January.. 
February. 

March 

April 

July 

2.581 
2.601 
2.599 
2.597 
2.606 
2.603 
2.606 

2.600 
2.59* 
2.59* 

Source:  Dally  Treasury  statement. 

Note:  The  computed  annual  Interest  charge  represents  the  amount  of 

interest  that  would  be  paid  if  each  interest-bearing  issue  outstand-       1/ 

lng  at  the  end  of  each  month  or  year  should  remain  outstanding  for  a       2/ 

year  at  the  applicable  annual  rate  of  interest.  The  charge  is  com-        3/ 

puted  for  each  issue  by  applying  the  appropriate  annual  interest 

rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge         4/ 

for  all  interest-bearing  issues  constitutes  the  total  computed 

annual  interest  charge.  The  average  annual  Interest  rate  le  computed 


by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 
any  group  of  Issues,  by  the  corresponding  principal  amount. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  includes  "Other  bonds";  see  Table  2. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  Interest  charge  and  annual  interest  rate. 
The  annual  Interest  charge  and  annual.  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities   Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(In  millions  of  dollars) 


Export - 

Federal 

Housing 

Recon- 

Rural 

Secre- 

Under 

Bid  of 

Commodity 

Import 

National 

and  Home 

International 

Public 

struction 

Electri- 

tary of 

Tennessee 

Veterans' 

Defense 

fiscal 

Total 

Credit 

Bank  of 

Mortgage 

Finance 

Cooperation 

Housing 

Finance 

fication 

Agri- 

Valley 

direct 

Production 

Other 

year  or 
month 

Corpora- 

Washington 

Associa- 

Adminis- 

Administra- 
tion 5/ 

Adminis- 

Corpora- 

Adminis- 

culture 

Authority 

loan 

Act  of 

2/ 

tion 

2/ 

tion  27 

trator  4/ 

tration 

tion  6/ 

tration 

2/ 

program 

1950  8/ 

1949 

6,851 

1,669 

914 

. 

. 

782 

337 

1,856 

1,015 

_ 

52 

m 

m 

226 

1950 

8,1*23 

3,193 

961* 

- 

1 

964 

349 

1,456 

1,281 

65 

49 

. 

. 

100 

1951 

9,027 

2,555 

1,01*0 

1,5"*9 

30 

1,097 

489 

274 

1,527 

58 

44 

107 

158 

100 

1952 

9,564 

1,970 

1,088 

2,038 

44 

1,150 

655 

197 

1,731 

78 

39 

178 

395 

. 

1953 

12,125 

3,612 

1,227 

2,446 

67 

1,189 

655 

159 

1,933 

117 

34 

270 

4l£ 

- 

1954 

12,869 

1*,180 

1,347 

2,233 

102 

1,203 

215 

154 

2,091 

172 

29 

367 

773 

2 

1955 

16,175 

7,608 

1,310 

1,966 

130 

1,209 

61 

- 

2,207 

162 

14 

491 

1,002 

U5 

1956 

20,01*9 

11,190 

1,239 

1,954 

165 

1,213 

38 

- 

2,343 

151 

- 

584 

1,144 

27 

1955-Dec 

18,61*5 

9,875 

1,268 

2,002 

154 

1,211 

50 

- 

2,276 

141 

- 

537 

1,112 

19 

1956 -Jan 

18,938 

10,076 

1,225 

2,028 

154 

1,212 

74 

- 

2,321 

176 

. 

537 

1,116 

20 

Feb 

18,921 

10,130 

1,229 

1,939 

155 

1,212 

53 

- 

2,321 

211 

. 

537 

1,116 

20 

Mar 

19,239 

10,383 

1,223 

1,935 

165 

1,212 

68 

- 

2,321 

208 

- 

584 

1,119 

20 

Apr .... 

19,627 

10,709 

1,221* 

1,938 

165 

1,213 

53 

. 

2,381 

221 

- 

584 

1,118 

21 

May 

19,783 

10,830 

1,232 

1,939 

165 

1,213 

49 

- 

2,381 

226 

. 

584 

1,143 

21 

June . . . 

20,01*9 

11,190 

1,239 

1,954 

165 

1,213 

38 

- 

2,343 

151 

- 

584 

1,144 

27 

July... 

19,11*0 

10,071 

1,221 

2,001 

175 

1,213 

74 

- 

2,403 

176 

- 

584 

1,194 

27 

Aug .... 

19,591 

10,536 

1,221* 

1,921 

196 

1,213 

61 

- 

2,403 

226 

- 

584 

1,197 

28 

Sept... 

19,756 

10,661* 

1,216 

1,936 

196 

1,204 

57 

2,403 

252 

584 

1,201 

43 

Source:  Dally  Treasury  statement. 

1/  The  securities  shown  In  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

\j    From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  56O,  approved  August  2,  1954,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program) ;  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1954;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  I956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1954  are  shown 
under  the  Association. 

5^  Established  In  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  previously  issued  by  the  Ad- 
ministrator In  connection  with  Informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  United 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  Issued 
for  the  same  purpose  are  included  In  "Other." 

6/  Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 

2/  For  Farmers'  Home  Administration  program. 

8/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 

2/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
191*8-49,  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
1949-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6), 
Small  Business  Administration  beginning  September  1954,  and  for  informa- 
tional media  guaranties  by  the  United  States  Information  Agency  begin- 
ning September  1956  (see  footnote  5);  and  revenue  bonds  Issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  1954. 


November  i()5h 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

End   of  fiscal 

Total 

Bullion,   coin,   and  currency 

Deposits  in  Federal  Reserve  Banks 

Deposits  In 
special 
depositaries 
A/ 

Other 
deposits 
and 
collections 

account  of 

year  or  month 

Gold 

Other 

Available 
funis 

In  process 
of  collection 

Treasurer  of 
U.   S. 

19<>9 

1950 

1951 

1952 

1953 

195"* 

1955 

1956 

March 

3,862 
5,927 
7,871 
7,48l 
5,096 

7,21*3 
6,362 
6,712 
i*,697 
3, 1*38 
i*,950 
7,231 
5,876 
6,1*09 
6,712 

1*,312 
6,327 
6,586 

1,022 
1,052 
1,01*6 
1,009 
98I* 

1*97 
U93 
501 
1+91 
1*92 

1*91* 
1*90 
502 
1*97 
501 
1*89 
1*89 
1*98 

219 
191 
176 
191* 
161 

191 
187 
159 

11*1 

17!* 
168 
159 
11*7 
162 
159 
166 
172 
179 

1*38 
950 
338 
333 
132 

875 
380 
522 

397 
1*28 
554 
531* 
578 
515 
522 

513 
1*22 
535 

103 
11*3 
250 
355 
210 

271* 

3U3 

1*21 

159 

331 
283 
191 

352 
182 
1*21 
230 
121 
267 

1,771 
3,268 
5,680 
5,106 
3,071 
1*,836 
4,365 
4,633 
3,036 
1,474 
2,914 
5,345 
3,781 
4,593 
4,633 
2,451 
4,644 
4,628 

309 
323 
380 
484 
538 
570 
593 
476 

472 
540 
538 
512 

515 
460 
476 
463 
479 
478 

392 

410 

514 

512 

426 

476 

146  2/ 

166 

153 
187 
194 
159 
164 
150 
166 

134 
130 
140 

3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 

4,545 

3,252 
4,756 
7,072 

5,712 
6,259 
6,546 

4,178 
6,197 
6,445 

Source:  Daily  Treasury  statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change  in 
method  of  reporting  Post  Office  Department  transactions. 
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The  Second  Liberty  Bond  Act,    as  amended      ( 31  U.3.C.  ginning  on  August  28,    1954,    and  ending  on  June  30,    1956, 

757  h),   provides  that  the  face  amount  of  obligations  Issued  by  acts  approved  August  28,    195I1,    and  June  30,    1955;    and 

under   authority  of   that   act,    and   the  face   amount  of  by  $3  billion   beginning  on  July  1,    1956,    and  ending  on 

obligations  guaranteed  as   to  principal  and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,   1956.     Obligations 

the  United  States  (except  guaranteed  obligations  held  by  l88ued  on  a  discount  basis,   and  subject  to  redemption  prior 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  included  in  the 

aggregate   $275   billion  outstanding  at   any  one   time,  statutory  debt  limitation  at  current  redemption  values, 
except   that   this   amount   was   Increased  by   $6  billion  be- 

Table  I.-  Status  under  Limitation,  September  30,  1956 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  191(6  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  act  of  July  9,  1956 278  000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 273,801 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 85 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 2T?  886 

Balance  issuable  under  limitation ^  ... 

Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1956 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  note s 

Treasury  bonds 

Panama  Canal  bonds 

Total  marketable 

Honmarketable : 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds,  lnvestanent  series 

Total  nonmarke table 

Special  Issues  to  Government  agencies  and  trust  funds 

Total  Interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

till  ted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes, 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  Interest , 

Total  public  debt , 

Guaranteed  seourltles:     %/ 

Interest-bearing ••..,•• ••••••••••••••••••••.••••.•••••••••••••••••••.., 

Matured 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities 


Subject  to 
statutory  debt 
limitation 


20,807 
19,523 
35,169 
80,81*3 


156,31*2 


57,273 

300 

11,862 


69,"»35 


1*5,831* 


271,611 


1*77 


>*7 

1 

1,666 


1.71A 


273,801 


81* 

1 


85 


273,886 


_L 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

209 

6 


1*06 


1*59 


1*59 


Total 
outstanding 


Source:     Dally  Treasury  statement. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 


20,807 
19,523 
35,169 
80,81*3 
50 


156,391 


57,273 

300 

11,862 


69,1*35 


1*5,831* 


271,660 


1*81 


1*7 

1 

1,666 

191 

209 

6 


2,120 


27U, 26l 


81* 

1 


85 


27'*,3'*6 


Sovember  /956 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1956 


(In  millions  0 

f  dollars) 

Description  of 

security  l/ 

Amount  of  maturities 

Year 

and 
month 

Description  of 

security  \] 

Amount  of  maturities 

Tear 

and 
month 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1956 
Oct 

Bllle 

6,1*02 
22 

8,003 

6,1*02 
9,083 

- 

- 

1959 
Feb... 

Mar. . . 

Apr . . . 

June. . 

Sept.. 

Oct... 

Dec . . . 

i960 
Apr . . 

Oct.. 

Nov. . 

Dec. 

1961 

Apr.. 
June. 
Sept. 
Nov. . 

I-7/856  Note 
2-3/856  Bond 
I-I/256  Note 
2-1/1*56  Bond 
2-1/1*56  Bond 
I-I/256  Note 
2-1/1*56  Bond 

2/15/59-A 
3/15/57-59 

4/1/59 -EA 

6/15/59-62 

9/15/56-59 

10/1/59 -E0 

12/15/59-62 

5,102 
119 

99 

5,27't 

3,462 
8,736 

1,1*85 
1,^5 

1-1/256  Note 

Bllle 

-       lO/l/56-BO 

927 

Dec 

Bills r 

- 

2-5/856  Certificate 

12/1/56-D 

- 

29,912 

7,219 

2,997 
3,221 

531 

"*,155 

3,792 
12,056 

821* 

- 

- 

3,820 

2-5/856  Certificate  -        2/15/57-A 

2-1/256  Bond  2/          .       3/15/56-58 
2-1/1*56  Bond   2/          -       9/15/56-59 
2-3/856  Bond                 -       3/15/57-59 
2-7/856  Note                 -         3/15/57-A 
2-3A56  Certificate  -         3/22/57-B 
(tax  anticipation  series) 

1-1/256  Note                 -         Vl/57-EA 

I-5/856  Note                 -         5/15/57-B 

256          Note                 -         8/15/57-C 
2-3/U56  Note                 -           8/1/57-D 

1-1/2*  Note                 -       10/1/57-EO 

1,1*1*9 

3,820 

927 

- 

- 

5,320 

198 

278 
3,806 

4,282 

4,747 

1957 
Feb ... . 

Mar.... 

Apr .... 
May.... 

I-I/256  Note 
I-I/256  Note 
2-1/856  Bond 
2-3/1*56  Bond 

4/1/60-EA 

10/1/60-E0 

II/15/6O 

12/15/60-65 

Aug .... 

m 

I-I/256  Note       -               4/1/61-EA 
356  Panama  Canal  bond  -       6/l/6l 
2-3/456  Bond       -                   9/15/61 
2-1/256  Bond       -                 11/15/61 

Oct 

100 

50 
2,239 
11,177 
13,566 

34,795 

383 

l*,2i*5 

i»,392 

121 

2,368 

11,509 

6,196 
919 

- 

2-1/256  Bond 

1-1/256  Note 

2-3/856  Bond 
2-3/1*56  Bond 
2-7/856  Note 

I-I/256  Note 

2-1/256  Bond 

-  3/15/56-58 

4/1/58-EA 

6/15/58 

-  6/15/58-63 

6/15/58-A 

-  lO/l/58-EO 

12/15/58 

1958 
Mar.... 
Apr. . . . 
June. . . 

Oct.... 
Dec .... 

1,1*1*9 

- 

919 

1,1*1*9 

- 

- 

flc 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Year 
and 

moo  Ui 


1962 
June.. 

Dec... 


19f3 
June. 

Aug.. 

Dec. . 


1964 
June. . 


1966 
Mar. 


1967 
June. 


Sept.. 
Dec. .. 


Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1956  -(Continued) 

(In  millions  of  dollars) 


Description  of  security  \] 


2-l/kf,  Bond 
2-I/256  Bond 

2-1/456  Bond 

Total 


2-3/456  Bond 
2-l/25t  Bond 
2-l/25t  Bond 
Total 


2-1/256  Bond 
2-1/256  Bond 
Total 


2-I/256  Bond 


2-1/256  Bond 
2-I/256  Bond 

2-I/256  Bond 

2-I/256  Bond 

Total 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 

8/15/63 

12/15/63-68 


6/15/64-69 
12/15/64-69 


1965 

Mar... 

2-1/256  Bond 

3/15/65-70 

Dec. . . 

2-3A56  Bond 

12/15/60-65 

3/15/66-71 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


J_ 


.Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


6,755 


6,755 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2,114 


2,114 


2,824 


2,824 


- 

3,751 

- 

3,826 

- 

7,578 

"•,713 

- 

- 

- 

4,713 

2,957 

- 

1,872 

- 

2,716 

- 

3,791 

8,379 


Final 
matu- 
rity 


5,274 

3,462 

8,736 


919 


919 


1,485 


1,485 


2,114 


2,114 


Year 

month 


1968 
Dec, 


1969 
June. 

Dec 


1970 
Mar. 


1971 
Mar.. 


1972 
June. 

Sept. 

Dec.. 


1978 
June. 


1983 
June. 


1995 
Feb.. 


Description  of  security  i/ 


2-1/256  Bond 


2-I/256  Bond 
2-1/256  Bond 
Total 


2-I/256  Bond 


2-1/256  Bond 


2-1/256  Bond 
2-1/256  Bond 
2-1/256  Bond 
Total 


3-1/456  Bond 


3-1/456  Bond 


3* 


12/15/63-68 


6/15/64-69 
12/15/64-69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


2/15/95 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable   issues 
classified  by 
year  of: 


First 
call 


2,745 


1,606 


Final 
matu- 
rity 


2,824 


3,751 
3,826 
7,578 


4,713 


2,957 


1,872 
2,716 
3,791 


8,379 


1,606 


Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  issues  appear  tvice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  vhlch  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
2/  Not  called  for  redemption  on  September  15,  1956.  Callable  on  four 
months'  notice  on  March  J5,  1957,  succeeding  interest  payment  date. 


nm. 


November  l(}5h 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  In  millions) 

Description  of  new  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Iaeue data 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 
bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
itiTe  basis  1/ 

In 

exchange 

after  new 
Issues 

1956-6ept.       6 
Sept.     13 
Sept.     20 
Sept.     27 

Oct.         1* 
Oct.       11 
Oct.       18 
Oct.       25 

Not.         1 
Not.         8 
Hot.       15 
Not.       23 
Not.       29 

Dec.         6 
Dec.       13 
Dec.       20 
Dec.       27 
1957^Jan.         3 
Jan.       10 
Jan.       16 
Jan.       17 
Jan.       21* 

91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
91 

91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

2,1*67.2 
2,536.0 
2,68l*.3 
2,318.1* 

2,1*10.1 

2,687.8 

2,1*71.9 
2,31*2.2 

2,1*1*8.6 
2,372.7 
2,1*21.6 

2,292.7 
2,1*89.6 

2,1*87.5 
2,385.3 
2,31*8.3 
2,1*09.8 

2,350.1* 

2,1*37.5 

i*,76l.2 
2,572.1 
2,802.3 

1,601.7 
1,601.5 
1,600.2 
1,600.8 

1,600.2 
1,601.1 
1,600.1* 
1,599.8 

1,600.8 
1,600.1 
1,600.1 
1,600.1* 
1,601.2 

1,601.1 
1,600.)* 
1,600.1* 
1,600.5 
1,601.2 
1,600.3 
1,602.7 
1,600.7 
1,600.1 

1,386.7 
1,353.1* 
1,311.8 
1,363.1 
1,352.8 
1,306.5 
1,279.5 
1,320.5 

1,323.7 
1,31*2.3 
1,336.1* 
1,3>*5.6 
1,350.0 

1,380.1* 
1,306.7 
1,258.5 
1,298.7 

1,319.5 
1,287.6 
1,178.8 
1,282.1 
1,272.5 

215.1 
2U8.1 
288.5 
237.7 

21*7.1* 
291*  .6 
320.9 

279.  ■* 

277.1 
257.9 
263.7 
25U.9 
251.2 

220.7 
293.7 
31*1.9 
301.8 
281.8 
312.7 
l*2l*.0 
318.7 
327.6 

61.5 
39.5 
33.2 
90.1 

112.6 
7"*. 5 
31*. 8 
26.7 

57.2 
91.1* 
1*1*.6 
80.7 
103.7 
90.8 
33.2 
38.1 
31*. 8 

93.3 
92.1* 

31*  .2 
78.6 

1,600.1 
1,600.2 
1,600.6 
1,600.1* 

1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,599.6 

1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,601.7 
1,601.5 
1,600.2 
1,600.8 
1,600.2 
1,601.1 

1,600.1* 
1,599-8 

20,806.7 

20,808.1 
20,807.7 

June       21 

June       28 

20,808.1 

20,808.3 

July       12 

20,808.1 

July       19 

20,808.6 

20,806.9 

20,808.1 

20,807.6 

Aug.       16 

20,807.0 

Aug .       23 

20, 807. k 

20,808.5 

20,807.9 

20,806.8 

20,807.0 

Sept.     27 

20,806.7 

20,807.7 

20,806.9 

22,1*09.6 

22,1*10.0 

22,1*10.3 

Issue  date 


On  total  bids  accepted 


Arerage  price 
per  hundred 


Equivalent  arerage 
rate  2/ 


On  competitive  bids  accepted  - 


High 


Price  per  hundred 


Equivalent  rate  2/ 


Price  per  hundred 


Equivalent  rate  2/ 


1956-June  7... 

June  Ik... 

June  21... 

June  28... 

July  5... 

July  12 . . . 

July  19... 

July  26... 

Aug.  2... 

Aug.  9... 

Aug.  16... 

Aug.  23... 

Aug.  30... 

Sept.  6... 
Sept.  13... 
Sept.  20... 
Sept.  27... 

Oct.  1*  p. 

Oct.  11  p. 

Oct.  17  p. 

Oct.  18  p. 

Oct.  25  p. 


99.352 
99.3"*8 
99.386 
99.359 
99.391 
99.397 
99.1*35 
99.!*l8 

99.399 
99.391* 
99.3!*2 
99.280 
99.281* 

99.308 
99.300 
99.265 
99.2!*5 
99.267 
99.238 
99.336 
99.235 
99.265 


(Percent) 

2.562 
2.581 
2.1*30 
2.535 
2.1*09 
2.386 
2.236 
2.303 
2.378 
2.399 
2.603 
2.818 
2.832 

2.736 
2.770 
2.908 
2.986 

2.899 
3.013 
2.627 

3.025 
2.908 


99.358 
99.368 
99.391 
99.390 
99.396 
99.M0 
99.!*lH 
99.1*1*0 

99.1*1*0 
99.  Mo 
99.360 
99.297 
99.300 

99.312 
99.312 
99.310        . 
99.266  ^J 

99.270 
99.250  137 
99.385  W 
99.21*2  157 
99.267 


I 

2/ 

as/ 

11/ 


(Percent) 

2.51*0 
2.500 
2.1*09 
2.1*13 
2.3&9 
2.331* 
2.211 
2.215 
2.215 
2.331* 
2.532 
2.751 
2.769 
2.722 
2.722 
2.730 
2. 901* 
2.888 
2.967 
2.1*33 
2.999 
2.900 


99.350 
99.31*6 
99 .381* 
99.355 
99.389 
99.396 
99.1*32 
99.1*12 

99.395 
99.383 
99. 331* 
99.262 
99.282 
99.306 
99.295 
99.258 
99.21*2 

99.265 
99.230 
99.321 
99.23"* 
99.261* 


(Percent) 

2.571 
2.587 
2.1*37 
2.552 
2.1*17 
2.389 
2.21*7 
2.326 

2.393 
2.1*1*1 
2.635 
2.888 
2.81*0 

2.7U5 
2.789 
2.935 
2.999 

2.908 
3.0U6 
2.686 
3.030 
2.912 


§7    Except  $100,000  at  99-360,  $100,000  at  99.31*3,  $1,100,000  at  99.31*2, 

$110,000  at  99.3UO,  $200,000  at  99.323,   and  $200,000  at  99-312. 
97    Except  $150,000  at  99-375,  and  $200,000  at  99-318. 
JO/    Except  $500,000  at  99-390. 
il/     Except  $1,000,000  at  99.31*2. 

12/    Except  $190,000  at  99.326,  $200,000  at  99.3OI*,  and  $300,000  at  99.280. 
ii/     Except  $110,000  at  99.326,  $150,000  at  99.287,  $200,000  at  99-280, 

$200,000  at  99.270,  $150,000  at  99-267,  $200,000  at  99-265,  and  $100,000 
at  99.261. 
l!*/    Except  $800,000  at  99.655,  and  $300,000  at  99-1*07. 
157     Except  $500,000  at  99.3U3,  and  $25,000  at  99.290. 
p      Preliminary. 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription «T»i   allotment  reports;   final  figures  are  on  "clearance" 
basis  In  dally  Treasury  statement. 

1/    Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted  in 
full  at  average  price  on  accepted  competltlTe  bids. 

2/    Bank  discount  basis. 

37    Except  $125,000  at  99.!*85,  and  $150,000  at  99. 1*23- 

U/    Except  $50,000  at  99A57,  and  $1*00,000  at  99.1*55. 

5/     Except  $250,000  at  99.1*75,  and  $300,000  at  99.U69. 

6/    Except  $1*00,000  at  99.1*1*1*,  $50,000  at  99->*31,  and  $1,000,000  at 
99A25- 

2/    Except  $100,000  at  99-510,  $75,000  at  99."»50,  $200,000  at  99-1*05, 

$200,000  at  99-1*00,  $  100,000  at  99-388,  $150,000  at  99-383,  $300,000 
at  99.380,  and  $300,000  at  99-375- 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Bate 

eubeorlption 
books  wore 
opened 


6/1/S/52 

8A/52 
9/15/52 
it/ 
11/17/52 

2/2/53 

y 

V13/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

y 

10/28/53 
11/18/53 

2/lM 

y 

5AM 
5/5M 

7/21M 

8/3M 

9/23M 
11/22/54 


2/1/55 
3/22/55 

y 

5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

y 

11/28/55 
3/5/56 

y 

7/15/56 
8/6/56 


Date 

of 

Issue 


f     7/1/52 
7/1/52 

'  8/15/52 
10/1/52 
10/1/52 
8/15/52 

'  2/15/53 
.  2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 

W/l/53 
11/9/53 
12 

2 


2/1/53 
A5/53 


J  2/15M 
I  2/15M 

VlM 

5/17M 

I  5/17M 
8/2M 

I  8/15/5U 

1  8/15M 

10AM 
10/1/54 

f  8/05M 

12/15/54 
[12/15M 

2/15/55 

2/15/55 
2/15/55 

Vl/55 

'  W55 
5/17/55 
7/18/55 

2/15/55 

J  8/1/55 

1  5/17/55 
10/11/55 

10/1/55 

1 12/1/55 

3/5/56 
12/1/55 

4/1/56 
7/16/56 
8/15/56 


Description  of  security 


1-7/8$  Certificate  - 
2-3/8$  Bond 

2$  Certificate  - 

2-I/856  Note 

1-1/2 $  Note 

25t  Certificate  - 


2-1/4$ 
2-I/256 

1-1/256 

3-lA$ 

2-5/856 

2-1/256 

2-5/856 

2-5/856 
2-7/856 

I-I/256 
2-3A$ 

1-7/8$ 
2-I/256 


Certificate  - 
Bond 

Note 

Bond 

Certificate  - 

Certificate  - 
(tax  ant.  10/) 

Certificate  - 

Certificate  - 
Note 

Note 

Bond 

Note 
Bond 


I-5/856  Certificate  - 
2-1/256  Bond 

I-I/256  Note 

I-7/856  Note 

I-I/856  Certificate  - 

1?6  Certificate  - 

(tax  ant.  IB/) 

I-I/856  Certificate  - 
2-1/8$  Bond 

1-5/8$  Note 

I-I/256  Note 

1-1/8$  Certificate  - 
1-1  A$  Certificate  - 
2-I/256  Bond 


y     10/1/56 


1-5/8$ 

2$ 

3$ 

1-3/8$ 

1-1/2$ 

2$ 

1-7/8$ 


2$ 

2$ 

2-lA$ 


Certificate  - 
(tax  ant.  32/) 

1-1/2$  Note 


2-5/8$ 
2-7/8$ 

2-5/8$ 
2-7/8$ 
1-1/2$ 
2-3A$ 
2-3A$ 


Certificate  - 
Note 

Certificate  - 
Note 


Note 
Note 

Certificate   - 
(tax  ant.  38/ 
1-1/2$   Note 


6/1/53 -B 
6/15/58 

8/15/53-c  y 
12/1/53-A 

10/1/57-BD 

8/15/53-0  y 
2/15M-A 

12/15/58  6/ 

4/1/58-KA 
6/15/78-83 

6/lM-B 

3/22/54-c 

8/15M-D 

9/15M-E 
3/15/57-A 

10/1/58-EO 

9/15/61 

12/15M-B 

12/15/58  6/ 

2/15/55-A 
11/15/61 

4/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  20/ 
II/15/6O 

5/15/57-B 
IO/I/59-BD 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 


Note 
Note 
Bond 

Certificate  - 
(tax  ant.  26/) 
Note 
Note 

Certificate  - 
(tax  ant.  22/) 
Bond 

Certificate  - 
(tax  ant.  32/) 
Note 


Period  to  - 


Maturity  First  call 


5  yr 
1  yr 
1  yr 
5  yr 
1  yr 

1  yr 
5  yr 

5  yr 

30  yr 
1  yr 


1  yr 

1  yr 

3  yr 

5  yr 
7  yr 
1  yr 
5  yr 

1  yr 

7  yr 

5  yr 

4  yr 

1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 
1  yr 

8  yr 


3/15/56-A  1  yr 

8/I5/57-C  2  yr 

2A5/95  24/ 

6/22/55-F 


40  yr 


4/l/6o-EA 
8/15/56-B  22/ 
3/22/56-A 

2/15/95  ?y 

6/22/56-B 

8/15/56-B  2J/ 
6/22/56-C 

IO/1/60-EO 
32/1/56-D 

6/15/58-A  35/ 

2/15/57-A 

6/15/58-A  357 

4/l/6l-EA 

8/1/57-D 
3/22/57-B 


5  yr 
1  yr 

40  yr 

1  yr 

5  yr 

1  yr 

2  yr 

2  yr 
5.  yr 
1  yr 


11 
Hi 


10 


li  m 


10  m 

J  m 
10  m 


75  m 


3  m 
7im 


1  m 
6  m 

2^  m 


3  m 
8  m 

loj  m 
3  m 


6 

lli 
6  : 


7  m 


Footnotes  on  following  page . 


lO/l/61-BO 


25  yr  l£  m 


AatDunt  of 

subscriptions 

tendered 


Case  i/ 


11,693 


5,250 
8,687 


12,5^3 


9,750 


9,250 


8,190 


7,938 


3,989 
10,620 


1,720  24/ 


8,778 


10,613 


Exchange 


Aaount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


(In  millions  of  dollars) 
4,963 


' 


2,008  3/ 
10,5^2 

821*  2/ 

873  y 

8,114 
620  6/ 

383 

4l8  8/ 

4,858 


2,788 

4,724 

2,997 

121 


8,175 
1,7W6/ 

7,007 

11,177 

119 


4,245 


1,188 
5,902 

2,239 


2,897 
3,886 


3,558  20/ 
3,806 


99 

^,919  20/ 

5,359 

6,755 

8,472 
3,792 
1,924  24/ 


198 


2,205 


3,73>* 


"»,155 


3,210 


3,17^  22/ 

2,532 

- 

2,202 

- 

821  24/ 

1,486 

- 

6,841  22/ 

- 

- 

2,970 

278 

- 

9,083       . 
2,283  21/ 

. 

7,219 
2,109  32/ 

- 

144 

- 

12,056 

- 

- 

3,221 

3 

- 

U,963 

2,008  3/ 
10,542 
824  57 

873  y 

8,114 
6206/ 

383 

418  8/ 
4,858 


2,788 

4,724 

2,997 

121 


8,175 
1,748  6/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  20/ 
3,806 


99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  24/ 


198 
3,17^  27/ 


1,486 
6,841  22/ 

278 
9,083       . 

2,283  ay 

7,219 

2,109  3y 

144 
12,056 


100 

2/ 
100 
100 
100 
100 

I   100  2/ 

100 

y 

100 

w 

100 

}   100  12/ 

100 

±y 

j   100  14/ 

j  100  157 

100 

26/ 
I   100  12/ 

iy 

j   100  gi/ 

22/ 

100 

100  23/ 


100  25/ 

iy 

100 
28/ 

30/ 
ay 

j.00  33/ 

ay 

100 

100  3y 

100  32/ 

100 

100 

w 
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Footnotes  to  Table  3 


1/ 

2/ 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  In  dally  Treasury  statement. 

Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  Investment  accounts. 
Hanbank  subscriptions  were  allotted  in  full.  Commercial  banks' 
subscriptions  for  amounts  up  to  and  including  $100, COO  for  their 
ovn  account  also  vere  allotted  in  full.  Commercial  banks*  sub- 
scriptions for  amounts  over  $100,000  for  their  ovn  account  were 
allotted  $100,000  on  each  subscription. 

The  2*  certificates  dated  August  15,  1952,  were  reopened  with 
all  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  certificates  which  matured 
DecfBbSr„1'  1952,  Total  excbsngee  in  the  two  offerings  amounted 
to  $2,882  million. 

Exchange  offering  available  to  owners  of  nonmarketable  2-3/1*56 
Treasury  Bonds,  Investment  Series  B-I975-8O,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
October  31,  1956. 

Amount  shown  includes  exchanges  by  Federal  Reserve  System  Open 
Market  Account  amounting  to  $714  million. 

The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  matured  December  1,  1953 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million 
Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953 
were  offered  a  choice  of  exchanging  the  securitten  for  either  the  ' 
one -year  certificates  or  the  five-year,  ten-month  bonds. 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953 . 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Sonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts 
which  subscribed  to  a  total  amount  of  $118  million. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three -and -one-half -year  notes. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
W    Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  tvelve-and-one- 
■>»/  *"af"montl1  not«8  or,  tne  five-year,  ten-month  bonds. 
157  Holders  of  the  2-1/1**  certificates  which  matured  February  15  1951* 
and  the  I-3/8*  notes  maturing  March  15,  I95I*,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1951*,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2*  bonds  maturing  June  15,  1951*,  and  two 
issues  of  2-1/1**  bonds  called  for  redemption  on  Juno  15,  195!*  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  195I*, 

16/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

12/  Holders  of  the  2-5/8*  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  195!*,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
d^^arcn11^^!?  ^^^   **  P"JnBnt  °f  tnCooe  "^  P»*lta  toia 
Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  ruu..  Subscriptions  for  amounts  over  $50,000  were  allotted 
*o  percent  but  in  no  case  less  than  $50  000 

20/  The  1-1/8*  certificates  dated  August  15,  I95I*,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all.  respects,  as  an 

E^TS!  °£er^?  f°I  **"  1"7/8*  noteB  **<*  ■"*■»■  December  15, 
1954,  the  2*  bonds  which  matured  December  15,  1954,  and  the  2*  bonds 
which  were  called  for  redemption  on  December  15,  195I*.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,1*77  million. 


y 

5/ 
6/ 

2/ 

8/ 
2/ 


12/ 


11/ 


12/ 


13/ 


!&/ 


12/ 


gjV  Holders  of  the  2-5/8*  certificates,  maturing  August  15,  1954,-  and 

the  2-5/8*  certificates,  maturing  September  15,  I95I*,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 

22/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  lees  than  $50,000. 

23/  Holders  of  the  1-7/8*  notes  maturing  December  15,  1954,  the  2*  bonds 
maturing  December  15,  1954,  and  the  2*  bonds  called  for  redemption 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8*  certificates,  the  1-1/4*  certificates  or 
the  2-1/2*  bonds. 

24/  The  3*  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  identical  in  all  reepeots,  as  an  additional  cash 
offering  on  July  11.  1955.  The  total  amount  issued  in  the  two 
operations  was  $2,745  million. 

25V  Holders  of  the  1-5/8*  certificates  maturing  February  15,  1955,  and 
the  1-1/2*  notes  maturing  March  15,  1955,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two-year,  six-month  notes.  At  the 
same  time  holders  of  the  2-7/8*  bonds  of  1955-hSo,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  on  February  15,  1955,  for  either  the  one-year,  one- 
month  note 8  or  the  forty-year  bonds. 

26/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1955. 

27/  The  2*  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/8*  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
oase  less  than  $100,000. 

29_/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 

30/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  In  no  case 
less  than  $100,000. 

31/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  lees  were  allotted  m  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  vere  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

32/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

33/  Holders  of  the  1-1/8*  certificates  which  matured  Augustus,  1955,  were 
offered  a  choice  of  exchanging  the  securities  an  August  1,  1955,  for 
either  the  ten-and -one-half -month  certificates  or  the  one-year,  three- 
month  notes. 

34/  Subscriptions  for  $100,000  or  less  vere  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  vere  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

35/  The  2-7/8*  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  I-5/8*  notes  maturing  March  15,  1956.  Total  ex- 
changes in  the  two  offerings  amounted  to  $4,392  million. 

36/  Holders  of  the  1-1/4*  certificates  and  1-3A*  notes,  both  maturing 
December  15,  1955,  vere  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  certificates  or  the  tvo- 
andU  one -half -year  notes. 
37/  Holders  of  the  1-5/8*  notes  maturing  March  15,  1956,  vere  offered  a 
choice  of  exchanging  the  securities  on  March  5,  1956,  for  either  the 
eleven-and-half -month  certificates  or  the  tvo-and -one-half -year  notes. 
Holders  of  the  1-1/2*  notes  maturing  April  1,  1956,  vere  permitted  to 
exchange  their  securities  only  for  the  certificates. 

38/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  Income  and  profits 
taxes  due  March  15  1957. 

32/  Subscriptions  for  $100,000  or  less  vere  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  vere  allotted  29  percent  but  In 
no  case  less  than  $100,000. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  A/ 

(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


2/15/53 

5/1/53 

6/1/53 
7/15/53 
8/15/53 

9/15/53 

11/9/53 

12/1/53 

2/15/5* 

5/17/5* 

8/2/5* 
8/15/5* 
10/4/54 

12/15/5* 

2/15/55 

Vl/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 

10/11/55 

12/1/55 

3/5/56 

7/16/56 
8/15/56 


Description  of  security 


J  2-1/1**  Cert. 
I  2-1/2*  Bond 

3-lA*  Bond 

2-5/8*  Cert. 

2-1/2*  Cert. 

2-5/8*  Cert. 

f 2-5/8*  Cert. 
1 2-7/8*  Bote 

2-3A*  Bond 

f 1-7/8*  Bote 
1 2-1/2*  Bond 

f 1-5/8*  Cert. 
1 2-1/2*  Bond 

1-7/8*  Note 

1-1/8*  Cert. 

1*  Cert. 

f 1-1/8*  Cert. 
1 2 -1/8*  Bond 

1-5/8*  Note 

1-1/8*  Cert. 
1  1-1  A*  Cert. 
.  2-1/2*  Bond 

' 1-5/8*  Bote 
•  2*  Bote 

.3*  Bond 

1-3/8*  Cert. 

2*  Bote 

1-7/8*  Cert. 

3*  Bond 

[2* 
I  2** 

2-1  A*  Cart. 
f  2-5/8*  Cert. 
t 2-7/8*  Bote 

f 2-5/8*  Cert. 
1  2-7/8*  Bote 

2 -3  A*  *°te 
2-3A*  Cert. 


Cert. 
Bote 


2/15M-A 
12/15/58 

6/15/78-83 

6/1/54-B 
3/22/5*-C  8/ 
8/15M-D 
9/15M-B 
3/15/57-A 

9/15/61 

12/15M-B 
12/15/58  2/ 

2/15/55-A 
11A5/61 

2/15/59-A 

5/17/55-B 

3/22/55-C  8/ 

8/15/55-D 
11/15/60 

5/15/57-B 

8/15/55-D  Jfl/ 
12/15/55-B 
8/15/63 
3/15/56-A 
8/15/57-C 
2/15/95 
6/22/55-F  8/ 

8/15/56-B 
3/22/56-A  8/ 
2/15/95  ai/ 
6/22/56-B  8/ 
8/15/56-B  22/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 

2/15/57-A 
6/15/58-A  12/ 

8/1/57-D 

3/22/57-B  8/ 


Amount  issued 


For 
cash 


I1 


,188 


5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 
'2,532 

2,202 
821 


2,970 


3,221 


In 

exchange 
for  other 
securities 


8,111* 
620 

*18 
i*,858 

2,788 

*,72* 
2,997 

8,175 
1,7*8 

7,007 
11,177 

2,897 
3,886 


3,558 
3,806 


*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


3,17* 


1,1*86 
6,81*1 

9,083 
2,283 

7,215 
2,109 
12,056  P 


Allotments  by  lnrestor  classes 


U.  S.  Gov- 

eminent 

investment 

accounts 

and 

Federal 

Be serve 

Banks 


3,698 

3 

118 

1 

1,153 

175 
863 

50 

6,997 
5 

3,922 
10 

26 

1,686 

1 

995 
10 


*,763 
2,520 

*,012 

1 
1 


1,686 

25 
5,75* 


5,757 

1 

5,028 
18 

8,078 

-  r 


Comoier- 
cial 
banks 
2/ 


2,279 
1*1*1( 

131 

1 

2,015 

*,520 

1,329 

1,279 
2,276 

1,296 
360 
1,17* 
1,508 
8,733 

1,138 

1,982 

986 

2,011 

81*7 
3,091 

2,718 

57 
1,299 
5,503 

2,385 
2,701* 
1,190 

1,91* 

1,7*7 
6l4 

1,0*7 
216 

387 
1*00 

1,782 

1,3*9 
1,099 

570 

903 

1,23* 

2,175 


Indi- 
viduals 
U 


187 
6 

261 

287 

98 

56 

117 

106 

*2 

127 

112 
*3 

152 
209 

175 
*1 
68 

39 

115 
5* 
1*1 
9 
103 
1** 

112 
69 
70 

2* 

36 
53 
37 
21 

29 
61* 

*l* 

108 
52 

69 
35 

11*0 
2i* 


Insurance 
companies 


150 
'9 
98 
19 

113 
1*0 
82 

131 

1*0 

190 

12 

61 

1*6 
1*67 

11*6 
7* 
28 

59 

1*7 
100 

98 

1 

*1 

226 

63 
123 
130 

39 
10 
19 
17 
119 
21 
32 

18 

33 
62 

21 

32 

67 

10 


Mutual 
eav- 
lngs 
banks 


Corpo 
rations 

y 


55 
20 

99 

Xi 

77 

100 

27 

96 
86 

165 
2 
52 

7 
218 

139 

23 

* 

*1 
30 
31 
70 


1* 
11*2 

15 

*3 
1*1* 


1* 
6 

1 

105 

10 

9 

1* 
16 
37 

6 
3* 
22 

5 


1/ 

2/ 
2/ 
917 
*u 
65* 
155 
93 

339 

no 

756 
535 
216 

21*7 

558 

1,1*6 

751 

120 

1*97 

30 
662 
152 
1,065 
329 

8* 

1,009 

5*5 
355 


33 
666 
205 
976 

998 
*78 

852 
5*8 

1,313 
9*7 


Private 
pension 
and  re- 
tirement 
funds 


State  and  local 
goveramente  5_/ 


Pension 
and  re- 
tirement 
funds 


Other 
funds 


230 
13 

75 
12 

366 

1 


% 


Dealers 

and 

brokers 


152 
100 

158 


I62 
115 


All 
other 

if 


1*8 

2 

156 

79 

362 

50 
3 

6 
2 

279 
*0 

219 
188 

1,0*1 
65 

1*9 

19 

i£ 

170 

64 

1 
13 

1 
1 

100 
26 

1*2 
169 

209 
9* 

6 
92 

• 
7 

269 
163 

123 
1*50 

218 
293 

36 

20 

6 

• 
1 

37 
103 
29* 

219 

276 

76 

73 
130 
180 

3 

1 

156 

192 

85 

*5 
lfl 

1* 
2 

369 
68 

117 
182 

238 
130 

69 

2 

87 

3** 

117 

13 

5 

37 

♦ 
11 

6 
311 
156 

6 
120 
21*0 

3* 
28U 
11*1* 

36 

3 

10 

• 
• 
1 

308 

128 

23 

256 
232 
35* 

220 

US0 

17 

1 

• 

55 

135 

29 

2 
22 

1* 

* 

21 

203 

62 

82 

101 
13* 

1 

1 

*5 

36 

28 

110 

59 

20 

53 

60 

5 
31 

2 
3 

96 
151 

222 
7 

1*8 
185 

• 

1 

38 

65 

1*2 

* 
2* 

2 

1 

3*2 
261 

2*0 
137 

23* 
131 

26 
13 

1 

319 
195 

39 
191 

288 
11*0 

20 

19 

680 

57 

1*26 

1 

- 

29 

IB 

12 

1,363 
25 

21*8 

85 
87* 

81 


Source:     Based  on  subscription  and  allotment  reports. 

1/     Excludes  the  issuance  of  1-1/2*  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/4*  Treasury  bonds,  Investment 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  International  accounts  in  this 


6/ 


12/ 

ia/ 


country.  Also  Includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  Issued  February  15,  1953. 
Additional  offering  of  certificates  issued  August  15,  1954. 
Additional  offering  of  bonds  issued  February  15,  1955. 
Additional  offering  of  notes  Issued  May  17,  1955. 
Additional  offering  of  notes  Issued  December  1,  1955. 
Less  than  $500,000. 
Revised. 
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.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


■ 


Date  of 
refunding 
or  retire- 


7/1/52 
8/15/52 


10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 


8/15/53 
9/15/53 

12/1/53 


2/15/54 


3/22/54 


5/17/54 


8/15/54 


12/15/54 


Called  or  maturing  security  1/ 


Description 


1-7/8* 
1-7/8* 
1-7/8* 
[Total. , 

1-7/8* 
1-7/8* 
1-7/8* 

1-7/8* 

2* 

Total.. 

2* 
2* 


Certificate 
Certificate 
Certificate 


7/1/52 -B 

8/15/52 -C 

9/1/52 -D 


Certificate 
Certificate 
Certificate 

Certificate 
Bond 


10/1/52-E 
12/1/52-F 
2/15/53 -A 

6/1/53  -B 
-    6/15/53.55 


Certificate 
Bond 


2-1/8*  Bote 

2-1/4*  Certificate 

1-3/8*  Bote 

2*  Bond 
2-1/4*  Bond 
2-1  A*  Bond 


8/15/53 -C 
9/15/51-53 

12/1/53-A 

2/15M-A 

3/15/54-A 

6/15/52-51* 
6/15/52-55 
6/15/54-56 


Total 

2-1/2*  Certificate 
2*  Bond 

2-lA*  Bond 
2-lA*  Bond 


3/22  M-c 

6/15/52-54 
6/15/52-55 
6/15/54-56 

2-5/8*  Certificate  -        6/1/54-B 


[Total 

'2-5/8*  Certificate 
.  2-5/8*  Certificate 


8/15/54-D 
9/15/54-E 


Total. 


1-7/8*  Bote 


12/15/54-B 


2*  Bond  -  12/15/52-54 

2*  Bond  -  12/15/51-55 


Total. 


Issue 
date 


8/1/51 
9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/40 


8/15/52 
9/15/43 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 


7/15/53 

6/26  A4 
2/25/42 
7/22/40 

6/1/53 


8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15A1 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in 
for 
cash  2/ 


5,216 

583 

1,832 


2,415 


10,861 
1,063 
8,868 

4,963 
725 


5,688 


2,882 
7,986 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


5,902 

1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 


8.662 


510 


17,347 


(In  millions  of  dollars) 
4,963 


5,216 

583 

1,832 


2,416 


10,861 
1,063 
8,868 

4,963 
725 


5,688 


2,882 
7,986 

500  5_/|      10,042 

8,114 

4,675 

5,825 

1,501 

681 


20,796 


5,902  J/ 


1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 


8.662 


510 


17,347 


434 
1,575 
2,008 


10,542 

873 

8,734 

4,410 
448 


4,858 
2,788 
7,721 

9,923 

5,647 
2,360 

1,360 
3,237 

4,083 

1,128 

369 


18,184 


1,505 
322 
273 

1,786 
2,897 


6,783 


1,005 
1,728 

2,553 
2,078 


7,364 


4,498 

3,289 

346 

407 
1,983 
6,028 

14 

88 

3&0 


17,033 


253 
150 
258 


407 


319 
190 
134 

553 
277 


829 


93 
266 

118 
108 

78 

1,743  6/ 
373  6/ 
311  1/ 


(Continued  on  following  page) 


2,612  6/ 


238 
51 
38 

175 


502 


55 
93 


148 


43 


243 


29 


315 


Description  of  nev 
seourlty  offered 


1-7/8*  Certificate 
2*  Certificate 


2-1/8*  Note 

2*  Certificate 

2-1/4*  Certificate 
.  2-1/2*  Bond 

2-5/8*  Certificate 


2-5/8*  Certificate  - 
2-5/8*  Certificate  - 
2-7/8*  Bote 

1-7/8*  Bote 
2-1/2*  Bond 

1-5/8*  Certificate  - 
2-1/2*  Bond 

1-5/8*  Certificate  - 
2-1/2*  Bond 

2-1/2*  Bond 


6/1/53-B 
8/15/53 -C  37 


12/1/53-A 

8/15 /53-C  37 
2/15/54-A 
12/15/58  4/ 

6/1/54-B 


8/15/54-D 
9/l5/54-]£ 
3/15/57-A 

12/15/54-B 
12/15/58  4/ 

2/15/55-A 
U/I5/61 

2/15/55-A 
11/15/61 


11/15/61 


f  7,007  of  1-5/8*  Certificate 
[ll,177  of  2-1/2*  Bond 


1-1/8*  Certificate  -  5/17/55-B 

1-1/8*  Certificate  -  5/17/55-B 

1-7/8*  Note  -  2/15/59-A 

3,886  of  1-1/8*  Certificate 
2,897  of  1-7/8*  Note 


f  1-1/8*  Certificate  - 
1  2-1 '- 


-1/8*  Bond 


f  1-1/8*  Certificate 

1: 


8/15/55-D 
II/I5/6O 

8/15/55-D 
11/15/60 


2-1/8*  Bond 

3,558  of  1-1/8*  Certificate  8/ 
3,806  of  2-1/8*  Bond 


1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 


8/15/55-D 
'I5/55-E 
8/15/63 

8/15/55-D 
'15/55-E 
8/15/63 


12/15/55-E 
8/1!  ' 

-.pi' 

32/15/55-E 

8/15/55-D 

12A5/55-E 

8/15/63 


4,919  of  1-1/8*  Certificate  8/ 
5,359  of  1-lA*  Certificate 
6,755  of  2-1/2*  Bend 


i 
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.BEST   OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


12/1/55 


3/5/56 


3/22/56 
6/22/56 
6/22/56 

7/36/56 


9/15/56 


Called  or  maturing  security  i/ 


Descrlpti   - 


l-5/85t  Certificate  -    2/15/55-A 
1-1/2*  Note  -     3/15/55-A 

2-7/8*  Bond  -  3/15/55-60 


Total. 


1*  Certificate  -  3/22/55-C 

1-1/8*  Certificate  -  5/17/55-B 

I-3/8*  Certificate  -  6/22/55-F 

1-1/8*  Certificate  -  8/15/55-D 

1-lA*  Certificate  -  12/15/55-E 
1-3A*  Note  -  12/15/55-B 


1-5/8*  Note 
1-1/2*  Note 


3/15/56-A 
U/l/56-KA 


Total. 


1-7/8*  Certificate  -    3/22/56-A 
2*  Certificate    -     6/22/56-B 

2-lA*  Certificate  -    6/22/56-C 


2*  Note 

1-1/2*  Note 

Total 

2-3A*  Bond 


8/15/56-B 
lO/l/56-B) 


9/15/56-59 


Issue 
date 


2/15/5* 
3/15/50 
3/15/35 


8/2/5* 
5/17/5* 

*/l/55 
8/15/5* 

32/15/5* 
12/15/50 


2/15/55 
*A/51 


7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 


9/15/36 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


7,007 
5,365 
2,611 


1*,983 


3,73* 
3,886 
3,210 
8,1*77 

5,359 
6,85* 


12,213 


8,472 
1,007 


9,*79 


2,202 
1>86 
2,970 

12,5*7 
550 


13,097 
982 


(in  millions  of  dollars) 


Turned 
in  for 
cash  2/ 


3,73*2/ 
3,210  11/ 


2,202  iU/ 

1,*86  15/ 

2,970  157 

159  16/ 


159 
982 


Source :    Bureau  of  the  Public  Debt.      Preliminary  figures  are  from  sub-  2/ 

scription  and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement.  10/ 

1/     Original  call  and  maturity  dates  are  used. 

2/    All  by  investors  other  than  Federal  Reserve  Banks.  n/ 

3_/    The  2*  certificates  maturing  August  15,  1953,  vere  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3).  ]£/ 

kj    The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

jy    On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve  13/ 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.     For  further  detail  see    Treasury  Bulletin"  for  Ik/ 

November  1953,  page  A-l. 

6/     It  had  been  .jmounced  the  holders  of  these  bonds  vould  be  given  an  15/ 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 
February  15,  195*.     This  exchange  offering  vas  included  In  the  re- 
fundlngs  of  May  17,  195*. 

l/     Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due  16/ 

March  15,  195*,  and  $3,233  million  redeemed  for  cash. 

8/    The  l-l/o*  certificates  maturing  August  15,  1955,  were  reopened  for 
the  December  15,  195*.  refunding  (see  Table  3). 


7,007 
5,365 
2,611 

1*,983 

3,886 

8,*77 

5,359 

6,85* 

12,213 

8,1*72 
1,007 


9,*79 


12,388 

550 

32,938 


1  5,735 

1  1,166 

f  2,*1* 

i  2,626 

f  323 

I  1,92* 


ll*  ,188 


3,17* 


j   1,*86 
1  6,81*1 

*,158 
I       811* 

f  *,925 
I  1,*69 

U.,366 


Description  of  ne 
security  offered 


6,215 
2,109 
1,005 


9,328 


11,528 
528 


12,056 


1  106 
[  326 
}36* 


795 


712 

}  U*9 
}  387 
}  1*60 


81*7 


11*8 
2 


151 


860 
22 


882 


1-5/8*  Bote 
2*  Bote 

1-5/8*  Note 
2*  Note 

1-5/8*  Note 
3*  Bond 


-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

-  2/15/95 


8,1*72  of  1-5/8*  Bote 
3,792  of  2*  Bote 

1,92*  of  3*  Bond 


2* 


-    8/15/56-B  10/ 


2*  Certificate  -     6/22/56-B  2£/ 

2*  Bote  -     8/15/56-B  iO/ 


2-5/8*  Certificate 
2-7/8*  Bote 


12/1/56-D 
6/15/58-A 


2-5/8*  Certificate  -     I2/1/56-D         . 
2-7/8*  Bote  -     6/15/58-A  13/ 

9,083  of  2-5/8*  Certificate 
2,283  of  2-7/8*  Bote 
2-5/8*  Certificate  -    2/15/57-A 
2-7/8*  Note  -    6/15/58-A  Ijy 

2-5/8*  Certificate  -    2/15/57-A 

7,219  of  2-5/8*  Certificate 
2,109  of  2-7/8*  Note 


2-3/**  Note 


8/1/57-D 


Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due 

March  15,  1955,  and  $ 1.518  million  redeemed  for  cash. 

The  25b  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due  June  15, 

1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 
The  2-7/8*  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due  March  15, 
1956,   and  $528  million  redeemed  for  cash. 

Tax  anticipation  series;   of  the  2*  certificates  $1,013  million  were  re- 
deemed for  taxes  and  $1*73  million  for  cash;  and  of  the  2-lA*  certifi- 
cates $1,891  million  were  redeemed  for  taxes  and  $1,079  million  for 
cash. 

During  June  1956,  $159,000,000  of  2*  Treasury  notes,  maturing 
August  15,  1956,  were  purchased  by  the  Treasury  for  account  of  the 
Sinking  Fund  and  retired. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
larch  1935  and  began  to  mature  In  March  lg^.  Series  A-D 
*ere  sold  between  March  1935  and  the  end  of  April  19^1, 
»nd  Series  E,  F,  and  0  were  first  offered  In  May  19U1. 
fhen  Series  E  began  to  mature  on  May  1,  1951 »  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bond9  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
lay  1,  1952.  The  principal  ones  were:  The  rate  of 
Lnterest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
5erle6  E;  and  Series  F  and  3  were  replaced  by  two  new 
Lssues,  Series  J  and  K,  also  at  higher  Interest  rates. 
1  new  current-Income  bond,  Series  H,  similar  In  Interest 
•eturn   to   Series   E,    was   offered  beginning  June  1.     For 

Table  1,-  Sales  and  Redemptions  by  Series, 

(Dollar  amounts  in 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  B«e 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Cumulative  through  September  30,    1956 

millions ) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series 

Interest - 
bearing  debt 

Matured  debt 

3,9"*9 
85,644 
31,779  2/ 

121,371 

1,051* 

10,580 

957 

5,003 
96,223 
32,736 

1*,957 
55,057  2/ 
16,365 

41,166 
16,106 

1*6 
261* 

57.22 
29.1*2 

12,591 

133,962 

76,380 

57,273 

310 

. 

Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  U. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  }J 

Amount  outstanding 

Period 

Total 

Sales 
price  4/  57 

Accrued 
discount  5_/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-191*9 

82,979 
5,673 
5,11*3 
3,925 
1*,562 
5,1*91* 
6,1*73 
5,81*6 

85,603 
6,071* 
3,961 
i*,l6l 
it, 800 
6,173 
6,276 

61*5 

51*1* 
518 
1*53 
1*51 
1*37 
1*81. 
436 
355 

3,981 
1,045 
1,11*9 
1,207 
1,229 
1,234 
1,231 
1,211* 

I*,lt86 
1,101* 
1,181 
1,220 
1,237 
1,236 
1,216 

126 
89 
89 

87 

92 

126 

121* 
89 
89 

86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,701* 
7,060 

90,089 
7,178 
5,11*2 
5,381 
6,037 
7,409 
7,1*91 

771 
633 
606 

539 
5l*lt 
563 
609 
525 
1*1*1* 

30,626 
5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81*6 

33,179 
5,81*0 
5,651 
5,074 
6,11*9 
6,985 
7,301 

1,126 
660 
601* 

571 
571 
815 

749 
582 
523 

29,567 
lt,9l*5 
5,609 

l*,6l*0 
5,072 
5,875 
6,1*83 
7,026 

31,924 
5,323 
5,150 
l*,565 
5,552 
6,343 
6,457 

1,051 
561 
531 
504 
507 
744 

677 
514 
469 

1,059 

477 
528 
469 
548 
639 
768 
820 

1,255 
517 
501 
509 
597 
637 
844 

75 
99 
73 
67 
63 
72 
72 
67 
54 

56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,497 

56,707 
58,019 
57,587 
57,91*0 
57,710 
57,672 
57,924 

57,649 
57,684 
57,727 

57,729 
57,729 
57,497 
57,376 
57,338 
57,273 

73 

92 

212 

122 

91 

1950 

1951 

1952 

1953 

1954  6/ 

1955  %J 

Calendar  years: 

1935-191*9 

277 
360 

203 
229 
152 
106 

1950 

1951 

1953 

225 

686 
624 

1955 

Months: 

51*3 
482 

March 

'    441 

4o8 

May 

381 
360 
341 
323 
310 

July 

Source:  Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3. 


Period 


Fiscal  years: 

1941-1949.... 

1950... , 

1951 , 

1952 

1953 , 

195U  6/., 

1955  bj 

1956 

Calendar  years: 

19U1-1949 

1950 

1951 

1952 

1953 

195<t 

1955 

Months! 

1956 -January.. 
February. 
March.... 

April.... 

May 

Jine 

July 

August... 
September 


Fiscal  years; 

19M-1949 

1950 

1951 

1952 

1953 

195"t  6/ 

1955  5/ 

1956 

Calendar  years: 

1941-1949 

1950 

1951 

1952 

1953 

195U 

1955 

Months 

1956  -January.. 

February. 
March.... 

April.... 

May 

June 

July 

August... 

September 


Sales 


3,993 
3,272 
3,296 
4,o6i 

M53 
5,225 
5,260 

56,662 
3,668 
3,190 
3,575 
4,368 
It, 889 
5,368 


572 
476 
1*65 

4l4 
M8 
398 

443 
1*03 
335 


24,325 

1,680 

1,871 

629 

501 

841 

1,249 

586 

2^,993 
2,1*06 
770 
586 
1*32 
1,284 
907 

72 
68 
53 

39 
33 

39 
lt2 
3* 
20 


Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(In  millions  of  dollars) 


Accrued 
discount 


2,774 
&95 
1,035 
1,111 
1,120 
1,126 
1,123 
1,114 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 

84 
84 

81 

86 

lilt 

112 
85 
85 


244 

83 

90 

96 

108 

108 

108 

100 

281t 
87 
93 

100 

109 

110 

103 

15 

6 
it 

6 

6 

12 

12 
It 
It 


Sales  plus 

accrued 

discount 


Redemptions  3_/ 


Total 


Sales 
price  4/  5/ 


Series  F,  and  H  combined 


Accrued 
discount  5_/ 


Amount  outstanding 


Interest-bearing 
debt 


57,479 
"t,887 
It, 307 
lt,lt07 
5,181 
5,779 
6,3lt8 
6,37lt 

59,863 
4,639 
It  ,270 
it  ,694 
5,lt96 
6,015 
6, 481 


684 
560 
549 
494 
505 
512 

555 
487 
420 


2^,351 
3,521 
4,295 
4,008 
4,038 
^,3^5 
4,544 
"t,730 

26,097 
3,912 
4,036 
4,098 
"t,157 
4,444 
4,652 


450 
368 
400 
402 
412 
405 

lt31 

414 
380 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
4,072 

25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9"t9 


395 
303 
343 
3^5 
355 
351 

376 

357 
332 


Series  F,  G,  J,   and  K  Combined 


24,569 

1,763 

1,961 

726 

610 

949 

1,357 

686 


25,277 

2,"t93 

863 

686 

542 

1,39^ 

1,010 

87 
74 

57 

lt5 
39 
51 

53 
38 
25 


Footnotes  at  end  of  Table  4. 


3,364 
821 
1,042 
1,012 
1,552 
2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 

675 
290 
203 

168 
158 
410 

317 

167 
142 


3,33lt 
807 
1,021 
990 
1,511 
2,071 
2,564 
2,946 

3,739 
888 
1,071 
908 
1,909 
2,428 
2,498 

655 
257 
188 

158 
152 
392 
300 
157 
137 


496 
195 
307 
425 
500 
554 
636 
658 

588 
245 
348 
476 
531 
535 
702 


55 
65 
57 
57 
57 
& 

55 
57 
48 


30 
14 
21 
21 
41 
81 
128 
159 

37 
17 
22 
21 
59 
98 
138 

20 
33 
15 

9 

6 

18 

17 

10 

5 


Matured  debt 


* 


33,127 
3>t,494 
3<t,506 
3"t,905 
36,048 
37,'t82 
39,285 
40,929 

33,766 
3^,493 
34,727 
35,324 
36,663 
38,233 
40,063 


40,296 
40.488 
"tO,637 

40,729 
40,822 
40,929 

M,053 
41,126 
41,166 


16,212 
16,106 


21,205 

22,147 

. 

23,066 

. 

22,780 

. 

21,837 

- 

20,579 

55 

19,080 

219 

16,568 

312 

21,501 

. 

23,089 

- 

22,859 

. 

22,616 

. 

21,047 

143 

19>39 

619 

17,861 

571 

17,353 

491 

17,197 

430 

17,091 

391 

17,000 

358 

16,907 

333 

16,568 
16. 32^ 

312 

2Qk 

276 

264 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  ml 111 one  of  dollars) 


(Continued) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptions  2/  3_/ 


Sales 
price  4/  5_/ 


Accrued 
discount  5/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Series  E 


Fiscal  years: 

I9UI-I9V9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Calendar  years: 

I9UI-I949 

1950 

1951 

1952 

1953 

1954 

1955 

Months: 

1956 -January. . . 
February . . 
March 

April 

May 

June 

July 

August . , . . 
September. 


51*,  704 
3,993 
3,272 
3,266 
3,700 
3,988 
4,095 
4,219 

56,662 
3,668 
3,190 
3,393 
3,906 
4,023 
4,192 


1*37 
376 
372 
3l*2 
351 
325 

351 
336 
289 


2,77"* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
l.lll* 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 

81* 
81* 

81 
86 
111* 
112 
85 
85 


57,479 
U,887 
4,307 
4,377 
I*, 821 
5,111* 
5,218 
5,333 

59,863 
4,639 
1*,270 
4,513 
5,034 

5,149 
5,304 


548 
460 
457 
422 
437 
439 
464 
421 
373 


24,351 
3,521 
4,295 
4,008 
4,032 
4,319 
4,490 
4,622 


26,097 
3,912 
4,036 
4,098 
4,141 
4,406 
4,572 


441 
360 
388 

392 
402 
392 
418 
402 
366 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 
3,964 

25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 


387 
295 
331 

335 
345 
338 

363 
345 
318 


496 
195 
307 
425 
500 
554 
636 
658 

588 
245 
348 
476 
531 
535 
702 


55 
65 
57 

57 

57 
54 

55 
57 
1*8 


33,127 
34,491* 
34,506 
34,875 
35,664 
36,458 
37,186 
37,&98 

33,766 
34,493 
34,727 
35,143 
36,036 
36,778 
37,510 


37,617 
37,717 
37,786 

37,816 
37,851 
37,898 

37,943 
37,962 

37,970 


Series  H  jj 


Fiscal  years: 

30 

360 

665 

1,130 

1,041 

182 

1*62 

866 

1,177 

135 

100 

92 

72 
68 

73 

91 
66 

1*6 

- 

30 

360 

665 

1,130 

1,041 

182 

462 

866 

1,177 

135 

100 

92 

72 
68 
73 

91 
66 
1*6 

6 

26 

55 

108 

# 
16 
38 
79 

9 

8 

12 

10 
10 
12 

13 
12 

14 

6 

26 

55 

108 

# 
16 
38 
79 

9 

8 

12 

10 
10 
22 

13 
12 
14 

- 

30 

385 

1,024 

2,099 

Calendar  years : 

3,031 

181 

627 

1,455 

I955 

2,553 

Months: 

2,679 

2,771 

2,851 

2,913 

2,971 

3,031 

July 

3,110 

3,164 

3,197 

Source:     Dally  Treasury  statement;   Bureau  of  the  Public  Debt. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


PBrlod  8/ 


Fiscal  years: 

1951 

1952 

1953 

1954 

1955 

1956 

Calendar  years: 

1950 

1951 

1952 

1953 

195^ 

1955 

Months : 

1956 -January... 
February.. 
March 

April 

May 

June 

July 

August. . .. 
September, 


Total 


6,137 
5,109 
5,621 
6,515 

7,251 
7,846 


5,840 
5,651 
5,074 
6,11*9 
6,985 
7,301 


1,126 
660 
6o4 

571 

571 
815 

7"»9 
582 
523 


Matured  bonds 


Total 
matured  5/ 


817 
792 
1,761 
2,747 
3,9M 
4,263 


987 
772 
1,015 
2,318 
3,171 
4,230 


526 
611 

393 

307 
275 
381 

384 
312 
207 


Series 
A-D 


779 
90 
31 
18 
1U 
11 


987 
518 
47 
24 
14 
33 


38 

702 
1,128 
1,U87 
1,826 
1,917 


For 
cash 


37 
694 
1,126 
1,486 
1,825 
1,917 


254 

968 

1,328 

1,500 

2,0U7 

249 

962 

1,326 

1,1*99 

2,01*7 

165 
196 
165 

165 
196 
165 

165 
lfio 

165 

160 

152 

152 

151* 
160 

154 
16c 

130 

130 

In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


6oe  2/ 
1,21*1  2/ 
2, 101 
2,335 


967  2/ 
1,657 
2,169 


361 
1*11* 
227 

11*1 
115 
229 

229 

151 

76 


limatured  bonds 


* 


Total 

unnaturwi 
it/ 57 


5,320 

4,317 
3,860 
3,768 
3,310 
3,583 


4,853 
4,879 
4,059 
3,831 
3,814 
3,071 


600 

49 

211 

264 
296 
434 

364 
270 
316 


Seles 
price  4/ 


4,996 
4,046 
3,622 
3,577 
3,142 
3,439 


4,583 
4,571 
3,806 
3,613 
3,655 
2,904 


589 
37 

198 

251 

283 
422 

351 
257 
304 


Accrued 

discount 


324 
271 
238 
191 
158 
144 


270 
308 
253 
217 
159 
167 


U 
12 
13 

13 
12 

V, 

14 
13 
11 


Source:  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds . 

A  change  in  procedure,  beginning  In  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unnatured  bonds.  This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  4  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  4. 
(See  also  footnote  4.)  The  subsequent  distribution  of  this  high  level 


2/ 

5/ 


6/ 


of  unclassified  redemptions  may  be  large  enough  In  any  month  to  show 

redemptions  of  matured  bonds  for  a  series  in  Table  4  which  are  greater 

than  the  total  redemptions  of  that  series  as  shown  in  Table  3,  and  to 

show  a  negative  in  the  unmatured  section  of  Table  4. 

Seductions  were  made  In  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  In  July  195^  to  compensate  for  the  erroneous  Inclusion  of 

reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement .     The  amounts  involved  were  as  f oIIowb :     $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  K;   and  $35  minion  for  unclassified  retirements. 

Sales  began  June  1,   1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchangee  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1/456  bonds  of  1978-83. 

Less  than  $500,000. 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  ^  Combined 

(In  thousands  of  pieces) 


Period 


Total,  all 
denominations 


$10  2/ 


$25 


$50 


$100 


$200  i/ 


$500 


$1,000  $5,000         $10,000  V/jj' 


Sales 


Fiscal  years: 

19U1-19U7 

19l»8 

1949 

1950 

1951 

1952 

1953 

1954  6/ 

1955  1/ 

1956 

Calendar  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Mantha: 

1956 -January 

February 
March , 

April 

Kay , 

June 

July  p 

August  p . . . , 
September  p, 


Inception  to  date  p. 


1,119,078 
58,971 
64,576 
64,304 
64,299 
74,136 
80,485 
85,419 
85,342 
90,053 

1,148,194 
61,813 
65,118 
62,929 
68,069 

77,271 
84,390 
84,972 
87,316 

8,502 
7,216 
7,857 

7,533 
8,037 
7,445 

7,597 
7,236 
6,592 


1,808,086 


19,823 
522 
394 
335 

1 


20,128 
435 
571 

141 

1 


21,076 


781,680 
36,146 
39,400 
39,150 
41,751 
50,701 
54,380 
56,903 
55,164 
56,719 

799,913 
37,659 
39,572 
39,050 
45,661 

52,808 
56,743 
55,850 
55,618 

5,230 
4,472 
4,876 

4,713 
5,147 
4,681 

4,657 
4,441 
4,103 


1,225,194 


163,254 

9,901 

11,425 

11,841 

11,786 

13,129 
14,372 
15,686 
16,374 
18,784 

168,088 
10,640 
11,825 
U,66o 
12,148 

13,773 
15,235 
15,912 
17,323 

^fl°7 
1,481 
1,713 
1,649 
1,695 
1,622 

1,704 
1,620 
1,466 


291,342 


123,264 
7,777 
8,550 
8,654 
7,649 

7,559 
8,211 
8,810 
9,315 
10,090 

126,974 
8,246 
8,688 
8,253 
7,430 

7,721 
8,606 
9,006 
9,748 

975 
836 
877 
834 
862 
822 
«66 
838 


202,341 


2,111 

816 
916 
917 
786 

720 
794 
854 
884 
929 

2,490 
879 
933 
865 
738 

726 
843 
8& 
916 

94 
78 

80 

74 
76 
74 

79 
75 
65 


9,944 


15,463 
1,571 
1,569 
1,M3 
1,036 

948 
1,243 
l,4ll 
1,578 
1,608 

16,185 
1,603 
1,514 
1,257 
951 
1,042 
1,342 
1,470 
1,648 


179 
149 
13« 
121 
121 

lie 

134 

125 

98 


28,195 


13,484 
2,238 
2,322 
1,995 
1,290 

1,076 
1,46a 
1,708 
1,945 
1,854 

14,416 
2,352 
2,213 
1,703 
1,139 
1,191 
1,590 
1,809 
1,9&0 

226 
1?1 
168 

137 
131 
125 

152 

135 

99 


29,759 


1 
16 
33 
5* 
48 


8 

22 


163 


7 
14 
26 
21 


3 

9 

19 

25 

3 
3 
2 

1 

1 
1 
2 
1 
1 


72 


Redemptions  jj 


Fiscal  years: 

1941-47 

1948 , 

1949 

1950 , 

1951 , 

1952 

1953 

1954  6/ , 

1955  I/ 

1956 

Calendar  years: 

I9U1-47 , 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

Months: 

1956 -January .... 

February . . . 

March 

April 

May 

June 

July  p 

August  p. . . 
September  p 


Inception  to  date  p. 


558,470 
> 93,438 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 
89,749 
89,953 

607,597 
85,888 
76,933 
79,176 
77,202 
80,420 
85,582 
92,340 
88,700 

8,120 
6,697 
7,479 
7,565 
7,732 
7,581 
8,087 
7,930 
7,100 


1,342,128 


11,674 

2,052 

1,369 

1,017 

701 

443 

313 

263 

349 

429 

12,849 
1,595 
1,217 
835 
549 
375 
282 
277 
424 

42 
33 
34 
34 
32 

31 

33 
31 
25 


18,698 


432,866 
65,331 
54,809 
52,101 
54,840 

51,649 
56,734 
62,941 
61,049 
60,014 

467,540 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 
63,850 
59,640 

5,305 
4,479 
*,979 
5,012 
5,113 
»,998 

5,33"» 
5,268 
•,«37 


967,593 


71,680 
14,302 
12,623 
12,346 
14,134 
12,662 
13,535 
15,084 
15,650 
16,503 


79,095 
13,470 
12,284 

13,257 
13,000 

13,285 
14,191 

15,643 
15,887 

1,485 
1,225 
1,385 
1,420 
1,454 
1,438 

1,532 
1,507 
1,365 


202,923 


36,119 
9,387 
8,450 
8,155 
9,911 

8,777 
8,840 
9,480 
9,914 
9,925 

40,864 
9,086 
8,065 
9,081 
9,079 
8,991 
9,038 
9,858 
9,842 

961 
729 
821 

837 
861 
844 

896 
858 
798 


121,510 


265 
246 
284 
334 
466 

371 

342 
357 
396 
537 

378 
273 
302 
404 
420 
356 
347 
373 
454 


57 
42 
45 

47 
49 
49 

51 

50 
47 


3,747 


3,308 
1,U5 
1,077 
1,069 
1,351 
1,211 
1,112 
1,151 
1,210 
1,255 

3,846 
1,134 
1,046 
1,220 
1,244 
1,191 
1,115 
1,192 
1,225 


129 
92 

105 

109 
105 
109 

116 
105 
10O 


14, 181 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 
1,106 
1,109 
1,177 
1,281 


3,024 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 
1,145 
1,221 


140 
96 
109 
109 
113 
112 

123 
UO 
107 


13,460 
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Note:     These  figures  are  estimates,   based  on  dally  Treasury  statement  and  re- 
ports from  Federal  Be serve  Banks  and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  E  bonds  began  on  June  1,  1952;   the  denominations  authorized 
were  $500,  $1,000,  $5,000,  and  $10,000. 

2/  Sale  was  authorized  in  June  1944,  to  Armed  Forces  only,  and  discontinued 
after  March  31,   1950. 

3/  Sales  began  In  October  1945. 

5/  Sales  of  $10,O0C  denomination  Series  E  bonds  vere  authorlied  on  May  1,  1952. 


2/  Includes  sales  and  redemptions  of  $100,000  denomination  Series  E  bonds 
which  are  purchaaeable  only  V  trustees  of  employees*   savings  plans  be- 
ginning April  1954,  and  personal,  trust  accounts  beginning  January  1955. 

6/  See  footnote  6  to  Tables  2  and  3. 

1/  Includes  exchanges  of  matured  Series  £  bonds  for  Series  C  bonds  beginning 
May  1951  and  for  Series  K  bonds  beginning  May  1952. 

*     Less  than  500  pieces. 

p     Preliminary. 
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.OVJHERSBIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  mllll one  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  kj 

Bod  of 

Total 
out- 
standing 

Held  by  XI.    S.  Government 
lnveetoent  aocounte  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 

Held  by  private 
Investors  3/ 

Total 
out- 
standing 

Held  by 

u.  s. 

Government 

Investment 

accounts 

and 

Federal 

Deserve 

Banks  2/  2/ 

Held  by  private 
investors  2/ 

Matured 

debt 

fiecal 
year  or 

month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 

market- 
able 
Issues 

Publlo 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 

non- 
market- 
atle 
Issues  6/ 

debt 
bearing 
no 
Interest 

1955-Dec.. 
1956-Jan.. 

Feb.. 

Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 

252,798 
257,377 
255,251 
259,151 
266,123 

271,3*1 
271*,1H8 
272,825 
280,822 
280,102 
280,167 
276,1*01* 

275,81*5 
276,791 
272,825 
272,719 
275,61*1* 
27i*,3i*6 

250,762 
255,209 
258,852 
256,863 
263,91*6 

268,910 
271,7*1 
269,883 

277,799 
277,170 
277,295 
273,"*8l 

273,078 
273,977 
269,883 
269,972 
272,959 
271,660 

38,288 
37,830 
1*0,958 
1*1*,335 
1*7,560 

10,3*0 

50,536 
53,"*70 
51,723 
51,65* 
51,79* 
51,888 

51,5** 
52,520 
53,*70 
53,768 
5*,379 
5*,1*2 

5,502 
5,*7* 
6,305 
6,596 
7,021 

7,U1 
7,286 
8,356 
7,798 

8,069 
8,106 
8,153 

8,155 
8,181 
8,356 
8,*li* 
8,325 
8,308 

32,776 
32,356 
3*,653 
37,739 
1*0,538 

1*2,229 
*3,250 
*5,11* 
*3,926 

*3,585 
1*3,688 
*3,736 

*3,389 
**,339 
1*5,11* 
*5,353 
1*6,051* 
1*5,83* 

19,3*3 
18,331 
22,982 
22,906 
2l»,7*6 

25,037 
23,607 
23,758 
2*,785 
23,1*66 
23,*82 
23,636 

23,3*5 
23, *7* 
23,758 
23,*38 
23,85* 
23,680 

193,131 
199,01*8 
188,911 
189,623 
191,61*0 

19*,533 
197,598 
192,655 
201,291 
202,050 
202,018 
197,957 
198,189 
197,983 
192,655 
192,766 
19*,726 
193,839 

130,1*17 
131,629 
111,663 
115,185 
119,129 

121,771 
127,875 
126,30* 

131*  ,230 

135,365 
135,321 
131,261 

131,573 
131,399 
1*5,30* 

126,550 
128,571 
127,800 

62,71* 
67,*19 
77,2*9 
7*,*37 
72,511 
72,762 
69,723 
66,351 
67,061 
66,69* 
66,697 
66,697 
66,616 
66,581* 
66,351 
66,216 
66,155 
66,039 

21* 
17 
27 
W. 
51 
80 
*3 
73 
52 
51 
56 
57 

56 

61 
73 
73 
79 
81* 

* 
* 
• 
» 
3 
25 
8 

13 
15 
A 

16 
17 
25 
26 
27 
27 

13 
16 
27 
*3 
51 
80 
1*1 
1*8 
1*1* 
38 
1*1 
*3 

39 

1*1* 
1*8 
*7 
52 
57 

11 

1 
• 

1 

2,012 
2,150 
2,372 
2,21*1* 
2,126 

2,351 
2,631* 
2,869 

2,970 
2,881 
2,816 
2,865 
2,712 
2,753 
2,869 
2,675 
2,607 
2,601 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Deserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
Far  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  i«n^  banks  after  June  26,  19*7,  vhen  the  proprietary  Interest 
of  the  United  States  In  these  banks  ended. 


3_/  The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Deserve  Banks. 

*/  Excludes  guaranteed  securities  held  by  the  Treasury. 

5/  All  public  marketable  Issues. 

6/  Consists  of  Commodity  Credit  Corporation  rtmiwnrt  obligations  stated  as 
of  the  close  of  the  previous  month, 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  jrfi n i»«  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Hov. 

Dec. 

-9.5 

-e.8 
-.5 

-1*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
2*  .6 

7.0 

23.0 
-1.3 

-20.9 
12.0 
30.0 

-90.3 

-IO5.I 

-*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

J*.0 

77.2 
-9.8 

-5.7 
5.8 

-72.9 

-11.5 

-5.9 

-*.7 
106.8 

5.1 

6.3 
1*82.7 

.5 

12.9 

-22.* 

18.9 
10.7 

-1.6 

-.7 

.3 

.* 
-16.5 
-55.6 

3.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 

29.9 
1*6.7 

.1* 
-.2 

# 

-35.2 
-10.0 
-3*.* 
.* 
-338.6 
-30.* 

-5*.7 
-1.9 

11.* 

2.9 

35.9 
2.8 

56.2 

5.7 

.9 

.* 

.3 

-1*5.8 

20.5 

-56.* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

20.1 
-*5.5 
22.5 

398.8 

* 
-2.3 

-67.8 
-18.5 

-17.0 

-157.8 

-609.1 

5.* 

-.1 

8.2 

.2 

1.* 

7.9 

-21.7 

7*.8 

1*9.2 

-8.* 

-15.8 

-19.0 

-.2 

-*1.2 

-308.1 

*.* 

3.8 
-2.0 

*.7 

1.9 

.1* 

-17.2 
20.3 

,  9.* 

-.3 

* 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 

-123.1 

7.2 

*.6 
5.0 
2.8 

3.5 
38.1* 
-10.0 

11.8 
8.1* 

-l*.l* 
-.2 
1.0 

* 

.3 

-123.0 

-l*.l 

.1 

-1.7 

5.8 
8.1* 

16.5 
17.0 
21.1 

-30.7 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
1U.2 

7.9 

60  0 

*.8 

-12.0 

-20.3 
696. 1* 

-.2 

-.1 

7.0 

29.O 

1952 

8.2 

.6 

1955 

1*1.0 
231*. 8 

Consists  of  purchasss  or  Bales  made  tpy  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  vhlch 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  vhose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Deportment.      It  vill  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
excls&e  those  Government  Investment  accounts  for  vhlch  Investments 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75*  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Pax  values  \]  -   in  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

U.   S. 

Government 
investment 
accounts  4/ 

Held  by  private  nonbank  Investors 

tod  of 

Total 

Cause  r- 

olsl 

banks 

u 

Federal 

Reserve 
Banks 

Total 

Individuals 

2/ 

Insurance 

companies 

Mutual 

savings 

hanks 

Corpora- 
tions 6/ 

State  and 
local 

govern- 
ments 2/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

Investors 

i/S/ 

47.6 

1*8.5 
50.9 

55.3 
64.3 

77.0 
112.5 
140.8 
170.1 
202.6 

232.1 
259.1 

278.7 

279.8 
269.9 
259.5 
258.4 
257.0 
252.4 
252.9 
252.8 
257.2 

257.* 
256.7 
255.3 
259.5 
259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

278.5 
278.2 

27^.1 

276.7 
277.5 

Zlk.h 

277.6 
278.4 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 

276.4 

275.8 
276.8 
272.8 

272.7 
275.6 

18.4 
18.6 
19.5 
21.8 
23.7 
28.7 

vr.3 

59.1* 

71.5 

83.3 

96.5 

106  X0 

115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 
9^.1 
92.5 
90.6 
87.8 

89.4 
88.5 
87.1 

87.9 
85.4 
85.9 
86.8 
85.9 
86.8 

84.0 
83.O 
81.9 

81.8 
81.2 
80.7 

79-7 
81.3 

15.9 
16.1 
17.3 
19.7 

21.4 
26.0 
41.1 

52.2 
59.9 
68.4 
77.7 
84.2 
90.8 

93.8 
84.4 
7"*.5 
70.0 
68.7 
64.6 
62.5 
63.O 
66.8 

65.6 
61.8 
58.4 
61.6 
61.1 
63.4 

58.8 
63.7 
63.6 
69.2 

68.7 
66.9 
64.2 

65.8 
64.8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 

60.5 
59-5 
58.3 
58.4 
57.7 
56.9 
56.3 
57.1* 

2.5 

2.5 
2.2 

2.2 

2.3 

2.6 

6.2 

7.2 

11.5 

14.9 

18.8 

21.8 
24.3 
22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 
22.9 
24.7 

24.7 
25.9 
25.0 
24.9 

23.9 
23.6 
23.6 

23.6 
23.7 
23.6 

24.1 
23.8 
23.8 

24.0 
24.3 
24.8 

23.5 
23.5 
23.6 

23.3 
23.5 
23.8 

23.4 
23.9 

6.5 

7.1 
7.6 

8.5 
9.5 
10.6 
12.2 
14.3 
16.9 

19.1 
21.7 

24.9 
27.0 
28.0 
29.1 
30.9 

32.8 
Jk.k 

35.8 
37.3 
38.3 
39  A 
37.8 
39.2 
41.0 
42.3 
44.3 
*5.9 
1*7.6 
48.3 

■*9.3 
49.6 

1*9.1* 
49.2 
1*9."* 

1*8.9 
1*9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 
5>*.«* 

22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.O 
81.7 
100.2 
114.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 

135.6 
131*  .9 

132.9 
131.8 

130.8 
133.1* 
135.0 
137.3 

133.3 
135.1 

136.5 
138.4 
136.9 

138.3 
139.6 
136.7 

139.1 
1*0.4 
140.4 

142.1 
142.7 
142.3 

144.5 
11*5-3 
142.6 

142.5 
143.1 
138.7 
139.2 
140.0 

10.1 
10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 
65.4 
64.6 
64.8 
65.I 
66  .Or 
64 .8r 

64. 5r 
63  .Or 
63 .6r 
64 .2r 
64 .8r 

64.9r 
65.1r 
64 ,8r 

65 .2r 
65 .5r 
65-7r 

65 .6r 
65 .2r 
64 .9r 

65. 8r 
66. 4r 
67. Or 

66 .9r 
67  .Or 
66 .9r 

66.9 
67.O 

1.9 
2.6 

2.8 

3.6 

5.* 

9.1 

13.* 

19.2 
2l*.7 
31.2 
36.2 

40.7 
42.9 

1*3.3 
1*3.5 
44.2 

U5.5 
46.2 

47.1 
47.8 
48.8 
U9.3 

1*9.9 
49.6 

49.1 
49.1 
49.0 
49.2 

1*9.3 
1*9.!* 

1*9.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50.4 
50.4 

50.4 
50.4 
50.3 
50.3 
50.3 

8.2 

7.5 

7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 
14.9 
17.1 
18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.1* 
18.6 
17.6 
17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16. ti- 
lS. "*r 

15. Or 
13.1r 
13 .6r 

14. lr 
14. 7r 

14. 7r 
14 .9r 
I4.6r 

15. Or 
15 .2r 
15.5r 

15.Hr 
15. Or 
14. 7r 

15.5r 
16. Or 
l6.6r 

16. 5r 
16 .6r 
16 .6r 

16.6 
16.7 

6.3 
6.5 
6.9 
7.1 

8.2 

9.2 

11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 
24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15-7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.2 
15.2 
15.0 

15.0 
ll*. 9 
li.8 

U*.9 
15.0 
15.0 

14.9 
lfc.8 
lfc.3 
14.2 
13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 

3.1 
3.1 
3.2 
3."* 
3.7 
3.9 
U.5 

5.3 

6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 

11.5 
11.6 
U.4 

11.6 

10.9 

10.2 

9.8 

9.6 

9.5 

9.5 
9.2 

9.1 
8.8 

8.8 
8.8 
8.8 

8.8 
8.8 
8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 

8.5 
8.5 
8.5 

8.5 
8.4 
8.4 

8.4 
8.3 

2.2 

2.1 
2.0 

2.0 
1*.0 

"*.9 

10.1 
12.9 
16.4 

20.2 

21.4 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 

14.8 

15.8 
16.8 

18.4 

19.7 

20.1 

20.7 

18.8 

19.9 

l8.7r 

21.6r 

16. 9r 
19. 8r 
20.5r 
21.7r 
19 .5r 

20.6r 
21.7r 
19- 3r 

20. 3r 
21. 2r 
21.0r 

22.7r 
23. 7r 
24. Or 

24. 3r 
24. 4r 
21. lr 

21. lr 
21.5r 
18. Or 

lfl.4 
19.3 

.4 
.4 
.5 
.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 
>*.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.<* 
9.6 

10.4 
U.l 
12.0 
12.7 

13.9 
14.4 

14.5 
14.6 
14.6 
14.6 
14.7 
14.7 

14.9 
14.9 
14.9 
15.0 
15.0 
15-1 

15.5 
15-7 
15-9 

15.9 
16.0 
15.9 
16.0 
16.0 

.7 

.7 

1941-June 

.7 
.7 

1942 -June 

.9 
1.1 

2.3 

3.1* 

l*.4 
6.1 

7-0 
8.3 

1946-February  3/.... 

9.1 

8.9 
8.6 

8.1 
9.6 

1948-June 

8.4 
8.7 

8.9 
9.6 

TO'jO-.TroTf. 

9."* 

9.7 

December. ... . .  . . 

19«n  -Jw 

10.5 
10.7 

1952 -June 

10.6 
11.6 

11.7 
12.8 

13.2 
13.7 

13.9 
13.9 
13.9 
14.2 

14.4 

1A.4 

14.4 

15.0 

15.0 

March 

15.1 
15.3 
15.1* 
15.6 

16.0 
16.4 
16.5 

I6.5 

16.6 

16.2 

16.2 

16.3 

Source:  Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  current 
redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  psge  1. 

3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  In  Territories  snd  Island  possessions.  Figures 
exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  in- 
vestors" instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  1947,  when  the  proprietary  Interest  of  the  United  States  in 
these  banks  ended. 

2/  Includes  partnerships  snd  personal  trust  accounts.  Nonprofit  institu- 


tions snd  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  snd  local 
guf ailments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  snd  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  Includes  investments  by  the  International  Bank  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Govermsnt. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  AUGUST  31,   1956. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March  31,    19>U.    In  the  May  19  Ul    "Treasury  Bulletin.1 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  is  published  each  nonth.  Holdings  by  commer- 
cial banks  distributed  according  to  federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  19  S^ 
Bulletin  for  quarters  beginning  December  31,    l?1^. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  Tallies   -  In  Billions  of  dollar  a) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  In  Treasury  Surrey 

Classification 

6,666 
commercial 
banks  2/  \J 

525 
mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
Investors 

y 

315 
life 

576  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

157,1*11 
69,572 
U6.05I. 

«9,911 
1,675 

6,550 
1,751 

U,607 
3,023 

U.217 
732 

28,788 

3,1.16 

U6,05lt 

63,338 
58,973 

273,037 

51,586 

8,301 

7,630 

It, 9*9 

78,258 

122,311 

2,606 

Total  securities  Issued  or  guaranteed  by  the 

275, 6W» 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  In  millions  of  dollars) 


Classification 


Total 
amount 

outs  tend  - 
lng 


Held  by  Investors  covered  in  Treasury  Survey 


6,686 
commercial 
banks  2/  i/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


315 
life 


576  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 


y 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S .  Government  J/ 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Various  (Federal  Housing  Administration 
debentures ) 

Total . . . . . 

Tax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  Income  taxes . . 
Subject  to  Federal  Income  taxes  2/ 

Total 


Footnotes  at  end  of  Section  II. 


20,809 
19,523 
35,122 
81,828 
50 
79 

157,»11 


71,063 

33,179 

••0,358 

8,381 

*,351 

79 
157, kll 


50 

3,386 

153,975 

157,»11 


2,008 

2,219 

11.2V9 

3V.M8 

7 

10 

••9,911 


13,6I»9 

17,927 

16,576 

1,590 

158 


••9,911 


7 

2,400 

•7,503 
••9,911 


131 

«8 

3"»9 

6,006 

17 

6,550 


362 

870 

"•.••15 

ueu 

»03 
17 

6,550 


2 

6,51.8 

6,550 


357 

15 

•»5 

••,175 

15 


U,607 


••31 

263 

3,307 

282 

309 
15 


U.607 


U.607 


4,607 


87 

44 

692 

3,393 

1 


4,217 


631 
l,it8l 
l,71» 

258 


133 


4,217 


1 

120 

It, 096 

••,217 


1,127 

11,238 

9,998 

6,398 

e 

27 


28,788 


21,660 

2,1*91 

3,731 

576 

302 

27 


28,788 


2 
28,785 


28,788 


17,098 

5,960 

12,790 

27,438 

42 

10 

63,338 


3U.330 

10,146 

10,6lU 

5,191 

3,046 


63,338 


42 

861 

62,U35 

63,338 


\o\vmber  1956 
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.TREASURY  SURVEY  OF  OWNERSHIP,  AU&UST  31,  1956. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  Billions  of  dollars) 


Issus 
(Tax  atatus  8/  Is  shown  In  parentheses) 


Treasury  bills (taxable) 

Certificates  of   Indebtedness: 

2-5/8*  December     1956-D (taxable) 

2-5/8    February     1957-A (taxable) 

2-3A    Maroh  1957-B  JO/ (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-1/2*.  October       1956-K) (taxable) 

2-7/8    March  1957-A (taxable) 

1-1/2     April  1957-BA (taxable) 

1-5/8    Kay  1957-B (taxable) 

2  August        1957-C (taxable) 

2-3A     August        1957-D (taxable) 

1-1/2     October      1957-» (taxable) 

1-1/2     April  1958-IA ....(taxable) 

2-7/8    June  1958-A (taxable) 

1-1/2     October      1958-K) (taxable) 

1-7/8    February     1959-A (taxable) 

1-1/2     April  1959-1A (taxable) 

1-1/2  October  1959-K (taxable) 

1-1/2  April  196O-KA (taxable) 

1-1/2  October  1960-K) (taxable) 

1-1/2  April  1961 -EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-1/2*  March  1956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2-3A     September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    June  1958 (taxable) 

2-3A    June  1958-63 (partially) 

2-1/2     December    1958 (taxable) 

2-lA    June  1959-62 (taxable) 

2-lA    December     1959-62 (taxable) 

2-1/8    lorember    i960 (taxable) 

2-3A     December     1960-65 (partially) 

2-3A     September  1961 (taxable) 

2-1/2     ■orember    1961 (taxable) 

2-1/2    June  1962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2    June  196l»-69 (taxable) 

2-1/2     December     196V-69 (taxable) 

2-1/2    March  1965-70 (taxable) 

2-1/2    March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2  September  1967-72 (taxable) 

2-1/2  December    1967-72 (taxable) 

3-lA  June  1978-83 (taxable) 

3  February    1995 (taxable) 

Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


Footnotes  at  end  of  Section  II . 


20,809 


9,083 
7,219 
3,221 

19,523 


22 

2,997 

531 

k,155 

3,792 

12,056 

82  U 

383 

k,392 

121 

5,102 

119 

99 
198 
278 

53 

35,122 


l,kk9 

3,820 

982 

927 

k,2k5 

919 

2,368 
5,27k 
3,We 

3,8o6 
1,U85 
2,239 

11,177 
2,115 
6,755 

2,82* 
3,751 
3,827 

k,713 
2,958 
1,873 

2,716 
3,793 
1,606 
2,7*5 

81,828 


Held  by  InTestora  corered  In  Treasury  Surrey 


6,686 

commercial 
banks  2/  $/ 


2,008 


675 

310 

1,233 


2,219 


5 

1,009 

15 

1,70U 

1,798 

811 

68 

233 

l,k90 

78 

3,530 

76 

7k 
138 
203 

16 


11.2U9 


690 
2,607 

3*6 

U36 

2,282 

7>i7 

1,36"! 
2,308 
1,217 

2,789 
1,306 
1,360 

7,577 

715 

k,557 

521 
711 
667 

318 

150 


1,36* 

138 

35 

123 


3k,i»l8 


525 

mutual 
aarlngs 
banks  2/ 


131 


3* 

It 

11 


U8 


U8 


Ik 
13 
28 

1 

1 

160 


68 
10 


3"»9 


31 

3k 

1 

13 
111 


5k 
322 
109 

29 

• 

15k 

1*50 
257 
255 

539 

1,027 

706 

711 

317 
192 

173 

119 

96 

306 

6,006 


Insurance  companies 


315 
life 


357 


15 


13 
2 


11 
2 


k5 


2 

k6 


8 
10k 
107 


38 

35 

223 

32 

318 
396 
565 

89k 

808 

80 

96 

213 


k,175 


576  fire, 

casualty , 
and  marine 


87 


26 
11 
6 


UU 


80 


101 

96 

kO 

k 
27 
99 

5 

187 

3 

5 
25 
18 

2 


692 


uo 

108 
25 

10 

257 

3k 

76 
3U2 
223 

112 

61 

109 

kk3 
109 
268 

202 
172 
150 

159 
103 

ue 

100 

uo 

31 

102 


3,393 


U.  S.  Gorernment 
lnrestment 
accounts  and 
Federal  Deserve 

Banks 


1,127 


6,078 

5,lk9 

11 


11,238 


112 
500 

113 
21 

3,139 

71k 
368 

32 


9,998 


30 

kO 

1 

3k0 
kl 

1 

22 
557 
737 

19 

• 

37 

89 

270 

32 

U2U 
k37 
518 

1,225 
698 
lk8 

205 
223 
lWt 
159 


6,398 


Held  by 
all  other 

Investors 


if 


17,098 


2,269 
1,739 
1,952 

5,960 


17 

l,7k6 
16 

2,222 
1,864 
3,031 

38 
UO 

2,273 

38 
1,273 

28 
20 

33 
k9 
32 

12,790 


656 

608 

128 

l,5kj 

136 

8k3 
1,61.2 
1,068 

857 
U7 
5kl 

2,583 

5kl 

1,6U 

820 
1,009 
1,220 

l,k07 

883 

1,317 

860 
3,015 
1,20k 
l,9n 

27,k38 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  mllllooa  of  dollar*) 


Total 

amount 
out at ant- 
ing 

Held  by  Investors  covered  In  Treasury  Surrey 

Issue 
(Tax  status  8/  Is  shown  In  parentheses) 

6,686 
commercial 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

u.  s.  n 1  isrniii 

Investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 

315 
life 

576  fire, 

casualty, 
and  marine 

Investors 

50 

7 

- 

- 

1 

• 

IS 

Guaranteed  securities:     jj 

Federal  Housing  Administrates  deben- 

79 

10 

17 

15 

• 

27 

10 

Total  public  Marketable  securities 

157,1m 

49,911 

6,550 

'•,607 

*  ,217 

28,788 

63,338 

Footnotes  at  end  of  Seotlon  II. 

Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


tktlted  States  savings  bonds: 

Series  E  5/ (taxable) 

Series  F  57 (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  2/ (taxable) 

Series  I (taxable) 

Total  anted  States  savings  bonds 

Other  U.   S.  securities: 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  O.   S.  securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


37,962 
2,183 

10,912 

3,16* 

820 

2,297 

57,338 


303 

912 
11,019 

12,234 
69,572 


Held  by  Investors  covered  In  Treasury  Survey 


6,686 
commercial 
banks  2/  1/ 


346 
682 

1 
3 


1,032 


303  ■&/ 

185 

155 


6i»3  12/ 


1,675  12/ 


525 

mutual 
savings 
banks  2/ 


8 
416 


1*9 


474 


121 
1,157 

1,278 
1,751 


Insurance  companies 


315 
life 


23 
207 

3 
11 


244 


265 

2,514 
2,779 
3,023 


576  fire, 
casualty, 
and  marine 


70 
317 

13 
Ul 


Hi 


36 
255 


291 


732 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2 
12 


100 
3,297 


3,397 


3,416 


Held  by 
all  other 
Investors 

y 


37,960 
1,736 
9,276 

3,164 

803 

2,189 

55,128 


20U 
3,641 

3,84? 
58,973 


Footnotes  at  end  of  Section  n. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  Billions  of  dollars) 


Issue 
(Tax  status  8/  la  shown  In  parentheses ) 


Bants  for  cooperatives: 

2.95*  September  1956  (Debenturea) (taxable) 

3 -3 A  March     1957  (Debenturee) (taxable) 

2  June  1957  (Debenturee)   lU/( taxable) 

Total  bonis  for  cooperatives  securities 

Federal  home  loan  banke:  15/ 

3-1/8*  September  1956  (Hotea) (taxable) 

3.15      October       1956  (Hotes) (taxable) 

3-1/2     October      1956  (Botes) (taxable) 

3-1/2     Hovember     1956  (Hotea) (taxable) 

3.05   January   1957  (Botes) (taxable) 

3-5/8    February    1957  (Botes) (taxable) 

3-3/8    March  1957  (Hotea) (taxable) 

3.20   May      1957  (Hotea) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  Intermediate  credit  banks: 

Debenturee ( taxable ) 

Federal  land  banks:  16/ 

1-3 /U*  October   1955-57  (Bonda) (taxable) 

2-7/8  September  1956  (Bonda) (taxable) 

3  February  1957  (Bonda) (taxable) 

3.30   May      1957  (Bonda) (taxable) 

2-3A  May      1958  (Bonda) (taxable) 

2-lA  Bovember  1958  (Bonda) (taxable) 

2-lA  May  1959  (Bonda) (taxable) 

2-lA  February  I960  (Bonda) (taxable) 

2-1/2  June  I960  (Bonds) (taxable) 

3-1/2  May  1971  (Bonda) (taxable) 

Total  Federal  land  bank  securities 

Federal  Batlonal  Mortgage  Association: 

3-1/8*  Bovember  1956  ( Debenturee )....( taxable ) 
3.35  May  1957  (Debenturee )....( taxable) 
2-1/2     January      1958  (Botee) (taxable) 

Total  Federal  Rational  Mortgage  Association 
securities 


Total 
amount 

outstand- 
ing ia/ 


53 
UO 


133 


150 

59 
105 

126 

l6i» 

56 

13* 
77 


871 


Held  by  Investors  covered  in  Treaeury  Survey 


6,686 
commercial 
banks  2/  i/ 


11 

16 
30 


20 

m 
lit 

26 

27 
13 

22 

20 


156 


882 


215 

130 
130 

170 
131 

lob 

71 
12U 
106 

60 


1,322 


100 
100 

570 


770 


227 


1*7 

27 

28 

39 

58 

112 

*5 
82 
53 

1 


593 


29 

27 

3** 


♦00 


y 
H 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments . 

Includes  trust  companies  and,  beginning  with  figures  for  July  19*9, 

also  Includes  stock  savings  banks.     Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the 

Treasury  Surrey. 

united  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.    They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  In  the  Treasury  Surrey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Holdings  by  reporting  investors  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 

both  normal  tax  and  surtax.     "Partially"  tax-exempt  securities  are 


525 

mutual 
savings 
banks  2/ 


33 


*9 


55 


1U 
10 
20 


hk 


Insurance  companies 


315 
life 


576  fire, 
casualty, 
and  marine 


10 


Ik 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 

investors 

*/ 


2t» 

30 

6 


61 


123 
Itl 

8k 

93 

125 

38 

108 
53 


29 


66U 


582 


59 
97 
91 

122 
60 
60 

19 
36 

*5 
*9 


638 


52 

58 

201 


312 


10/ 
11/ 

12/ 

% 

12/ 
16/ 


those  with  the  income  exempt  from  the  normal  tax  except  that  in  case 
of  partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  11. 
Tax  anticipation  aeries. 

A  small  lndetermlniate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $89  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Includes  only  publicly  offered  Issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  united  States  in  these  banke  ended 
In  July  1951 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
In  June  19*7. 
Less  than  $500,000. 


1+1+ 


Treasury  Bulletin 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,    SEPTEMBER  28,    1956, 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed  Include   all   regularly   quoted 


public  marketable  securities   issued  by  the  United  States 
Government    except   Panama  Canal   bonds.      Outstanding  A 
Issues   which   are   guaranteed  by  the  United  Statei   m 
Government  are  excluded  because  they  are  not   regularly 
quoted   In   the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 
out- 

Maturity 

date 

Ioaue 
date 

Bank  dlacount 

Amount 
out- 
standing 
(millions) 

Maturity 
dete 

Issue 
date 

Bank  discount 

stand lng 
(millions) 

Bid 

Char.go   from 
lest  month 

Bid 

Change  from 
la  at  mcr.th 

$1,600 
1,601 
1,600 
1,600 
1,601 

1,600 
1,600 

1CA/56 
10/11/56 
IO/18/56 
IO/25/56 
U/1/56 
11/8/56 
1 1/15/56 

7/5/56 

7/12/56 

7/19/56 

7/26/56 

8/2/56 

8/9/56 

8/16/56 

2.65* 

2.6C 

2.60 

2.60 

2.71* 

?.75 
2.76 

+  .20* 

+  .10 

+  .08 
+.06 
+  .16 

+  .15 
♦  .lh 

$1,600 
1,601 
1,601 
1,600 
1,600 
1,601 

11/23/56 
11  /29/56 
12/6/56 
12/13/56 
12/20/56 

12/2  7/56 

6/23/56 
8/10/56 
9/6/56 
9/13/56 
9/20/56 

9/27/56 

2.78* 

2.62 

2.84 

2. a. 

2.88 
2.91 

+  .14$ 
*.16 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nda) 


Amount 
outstanding 
'mllllona) 

Deecrlpt Ion 

Isfue 
date 

Price 

11 

eld 

Bid 

Change   from 
last  month 

To 
maturity 

Change  from 
last  month 

$9,083 
7,219 
3,221 

2-5/8*  - 
2-5/8     - 
2-3A     - 

12/1/56-D 
2/1^7-A 
3/22/57-B  1/ 

12/1/55 
3/5/56 

8/15/56 

99.29 
99.26 
99  -2h 

-.01 
.00 

-.01 

3.13* 
J  .09 

3.26 

+  .3C* 
+  .06 

+  .21. 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range   since  first  traded  2/ 

out- 
standing 

Bid 

Change 

from 

last 

month 

To 
maturity 

Change 

from 
last 

month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$22 

2,997 

531 

'',155 

12,056 

3,792 
824 
383 

"•,392 
121 

5,102 
119 

99 
198 
277 
100 

1-1/2*  -     lO/l/56-EO 
2-7/8     -       3/15/57-A 
1-1/2      -       4/1/57-EA 
1-5/8     -       5/15/57-B 
2-3A     -        8/1/57-D 

2              -       8/15/57-C 
1-1/2      -     lO/l/57-BO 
1-1/2      -       4/1/58-EA 
2-7/8     -       6/15 /58-A 
1-1/2      -     lO/l/58-BO 

1-7/8     -      2/15/59-A 
1-1/2     -      4/1/59-EA 
1-1/2     -     IO/1/59-BO 
1-1/2     -      4/1/60-EA 
1-1/2     -     10/1/60-BO 
1-1/2     -      4/1/61-EA 

2/ 

99.27 
99.08 
99.00 
99.20 

99.01 
98.16 
97.12 
98.31 
96.16 

96.16 
95.18 
94.24 
93.16 
92.16 
91.16 

-.03 
+  .04 
+  .02 
-.04 

+  .03 
+  .04 
+  .02 
-.04 
-.02 

+  .08 
-.04 
-.02 
-.10 
-.08 
-.08 

1/ 
3.22* 
3.03 
3.26 
3.20 

3.1U 
3.04 
3.31 
3.50 
3.32 

3.U2 
3.36 
3.35 
3.U9 
3.53 
3.56    • 

+  .23* 
-.02 
+  .08 
+  .18 

-.01 
-.01 
+  .04 
+  .10 
+  .09 

-.07 
+  .10 
+  .06 
+  .14 
+  .11 
+  .09 

10/1/51 
9/15/53 
Vl/52 
10/4/54 
7/16/56 

2/15/55 
10/1/52 
"•A/53 
12/1/55 
10/1/53 

5/17/51. 
**/l/5*» 

10/1/51* 
Vl/55 

10/1/55 
Vl/56 

101.00 
104.01 
100.14 

100.04 

99.3ii 

100.04 

100.12 

100.00 

100.22 

99.28 

100.21 

99-20 

98.18 

96.04 

95.20 

9!t.06 

9/13/5"* 

2/24/54 

8/6/54 

11/19/51* 

7/16/56 

1/28/55 
9/7/5** 

4/29/54 
2/7/56 
7/19M 
7/16/54 
5AM 
10/5/5'' 
llA/55 
11/7/55 
7/10/56 

96.20 
99.27 
95.21* 
98.13 
99.20 

98.15 
94.2*1 
93.16 
98.30 
96.02 

96.06 
95.18 
9"».22 
93.16 
92.16 
91.12 

6/8/53 

9/28/56 

6/5/53 

9/1/55 

9/28/56 

V16/56 

6/2/53 

6A/53 

9/25/56 

10/5/53 

9/6/56 
9/28/56 
9/17/56 
9/2e/56 
9/28/56 
9/17/56 

Footnotes 

at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  deoimals  are  32ndB) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Amount 
out- 

Bid 

Change 
from 
laat 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

( Billions) 

Price 

Date 

Price 

Date 

$1,449 

3,820 

927 

4,245 

2,368 

5,274 
3,462 
3,806 
2,239 
11,177 
2,114 
6,755 
2,824 
3,751 
3,826 

k,713 

2,957 
1,872 
2,716 
3,791 
l,6o6 
2,745 

2-1/2*  -       3/15/56-58 
2-1A     -      9/15/56-59 
2-3/8     -       3/15/57-59 
2-3/8    -      6/15/58 
2-1/2      -     12/15/58 

2-1/4      -       6/15/59-62 
2-1/4     -     12/15/59-62 
2-1/8     -     11/15/60 
2-3A     -       9/15/61 
2-1/2      -     11/15/61 

2-1/2      -       6/15/62-67 
2-1/2      -       8/15/63 
2-1/2      -     12/15/63-68 
2-1/2     -      6/15/64-69 
2-1/2     -     12/15/64-69 

2-1/2      -       3/15/65-70 
2-1/2      -       3/15/66-71 
2-1/2      -       6/15/67-72  4/ 
2-1/2      -       9/15/67-72  4/ 

2-1/2   -   12/15/67-72  5/ 

3-1 A    -      6/15/78-83  57 
3            -      2/15/95  57 

98.23 
96.24 
97.17 
98.05 
98.05 

94.16 
94.14 
95.12 
97.12 
95.21 

93.03 
94.26 
92.06 
91.27 
91.25 

91.22 
91.20 
91.22 
91.18 
91.20 

100.04 
95.06 

+  .05 
+  .08 
+  .03 
-.02 
.00 

+  .20 
+  .19 
+  .16 
+  .23 
+  .13 

+  .16 
+  .16 
+  .16 
+  .12 
+  .12 

+  .15 
+  .16 
+  .17 
+  .16 
+  .16 

+  .08 
+  .02 

3.41* 

3.42 

3.44 

3.50 

3.38 

3.32 
3.25 
3.3U 
3-33 
3.1*3 

3.27 
3-35 
3.28 
3.29 
3.27 

3.27 

3.23 

3.18 

3.18 

3.17 

3.24  6/ 

3.22 

-.07* 
-.06 
.00 
+  .08 
+  .03 

-.11 
-.09 
-.10 
-.15 
-.08 

-.05 
-.08 
-.05 
-.03 
-.04 

-.04 
-.04 
-.04 
-.04 
-.03 
-.02 
-.01 

6/2/41 
2/1/44 
3/1/52 
7/1/52 
2/15/53 

6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15M 

5/5A2 

12/15M 

12/1/42 

4/15/43 

9/15A3 

2/1/44 
12/1/44 

6/1/45 
10/20/41 
11/15/45 

5/1/53 
2/15/55 

110.22 
107.16 
102.26 
102.30 
103  .24 

104.20 
104 .21 
100.19 
104.22 
103.00 

108.12 
100.15 
108.03 
107.25 
107.24 

107.23 
107.22 
106.16 
109.18 
106.16 

111.28 
101.12 

2/8/46 

4/6/46 

7/2  frk 

4/29M 

4/29/51* 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

4/6/46 
12/10/54 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

8/4/54 
6/8/55 

97.10 
95.04 
96.06 
96.10 
97.04 

92.02 
92.00 
94.18 
96.14 
9<*.31 

92.00 
94.02 
91.04 
90.28 
90.20 

90.18 
90.16 
89.30 
89.30 
89.30 

98.20 
94.17 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 

6/1/53 

8/20/56 

8/30/56 

8/20/56 

6/1/53 
9/11/56 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
9/11/56 

Footnotes  at  end  of  Table  5- 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Amount 
out- 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

standing 

(millions) 

Price 

Date 

Price 

Date 

919 

1,485 

2 -3 A*  -     6/15/58-63 

2-3/4     -     12/15/60-65 

100.12 
100.26 

+.02 
+  .12 

2.52* 
2.55 

-.05* 
-.09 

6/15/38 
12/15/38 

117.04 
119.00 

1/15A6 
1/25A6 

99.15 
99.  I1* 

9/25/39 
9/25/39 

V, 


1/ 


Tax  anticipation  series.  1/ 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are        5V 
closing  prices  on  the  Hew  York  Stock  Exchange.  "When  issued"  prices 
are  included  in  history  beginning  October  1,  1939.  Dates  of  highs 
and  lows  in  the  case  of  recurrence  are  the  latest  dates.  6/ 

Hot  quoted  on  September  28,  1956. 


Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 

10  to  20  years  beginning  April  1,  1953,  «»  shown  under  "Average  Yields 

of  Long-Term  Bonds." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 

Yield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 


■ 


k6 


Treasury  Bulletin 


.MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,  SEPTEMBER  28,  1956, 


o 

O 

O 

O 

O 

10 

c\J 

00 

t 

O 

rO 

rO 

C\J 

cvj 

CJ 

o 


o 

CM 


o 

00 


CD 

ID 

22 

00 
CVJ 


Q_ 
UJ 
CO 

CO 

UJ 

i=  £ 

=>  B 
O  § 

sf 

cc  CT 

3° 


CD 

< 


CO 

Q 

_J 
UJ 


St) 
•>  Si 

S  « 
£*> 


^ 


88 


Q.5 


6  2 


II 


.9)    Qj 


5S 

<D  "5. 

£•5 


§ 


o 

CE 
UJ 
O- 


o 

CD 


o 

CJ 


o 

CO 
CVJ 


O 

cJ 


o 
o 

OJ 


o 

CO 


o 

eg 


o 

co 


November  Mb 


±7 


.AVERSE  YIELDS  OF  LONG-TErM  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per  anmm) 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  191*2  through  1952   -  calendar  year  averages  of  monthly  series 


19^. 
19^3. 
19V». 
19<*5. 


2.1*6 
2.  U7 
2.1*8 
2.37 


2.83 
2.73 
2.72 
2.62 


191*6. 
191*7. 
19U8. 
191*9. 


2.19 
2.25 

2.1*1* 
2.31 


2.53 

2.61 

2.82 

2.66 


1950. 
1951. 
1952. 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  January  1951  through  March  1953  -  averages  of  dally  series 


1951-Jan. • 

Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 


2.39 
2.1*0 
2.1*7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


2.66 
2.66 
2.78 


1951-Oct.. 

Nov.. 

Dec. 
1952 -Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 

2.66 

2.70 

2.71* 

2.71 

2.70 

2.61*  2/ 

2.57 

2.61 


2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 

2.93 
2.9!* 


1952 -July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1953 -Jan.. 

Feb.. 

Mar.. 


2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 
2.80 
2.83 
2.89 


2.95 
2.9I* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.32 


Period 


Taxable  Treasury 
bonds,  duo  or 
callable  -        


Fran  10  to 
20  years 


20  years 

and  after 


Moody's 
Aaa 

corporate 
bonds 


Taxable  Treasury 
bonds,  due  or 
callable  -      


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable  -   


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series  beginning  1953   -  calendar  year  averages  of  monthly  series 


1953. 


2.92  37 


3.16  y 


3.20 


1951*. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.91* 


3.06 


Monthly  series  beginning  April  1953   -  averages  of  dally  series 


1953 "Apr.... 

May 

June... 
July... 
Aug.... 
Sept... 
Oct.... 
Nov.... 
Dec... 

1951* -Jan.... 
Feb.... 
Mar.... 
Apr 

May.... 
June.. . 


96 

09 

11 

99 

99 

,95 

2.81 

2.83 

2.77 

2.67 

2.58 

2.50 

2.1*5 

2.52 

2.53 


3. 21* 
3.26 

3.29 
3.25 

3.22 
3.19 
3.06 

3. 01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


3.23 
3.31* 

3.1*0 

3.28 

3. 21* 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


195i*-July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1955-Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1*6 
2.50 


2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 


77 


91 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  57 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 

2.99 

3.02 

3.01 
3.01* 

3.05 

3.06 
3.11 

3.13 


1955-0ct.. 

Nov. . 
Dec. 
1956-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


2.82 
2.85 
2.88 

2.86 
2.82 
2.90 
3.05 
2.9!* 
2.89 
2.97 
3.15 
3.19 


2.96 
2.96 
2.97 
2. 91* 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 


3.10 
3.10 
3.15 

3.11 

3.08 

3.10 
3.21* 
3.28 
3.26 
3.28 
3.1*3 
3.56 


Weekly  series  - 

averages  of  dally 

Berles  for 

weeks  endli 

«  - 

1956-Apr. 

6 
13 
20 
27 

3.03 
3.05 
3.08 
3.06 

3.07 
3.09 
3.13 
3.12 

3.16 
3.21 
3.26 
3.30 

1956 -June 

1.. 

8.. 
15.. 
22.. 

29.. 

2.87 
2.87 
2.87 
2.88 
2.92 

2.99 

2.98 
2.97 
2.98 
3.00 

3.26 
3.27 
3.26 
3.26 
3.27 

1956 -Aug. 

3-. 
10.. 
17.. 
21... 
31.. 

3.06 
3.09 
3.11* 
3.21 
3.22 

3-13 
3.11* 
3.18 
3.23 
3.23 

3-31* 
3.38 
3.1*1 
3.**7 
3.1*9 

May 

U 
11 
18 
25 

2.99 

2.97 
2.91* 
2.89 

3.08 
3.05 
3.03 
3.01 

3.30 
3.27 
3.27 
3.27 

July 

6.. 
13.. 
20.. 
27.. 

2.90 
2.95 
2.98 
3.02 

2.98 
3.01 
3.05 
3.11 

3.26 

3.27 
3.28 
3.30 

Sept. 

7.. 
11*.. 
21.. 
28.. 

3.22 
3.21 
3.15 
3-17 

3.25 

3.26 
3. 2U 
3.2U 

3.52 

3.55 
3.56 
3.58 

Dally  series  -  unweighted  averages 

1956 -Sept. 

3 

U 

6/ 
3.22 

6/ 

3. 2U 

6/ 

3.51 

1956 -Sept  12.. 
13.. 

3-21 
3.20 

3.26 
3.26 

3.55 
3.55 

5 

3.23 

3.25 

3.52 

Ik.. 

3.20 

3.26 

3-55 

6 

3.22 

3.26 

3.53 

17.. 

3.18 

3.26 

3.56 

7 

3.21 

3.26 

3.51* 

18.. 

3.15 

3. 2U 

3.56 

10 

3.22 

3.26 

3.5U 

19-. 

3.16 

3.25 

3.56 

11 

3.22 

3.27 

3.55 

20.. 
21 

3-12 
3.15 

3.22 
3.23 

3.57 
3-57 

1956-sept. 


21.. 
25- 
26. 
27. 
28. 


3.17 
3.16 
3.16 
3.18 
3.18 


3.21* 
3.2U 
3.23 
3.21* 

3.23 


3.58 
3.58 
3.58 
3.58 
3.57 


■  m 

m 


Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing 
bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 
periods  vere  computed  on  the  basis  of  mean  of  closing  bid  and  ask 
quotations.        Moody's   Investor  Service   is  the  source  for  the  average 
of  Aaa  corporate  bonds.     For  definition  of  taxable  bonds,   see  footnotes 
to  the  "Treasury  Survey  of  Ownership"    In  this  Issue  of  the  "Treasury 
Bulletin." 

1/    Prior  to  April  1953,   the  single  series  on  long-term  taxable  Treasury 
bonds   included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19UI  through  March  1952, 
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y 
y 

6/ 


bonds  neither  due  nor  callable  for  15  years. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,   1952;    see  footnote  1.     The  old.  average  for  April  1952  was 

2.62  percent. 

Annual  average   is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  l)  and  the  10-20  year  series  thereafter. 

Average  covers  8-1/2  months  beginning  April  15,   the  Inception  date  of 

Includes  the  356  bonds  of  February  15,   1995,   first  quoted  on  January  28, 

1955. 

Market  closed. 
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AVERSE  YIELDS  OF  LONG-TEEM  BONDS. 
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. INTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


1947 

19<*8 

1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1956 -January. 
February 
March... 

April... 

May 

June .... 

July 

August . . 


Fiscal  year 

or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1956 -January.. 
February, 
March.... 

April.... 

May , 

June . . . . , 

July 

August . . , 


Budget 

receipts 

frcm 

Internal 

revenue 


39,379, !*09 
41,853,485 
1*0,307,285 
39,1*1*8,607 
51,106,095 

65,631*,  891* 
70,170,97!* 
70,299,652 
66,288,692 
75,109,1*83  P 

1*, 580, li*6 
6,903,381 
12,307,0W* 

5,355,168 
6,793,1*35 
12,222,931*  p 
3,571,1*80 
5,801,937 


Adjustment  of 
collections 
to  budget 
receipts  l/ 


■•271,023 
-11,057 
-155,81*0 
+1*91,1*75 
+660,1*09 

4625,308 
+1*81*,  1*39 
+364,672 

-3,166 


-3,166 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


39,108,386 
41,861*, 51*2 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649 

4,580,146 

6,903,381 

12,307,044 

5,355,168 
6,793,435 
12,226,099 
3,571,480 
5,801,937 


Capital 
stock 
tax  5/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 
1,171,237 

78,007 

97,472 

136,435 

143,967 
136,590 
111,637 

119,148 
111,693 


Corporation 
Income  and 
profits 
taxes 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

424,087 

459,930 

8,109,440 

509,402 
492,032 
7,194,927 
836,891 
351,564 


Individual  income  tax  and  employment  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 
37,869,770 
42,633,426 

3,303,026 
5,499,210 
3,234,615 

3,951,569 
5,287,542 
4,063,931 
1,764,231 
4,420,585 


Individual 
Income  tax 
not  with- 
held _g/_ 


Individual 
Income  tax 
withheld  i/ 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,736,578 

10,396,480 

11,830,260 

2,152,316 
798, 117 
816,843 

2,885,373 

989,755 

1,486,663 

456,775 
137,249 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,047 
21,132,275 
22,077,113 
21,253,625  4/ 


Old-age 
Insurance 
taxes  3_/ 


Railroad- 
retire- 
ment 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,218,520 
5,339,573 


29,844,187 


y 


379,555 

560,113 

562,734 

548,038 

579,778 

620,622 

628,969 

605,221 

600,106  4/ 

634,323 


Unemploy- 
ment 
Insurance 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 
324,656 


1 
1,101,560 

17,300 

31,850 

4,374,889 

85,058 

241,146 

2,358,022 

53,870 

5,880 

1,046,882 

15,268 

4,045 

4,203,932 

91,356 

2,1*99 

2,522,223 

53,751 

1,294 

1,282,360 

23,376 

1,719 

4,201,190 

81, 404 

742 

Excise  taxes 


Total 
excise 


7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 
10,004,195 

775,259 
846,214 
826,492 

750,018 
876,556 
854,641 

826,983 
910,148 


Alcohol 


2,1*74,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 

2,920,574 

179,361 
212,306 

246,300 

239,031 
255,638 
263,619 
235,540 
244,857 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

139,337 
128,023 
136,554 

125,957 
149,229 
142,572 
127,287 
156,675 


Other  excise 


Total 


3,570,846 
3,854,334 
4,046,364 
4,050,738 
4,776,395 
4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

65,744 

1,193,917 

162,749 

44,455 

1,013,317 

253,388 

90,467 
1,108,760 


Documents, 
eto.  6/ 


Manufacturers*  Miscellaneous  6/ 

and  retailers'  6/ 


79,978 

79,466 
72,828 
84,648 
93,107 

1,939,486 
2,119,157 
2,220,744 
2,245,lfl2 
2,840,690 

84,995 

90,319 

90,000 

112,049 

114,927 

2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 

29,734 

1,004,917 

•       29,814 

883,367 

1,551,381 
1,655,711 

1,752,792 
1,720,908 
1,842,598 

1,947,472 
2,06l,l64 
1,936,527 
1,492,633 
1,608,497 


387,758 
397,980 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;   dally  Treasury  statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts     thereafter  (for 
explanation  of  reporting  bases  in  these  publications,   see  page  II). 
Certain    detail   by  type  of  tax  is  available  only  from  returns  filed  with 
the  Internal  Revenue  Service.     The  figures  shown  Include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United 
States.     Figures  for  1954  have  been  revised  to  the  same  basis.     Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/    Differences  between  the  amounts  of  internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  In  the  time  when  payments  were  included  in 
the  respective  reports.     Tax  payments  ere  Included  in  budget  receipts 
when  they  are  reported  aa  credits  to  the  account  of  the  Treasurer  of  the 
United  States.     Prior  to  July  1954,   they  were  included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  internal  revenue  offices.     Under  procedure  begun  in  1950  with 
withheld  Income  tax  and  old-age  insurance  taxes  and  later  extended  to 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,   bb  evidence  of 
such  payments,   are  attached  to  quarterly  returns  to  the  Internal  Revenue 
Service.     Under  thla  procedure,   the  payments  are  Included  in  budget 


receipts  in  the  month  in  which  the  depositary  receipts  are  issued  to 
the  taxpayers.     Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/    Monthly  and  fiscal  year  1956  figures  include  old-age  insurance  tax  on 
self -employment  income,  which  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951-   Previous 
fiscal    year  figures  exclude  this  tax,  on  the  baale  of  estimates  be- 
ginning 1952  (see  footnote  3),  and  it  is  included  under  "Old-age 
insurance  taxes." 

3_/    Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  tgrpe  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  transfer  of  tax  receipts  to  the  Federal 
Old -Age  and  Survivors  Insurance  Trust  Fund. 

4/  Beginning  with  the  fiscal  year  1955,  collections  shown  Include  un- 
distributed depositary  receipts  and  unclassified  advance  payments. 
For  excise  taxes  these  receipts  are  included  in  the  total  only. 
Total  collections  include  "Taxes  not  otherwise  classified,"  which 
were  included  with  miscellaneous  excise  taxes  prior  to  the  August 
1956  issue  of  the  Bulletin.     (See  Table  2). 

57    Repealed  for  years  ending  after  June  30,  1945.     Beginning  1951, 
Included  under  "Miscellaneous  excise  taxes." 

6/    Detail  Is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
p     Preliminary. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
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'Beginning  with  the  fiscal  year  1955,  includes  undistributed  depository  receipts  and  unclassified  advance  payments.  The  whole 
amount  of  such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes? 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes 

Indlrldual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  j/ 

Income  tax  withheld  and  old-age  Insurance:  2/ 

Received  with  returns 

Undistributed  depositary  receipts  ±/ 

Railroad  retirement: 

Received  with  returns 

Undistributed  depositary  receipts  ±/ 

Unemployment  insurance 

Total  Individual  Income  tax  and  employment  taxes 

Estate  tax 

Gift  tax. 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond...... 

Container  stamps 

Floor  taxes 

Beer • 

Brewers;  dealers  in  beer  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  ( small) 

Cigarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes ; 

Other  excise  taxes .. 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  3/ 

Unclassified  advance  payments 

Total  excise  taxes 

Taxes  not  otherwise  classified  2/ 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue 


Fiscal  year 


1955 


l8,26i*,720 


25, 673, ^O 
592,068 

597,262 

2,81*1* 

279,986 

37,869,770 

8U8.U92  y 

87,775 


21*2,81*8 

1,627,752 

23,867 

U,689 

77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5UU 

2,71*2,81*0 


U6.199 

U6 

6 

1,50U, 191 

3,909 

16,155 

693 

12 

2 

1,571,213 

i>,  781,81*3 

9,095,895 

113,298 

1,389 

9,210,582 

7,352 

66,288,692 


66,288,692 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  G-overranent 
for  budget  receipts  from  internal  revenue.     Certain  detail  by  type  of 
tax  is  available  only  on  the  basis  of  returns  filed  with  the  Internal 
Revenue  Service.     The  figures  shown  include  collections  for  credit  to 
special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955,   they 
Include  the  amounts  of  tax  collected  in  Puerto  Rico  on  merchandise  of 
Puerto  Rican  manufacture  coming  Into  the  United  States. 

1/     Includes  old-age  insurance  tax  on  self -employment  income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73U),  approved 
August  28,   1950.     The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax.     For  estimated  fiscal  year  breakdown,   see  Table  1. 

2/    Withheld  income  tax  and  social  security  employment  taxes  on  employers 
and  employees  are  paid  into  the  Treasury  in  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,   see  Table  1. 

3/     Under  revised  accounting  procedures  effective  July  1,  1951*,  tax  payments 
made  to  banks  under  the  depositary  receipts  system  are  included  in 


1956 


First  2  months 
of  fiscal  year 


1956 


21,298,522 


11,830,260 

29,280,756 
563,  "*31 

628,7>*3 

5,580 

32U.656 

1*2,633,1*26 

1,053,867 

117,370 


267,037 

1,756,298 

2U,38U 

5,259 

81,321 

15,651 


50 

765,1*1*1 
5,13"* 

2,920,57!* 


1*1*, 982 

58 

6 

1,51*9,039 

3,822 

11*,  870 

622 

7 

9J^ 

1,613,1*97 

5,501,333 

10,035,"*Ol* 

-31,776 

567 

io,oou, 195 

5,269 


75,112,61*9 
-3,166 
75,109,1*83  p 


87U.988 


392,093 

6,626,089 
-1,627,65!» 


81.1U5 
19.171* 
18,11*5 


5,508,991 

15M92 

1,309 


3M78 

251*,  179  r 

3,563 

551 

11,612 

9,335 

-  r 

»  r 
12 
160,085 
2,909 


1*76,322 


7,295 

8 

1 

259,277 

579 

2,1*71 

161* 

1 


269,79!* 

1,235,012  r 

1,981,128  r 

-318,773  r 

639  r 

1,662,991*  r 

2,51*9 


1957 


8,205,323 

-51!* 

8,20l*,809 


1,188,1*55 


59l*,02l» 

7,270,600 
-1,787,050 

67,558 

37,222 

2,1*61 

6,l8U,8l6 

228,031 

2,810 


1*0,071* 

21*8,606 

3,060 

6U2 

12,018 

9,678 


3 

163 ,611 

2,705 

"*80,397 


6,51"* 

8 

1 

27U,3!*1 

56O 

2,1*05 

131 

1 


283,962 

1,199,227 

1,963,585 

-237,259 

10,805 

1,737,131 

32,17"* 

9,373,  M7 


9,373,1*17 


Second  month 
of  fiscal  year 


1956 
(August  1955) 


327,903 


111*, 671* 

5,556,1*75 
-1,61*0,103 

79,216 

5,618 

15, 711 


1*, 131,592 
76, 791* 


395 


17,572 

131,823 

1,939 

293 

6,31*8 


2,613 


»  r 
1* 
83,707 
782 

2l*5,08l 


1957 
(August  1956) 


1*,263 
5 

* 

11*7,897 

370 

1,1*00 

68 

1 


151*,  oou 

1,133,163  r 

1,532,21*9  r 

-666,058  r 

267  r 


866, 1*58  r 


765 


5,1*03,908 

-329 

5,1*03,579 


351,56U 


137,21*9 

5,953,600 

-1,752 .UlO 

61*,  022 

17,382 

71*2 

i*,l>20,585 

109,761 

1,932 


21,1*12 

130,098 

1,593 

319 

6,608 

1,8U9 


82,521 
1*56 

2M*, 857 


l»,308 
k 

# 

150,597 

331* 

1,359 

72 


156,675 

1,108,760 

1,510,292 

-610,1*83 

10,339 

910,11*8 

7,9!*7 

5,801,937 


5,801,937 


Internal  Revenue  Service  reports  of  collections  in  the  month  In  which 
the  depositary  receipts  are  issued  instead  of  the  month  in  which  tax 
returns  supported  by  the  depositary  receipts  are  received  In  internal 
revenue  offices,  as  was  the  previous  practice.     The  "Undistributed 
depositary  receipts"  included  in  the  collections  represent  the  amount 
of  depositary  receipts  issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.     In  the  case  of  excise  taxes,  it  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  in  the  total  of  excise  taxes. 

kj    Includes  $16,116,000  advance  payments  of  estate  and  gift  taxes  not 
further  classified. 

51/    Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.     These  collections  vere  included  with  "Other 
excise  taxes"  prior  to  the  August  1956  issue  of  the  Bulletin. 

6/     See  Tsble  1,  footnote  1. 

*       Less  than  $500.  p     Preliminary.  r    Revised. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Bid  of  flsoal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


Federal 
Beserve 
notes 


Federal 
Beserve 
Ban* 
notes 

y 


national 

bank 

notes 

y 


19^9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1955-Deo  ember. 

1956-January. . 
February. 
March .... 

April 

May 

June 

July 

August... 
September 


,"*93 
,156 
,809 
026 
,125 

,922 
,229 

,715 
,158 


30,228 
30,163 
30,339 
30,210 
30,513 
30,715 
30,601* 
30,757 
30,768 


26,031* 
25,661 
26,231 
27, 3k8 
28,359 
28,127 
28,372 
28,767 

29,231 

28,331 
28,263 
28,1*25 

28,289 
28,575 
28,767 
28,61*7 
28,790 
28,791 


1*3 
1*1 
39 
38 
37 
35 
31* 
33 
3^ 

31* 
3U 
31* 

3U 
31* 
33 
33 
33 
33 


2,061 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,11*8 

2,155 
2,052 
2,071 
2,125 

2,123 
2,157 
2,11*8 

2,111* 
2,116 
2,130 


319 
321 
318 
318 
318 
320 
319 
318 

311* 
306 
311 

315 

315 

318 
318 

313 
313 
313 


23,209 
22,760 
23,1*56 
2i*,605 
25,609 

25,385 
25,618 
26,055 
26,506 

25,720 
25,628 
25,73!* 
25,102 
25,853 
26,055 
25,975 
26,119 
26,107 


309 
271* 
21*3 
221 
200 
1B0 
1^3 
11*7 

155 
15U 
152 
151 

li*9 
11*8 
11*7 

H*5 
11*1* 

11*3 


93 
86 
81 
77 
73 
70 
67 
61* 

66 

65 
65 
65 

65 

61* 
6U 
61* 
61* 

6U 


End  of  fiscal 
year  or  month 


Coin 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  5/ 


19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-December. . 
1956-January. . . 

February . . 

March 

April 

May 

June 

July 

August.... 
September . 


1,^59 
1,1*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91*8 

1,927 

1,897 
1,900 
1,91!* 
1,922 
1,939 
1,91*8 

1,957 
1,967 
1,977 


161* 
170 
180 
191 
202 

212 
223 
237 

231 
230 
231 
232 

233 
235 
237 

239 
21*1 
21*2 


91*0 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 
1,21*6 
1,221 
1,22U 
1,235 
1,21*1 
1,253 
1,259 
1,262 
1,267 
1,271* 


325 
361 

378 

393 

1*19 
1*33 
1*53 
1*1*9 
1*1*5 
1*1*5 
1*1*6 
i*J*8 
1*51 
1+53 
1*56 
1*58 
1*61 


181*.  33 
179.03 
180.17 
181*.90 
188.72 
184.21* 
182.91 
182.73 

186.87 

181.01* 

180.1*2 

181.19 

1&0.20 

181.78 

182.73 

181.78 

182 .38r 

182.16 


Source:     Circulation  Statement  of  United  States  Money. 

i/     Excludes  money  held,  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Beserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

2/    Gold  certificates  vere  withdrawn  from  circulation  In  1933. 


3_/    Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
k/    Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5/    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
r      Eevised. 


I 
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Table  2. 


Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amount*  In  Billions) 


Bad  of  fiscal 
year  or  month 


19"*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec ember. 

1956 -January. . 
February. 

March.... 

April 

*V 

July 

August... 
September 


Gold 
(*35  per 
fine  ounce) 


,1*66.3 
,230.7 
,755-9 
,3W5.5 
,1*62.8 

,927.0 
,677-6 
,799.1 

21,690. U 

21,692.9 
21,695.2 
21,715.7 

21,7^3 .1 
21,771.6 
21,799.1 

21,829.6 
21,857.8 
21,88U.3 


Silver 
($1.29+  per 
fine  ounce) 


3,618.3 
3,671.5 
3,716.5 
3,768.5 
3,8H*.3 
3,863.1 
3,922.1* 
3,99^.5 
3,930.1 

3,938.7 
3,91*2.1 
3, 9l*l*  .2 

3,955-6 
3,973^ 
3,99^.5 

1*,009.6 
l*,023.6 
1*,036.U 


■ 


Ratio  of  sllrer 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


12.9 
13.2 

II*  .6 
13.9 
11* 

15 
15 

15 


15 


15.<* 
15. "* 

15."* 
15.* 
15.5 

15.5 
15.5 
15.6 


Source:     Circulation  Statement  of  United  States  Honey.     For  detail  of 
silver  monetary  stock  see  Table  U. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars)  


End  of  calendar  year  or  month 


191*9 

1950 

1951 

1952 

1953 

195^ 

1955 

I956 -January... 
February. . 
March 

April 

May 

June 

July 

August..., 
September . 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


21*, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,6oo.l* 


21,692.9 
21,695.2 
21,715.7 

21,7"*3.1 
21,771-6 
21,799-1 

21,829.6 
21,857.8 
21.88U. 3 


Liabilities: 
Gold  certificates, 
etc.  1/ 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,5"*5.7 

21,223.5 
21,199.1 

21,200.1* 
21,200.9 
21,225.9 
21,2V:  .6 
21,27*  5 

21,298.2 

21,31*0.6 
21,368.2 
21,386.2 


Balance  of  gold  in 
Treasurer's  account 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 

1*89.0 
1*91.2 

*»92.5 
1*91*.  3 
1*89.8 

502.5 
V97.1 
500.9 

1*88.9 
1*89.6 
1*98.2 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I89O. 


M 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(in  millions  of  dollars) 


End  of  calendar 
year  or  month 


Sliver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  Treasurer's  account 


Subsidiary 
coin  l/ 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Sliver 
dollars  i/ 


Subsidiary 
coin  1/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956-January. . 
February. 
March... . 

April 

May 

June 

July 

August..., 
September . 


2,003.2 
2,040.7 
2,073-5 
2,109.7 
2,11*0.8 

2,171.X 
2,19l*.l* 


2,194.9 
2,196.6 
2,198.5 

2,199.1 
2,200.1* 
2,202.3 

2,203.5 
2,206.1* 
2,207.9 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253-5 


253A 
252.6 

251.1* 

250.1 

21*8.7 
21*7.0 

21*5.1 
241.4 
21*0.6 


11.4 
3.6 
1.7 
3.9 
6.3 

1*8.0 
15.7 

16.2 
15.2 
16.0 

16.2 

13.5 

6.2 

6.5 
5.2 
5.3 


94.1*  2/ 
95.12/ 
82.0  2/ 
45.3 
30.7 

11.0 
17.6 


21.6 
21.6 
18.5 

21.9 
29.4 
40.0 


47.3 
51.5 
56.2 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 
235-4 

235.4 
236.3 
237.4 

238.6 
240.0 
241.6 

243-5 
247.2 
248.0 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,242.7 
1,283.2 

1,284.4 
1,286.8 
1,292.2 

1,297.8 
1,303.8 
1,311.2 
1,312.6 
1,316.9 
1,319.9 


3,643.1 
3,697.1 
3,741.3 
3,794.1 
3,837.0 

3,886.6 
3,930.1 

3,938.7 
3,942.1 

3,944.2 

3,955.6 
3,973-3 
3,994.5 
4,009.6 
4,023.6 
4,036.4 


Source:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States. 
1/    Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


a 


Valued  at  $1.38+  per  fine  ounce. 
]*/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  sliver  dollars. 
Less  than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(emulative  from  January  1,  1935  -  in  millions  of  dollars) 


Bod  of  calendar 
year  or  month 


1935 • 

1936 , 

1937 

1938 

1939 

1940 

1941 

1942 

191*3 

191* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 -January. 
February 
March... 
April... 

May 

June  p.. 
July.... 
August. . 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 

1*91.9 
520.5 
559.2 
578.7 
596.6 

642.3 
694.2 
71*2.2 
792.9 
807.O 

808.2 
809.8 
812.1 

815.7 
818.8 
819.7 
821.5 
82U.0 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.   silver 
(incl.  silver 
bullion  held 
June  ll*,  1931*) 


1*8.7 
U8. 7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


Nevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


1*8. 
1*8. 
1*8. 
1*8. 
1*8. 
1*8.7 

1*8.7 
U8.7 


16.8 
36.O 
58.O 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Nevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19W) 


Source:     Bureau  of  Accounts. 

1/    These  items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates. 


>*  .2 

25.7 
U8.3 
63.6 
65.3 
65. U 

65.5 

66.5 

7>*. 5 

84.6 

93.5 

104.7 

114.6 

125. 4 

134.7 

143.8 

150.8 

151.0 
151.5 
152.1 
152.2 
152.6 
153.2 
153.6 
154.5 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.I 
832.I 
832.2 
833.6 

7 

7 
7 
7 
7 
7 


833. 
833 
833, 
833 
833 
833 


833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 


Nationalized 
sliver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
31*. 7 


34.7 
34.7 
34.7 
34.7 
34.7 

3l*.7 
34.7 
3l*.7 
34.7 
31*. 7 
34.7 
3"*-7 
3>*.7 
3"*. 7 
34.7 
3<*.7 

3^.7 

3>*.7 
3"*. 7 
34.7 
34.7 
3"*. 7 
3"*.7 
34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 

1,155.6 
1,156.1 
1,156.7 
1,156.8 
1,157.2 
1,157.8 

1,158.1 
1,159.0 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer*  s 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
14.3 

17.1 
16.9 
14.5 
17.5 
22.9 
31.1 
37.0 
39.9 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


I 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, as  of  Sept.,  30,  1956 


Exchange  Stabilization  Fund < 

Payments  to  Federal  Eeserve  Santa  for  industrial  loans 

Philippine  currency  reserve 

Melting  losaea  on  gold  coin 

Tlitli— nnt  of  national  bank  notes 

Cnasslgned 

Total  laorement 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,557.00 

23,862,750.78 

2,175,121.93 

645,387,965.45 

8,758,857.29 

2,819,484,252.45 


Charges  against 
increment 


$2,000,000,000.00 
27,546,310.97 

1,857,544.09 
645,387,965.45 

2,674,791,820.51 


Unexpended  balance  of 
increment 


111,753,246.03 

23,862,750.78 

317,577.84 

8,758,857.29 
144,692,431.94 


Source:     Bureau  of  Accounts. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1955,  and  June  30,  1956 


June  30, 

1955 

June  30, 

1956 

Assets: 
Cash: 

Treasurer  of  the  United  States,  checking  account 

Federal  Reserve  Bank  of  New  York,  special  account 

Disbursing  officers'  balances  and  advance  accounts.... 

$5,86o,658.2U 

231,524,621.88 

2,893.78 

8,205.79 

2,259.45 

l89.OU6.79 

2,000,000,000.00 
1,800,000,000.00 

*237,388.173.90 

52,193,520.92 

25,000,000.00 

103,OU5.69 

47,050.00 

5.23 

$5,119,557.77 

145,276,998.05 

1,953-01 

2,000 
1,800 

8,247.01 

2,427.65 
124,171.61 

,000,000.00 
,000,000.00 

$150,398,508.83 

Special  account  of  Secretary  of  the  Treasury  with 

68,957,294.90 

95,000,000.00 

480,484.71 

46,875.00 

107,564.44 

36,592.01 

24,732.16 

314, 731, 795.7k 

315,052,052.05 

Liabilities  and  capital: 
Accounts  payable: 

199,512.03 

200,000,000.00 
114,532,283.71 
314,731,795.74 

Baployees'  payroll  allotment  account,  United  States 

134,846.27 

Deduct  -  Subscription  to  International  Monetary  Fund . . 

200  000  000  00 

114,917,205.78 

315,052,052.05 

% 


Bote:  Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear  In 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin." 


i 
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EXCHANGE  STABILIZATION  FUND 


Table  2.-  Income  and  Expense 


Classification 


Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sliver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Het  income 


January  31,   1931*,  through 
June  30,   1955 


$310,638.C9 

351,527.60 

59, 1W», 511 .66 

50,C4U,113.75 

102,735.27 
3, 1*73,362.29 
1,876,790.55 
9,863,299.65 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 

130,853,526.07 


12,627,016.35 
6l2,U65.58 
722,76l.U5 
609,059.98 
119,181*  .1*7 
1,630, 75"». 53 

16,321,21*2.36 

111*,  532,283. 71 


January  31,  1931*,  through 
June  30,  1956 


$310,638.09 

351,527.60 

59,352,609.1*0 

50,269,199.37 

102,735.27 

3^73,362 .29 

2,021,1*07.22 

11,121,281.72 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 


132,689,308.17 


13,893, 277.  I1* 
670,111.1*9 
7"*6, 309.33 
625, 201*.  5l* 
125,758.59 
1,711,1*1*1.30 

17,772,102.39 

111*,  917 ,205. 78 


I 
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.CAPITAL  MOVEMENTS, 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
I93I+,  Executive  Order  IOO33  of  February  S,  19**-9,  sn& 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1951!, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  I95M-  Issue  of  the  "Treasury  Bulletin," 


pages  ^5-^7.  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five  tables 
which  appear  at  less  frequent  Intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  issues.  Table  **-,  foreign  credit 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is  presented   annually   In   the  April    Issue. 


Section  I   -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Ubited  States) 


Net 

capital 

movement 

Analysis  of  net 

capital  movement 

Calendar  year 

Changes 

in  liabilities  to  foreigners 

Changes 

in  claims  on  foreigners 

or  month 

Total 

Short-term 

banking 

funds 

Transactions 
in  domestic 
securities 

Total 

Short-term 

banking 

funds 

Transactions 
In  foreign 
securities 

5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

31*5.5 

21*1*.  7 

193.8 

l,7"*9.6 

-37>*. 3 

1,260.6 

1,162.8 

61*1.0 

1,173.2  r 

16U.1  r 
107.9  r 
189.2 

163.2  r 
-62.1*  r 

85.5 

167.3  r 
109.1 

3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 
1,365.6  r 

190.0  r 

135.1  r 
213.1  r 

188.3  r 
118.0  r 
156.5 
21*1.0  r 
239.1* 

3,03l*.6 
1*85.9 

1,179.3 
220.1* 

1,279.1* 
-1*18.1* 

636.2 
601.5 

-100.0 
1,026.8 

657.1* 
1,21*3.9 
1,102.1* 
l,27l*.l 

680.3  r 

137.3  r 
135.7  r 
477.7  r 

135.9  r 
U5.6  r 
122.1 

176.2  r 
163.5 

626.7 
1*6.6 
27.8 

210.7 
-113.1 

-331*  .2 
-89.I 

-I92.2 

75.2 

9i*i*.i* 

-58t.3 

311*. 9 
-11.5 

11*9.3 
685.2 

52.7 

-.5 

-26^.6 

52.1* 

72.3 
31*  .1* 

64.8 
75.8 

1,591.9 
90.1 
66.1* 
21.7 

-109.7 
-50.1* 

-201.7 

-161*  .6 
218.6 

-221.6 

-1*1*7.5 
-298.2 
72.0 
-782. 1* 
-192.1* 

-25.9 
-27.2 
-23.8 

-25.1 

-180.1*  r 
-71.0 

-73-7  r 
,-130.2 

736.3 
97.5 
-11.3 
-71.8 
-63.I 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 
-482.0 
-162.0 

45.4 

-12.3 

5.5 

-17.3 
-76.2  r 
-30.5 

7.9  r 
-80.0 

855.5 
-7.1* 

77.7 
93.5 

-46.6 

265.I 
39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-71.3 

-14.9 

-29.4 

-7.8 

-104.2  r 

-40.6 

-81.6 

-50.2 

p  Preliminary. 
r  Revised . 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) ^___ 


Bid  of  calendar  year 
or  month 


1942 

1943 

1944 

1945 

1946 

1947 ■ 

19<*8 

1949 

1950 

1951 

1952 

1953 

195** 

1955 

1956 -January . 
February 
March... 

April... 

Maj 

June .... 

July  p.. 
August  p 


Short-term  liabilities  to  foreigners 


,205.  4 
,374.9 
,596.8 
,883.1 
,1*80.3 

,116.1* 
,718.0 
,618.0 
,6V*  .8 
9,302.2 

10,51*6.1 
11,61*8.1* 
12,922.5 
13,602.9  r 

13,71*0.2  r 
13,875.9  r 
l!»,353.6  r 

ll*,U89.5  r 
1U, 535.1  r 
14,657.2 
14,833  •>*  r 
14,996.9 


Payable  In  dollars 


Foreign 
official 


2, 21*1*.  I* 
3,320.3 
3,335-2 
!*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 

4,654.2 
5,666.9 
6,774.0 

6.956.3  r 

6.989.4  r 
7,054.8  r 

7.395.1  r 

7.338.5  r 

7.441.2  r 
7,460.6 
7,443.0  r 
7,765.5  1/ 


Other 
foreign 


,947.1 
,036.7 
,239.9 
,678.2 
,922.0 

,972.7 
,947.0 
,001.0 

,451.7 

,041.2 

,245.6 
,308.4 
,335-4 
,725.1 


4,842.0 
4,906.5 
5,007.9  r 

5,125.3 
5,042.2  r 
5,140.1 

5,330.7 
5,181.6  1/ 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 


1,867, 
1,875, 
1,894, 

1,978 
2,001, 
2,007, 
2,015 
1,998 


Payable  In 

foreign 

currencies 


13-9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 

41.4 
38.9 
56.1 
47.2 
50.3 
•*9-5 
44.1 
51.8 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.O 
968.4 

1,048.7 

904.5 

1,386.5 

1,5!*8.5 

1,503.1 
1,515.3 
1,509.8 

1,527.1 
1,603.3 
1,633.8 
1,625.8 
1,705.8 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 
86.4 
105.4 
100.3 
319.6 
292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 

315.3 
302.0 
292.0 

323.8 
338.4 
323.5 

336.5 
326.4 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
49"*.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,073.4 

1,083.7 
1,092.5 
1,074.6 
1,125.3 
1,160.1 

1,145.1 
1,188.5 


Payable  in 

foreign 

currencies 


30.9 

34.4 

54.6 

47.5 

98.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 
101.6 
211.0 
163.9 

114.4 
129.7 
125.3 
128.7 
139.6 
150.2 
144.2 
191.0 


*>-?...- 


l/     For  the  first  time  certain  accounts  previously  classified  as  "Other 
foreign"  are  Included  ln"Forelgn  official." 


p     Preliminary, 
r     Revised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.  S.  Government  bonds 
and  notes  l/ 


Purchases 


1935-41 

1942 

1943 

1944 

1945 

1946 

19!*7 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 -January . 
February 
March... 

April... 

May 

June .... 

July  p.. 
August  p 


396.8  37 
164.2 
241.3 
513.6 
377.7 
414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533-7 
646.0 
800.9 
1,341.1 


33-9 

30.5 

208.3 

47.6 
31.8 
28.4 

310.7 
87.O 


492.4  37 
138.5 
170.6 
268.2 
393-U 
684.2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.O 
792.7 
812.1 


3"*-5 

44.4 

444.1 

13.4 

18.4 

16.0 

284.1 

14.0 


Net 
purchases 


-95.7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-1*7.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-.6 

-13.9 

-235.8 

34.2 
13.1* 
12.4 

26.6 
73.0 


Corporate  and  other 


Bonds  2/ 


Purchase  t> 


2/ 

2/ 
107.7 

120.0 
200.1 

212. 8 
289.7 
32!*.7 


20.7 

26.8 
19.5 

22.2 
40.1 
22.2 
36.6 
19.7 


Sales 


2/ 

2/ 
108.3 

141.6 
188.5 
197.1* 
283.6 
296.O 


23.5 
14.4 
28.2 

26.1 
17.0 
15.7 
25.5 
23.5 


Net 
purchases 


2/ 

J 
-21.6 
11.7 
15.3 
6.1 
28.7 

-2.8 
12.4 
-8.7 

-3.9 

23.1 

6.6 
11.2 
-3.9 


Stocks 


Purchases 


430.2  37 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

65O.2 

589.1 
1,115.1 
1,561.2 

167.5 
109.7 
156.4 

157.2 
155.8 
107.7 
141.1 
140.3 


Sales 


841.6  ; 

75.5 
194.6 
171.4 
357-7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 
1,433.7 

111.4 
108.7 

176.6 

135-2 
120.1 

92.2 
114.1 
133.7 


Bet 
purchases 


Total 
purchases 


-411.4  37 
20.9 
-43.0 
-34.6 
-97.  !* 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

56.1 

1.0 

-20.1 

22.1 
35.8 
15.5 
27.0 
6.7 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.I 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 


222.0 
166.9 
384.3 

227.1 
227.8 
158.3 
488.5 
247.0 


Total 
sales 


8,695.3 
214.0 
365.2 
1*39-7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
l,459."t 
2,056.4 
2,541.8 

169.3 
I67.4 
648.9 

17!*.7 
155.5 
123-9 
423.7 
171.2 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27-8 

210.7 

-113.1 

-334.2 
-89.I 

-192.2 

75-2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 

52.7 

-.5 

-264.6 

52.4 
72.3 
34.4 
64.8 
75.8 


1/  Through  1949,  Includes  transactions  In  corporate  bonds. 
2/  Through  1949,  Included  with  transactions  In  U.  S.  Government  bonds 
and  notes. 


37  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  Is  not  available  for  earlier  years, 
p   Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(m  millions  of  dollars;  negatire  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  bonde 

Foreign  stocks 

Total 
purchases 

Total 
sales 

let  purchases 

or  month 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Bet 
purchases 

of  foreign 
securities 

1935-1*1 

n.a. 

n.a. 
1*1*6. 1* 
311*  .3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.1* 

1*95.3 
51*2.5 

792.1* 
693.3 

59.8 
3U.8 
31*  .0 

39.7 
1*0.2 

1*0.7 
1*7.6 
29.8 

n.a. 
n.a. 

372.2 
225.3 
3"*7.3 

1*90.1* 
631*. 3 
291.1* 
311.5 
710.2 
801.0 
677.1* 
621.5 
8U1.3 
509.1* 

139.1 

1*2.1* 
38.1* 

27.1 
II6.7  r 

75-3 
108.1 

59.8 

n.a. 

n.a. 
71*. 2 
89.O 
-29.2 

265.5 
21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-I82.I 

-79.0 

-1*8.8 

183.9 

-79.3 
-7.6 
-l*.l* 

12.7 
-76.5  r 
-31*  .6 

-60.5 
-30.0 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 

61.1* 
56.2 
73.7 

7U. 2 
90.0 
61*. 2 

72.1 
63.1 

n.a. 
n.a. 

19.8 
22.1 
51*. 8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 
61*1*  .9 
877.9 

53.1* 
63.5 
98.7 
9*-7 
117.7 
70.2 

93.2 
83 .1* 

n.a. 
n.a. 
3.5 
5.5 

-17.5 
-.1* 

11*. 6 
-15.0 

lB.O 
-21*.!* 

-76.1* 

-35.8 

6.8 

-251.6 

-211*. 3 

8.0 

-7.3 

-25.0 

-20.5 

-27.8 

-6.0 

-21.1 
-20.3 

1*,008.2 
220.5 
U69.6 
31*0.9 
355 -1* 
821.2 
715-9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

121.2 
90.9 
107.7 
lll*.0 
130.1 
105.0 
119.6 
93.0 

3,152.6 
227.9 
391.9 
2l*7.l* 
U02.1 

556.1 
676.8 
388.2 
382.3 
908.* 

1,11*9.7 
1,007.0 
92i*.9 
1,1*86.1 
1,387.3 

192.5 

105.9 

137.1 

121.7 

23U. 1*  r 

11*5.6 

201.3 

1*3.2 

n.i 
93.5 

-1*6.6 

265.1 

39.0 

-9U.8 

27.8 

-1*5.1* 

-377.0 

-217.9 

-72.2 

19*3 

19!*5 

191*6 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

March 

-300.1* 
-30.1* 

-71.3 
-1U.9 
-29.* 

-7.8 

-10* .2  r 

-*0.6 

-81.6 
-50.2 

n.a.  Hot  available. 
p   Preliminary . 


r  Revised. 


■ 


November  Mb 
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Table  1, 


Section  II  -  Summary  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  V 

(Position  at  end  of  period  in  Billions  of  dollars) 


Calendar  year 

1956 

1952 

1953 

1954 

1955 

March 

April 

May 

June 

July  p 

August  p 

September  p 

Europe ; 

91.1 

123.9 

.6 

70.4 

28.5 

342.6 
551.1 

47.3 

308.9 

203.1 

110.3 

3.4 

57.4 
6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 

3,755.5 

190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72.4 

5.8 

36.0 

116.7 

674.2 

14.2 

2.0 
708.9 

6.9 

383.5 

273.2 

99.8 

.7 

71.1 

41.3 

715.4 
1,372.5 
112.5 
578.6 
249.3 
103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 

260.8 

108.3 

.7 

60.O 

49.3 

1,080.6 

1,454.4 

175.7 

785.4 

163.7 

78.5 

2.5 

131.8 

8.1 

104.4 

152.9 

756.7 

8.7 

.7 

547.6 

13.0 

197.1 

6,140.9 

251.7 
124. 2r 

.7 
70.7 
45.3 

1,123.1 

1,486.7 

183.0 

806.0 

193.0 

51.2 

2.4 

133.3 

7.9 

98.9 

170.7 

733.4 

9.9 

.9 

766.5 

12.8 

265.6 

6,537.6r 

246.2 

123.4 

.7 

71.5 

48.8 

867.3 
1,523.9 
183.9 
811.7 
223.3 

52.5 
3-1 

134.4 

7.2 

101.5 

167.5 

742.4 

9.7 

.9 

777.3 

4.7 
442.6 

6,544.6 
1,206.9 

242.1 

107.0 

1.0 

67.O 

48.5 

906.7 
1,580.3 
182.5 
831.4 
227.0 

50.7 
2.0 

134.5 

7.3 

96.3 

162.2 

708.5 
8.3 
2.4 

753.2 
8.2 

328.5 
6,455.5 
1,269.1 

246.7 

105.1 

.7 

68.5 

47.2 

877.4 
1,637.9 
165.3 
860.8 
205.7 

51.6 

2.6 

124.5 

6.9 

89.7 

169.2 

737.2 

7.4 

.9 

745.7 

8.8 

314.8 

250.9 

108.2 

.6 

68.5 

49.7 

812.9 
1,685.8 
160.1 
863 .8r 
200.4 

54.1 

2.2 

123.7 

5.8 

85.2 

187.9 

759.3 

7.4 

1.0 

836.9 

10.4 
316.8 

265.6 

110.1 

.5 

67.9 

57.6 

771.0 
1,759.0 
140.6 
898. 4r 
179.7 

54.3 
2.9 

124.8 

5.7 

74.8 

182.0 

797.5 

7.6 

1.1 

654.1 

9.2 
426.5 

6,59l.Or 

275.5 

116.6 

.6 

64.0 

54.8 

753.9 

1,805.5 

149.5 

Germany,  federal  Republio  of.... 

925.5 
167.9 

63.2 

2.2 

131.6 

2.1 

68.4 

190.4 

812.4 

14.2 

U.  S.  S.  B 

.9 
736.7 

10.6 

386.5 

Total  Europe 

4,733.6 

5,620.5 

6,474.6 
1,285.3 

6,591. 7r 

6,733.0 

1,420.7 

1,295.5 

1,535.7 

1,032.2 

137.9 

26.4 
143.4 

95.2 
130.5 

252.7 
64.9 
44.8 

413.7 
46.6 

85.7 
92.2 
23.9 
65.O 
264.9 
112.1 

1,178.2 

1,354.0 

1,435.6 

1,437.1 

Latin  America* 

138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
34.3 

231.2 
44.3 
80.8 
60.9 
25.6 
94.1 

145.5 

117.4 

130.0 
19.1 

101.7 

78.8 

150.2 

340.8 

39.3 

37.9 

183.2 

51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

II9.2 

160.4. 

29.2 
119.6 

69.6 
222.2 

236.7 
60.4 
34.5 

328.9 
48.7 
73.8 
83.4 
30.4 
90.3 

193.6 

124.1 

1,905.9 

35.7 

34.3 
60.8 
86.9 
100.3 

31.4 
41.0 

724.9 
95.6 

257.4 

123.1 

234.1 

1,825.4 

140.4 
27.1 

215.0 
98.3 

135.8 

238.3r 
66.0 
63.8 

419.0 
50.6 

82.0 
92.1 

46.3 

72.9 

224.1 

133.5 

2,105.3r 

127.9 
26.9 

192.8 
87.4 

146.7 

254.8 
63.9 
67.2 

4l6.5r 
53.4 

89.O 
87.3 
45.7 
74.1 
298.5 
133.0 

120.2 
25.2 

198.5 
91.4 

138.7 

260.6 
65.2 
68.2 

386 ,2r 
55.6 

93.7 
82.7 
43.9 
65.7 
349.1 
135.5 

2,l80.4r 

124.9 

25.1 

217.0 

101.1 

138.3 

263.2 

67.7 

65.9 

358.5 

62.1 

93-8 
79.9 
45.5 
66.5 
331.3 
140.8 

137.9 
28.3 

237.6 
89.I 

133.1 

266.6 
66.4 
63.6 

354.7 
66.8 

98.5 

70.0 

38.9 

71.3 

341.0 

130.9 

2,194.6 

135.8 
29.8 

228.1 
92.6 

125.1 

262.7 
66.1 
59.7 

375.7 
68.2 

100.5 
83.4 
31.1 

82.1 
399.5 
125.5 

2,265.9 

141.2 

25.3 

258.6 

106.0 

123.1 

270.7 
63.6 

53-0 
396.5 
69.7 

103.5 

Hetherlands  V.  Indies  &  Surinam. 

82.2 

25.3 

76.0 

404.7 

122.3 

1,612.9 

1,768.4 

1,999.8 

36.2 
38.8 
55.0 
72.8 

174.5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 

343 .4r 

2, 165. Or 

2,181.5 

2,321.7 

Aslai 

38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.0 
54.4 
315.1 
181.0 
167.1 

1,836.5 

36.4 
37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

36.6 
39.5 
57.4 
82.9 

155.3 
28.1 
55.5 

964.3 
88.7 

267.7 

150.9 
356. 5r 

36.5 
38.2 
58.4 
74.6 
132 .9r 

25.4 
47.8 
998.6 
92.0 
273-9 
146.2 
353. 6r 

35.5 
40.4 
55.2 
64.2 
123. 7r 

31.7 

49.4 

1,013.8 

92.5 

276.6 

143.1 
379.7 

37.0 
41.8 
54.0 
81.8 
II6.9 

31.1 

54.6 
1,047.3 

95.1 
282.2 
141.2 
378.5 

36.5 
42.0 
55.0 
80.5 
100.8 

38.5 

55.7 
1,063.4 

96.I 
275.4 
136.1 
379. S 

36.2 
46.5 
58.7 
80.7 
154.4 

31.9 

51.3 

1,054.1 

98.4 

275.4 

141.9 

361.4 

36.1 

49.O 
60. 5 

74.3 

158.0 

35.8 

42.6 

1,075-2 

98.0 

278.0 

141.6 

364.7 

Total  Asia 

1,895.5 

2, 189. Or 

2,283.4r 

2,278.1r 

2,305.8r 

2,361.5 

2,359.9 

2,391.0 

2,413.7 

Other  countries  < 

47.2 
118.6 
59.7 
23.6 
86.5 

335-6 

59.2 

89.6 
43.3 
38.2 
95.7 
326.1 

47.7 
43.6 
47.1 
32.7 
94.0 

265.I 

75.1 
41.5 
71.6 
52.6 
119.0 

76.4 
42.9 
68.2 
42.7 
124.4 

58.4 
43-1 
64.7 
32.0 
118 .2r 
316. 5r 

58.4 
40.2 
62.0 
37.4 
124 .8r 

79.3 
41.1 
62.3 
29.9 
134.6 

347.2 

72.6 
41.7 
53.9 
34.1 
115.3 
317.6 

68.5 
47.0 
50.3 
33.5 
116.2 

315.4 

70.5 

47.0 
48.3 

33.9 

122.0 

359.9 

354.6 

322 .8r 

321.7 

1,584.9 

1,629.4 

1,769.9 

1,881.1 

1,894.5 

1,978.4 

2,001.4 

2,007.0 

2,015.6 

1,998. Or 

2,005.5 

Grand  total 

10,546.1 

11,648.4 

12,922.5 

13,602 .9r 

14,353  .6r 

l4,489.5r 

l4,535.1r 

14,657.2 

14,833 .4r 

l4,996.9r 

15,232.6 

1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 
unniniij  m  the  April  Issue  of  the  "Treasury  Bulletin." 


2/     1952  as  reported  by  banks  In  the  Second  Federal  Reserve  District  only, 
p       Preliminary, 
r       Revised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 

Calendar  year 

1956 

1952 

1953 

1954 

1955 

March 

April 

May 

June 

July  p 

Auguat  p 

Europe: 

.8 
16.2 

» 

2.1 
5.6 

31-9 

26.8 

.2 

17.8 

k.k 

1.9 

* 

•5 

» 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.4 

.8 
13.0 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

» 

.6 

« 

24.3 

2.7 
17.9 
15.7 

70.5 

4.8 
6.8 

.4 
19.6 

* 

9-7 
2.5 
14.2 
70.2 
3.3 
19.7 
15.9 

2.1 

* 

•  5 

* 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 

402.5 

75.6 

2.0 
15.9 

13.2 

2.5 

12.1 

87.8 

4.5 

29.9 

11.2 

8.8 

.1 

1-5 

» 

4.8 

7.4 

25.7 

77.9 

* 

109.3 

2.0 
6.4 

423.2 

2.8 

20.0 

.3 

9.7 

1.5 

13.8 
91.5 
4.4 
35.8 
14.8 

9.5 

.1 

1.1 

* 

6.4 

7.4 

27.9 

69.8 

69.O 

6.4 
7.8 

4.5 

24.3 

.8 

6.7 

3.2 

14.1 

100.0 

4.0 
32.1 
16.6 

10.1 

• 

1.0 

5.8 

7.1 

27.9 

68.2 

68.8 

5.0 
6.6 

406.5 

124.4 

6.1 

21.6 

.3 

9.6 

4.1 

16.3 

117.6 

4.5 

32.8 

15.3 

11.2 

.1 

1.1 

• 

7.2 

7.8 

27.7 

71.4 

• 

83.O 

5.8 

5.3 

448.6 

112.0 

6.0 
20.1 

• 

8.8 
3.6 

17.2 

121.5 

3.5 

31.6 

16.4 

10.8 

* 

1.0 

8.6 

6.6 

24.0 

71.3 

82.4 

5.2 
4.8 

7.0 

17.0 

.1 

7.6 

4.0 

15.3 

118.3 

3-2 

31.6 

13.9 

12.1 

.1 

1.0 

10.5 
8.1 

27.8 

74.5 

» 

78.4 

.6 

5.7 

6.6 
17.3 

7.2 
5.0 

64.7 
120.4 

1Mnl«nfl  ,.,,...., 

Germany,  Federal  Republic  of.... 

3.7 
33.4 
18.7 

15.7 

•9 

8.5 
10.2 
26.5 
62.8 

* 

86.8 

U.  S.  S.  E 

5.5 

212.2 

235.9 

56.4 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

4.1 

92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19-3 

472.7 

400.1 

443.5 
121.0 

436.9 
121.5 

494.6 

Canada ..•■............■.•• 

62.3 

8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 

14.3 

36.7 

13.7 

662.0 

143.7 

6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

132.3 

124.3 

Latin  America: 

5.6 
2.5 

273.5 
14.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 

62.7 
26.5 

728.1 

12.2 
4.2 

59.7 

6.1 

159.5 

81.2 

4.1 

5.8 

151.6 

3.4 

19.8 
30.2 
6.5 
13.3 
108.4 
35.3 

701.3 

11.5 
3.1 

62.4 

7.3 

164.6 

86.7 

4.1 

6.9 

153.9 

2.2 

18.4 
30.0 
6.2 
12.0 
112.9 
35.8 

11.0 
2.9 

60.7 
7.1 

l67.6r 

84.8 

4.5 

6.0 

157.5 

3.4 

18.5 

28.6 

6.1 

7.5 

132.6 

35.0 

9.7 

4.6 

65.5 

10.3 

160.1 

92.4 

4.7 

6.3 

161.5 

7.9 

2&\8 

6.6 

15.3 

129.6 

39.2 

11.5 

5.9 

63.9 

10.4 

155.0 

89.5 

4.0 

6.4 

170.8 

6.4 

12.0 

28.3 

5.7 

21.8 

129.6 

41.1 

11  6 

4.3 
64.8 

11.8 

147.1 

85.5 
4.1 

6.5 
177.5 

Netherlands  W.  Indies  &  Surinam. 

6.3 

11.0 

31.7 

6.3 

29.3 

129.2 

43.6 

718.1 

733 -6r 

755.6 

762.2 

770.4 

Asia: 

2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 

3.3 
24.6 

89.8 

2.6 
5.5 
3.1 

3.7 
.8 

13.8 
22.9 
25.6 

Jt 

6.1 

24.7 

114.8 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 

143.3 

14.1 
6.3 
1.0 

5.9 

9.6 
37.0 

2.5 

5.5 
3.3 

5.4 
.8 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 

56.0 

232.6 

2.5 

6.0 

4.5 

7.2 

.6 

20.5 
10.5 
95.5 
1.5 
12.0 

8.8 

62.9 

232.4 

2.5 
5.9 
5.3 
6.1 

.6 

19.9 

10.4 

99.9 

1.4 

8.7 

8.9 
61.9 

231.5 

2.5 
5.9 
5.9 
6.4 

•  5 

21.5 

10.4 

113.1 

1.5 

11.1 

9.3 

76.0 

264.2 

2.5 

5.8 

5.4 

5.8 

.8 

21.6 

10.9 

120.5 

1.2 

7.1 

10.4 

76.O 

268.0 

2.5 
5.8 
4.9 
7.7 
.6 

21.2 

11.8 

111.8 

1.4 

8.6 

3.0 
81.2 

2.5 

5.7 

5.1 

5.4 

.3 

22.1 

12.4 

126.3 

.8 

12.6 

8.4 

72.6 

265.4 

274.4 

Other  countries: 

10.1 
6.0 
.5 
2.0 
3.8 

8.0 

6.3 

.5 

2.4 

7-8 

24.9 

11.4 
5.2 
1.5 
8.4 

17.0 

43.5 

11.9 
5.2 
2.1 

6.7 

17.6 

12.2 
5.5 
1.8 

7.5 
19.6 

46.6 

11.9 

5.8 

2.4 

7.1 

17.7 

44.8 

12.0 
7-6 
2.7 
6.9 

16.4 

45.6 

11.4 
7.9 
2.8 
7.2 

10.5 

11.2 

7.7 

2.2 

7.0 

14.1 

22.4 

43.7 

39.8 

42.1 

- 

* 

- 

- 

- 

- 

- 

- 

- 

* 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,509.8 

1,527.1 

1,603. 3r 

1,633 .8 

1,625.8 

1,705.8 

Hot  reported  separately  prior  to  March  1954. 
Less  than  $50,000. 


Preliminary. 

Revised. 


.November  /956 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  Halted  States) 


Country 


Calendar  year 


1952 


1953 


1954 


1955 


1956 


March 


April 


May 


June 


July  p 


August  p 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.S.S.B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Latin  America: 


Argentina. 
BollTla... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  SalTador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan. 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt 

Oalon  of  South  Africa. 
All  other 


Total  other  countries. 


International. 


Grand  total. 


421 

-1*86 

11 

48 

-29 

5,460 

If* 

551 

490 

-21,943 

5,978 

-89 

U19 

1 

1*91 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,1*67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 
96 
65 
2,680 
1,59!* 
1,687 


l*.686 


-98 

-203 

1,313 

1*2 

h59 

101 

5i*3 

1*91 

1/ 

-11,1*22 

1U9 

-382 


-9,535 


-359 
2 

-1*99 
1,021 
1,770 


1,935 


11*,  71*1* 


3l!tjol4lt 


1,813 

-581 

2 

1,800 

963 

-1*1.668 

183 

21 

-1*81 

-21,319 

-l*,5l*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 

-1,373 


It, 060 

l*,869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

-3>*,339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-181* 

77 


62,323 


138,928 


-120,617 


187,195 


1,138 

119 

638 

1,115 

-1,519 

19,3&5 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,1*50 

1,443 

3,01*1 


24, 859 


-153 

853 

-1,1*32 

11*1 

-1*9 

-57 
-91* 
343 

1/ 
-179 

-180 
877 


70 


99 

14 

123 

-903 

-222 


22,741 


-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


113,179 


-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


3,451 


168 
-20 
210 
541 
2,326 


3,225 


77,730 


-11,513 


149,318 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,894 

17,695 

47,580 

39 

2,261 

-361 

663 

-1,004 

147,487 

346 

96,025 

-186 

5,374 


329,117 


264,825 


930 

108 

1,110 

3,782 

1,460 

53,677 

-53 

-141 

2,128 

1,190 

3,016 

804 

-157 

198 

669 

7,445 


76,166 


688 

945 

5,300 

789 

15,140 

20 

-785 

1,751 

8 

154 

254 
■*,857 


29,121 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


685,232 


21 

2,177 

118 

-22 

3 

-139,106 
973 
-582 
996 

-25,206 

-1,582 
42 

18 

6 

25,498 

2 

-26,845 

-4,830 


-168,319 


-85,690 


-177 
179 
155 

-109 
69 

1,102 

-6 

-5 

57 

-253 

-377 

-27 

31 

2,286 

138 

353 

17416" 


75 

-172 

1,466 

2 

-15,004 

-5 

-151 

38 

1 
85 

10 

798 


-12,857 

46 
-2 

-129 

36 
-505 

-554 


-630 


-264,634 


-45 

-411 
14 


2,597 

1,121 

57 

545 

-1,344 

853 

33 

383 

229 

43,575 

-23 

6,542 

-3 

-1,843 


52,280 


-5,405 


436 
23 
595 
177 
310 

1,564 
159 
-10 
152 
-45 

-619 
-88 
-18 
578 

-383 
93 


2,924 


-10 
-41 

1,344 
26 
32 

-22 
2 
58 

-33 

5 
303 


1,664 


13 

-4 
9 

78 
930 


1,026 


-121 


52,368 


-7 
585 


2,595 

34 

54 

353 

273 

5,051 
-35 
110 

-20 

47,440 
-55 

14,338 
-1,219 


69,493 


-2,301 


138 
-125 
276 
336 
121 

298 

37 
320 

47 
863 

25 

-64 

-388 

449 

131 


2,464 


59 

13 

959 

-37 

22 

12 

-25 

67 

6 

30 

12 
342 


1,460 


25 

1 

14 

-52 

604 


592 


598 


72,306 


1 
2,301 

34 
3 

1,786 

80 

50 

109 

-1,619 

-594 


285 

-152 

12,468 
51 

18,736 
110 

-1,386 


32,265 


1,004 


478 

105 

-130 

78 

176 

627 

297 

55 

436 

-175 

456 

74 

126 

-3,299 

67 

-744 


-1,373 


9 

537 

71 

-18 

-6 
-69 
103 


41 
191 


862 


29 

-13 

-110 

109 

2,119 

2,134 

-476 

34,416 


15 
2,681 

23 


1,253 
965 

52 
1,162 

6,403 

64 

-48 

-80 

24,153 

-18 

18,543 

5,430 
60,598 

•2,225 


-101 
7 
9 

-201 
161 

576 
123 
18 
418 
232 

-278 

162 

-44 

-1,195 

1,332 

-309 


910 


-18 

-245 

244 

34 

12 

31 

149 
-48 


13 

492 


667 


54 

7 

-17 

60 
845 


949 


3,894 


64,793 


4 
2,281 

11 


2,572 

-18 

76 

-714 

-532 

470 

14 

133 

-368 

14 

6,038 

3 

11,482 

348 
21,806 
-20,022 


168 
19 
83 

135 
56 

383 

-3 

53 

-209 

464 

-281 

24 

-39 

-626 

-645 

1,056 

638" 


18 

-21 

-444 

-10 

12 

226 

287 

2 

-45 

-8 
-354 
-337 


-30 

8 

6 

3 

-387 

-400 

74,151 

75,836 


I 


I 


1/    Not  reported  separately  prior  to  March  1954. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  State* , 


Calendar  year 

1956 

1952 

1953 

1951* 

1955 

March 

April 

May 

June 

July  p 

August  p 

Europe: 

3,818 

3,511 

-28 

5,309 

58 

it, 901* 

-506 

1*0 

1,170 

-8,702 

l,3»5 

-36U 

-318 

67 

U.706 

-163 

8,731* 

6 

-1*  ,398 

-2 

752 

19,939 

-11*1,019 

116 

78 
6,981* 
2,163 
1,71b 

5,239 

U8 

168 

U,296 

1,115 

1.80U 

296 

1*1.1 

-50 

775 

1<*5 

25,332 

1,995 

1.U89 

-11 

12,00U 

21*7 

5,395 

-162 

50 

3,l"*3 

-6,091 

2,01*8 
-17 
286 
-73 
207 
282 
37,301* 
-18 

37,051 

-1 

1,131 

96,259 
-137,761 

3,056 
7,21U 

25,571* 
1,179 

-U,670 
1,280 
1,351 
3,991 
-81*  ,81*1 

10,337 

-W. 
-9 
62 

-1*87 

33,620 

-197 

-9,1*63 

121 

2,807 

-587 

-6,985 

-3 

15,356 

179 

S.'tOl 

i*,662 

60 

1,783 

-21*  ,275 

-20,090 

-23U 

28b 

-7 

-285 

-1,332 

11*  ,233 

-85 

-35,235 

-5 
1,61*2 

-581 

3 

11.1 

111 

-1*72 
-27 
-3U 
-28 

-5,123 

651 

119 

30 

1*52 

2,110 

3 

-3,957 
23 

-1 

-222 

-15 

1,028 

It 

76U 

896 

-30 
-2,076 

2,731 

1*3 

177 

1U 

-1,285 

-7,526 

-93 
-5,591 
U.798 

11 
-129 

222 

2 

1,21*0 
75U 

25 

188 
775 
125 

36 

23 

-135 

591* 

-2 

-8,1*16 

-613 
-5,300 

-91,865r 

37 

11 

271 

-120 

179 

-22 

-k 

3 

91*8 

-255 

316 

31 

129 

10 

-168 

59 

1,!*25 

-6 

222 

-1 

55 
3 

1,619 

186 

1*0 

-190 

-521 

-3,521 
1*5 
-2 

59 
3,197 

-i*,828 
-258 
-189 

-l*,090 

1 
513 

32 

1,997 

266 

1 

-103 

-2,551 

-i»,577 
25 
20 

131 

1*19 
3 

-16,818 

392 
-20,21*9 

-70,1*33 

-9 
-90 
52k 
-81 
173 
2 
1 
-10 
399 
1*30 

157 
-17 

-137 
289 
152 

-277 
1,506 

_ 

737 

- 

55 

28 

1,683 

Germany,   Federal  Republic  of... 

570 
-3 

-789 

691* 

lsl 

- 

-7 

- 

1*3 

-5 

1,777 

- 

- 

-11,100 

3 

115 

-9,119 

-1*5,523 

-6,579 

-6,058 

-133, 17>* 

7>*,15i» 

-10,1*03 

65 
16 
886 
167 
117 
182 
-1*9 

118 
123 

11*1* 
-1 

128 
-31*6 
-103 

200 

-9,000 

-"*5,253 

Latin  America: 

501 

5U 
7,189 
1,562 
1,21*5 
3,089 
-1,007 
127 
5,35"* 
515 

5,065 
31*0 

2,137 

1,633 
U96 

6,299 

-292 

77 

5.5UO 

51 

-323 

5,311 
211 
-351 

6,031 
"*35 

1,322 

129 

2,753 

-1*30 

117 

12,179 

-1,558 

118 

5,763 

3,621 

1,058 

6,1*69 

523 

228 

9,071* 

237 

-1,186 

-39<* 

1*87 

1,798 

-1,871 

-861 

-52 

13 
595 
126 
11*1 

358 
-2 
-11 
160 
221* 

-257 
59 
100 
-101 
-120 
108 
1,31*1 

10 

9 

1*16 

-1*25 

176 

218 

22 

1 

591 

1,280 

330 
30 

-121* 

79 

-233 

-38 

5 

569 

-250 

116 

-88 

36 

-15 

17U 

Netherlands  V.  Indies  &  Surinam 

99 
298 

-1*0 

9 

1*86 

196 

-215 
1,3!*2 

3<*,599 

32,7o0 

23,50b 

1,61*7 

2,300 

Asia: 

535 

1,"*92 

109 

U,869 

12 

-1*6,757 
9,782 

li»,32J* 
U,320 
1,272 

353 

1 

2,358 

1U0 

136 

25 

-38,172 

It, 038 

Jj 

281 

1*31* 
501 

22 

220 

2,159 

-l81* 

139 

-11* 

-39,992 

6,232 

-133  " 

-2,387 
-211 

-3i»,li*9 

56 

358 

5,125 

1*36 

181* 

129 
-Ul.736 
601 
L/ 

-1.9U9 

-657 
-11,272 

-1*8,725 

-26 
1*30 
296 
-1*8 
9 

-3,116 
218 

263 

-91*7 
-2,921 

10 
-3 
15 
20 

27 

-2,521 

37 

-87 

-963" 
-3.U65 

-1*1* 

-68 

6 

J*, 378 
96 

1*9 

1 

-2,27'* 

-6,612 

8 

580 
2 
3 

-1*5 

-1», 1*1*1* 

-197 

17 

-1,901 
-5,977 

1*69 

-280 

21* 

-10 

-3,956 

-1 

-17 

2,221 
-1,550 

11 

5 

115 

6 

17 

-1,518 

Israel 

Japan 

1*1 

- 

22 

56 

-10,01*2 

-29,905 

-1,21*5 

Other  countries: 

2,519 

-2 

-U03 

-5, 1*13 

9,280 

25,959 

-11 

16 

-5,107 

H,956 

11,01*2 

3 

60 

-5,6U7 

1,722 

1U,850 

6 

-19 

-21,796 

-3<*3 

3"*5 

208 
97 

ll*9 
-2 

68 
285 

1*6 

1 

-80 

-70 

-22,1*67 

25 
1*1*6 

10,1*96 

-2 

1 

50 

656 

3,018 
3 

61 

365 

5,981 

25,813 

7,180 

-7,302 

650 
-11,777 
-29,383 

500 

-103 

-21,996 

-1,876 

-"♦0.559 

11,201 

3,1*1*7 

-118,067 

-61,236 
-72,231 

-163,886 
-300,388 

-26,531* 

-5,373 
-7,790 

-1,775 
-10lt,230r 

-2,115 
-81 .61*0 

-2,1*69 

-217,876 

-30,l*2U 

-50,236 

\l    Sot  reported  separately  prlo- 

r  to  March 

1951*. 

P 

r 

Preliminary . 
Revised. 

'  ■■ 


November  [9% 
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Section  III  -  Preliminary  Details  by  Countries 
Table  I.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  September  30,  1956 

(Position  In  thousands  of  dollars)  


Country 


Europe: 

Austria 

Belgian 

C  zechoslorakia 

Denmark 

Finland 

Franc* 

Germany,  Federal  Republic  of.... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Svl  tier land 

Turkey 

U.S.S  J? 

Uaited  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada ■ 

Latin  America: 

Argentina , 

Bcllrla 

Bra*  11 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala • •  •  • 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Amsrloa 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa • 

Hong  Kong 

India 

lad  ones  la 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  oountrlee: 

Australia 

Belgian  Congo 

Egypt 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total ■ 


Total 
ehort-term 

liabilities 


275,528 

116, 62U 

587 

6U,032 

5U.801 


753 
,805 
li*9 
925 
167 

63 

2 

131 

2 

68 

190 

812 

1U 

736 
10 

386 


6,732 


,912 

,l*6l 
,528 
,"*73 
,887 

,150 
,191 
,575 
,083 
,1*23 

,1*25 
1*20 

,173 
876 

,7"*7 

,575 
,502 
,973 


1,1*37,081 


lfcl.217 
25,311 
258,617 
106,033 
123, 01k 

270,6T3 
63 ,61*9 
52,973 

396,1*82 
69,661 

103,501* 
82,189 
25,321 
75,981* 
1*01*,  732 
122,250 


Short-term  liabilities  payable  In  dollars 


2,321,670 


36,061* 
1*8,982 
60,1*69 
7>*  ,26l 
158,026 

35,767 

1*2,613 

1,075,172 

98,012 

278,033 

11*1,577 
361*,  705 


2,1*13,681 


70,51*2 
1*6,953 
1*8,255 
33,936 
121,977 


321,663 


To  foreign  banks  and  official  institutions 


Total 


273,101* 

58,612 

32 1* 

53,51*6 

53,292 

697,21*6 

1,795,709 

11*0,175 

900,709 

11*2,061 

33,928 

1,750 

100,389 

1,1*22 

56,61*5 

18!*, 6U8 

675,91*1 

11,232 

510 

i*77,!*05 

10,106 

376,919 


6,01*5,673 


1,179,589 


99,793 
10,288 
182,1*29 
57,122 
62,695 

193,803 
33,376 
37,051 

282,581* 
50,308 

19,753 
37,1*86 
10,571 
27,369 
292,897 
69,352 


Deposits 


1,1*66,877 


29,055 
1*2,792 
29,165 
67,572 
156,013 

30,990 

39,888 

1,055,580 

97,093 

256,809 

137,969 
31*1,552 


2,28l*,i*78 


66,21*9 
1*6,52"* 
1*6,360 
31,1*79 
86,1*19 


277,031 


2,005,1*91*      2,003,870 


15,232,562     13,257,516 


208,103 

1*0,308 

323 

19,126 

12,328 

272,786 
288,068 

21,023 
118,906 

73,298 

29,566 
1,71*5 

97,211* 
1,1*22 

56,201 

51,775 

315,691 

10,738 

508 

229,771 

9,966 

55,355 

1,911*  ,221 


652,57!* 


U.S. 

Treasury 
bills  and 
certificates 


98,813 
10,095 
163,219 
56,5M* 
62,11*9 

136,529 
33 ,0l*U 
11*,  120 

259,011 
33,1*1*1 

19,7*9 
37,"*>*7 
7,512 
23,563 
292,810 
58,902 


1,306,91*8 


28,1*55 
1*2,77!* 
27, 711 
65,286 
18,317 

30,911 

39,!*85 
975,1*57 

96,013 
236,205 

25,666 
271.731* 


1,858,01U 


29,719 
25,582 
15,836 
I"*,  332 
7"*,055 


159,521* 


63,658 


5,951*,  939 


1,889 

3U, 002 
28,320 

362,231 

1,3*7,*^> 

119,13!* 

716,513 

1*8,582 

1,51*6 


101*,  160 

199,618 

3 

232,1*83 
223,663 


3,1*19,600 


1*93,962 


29 
215 


53,161 

18,1*00 

20,000 

10,200 

I* 


l*,7Ql* 


Other 


106,713 


31*2 
10 

13 
136,520 


51*, 880 

1,079 

11,150 

111,981* 
57,177 


373,155 


25,100 
13,1*20 
29,500 
17,100 
1*5 


85,165 


1,938,162 


6,1*16,757 


65,001 

16,U15 

1 

1*18 

12,61*1* 


28,713 

160,632 

1*91 

2 

15,151 

11*0 
97,901 


711,852 


To  all  other  foreigners 


33,053 


980 
161* 
18,995 
578 
51*6 

>*,H3 
332 
U,531 
3,573 
6,667 

39 
3,059 
3,806 

87 
5,71*6 


53,216 


258 

8 

1,1*51* 

2,273 

1,176 

79 

1*03 

25,21*3 

1 

9,1*51* 

319 

12,61*1 


53,309 


11,1*30 

7,522 

1,021* 

1*7 

12,319 


32,3"*2 
2,050 


Total 


2,1*21* 

57,682 

263 

10,1*1*6 

1,505 


62,229 

55,551 

.60,185 

9,01*2 

18 

9,353 

65,290 

2U, 708 

20,181 

25,796 

2,816 

29,078 

5 

1*1*1 

3,175 

31,178 

- 

661 

1*1*1* 

11,736 

885,822 


5,707 

131*,  1*16 

2,832 

366 

235,136 

1*69 

9,553 


658,3!»3 


21*1,1*35 


1*1,1*19 
15,023 
76,156 
1*8,911 
60,326 

76,870 
30,273 
15,81*8 

113,686 
19,353 
83,751 
>*!*,  703 
11*,  750 
1*8,21*3 

110,396 
52,157 


851,865 


7,009 
6,190 
31,222 
5,397 
2,013 

i*,777 
2,725 

19,592 
919 

21,185 

3,608 
23,083 


127,720 


Deposits 


3,720 

1*29 

1,878 

2,1*57 

35,057 


1*3,51*1 


1,621* 


1921*,  528 


2,223 

1*1,1*75 

263 

8,837 

1,505 

51,635 

8,872 

8,91*8 

15,819 

19,551 

27,528 

33U 

31,066 

661 

11,620 

5,707 
10U,359 

2,832 

366 

108,802 

1*69 
9,195 


1*62,067 


189,91*9 


1*0,800 
ll*,991 
73,21+6 
1*8,710 
60,059 
71*,  U90 
30,273 
15,757 
105,099 
8,768 

76,953 
39,165 
11*, 730 
39,829 
106,61*0 
1*9,761 


U.S. 

Treasury 
bills  and 
certificates 


799,271 


7,009 
6,190 
30,109 
5,390 
2,013 

U,  776 
2,725 

19,559 
919 

21,185 

3,599 
22,1*16 


125,890 


3,629 

1*29 

1,877 

2,1*53 

32,987 


1*1,375 


99 


1,618,651 


2,838 
301* 

1,711 

295 
8,171 
2,803 

753 
106 

1*5 
6,712 

115,033 
339 


139, 110 
1*2,113 


106 

876 
U6 


1,1*90 

87 

8,160 

7,175 

2,130 

128 

2,670 
3,755 
1,959 


Short-term 
liabilities 
payable  in 
foreign 
currencies 


28,582 


91 


91 


1,525 
211,1*26 


201 
13,369 

1,305 

2,205 
170 
110 
718 

3,1*1*2 

797 

1 

112 

71 
23,31*5 


11,301 


19 


57,166 


9,373 


513 

32 

2,031* 

155 

267 

890 

1* 

1*27 

3,1*10 

it, 668 

5,1*10 

20 

5,71*1* 

1 

!*37 


2U.012 


1,108 
7 


9 

667 


1,825 


1 

1* 

2,070 


2,075 


9^51 


330 

1*0 
It 

1,115 
710 

56 
30 

li*i* 


1*2 

70 

2,063 

109 

21*,  206 

30 
28,957 

16,057 


5 
32 
53 


71* 
212 


372 
1,1*39 

71*1 
2,928 


82 
1,292 


39 

70_ 

1,1*83 

573 

17 

501 
1,091 

50,516 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  August  31,  1956 

(Position  In  thousands  of  dollar*) 


Country 


Europe: 

Austria 

Belgium ,. 

Cr echoslorakl o . 

Denmark 

Finland 


France .■.•••••.....•••••••••. 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

■orway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.. 

Turkey 

V.  S.   S.  R... 
United  Klngda 

Yugoslavia.. . 
Other  Europe. 

Total  Europe. 


Canada 

Latin  America: 


Argentina.. 
BollTla... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Motherlands  Vest  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  Amerloa. 
Aala: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Xbrea,  Republlo  of. 
Philippines 

Thailand 

Other  Aala 

Total  Aala 


Other  oountrles: 


Australia 

Belgian  Congo 

Egypt  &  Anglo-Egyptian  Sudan. 

tJbloa  of  South  Afrloa 

All  other 


Total  other  ooontrles. 

International 

Oread  total 


Total 
short- 
term 

oLalms 


6,556 

17,267 

15 

7,193 

5,032 

6*, 701 

120,389 

3,721 

33,*** 

18,731 

15,718 

30 

9*5 

2 

8,U8l 

10,161 
26,5*8 
62,79* 

86,767 

630 
5,*79 


*9*,6o6 


12*  ,299 


11,562 

i»,27* 

64,758 

11,773 

147,122 

85,520 

4,057 

6,1.65 

177,509 

6,260 

10,997 
31,650 
6,307 
29,282 
129,233 
"0,633 


770, 402 


2,478 

5,706 

5,lV? 

5,422 

323 

22,134 

12,370 

126,315 

840 

12,638 

8,U32 
72,571 


27k, 376 


11,168 
7,651 
2,23U 
6,957 

l^.l^O 


42,i4o 


1,705,829 


Short-term  olalma  payable  in  dollar* 


Total 


6,551 

16,528 

15 

7,076 

5,029 

10,297 

103,927 

3,721 
33,163 
18,036 

15,577 

30 

891 

2 

7,388 

9,81.0 
21,612 
62,786 

32,898 

630 

5,193 

361,190 


84,116 


11,512 

4,274 

64,572 

11,772 

1U6.957 

85,278 

U,  057 

6,1.65 

176,01.3 

6,251. 

10,991 
31,605 
6,307 
28,301. 
127,055 
1.3,606 


765,052 


2,1.78 
5,706 
5,133 
1.,  839 
323 

22,121 

12,352 

118,153 

81.0 

12,598 

8,426 

72,009 


264,978 


10,006 
7,645 
2,229 
6,578 

13.057 


39,515 


1,511., 857 


Loans  to: 


Foreign 

offlolal 
Institutions 


1,068 

830 

15 

1U9 

49 

830 

15,*23 

11,399 

3,393 

9 

85 

3,796 

587 

3,011. 

59,109 

10,628 

219 
922 


111,525 


14,226 


4,595 

73 

21*,  916 

3,884 

35,649 

50,051. 

939 

154 

57,682 

1 

340 

6,1.87 

57 

12,329 

10,993 

1,541 


209,691. 


2,477 

5,431 

890 

1,572 

7 

16 

1,856 

17,623 

10,707 

6,326 

57,235 


104,140 


1,085 
655 

21.8 
1,260 
».372 


7,820 


447,405 


Other 


16 
2,822 

120 

19 

2,821. 

883 

467 

5,172 

1,966 

5,681 
13 

213 

12,642 

9 

10,977 

1 
2,548 


••7,807 


42,997 


1,1.86 

69 

13,723 

2,126 

17,1.67 

8,080 

635 

788 

38,527 

I., 888 

7,1.60 

5,674 

522 

1,687 

65,195 

H.,1.78 


182,805 


250 
1,291 

217 
7 

56 

1,130 

11,261 

10 

1,392 


15,6li» 


188 
-22l_ 


290,345 


Collections 
outstanding 
for  own 

account  and 
domestic 
0  us  tamers 


7U7 
6,1.31 

1,718 
647 

5,187 

13,481 

3,229 

5,788 

8,904 

2,601 

30 

686 

2 

104 

2,873 
3,81.0 
3,668 

8.0U8 

1.10 
1,388 

69,782 
8,952 


5, 'tis 
4,059 

18,689 
3,513 

61,901 

13,163 
2,428 
4,943 

19,172 
1,352 

2,645 

14,203 

3,037 

1,147 

38,473 

19,605 


213,7W 


1 

25 

2,952 

2,407 

309 

22,01.9 

891 

36,893 

8U0 

1,837 

2,090 

13,200 


83,»9l. 


fc,553 
6,7*0 
1,05* 
1., 886 
6.623 


g3,6?6 


399,838 


Other 


4,720 
6,445 

5,089 
4,314 
1,456 

74,140 
25 

10,801. 
3,773 
7,286 

107 

2,051. 

6,167 
2,116 


3,2"»5 
335 


132,076 


17, 9*1 


13 
73 

7,2** 

2,249 

31,9*0 

13,981 

55 

580 

60,662 

13 

5*6 

5,2*1 

2,691 

13,1*1 

12,39* 

7,982 


158,805 


6U3 


8,1.75 
52,376 

44 

10 

182 


61,730 


»,355 
250 

927 

2** 

9*1 


6,717 


377,269 


Short-term  oLslms  payable 
in  foreign  currencies 


Total 


5 
739 

117 

3 

54,404 

16, 462 

281 
695 
1*1 


1,093 

321 

4,936 

8 

2 

53,869 


286 
133,416 


40, 183 


50 

186 

1 
165 
2*2 


1,466 
6 

6 
*5 

978 

2,178 

27 


5,350 


1* 

583 

13 

18 

8,162 

40 

6 

562 


9,398 


1,162 

6 

5 

379 

1,073 


2,625 


190,972 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


728 

117 

3 

51,163 

16,29* 

2*9 
683 
1*1 

*9 

1,093 

312 

4,924 

8 

2 

*l,671 


267 


117,70* 


36,916 


50 

91 

1 

1*3 

233 


1,193 
6 


*5 

978 

719 

15 


3,474 


12 

411 


8,162 


35 

6 

562 


9,188 


652 

6 

5 

308 

J2J_ 


1,09* 


168,376 


22,596 


\ovember  19% 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  August,   1056 

(In  thousands  of  dollars) 


f 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

16 
5,567 

228 
28 

11,601 
907 
112 
7U8 

11 ,23* 

1,I*2U 

16 

21l* 

210 

41*7 

61*,  386 

1U 

1*9, 10U 

3 
1,571* 

1*7,833 

80,601 

330 

38 
99 
97 

105 

1,117 

7,915 

350 
10,051 

3,552 

1 
233 

7"*0 

U7 

272 

26 

176 
2,520 

3,187 

59 

7,261 

15 

3,932 

173 

5,680 

21*5 

112 

289 

3,1*07 

1,001* 

16 
178 

158 

111 

52,733 

1U 

27,751 

957 
96,775 

521* 

21* 

28 

11*2 
1*75 

211* 
578 

156 

26 

52 
2,031 

1,291 

86 
5,627 

16,966 

878 
31 

1*,709 
I87 

160 
6,878 

11*1 

10 

52 

3 

5,985 

8,960 

3 
122 

28,119 
32,162 

12 
2,51*9 

162 
8 

7,31*6 

355 

39 

2,251 

11,072 

813 

2 

88 

535 

U38 

56,571 

11 

1*8,722 

1,111 
132,085 

55 
2 

1 

130 

17 

1*2 
1*9 

511 

8,803 

112 
9,722 

3,51*5 

26 

110 

1*8 
110 

58 

i 

121* 
1,712 

833" 

9 

12 

1,858 

162 

8 

l*,013 

261 

35 

910 

"♦,183 
557 

2 

i»i* 

526 

205 

k8,109 

11 

17,735 
897 

175 

82 

28 

3 

33 

1*76 

105 
32 

57 
2,235 

1,816 

27 
5,069 

1*8,231 

56 

1*8 
3 

823 

5 
11 

9 

1*6 
59 

175 

1*2 

233 

1,510 

1*90 

. 

. 

3,086 

Germany,  Federal  Republic  of... 

61* 

Italy 

1,130 
6,286 

51 

11 

9 

3 

l*,00l* 

19,535 

66 

3,031 

79,528 

31*,  735 

10,l»6l 

17,1*60 

11.5,876 

1,113 
126 
91*1 

1,102 
11*5 

3,653 

33 

86 

2,1*77 

162 

2,903 
286 
98 
5,151 
3,931* 
1,053 

23,263 

19,350 

28,600 

1*6,150 

Latin  Amerloa: 

1,21*3 

150 

1,593 
987 
317 

"8 

121* 

2,1*1*2 

725 

2,920 

270 

68 

5,011 

3,"*85 

1,891. 

25,21*3 

22 
2 

1 
1 

26 

38 

31* 
3 
1* 

368 

27 

199 

72 

201 
It 

28 

It 
11* 

996 

1,075 
11*5 
756 
818 
195 

2,71*2 

30 

95 

1,788 

539 

2,187 
23U 
59 
U,0l*5 
2,907 
1,807 

19,1*22 

1*1* 

5 

788 

59 

92 

632 
31* 

205 
61 

159 

17 

9 

363 

1*37 

31 

2,936 

61* 

13 

107 

26 

205 
2 
2 

21*9 
53 

373 
15 

575 

137 

1*2 

1,863 

5 

1* 

21* 
10 

11 

581 
35 

192 

23 

11*2 

11* 
38 

105 

1* 

9U 

11 

623 

775 
121 
682 
686 
11*3 

2,562 

23 

55 

2,1U8 

11*7 

2,561* 
210 

98 

l*,02l* 
3,521 

751* 
18,513 

90 

18U 

1*13 

2 

102 

- 

12 

269 

Netherlands  W.   Indies  &  Surinam 

6 
188 

13 

277 

336 

55 

670 

1,91*7 



Asia: 

29 

75 

3,51*9 

1*9 

68 

18 

286 

367 

2 

11*8 

3 

752 

5,31*6 

250 
20 

1* 

5 
it 

30 

18 
70 
3,391 
"*3 
50 

18 

28U 

71 

2 

30 

3 
378 

1*,358 

97 
11 

37 
60 

328 
533 

11 
5 

57 
6 
7 

2 
It 

31. 

16 
1U2 

91 

3,878 
53 
39 
18 

1,578 
39 

171 

11 

1,050 

7 
27 

10 

500 

91 
3,839 

53 

28 

18 
58 
32 

72 

11 

262 

16 
1,520 

260 

. 

23 

1 

- 

- 

. 

72 

28 

270 

1*3 

6,928 

31* 

510 

i»,i*6i* 

1,796 

121* 

Other  countries: 

3,058 

11 

18 

259 

2,758 

21* 
28 

2 

8 

8 

18 

185 

1,891 

3,026 

1 

6 
56 

2 

68 
781 

851 

70 

12 

195 

2,780 

3,057 

- 

33 

62 

12 

182 

2,275 

2,531 

26 
26 

8 

- 

Egypt  and  Anglo -Egyptl an  Sudan. 

13 

1*1*6 

6,101. 

52 

2 

2,110 

3,089 

- 

33 

1*67 

7"»,858 

73,029 

916 

223 

690 

- 

3,176 

- 

- 

17 

3,159 

- 

339,985 

86,980 

19,679 

11*0,31*8 

29,81*1 

63,137 

3 11*,  385 

13,971 

23,5U7 

133,653 

59,791 

83,1*23 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  in  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  in- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  information  on  sources  or  reporting  bases  is  given  in 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195*t,  and  replaced  the  dally  statement  as 
the  primary  source  of  information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953*  The  announcement  of  February  17,  195*J-, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April    1954   issue   of    the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  le  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  in  the 
monthly  statement  to  changes  in  the  balance  in  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  lnterfund  or  lntragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955*  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treaeury'e  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Government . " 


The  dally  statement  on  the  new  basis  was  first  issued  for 
February  17,  195*1.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  le  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  aocounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  lnterfund  and  other  lntra- 
governmental transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statement  also  are  on  a  "clearance"  basic,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   included,    however. 

The  dally  statement  before  February  17,  195*+,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  lnterfund 
and  other  lntragovernmental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  statement  with  reepect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  Presldent'e  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19*4-6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  194-7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19U9 
and  on  a  checks-paid  basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account   during    that    period. 
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Treasury  Financing  Operations 


3-1 A  Percent   Certificates  Offered 

In  accordance  with  an  announcement  on  November  16, 
1956,  the  Treasury  Department  on  November  19  Invited 
holders  of  the  one-year  2-5/g  percent  certificates  of 
Indebtedness  maturing  December  1,  In  the  amount  of 
$9,OS3  million,  to  exchange  their  holdings  for  either 
of  two  new  3-1/14-  percent   Issues,    dated  December  1, 

1956.  The  new  issues  consist  of  205-day  tax  antici- 
pation certificates,   Series  C-1957,  to  mature  June  2k, 

1957,  and  10-month  certificates,  Series  D-1957,  to 
mature  October  1,  1957.  Cash  subscriptions  were  not 
received  and  the  subscription  books  were  closed  at 
the  close  of  business  on  November  21.  Exchanges 
totaled  $8,5^3  million,  leaving  $500  million  to  be 
redeemed  for  cash.  Federal  Reserve  Banks  exchanged 
their  holdings  of  $5,921  million  for  the  October 
certificates.  Other  holders  exchanged  $1,350  million 
for  this  Issue  and  $1,312  million  for  the  tax 
anticipation   certificates. 

The  tax  anticipation  certificates,  Series  C-1957, 
will  be  receivable  at  par  plus  accrued  Interest  to 
maturity  in  payment  of  Income  and  profits  taxes  due 


on  June  15,  1957.  These  certificates  bear  Interest 
from  December  1,  I956,  at  the  rate  of  3-1/4  percent 
per  annum,  payable  at  maturity.  The  other  issue  of 
certificates,  Series  D-1957, bears  Interest  from 
December  1,  I956,  at  the  rate  of  3-lA  percent  per 
annum,  payable  on  a  semiannual  basis  on  April  1  and 
October  1,  1957-  Exchanges  of  both  series  were  made 
par  for  par.  Both  were  issued  in  bearer  form  only, 
in  denominations  of  $1,  000,  $5,000,  $10,000,  $100,000, 
and  $1,000,000;  and  Series  D-1957  also  In  denominations 
of    $100,000,000   and   $500,000,000. 

Weekly  November  Bills  Refunded 

Five  new  Issues  of  Treasury  bills,  aggregating 
$8.0  billion,  refunded  the  weekly  91-day  maturities 
In  November.  Each  new  issue  and  each  maturity  amounted 
to  approximately  $1.6  billion.  The  new  Issues  con- 
sisted of  four  91-day  maturities  and  one  90-day 
maturity  dated  November  23.  Average  rates  of  die- 
count  on  the  new  issues  were  2.ggg  percent  for 
November  1;  2.914  percent  for  November  S;  2.979  per- 
cent for  November  15;  3. 0^3  percent  for  November  23; 
and  3.174  percent  for  November  29. 
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Note:  Details  of  Treasury  market  financing  operations  are 
ahovn  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"   in  the  tables  on  "Offerings,"  "Allot- 


ments," and  "Disposition,"  respectively,  of  marketable 
issues  of  bonds,  notes,  and  certificates  of  indebtedness, 
and  in  the  table  "Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Flcal  years: 

19*5. 

1946 

1947 

19^8 

19*9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Set.)... 
Calendar  years : 

1945 

19*6 

1947 

1948 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Months: 

1955-January.. 
February. 
March.... 

April.... 

May 

June 

July 

August... 

September 
October. . 
November. 
December. 
1956 -January.. 
February. 
March...., 

April...., 
May 

June 

July , 

August..., 

September 
October.. 


Budget  receipts  and  expenditures 


Ret 

receipts 

1/ 


44,475 
39,771 
39,786 
41,488 
37,696 
36,495 
1*7,568 
61,391 
64,825 
64,655 

60,390 
68,165 

69,800 

1*3,678 
38,568 
1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
61* ,  81*0 
63,9*1 
61,171 
63,358 


i*,655 
5,1*27 
9,7**1 

3,732 

4,438 

10,125 

2,765 
l*,73l* 
5,1*98 

2,692 
l*,662 
4,8&9 
1»,68U 
6,195 

11,313 
1*,082 
5,050 

11,601 

3,1*85 
l*,95l* 
6,218 

3,181* 


Expend- 
itures 
2/ 


98,1*16 
6o,W*8 
39,032 
33,069 
39,507 

39,617 
44,058 
65,1*08 
74,274 
67,772 
61*,  570 
66,51*0 

o9,093 

87,271 
1*1,080 
37,955 
35,623 
1*1,106 

37,728 
56,337 
70,682 
72,997 
6l*,85l* 
66^129 


l*,9l*2 
1*,831 
5,891* 
5,228 
5,356 
6,753 
5,382 
6,225 
5,3"*0 

5,355 
5,172 
5,651 

5,271* 
1*,950 
5,399 
5,387 
5,1*67 
6,937 
5,51*2 
5,902 
it,  918 

5,995 


Surplus, 
or 

deficit 
(-)  2/ 


-53,91*1 

-20,676 

75** 

8,U19 

-1,811 

-3,122 
3,510 
-1*,017 
-9,1*1*9 
-3,117 
-1*,180 
1,626 

707 

-1*3,591* 

-2,512 

2,1*31. 

5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 

-9,157 
-3,683 

-2,771 


-287 

596 

3,81*6 

-1,1*96 

-919 

3,372 

-2,617 

-1,1*91 

158 

-2,663 
-510 
-761 

-590 
1,21*5 

5,911* 
-1,305 

-1*17 
l*,66i* 

-2,057 

-9U8 

1,300 

-2,812 


Net  of 
trust 
account 
and  other 
trans- 
actions 

2/3/ 


791 
-52U 
-1,103 
-291* 
-1*95 
99 
679 
1U7 
1*35 
328 

231 
-191* 


279 

-123 
-1,386 
-350 
-229 
-502 

311 
815 
-1*1 
101 
739 
-259 


332 
-11 

-7 

-161* 

-1*3 

-69 

-231* 
-217 
337 

-213 
33 
-1 

-162 
127 
-33 

265 

• 

-95 

-172 
26 
107 
-62 


Clearing 
account, 
etc.  y 


555 
-507 
366 

483 
-211* 
-1*01 
-250 
-303 
281* 
522 

-ISO 


362 

-21*0 

199 

231* 

87 

-106 
-319 
-209 
-31* 
376 


-186 

351* 

36 

309 

-381* 
131 

237 

-71* 
-1*0 

1*73 

-36 

-1*1*1* 

179 

73 

198 

236 

21* 

-301* 

-31* 
22 
1U6 
110 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 
-2,135 
3,883 
6,966 
5,189 

3,115 
-1,623 

-1,351 

1*7,1*81* 
-18,966 
-2,21*9 
-1*,100 

l*,331 
-1*23 
2,711 
7,973 
7,777 
3,582 
2,019 


-311 

-257 

-l*,13l* 

2,601 

821* 

-3,098 

3,210 

725 

-833 

2,31*1 

319 

632 

-720 

60 

-3,761* 

-556 

9M 

-3,978 

-105 

2,919 

-1,301* 

1,022 


Net 

Increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


1*,529 
-10,1*60 
-10,930 

1,62U 
-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 
331 

-51*0 

3,767 

-22,502 

-1*05 

1,111 

1*71 

-1*1*7 

62 

1,770 

-1,1*88 

603 

-635 


-1*51 
682 
-260 

1,250 

-522 
336 

595 

-1,058 

-378 

-62 
-195 
-57>* 

-1,293 
1,501* 
2,316 

-1,360 
51*8 
287 

-2,369 

2,019 

2U9 

-1,71*1 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar  4/ 

year  1953  are  frcm  the  dally  Treasury  statement,  and  thereafter  In 
each  case  they  are  frcm  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);   estimates  are  frcm  the  midyear  review  of  the  1957 
Budget,  released  August  28,  1956,  including  expenditures  from  1957 
appropriations  anticipated  for  later  transmission  to  the  Congress.  5/ 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  the  Federal  Old-Age 
and  SnrrlTora  Insurance  Trust  Fund,  the  Railroad  Retirement  Account, 
and  the  Highway  Trust  Fund;   and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.   150),  are  consolidated  with  budget  expenditures.     Begin- 
ning with  the  fiscal  year  1951,  net  Investment  by  wholly  owned 
Government  enterprises  in  public  debt  securities  Is  excluded  frcm 
boiiget  expenditures,  and  la  Included  with  other  such  investment  under 
"Trust  account  and  other  transactions." 

1/     Consists  of  transactions  of  trust  and  deposit  funds,   Investment  by  6/ 

Government  agencies  in  public  debt  securities,   and  redemption  or  sale  * 

of  obligations  of  Government  agencies  in  the  market;   excess  of  re-  n.a. 

ceipts,   or  expenditures   (-).     For  detail  of  content,   see  page  6. 


Levels,  end  of  period 


Treasurer* 

account 

balance 


2l*,698 

1U,238 

3,308 

!*,932 

3,1*70 

5,517 
7,357 
6,969 
l*,670 
6,766 
6,216 
6,51*6 

6,000 

26,003 
3,502 
3,097 

1*,208 
1*,679 

1*,232 
l*,295 
6,o6U 
l*,577 
5,l8o 
l*,5i*5 


i*,728 
5,1*11 
5,151 
6,1*01 
5,88o 
6,216 

6,811 
5,753 
5,376 

5,3H* 
5,119 
l*,5l*5 
3,252 
i*,756 
7,072 
5,712 
6,259 
6,51*6 

i*,178 
6,197 
6,1*1*5 
l*,70l» 


Debt  outstanding 


Public 
debt 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 
271,260 

27i*,37<* 
272,751 

271,1*00 

278,115 
259,H*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 
275,168 
278,750 
280,769 


278,1*39 
278,182 
274,01*8 
276,61*9 
277,1*72 
27U,37l* 

277,584 
278,309 
277,476 

279,818 
280,136 
280,769 
280,049 
280,108 
276,345 

275,789 
276,729 
272,751 
272,645 
275,565 
274,261 

275,283 


Guaranteed 
securities 


433 
476 
90 
73 
27 
20 

29 

46 
52 
81 

44 
74 


567 

339 

81 

55 

30 

24 
42 

54 
76 
34 

53 


24 
27 
33 
37 
43 
44 

42 

43 
48 

48 
53 
53 

53 
58 
59 

56 
62 
74 
74 
79 
85 
89 


Total 

Federal 

securities 


Subject  to 
limitation 
57 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 


278,682  6/ 

259,487 

256,981 

252,854 

257,160 

256,731 
259,461 
267,445 
275,244 
278,784 
280,822 


278,463 
278,209 
274,080 

276,686 
277,515 
274,418 

277,626 
278,352 
277,524 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 
275,845 
276,791 
272,825 

272,719 
275,644 
274,346 
275,372 


268,671 
268,932 
257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 


288,559 
258,554 
256,127 
252,057 
256,413 

256,026 
258,794 
266,821 
274,671 
278,256 
280,348 


277,949 
277,697 
273,571 

276,179 
277,010 
273,915 

277,143 
277,872 
277,045 

279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 
276,326 
272,361 

272,257 
275,183 
273,886 

274,915 


For  checks  outstanding,  telegraphic  reports  from  Federal  Reserve  Banks, 
public  debt  interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  included  from  November  1949  as  interest 
checks  and  coupons  outstanding),  and  deposits  in  transit  and  cash  held 
outside  the  Treasury  beginning  with  the  fiscal  year  1954;  net  increase, 
or  decrease  (-). 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation"  In 
each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:  June  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
June  26,  1946,  $275  billion;  August  28,  1954,  $281  billion;  and  July  1, 
1956,  $278  billion  (temporary  Increase  ending  on  June  30,  1957) .  Guar- 
anteed securities  are  included  under  the  limitation  beginning  April  3, 
1945.  Savings  bonds  are  included  at  current  redemption  value  beginning 
June  26,  191*6;  prior  to  that  time  they  were  Included  at  maturity  value. 
In  the  debt  outstanding,  savings  bonds  are  carried  at  current  redemption 
value. 

Immediate  postwar  debt  peak  of  $279,764  million  was  on  February  28,  1946. 
Less  than  $500,000. 
Not  available. 
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Fiscal  year 

OT  mnrrth 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 , 

1957  (Est.)..., 

1956 -January.., 

February., 

March...., 

April 

May 

June 1 

July 

August..., 
September . 

October. . , 


1557  to  date... 


Table  I.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/37 


19,641 
18,189 
24,218 
32,826 
33,012 


21,523 
18,265 
21,299 

21,500 

424 

1(60 
8,109 

509 

1(92 

7,195 

837 

352 

1,709 

^51 


3,348 


10,747 
10,396 
11,322 


Withheld 

3/ 


9,842 
10,073 
13,535 
18,521 
21,351 

21,635 
21,254 
24,012 


37,500 


2,152 
795  12/ 
769 

2,555 

865 

1,487 

457 

125 
1,752 
244   10/ 


2,578 


939 
3,732  12/ 
1,893 

810 
3,356 
1,969 

988 
3,415 
1,935 
1,282  12/ 


7,620 


Total 
income 
and 
profits 


29,482 
28,263 
37,753 
51,347 
54,363 

53,906 
"•9,915 
56,633 

59,000 

3,515 

4,987 

10,772 

3,875 
^,713 
10,651 

2,281 
3,891 
5,395 
1,978 


13,546 


Internal  revenue  1/ 


Employment  taxes 


For 

old-age 
Insurance 

37  y 


1,690 
2,106 
3,120 
3,569 
4,086 

"•,537 
5,3»t0 
6,337 

6,500 

163 

646  10/ 
512 

567 
973 
549 

295 
799 
397 
182  10/ 


1,672 


For  rail- 
road re- 
tirement 


5/ 


564 
550 
578 
735 
620 

603 
600 
634 

660 

17 
85 
54 

15 
91 

54 

23 
81 
53 
25 


183 


For  un- 
employment 
Insurance 


0/ 


223 
226 
234 
259 
277 

285 
280 
325 

305 

32 

241 

6 

4 
2 

1 
2 

1 
1 
1 


Total 
employ- 
ment 2/ 


2,477 
2,883 
3,931 
4,562 
"t,983 

5,425 
6,220 
7,296 

7,465 
212 
972 
572 
586 

1,067 
604 

320 
881 
451 
207 


1,859 


Excise 

taxes 

2/ 


Estate 
end  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


10,014 

9,211 

10,004 

10,800  2/ 

799 
846 
826 

750 
877 
855 

827 

910 

805 

1,033 


3,575 


8,348 
8,303 
9,"«3 
9,726 
10,825 

945 

936 

1,171 

1,210 

78 

97 

136 

144 
137 
112 

119 
112 
69 
113 


413 


9  8/ 

7 

5 


-24 

1 


1 

1 
24 

8 
-5 

3 


31 


Total 
internal 

2/ 


40,307 
39,449 
51,106 
65,635 
70,171 

70,300  8/ 

66,289 

75,109 

78,475 

4,580 

6,903 
12,307 

5,355 

6,793 

32,223 

3,571 
5,802 
6,715 
3,33"- 


19,423 


Fiscal  year 
or  month 


19^9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 , 

1957  (Est.).... 
1956-January. . , 

February . , 

March 

April 

May 

June 

July 

August 
September , 

October.. , 
1957  to  date . . . 


Customs 


384 
423 
624 
551 
613 
562 
606 
705 

725 
59 
57 
59 
59 
63 
57 

63 
64 
60 

75 


262 


Miscel- 
laneous 
receipts 
2/ 


2,082 

1,^39 

1,639 

1,814 

1,865 

2,3118/ 

2,559 

3,006 

3,l6o 

275 
198 
133 
147 
251 
319 

292 

93 
122 

250 


757 


Total 

budget 

receipts 


42,774 
41,311 
53,369 
67,999 
72,649 

73,173 
69,454 
78,820 

82,360 

»*,915 
7,158 

12,499 

5,562 
7,107 

12,598 

3,927 
5,959 
6,897 
3,660 


20,442 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


F0ASI 
Trust  Fund 

11/ 


1,690 
2,106 

3,120 

3,569 
4,086 

^,537  . 
5,040  12/ 
6,337 

6,500 

163 

646  12/ 
512 

567 
973 
549 

295 
799 
397 
182  10/ 


1,672 


Railroad 
Eetirement 
Account  12/ 


Source:  Actual  figures  through  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  midyear  review  of  the  1957 
Budget,  released  August  28,  1956. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

2/  Breakdown  vas  not  made  In  the  dally  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

■y    Beginning  January  1951,  the  distribution  of  receipts  between  indi- 
vidual Income  taxes  and  old-age  insurance  taxes  le  made  in  accordance 
with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security  Act  Amend- 
ments of  1950  (42  U.S.C.  401  (a)),  for  transfer  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  (see  footnote  11).  Income 


550 
550 
575 
738 
620 

603 
599 
634 

660 

17 
85 

54 

15 
91 

54 

23 
81 
53 

25 


183 


Highway 
Trust 
Fund  137 


1,500 


10 
150 

175 


335 


Refunds  of  receipts  14/ 


Internal 
revenue 


2,817 
2,135 
2,082 
2,275 
3,095 
3,345 
3,400 
3,653 

n.a. 

49 
229 
618 

&95 
991 
392 

122 
U3 

77 

93 


404 


Cuetccifl 


17 
16 
15 
18 
17 
20 
22 
23 


Other 


9 
9 
6 

11 
4 


Total 
refunds 


2,838 
2,160 
2,107 
2,302 
3,118 

3,377 
3,426 
3,684 

3,900 

51 
231 
620 

897 
993 
395 

124 

115 

79 

95 


412 


Net 

budget 

receipts 


37,696 
36,495 
47,568 
61,391 
64,825 

64,655 
60,390 
68,165 

69,800  2/ 

4,684 

6,195 
11,313 

4,082 

5,050 
11,601 

3,485 
4,954 
6,218 

3,184 


17,840 


taxes  withheld  for  June  and  the  fiscal  year  1956  have  been  reduced  by 
$4  million  representing  withheld  income  taxes  transferred  to  the 
Government  of  Guam. 

4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Employment  Contributions  Act,  as  amended  (26  U.S.C.  1401-1403). 

5/  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  Itoemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the' tax  was  imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  page  5. 
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Table  2.-  Expenditures  by  Agencies 

(In  milllona  of  dollars) 


Fieoal  year 
or  month 


1953 

195* 

1955 

1956 

1957  {JUt.)... 

1956 -January. . 
February. 
March 

April. . . . 

May 

Juno 

July , 

August 

September 
October... 

1957  to  date... 


Fiscal  year 
or  month 


1953 

195* 

1955 

1956 

1957  (Set.)... 

1956-Janoary.. 
February . 
March.... 

April.... 

May 

June 

July 

August..., 

September, 

October. . , 


1957  to  date. 


Total 


7*,27* 
67,772 
61*,  570 
66,51*0 

69,093  2/  y 

5,27* 

*,950 
5,399 

5,387 
5,*67 
6,937 

5,5*2 
5,902 
*,9l8 
5,995 


22,357  5/ 


Legislative 
branch 


61 
59 

65 
85 

122 

7 
l* 
5 

9 

7 
6 

11 
9 
8 

10 


38 


Judiciary 


27 
28 
30 
37 

i*o 

* 
3 

3 

3 
3 
3 

3 
2 
3 
3 


Executive 
Office 
of  the 
President 


12 


9 

9 

9 

10 

11 

1 
1 
1 

1 
1 
1 

1 
1 
1 
1 


Funde 

appropriated 
to  the 
President 


5,782 
5,282 
*.38l 
l*,i*73 

1*,2*8 

29* 
2*0 

k6k 

3*3 
1*99 
9*9 

*29 
305 
259 
300 


1,293 


Independent 
offioee 


6,905  1/ 
6,*73  1/ 
6,791 
6,982  2/ 

7,779 

532 

595 
615 

616 
676 

627 

1,028 
583 
500 
533 


2,6*3 


General 
Serrloee 
Adminis- 
tration 


1,107 
806 
973 
523 

6** 

*3 
33 
29 

32 
57 
59 

39 
53 

1*4 

3* 


170 


Housing 
and  Home 
Finance 
Agency 


385  2/ 
^15  2/ 
129  2/ 

39 

133 

*3 

-101 

20 

-* 

5 
16 

87 

-80 

11 

*5 


61* 


Agriculture 
Department 


3,217 
2,915 
*,636 
5,177 

6,151 

367 
199 
*05 

*73 
252 
1*22 

218 
568 
21*3 
583 


1,612 


C  amerce 
Department 


1,063 
1,000 

1,077 
1,294 

650*/ 

79 

83 
82 

71 
81 
166 

106 

1*3 
-28 
-1*0 


132  5V 


Defense  Department 


Military 

functions 


CiTll 

functions 


*3,6ll 
*0,336 
35,532 
35,791 

36,000 

2,855 

2,918 
2,786 

2,909 
2.925 
3,688 

2,368 
3,211 
2,887 

3,399 


11,866 


813 
605 
5*8 
573 

65* 

*3 
39 
37 

*8 
*7 
63 

*7 
66 
50 

65 


229 


Undistributed 

foreign 

transactions 


Health 

Education, 

and 

Welfare 

Department 


-** 
2* 
20 

-*9 
-6 

-151 

112 

8 

-17 

29 


131 


1,920 
1,981 
1,993 
2,071 

2,33* 

200 

161* 
151 
192 
173 
168 

185 
201* 
181* 

205 


778 


Interior 
Depart- 
ment 


587 
535 
515 
512 

6*6 

*5 
35 
*3 

33 
*6 
26 

*3 
61 

55 
1*9 


207 


Justice 
Depart- 
ment 


Source:     Actual  figure •  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Qi'iisiisMMit  (for  explanation  of  reporting  bases,   see 
page  n)>  estimates  are  from  the  midyear  review  of  the  1957  Budget, 
released  August  28,  1956,   including  expenditures  from  1957  appropria- 
tions antlolpated  for  later  transmission  to  the  Congress. 

lot*:     Figure •  In  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  mads,  and  therefore  do  not  necessarily  represent 
functions  which  are  oomparable  orer  a  period  of  time,     for  expenditures 
by  functions  on  a  consistent  basis,  see  Table  3. 

l/    iTpendttnres  for  Beoonstruotlon  Finance  Corporation  are  inoluded  under 
"Independent  offices"  through  195*,  and  under  "Treasury  Department. 
other"  thereafter. 

'J    expenditures  for  Federal  Borne  Loan  Bank  Board  are  inoluded  under  "Housing 


171 
183 
182 
216 


211* 

17 
16 
16 

16 
18 
23 

17 
16 
17 
18 


68 


Labor 
Depart- 
ment 


300 
355 
39* 
1*12 

*2* 

72 
19 
19 

36 
16 
5* 
31 
52 
1* 

71 


169 


Post 
Office 
Depart- 
ment 


659 
312 
356 
1*63 

*95 
12 
69 
61 

8 
25 
56 

62 

21 
1*6 

21* 


153 


State 
Depart- 
ment 


271 
156 
136 
1*1 


178 

13 
12 

11* 

U 

1 
2 

36 
16 
10 

11* 


76 


Treasury  Department 


Interest 


On 

public 
debt  £/ 


6,50* 
6,382 
6.370 
6,787 


On 

refunds 
of  taxes 


7* 
83 
62 
5* 


625 
553 
559 

565 
561 
602 

627 
567 
570 

582 


7,156  §/ 
6 
3 
6 

6 
* 
5 
* 

5 

1* 


2,3*6 


18 


Other 


798 
873 

368  1/ 
879 

983 
61 
*2 

60 

66 
76 
153 
63 
90 
57 
63 


273 


District 
of 

ColtnMa 

2/ 


12 
13 
22 
22 

31 


1 
1 

23 


23 


t 

1/ 

t 


and  Home  Finance  Agency"  through  1955,  and  under  "Independent  offices" 

thereafter. 

Total  Includes  reserve  for  contingencies  amounting  to  $200  million. 

Kxoludes  expenditures  for  Federal-aid  highways,  which  are  Included  In 

trust  aooount  expenditures;  see  Table  1,  footnote  13. 

Includes  $13  million  Federal -aid  highway  expenditures,  which  will  be 

reimbursed  from  the  Highway  Trust  Fund  as  revenue  becomes  available 

for  that  purpose;  see  Table  1,  footnote  13. 

Effeotive  June  30,  1955,  Interest  on  the  publlo  debt  Is  reported  on 

an  accrual  basis. 

Consists  of  Federal  payment  and  loans  and  advances. 

Includes  estimate  of  interest  on  uninvested  funds. 
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Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1053  to  Date 

(In  mllllona  of  dollars) 


Function 


Major  national  security: 


Direction  and  coordination  of  defense 

Air  Force  defense 

Amy  defense , 

Haval  defense 

Other  central  defense  activities 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Military  assistance 

Direct  forces  support 


Total  major  national  security. 


International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  technical  development  i/ 

Foreign  Information  and  exchange  activities. 

Total  International  affairs  and  finance 


Veterans'  services  and  benefits: 

Veterans*  education  and  training  2/ 

Other  veterans'  readjustment  benefits  3_/ '. 

Veterans'  compensation  and  pensions 

Teterans'  Insurance  and  servicemen's  Indemnities. 

Veterans'  hospitals  and  medical  cars 

Other  veterans'  services  and  administration 


Total  veterans*  services  and  benefits. 


Labor  and  welfare: 


Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education 

General-purpose  research,  libraries,  and  museums. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration 

Total  labor  and  welfare 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  end  farm  income  kj '. 
Financing  farm  ownership  and  operation  i/  5/. . . . 
Financing  rural  electrification  and  telephones.. 

Conservation  and  development  jj 

Research}  and  other  agricultural  services  i/..... 

Total  agriculture  and  agricultural  resources.... 


natural  resources: 

Conservation  and  development  of  i»"d  and  water  6/  jj . 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources . . . . 
Conservation  and  development  of  fish  and  wildlife.... 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 


Commerce  and  housing: 

Promotion  of  water  transportation  8/  2/ 

Provision  of  highways 

Promotion  of  aviation 

Postal  service 

Community  development  and  facilities  1,0/  ll/. 

Public  housing  programs  12/... 

Other  aids  to  housing  10/1^/ 

Other  aids  to  business  JJj/15/ 

Regulation  of  commerce  and  finance .•••••••••. 

Civil  defense 

Disaster  Insurance,  loans,  and  relief  167. . . . 


Total  commerce  and  housing. 


C-eneral  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  *r>d  management ..•....••.•.......•• 

Federal  financial  management 

General  property  and  records  management ...••••••• 

Central  personnel  management  and  employment  costs 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


051 
052 
053 
05^ 
055 
O56 
057 
058 
059 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
21* 
215 
216 
217 


351 
352 
353 
35* 
355 


i>01 
1*02 
*03 
*o* 
1*05 
1*09 


511 
512 
513 
51* 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
60* 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

16,21*2 
11,875 
39* 
1,791 
1,008 
3,95* 


50,363 


2,125 
109 
239 
317 

1*5 

2,936 


1,122 
107 
38 
3* 
30 
3* 

1,36* 


567 

572 

239 

659 

*5 

29 

*13 

-111 

135 

51 

32 

2,612 


*9 

29 
11 

1*1*2 
185 
387 

28 
1*7 

55 
1*0 

1,*7* 


195* 


150 

1,960 

106 


2,216 


659 
138 
2,1(20 
102 
757 
223 

*,298 

281 

1,332 

318 

288 
36 
27 

1** 

2,1*26 


(Continued     on  following  page) 


12 
15,668 
12,910 
11,293 
*52 
1,895 
1,0*5 
3,629 


*6,90* 


130 

l,5n 

91 


1,732 


5*6 
158 
2,1*82 
100 
782 
188 


*,256 


277 
1,*39 
290 
271 
35 
26 
1*7 


2,1*85 


1,689 
256 
217 
21*1* 
150 


2,557 


960 
117 
37 
38 
33 
35 


1,220 


1*66 

586 

275 

312 

37 

-*01 

-11*2 

-330 

*5 
60 

1 


909 


1*9 
29 
11 

1**9 

155 
93 
26 

160 
53 

213 


1,239 


yj- 


13 

16,1*07 
8,899 
9,733 

1*81 
1,857 

91*1* 
2,272 

19_ 

1*0,626 


121 

1,960 

100 

2,181 


661* 
150 
2,681 
57 
727 
178 

*,*57 


328 
1,1*28 

275 

321 
56 
28 

115 

2,552 

3,508 
236 
201* 
286 
177 

*,*11 


815 
118 
37 
1*3 
35 
3* 


1,081 


U69 
6U7 
253 
356 
56 

-115 
270 

-*oi* 

38 

*2 
12 


1,622 


60 
31 
12 

*3l 
161* 

115 
25 

157 
67 

139 


1,201 


1956 


1* 

16,7*9 
8,702 
9,7** 

582 
1,651 

588 
2,503 

109 

1*0,61.1 


120 

1,600 

111 


1,831 


621 
68 
2,798 
105 
788 
176 

*,756 


*75 
1,*57 

351 

275 
60 
31 

126 

2,776 

3,937 
27* 
217 
300 
201 


*,929 


691 
138 
38 
*5 
1*1* 
35 


992 


527 

781* 

251 

U63 

30 

29 

18 

-78 


1957 
through 


3 

3,989 

2,178 

2,251* 

152 

*53 

126 

550 


9,705 


57 
390 
25 


!»72 


129 
15 

705 
12 

ia* 
38 


1,083 


76 
386 
125 

61* 

18 

9 

26 


703 


72* 
18 
59 
76 

86 


963 


190 
50 
17 
11 
18 
11 


296 


118 
112  177 

63 

128 

5 

31 
-16 

21 


1*1 

11 

56 

15 

1* 

1 

2,135 

1*89 

77 

22 

38 

10 

12 

3 

*75 

105 

161* 

50 

33* 

5*8 

3* 

10 

188 

1*2 

69 

33 

2U3 

*5 

1,635 

868 

December  19% 


— BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1053  to  Date  -   (Continued) 

(In  mill! one  of  dollars ) 


Function 

Code  Bo. 

1953 

1951* 

1955 

1956 

1957 

through 

September 

Interest : 

Interest  on  the  public  debt 

651 

652 
653 

6,501* 
75 

6,382 

83 

5 

6,370 

62 

5 

6,787 

5"* 

6 

1,761* 

Interest  on  uninvested  funds 

12 

2 

6,583 

6,1*70 

6,1.38 

6,81*6 

1,778 

- 

- 

- 

- 

6 

T*,27k 

67,772 

61*,  570 

66,51.0 

16,362 

Source:  Figures  far  1953-55  are  from  the  1957  Budget  of  the  United  States 
Government,  Special  Analysis  L;  figures  for  1956  are  based  on  reports 
submitted  by  Government  disbursing  officers  and  are  classified  by  indi- 
vidual appropriation  Items.  Expenditures  are  net  of  receipts  of  public 
enterprise  funds. 

l/  Sse  footnote  l». 

2/  Expenditures  for  1956  Include  those  made  from  "Readjustment  Benefits, 
Veterans •  Administration,"  applicable  to  functional  classification 
102,  "Other  Veterans*  readjustment  benefits,"  the  separate  amounts  of 
vhlch  cannot  be  readily  determined. 

3/  See  footnote  2. 

5/  Expenditures  for  1956  Include  those  for  emergency  assistance  to 

Pakistan  --  wheat,  and  to  friendly  peoples ,  applicable  to  functional 
classification  152,  "Economic  and  technical  development";  for  emer- 
gency feed  program  —  cost  of  commodities,  applicable  to  functional 
classification  352,  "Financing  farm  ownership  and  operation";  for 
loan  to  Secretary  of  Agriculture  for  conservation  program,  applicable 
to  functional  classification  35b,  "Conservation  and  development  of 
agricultural  land  and  water  resources";  and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  disease  and  brucellosis  in 
cattle,  applicable  to  functional  classification  355,  "Research,  and 
other  agricultural  services."  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1956  Include  those  for  farm  housing  made  from  "Loans, 
Farmer's  Home  Administration,  Agriculture,"  applicable  to  functional 
classification  517,  "Other  aids  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 

Expenditures  for  1956  Include  those  for  navigation  projects  made  from 
"Construction,  General,  Corps  of  Engineers,  Civil,"  applicable  to 
functional  classification  511,  "Promotion  of  water  transportation," 
the  separate  amounts  of  which  cannot  be  readily  determined. 
See  footnote  8. 


8/ 


12/ 


n 


§/ 


Expenditures  for  1956  Include  those  for  flood  control  and  multiple 
purpose  projects,  including  power,  made  from  "Operation  and  Maintenance, 
General,  Corps  of  Engineers,  Civil,"  applicable  to  functional  classifi- 
cation UOl,  "Conservation  and  development  of  land  and  water  resources," 
the  separate  amounts  of  which  cannot  be  readily  determined. 
See  footnote  6. 
See  footnote  12. 
See  footnote  15. 

Expenditures  for  1956  Include  those  for  defense  community  facilities 
and  services  and  for  advance  planning  of  non-Federal  public  works, 
applicable  to  functional  classification  515,  "Community  development 
and  facilities";  and  for  Alaska  housing  ""*■  loans  for  prefabricated 
housing,  applicable  to  functional  classification  517,  "Other  aids  to 
housing."  These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Housing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  be  readily  determined. 

3,3/  See  footnote  5. 

W/    Expenditures  for  1956  Include  those  for  disaster  loans  and  relief  made 
from  "Operations,  Small  Business  Administration"  and  for  disaster 
loans  made  from  "Revolving  Fund,  Small  Business  Administration," 
applicable  to  functional  classification  521,  "Disaster  insurance, 
loans  and  relief,"  the  separate  amounts  of  which  cannot  be  readily 
determined. 

Expenditures  for  1956  include  those  for  lending  program  —  public 
agencies,  made  from  "Reconstruction  Finance  Corporation  Liquidation, 
Treasury  and  applicable  to  functional  classification  515,  "Community 
development  and  facilities,"  the  separate  amounts  of  which  cannot  be 
readily  determined. 
See  footnote  Ik . 

JjJ    Includes  $96  million  Federal-aid  highway  expenditures,  vhlch  will  be 
reimbursed  from  the  Highway  Trust  Fund  as  revenues  become  available 
for  that  purpose;  see  Table  1,  footnote  13.  Figures  for  previous 
years  Include  Federal -aid  highway  expenditures. 
Lees  than  $500,000. 


157 


i£/ 


Footnotes  to  Table  1.-   (Continued) 


Footnotes  1  through  6  follow  Table  1. 

1/  Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1957  Budget  document  Includes  them 
in  employment  taxes  through  1952.  This  difference  in  classification 
accounts  for  the  difference  in  figures  from  the  two  sources.  Begin- 
ning 195k  the  contributions  sre  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  195h,  page  7. 
8/  In  the  1957  Budget,  Internal  revenue  taxes  not  otherwise  classified 

are  Included  In  miscellaneous  receipts. 
2/  Beginning  with  the  fiscal  year  1957,  specified  percentages  of  certain 
excise  tax  receipts  are  transferred  to  the  Highway  Trust  Fund;  see 
footnote  13. 
10/  Adjustments  have  been  made  pursuant  to  Sec.  109  (a)  (2)  of  the  Social 
Security  Act  Amendments  of  1950  (1.2  U.S.C.  1*01  (a)  (2))ae  follows: 
For  the  fiscal  year  1955,  transfers  were  reduced  by  $300  million  as 
an  adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  in  1953;  for  February,  individual  Income 
taxes  withheld  were  Increased  by  $21.9  million  representing  adjust- 
ments to  correct  estimates  for  the  quarter  ended  June  30,  1955  and 
prior  quarters  by  $11*9  million  and  for  the  quarter  ended  September  30, 
1955,  by  $100  million,  individual  income  taxes  not  withheld  were  re- 
duced by  $1.  million  representing  adjustment  to  correct  estimates  for 
1953  and  prior  calendar  years,  and  the  old-age  insurance  taxes  and  the 
transfers  to  the  trust  fund  were  reduced  by  the  net  of  these  adjust- 
ments or  $21.6  million;  for  October,  individual  income  taxes  withheld 
were  Increased  by  $136  million  representing  adjustments  to  correct 
estimates  for  the  quarter  ended  December  31,  1955,  and  prior  quarters, 
individual  Income  taxes  not  withheld  were  reduced  by  $1  million 
representing  adjustment  to  correct  estimates  for  I95U  and  prior 
calendar  years,  and  the  old-age  insurance  taxes  and  the  transfers  to 
the  trust  fund  were  reduced  by  the  net  of  these  adjustments  or 
$13>»  million. 
U/  Amomte  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  U.S.C.  1*01  (a)).  The  Social 
Security  Act  Amendments  of  I95O,  approved  August  28,  1950 


(61*  Stat.  1*77),  changed  In  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.  Beginning  January 
1951,  the  amounts  transferred  currently  for  appropriation  to  the 
trust  fund  are  based  on  estimates  of  old-age  insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  109  (a)(2)  of  the  Amendments  of  1950,  and  are  adjusted  in  later 
transfers  on  the  basis  of  wage  and  self -employment  income  records 
maintained  in  the  Social  Security  Administration.  The  amount  of  old- 
age  insurance  tax  refunds  is  paid  from  the  trust  fund  as  a  reimburse- 
ment to  the  general  fund. 
12/  Excludes  the  Government's  contribution  for  creditable  military  service 
(1*5  U.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropriated  to 
the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes  under  the 
Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  lees  refunds 
during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371),  and  transfers 
are  made  currently.  Previously,  annual  appropriations  were  based,  in 
effect,  on  estimated  tax  collections,  with  any  necessary  adjustments 
made  In  succeeding  appropriations. 

11/  The  Highway  Revenue  Act  of  1956  (Title  II  of  Public  Law  627,  8l*th 
Congress,  approved  June  29,  1956)  established  a  Highway  Trust  Fund 
from  which  are  to  be  made,  as  provided  by  appropriation  acts,  Federal- 
aid  highway  expenditures  after  June  30,  I956,  and  before  July  1,  1972. 
The  act  appropriated  to  this  fund  amounts  equivalent  to  specified 
percentages  of  receipts  from  certain  excise  taxes  on  motor  fuels, 
motor  vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and 
provided  (Sec.  209  (o)(3))that  the  amounts  appropriated  should  be 
transferred  currently  to  the  trust  fund  on  the  basis  of  estimates  by 
the  Secretary  of  the  Treasury  with  proper  adjustments  to  be  made  in 
subsequent  transfers.  Previous  to  the  fiscal  year  1957  corresponding 
excise  tax  receipts  were  included  in  budget  receipts,  and  Federal-aid 
highway  expenditures  were  Included  in  budget  expenditures. 

I*/  Interest  on  refunds  is  included  In  expenditures  in  Table  2.  Reim- 
bursement by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  for 
refunds  of  taxes  for  the  fiscal  year  (see  footnote  11)  is  netted 
against  Internal  revenue  refunds  for  the  month  In  vhlch  the  reim- 
bursement is  made. 
*   Less  than  $500,000 

n.a.  Hot  available. 


Treasury  Bullet ii 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


Het  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


19k9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  (Est.)... 

1956 -January.. 
February. 
March .... 

April.... 

May 

June 

July , 

August..., 

September 
October. . , 


-1*95 
99 
679 
11*7 
k35 
328 
231 

-19k 

279 

-162 
127 
-33 

265 

* 

-95 

-172 
26 
107 
-62 


Trust  and  deposit  fund  accounts 


Bet  receipts,  or 
expenditures  (-) 


1,890 
-281 
3,852 
3,855 
3,760 

2,386 

9913/ 
2,250 

2,500 

-533 
139 

-k 

-135 

936 

787 
83 

617 

-9* 
-299 


Receipts 


5,7lk 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

Ik, 200 

371 

1,009 

757 

871 
1,605 
1,617 

1,112 

l,kl9 

753 

660 


Source:     Actual  figures  through  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,   see 
page  II);  estimates  are  from  the  midyear  review  of  the  1957  Budget, 
released  August  28,  1956. 

1/    Prior  to  1951  net  investment  in  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  is  included  in  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  investment  by 
Government  agencies  (See  Tables  3  and  k). 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l);  re- 
ceipts were  excluded  in  19k8. 


Expenditures 


3,821.2/ 
6,950 
3, 9*5 

k,952 

5,169 

6,769 
8,5k5  37 
9,k35 

11,700 

904 

870 

761 
1,006 

669 

829 
1,029 

801 

8k6 

959 


let  sale,  or  Investment 
(-),   by  Government 
agencies  in  public  debt 
securities  i/ 


-2,311 

we 

-3,557 
-3,636 
-3,301 

-2,051* 

-1,362  3/  y 
-2,617 

-2,1.63 

373 

-no 

-69 

353 
-983 
-93U 

-277 
-703 
21k 

282 


let  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market 


-7k 
-22 
38* 

-72 

-25 

-k 

602  y 
173 

21.2 

-2 

128 

kO 

"»7 

k8 

51 

22 
ill 
-l» 

-*5 


3_/  Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government -sponsored 
enterprises  are  included  In  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  In  public  debt 
securities  (see  Table  k)  and  from  net  redemption  or  sale  of  obligation 
of  Goverment  agencies  in  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  1955  have  been  revised  to  the  new  classl 
cation  basis. 

k/  Guaranteed  securities  included  beginning  1955  (see  Table  k). 

•   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19k9 

1950 

1951 

1952 

1953 

1951* , 

1955 , 

1956 

1957  (Est.)..., 

19  56 -January.., 
February . . 
March 

April 

May 

June 

July 

August . . . , 
September, 
October. . 


Total 


5,71k 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

Ik,  200 

371 

1,009 

757 

871 
1,605 
1,617 

1,112 

1,1.19 

753 

660 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,921. 
2,367 

3,ku 
3,932 

k,5l6 
5,080 
5,586 
7,003 

7,536 

187 
665 
53* 

617 

1,002 

758 

356 
822 
1.32 
237 


Railroad 

Retirement 

Account 


625 
6U5 
678 
850 
7k2 

737 
700 
739 

779 
18 
86 
55 

17 
93 
150 

23 
82 
5k 
26 


Unemployment 
Trust  Fund 


1,173 
1,281 
l,5k2 
1,61.3 
1,59k 
l,k92 
l,k25 
1,728 

1,779 

k2 

157 

17 

91 
387 
19k 

81 
371 

23 

73 


Rational 
Service 
Life  Insur- 
ance Fund 


690 
1,076 
68k 
786 
637 
619 
590 
6k9 


kO 
38 
37 

38 

36 

197 


Government 
Life 

Insurance 
Fund 


675 


35 
kO 
32 
37 


92 
87 
86 
87 
79 
78 
78 
73 


3 
3 
2 

3 
3 

*3 
k 
3 
2 


Government 
employees  * 
retirement 
funds 


680 
809 
850 
912 
961 

691 

708 

1,025 

1,331 
5k 
33 
61 

51 
56 

2k9 

563 
62 
50 

53 


Highway 
Trust 
Fund  1/ 


1,500 


10 
150 

175 


Other  trust 

accounts 

2/ 


529 
k03 
5k5 
597 
kOl 

k57 

k/9 
k67 

600 

26 
26 
50 

55 
28 
26 

50 
29 
10 

58 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 

2/  Includes  District  of  Columbia  receipts  from  taxes  and  from  Federal 
contributions,  loans,  and  grants;  Indian  tribal  funds;  Increment 
resulting  from  reduction  In  the  weight  of  the  gold  dollar;  and 
through  1950  seigniorage  on  silver  under  the  Silver  Purchase  Act  of 
193k.  Thereafter  any  such  seigniorage  Is  included  with  other 


seigniorage  under  budget  receipts.  Beginning  with  the  fiscal  year 
195k,  the  Railroad  Unemployment  Insurance  Administration  Fund  is  clas- 
sified as  a  trust  account,  Instead  of  being  handled  through  budget 
accounts  as  formerly  (see  "Budget  Receipts  and  Expenditures,"  Table  1, 
footnote  7). 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


19*9 

1950 

1951 

1958 

1953 

195* 

1955 

1956 

1957  (Bet.)... 

1956 -January.. 
February. 
March.... 

April. . . . 

May 

June 

July 

August.... 
September 
October.. 


3,82*5/ 

6,950 

3,9*5 

*,952 

5,169 

6,769 
8,5*5 
9,*35 

il',700 

90* 
870 
761 

1,006 
669 
829 

1,029 
801 
8U6 

959 


Trust  accounts 


Total 
trust 
accounts  2/ 


3,*10 
6,85* 
*,139 
5,298 
5,698 

7,327 
8,*89 
9,197 


793 
886 
832 

812 
806 
76* 

809 
91* 
935 
96* 


Federal  Old -Age 
and   Survivors 
Insurance  Trust 
Fund 


Fiscal  year 
or  month 


19*9 

L950 

L951 

L952 

L953 

L95* 

1955 

.956 

.957  (Est.)... 

.956-January. . 
February. 
March.... 

April.... 

May 

June 

July 

August... 
September 
October.., 


Total  deposit 
fund  accounts 
1/ 


*1* 

96 

-19* 

-3*6  ii/ 
-529 

-558 

56  Jg/ 
238 

6/ 

111 

-16 
-71 

19* 

-137 

66 

220 

-U3 

-89 

-5 


661 

78* 

1,569 

2,067 

2,750 

3,*05 
*,*87 
5,551 

6,550 
**8 
*55 
*68 

*8l 
*91 
*90 

*95 
*97 
500 

505 


Railroad 

Retirement 
Account 


278 
30* 
321 
391 
*65 

502 
585 
611 

692 

50 
50 
51 
52 
52 
52 

52 

52 

57 
63 


Uhemploy- 
ment 
Trust 
Fund 


1,31* 
2,026 
900 
1,0*9 
1,010 

1,7*5 
1,965 
1,393 

1,603 

153 
152 
163 

1*6 
126 
117 
121 
119 
103 
95 


National 
Service  Life 
Insurance 
Fund 


3*8 
2,988 
611* 
996 
588 

623 
538 
512 


*2 
*5 
*9 

*5 

*3 

*2 

*3 
** 
*0 
*1 


Government 
Life 

Insurance 
Fund 


590 


61 
11* 
77 
82 
82 

1*7 
8* 
87 


10 
10 

8 
5 

6 


Government 
employees  * 
retirement 
funds 


222 
268 
271 
300 
363 

*11 
*30 
507 

561 

*3 
*3 
*6 

*5 
*7 
*7 

*7 
*7 
*6 

*7 


Highway 
Trust 
Fund  37 


1,150 


10 
150 

175 


Other  trust 
accounts 


2/*/ 


526  5/ 

370 

387 

*13 

**1 

*95 
399 
537 

6/ 
50 
133 
*8 

33 
37 
6 

*1 

137 

3* 

32 


Deposit  fund  accounts  (net) 


Total  2/ 


-8 

-** 

310 

-395 

-120 

-*37 


10 


J2/ 


6/ 
-* 
13 

2 

-3 
* 
U 

3 
3 
-* 

-12 


Government-sponsored  enterprises 


Investment  In 
public  debt 
securities 


2/ 

2/ 
170 
5*8 


6/ 

285 
70 
63 

-11 

*9 
-17 

35 
-58 


16 


ource:  See  Table  1.  7/ 

For  security  transactions  included  in  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  8,  10,  and  12. 

Prior  to  1951,  includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  *).  8/ 

See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  13. 
Expenditures  for  1957  to  date  consist  of  reimbursements  to  the  0/ 

general  fund  of  the  Treasury. 

Includes  District  of  Columbia  operating  expenditures,  Indian  tribal 
funds,  expenditures  chargeable  against  increment  on  gold,  and  trust       10/ 
enterprise  funds  (net).  The  Railroad  Unemployment  Insurance  Admlnls-      11/ 
tratlon  Fund  is  Included  beginning  with  the  fiscal  year  195*  (see         12/ 
Table  2,  footnote  2),  and  the  Federal  Employees  Insurance  Fund  (net) 
from  Its  establishment  In  August  195*.  • 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l);  re-       n.a. 
celpta  were  excluded  In  I9U8 . 

The  combined  estimate  for  "Other"  trust  accounts  and  all  deposit  fund 
accounts  Is  $553  million. 


Redemption  of  Government 
agency  obligations  in 
the  market 


H 

2/ 

J* 
-S69 

-872 

6/ 

-50 
-10 

36 
-*7 
-37 

10 

*8 

-192 

-*0 


Other 
expenditures 


% 

310 
-395 
-120 

-*37 

99 

33* 


Other  deposit 
fund  accounts 


*22  10/ 

1*0  10/ 
-505   , 
*9  W 
-*10 

-121 

56 

229 


6/ 

6/ 

-289 

-7 

-51 

115 
-30 
-73 

-28 

3 
59 

197 

-1*1 

62 

-*2 

13 

187 

218 

-116 

•8* 

11 

7 

Prior  to  1951,  includes  net  investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes "8  and  10);  beginning  with  1955,  in- 
cludes net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  12). 

Included  in  total  of  deposit  fund  acoount  expenditures  of  Government- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  * 
and  5. 

Includes  net  Investment  in  publlo  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
For  revised  classification  of  security  transactions  of  Government- 
sponsored  enterprises, see  Table  1,  footnote  3. 
Less  than  $500,000. 
Rot  available. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;   negative  figures  are  excess  at  sales) 


Fiscal  year 
or  month 


l^ , 

1950 , 

1951 

1952 , 

1953 

195U 

1955 

1956 

1957  (Est.)... 
1956 -January.. 

February. 

March.... 

April.... 

Hay 

June 

July 

August.. . 

September 

October . . 


Fiscal  year 
or  month  6/ 


2/ 
3,557 
3,636 
3,301 

2,05U 
1,362  kj 
2,617 

2,1*3 

-373 

11*0 

69 

-353 

983 

93"* 

277 

703 

-eiu 

-282 


Trust  accounts 


Total 
trust 
accounts 


2,3112/ 
-1*02  2/ 
3,369 
3,355 
3,068 

1,688  37 

1,236 

2,516 


-379 

128 

66 

-355 
975 
909 
276 
698 

-22U 

-323 


Federal  Old-Age 

and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 
Account 


1.29U 

1,1*11* 

1,678 

1,950 

1,5"*5 

1,522 

1,2m  57 

1,"*63 

n.a. 

-21*7 

70 

176 

-179 

61*8 

1*71* 
-222 

381 
-127 
-250 


3"t6 
338 
357 
1*1*9 
280 

202 
11*1 
121 

n.a. 

-37 

1*0 

7 

-39 
39 
98 

-33 
1*2 
-23 

-31* 


Unemploy- 
ment 
Trust 
Fund 


-160 
-721* 
650 
583 
590 

-21*8 
-51*5 
258 


-118 

7 

-139 

-85 
267 
16 
11* 
275 
-72 
-1*9 


national 
Serrlce  life 
Insurance 
Fund 


353 

-1,91*6 

91* 

-21*5 

59 

23 

73 

135 

n.a. 

-1* 

-5 

-12 

-9 
-6 
153 
-8 
-i* 
-8 
-1. 


Government 
Life 

Insurance 
Fund 


32 

-26 

8 

1 
-e 

-65 

-1 

-16 


-3 
-1* 

-1* 

•6 
-6 

33 
-6 
-5 
-3 
-5 


Government 
employees' 

retirement 
funds 


1*1*7 
543 

573 
62U 
588 
252 
311* 
51*8 


-3 

•6 

15 

-1 

8 

207 

521 

33 

9 

2 


Other  trust 
account*  ]J 


Public  enterprise  funds 


1951 

1952 

1953 

195U 

1955 

1956 

1957  (Est.)... 
1956-January. . 

February. 

March.... 

April.... 

May 

June , 

July 

August... 
September 
October . . 


Total 
public 
enterprls 
funds 


101* 

101 

79 

-77 


126 
101 


7 
12 
2 
2 
8 
2k 

1 

5 
10 

1.1 


Federal 
Housing 
Adminis- 
tration 


52 

21 

59 

-86 


95  8/ 
69 

n.a. 

-1 
11 

6 

-3 

1* 
13 
10 

3 

2 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


11 
7 
9 

U 


13 
15 

n.a. 
1* 

1 
2 
2 
3 
3 

-12 
2 

1 


Other 


1*1 
73 
12 
-2 


18  8/ 
17 


-5 

3 

1 
8 


7 
29 


Government-sponsored  enterprises 


Total 

Government - 
sponsored 
enterprises 


Source:  See  Table  1.  6/ 

1/  Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

2/  Prior  to  1951,  net  Investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  Included  in  expenditures  In  Table  3 .  jj 

37  F°r  explanation  of  difference  from  Budget  figures,  beginning  1951*,  see 

"Cash  Income  and  Outgo,"  Table  7,  footnote  1.  8/ 

kj    Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

vith  the  fiscal  year  1955  (see  Table  1,  footnote  3). 
57  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers       * 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures,"  n.a. 

Table  1,  footnote  10). 


81* 
179 
153 

<*"»3  37 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 

81* 

87 

102 


Memorandum  j/ 


Federal 
home 
loan 
banks 


21 

95 

61 

31"* 


170 
51*8 

155 

285 
70 
63 

-11 
1*9 

-17 

35 
-58 

* 

16 


-10 


98 

101* 
105 

68 

1* 

1 
1* 

13 

1 

1 
-2 


82 
1*25 

50 
217 

56 
61 

-15 

"*7 
-30 

3"* 

-58 

-6 

23 


9 
•6 

9 

1 

1"* 

8 


33 
25 
21* 

-35 
26 

-72 
10 
-1* 
-1 
lo 


Federal 
bancs 


18 


19 


10 

1 


5 
-5 


Prior  to  1951,  net  investment  by  public  enterprise  funds  was  Included 
in  budget  expenditures,  and  net  Investment  by  Government-sponsored 
enterprises  vas  included  in  deposit  fund  expenditures  (see  Table  3). 
Het  investment  by  Government-sponsored  enterprises  beginning  1955  is 
included  in  deposit  fund  expenditures  in  Table  3 . 

Beginning  1955,  figures  Include  net  transactions  In  guaranteed  securi- 
ties by  Federal  Housing  Administration  and  Federal  National  Mortgage 
Association. 
Less  than  $500,000. 
■ot  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  mllll one  of  dollars;  negative  figures  Indicate  net  sales) 


fiscal  rear 
or  scmth 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.)... 

1956 -January. . 
February. 
March.... 
April.... 

"•J 

Jane 

July 

August... 
September 
October.. 


Total 


7» 
22 

-384 
72 

25 

4 
-602  1/ 
-173 

•2*2 

2 

-128 

-40 

-*7 
-48 
-51 
-22 
-HI 
Ik 

»5 


Securities  guaranteed  by  the  Ouited  States 


Total 
guaranteed 


k6 

8 

-10 

-16 

-7 

-29 
37 
-30 


-5 
-1 

3 
-6 

-12 

• 
-6 

-6 

-4 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


31 
9 

1 
-1 

1 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 

Administration 


1* 

-3 
-12 
-16 

-7 

-30 
37 
-30 


-5 
-1 

3 
-6 
-12 
• 
-6 
-6 
-it 


Home 
Owners' 
loan 
Corporation 


■ 

■ 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
publlo 
and  trust 
enterprise 
funds 

Publlo  enterprise  funds 

Trust 

enterprise 

funds 

Government-sponsored  enterprises 

Tlsoal  JMT 

Federal 
lnterasdlate 
j credit 
banks 

Federal 

national 
Mortgage 
Association  - 

Management  and 
liquidation 
urogram  2/ 

Home 
Owners' 
Loan 
Corporation 

Total 

Government- 
sponsored 
enterprises 

Banks  far 

coopera- 
tives 

Federal 
home 
loan 
banks 

ar  BOBtsb 

Federal  national 
Mortgage  Associ- 
ation -  Secondary 
market  operations 

2/ 

Federal 

land 

banks 

19*9 

1950 

28 
la 
-37* 
88 
32 

33 

-639  1/ 
-144 

n.a. 

2 
-122 

-39 
-50 

-42 

-39 

-22 

-105 
19 
*9 

* 

• 

• 

-98 

65 

44 

-639 
-144 

n.a. 

2 
-222 

-39 

-50 

-42 
-39 

-22 

-105 

19 

*9 

-98 
65 

44 

-69 

-44 

n.a. 

2 

-e2 
-39 

-50 

-42 

-39 

-22 

-5 

19 

*9 

-570 
n.a. 

• 
* 
• 
• 
• 

• 

• 
• 

n.a. 

• 
• 

-100 
n.a. 
-100 

-100 

28 

14 

-37* 
186 

-33 

-11 

- 

22 

83 

-375 

285 

12 

136 

6 
-69 

1 
-99 
-45 

-146 

1951 

1952 

195a 

Memorandum  3v 

1955 

-269 
-872 

-21 

• 
-50 
-10 

36 

-*7 

-37 

10 

48 

-192 

-40 

10 

-23 

-26 

20 
6 

-e3 

•«7 

6 

-226 
-588 

129 

• 
80 
17 

lfi 
-51 
-16 

10 

48 

-*7 

-48 

-53 

-261 

-150 

• 

-130 

• 

• 

-2 
1 
• 
• 
-118 
2 

1957  (1st.)... 
1956-i"-* 

**r 

■•7 

J»U 

Source:     See  Table  1. 

1/    Beglmlnc  1955  excludes  net  transactions  of  Government -sponsored  enter- 
prises (sea  Table  3). 

Zj    As  provided  by  the  Housing  Act  of  1954,  approved  August  2,  I954 
(68  Stat.  590). 


2/    let  redemption,  or  sals  (-),  by  Government-sponsored,  enterprises 

beginning  1955  Is  Included  in  deposit  fund  expenditures  in  Table  3. 
•      Lees  than  $500,000. 
n.a.     lot  available. 
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The  caeh  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  1956  lesue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  In  the  1957 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  In 
earlier  Budget   documents   as   well   as    In  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovernmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)     are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  caeh 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  ohangee  in  the  public  debt  which  do  not  rep- 
resent dlreot  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  In  the  balance  in  the  Treasurer's 
account   and   in   caeh  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whloh 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget   series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 


1957  (ftt.)... 
1956-January . . 

February. 

March.... 

April. . . . 

May 

June 


July 

August .... 
September. 
October... 


1957  to  date. 


Ret  oash  transactions  vlth  the  public 
other  than  borrovlng 


Federal  re- 
ceipts from 
the  public 


41,576 
40,940 
53,390 
68,013 
71,499 

71,627 
67,836 
77,084 

80,835 
4,964 
7,140 

11,981 
4,854 
6,581 

12,167 

3,964 
6,286 
6,889 
3,747 


20,886 


Federal  pay- 
Bents  to  the 

public 


40,570 
43,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,613 

77,151 
5,570 
5,679 
5,864 

6,008 
6,004 
7,064 

5,895 
6,686 
5,699 
6,671 


24,951 


Excess  of 
receipts,  or 
payments  (-) 


1,006 
-2,207 

7,593 

49 

-5,274 

-232 

-2,702 

4,471 

3,684 

-606 

1,462 

6,116 

-1,154 

577 

5,103 

-1,931 

-400 

1,191 

-2,924 


-4,065 


Plus:     Net  cash 
borrovlng  from 
the  public,  or 
repayment  (-) 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 

-4',366 

-4,089 

-717 

25 

-3,832 

-197 

-106 

-4,863 

-439 

2,372 

-946 

1,240 


2,228 


Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 


46 
25 
43 
68 
56 

73 
29 

23 

27  1/ 
1 
2 
3 
4 
3 
2 

2 
3 
3 

5 


13 


Equals:     Change  In  cash  balances 


Treasurer' a  account 
balance,  Increase, 
or  decrease  (-) 


-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-546 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,741 


-1,842 


Cash  held  outside 
Treasury,  Increase, 
or  decrease  (-) 


257 
-312 
-202 

168 

-29 
-16 
-28 

13 


1 

-44 

-1 

62 


18 


Source:  Actual  figures  through  1952  are  baseo.  on  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statement  of  receipts  and  expenditures  of  the  Government  (for  ex- 
planation of  reporting  bases,  see  page  II);  estimates  are  based  on 
the  midyear  rerlev  of  the  1957  Budget,  released  August  28,  1956, 


Including  expenditures  from  1957  appropriations  anticipated  for  later 
transmission- to  the  Congress. 
1/  Includes  excess  profits  tax  refund  bond  redemptions  (see  Table  3). 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Flsoal  year 

Net  cash  transactions  other  than  borrovlng 

Plus:     Het  cash  borrov- 
lng, or  repayment  of 
borrowing  (-) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
vlthdravals 

Excess  of  deposits, 
or  vlthdravals  (-) 

account  balance,  in- 
crease, or  decrease  (-) 

I950 

41,622 
1*0,965 
53,433 
68,081 
71,345 

71,815 
67,758 
77,079 

80,862 

4,729 
7,089 

12,351 
4,368 
6,879 

12,192 

3,701 
6,579 
6,877 
3,434 
6,332 

26,923 

1*0,462 
43,079 
45,718 
67,794 
76,40* 

71,974 
69,888 
71,984 

77,319 

5,323 
5,600 
6,11*9 
5,428 
6,200 
6,898 

5,603 
6,855 
5,649 
6,409 
6,576 

31,092 

1,161 
-2,114 

7,715 

287 

-5,062 

-159 
-2,130 
5,096 

3,543 

-594 

1,489 

6,203 

-l,06l 

680 

5,293 

-1,902 

-276 

1,228 

-2,975 
-244 

,    -4,169 

-2,622 
4,l6l 

-5,875 

-674 

2,763 

2,255 

1,579 

-4,765 

-4,089 

-699 

15 

-3,887 

-299 

-132 

-5,006 

-467 
2,295 

-979 
1,234 
1,318 

3,401 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 
-551 
331 

-546 

-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,741 

1952 

1953 

1957  (Bat.) 

May 

July 

1,074 
-768 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement;  estimates 
are  based  on  the  midyear  reviev  of  the  1957  Budget,  released  August  28, 
1956,  including  expenditures  from  1957  appropriations  anticipated  for 
later  transmission  to  the  Congress. 


Figures  In  the  first  four  columns  of  this  table  may  differ  somewhat  from 
those  originally  published  in  the  dally  Treasury  statement  because  of 
subsequent  reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  In  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Public,  and  Reconciliation  to 
the  United  States 


1949 

1950 

1951 

1952 

1553 

195* 

1955 

1956 

1957  (Est.)... 
1956  -January.. 

February. 

March...., 

April...., 

May 

June ...... 

July 

August. . . , 
September , 

October... 


Eeceipts 


Budget 

(net) 

1/ 


37,696 
36,495 
47,568 
61,391 
64,825 
6^,655 
60,390 
68,165 

69,800 
4,684 
6,195 

11,313 
4,082 
5,050 

11,601 

3,485 
4,95* 
6,218 

3,184 


Trust 

account 

2/ 


5,71"* 
6,669 
7,796 
8,807 
8,929 
9,155 
9,536 
11,685 

14,200 

371 

1,009 

757 

871 
1,605 
1,617 

1,112 

1,419 
753 
660 


Total 


Less:     Deductions  from  receipts 


43,l»10 
43,16* 
55,364 
70,198 
73,754 
73,811 

%n 

84,ooo 

5,055 

7,204 

12,070 

4,953 
6,654 
13,218 

4,597 
6,372 
6,970 

3,844 


Ihtragovern- 
nental 
transactions 
(see  Table  5) 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,061 
2,743 

3,138 

90 
62 
86 

96 

1,049 

631 
83 
78 

93 


Source:     See  Table  1. 


Excess 
profits 
tax  refund 
bond  re- 
demptions 

37 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


27 


46 
25 
43 
68 
56 

73 
29 
23 


Total  de- 
ductions 


1,834 
2,224 
1,974 
2,185 
2,255 
2,183 
2,090 
2,767 

3,165 
92 
64 

89 
100 

73 
1,050 

633 

86 
81 

97 


Equals: 
Federal 
receipts 
from  the 
public 


41,576 
40,940 
53,390 
68,013 
71,499 
71,627 


Reconciliation  to  oaah  trans- 
actions in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  4/ 


% 


80,835 
4,964 
7,140 

11,981 
4,854 
6,581 

12,167 

3,964 
6,286 
6,889 
3,747 


46 
25 
43 
68 
56 
73 
29 
23 

27  5/ 

1 
2 
3 
4 
3 

2 
2 
3 
3 
5 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (See 
also  Table  4) 


-210 
114 

-107 
-28 

-236 
-53 
368 

-490 
295 

23 

-265 
290 
-15 

-318 


Equals: 

Cash 

deposits 

In  the 

Treasurer1 

account 


41,622 
40,965 

»,*33 

S8,oett 

71,345 
71,815 

67,758 
77,079 
80,862 

4,729 
7,089 

12,351 
4,368 
6,879 

12,192 

3,701 
6,579 
6,877 

3,434 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957  (Eat.)... 

1956 -January . . 
February. 
March.... 

April 

May 

June . . . . . 

July , 

August ... 
September 

October . . . 


39,507 
39,617 
44,058 
65,408 
74,274 

67,772 
64,570 
66,540 

69,093 

5,274 
4,950 
5,399 

5,387 
5,467 
6,937 

5,542 
5,902 
4,918 

5,995 


Trust 
and 

deposit 
fund 

account 
2/ 


Government- 
sponsored 
enterprise 
(net)  37 


3,852 
6,964 
3,654 
5,317 
5,288 

7,204  6/ 

8,546 

9,436 

11,700 

904 
870 
761 

1,006 
669 

830 

1,029 
801 
846 

959 


-341 

-83 

291 
-366 
-119 
-435  6/ 
98 

324 

-134 

-285 
-20 
-53 

-25 

-1 

54 
-45 

10 

191 

23 


Total 


Less :     Deductions 
from  expenditures 


43,018 
46,497 
48,002 
70,359 
79,443 

74,542 
73,214 
76,299 

80,659 

5,893 
5,800 
6,107 

6,368 
6,134 
7,821 

6,526 
6,713 
5,955 

6,978 


Ihtra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


1,784 
2,197 
1,930 
2,116 
2,199 
2,110 
2,06l 
2,743 
3,138 

90 
62 
86 

96 
70 

1,049 

631 

83 

78 

93 


Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table 6) 


664 
1,153 
275 
279 
472 

572 
615 

943 
370 

233 

60 

156 

265 

61 

-292 


-56 
178 

215 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


40,570 
43,147 
45,797 
67,964 
76,773 
71,860 
70,538 
72,613 

77,151 

5,570 
5,679 
5,864 

6,008 
6,004 
7,064 

5,895 
6,686 
5,699 
6,671 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  In  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 
4/ 


-257 
312 
202 

-168 

29 
16 
28 

-13 

-1 

44 

1 

-62 


Source:     See  Table  1. 


JL 


From  proceeds  of  sales 
In  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  5/ 


108 

68 

79 

170 

155 

256 
230 
399 


-IB 
10 
55 

103 
26 
143 

28 

77 

34 

6 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 


-210 

114 

-107 
-28 


-236 
-53 
368 

-490 

295 

23 

-265 
290 
-15 

-318 


Equals: 
Cash 
vlth- 
dravals 
from 
the 

Treas- 
urer's 
account 


40,462 
43,079 
45,718 
67,794 
76,407 

71,974 
69,888 
71,984 

77,319 

5,323 
5,600 
6,149 

5,428 
6,200 
6,898 

5,603 
6,855 
5,649 

6,409 


Footnote  follows  Table  7. 


December  ll)% 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  Booth 


Budget  receipts  vhlch  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


Other 
1/ 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 


Budget  receipts 

vhlch  are  also 

Government - 

sponsored 

enterprise 

expenditures 

1/ 


Trust  fund  receipts  vhlch  are  also 
budget  expenditures 


Interest  on 
Investment  in 
public  debt 
securities 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 

retirement  4/ 


Other 
5/ 


Trust  fund 
receipts  vhlch 
are  also 
trust  fund 
expenditures 
6/ 


Total 


1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (1st.)... 

1956 -January. . 
February. 

March.... 

April 

Hay 

June 

July 

August. . . 
September 
October.. 


32 

73 

87 

102 

144 

228 
173 
298 

1*61 
26 

15 

» 

4 

1 

111 

33 
9 


6 

6 

7 

18 

10 
2 

2 

2 


170 

IB 

20 
25 
59 

68 
81 
101 

105 

2 
3 
3 
2 
2 
4 
8 
3 
4 

3 


HO 

29 

1U7 

10 


8H1 
880 
892 
987 
1,094 

1,188 
1,173 
1,207 

1,292 

3 
6 
17 

33 

8 

795 

1 

4 

16 

31 


327 
358 
378 

nil 

Hao 

H30 
439 
574 

590 

53 
32 
60 

H9 
54 
45 

36 
61 
H9 
52 


366 
834 
398 
573 
463 

167 
166 
521 

661 

3 
5 
4 

5 

4 
87 

553 

3 
H 
3 


2 
2 
2 
3 
7 

18 
16 
16 

11 


1,78H 
2,197 
1,930 
2,116 
2,199 

2,110 
2,06l 
2,743 

3,138 

90 
62 
86 

96 

70 

1,01(9 

631 
83 

78 
93 


Source:     See  Table  1. 


Footnotes  follov  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


noncash  expenditures  involving  issuance 
of  public  debt  securities  1/ 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leave  bonds  2/ 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


International 
Monetary  Fund 
series 


Ret  investment 
in  public  debt 
securities 
included  in 
expenditures 


Clearing 

account 

for 

checks 
outstanding, 
etc.  8/ 


19*9 

1950 

1951 

1952 , 

1953 

1954 

1955 , 

1956 

1957  (Est.)..., 

1956 -January.., 
February . , 
March 

April 

Hay 

June ...... 

July , 

August... 
September 

October.. 


581 
57H 
638 
758 
718 

524 
497 
H56 

340 

5^ 
-7 

1 

22 

34 
58 

H8 
21 
Hi 

^3 


68 
26 
-15 


359 

5 

38 

193 

172 
-953 
298 
177 
127 

191 


-2 

-2 
-1 
-1 
-1 

-1 
-1 


-16H 
-95 

-160 
-68 

-2H 

-1H 
-8 
-7 
-8 

-1 
-1 

* 

-1 
-1 

* 

-1 
-1 
-1 


-25 
-Hi 


-98 

207 

13 

-9 

28 

109 
156 
175 

50 

30 

11 

-14 

-6 
76 

-14 
-55 

-7 


6 
28 


366 

H83 

-21H 

-HOI 

-250 

-115 
-55 
335 

-12 

-209 

52 

132 

56 
-221 
60H 

-332 

-199 

19 

-19 


66H 
1,153 
275 
279 
H72 

572 
615 
9H3 
370 

233 

60 

156 

265 

61 

-292 


-56 
178 

215 


Source:     See  Table  1. 


Footnotes  follov  Table  7. 
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Table  7.- 
and 


Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 
Treasurer  of  the  United  States 

(Bet  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


lc, 


Fiscal  year 

or  month 


19*9 

1950 

1951 

1958 

1953 

195* 

1955 

1956 

1957  (Bat.)... 

1956  -January.. 
February. 
Karon.... 

April.... 

Kay 

June 

July 

August.... 
Septeaber. 
October... 


Public  debt 
Increase,  or 
decrease  (•) 


478 

*,587 

-2,135 

3,883 

6,966 

5,lB9 

3,115 

-1,623 

-1,351 

-720 

60 

-3,76* 

-556 

9*1 

-3,978 

-105 

2,919 

-1,304 

1,022 


Change  In  pnbllo  debt  and  agency  obligations  held  by  the  public 


Plus:     Set  sale  of  obligations 
of  Government  enterprises  In 

the  market 


Public  and 
trust  enter- 
prise funds 


-46 

-8 

10 

11U 

-59 

-1* 
602 
173 

242 

-e 

128 

4o 

*7 
48 
51 
22 

111 

-14 

-*5 


Got  erment  - 

sponsored 

enterprises 


-28 
-1* 
37* 
-186 
33 

11 

269 
872 

21 

* 
50 
10 

-36 

*7 
37 

-10 

-48 
192 

1*0 


Less:     Bet  Investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


2,311 
-U02 
3,369 
3,355 
3,068 

1,686  1/ 

1,236 

2,516 


Public 

enterprise 

funds 


2,*63 


-379 
128 
66 

-355 
975 
909 

276 
698 
-224 

-323 


6 

28 

104 

101 

79 

-77 
126 
101 


7 

12 

2 

2 

8 

2k 

1 

5 
10 

*1 


Government- 
8  pone  erred 
enterprises 


313 

69 

84 
179 
153 

446  i/ 
171 
5*9 

155 

285 

70 

63 
-11 

*9 
-17 

35 
-58 

• 

16 


Equals: 
Increase  In 
securities 
held  by  the 
public,  or 
decrease  (-) 


-2,226 
*,870 

-5,308 

175 

3,6V) 

3,130 
2,*5* 
-3,7*3 

-3,706 

-63* 
28 

-3,8*6 

-181 

4 

-U.806 

-406 
2,337 

-913 
1,283 


Fiscal  year 
or  month 


19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1957  (Est.)... 

1956-January. . 
February. 
March 

April.... 

Kay 

June 

July 

August... 
September 
October . . , 


Less:  Seductions  for  noncash  and  other  transactions 


Bet 

accrued 
Interest 
on 

savings 
bonds  and 
Treasury 
bllL3  2/ 


581 
57* 
638 
758 
718 

52* 
*97 
*56 

3*0 

5* 
-7 

1 

22 
3* 
58 

48 
21 

HI 

*3 


Issuance  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  2/ 


Adjusted 
service 
bonds 
*/ 


-a 
-a 
-l 
-l 

-l 

-l 
-i 


Armed 
forces 
leave 
bonds  4/ 


-164 
-95 

-160 
-68 
-24 

-1* 

-8 
-7 


-1 

-1 

• 

-1 
-1 

» 

-1 
-1 
-1 
-1 


Special  notes  of  U.  S.  4/ 


International 

Bank 

series 


-25 

-41 


International 
Monetary 
Fund 
series 


-98 

207 

13 

•9 

28 

109 
156 
175 

50 

30 
U 
-1* 

-6 
76 

-1* 

-55 

-7 


Excess 
profits 
tax 
refund 
bonds  5_/ 


-4 
-1 
-1 
-1 


Source:     See  Table  1. 


Total 
deduc- 
tions 


287 
642 
489 
680 
722 

61B 
644 
623 

382 

83 

3 

-14 

15 
110 

57 

33 
-35 
33 
*3 


Equals: 
Bet  cash 
borrowing 

from  the 
public,  or 
re  payment 


-2,513 
4,229 

-5,796 

-505 

2,919 

2,512 
1,809 
-4,366 

-4,089 

-717 

25 

-3,832 

-197 

-106 

-4,863 

-439 
2,372 

-946 
1.240 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  6/ 


108 

68 

79 

170 

155 

256 
230 
399 


-18 
10 
55 

103 
26 

1*3 
28 
77 
3* 
6 


Equals: 

Bet 

cash 

borrowing 

through 

the 

Treasurer's 

account,  or 

repayment  (-) 


-2,622 
4,161 

-5,875 

-674 

2,763 

2,255 
1,579 
-*,765 

-*,089 

-699 

15 

-3,887 

-299 

-132 

-5,006 

-467 
2,295 

-979 
1,234 


Footnotes  on  following' page . 
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Footnotes   to  Table  3 


Tor  further  detail,   aee  "Budget  Receipts  and  Expenditures,"  Table  1. 
lor  farther  detail,   aee  "Trust  Account  and  Other  Transaction*,"  Table  2. 
Treated  ae  noncash  refund  deductions  from  reoelpta  when  leaned  and  as 
eaah  refund  deductions  when  redeemed. 

Consists  of  seigniorage  an  silver  and  increment  resulting  from  reduction 
in  the  Wight  of  the  gold  dollar;  excluded  from  reoelpta  from  the  public 


but  Included  In  cash  deposits  In  the  Treasurer's  account. 
Includes  excess  profits  tax  refund  bond  redemptions,  for  which  a  sepa- 
rate   estimate    is  not  available. 
Lbsb  than  $500,000. 


■ 

- 


Footnotes  to  Table  4 


I 


1/    for  farther  detail,  aee  "Budget  Baoelpte  and  Expenditures,"  Table  2. 

8/  Par  farther  detail,  eee  "Trust  Account  and  Other  Transactions,"  Tables  3, 
*,  and  5.  Includes  net  ohange  in  balances  in  Ocvernment -sponsored 
enterprise  deposit  food  aoooants  with  the  Treasurer  of  the  Oil ted  States. 

3_/  Bet  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  pre/Tided 
by  or  applied  to  net  80001417  transactions  reflected  in  Treasury  reports 
(eee  Table  7).  To  a  large  extent,  theee  Qoieiuaent-eponeored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  whioh  they  hold,  and  they  apply  the 
net  lnoome  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  investment  In  Federal  securities.  On  that  basis,  net  ex- 


penditures for  operations  are  shown  in  this  table  in  terms  of  the 
combined  net  of  dislnrestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  Investment  In  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

y    lot  reported  prior  to  1951*. 

2/  Consists  of  only  those  market  transactions  not  cleared  through  the 
Treasurer's  acoount. 

6/  See  Table  7,  footnote  1. 

•   Lsss  than  $500,000. 


Footnotes  to  Table  5 


]/  Federal  inter— lists  credit  bank  n— lib  I  st  tax  and,  beginning  1953, 
also  reimbursement  by  Panama  Canal  Company  far  expenses  end  serrioes. 

g/  Includes  reimbursement  by  Federal  Old -Age  and  SurriTors  Insurance  Trust 
Fund  far  administrative  expenses  and,  beginning  fiscal  year  1953,  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia}  and 
in  19*9,  proceeds  of  ship  sales  which  had  been  carried  In  trust 
accounts  pending  allocation  to  budget  receipts  from  sale  of  surplus 
property. 

37  Consists  of  payment  of  — ""<"p  and  repayment  of  capital  (took  to  the 
Treasury  through  1992,  and  beginning  199?,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

\J    Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  foods'  and  ttemmmmmmm^^emmmmttmwjm  enterprises. 


2/  Consists  of  Tktited  States  and  Ouniiimmit  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Retirement  Aocount  (for  oredi table  military  service),  the 
Unemployment  Trust  Fond,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commission,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Retirement  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  from 
Civil  Service  rstirement  fund  to  Foreign  Service  retirement  fund 
except  in  1957,  end  transfere  from  Railroad  Unemployment  Insurance 
Administration  Fund  to  Unemployment  Trust  Fund. 

*   Lsss  than  $500,000. 


Footnotes  to  Table  6 


l/  Accrued  dlsooont  on  savings  bonds  and  bills  lees  interest  paid  on  sav-      6/ 
ings  bonds  and  bills  redeemed. 

2/  Public  debt  interest  accrued  and  unpaid  beginning  June  30,  1955,  ef- 
fective date  of  the  change  in  accounting  and  reporting  from  a  due  and 
payable  basis  to  an  accrual  basis;  far  195*,  consists  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  increase, or  de- 
crease (-).  lot  reported  as  a  separate  clearing  account  prior  to  195*;      l/ 
Interest  reported  when  paid  by  Treasurer  prior  to  November  19*9. 

2/  Treated  as  ~»"^— b  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net         8/ 
Issuance,  or  redemption  (-). 

*/  Issued  in  1936  in  exchange  far  adjusted  service  certificates  held  by 

veterans  of  World  War  I,  The  bonds  matured  in  19*5.  * 

2/  Issued  In  19*7  In  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearlng, 
noxmegotlable  notes  payable  on  dwnnrtri  (see  19*7  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  *8,  350,  and  385).  The  last  of  the 
notes  issued  to  the  Bank  was  redeemed  In  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  in- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  *). 
Checks  outstanding  less  deposits  In  transit,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  Increase,  or  decrease  (-).  For  public 
debt  Interest  Included  prior  to  195*,  see  footnote  2. 
Less  than  $500,000. 


Footnotes  to  Table  7 


2/ 


37 


In  this  table,  beginning  195*,  In  accordance  with  treatment  in  Budget 
documents,  net  Investment  in  Halted  States  securities  by  Government- 
sponsored  enterprises  includes  a  smell  amount  by  other  enterprises  */ 
regarded  as  representing  net  transactions  with  the  public.  In  Table  * 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         5/ 
eluded  in  trust  snd  deposit  fund  account  investment. 

Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the       6/ 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and       * 
bills  redeemed. 
Treated  aa  aanpaafc  transactions  at  the  time  of  issuance  and  as  cash 


transactions  at  the  time  of  redemption;  net  issuance,  or  redemption 
(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Secluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3 . 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Lsss  than  $500,000. 
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Treasury  Jiullrtm 


DEBT  OUTSTANDIHG  AND  TREASURER'S  ACCOUHT 


Bid  of 
fiscal 
year  or 
month 


191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec  ember. 

1956 -January.. 
February. 
March.... 
April.... 

May 

June 

July 

August 
September 

October . . 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Total  outstanding 


Total  1/ 


252,798 
257,377 
255,251 
259,151 
266,323 
271,31*1 
274,4l8 
272,825 
280,822 

280,102 
280,167 
276,1*01* 
275,81*5 
276,791 
272,825 

272,719 
275,61*1* 
27i*,3i*6 

275,372 


Public 
debt 


252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
280,769 

280,01*9 
280,108 
276,31*5 
275,789 
276,729 
272,751 
272,61*5 
275,565 
27i*,26l 

275,283 


Guaran- 
teed 
securi- 
ties 2/ 


27 
20 
29 
1*6 

52 

81 
1*1* 
74 
53 

53 

58 
59 
56 
62 
7U 
71* 
79 
85 

89 


Interest-bearing  debt 


Total 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 
277,851 
277,221 
277,351 
273,539 

273,133 
274,038 
269,956 
270,01*1* 
273,037 
271,745 

272,809 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 
269,883 
277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 


Guaran- 
teed 
securi- 
ties 2/  y 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
3/  Consists  of  FHA  debentures  beginning  March  1953. 
4/  Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription, 


24 
17 
27 
44 

51 

80 
43 
73 
52 

51 

56 
57 
56 
6l 

73 
73 
79 
84 

89 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 
2,869 
2,970 

2,881 
2,816 
2,865 
2,712 
2,753 
2,869 

2,675 
2,607 
2,601 

2,564 


Public  debt 


Total 


2,009 
2,148 
2,370 
2,242 

2,125 
2,350 
2,633 
2,868 
2,970 

2,879 
2,814 
2,863 
2,711 
2,752 
2,868 

2,674 
2,606 
2,601 

2,563 


Matutwd 


245 
265 
512 
419 

298 
437 
5&9 
666 

857 

735 
660 
725 
580 
548 
666 
488 
478 
48l 

445 


Monetary 
Fund  4/ 


1,063 
1,270 
1,283 
1,274 

1,302 
1,411 
1,567 
1,742 
1,645 

1,675 
1,686 
1,672 
1,666 
1,742 
1,742 
1,728 
1,673 
1,666 

1,666 


Other 
2/ 


701 
613 
575 
550 

525 
502 
477 
46o 
467 

469 
467 
466 
465 
463 
46o 
457 
455 
454 

452 


Guaranteed 
securi- 
ties 2/ 
(matured) 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  nonnegotiable ,  and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
1947-1949  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

End  of 

Total 
public 
issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Botes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-Dec 

1956 -Jan 

Feb 

Mar 

Apr .... 

May 

June.. . 
July... 
Aug .... 
Sept 

Oct.... 

250,762 
255,209 
252,852 
256,863 
263,946 

268,910 
271,741 
269,883 

277,799 
277,170 
277,295 
273,481 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 

217,986 
222,853 
218,198 
219,124 
223,408 
226,681 
228,491 
224,769 

233,873 
233,584 
233,607 
229,746 

229,689 
229,637 
224,769 
224,618 
226,905 
225,827 
227,238 

155,147 
155,310 
137,917 
140,407 
147,335 
150,354 
155,206 
154,953 
163,251 
163,340 
163,350 
159,510 

159,559 
159,564 
154,953 

154,953 
157,332 
156,391 
158,016 

11,536 
13,533 
13,614 
17,219 
19,707 
19,515 
19,514 
20,808 

22,313 

22,315 
22,315 
20,813 
20,811 
20,805 
20,808 

20,807 
20,809 
20,807 
22,410 

29,427 
18,418 
9,509 
28,423 
15,854 
18,405 
13,836 
16,303 
15,741 

15,741 
15,741 
20,759 
20,759 
20,759 
16,303 
16,303 
19,523 
19,523 

19,523 

3,596 
20,404 
35,806 
18,963 
30,425 
31,960 
40,729 
35,952 
43,285 

43,374 
43,388 
36,036 

36,093 
36,107 
35,952 

35,963 
35,122 

35,169 
35,194 

60,789 
53,159 
42,772 
48,200 
63,980 
71,706 
81,057 
81, 840 

81,862 

81,860 
81,856 
81,852 
81,846 
81,843 
81,840 

81,831 
81,828 
80,843 

80,838 

49,636 
49,636 
36,061 
27,460 
17,245 
8,672 

162 
160 
156 
142 
124 

96 
71 
50 

50 

50 
50 
50 
50 
50 
50 
50 
50 
50 

50 

62,839 
67,544 
80,281 
78,717 
76,073 
76,326 
73,285 
69,817 
70,622 

70,245 
70,257 
70,236 

70,129 
70,073 
69,817 
69,665 
69,572 
69,435 

69,222 

56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,497 
57,924 

57,649 
57,684 
57,727 

57,729 
57,729 
57,497 
57,376 
57,338 
57,273 
57,142 

4,860 
8,472 
7,8l8 
6,612 
4,453 
5,079 
1,913 

36 
28 
23 
11 

396 

297 

47 

954 

954 

14,526 

14,046 

13,288 

12,775 
12,589 
12,009 

12,300 

12,210 
12,198 
12,l6l 

12,077 
12,038 
12,009 
11,982 
11,931 
11,862 

11,793 

369 
285 
319 
373 
447 
411 
417 
310 
362 

357 
352 
336 
324 
307 
310 
307 
303 
300 

288 

32,776 
32,356 
34,653 
37,739 
40,538 

42,229 
43,250 
45,114 
43,926 

43,585 
43,688 
43,736 

43,389 
44,339 
45,114 

45,353 
46,054 
45,834 

45,482 

Source:  Dally  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  ouch 


Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until  the 
last  of  these  bonds  matured  on  July  1,  1955- 


December  l()ib 
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DEBT  OUTSTAHDIHGr  AND  TREASURERS  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Acounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  * 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Eailroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

32,776 
32,356 
3"*,653 
37,739 
1*0,538 

1*2,229 
1*3,250 
1*5,111* 
1*3,926 

'•3, 585 
1*3,688 
43,736 
43,389 
W.339 
1*5,111* 

1*5,353 
1*6,051* 
1*5,831* 
1*5,1*32 

666 
808 
868 
888 
81*6 
892 
835 
673 
667 

735 

739 
71*0 

732 
732 
673 
671* 
671* 
675 
673 

117 

119 

77 

50 

50 

232 

200 

52 

61* 

53 
50 
50 

52 
52 
52 
52 
52 
52 

50 

9,003 
10,1*18 
12,096 
14,047 
15,532 
17,051* 
18,239 
19,1*67 
18,663 

18,1*35 
18,506 
18,682 

18,1*99 
19,11*7 
19,1*67 

19,229 
19,610 
19,"*83 
19,233 

95 
79 
86 
79 
61 

81* 

91* 

103 

93 

97 

98 

100 

101 

101 

103 
91 
91 
91 

91 

3,270 
3,817 
l*,391 
5,011* 
5,602 

5,851* 
6,168 
6,667 

6,1*57 

6,455 
6,1*1*9 
6,1*61* 
6,1*52 
6,1*60 
6,667 
7,185 
7,195 
7,201* 

7,207 

1,318 
1,292 
1,300 
1,300 
1,299 
1,231* 
1,233 
1,217 
1,207 
1,20U 
1,200 
1,196 
1,190 
1,181* 
1,217 
1,211 
1,206 
1,203 

1,198 

7,288 
5,31*2 
5A36 
5,191 
5,21*9 

5,272 
5,3"*6 
5,1*81 

5,361* 
5,360 
5,355 
5,31*3 
5,331* 
5,328 
5,1*81 

5,1*73 
5,1*69 
5,1*61 

5,1*57 

1,952 

1,802 

706 

552 

1*52 

213 
91 

6 

26 

18 
6 
6 
6 
6 
6 
6 
6 
6 

6 

1,720 
2,058 
2,1*11* 
2,863 
3,128 

3,31*5 
3,W6 
3,600 

3,1*99 
3,1*62 
3,502 
3,509 
3,1*61* 
3,503 
3,600 

3,567 
3,609 
3,586 

3,535 

7,340 
6,616 
7,266 
7,71*5 
8,287 
8,021* 
7,1*79 
7,737 
7,789 

7,671 
7,678 
7,539 
7,1*51* 
7,721 
7,737 

7,751 
8,026 
7,95"* 
7,905 

1950 

7 
6 

1951 

1952 

1953 

1954 

1955 

1956 

1955-December. . 
I956 -January . . . 

February. . 

March.,    . . 

May 

July 

August.... 
September. 

October... 

13 
9 
32 
21* 
79 
112 

97 

97 
107 
108 
106 
107 
112 

115 
117 
119 
127 

Source:  Daily  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Farm  Tenant  Mortgage  Insurance  Fund  through  March  1956,  and 
Veterans'  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securlt 

(Dollar  amounts  in  millions) 


les 


Total  interest-bearing  securities 

Computed  annual  Interest  rate 

End  of 

Amount 
oute tending 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
Issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

anteed 

Total 
2/ 

Bills 
2/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

191*9 

250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 
277,851 

277,221 
277,351 
273,539 
273,133 
274,038 
269,956 

270,041* 
273,037 
271,745 
272,809 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 

271,71*1 
269,883 

277,799 
277,170 
277,295 
273,481 
273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 

5,606 
5,613 
5,740 
5,982 
6,432 
6,300 
6,388 
6,952 
6,914 
6,912 
6,927 
6,926 

6,927 
6,972 
6,952 

7,031 
7,115 
7,100 

7,170 

5,606 
5,613 
5,740 
5,981 
6,431 
6,298 
6,387 
6,950 

6,913 
6,911 
6,925 
6,925 
6,925 
6,971 
6,950 

7,029 
7,113 
7,098 

7,167 

2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 

2.490 

2.495 
2.499 
2.533 

2.537 
2.546 
2.576 

2.605 
2.607 
2.614 

2.630 

2.236 
2.200 
2.270 
2.329 
2.438 

2.342 
2.351 
2.576 
2.490 

2.495 
2.499 
2.533 

2.537 
2.5W 
2.576 

2.605 
2.607 
2.614 

2.63O 

2.001 
1.958 
1.981 
2.051 
2.207 
2.043 
2.079 
2.427 

2.323 
2.330 
2.336 
2.390 

2.396 
2.410 
2.427 

2.476 
2.481 
2.493 
2.521 

1.176 
1.187 
1.569 
1.711 
2.254 

.843 
1.539 
2.654 

2.427 
2.485 
2.528 
2.426 

2.473 
2.578 
2.654 

2.566 
2.549 
2.651 

2.837 

1.225 
I.163 
1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 
2.390 
2.390 
2.527 
2.527 
2.527 
2.625 

2.625 
2.646 
2.646 

2.646 

1.375 
1.31*1* 
1.399 
I.56O 
1.751* 
I.838 
1.846 
2.075 
2.937 
1.936 
1.936 
2.076 

2.075 
2.075 
2.075 

2.331* 
2.342 
2.340 

2.340 

2.313 
2.322 
2.327 
2.317 
2.342 

2.440 
2.480 
2.485 

2.485 

2.485 
2.485 
2.485 

2.485 
2.485 
2.485 

2.485 
2.485 
2.482 

2.482 

2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2.789 

2.824 
2.812 
2.815 
2.817 
2.819 

2.820 
2.822 
2.824 

2.826 
2.827 
2.828 

2.829 

2.596 
2.589 
2.606 
2.675 
2.746 

2.671 
2.585 
2.705 

2.592 
2.593 
2.595 
2.595 
2.597 
2.597 
2.705 
2.708 
2.704 
2.704 

2.703 

2.210 
2  684 

1950 

1951 

2.656 
2.578 
2.575 

2.547 
2.590 
2  606 

1952 

1953 

1951* 

1955 

1956 

1955-December. 

1956 -January.. 
February. 

March 

April 

May 

July   .  ,  , 
Sept 

2.581 
2.601 
2.599 
2.597 
2.606 
2.603 

2.606 
2.600 
2.591* 
2.591* 

2.591 

Source:  Daily  Treasury  statement. 

Note:  The  computed  annual  interest  charge  represents  the  amount  of 

interest  that  would  be  paid  if  each  interest-bearing  issue  outstand- 
ing at  the  end  of  each  month  or  year  should  remain  outstanding  for  a 
year  at  the  applicable  «™«i  rate  of  Interest.  The  charge  is  com- 
puted for  each  issue  by  applying  the  appropriate  annual  Interest 
rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge 
for  all  Interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  Is  computed 


by  dividing  the  computed  annual  Interest  charge  for  the  total,  or  for 

any  group  of  Issues,  by  the  corresponding  principal  amount, 
l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";  see  Table  2. 
3/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  is 

used  in  computing  annual  Interest  charge  and  annual  Interest  rate. 
4/  The  annual  Interest  charge  and  annual  interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 

against  the  amount  outstanding. 
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Treasury  Mullet  in 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 


Bad  of 
fiscal 
year  or 

month 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1955-Dec. 

1956 -Jan. 
Feb. 
Mar. 
Apr. 
Hay. 
June 
July 
Aug., 
Sept 
Oct. 


6,851 

8,1*23 

9,027 

9,564 

12,125 

12,869 

16,175 

20,049 

18,61*5 

18,938 
18,921 
19,239 
19,627 
19,783 
20,01*9 

19,11*0 
19,591 
19,756 
20,265 


Commodity 
Credit 
Corpora- 
tion 


1,669 
3,193 
2,555 
1,970 
3,612 
U, 180 
7,608 
11,190 

9,875 
10,076 
10,130 
10,383 
10,709 
10,830 
11,190 

10,071 
10,536 
10,661* 
11,076 


(In  millions  of  dollars) 


Export - 
Import 
Bank  of 
Washington 
2/ 


91U 

961* 

1,01*0 

1,088 

1,227 

1,3V? 
1,310 
1,239 
1,268 

1,225 
1,229 
1,223 
1,221* 
1,232 
1,239 
1,221 
1,221* 
1,216 

1,217 


Federal 
National 
Mortgage 
Associa- 
tion 37 


1,549 
2,038 
2,1*1*6 

2,233 
1,966 
1,95* 
2,002 
2,028 
1,939 
1,935 
1,938 
1,939 
1,95* 
2,001 
1,921 
1,936 

1,975 


Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 


1 

30 

1*1* 

67 

102 

130 

165 

15* 

154 

155 

165 

I65 

165 

165 

175 
196 
196 
206 


International 
Cooperation 
Administra- 
tion 5_/ 


782 
964 
1,097 
1,150 
1,189 
1,203 
1,209 
1,213 
1,211 

1,212 
1,212 
1,212 

1,213 
1,213 
1,213 
1,213 
1,213 
1,204 

1,204 


Source:  Dally  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  aa  shown  in  preceding  tables. 

2/  Excludes  securities  issued  under  Defense  Production  Act. 

2/  From  September  I95O  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  In  accordance  with 
Public  Law  560,  approved  August  2,  1954,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 

1954,  also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

4/  Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  November  1954;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  I956.  Notes  issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  from  September  1950  through  July  1954  are  shown 
under  the  Association. 

5V  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 

1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  I956,  figures  exclude  notes  previously  Issued  by  the  Ad- 
ministrator in  connection  with  informational  media  guaranties.  The 
obligation  of  these  notes  was  assumed  by  the  Director  of  the  united 


Public 
Housing 
Adminis- 
tration 


337 
349 
489 
655 
655 

215 
61 
38 
50 
74 
53 
68 

53 
49 
38 
74 
61 
57 
51 


Recon- 
struction 
Finance 
Corpora- 
tion 6/ 


1,856 
1,456 
274 
197 
159 
15* 


Rural 
Electri- 
fication 
Adminis- 
tration 


1,015 
1,281 
1,527 
1,731 
1,933 
2,091 
2,207 
2,3*3 
2,276 

2,321 
2,321 
2,321 
2,381 
2,381 
2,343 
2,403 
2,403 
2,403 

2,*53 


Secre- 
tary of 
Agri- 
culture 
2/ 


65 

58 

78 

117 

172 
162 
151 

141 

176 

211 
208 
221 
226 
151 
176 
226 
252 
252 


Tennessee 

Valley 

Authority 


52 

49 
44 
39 
3* 

29 
14 


Veterans' 

direct 

loan 


107 
178 
270 

367 

491 
584 

537 

537 
537 

584 

584 
584 
584 
584 
584 
584 
584 


Ubder 
Defense 
Production 
Act  of 
1950  §/ 


158 
395 
416 

773 
1,002 
1,144 
1,112 

1,116 
1,116 
1,119 
1,118 
1,1*3 
1,144 

1,19* 
1,197 
1,201 

1,200 


Other 
2/ 


226 
100 
100 


2 

16 
27 
19 
20 
20 
20 
21 
21 
27 
27 
28 
*3 
46 


&/ 


2/ 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  18,  1956,  and  the  notes  together  with  others  Issued 
for  the  same  purpose  are  Included  in  "Other." 

Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  included  under  "Other."  During  September 
1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  BmU 
Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)  beginning 
June  1951;  the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  1954. 
Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  I95O;  Virgin  Islands  Company, 
1948-49;  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund), 
19*9-51;  Secretary  of  the  Treasury  beginning  1953  (see  footnote  6); 
Small  Business  Administration  beginning  September  1954)  and  for  Informa- 
tional media  guaranties  by  the  Obited  States  Information  Agency  begin- 
ning September  I956  (see  footnote  5);  also  revenue  bonds  issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  1954. 


vm 


December  1956 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Sid  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Reserve  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Balance  In 

yesx  or  month 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.   S. 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

March 

3,862 
5,927 
7,871 
7,*8l 
5,096 

7,2*3 
6,362 
6,712 
i*,697 
3,*38 
U,950 
7,231 
5,876 
6,1*09 
6,712 
*,312 
6,327 
6,586 
I., 83* 

1,022 
1,052 
1,01*6 
1,009 
981* 

1*97 
U93 
501 

1*91 
1*92 
1*91* 
1*90 

502 
1*97 
501 
1*89 
1*89 
1*98 
1*97 

219 
191 
176 
191* 
161 

191 

187 
159 
11*1 

17U 
168 
159 

ll*7 
162 
159 
166 
172 
179 
193 

1*38 
950 
338 
333 
132 

875 
380 
522 
397 
1*28 
55"* 
53* 
578 
515 
522 

513 
1*22 
535 
1*95 

103 

1*3 
250 
355 
210 

27* 
3*3 
1*21 

159 

331 
283 
191 

352 
182 
1*21 
230 
121 
267 
237 

1,771 
3,268 
5,680 
5,106 
3,071 
i*,836 
*,365 
*,633 
3,036 
1,1*71* 
2,91* 
5,3*5 
3,781 
*,593 
*,633 
2,1*51 
l*,6Ui* 
1*,628 
2,937 

309 

323 
380 
1*81* 
538 
570 
593 
1*76 

1*72 
51*0 
538 
512 

515 

1*60 
1*76 

1*63 
1*79 
1*78 
*75 

392 

1*10 

51* 
512 
1*26 

1*76 
11*6  2/ 

166 
153 
187 
19* 
159 

161* 
150 
166 

13* 
130 
11*0 
130 

3,*70 
5,517 
7,357 
6,969 
i*,670 

6,766 
6,216 
6,51*6 

1*,5*5 

3,252 
*,756 
7,072 

5,712 
6,259 
6,5*6 

*,178 
6,197 
6,1*1*5 
*,70i* 

May 

Source:  Dally  Treasury  statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Poet  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change  In 
method  of  reporting  Post  Office  Department  transactions. 
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STATUTORY  DEBT  LIMIT AT IOM 


The  Second  Liberty  Bond  Act,    ae  amended     (31  U.3.C.  ginning  on  August  28,    1951*.    and  ending  on  June  30     1556 

757  b),   provides  that  the  face  amount  of  obligations  Issued  by  acts  approved  August  28,    195*,    and  June  30     1955-    and 

under   authority  of  that   act,    and  the  face  amount  of  by  $3  bUllon   beginning  on  July  1,    1956,    and  endlL  on 

obligations  guaranteed  ae  to  principal  and  Interest     by  June  30,  1957.  by  an  act  approved  July  9,   1956.     Obligation, 

the  United  States  (except  guaranteed  obligations  held  by  l8Bued  on  a  ^.count  ta.l8#   ^  8ufeJect  tQ  red       Uon 

the  secretary  of  the  Treasury),    shall  not   exceed  In  the  to  maturlty  at  the  optlon  of  the  omePi   ^  ^^  J  ^ 

aggregate   $275   billion  outstanding  at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except  that  this  amount  was   Increased  by  $6  billion  be- 

Table  1.-  Status  under  Limitation,   October  31.    1956 

__ (in  millions  of  dollars) 

""ST^f^^L8?^1^  "S^vf  ^  outa1»ndln8  at  any  one  tine,  under  mutation  Imposed  by  the  act 

of  June  26,  191*6  (31  u.S.C.  757  b),  as  increased  temporarily  by  the  act  of  July  9,  V&>\7...... g-g  ^ 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 2Tk   825 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 8o 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation *. 

••i#tii*itti,t#M«iif«i,„a„  27*  ,915 

Balance  Issuable  under  limitation 

3,065 

Source:  Daily  Treasury  statement.  ~ — 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1956 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds.... ••••••• 


Total  marketable . 


Honmarke table : 

U.  S.  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,  investment  series [ 


Total  ncomarketablB 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

Ualted  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  Oil ted  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) "!!!!!!!!!!!!]"!! 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Banknotes! 
Other  debt  bearing  no  interest... 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  seourltles:     \J 


Interest-bearli^j . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


22,lil0 
19,523 
35,19"t 
80,838 


157,966 


57,11*2 

288 
11,793 


69,222 


1*5,1*82 


272,670 


1*1*1 


hi 

1 

1,666 


l,71U 


2711,825 


89 

1 


27"t,915 


Source:     Dally  Treasury  statement. 


Hot  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

207 

6 


UOU 


1*58 


U  58 


1/     Excludes  guaranteed  securities  hold  by  the  Treasury. 


Total 
outstanding 


22,1*10 
19,523 
35,1S* 
80,838 
50 


158,016 


57,H*2 

288 

11,793 


69,222 


i*5,U82 


272,720 


1*1*5 


1*7 

1 

1,666 

191 

207 

6 


2,118 


275,283 


89 


275,372 


December  19% 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,   1056 

(In  millions  of  dollars) 


Amount  of  maturities 

Amount  of  maturities 

Callable  issues 

Callable  issues 

Tear 

classified  by 

Year 

classified  by 

and 

men  til 

Description  of  se< 

lurity  1/ 

Fixed 
matu- 

year of: 

and 

Description  of 

security  i/ 

Fixed 
matu- 

year of: 

rity 
issues 

First 
call 

Final 
matu- 
rity 

rity 
issues 

First 
call 

Final 
matu- 
rity 

1956 

1959 

Hot  .... 

bijj* 

8,003 

6,1*02 
9,083 

Feb... 

1-7/8*  Bote 

2/15/59-A 

5,102 

- 

- 

Dec.... 

Bills 

- 

. 

Mar... 

Apr. . . 
June.. 
Sept.. 

2-3/8*  Bond       - 
1-1/2*  Bote 
2-1/1**  Bond 
2-1/1**  Bond       - 

3/15/57-59 

4/1/59-EA 

6/15/59-62 

9/15/56-59 

119 

5,273 

927 

2-5/8*  Certificate  - 

I2/1/56-D 

- 

23,1*88 

- 

- 

- 

3,820 

Oct... 

1-1/2*  Bote 

10/1/59-BO 

99 

- 

- 

Dec... 

2-l/U*  Bond 
Total 

12/15/59-62 

- 

3,1*62 

- 

5,320 

8,735 

1*,7U7 

1957 

Jan.... 

8,005 
7,219 

Feb.... 

2-5/8*  Certificate  - 

2/15 -57-A 

- 

. 

Mar.... 

2-1/2*  Bond  §/. 
2-1  A*  Bond   2/ 

3/15/56-58 

_ 

1,1*1*9 

. 

9/15/56-59 

- 

3,820 

_ 

2-3/8*  Bond 

3/15/57-59 

. 

927 

_ 

2-7/8*  Bote 

3/15/57-A 

2,997 

. 

i960 

2-3/1**  Certificate  - 

3/22/57-B 

3,221 

- 

- 

Apr. . 

1-1/2*  Note 

Vl/60-EA 

198 

_ 

_ 

(tax  anticipation  series) 

Oct.. 

1-1/2*  Bote 

lO/l/60-BO 

278 

_ 

. 

Apr .... 

1-1/2*  Bote 

l*/l/57-EA 

531 

- 

- 

Bov.. 

2-1/8*  Bond 

11/15/60 

3,806 

_ 

_ 

May 

1-5/8*  Rote 

5/15/57-B 

"»,155 

- 

. 

Dec 

2-3A*  Bond       - 

12/15/60-65 

_ 

1,1*85 

_ 

Aug .... 

2*           Bote 

8/15/57-C 

3,792 

2-3/1**  Bote 
1-1/2*  Bote 

8/1/57-D 
10/1/57-EO 

12,056 
821* 

. 

: 

1*,282 

1,1*85 

Oct.... 

1*2,800 

6,196 

_ 

1958 

Hex.... 

2-1/2*  Bond 

3/15/56-58 

- 

- 

1,1*1*9 

1961 

Apr. . . . 

1-1/2*  Bote 

Vl/58-KA 

383 

- 

- 

Apr.. 

1-1/2*  Bote  - 

l*/l/6l-EA 

11*1* 

- 

- 

June.. . 

2-3/8*  Bond 

6/15/58 

4,21*5 

. 

_ 

June. 

3*  Panama  Canal  bond  -     6/l/6l 

50 

. 

_ 

2-3/U*  Bend 
2-7/8*  Bote 

6/15/58-63 
6/15/58-A 

"*.392 

919 

- 

Sept. 

2 -3  A*  Bond  - 

9/15/61 

2,239 

- 

. 

Oct.... 

1-1/2*  Bote 

IO/1/58-BO 

121 

. 

- 

Oct.. 

1-1/2*  Bote  - 

lO/l/61-K) 

3 

- 

- 

Dec.... 

2-1/2*  Bond 

Total 

12/15/58 

2,368 
11,509 

- 

- 

Bor.. 

2-1/2*  Bond  - 

11/15/61 

11,177 

- 

- 

919 

1,1*1*9 

13,611* 

- 

- 

Footnotes 

at  end  of  table. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1956  -  (Continued) 

(In  millions  of  dollars) 


Description  of 

security  1/ 

Amount  of  maturities 

Tear 

and 

month 

Description  of 

security  i/ 

Amount  of  maturities 

Tear 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-1/U56  Bond 
2-I/256  Bond 

2-I/U56  Bond       - 

Total 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,114 

5,273 
3,U62 

1968 
Dec.. 

1969 
June. 

Dec.. 

1970 
Max.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec.. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-I/256  Bond 

2-I/256  Bond       - 
2-1/256  Bond       - 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,824 

Dec... 

- 

- 

- 

2, 11U 
2,821* 

8,735 
919 

2-3A56  Bond 
2-1/256  Bond       - 
2-1/256  Bond 

6/15/58-63 

8/15/63 

12/15/63-68 

6,755 

3,751 
3,826 

1963 

- 

- 

7,577 

2-1/256  Bond       - 
2-1/256  Bond       - 

2-1/256  Bond 
2-1/256  Bond       - 
2-1/256  Bond       - 
Total 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 
Dec... 

" 

" 

4,713 

6,755 

2,821* 

919 

2-1/256  Bond       - 
2-1/256  Bond 
Total 

6/15/6U-69 
12/15/64-69 

2,957 

1964 
June.. 

3,751 
3,826 

Dec... 

- 

- 

1,872 
2,716 
3,789 
8,377 

- 

7,577 
i*,713 

- 

2-1/256  Bond       - 
2-3/456  Bond       - 
Total 

3/15/65-70 
12/15/60-65 

1965 
Mar... 

- 

1,1*85 
1,1*85 

- 

- 

3-lAS*  Bond       - 
3-1  A*  Bond       - 

356          Bond       - 

6/15/78-63 
6/15/78-83 

2/15/95 

- 

2,957 

1,606 

2-1/256  Bond 

2-1/256  Band 
2-1/256  Bond       - 

2-I/256  Bond 

2-1/256  Bond 

Total 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1966 

Mar... 

1,606 

1967 
June.. 

Sept.. 
Dec... 

- 

1,872 
2,716 
3,789 
8,377 

2,111* 

2,745 

- 

2,111* 

Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  shouM  be  noted  that  callable  Issues  appear  tvice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  vhlch  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership." 
2/  Hot  called  for  redemption  on  September  15,  1956.  Callable  on  four 
months'  notice  on  March  15,  1957,  succeeding  Interest  payment  date. 


December  19% 


2? 


DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  nev  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Humber  of 
days  to 
maturity 

Amount  of 
bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
mrtfltArxlIng 

Total 
amount 

On  compet- 
itive basis 

On  noncampetl- 
itive  basis  l/ 

In 
exchange 

after  new 
issues 

1956-Julj        5 

1956-Oct.         k 
Oct.       11 
Oct.       18 
Oct.       25 

Hot.         1 
Hot.         8 
Hot.       15 
Hot.       23 
Hot.       29 

Dec.         6 
Dec.       13 
Dec.       20 
Dec.       27 
1957-Jan.        3 
Jan.       10 
Jan.       16 
Jan.       17 
Jan.       2  It 
Jan.       31 
Feb.         7 
Feb.       H 
Feb.       15 
Feb.       21 
Feb.       28 

91 
91 
91 
91 

91 
91 
91 
92 

91 

91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
90 
91 



2,1*10.1 
2,687.8 
2,1*71.9 
2,3U2.2 

2,10*8.6 
2,372.7 
2,1*21.6 
2,292.7 
2,1*89.6 

2,1*87.5 
2,385.3 
2,31*8.3 
2,1*09.8 
2,350.1* 
2,1*37.5 
l*,76l.2 
2,572.1 
2,802.3 
2,67)4.6 
2,501*.l 
2,1*93 .1* 
1*,637.!* 
2,1*05.1 
2,505.6 

1,600.2 
1,601.1 
1,600.1* 
1,599.8 

1,600.8 
1,600.1 
1,600.1 
1,600.1* 
1,601.2 

1,601.1 
1,600.1* 
1,600.1* 
1,600.5 
1,601.2 
1,600.3 
1,602.7 
1,600.7 
1,600.1 
1,601.6 
1,600.7 
1,601.0 
1,71*9.9 
1,599.8 
1,600.1 

1,352.8 
1,306.5 
1,279.5 
1,320.5 

1,323.7 
1,31*2.3 
1,336.U 
1,31*5.6 
1,350.0 

1,380.1* 
1,306.7 
1,258.5 
1,298.7 

1,319.5 
1,287.6 
1,178.8 
1,282.1 
1,272.5 
1,297.5 
1,311.8 
1,326. 1* 
1,31*7.0 
1,301*  .6 
1,317.1 

21*7.1* 
29U.6 
320.9 
279.1* 

277.1 
257.9 
263.7 
25U.9 
251.2 

220.7 
293.7 
31*1.9 
301.8 

281.8 
312.7 
1*2*4.0 
318.7 
327.6 
301*. 1 
288.9 
271*.  7 
1*02.9 
295.2 
283.0 

112.6 
71*. 5 
3U.8 
26.7 
57.2 
91.1* 
W*.6 
80.7 

103.7 
90.8 
33.2 
38.1 
34.8 

93.3 
92.1* 

31*. 2 
78.6 
92.1 
96.7 
36.7 

122.5 
167.9 

1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,599.6 
1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,601.7 
1,601.5 
1,600.2 
1,600.8 
1,600.2 
1,601.1 

1,600.1* 
1,599.8 
1,600.8 
1,600.1 
1,600.1 

1,600.!* 
1,601.2 

20,808.3 
20,808.1 
20,808.6 
20,806.9 

20,808.1 
20,807.6 
20,807.0 
20,807.1* 
20,808.5 

20,807.9 
20,806.8 
20,807.0 
20,806.7 
20,807.7 
20,806.9 
22,1*09.6 
22,1*10.0 
22,1*10.3 
22,1*11.1 
22,1*11.7 
22,1*12.6 
2U,l62.5 
2l»,l6l.9 
2U, 160. S 

July      12 

July      19 

July      26 

Aug.          2 

Aug.      16 

Aug .        23 

Aug.        30 

Sept.       6 

Sept.     20 

Sept.     27 

Oct.         k 

Oct.       11 

Oct.       18  p 

Oct.       25 

Issue  date 


1956-July  5.. 

July  12.. 

July  19.. 

July  26.. 

Aug.  2.. 

Aug.  9.. 

Aug.  16.. 

Aug.  23.. 

Aug.  30.. 

Sept.  6.. 
Sept.  13.. 
Sept.  20.. 
Sept.  27.. 

Oct.  1*.., 

Oct.  11... 

Oct.  17... 

Oct.  18  p, 

Oct.  25... 

Hot.  1  p. 

Hot.  8  p. 

Hot.  15  p. 

Hot.  16  p. 

Hot.  23  p. 

Hot.  29  p. 


On  total  bids  accepted  - 


Arerage  price 
per  hundred 


99.391 
99.397 
99.1*35 
99.1*18 

99.399 
99.391* 
99.31*2 
99.280 
99.281* 

99.308 
99.300 
99.265 
99.21*5 
99.267 
99.238 
99.336 
99.235 
99.265 

99.270 
99.263 
99.21*7 
99.339 
99.239 
99.198 


Equivalent  average 
rate  2/ 


(Percent) 

2.1*09 
2.386 
2.236 
2.303 
2.378 
2.399 
2.603 
2.8l8 
2.832 

2.736 
2.770 
2.908 
2.986 

2.899 
3.013 
2.627 
3.025 
2.908 

2.888 
2.911* 
2.979 
2.617 
3.01*3 
3.17>» 


On  competitive  bids  accepted 


Price  per  hundred 


I 

2/ 


99.396 
99.1*10 
99.  wi 

99.1*1*0 

99.1*10 
99.360 
99.297 
99.300 

99.312  ^/ 

99.312  M/ 

99.310  ._, 

99.266  ^/ 

99.270 
99.250  13/ 

99.385  w 

99.21*2  15/ 
99.267 

99.280  16/ 
99.282 
99.280  iy_/ 
99.385 
99.260  18/ 
99.250  12/ 


Equivalent  rate  2/ 


(Percent) 

2.389 
2.331* 
2.211 
2.215 
2.215 
2.331* 
2.532 
2.751 
2.769 

2.722 
2.722 
2.73O 
2.901* 

2.888 
2.967 
2.1*33 
2.999 
2.900 

2.81*8 
2.8U0 
2.81*8 
2.1*33 
2.960 
2.967 


Low 


Price  per  hundred 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  dally  Treasury  statement. 

1/    Tenders  far  $200,000  or  lees  from  any  one  bidder  are  accepted  In 
full  at  average  price  on  accepted  competitive  bide. 

2/    Bank  discount  basis. 

3/    Except  $125,000  at  99.1*85,  and  $150,000  at  99.1*23. 

y    Except  $50,000  at  99.1*57,  and  $1*00,000  at  99.1*55. 

5/    Except  $250,000  at  99-1*75,  and  $300,000  at  99.1*69. 

6/     Except  $1*00,000  at  99.1*1*1*,  $50,000  at  99.1*31,  and  $1,000  000  at 
99.1*25. 

2/    Except  $100,000  at  99-510,  $75,000  at  99.U50,  $200,000  at  99.U05 

$200,000  at  99.1*00,  $  100,000  at  99-388,  $150,000  at  99.383,  $300,000 
at  99.380,  and  $300,000  at  99.375. 

8/    Except  $100,000  at  99.360,  $100,000  at  99.3"»3,  $1,100,000  at  99.3<*2, 
$110,000  at  99.31*0,  $200,000  at  99-323,  and  $200,000  at  99-312. 


99.389 
99.396 
99.1*32 
99.1*12 

99.395 
99.383 
99.331* 
99.262 
99.282 

99.306 
99.295 
99.258 
99.21*2 

99.265 
99.230 
99.321 
99.231* 
99.261* 

99.269 
99.259 
99.21.3 
99.331 
99.231* 
99.189 


Equivalent  rate  2/ 


(Percent) 

2.1*17 
2.389 
2.21*7 
2.326 

2.393 
2 .1*1*1 
2.635 
2.888 
2.81*0 

2.71*5 
2.789 
2.935 
2.999 
2.908 
3.01*6 
2.666 
3.030 
2.912 

2.892 
2.931 

2.995 

2.61*7 
3. 061* 
3.208 


97  Except  $150,000  at  99.375,  and  $200,000  at  99.318. 

JO/  Except  $500,000  at  99.390. 

Al/  Except  $1,000,000  at  99.31*2. 

12/  Except  $190,000  at  99.326,  $200,000  at  99-30U,  and  $300,000  at  99.280 

W  Except  $110,000  at  99-326,  $150,000  at  99-287,  $200,000  at  99.280 

$200,000  at  99.270,  $150,000  at  99.267,  $200,000  at  99.265,   and  $100,000 

it/  Except  $800,000  at  99.655,  and  $300,000  at  99.1*07. 

15/  Except  $500,000  at  99.31*3,  and  $25,000  at  99.290. 

16/  Except  $820,000  at  99.30U,  $1,000  at  99-300,  $200,000  at  99  293     and 

$100,000  at  99.291.  ' 

12/  Except  $1*00,000  at  99.305. 

18/  Except  $1,000,000  at  99.335,  $25,000  at  99.285,  and  $800,000  at  99.280 

12/  Except  $150,000  at  99.325. 

p  Preliminary. 


2k 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Hate 

subeorlptlon 
books  vera 
opened 


2/2/53 

y 

*/l3/53 

5/20/53 

7/6/53 

8/5/53 
9/2/53 

y 

10/28/53 
11/18/53 

2/1/5* 

*/ 
5AM 

5/5M 
7/21/5U 

8/3/5* 

9/23  /5* 
it/ 

11/22/5* 

2/1/55 
3/22/55 

*/ 

5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

i/ 

11/28/55 
3/5/56 

it/ 
7/16/56 
8/6/56 

*/ 
11/19/56 


Date 
of 

Issue 


I  2/15/53 

1  2/15/53 

*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

1  9/15/53 

1  9/15/53 

10/1/53 

11/9/53 

I  12/1/53 
I  2/15/53 

J  2/15/5* 

I  2/15/5* 

*/l/5* 

5/17/5* 

I  5/17/5* 
8/2/5* 

I  8/15/5* 
1  8/15/5* 

10/U/5* 

10/1/5* 

8/15/5* 
12/15/5* 
12/1 5/5* 
2/15/55 
2/15/55 
2/15/55 

Vl/55 

*/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

fc/l/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

I  12/1/56 


Description  of  ssourlty 


2-1  A* 
2-1/2* 

1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 

2-5/8* 

2-5/8* 
2-7/8* 

1-1/2* 

2 -3  A* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 

1-1/2* 

1-7/8* 


Certificate  - 
Bond 

Rote 

Bond 

Certificate  - 

Certificate  - 
(tax  ant.  J_/) 

Certificate  - 

Certificate  - 

Note 

Rote 

Bond 

Bote 
Bond 

Certificate  - 

Bond 

Bote 

Note 


1-1/8*  Certificate  - 

1*   Certificate 

(tax  ant.  15V) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate  - 
1-l/U*  Certificate  - 
2-1/2*  Bond 
1-5/8*  Bote 
2*  Bote 
3*     Bond 

1-3/8*  Certificate  - 
(tax  ant.  23j0 

1-1/2*  Note 

2*     Note 

1-7/8*  Certificate  - 
(tax  ant.  26/) 

3*     Bond 
2*     Certificate  - 
(tax  ant.  §2/) 
2*     Note 

2-1  A*  Certificate  - 
(tax  ant.  29/) 

1-1/2*  Bote 

2-5/8*  Certificate   - 

2-7/8*  Bote 

2-5/8*  Certificate  - 
2-7/8*  Note 

1-1/2*  Note 

2 -3  A*  Note 

2-3A*  Certificate  - 

(tax  ant.     25/) 
1-1/2*  Note 
3-lA*  Certificate  - 

(tax  ant.  22/) 
3-1  A*  Certificate   - 


2/l5/5k-A 
12/15/58  2/ 

U/l/58-EA 
6/15/78-83 

6/lM-B 

3/22/5*-c 
8/15/5* -D 

9/15/5* -E 

3/15/57-A 

IO/1/58-EO 

9/15/61 

12/15/5U-B 
12/15/58  2/ 

2/15/55-A 

11/15/61 

U/l/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  11/ 
11/15/60 

5/15/57 -B 

10/1/59-EO 
8/15/55-D  12/ 

12/15/55-B 

8/15/63 
3/15/56-A 
8/15/57-c 

2/15/95  gi/ 

6/22/55-y 

U/1/60-EA 
8/15/56-B  gy 

3/22/56  -A 
2/15/95  21/ 

6/22 /56-B 
8/15/56-B  §*/ 

6/22/56 -c 

10/1/60-EO 
12/1/56-D 

6/15/58-A  22/ 

2/15/57-A 

6/15/58-A  22/ 

*/l/6l-EA 

8/1/57-D 

3/22/57-B 

10/1/61-EO 
6/2U/57-C 

lo/l/57-D 


Period  to 


Maturity 


1  yr 
5  yr 

5  yr 

30  yr 

1  yr 


10 
8 


10 


1  yr 

1  yr 
3  yr 
5  yr 
7  yr 

1  yr 

5  yr 

1  yr 

7  yr      9 

5  yr 

*  yr      9 


*m 


1  yr 


1  yr 
6  yr 

2yr 

5  yr 

1  yr 

lyr 
Syr 

1  yr 

2  yr 
U0  yr 


5  yr 

1  yr 


U0  yr 


7i  «> 

3     m 

7i« 


1   ■ 

6    m 

2i  B 


10$  m 
1  yr      3    » 


5  yr 

1  yr 

2  yr 

2  yr 
5  yr 
1  yr 


5  yr 


6    m 

ll£  in 

6     m 


6±  m 
10     m 


First  call 


25  yr    li  ■ 


Amount  of 

subscriptions 

tendered 


Cash  i/ 


5,250 
8,687 


12, 5*3 


9,750 


9,250 


8,190 


Kxohsnge 


Amount  issued 


For 
cash  1/ 


In  snohsngs 
for  other 
securities 


7,938 

3,989 
10,620 

1,720  21/ 


8,778 


10,613 


(In  millions  of  dollars) 

8,lHi  -                 8,11U 

620  2/  -                     620  2/ 

383  -                     383 

*i8  57    1,188  me  5y 

*,858  -  U,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8  2/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  11/ 
3,806 


99 
*,919  12/ 
5,359 
6,755 

8,*72 
3,792 
l,92it  21/ 


198 
3,17*  2*/ 


1.U86 
6,8Ul  2U/ 


278 
9,083 
2,283  22/ 

7,219 
2,109  22/ 

lUU 

12,056 


33 
1,312  P 

7,271  P 


5,902 


2,239 


2,205 


3,73* 


*,155 


3,210 

2,532 

2,202 

821  21/ 
2,970 


3,221 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8  2/ 

7,007 

1,177 

119 


2,897 
3,886 


3,558  12/ 
3,806 


99 

*,919  12/ 
5,359 

6,755 

8,*72 
3,792 
1,92*  21/ 


198 
3,17*  2jt/ 


1,U86 
6,8Ul  2U/ 


278 
9,083 
2,283  22/ 
7,219 
2,109  22/ 

Xkk 
12,056 


33 
1,312  p 

7,271  p 


Footnotes  on  following  page. 


December  19% 
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Footnotes  to  Table  3 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 

2/  The  2-1/256  bonds  dated  February  15,  1953,  vers  reopened  vlth  all 
the  bonds  of  the  series  identical  In  all  respects,  as  an  exchange 
offering  for  the  2-I/856  notes  vhlch  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

1/    Holders  of  the  I-7/856  certificates  vhlch  matured  February  15,  1953, 
were  offered  a  ohoice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,  ten^nonth  bands. 

y    Exchange  offering  available  to  owners  of  nonmarketable  2-3/1$ 
Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-l.  Amounts  shown  are  as  of 
Rovember  30,  1956. 

/   The  bond  offering  vas  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953 . 

/   Total  allotownts  on  cash  subscriptions  were  limited  to  approximately 
$1  000  million.  Honbank  subscriptions  in  amounts  up  to  and  including 
$5'oOO  were  allotted  in  full.  All  other  subscriptions  were  allotted 
2o'percent.  Commercial  banks1  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  lnveslaent  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  vere  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-end -one-half -year  notes. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full   Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  21*  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/856  notes  maturing  December  1,  1953,  wore  offered 
a  choice  of  exchanging  the  securities  for  either  the  tvelve-and-one- 
half-month  notes  or  the  five-year,  ten-month  bonds. 
Holders  of  tiie  2-1/456  certificates  which  matured  February  15,  1954, 
and  the  1-3 /056  notes  maturing  March  15,  195S  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1954,  for  either  the 
one -year  certificates  or  the  seven-year,  nine -month  bonds.  In  ad- 
dition, holders  of  the  25&  bonds  maturing  June  15,  195^,  «na  two 
issues  of  2-l/U£  bonds  called  for  redemption  on  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1951*, 
for  the  2-l/25i  bonds. 

Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

Holders  of  the  2-5/856  certificates  maturing  June  1,  1951*,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  195**,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

Subscriptions  for  amounts  up  to  and  Including  $50,000  vere  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  vere  allotted 
1*0  percent  but  in  no  case  less  than  $50,000. 

The  l-l/Bjf  certificates  dated  August  15,  1951*,  vere  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/85I  notes,  vhlch  matured  December  15, 
1951*,  the  25t  bonds  vhlch  matured  December  15,  1951*,  and  the  2$  bonds 
which  were  called  for  redemption  on  December  15,  1951*.  Total  ex- 
changee in  the  two  offerings  amounted  to  $8,1*77  million. 
Holders  of  the  2-5/856  certificates,  maturing  August  15,  195^,  and 
the  2-5/851  certificates,  maturing  September  15,  1954,  vere  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six-year,  three-month  bonds. 
Subscriptions  for  amounts  up  to  and  including  $50,000  vere  allotted 
In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  lees  than  $50,000. 

Holders  of  the  I-7/856  notes  maturing  December  15,  1954,  the  2jt  bonds 
maturing  December  15,  1954,  and  the  256  bonds  called  for  redemption 


21/ 
22/ 


2/ 


y 


11 


icy 


H/ 


12/ 


14/ 


15/ 


16/ 


11/ 


18/ 


19/ 


20/ 


2JJ 
24/ 

26/ 
22/ 
28/ 


22/ 

30/ 

21/ 
22/ 

22/ 

31/ 

22/ 
26/ 
21/ 
22/ 


on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  I-I/856  certificates,  the  I-I/456  certificates,  or 
the  2-1/256  bonds. 

The  3J>  bonds  dated  February  15,  1955,  were  reopened  with  all  the 
bonds  of  the  series  identical  in  all  respects,  as  an  additional  oash 
offering  on  July  11,  1955.  The  total  amount  issued  in  the  two 
operations  was  $2,745  million. 

Holders  of  the  I-5/856  certificates  maturing  February  15,  1955,  and 
the  I-I/256  notes  maturing  March  15,  1955,  vere  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  tvoTrear,  six-month  notes.  'At  the 
same  time  holdere  of  the  2-7/856  bands  of  1955-60,  called  -for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  securities  en  February  15,  1955,  for  either  the  one-year,  one- 
month  notes  or  the  forty-year  bonds. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

The  256  notes  dated  May  17,  1955,  vere  reopened  with  all  the  notes  of 
the  series  identical  in  all  respeots,  as  an  exchange  offering  for  the 
I-I/856  certificates  maturing  August  15,  1955.  Total  exchanges  In  the 
tvo  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  less  vere  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  vere  allotted  62  percent  but  In  no 
case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

Subscriptions  for  $100,000  or  less  vere  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  vere  allotted  19  percent  but  In  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
vere  allotted  65  percent.  Subscriptions  from  all  other  Investors 
totaled  $970  million  and  vere  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  vere  allotted  In  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment-  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  vere  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1956. 

Holders  of  the  i-l/856  certificates  which  matured  August  15,  1955,  vere 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-arid  -one-half  -month  certificates  or  the  one-year,  three- 
month  notes. 

Subscriptions  for  $100,000  or  less  vere  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

The  2-7/856  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  I-5/856  notes  maturing  March  15,  1956.  Total  ex- 
changes In  the  two  offerings  amounted  to  $4,392  million. 
Holders  of  the  l-lA#  certificates  and  1-3 A^  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955, for  either  the  one-year  certificates  or  the  tvo- 
and-aae-half-year  notes. 

Holders  of  the  I-5/856  notes  maturing  March  15,  1956,  vere  offered  a 
choice  of  exchanging  the  securities  on  March  5,  195°,  for  either  the 
eleven-and-half -month  certificates  or  the  tvo-and-one-half-year  notes. 
Holders  of  the  I-I/256  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

Subscriptions  for  $100,000  or  less  vere  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  vere  allotted  29  percent  but  in 
no  case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1957.  ,.   ,  ,„, 

Holders  of  the  2-5/856  certificates  maturing  December  1,  1956,  were 
offered  a  choice  of  exchanging  the,  securities  for  either  the  six -and - 
one-half -month  tax  anticipation  certificates  or  the  ten-month 
certificates. 
Preliminary. 
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Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  A/ 

(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


2/15/53 

5/1/53 

6/1/53 
7/15/53 
8/15/53 

9/15/53 

U/9/53 

12/1/53 

2/15/54 

5/17/54 

8/2/54 
8/15/54 

10A/54 

12/15/5U 

2/15/55 

Vl/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 
10/11/55 

12/1/55 

3/5/56 

7/16/56 
8/15/56 


Description  of  security 


f  2-1/4J6  Cert. 
I  2-I/256  Bond 

3-lA$  Bond 

2-5/8J6  Cert. 

2-1/2J5  Cert. 

2-5/856  Cert. 

f  2-5/85«  Cert. 
[2-7/856  Bote 

2-3A£  Bond 
{1-7/856  Bote 
1 2-1/256  Bond 

f  I-5/856  Cert. 
1 2-1/256  Bond 

I-7/856  Bote 
I-I/856  Cert. 
156  Cert. 


fl-l/856  Cert. 
I2-I/856  Bond 

I-5/856  Bote 
I-I/856  Cert. 
1-1/1$  cert. 
2-1/256  Bond 

'  I-5/856  Bote 
256  Bote 

.3J6  Bond 

1-3/856  Cert. 

256  Bote 

I-7/856  Cert. 

3$  Bond 

|2* 
12* 

2-lA*  Cert. 
f  2-5/856  Cert. 
[2-7/856  Bote 

f  2-5/856  Cert. 
1  2-7/856  Bote 

2 -3  A*  Bote 
2-3A56  Cert. 


Cert. 
Bote 


2/15M-A 
12/15/58 

6/15/78-83 

6/1/5U-B 

3/22/5U-C  8/ 

8/15M-D 

9/15M-E 
3/15/57-A 

9/15/61 
12/15/54-B 
32/15/58  2/ 

2/15/55-A 
U/15/61 

2/15/59-A 

5/17/55-B 

3/22/55-C  8/ 

8/15/55-D 
XL/15/60 

5/15/57-B 

8/15/55-D  2£/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 
2/15/95 
6/22/55-r  8/ 

8/15/56-B 
3/22/56-A  8/ 
2/15/95  11/ 
6/22/56-B  8/ 
8/15/56-B  12/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 

2/15/57-A 
6/15/58-A  i37 

8/1/57-D 

3/22/57-B  8/ 


Amount  Issued 


For 
cash 


(l 


,188 


5,902 


2,239 


12,205 


3,734 


4,155 


3,210 

f2,532 

2,202 
821 


2,970 


3,221 


In 

exchange 
for  other 
sec uri ties 


8,114 
620 

1*18 
4,858 

2,788 
4,721* 
2,997 


8,175 
1,748 

7,007 
U,177 

2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,921* 


3,174 


1,1*86 
6,81.1 


9,083 
2,283 

7,219 
2,109 

12,056 


U.  S.  Gov- 
ernment 
Investment 
accounts 
and 

Federal 
Reserve 
Banks 


Commer- 
cial 
banks 
2/ 


3,698 

3 

118 

1 

1,153 

175 
863 


50 

6,997 

5 

3,922 

10 

26 

1,686 

1 

995 
10 

12 

4,763 
2,520 

4,012 

1 
1 


1.686 


25 


5,754 


5,757 

1 

5,028 

18 

8,078 


Allotments  by  lnrestor  classes 


Source:     Based  on  subscription  and  allotment  reports. 

1/    Excludes  the  Issuance  of  I-I/256  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/456  Treasury  bonds.  Investanent 

Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  International  accounts  In  this 


2,279 
444 

131 

1 

2,015 

4,520 

1,329 

1,279 
2,276 

1,296 

360 
1,174 

1,508 
8,733 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 
2,704 
1,190 

1,914 

1,747 
6l4 

1,047 

216 

387 
400 

1,782 

1,349 
1,099 

570 
903 

1,234 

^175j 


Indi- 
viduals 

2/ 


187 

6 

261 

287 

98 

56 

117 

106 

42 

127 

112 

43 

152 
209 

175 
41 
68 

39 

U5 
54 

141 

9 
103 
144 

112 
69 
70 

24 

36 
53 

37 
21 

29 
64 

44 

108 
52 

69 
35 

140 
24 


Insurance 
companies 


150 

9 

98 

19 

113 
40 
82 

131 

140 

190 

12 
61 

46 
467 

146 
74 
28 

59 

47 
100 

98 

1 

41 

226 

63 
123 
130 

39 
10 
19 
17 
119 

21 
32 

18 

3:< 
62 

21 
32 
67 
10 


Mutual 
sav- 
ings 
banke 


Corpo- 
rations 
4/ 


55 
20 

99 
13 
77 
100 
27 

96 
86 

165 

2 

52 

7 
218 

139 
23 

4 

41 

30 
31 
70 

• 

14 

142 

15 

43 
1*4 


2/ 

ij 
2/ 
917 

411 

654 

155 

93 

339 
U0 


Private 
pension 
and  re- 
tirement 
funds 


4 
6 

1 

105 

10 

9 

1* 
16 
37 

6 
34 
22 

5 


756 
535 
216 
247 
558 
1,146 

751 

120 

497 

30 

662 
152 

1,065 

329 

84 

1,009 

545 
355 

988 

33 

666 

205 

976 

998 

478 

852 
548 

1,313 
947 


2J, 
IJ 

1/ 
2/ 
4 

48 

50 
3 

49 

1 
13 

6 
92 

36 

20 

6 

3 

45 
IB 

69 

13 

5 

37 

36 

3 

10 


2 
22 

1 

110 

5 
31 

• 

4 
24 

26 
13 
20 

1 


State  and  local 
governments  5/ 


Pension 
and  re- 
tirement 
funds 


Other 
funde 


230 
13 

75 
12 

366 

1 


19 


68 

156 

279 
40 

16 

100 

26 

269 

163 

37 
103 
294 

156 

369 
68 

87 

6 

311 

156 

308 
128 
23 

55 
21 

203 

45 

20 

96 
151 

38 

342 
261 

319 
195 
680 
29 


Dealers 

and 

brokers 


152 
100 

158 

* 

162 
115 
79 
219 
188 

170 

42 

169 

123 

450 

219 

276 

76 

192 

117 

182 

344 

6 
120 
240 

256 
232 

354 

135 
62 

82 

36 

53 

222 

7 

65 
240 
137 

39 
191 

57 
IB 


All 

other 

£/ 


1,363 

25 

21*8 

85 

874 

81 

36a 

1,041 

65 

61* 

209 

94 

218 

293 

73 
130 
180 

85 
238 
130 

117 

34 

284 
144 

220 
160 
17 
29 
101 
134 

28 
60 
48 
1* 
42 

234 
131 

288 
140 
426 
12 


I 

6/ 


country.     Also  Includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 

7/     Included  in  "All  other." 

8/    Also  designated  tax  anticipation  certificates. 

2/     Additional  offering  of  bonds  Issued  February  15,  1953. 
10/     Additional  offering  of  certificates  Issued  August  15,  195I*. 
U/    Additional  offering  of  bonds  issued  February  15,  1955. 
Jgy    Additional  offering  of  notes  Issued  May  17,  1955. 
H/    Additional  offering  of  notes  issued  December  1,  1955. 

»       Less  than  $500,000. 


« 


December  [9% 
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.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  oi 

■  Maturing  security  \J 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description  of 
security  offei 

Date  of 

refunding 
or  retlre- 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
Bent 

Exchange 
security 
offered 

Sjc- 

changed 

Turned 
In 
for 
cash  2/ 

«d 

7A/52 
8/15/52 

1-7/8%  Certificate  - 

1-7/8%  Certificate  - 

.  1-7/8%  Certificate  - 

Total 

7/1/52-B 

8/15/52-C 

9/1/52-D 

8/1/51 
9A5/51 
10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/1(0 

8/15/52 
9/15A3 

IO/I/52 

2/15/53 

02/15/1(9 

6/26/1(4 
2/25/1(2 
7/22/1(0 

7/15/53 

6/26  A* 
2/25A2 

7/22  Ao 

6/1/53 

8/15/53 
9/15/53 

12/1/53 

12  AA* 

12/15A1 

5,216 

583 

1,832 

2,1(16 

10,861 
1,063 

8,868 

*,963 
725 

5,688 

2,882 
7,986 

10,5>)2 

8,114 

*,675 

5,825 

1,501 

681 

20,796 
5,902 

1,7*3 
373 
3U 

4,858 

(In 

111  Ions  of  d 
5,2lS 
583 
1,832 

2,416 

0 liars) 

*,963 

434 

1,575 

2,008 

10,5*2 

873 

8,73* 

*,*10 
448 

253 
150 
258 

*07 

319 

190 
13* 

553 
277 

1-7/8%  Certificate  - 
2%          Certificate  - 

2-1/8%  Bote 

2%          Certificate  - 
f  2-1/4%  Certificate  - 
I  2-1/2%  Bond 

2-5/8%  Certificate  - 

2-5/8%  Certificate  - 
f  2-5/8%  Certificate  - 
\  2-7/8%  Bote 

f  1-7/8%  Bote 
\  2-1/2%  Bond 

/  1-5/8%  Certificate  - 
\  2-1/2%  Bond 

1-5/8%  Certificate  - 
2-1/2%  Bond 

2-1/2%  Bond 

f  7,007  of  1-5/8%  Certlf 
111,177  of  2-1/2%  Bond 

1-1/8%  Certificate  - 

1-1/8%  Certificate  - 
1-7/8%  Bote 

f  3,885  of  1-1/8%  Certlf 
I  2,897  of  1-7/8%  Bote 

f  1-1/8%  Certificate  - 
I  2-1/8%  Bond 

J  1-1/8%  Certificate  - 
I  2-1/8%  Bond 

3,558  of  1-1/8%  Certif 
3,806  of  2-1/8%  Bond 

1-1/8%  Certificate  - 
l-lA%  Osrtlfloato  - 
2-1/2%  Bond 

1-1/8%  Certificate  - 
l-lA%  Certificate  - 
2-1/2%  Bond 

1-1/8%  Certificate  - 
l-lA%  Certificate  - 
2-1/2%  Bend 

4,919  of  1-1/8%  Certifj 
5,359  of  l-lA%  CertlfJ 
6,755  of  2-1/2%  Bond 

6/1/53-B 
8/15/53-C  2/ 

- 

1-7/8%  Certificate  - 
1-7/8%  Certificate  - 
1-7/8%  Certificate  - 

1-7/8%  Certificate  - 
.  2%           Bond 

10/1/52-1 
12/1/52-7 
2A5/53-A 

6/1/53-B 
6/15/53-55 

10  A/52 
12/1/52 
2/15/53 

- 

10,861 
1,063 
8,868 

*,963 
725 

12/1/53-A 
8/15/53-0  37 
2/I5M-A 
12/15/58  */ 

6/1/54-B 

- 

5,688 

2,882 
7,986 

10,042 

8,114 
*,675 

5,825 

1,501 

681 

*,858 
2,788 
7,721 

9,923 

I  2,360 
J  1,360 
I  3,237 

*,083 

1,128 

369 

18,184 

1,505 
322 
273 

1   2,897 
6,783 

I   1,005 
1  1,728 

1  2,078 
7,36* 

*,*98 

3,289 

3*6 

*07 
1,983 
6,028 

1* 

88 

380 

829 

93 
266 

118 

]      108 

]       78 

1,7*3  6/ 
373  §/ 
3UI/ 

2,612  6/ 

238 
51 
38 

|       175 

502 

j        55 

}    » 

1*8 

2%          Certificate  - 
2%           Bond 

2-1/8%  Bote 

'2-lA%  Certificate  - 

1-3/8%  Bote 

2%          Bead 
2-l/U%  Band 
2-lA%  Bond 

8/15/53  -C 
9/15/51-53 

12/1/53  -A 

2/15M-A 

3/l5/5*-A 

6/15/52-5* 
6/15/52-55 
6/15M-56 

8/15/53 
9A5/53 

12A/53 
2/15/5* 

500  57 

8/15/5*-* 
9/l5/5*-B 
3/15/57-A 

12/l5/5*-B 

12/15/58  */ 

2/l5/5>* 
UA5/61 

2/15/55-A 
W15/61 

11/15/61 

- 

20,796 

1,7*3 
373 
3U 

*,858 
7,285 
2,788 
4,724 
7,512 

8,175 

8,662 

510 

Lcate 

2-1/2%  Certificate  - 

'2%           Bond 
2-lA%  Bond 
2-lA%  Bend 

2-5/8%  Certificate  - 

3/22/5l*-C 

6/15/52-5* 
6A5/32-55 
6/15M-56 

6/l/5i(-B 

3/22/5* 
5/17/5* 

5,902  2/ 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 
2,788 
4,724 

- 

Lcate 

2-5/8%  Certificate  - 
.  2-5/8%  Certificate  - 

8/15/5ICD 
9/l5/5*-E 

8/15/5* 

- 

8/15/55-D 
H/15/60 

8/15/55-D 
ia/l5/60 

7,512 

8,175 

8,662 

510 

- 

lcate  8/ 

1-7/8%  Bote 
2%          Bond 
2%          Bend 

12/15M-B 
12/15/52-5* 
12/15/51-55 

12/15/5* 

- 

*3 

2*3 

29 

8/15/55-D 

12/15/55-K 

8/15/63 

8/15/55-D 

12/15/55-K 

8A5/63 

8/15/55-D 

12/15/55-E 

8/15/63 

17,3*7 

- 

17,3*7 

17,033 

315 

Lcate  8/ 
Lcate 

(Continued  on  following  page) 
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.DEBT  OPERATIOKS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


2/15/55 


3/22/55 
5/17/55 
6/22/55 

8/1/55 


12/1/55 


3/5/56 


3/22/56 
6/23/56 
6/22/56 
7/16/55 

9/15/56 
12/1/56 


Called  or  maturing  security  1/ 


Description 


1-5/856  Certificate  -    2/15/55-A 
I-I/256  Note  -    3/15/55-A 

2-7/856  Bond  -  3/15/55-60 


156  Certificate  -  3/22/55-C 

I-I/856  Certificate  -  5/17/55-B 

1-3/8)6  Certificate  -  6/22/55-F 

I-I/856  Certificate  -  8/15/55-D 

l-lAi6  Certificate  -  12/15/55-E 

1-3A*  Note  -  32/15/55-B 

Total 

1-5/856  Bote  -     3/15/56-A 

1-1/256  Bote  -  U/l/56-EA 
Total 

I-7/856  Certificate  -  3/22/56-A 
256  Certificate  -     6/22/56-B 

2-I/U56  Certificate  -     6/22/56-C 

'256  Bote  -  8/15/56-B 
1-1/256  Note  -  IO/I/56-BO 
Total 

2-3A*  Bond  -  9/15/56-59 

2-5/856  Certificate  -     12/1/56-D 


Issue 
date 


2/15M 
3/15/50 
3/15/35 


8/2/5* 
5/17M 

Vl/55 
8/15M 

12/15M 
12/15/50 


2/15/55 
Vl/51 


7/18/55 

8/1/55 

IO/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Beeults  of  ex- 
change offers 


Ex- 
changed 


7,007 
5,365 
2,611 

1U.983 

3,73"* 

3,886 
3,210 
8,1*77 

5,359 
6,851* 


(in  millions  of  dollars) 
7,007 


Turned 
In  for 
cash  2/ 


12,213 


8.U72 
1,007 


9,!*79 


2,202 

1,1*86 

2,970 

12,5"*7 
550 


13,097 


982 
9,083 


3,73"*  2/ 
3,210  11/ 


2,202  lj*/ 

1,1*86  15/ 

2,970  12/ 

159  16/ 


159 


982 


Source:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance"  basis 
In  dally  Treasury  statement. 

1/     Original  call  and  maturity  dates  are  used. 

2/     All  by  lnrestors  other  than  Federal  Deserve  Banks. 

37    The  256  certificates  maturing  August  15,  1953,  were  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

j»/    The  2-I/256  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 

57    On  Hot ember  9,  1953 .  the  Treasury  purchased  from  the  Federal  Deserve 
System  and  retired  $500  million  of  the  2-1/856  Treasury  notes  maturing 
December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for 
Rot  ember  1953,  Page  A-l. 

6/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  Issue  after 
February  15,  1951*.     This  exchange  offering  was  Included  In  the  refund- 
Inge  of  May  17,  195b. 

1/    Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
•    March  15     1951* ,  and  $3,233  million  redeemed  for  cash. 

8/  The  1-1/856  certificates  maturing  August  15,  1955,  were  reopened  for  the 
December  15,  1951*,  refunding  (see  Table  3). 

2/  Tax  anticipation  series;  $2,216  million  redeemed  for  taxes  due  March  15, 
1955,  and  $1,518  million  redeemed  for  cash. 


5,365 
2,611 

1"»,983 

3,886 

8,1*77 

5,359 

6,851* 

12,213 


8,1*72 
1,007 


9,1*79 


12,388 
550 


12,938 


9,083 


I  5,735 

I  1,166 

f  2,1*11* 

1  2,626 

f  323 

1  1,921* 

11*,  188 


3,171* 

1,1*86 
6,81*1 

*,158 
8ll* 


\i: 


925 
1*69 


106 
326 
361* 


Description  of  new 
security  offered 


795 


11,366 


6,215 
109 


[I: 

1,005 


9,328 


11,528 
528 


12,056 


(?: 


312  P 
271  p 


712 

}  1*9 
)  387 

1  i»6o 


81.7 


I-5/856  Bote 
256  Bote 

I-5/856  Bote 
256  Bote 

I-5/856  Bote 


/    1J 

1    3* 


Bond 


-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

-  8/15/57-c 

-  3/15/56-A 
2/15' 


2/15/95 


8,1*72  of  1-5/856  Bote 
3,792  of  256  Bote 

1,921*  of  356  Bond 


2* 

2* 

2* 


Bote 


-     8/15/56-B  ID/ 


Certificate  -     6/22/56-B  2g/ 
Bote  -     8/15/56-B  10/ 


2-5/856  Certificate  -     12/1/56-D 
2-7/856  Bote  -     6/15/58-A 


11*8 
2 


151 


860 
22 


882 


l500p 


f    2-5/856  Certificate  -     12/1/56-D 

1   2-7/8)6  Bote  -    6/15/58-A  W 

J    9,083  of  2-5/856  Certificate 
I  2,283  of  2-7/856  Certificate 

f  2-5/856  Certificate  -     2/15/57-A 
\  2-7/8*  Bote  -    6/15/58-A  137 

2-5/856  Certificate  -     2/15/57-A 

219  of  2-5/8?i  Certl 
109  of  2-7/856  Bote 


f  7,219  of  2-5/8*  Certificate 
12, 


2-3A*  Bote 


8/1/57-D 


3-lA*  Certificate  -    6/2U/57-C  12/ 
3-lA*  Certificate  -     IO/1/57-D 


10/    The  2)6  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1. 

1955,  refunding  (see  Table  3). 

U/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 
12/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 
137    The  2-7/856  notes  maturing  June  15,  1958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Table  3). 

!>*/    Tax  anticipation  series;  $1,671*  million  redeemed  for  taxes  due 

March  15,  1956,  and  $528  million  redeemed  for  cash. 
157    Tax  anticipation  series;  of  the  256  certificates  $1,013  million  were 

redeemed  for  taxes  and  $1*73  million  for  cash;   and  of  the  2-lA# 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  cash. 
16/     During  June  1956,  $159  million  of  2*  Treasury  notes,  maturing  August  15, 

I956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  and 

retired . 
12/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 

due  June  15,  1957. 
p       Preliminary , 


, 


December  19% 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5-  Series  A-D 
were  sold  between  March  1935  and  tne  end  of  April  19^1, 
and  3erles  E,  F,  and  0  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  in  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
3erle6  E;  and  Series  F  and  G  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
K  new  current-income  bond,  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.      For 

Table  1.-  Sales  and  Redemptions  by  Series 

(Dollar  amounts  In 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-l.  Series  F  and  0  began  to  mature  on 
May  1,  1953-  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  8«e 
the  May  1953  Issue,  page  A-l.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
1951*  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  lnoluded  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ourrent  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


,  Cumulative   through  October  31,    1956 

millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest- 

Series 

Interest - 
tearing  debt 

Matured  debt 

bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Series  A-D  1/ 

3.9U9 
86,033 
31,803  2/ 

121,785 

1,054 

10,660 

963 

5,003 
96,694 
32,766 

134,463 

4,958 
55,468  2/ 
16,598 

45 
252 

1*1,226 
15,916 

57,142 

57.36 
29.83 

Total  A-I 

12,678 

77,024 

297 

Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4 , 


Period 


Fiscal  years: 

1935-1949 

1950 

1951 

1952 

1953 

1954  6/ 

1955  1/ 

1956    

Calendar  years: 

1935-1949 

1950 

1951 

1952 

1953 

195^ 

1955 

Months : 

1956 -January.., 
February., 
March...., 
April. 

May 

June 

July 

August 

September 

October.. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 


82,979 
5,673 
5,143 
3,925 
^,562 
5,494 
6,1*73 
5,846 

85,603 
6,074 
3,961 
4,161 
4,800 
6,173 
6,276 


645 
544 
51B 
1*53 
451 
1*37 
484 
436 
355 
4l4 


Accrued 
discount 


3,981 
1,0U5 
1,149 
1,207 
1,229 
1,234 
1,231 
1,214 

4,486 
1,104 
1,181 
1,220 
1,237 
1,236 
1,216 


126 


87 
92 
126 

124 
89 
89 

87 


Sales  plus 

accrued 

discount 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 
7,060 

90,089 
7,178 
5,142 
5,381 
6,037 
7,409 
7,491 


771 
633 
606 

539 
544 
563 
609 
525 
444 

501 


Eedemptione  3/ 


30,626 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 
7,846 


33,179 
5,840 
5,651 
5,074 
6,149 
6,985 
7,301 


1,126 
660 
6o4 

571 
571 
815 
749 
582 
523 
61*4 


Sales 
price  4/  5_/ 


29,567 
I*, 9U5 
5,609 
4,640 
5,072 
5,875 
6,1*83 
7,026 

31,924 
5,323 
5,150 
4,565 
5,552 
6,348 
6,457 


1,051 
561 
531 
504 
507 
744 

677 
511* 
1*69 

581 


3ource:     Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Accrued 
discount  5_/ 


1,059 
477 
528 
469 
548 
639 
768 
820 


1,255 
517 
501 
509 
597 
637 
844 


75 
99 
73 
67 
63 
72 

72 
67 
54 
64 


Amount  outstanding 


Interest- 
bearing  debt 


56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,497 

56,707 
58,019 
57,587 
57,91*0 
57,710 
57,672 
57,924 


57,649 
57,684 
57,727 

57,729 
57,729 
57,497 
57,376 
57,338 
57,273 
57,142 


Matured  debt 


73 
92 
212 
122 
91 
128 
277 
360 


203 
229 
152 
106 
225 
686 
624 


543 
482 
441 
408 
381 
360 

31*1 
323 
310 
297 


Footnotes  at  end  of  Table  4. 
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Period 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(In  millions  of  dollars) 


Fiscal  years; 

1941-1949.... 

1950 

1951 

1952 

1953 

1954  6/., 

1955  6/ , 

1956 

CMenrinr  years: 

1941-1949 

1950 

1951 

1952 

1953 

195t 

1955 

Months; 

1956 -January.. 
February. 
March.... 

April.... 

May 

June..... 

July 

August... 

September 

October . . 


Fiscal  years; 

1941-1949 

1950 

1951 

1952 

1953 

195"*  6/ 

1955  5/ 

1956 

CMenrinr  years; 

1941-1949 

1950 

1951 

1952 

1953 

1954 

1955 

Months 

1956 -January. . 
February. 
March .... 

April.... 

May 

June 

July 

August. .. 

September 

October . . 


Sales 


54,704 
3,993 
3,272 
3,296 
4,o6i 
<*,653 
5,225 
5,260 

56,662 
3,668 
3,190 
3,575 
M« 

M99 

5,368 


572 
1*76 
1*65 

4l4 
IH8 
398 


1*3 
1(03 
335 
390 


24,325 

1,680 

1,871 

629 

501 

8M 

1,21*9 

586 

24,993 

2,1*06 

770 

586 

1*32 

1,281* 

907 

72 

68 
53 

39 
33 

39 
1*2 
31* 
20 

25 


Accrued 
discount 


2,771* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,111* 

3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 
81* 
81* 
81 
86 

Hi* 

112 
85 
85 
80 


21*1* 

83 

90 

96 

108 

108 

108 

100 

29* 
87 
93 

100 

109 

110 

103 

15 

6 

1* 

6 
6 
12 

12 
1* 
4 


Sales  plus 

accrued 

discount 


Redemptions  1/ 


Total 


Series  E  and  H  combined 


Sales 
price  4/  «/ 


Accrued 
discount  2/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


57,1*79 
1*,887 
"»,307 
1*,1*07 
5,181 
5,779 
6,31*8 
6,371* 

59,863 
i*,639 
l*,270 
l*,69i* 
5,1*96 
6,015 
6,1*81 


68^ 
560 
51*9 
1*91* 
505 
512 

555 
1*87 
1*20 

1*70 


2i*,351 
3,521 
1*,295 
1*,008 
"»,038 
!*,3i*5 
1*,544 
1*,730 

26,097 
3,912 
1*,036 
1*,098 
1*,157 
l*,l*l*l* 
l*,652 


1*50 
368 
1*00 
1*02 
1*12 
1*05 

1*31 
1*14 
380 

1*11 


23,856 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 
1*,072 

25,510 
3,667 
3,688 
3,622 
3,625 
3,909 
3,91*9 


395 
303 
31*3 

31*5 
355 
351 

376 
357 
332 

353 


Series  F,  G,  J,  and  K  Combined 


24,569 

1,763 

1,961 

726 

610 

949 

1,357 

686 


25,277 

2,493 

863 

686 

542 

1,394 

1,010 

87 
74 
57 

1*5 
39 
51 

53 
38 
25 
31 


3,364 

821 

1,042 

1,012 

1,552 
2,152 
2,692 
3,105 

3,776 
905 

1,093 
929 

1,968 

2,526 

2,636 
675 

290 
203 

168 
158 

410 

317 

167 

142 
233 


3,331* 
807 
1,021 
990 
1,511 
2,071 
2,564 
2,946 

3,739 
888 

1,071 
908 

1,909 

2,428 

2,498 

655 

257 
188 

158 
152 
392 
300 
157 

137 

227 


Footnote b  at  end  of  Table  4. 


496 
195 
307 
425 
500 
554 
636 
658 

588 
245 
348 
476 
531 
535 
702 


55 
65 
57 
57 
57 
5>* 

55 

57 
48 

57 


30 
14 
21 
21 
41 
81 
128 
159 

37 
17 
22 
21 
59 
98 
138 

20 
33 

15 

9 

6 

18 

17 

10 

5 

6 


33,127 
34,494 
34,506 
34,905 
36,048 
37,482 
39,285 
40,929 

33,766 
3"*,493 
34,727 
35,324 
36,663 
38,233 
40,063 


21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19.080 
16,568 


40,296 

40,488 

. 

*0,637 

- 

40,729 

. 

40,822 

_ 

>*0,929 

- 

M,053 

. 

41,126 

. 

41,166 

. 

41,226 

55 
219 
312 


(Continued  on  following  page) 


21,501 

. 

23,089 

- 

22,859 

• 

22,616 

- 

21,047 

11*3 

19,439 

619 

17,861 

571 

17,353 

491 

17,197 

430 

17,091 

391 

17,000 

358 

16,907 

333 

16,568 

312 

16,323 

294 

16,212 

276 

16,106 

264 

15,916 

252 

December  19% 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3/ 


Total 


Sales 
price  */  5/ 


Accrued 
discount  5_/ 


Amount  outstand- 
ing (interest- 
bearing  debt) 


Series  E 


Iscal  years: 

19*1-19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

aland nr  years: 

19*1-19*9 

1950 

1951 

1952 

1953 

195* 

1955 

[on  the: 

1956 -January. . . 
February.. 
March 

April 

May 

June •••••! 

July 

August 
September , 
October. . 


5*, 70* 
3,993 
3,272 
3,266 
3,700 
3,988 
*,095 
*,219 

56,662 
3,668 
3,190 
3,393 
3,906 
*,023 
*,192 


*37 
376 
372 

3*2 
351 
325 

351 
336 
289 
338 


2,771* 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,11* 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 


111 

a* 

8U 

81 

86 
111* 
112 
85 
85 
80 


57,*79 
*,887 
*,307 
*,377 
*,821 
5,111* 
5,218 
5,333 

59,863 
1*,639 
l*,270 
*,513 
5,03* 
5,1*9 
5,30U 


51*8 
1*60 
*57 
1*22 
U37 
*39 
1*61* 
1*21 
373 
1*18 


2*,351 
3,521 
*,295 
1*,008 
U,032 
*,319 
1*,1*90 
l*,622 

26,097 
3,912 
l*,036 
l*,098 
l*,ll*l 
1*,1*06 
*,572 


1*1*1 
360 
388 

392 
1*02 

392 
1*18 
1*02 
366 

396 


Series  H  jj 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85* 
3,964 

25,510 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 


387 
295 
331 

335 
3*5 
338 

363 
3*5 
318 

339 


1*96 
195 
307 
1*25 
500 
55* 
636 
658 

588 
2U5 
3*8 
1*76 
531 
535 
702 


55 
65 
57 

57 
57 
5* 
55 
57 
1*8 

58 


33,127 
3*,*9* 
3*, 506 
3*,875 
35,661* 
36,*58 
37,186 
37,898 

33,766 
3*,*93 
3*,727 
35,1*3 
36,036 
36,778 
37,510 


37,617 
37,717 
37,786 

37,816 
37,851 
37,898 

37,9*3 
37,962 
37,970 

37,992 


fiscal  years: 

30 

36O 

665 

1,130 

1,0*1 

182 

1*62 

866 

1,177 

135 

100 

92 
72 

68 

73 

91 
66 

1*6 

52 

- 

30 

36O 

665 

1,130 

1,01*1 

182 

1*62 

866 

1,177 

135 

100 

92 
72 

68 
73 

91 
66 

1*6 

52 

6 
26 
55 

108 

* 
16 
38 
79 

9 

8 

12 

10 
10 
12 

13 
12 
1U 

11* 

6 

26 

55 

108 

» 
16 
38 
79 

9 

8 

12 

10 
10 
12 

13 

12 
11* 

1U 

- 

30 

385 

1,021* 

2,099 

Jalendar  years: 

3,031 
Ifll 

627 

1,*55 
2,553 

4onths : 

2,679 
2,771 

2,851 

2,913 

2,971 

3,031 

3,110 

3,16* 
3,197 

3,23* 

Source:     Daily  Treasury  statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  <*. 
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Period  8/ 


Fiscal  years: 

1951 

1952 

1953 

195* 

1955 

1956 

Calendar  years; 

1950 

1951 

1992 

1953 

1954 

1955 

Months: 

1956 -January.. 
February. 
March.... 

April...., 

May , 

June 

July 

August . . . 

September 

October . . 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(in  millions  of  dollars) 


Total 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 


5,8U0 
5,651 
5,07"» 
6,149 
6,985 
7,301 


1,126 
660 
6o4 

571 
571 
815 

749 
582 
523 
644 


Matured  bonds 


Total 
matured  5_/ 


817 

779 

792 

90 

1,761 

31 

2,71*7 

18 

3,9*1 

11* 

4,263 

11 

987 

987 

772 

518 

1,015 

1*7 

2,318 

21* 

3,171 

11* 

4,230 

^3 

526 
611 
393 

307 
275 
381 

384 
312 
207 

21*6 


Series 
A-D 


Total 


38 
702 
1,128 
1,487 
1,826 
1,917 


25I* 

968 

1,328 

1,500 

2,01*7 


165 
196 
165 

155 
160 
152 

154 
160 
130 

157 


Source:     Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

2/    Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/    Includes  both  matured  and  unmatured  bonds;   see  Table  1*. 

4/     Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

5_/    A  change  In  procedure,  beginning  in  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.     This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  1*  and  also 
the  relationship  between  the  matured  and  uxmatured  sections  of  Table  1*. 
(See  also  footnote  1*.)     The  subsequent  distribution  of  this  high  level 


Series  E 


For 
cash 


37 
691, 
1,126 
1,1*86 
1,825 
1,917 


21*9 

962 

1,326 

1,499 

2,01*7 


165 
196 
165 

165 
160 
152 

154 
160 
130 

157 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


602  2/ 

1,241  2/ 

2,1j01 

2,335 


967  2/ 

1,657 
2,169 


361 
1*11* 
227 

11*1 
115 
229 

229 

151 

76 


Ubmetured  bonds 


Total 
ismvatured 

4/2/ 


89 


5,320 
4,317 
3,860 
3,768 

3,3H> 
3,583 


4,853 
4,879 
4,059 
3,831 
3,814 
3,071 


600 

49 

211 

264 
296 
434 

364 
270 

316 

398 


Bales 
price  4/ 


4,996 
4,046 
3,622 
3,577 
3,142 
3,439 


4,583 
4,571 
3,806 
3,6« 
3,655 
2,904 


589 

37 

198 

251 
283 
422 

351 

257 
304 

384 


Accrued 
*4       mil 


324 
271 
238 
191 
l£8 
144 


270 
308 
253 
217 
159 
167 


11 
12 

33 

13 
12 

13 

14 
13 
11 

14 


1 


of  unclassified  redemptions  may  be  large  enough  in  any  month  to  show 
redemptions  of  matured  bonds  for  a  series  in  Table  4  which  are  greater 
than  the  total  redemptions  of  that  series  as  shown  in  Table  3,  and  to 
show  a  negative  in  the  unmatured  section  of  Table  4. 
Reductions  were  made  in  Issues  and  redemptions  of  Series  E,  H,  F,  0, 
J,  and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 
statement.     The  amounts  Involved  were  as  follows:     $18  million  for 
issues  of  Series  E  and  H  and  $17  mill  ion  for  issues  of  Series  F,  G,  J, 
and  K;  and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952 . 

8/    Comparable  data  are  not  available  prior  to  January  1950. 

2/     Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  far  Treasury 
3-1  A*  bonis  of  I978-83. 

»       Less  than  $500,000. 


6/ 


t 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  3.  Government  kj 

Bid  of 

Total 
out- 
standing 

Held  by  U.    S.  Government 
investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 

Held  by  private 
Investors  3_/ 

Total 
out- 
standing 

Held  by 

U.  3. 

Government 

Investment 

accounts 

and 

Federal 

Beserve 

Banks  2/  5/ 

Held  by  private 
Investors  3V 

Matured 
debt 

fiscal 
year  or 

Month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 

market- 
able 
Issues 

Publio 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Publio 

non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
Interest 

956 

955-Dec.. 
956-Jan.. 

Feb.. 

Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 

Oct.. 

252,798 
257,377 
255,251 
259,151 
266,123 

271,3**1 
27>*,l*l8 
272,825 
280,822 
280,102 
280,167 
276,1*01* 

275,81*5 
276,791 
272,825 
272,719 
275,61*1* 
27U  ,31*6 

275,372 

250,762 
255,209 
252,852 
256,863 
263,91*6 

268,910 
271,71*1 
269,883 

277,799 
277,170 
277,295 
273,1*81 

273,078 
273,977 
269,883 

269,972 
272,959 
271,660 

272,720 

38,288 
37,830 
1*0,958 
1*1*,335 
1*7,560 

1*9,31*0 
50,536 
53,1*70 
51,723 
51,651* 
51,791* 
51,888 

51,5W* 
52,520 
53,1*70 
53,768 
5i*,379 
5l*,li*2 

53,883 

5,512 
5,1*7!* 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 
7,798 
8,069 
8,106 
8,153 

8,155 
8,181 
8,356 
8,1*11* 

8,325 
8,308 

8,1*01 

32,776 
32,356 
3"*,653 
37,739 
1*0,538 

1*2,229 
1*3,250 
1*5,111* 
1*3,926 

1*3,585 
1*3,688 
1*3,736 

1*3,389 
i*>*,339 
I*5,1U* 
1*5,353 
1*6,05!* 
1*5,831* 
1*5,1*82 

19,31*3 
18,331 
22,982 
22,906 
2l*,7«*6 

25,037 
23,607 
23,758 

2i*,785 
23,1*66 
23,1*82 
23,636 

23,31*5 
23,1*71* 
23,758 
23A38 
23,851* 
23,680 

23,767 

193,131 
199,01*8 
188,911 
189,623 
191,61*0 

19l*,533 
197,598 
192,655 
201,291 
202,050 
202,018 
197,957 
198,189 
197,963 
192,655 
192,766 
19l*,726 
193,839 
195,070 

130,1*17 
131,629 
111,663 
115,185 
119,129 

121,771 
127,875 
126,30!* 

13!*,230 

135,365 
135,321 
131,261 

131,573 
131,399 
126,301* 
126,550 
128,571 
127,800 

129,2M* 

62,711* 
67,1*19 
77,21*9 
71*,  1*37 
72,511 
72,762 
69,723 
66,351 
67,061 
66,681* 
66,697 
66,697 
66,616 
66,581* 
66,351 
66,216 
66,155 
66,039 
65,826 

21* 
17 
27 
1*1* 
51 
80 
1*3 
73 
52 

51 
56 
57 

56 
61 

73 
73 
79 
81* 

89 

* 
* 
• 
• 
3 
25 
8 

13 
15 
11* 

l£ 
17 
25 
26 
27 
27 

29 

13 
16 
27 
1*3 
51 
80 
1*1 
1*8 
1*1* 
38 
1*1 
1*3 

39 

1*1* 
1*8 
1*7 
52 
57 
59 

11 

1 
• 

1 

2,012 
2,150 
2,372 
2,21*1* 
2,126 

2,351 
2,631* 
2,869 

2,970 
2,881 
2,816 
2,865 
2,712 
2,753 
2,869 
2,675 
2,607 
2,601 

2,561* 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

J    Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

\J    Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  i»nd  banks  after  June  26,  I9U7,  when  the  proprietary  Interest 
of  the  tinted  States  In  these  banks  ended. 


I 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Beserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  mm  1  onn  of  dollars;  negative  figures  are  net  sales) 


Tear 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug 


Sept. 


Bov. 


Dec. 


L9l*0. 
191*1. 
L9**2. 

L9l*3. 
L9W*. 
L9**5. 
L9l*6. 
L9»*7. 
L9l*8. 

L9l*9. 
L950. 
L951. 
L952. 
L953. 
L95U. 

L955. 
L956. 


-9.5 

-2.8 

-.5 

-ll*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
21*  .6 

7.0 
23.0 

-1.3 


-eo.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-J*.0 

77.2 
-9.8 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 

•*.7 
106.8 

5.1 

6.3 
1*62.7 

.5 

12.9 

-22.1* 

18.9 
10.7 


-1.6 

-.7 

.3 

.1* 

-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-e.9 

29.9 
1*6.7 


.1* 
-.2 

• 

-35.2 

-10.0 

-31*. •* 

.1* 

-338.6 

-30.1* 

-5M 
-1.9 
11.1* 

2.9 

35.9 
2.8 

56.2 
5.7 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 
1.5 

20.1 

-"*5.5 

22.5 

398.8 


-2.3 

-67.8 

-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 
8.2 

.2 
1.1* 

7.9 
-ei.7 

7l*.8 
1*9.2 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 
-e.o 
4.7 

1.9 

.1* 

-17.2 

20.3 

9-1* 


-.3 

• 

-l*.5 
-2.7 

-e8.i 

-12.5 

-7!*.l 
-123.1 
7.2 
l*.6 
5.0 
2.8 

3.5 

38.1* 
-10.0 

11.8 
8.1* 


J*.l* 
-.2 
1.0 


.3 

-123.0 

-ll*.l 

.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 
21.1 

-30.7 
56.2 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 

-3.6 

11.7 
-1.1 
11*  .2 

7.9 


-1.1 
60.0 

1*.8 
-12.0 

-20.3 

696.U 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

1*1.0 

23l*.8 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  lnvestmente  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75I*  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  i/  la  blllione  of  dollars) 


Bai  of 

month 


1939-December . . . 
19ko-June 

December . . . 
lcAWune 

December . . . 

19k2-June 

December . . . 

19k3-June 

December . . . 

19k  It  -June 

December . . . 
19U5-June 

December . . . 

19k6-February  2/ 

June 

December . . . 

19k7-June 

December... 
19k8-June 

December . . . 
19k9-June 

December. . . 
1950 -June 

December 
1951 -June 

December 

1952 -June 

December 
1953-June 

December. . .. 
195k-June 

December. . .. 
1955-January 

February 

March 

April 

May 

June 

July 

August 

September. .. 

October 

November .... 
December . . . . 

1956-January 

February .... 
March 

April 

May 

June 

July 

August 

September  P. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


k7.6 
U8.5 
50.9 

55.3 
6k  .3 

77.0 
112.5 
lk0.8 
170.1 
202.6 
232.1 
259.1 
278.7 
279.8 
269.9 
259.5 

258.U 
257.0 
252  .k 
252.9 
252.8 
257.2 
257.  k 
256.7 
255.3 
259.5 

259.2 
267.U 

266.1 
275.2 

271.3 
278.8 

278.5 
278.2 
27*.  1 

276.7 
277.5 

27k.k 

277.6 
278.U 
277.5 

279.9 
280.2 
280.8 
280.1 
280.2 
276. U 

275.8 
276.8 
272.8 

272.7 
275.6 
27k. 3 


Held  by  banks 


clal 

banks 

11/ 


18  .k 
18.6 
19.5 
21.8 
23.7 

28.7 
k7.3 
59. k 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82  .k 
85.7 

83.9 
82.6 

81.1. 
85.  k 

8k  .0 
88.1 
83.6 
89.6 

88.7 
9k  .1 
92.6 
90.6 
87.8 
89.U 
88.5 
87.I 

87.9 
86.it 
85.9 
86.8 
85.9 
86.8 

8k.O 
83.0 
81.9 

81.8 
81.3  r 

80.8  r 

79.9  r 
81.5 
81.3 


15.9 
16.1 
17.3 

19.7 
21.U 

26.0 
kl.l 

52.2 
59.9 
68  .k 
77.7 
8k  .2 
90.8 

93.8 
8k  .k 
7k. 5 
70.0 
68.7 
6I1.6 
62.5 
63.O 
66.8 
65.6 
61.8 

58.U 
61.6 

61.1 
63  .k 
58.8 
63.7 
63.6 
69.2 

68.7 
66.9 
6U  .2 

65.8 
6k  .8 
63.5 
63.8 
62.7 
62.1 

62.7 
61.6 
62.0 

60.5 
59.5 
58.3 

58.5  r 
57.8  r 
57.1  r 

56.5  r 

57.6 

57.6 


Federal 

Reserve 
Banks 


J_ 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
Ik. 9 
18.8 

21.8 
2U.3 

22.9 
23.8 
23.3 
21.9 

22.6 
21.lt 

23.3 
19.3 
18.9 
18.3 

20.8 
23.0 
23.8 

22.9 
2k. 7 

2k. 7 
25.9 
25.0 
2k  .9 

23.9 
23.6 
23.6 
23.6 
23.7 
23.6 
2k. 1 
23.8 
23.8 

2lt.O 
2U.3 
2k. 8 

23.5 

23.5 
23.6 

23.3 
23.5 
23.8 

23. It 
23.9 
23.7 


U.  8. 

Government 
Investment 
accounts  hj 


6.5 
7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

I".. 3 
I6.9 

19.1 

21.7 
24.9 

27.0 
28.0 
29.1 
30.9 
32.8 
3U.lt 
35.8 
37.3 
38.3 
39.it 
37.8 
39.2 
Ul.O 
1*2.3 
kk.3 
U5.9 
U7.6 
it8.3 

•i9.3 
U9.6 

U9.1t 
U9.2 
It9.l1 

1*8.9 
"t9.5 
50.5 
50.6 
51.6 
51.2 

51.0 
51.6 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 

53.8 

5U.l1 
5k  .2 


Held  by  private  ""»>-"*■  investors 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.O 
81.7 

100.2 

nu.o 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
13U.9 

132.9 
131.8 

130.8 
133  A 
135.0 
137.3 
133.3 
135.1 

136.5 
138.U 
136.9 
138.3 
139.6 
136.7 

139.1 
11*0.  u 

IkO.k 

lk2.1 
1U2.7 
1U2.3 
lkk.5 
1U5.3 
1U2.6 

1U2.5 
1U3.0  r 
138.5  r 
139.0  r 
139.7 
138.9 


Individuals  5_/ 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.1 
53.3 

59-1 
6U.1 

6k  .1 
63.3 
6k  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67  .k 
66.3 

65  .k 
6k  .6 

6k  .8 
65.1 
66.0 
6k  .8 
6k  .5 
63.0 
63.6 
6k  .2 
6k  .8 
6k  .9 
65.1 
6k.8 

65.2 
65.5 
65.7 
65.6 
65.2 
6k  .9 

65.8 
66  .k 
67.0 

66.9 
66.9  r 
66.7  r 

66.7  r 

66.8 

66.7 


Source:   Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

1/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  In  the  United  Statee  and  In  Territories  and  Island  posses- 
sions.  Figures  exclude  securities  held  In  trust  departments. 

k/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
Investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 
June  2'.,   I9I47,  when  the  proprietary  Interest  of  the  United  Statee 
In  these  banks  ended. 

5-/  Includes  partnerships  and  personal  trust  accounts.   Nonprofit 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.k 

9.1 
13.k 

19.2 

2k. 7 

31.2 
36.2 
k0.7 
1*2.9 

U3.3 
U3.5 
kk.2 

k5.5 
1*6.2 

k7.1 

k7.8 

k8.8 
k9.3 

k9.9 
k9.6 

k9.l 
k9.1 

k9.0 
k9.2 

k9.3 
k9.k 

■»9 .5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 
50.2 
50.3 
50.2 

50.2 
50.2 
50.2 

50.3 
50. k 
50.k 
50.k 
50  .k 
50.3 

50.3 
50.3 
50.2 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 
11.7 
12.9 

Ik. 9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19  .k 
18.6 
17.6 
17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15  .k 
15.0 
13.1 
13.6 
lk.l 
Ik. 7 
Ik. 7 
Ik. 9 
Ik  .6 

15.0 

15.2 
15.5 

15  .k 

15.0 
Ik. 7 

15.5 
16.0 
16.6 

16.5 

I6.5  r 
16. k  r 

16.5  r 
16.5 

16.5 


Insurance 
companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2k. 0 
2k  .k 
2k  .9 
2k. 9 

2k  .6 
23.9 
22.8 
21.2 
20.5 
20.1 
19.8 
18.7 
17.1 
16.5 

15.7 
16.1 

16.0 

15.8 

15.3 
15.0 

15.2 

15.2 
15.0 

15.0 
Ik. 9 
Ik. 8 
Ik. 9 
15.0 
15.0 

Ik. 9 
Ik  .8 
Ik  .3 
Ik  .2 
13.9 
13.6 

13.6 
13.5 
13.3 

13.3 
13.1 
13.1 


Mutual 

savings 

banks 


3.1 
3-1 
3.2 

3> 
3.7 

3.9 
k.5 

5.3 

6.1 

7.3 

8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11  .k 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 
8.8 

8.8 
8.8 
8.8 
8.8 
8.8 
8.7 
8.8 
8.8 
8.7 
8.6 
8.5 
8.5 
8.5 
8.5 
8.5 

8.5 

8.k 

8.k 

8.k 
8.3 
8.3 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2.0 
k.O 

k.9 
10.1 

12.9 
l6.k 

20.2 
21.k 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
lk.l 

13.6 
Ik  .8 
15.8 
16.8 
lfl.k 
19.7 
20.1 
20.7 
18.8^ 
19.9 
18.7 
21.6 

16.9 
19.8 

20.5 
21.7 
19.5 
20.6 
21.7 
19-3 
20.3 
21.2 
21.0 

22.7 
23.7 
2k. 0 

2k. 3 
2k. k 
21.1 
21.1 
21.5 
18.0 

18. k 
19.3 
18.5 


State  and 
local 
govern- 
ments J] 


.k 
Jk 

.5 

.6 
.7 

•9 
1.0 

1.5 
2.1 

3-2 
k.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.k 
9.6 

10.  k 
11.1 

12.0 
12.7 

13.9 
lk.k 

Ik. 5 

Ik  .6 
Ik  .6 
Ik  .6 
Ik. 7 
Ik. 7 
Ik. 9 
Ik. 9 
Ik. 9 

15.0 
15.0 
15.1 
15.5 
15.7 
15.9 

15.9 
16.0 
15.9 

16.0 
16.0 
16.0 


Mlscel- 

Uoaema 

Investors 

u/S/ 


.7 
.7 
.7 
.7 
.9 
1.1 
2.3 

3.k 
k.k 

6.1 
7.0 

8.3 
5.1 

8.9 
8.6 
8.1 

9.6 
8.k 

8.7 
8.9 
9-6 
9.k 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13-7 
13.9 
13.9 
13.9 
Ik  .2 

lk.k 
lk.k 
lk.k 
15.0 
15.0 
15.1 

15.3 
15. k 
15.6 
16.0 
16  .k 
16.5 

16.5 
16.6 
16.2 

16.2 
16.3 
16.3 


Institutions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous Investors." 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporste 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign  balances 
and  International  accounts  In  this  country.  Beginning  December  19k6,  Includes 
investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  in  special  nonlnterest -bearing  notes  Issued 
by  the  U.  S.  Government.    ' 
Immediate  postwar  debt  peak. 
Preliminary . 
Revised. 


December  19% 
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TREASURY  SURVEY  OF  OWHERSHIP,    SEPTEMBER  30,  I956 


The  Treasury  Survey  of  Ownership  covers  securities 
esued  by  the  United  States  Government  and  by  Federal 
gencles.  The  banks  and  Insurance  companies  Included  In 
he  Survey  account  for  approximately  95  percent  of  such 
ecurltles  held  by  all  banks  and  Insurance  companies  In 
he  United  States.  Data  were  first  published  for 
arch  31,    191*!,    In  the  May   l?4l    "Treasury  Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  3° 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  1951*- 
Bulletln  for  quarters  beginning  December  31,  191*9. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


(Par  values   -  in  millions  of 

dollars) 

Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

6,675 
commercial 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held,  by 
7,599 

Classification 

315 
life 

576  fire, 
casualty , 
and  marine 

corporate 
pension 
trust  funds 

57 

ntereet -bearing  securities: 

156,1*76 
69,1*36 
U5.83U 

871,7*5 

2,601 

1*9,821 
1,669 

6,523 
1,731 

1*,657 
3,011 

1*,202 
722 

28,619 

3,395 

1*5,831* 

77,81*8 

62,653 
58,905 

1,281. 

1,011 

51>90 

8,251* 

7,668 

l»,92l* 

121,558 

2,295 

atured  debt  and  debt  bearing  no  Interest  jj.... 

otal  securities  issued  or  guaranteed  by  the 

27*  ,31*6 

ootnotes  at  end  of  Section  II. 

Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars)  


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


6,675 
commercial 
banks  £/  }/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


315 

life 


576  fire, 
casualty, 
and  marine 


U.  S.  Gove: 
Investment 
accounts  and 
Federal  Reserve 


nt 


Held  by 
all  other 
investors 

y 


Memorandum 
Held  by 
7,599 
corporate 
pension 
trust  funds 

2/ 


rpe  of  security: 

Issued  by  U.  S.  Government : 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  8/. 


20,807 
19,523 
35,169 
80,81*3 
50 


Total. 


all  classes: 

Dos  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20 years  and  over..... 

Various  (Federal  Housing  Administration 
debentures ) 


156,1*76 


70,079 

35,1*61* 

38,118 

8,379 

U,35l 

81* 


Total. 


156,U76 


2/ 


Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  10/ 


50 

2,1*01* 

15>*  ,022 


Total. 


156,1*76 


2,1*86 

2,01*6 

11,105 

3>*,166 

7 

11 

U9,821 


13,597 

19,21*5 

15,235 

1,577 

155 

11 

1*9,821 


7 

2,108 

!»7,705 

1*9,821 


151 

1*8 

3W* 

5,961 

19 

6,523 


387 
1,009 
I*  ,231 

1*82 

395 

19 

6,523 


1 
6,523 

6,523 


1*31 

15 

1*1 

i*,15l* 

17 


k,657 


501* 

291 

3,256 

281 

308 

17 


>*,657 


»*,657 


>*,657 


97 

1*1* 

702 

3,359 

1 


1*,202 


6l6 
1,577 
1,619 

257 

132 


1*,202 


1 

96 

"*,105 

1*,202 


918 
11,21*1* 
10,023 
6,1*06 

* 

27 

28,619 


21,1*82 

2,531 

3,701 

576 

302 

27 

28,619 


3 
28,617 

28,619 


16,725 

6,125 

12,95"* 

26,797 

1*2 

10 


62,653 


33,1*93 

10,811 

10,077 

5,206 

3,057 
10 


62,653 


1*2 

196 

62,1*15 


62,653 


151* 
19 
72 

1,039 


1,28U 


237 

196 

387 

76 

388 


1,281* 


1,281* 
1.281* 


ootnotes  at  end  of  Section  II. 
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Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 


Treasury  bills (taxable) 

Certificates  of  Indebtedness: 

2-5/85t  December     1956-D (taxable) 

2-5/8     February     1957-A (taxable) 

2-3A     March  1957-B  U/ (taxable) 


Total  certificates  of  Indebtedness. 


Treasury  notes: 

l-l/25t  October 

2-7/8  March 

1-1/2  April 

1-5/8  May 

2  August 

2 -3  A  August 

1-1/2  October 

1-1/2  April 

2-7/8  June 

1-1/2  October 

1-7/8  February 

1-1/2  April 

1-1/2  October 

1-1/2  April 

1-1/2  October 

1-1/2  April 


I956-BO (taxable) 

1957-A (taxable) 

1957-EA (taxable) 

1957-B (taxable) 

1957-C (taxable) 

1957-D (taxable) 

1957-BO (taxable) 

1958-EA (taxable) 

1958-A (taxable) 

1958-BO (taxable) 

1959-A (taxable) 

1959-EA (taxable) 

1959-BO (taxable) 

1960-EA (taxable) 

1960-HO (taxable) 

1961 -KA (taxable) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


Total  Treasury  notes. 


Treasury  bonds: 

2-1/2*  March  1956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2-3/8    March  1957-59 (taxable) 


2-3/8  June 

2-3A  June 

2-1/2  December 

2-1 A  June 

2 -1 A  December 

2-1/8  November 


2-3  A     December     1960-65 (partially) 

2-3A     September  I96I (taxable) 

2-1/2     November     I961 (taxable) 


1958 (taxable) 

1958-63 (partially) 

1958 (taxable) 

1959-62 ( taxable ) 

1959-62 (taxable) 

I960 (taxable) 


2-1/2  June 

2-1/2  August 

2-1/2  December 

2-1/2  June 

2-1/2  December 

2 -1/2  March 


2-1/2     March  1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 


1962-67 (taxable) 

1963 ( taxable ) 

1963-68 (taxable) 

I96U-69 (taxable) 

196U-69 (taxable) 

1965  -70 ( taxable ) 


2-1/2     December 

3-1 A     June 

3  February 


1967-72 (taxable) 

1978-83 (taxable) 

1995 (taxable) 


Total  Treasury  bonds. 


20,807 


9,083 
7,219 
3,221 

19,523 


22 

2,997 

531 

it, 155 

3,792 

12,056 

821) 

383 

"t,392 

121 

5,102 

119 

99 
198 
278 
100 

35,169 


1,1*9 

3,820 
927 

U,2l»5 

919 

2,368 

5,27<* 
3,it62 
3,806 

1,U85 
2,239 
11,177 

2,lli» 
6,755 
2.82U 

3,751 
3,826 
it, 713 

2,957 
1,872 
2,716 

3,791 
1,606 
2,7*5 


8o,8U3 


6,675 

commercial 
banks  2/  }/ 


1 


2.U86 


680 

313 

1,053 


2.0U6 


11 

986 
17 

1,63* 

1,813 

823 

70 

221 

1,501 

78 

3, "*28 

76 

72 
130 
193 

51 


11,105 


696 

2,6l»9 

U36 

2,292 

788 

1,378 

2,293 
1,209 
2,766 

1,321 
1,371 
7>6 

730 

U,562 

528 

719 

676 
323 

150 

87 

1,360 

130 

37 
118 

3U,l66 


525 

mutual 
savings 
banks  2/ 


151 


33 

U 

12 


U8 


1*8 


15 

12 
27 

1 

1 

159 


62 
10 


3kk 


32 
in 

12 

111 

• 

51* 

311 

109 
29 


15U 
U35 

258 
253 
539 

1,017 
705 
708 

316 
191 
172 

119 

9"« 
301 


5,961 


Insurance  companies 


315 
life 


••31 


15 


576  fire, 
casualty, 
and  marine 


11 

2 


Ul 


2 

1*6 


98 
107 

1 


38 
36 

223 

32 

318 

396 

550 
89U 

808 
80 
15 

186 

96 

212 


U.15U 


97 


25 

11 


hk 


80 


101 

92 

kh 

It 
27 

101 

5 

189 

3 

5 
31 
19 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


702 


339 
221 
106 

62 
108 
i.56 

121 

275 
200 

165 

1U0 

161 

101 

k6 

98 

113 

31 

101 


3,359 


918 


6,076 

5,l"t9 

19 

11,21* 


11U 
500 

126 

22 

8,lU6 

71>t 

370 

32 


10,023 


39 

30 

107 

U2 

10 

3U0 

2U8 

Ul 

3^ 

2 

75 

22 

557 

737 

19 


36 
95 

270 

32 
U25 

U37 

518 

1,225 

698 
ll»0 

213 

223 
1W. 
159 

6,1»06 


Held  by 
all  other 
Investors 


16,725 


2,268 
1,735 
2,122 


6,125 


10 

1,767 
lu 

2,278 
1,852 
3,009 

36 

13"t 
2,258 

38 

1,379 

27 

22 
35 
58 
3it 

12,95* 


6i»9 
93"t 
128 

1,5*7 

9lt 

831 

1,676 
1,078 


102 

532 

2, 608 

513 

1,600 
8lU 

1,017 
1,238 
1,U02 

885 
1,328 

858 

3,020 
1,203 
l,85li 


26,797 


Memoranda: 
Held  by 
7,599 
corporate 
pension 
trust  funds 

2/ 


15k 


10 
8 

1 


19 


k 

7 

23 


1 
18 


Td 


7 
16 

1 

36 

* 

16 

*5 

21 

9 


39 

62 

25 
3* 
58 

51 
62 
50 

hk 
21 
13 

U2 

96 

292 


1,039 


Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWHERSHIP,    SEPTEMBER  30,  1956 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governipent 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues  -    (Continued) 

(Par  values  -  In  ml 11 lone  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Issue 

6,675 

commercial 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

7,599 

(Tax  status  9_/  le  shown  In  parentheses) 

315 
life 

576  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

2/ 

50 

8U 
156,1*76 

7 

- 

- 

1 

* 

1*2 

• 

isxanteed  securities:     8/ 

Federal  Housing  Administrative  deben- 

11 

19 
6,523 

17 

• 

27 
28,619 

10 
62,653 

* 

1*9,821 

"•,657 

It, 202 

1.28U 

otnotee  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/ls  shown  In  parentheses) 


lted  States  savings  bonds: 

Series  E  6/ (taxable) 

Series  F  bj (taxable) 

Series  0 (taxable) 

Series  H (taxable) 

Series  J  6/ ( taxable ) 

Series  K (taxable) 

Total  United  States  savings  bonds 

her  U.   S.   securities: 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B ( taxable) 

Total  other  U.   S.  securities 

tal  public  nonmarke table   securities 


Total 
amount 
outstand- 
ing 


37,970 
2,168 

10,816 

3,197 

822 

2,300 


57,273 


300 

912 
10,951 


12,163 


69,U36 


Held  by  investors  covered  In  Treasury  Survey 


6,675 

commercial 
banks  %J  1/ 


3U7 
679 

1 
3 


1,030 


30013/ 

185 
15"* 


639137 


1,6691a/ 


525 

mutual 
savings 
banks  2/ 


8 
1*15 

1 
1*8 


U72 


121 
1,138 

1,259 


Insurance  companies 


315 
life 


21 
207 

3 
10 


2l»l 


265 
2,505 


2,770 


1,731 


3,011 


576  fire, 
casualty, 
and  marine 


70 

317 


13 
1*0 


W*0 


35 
2U7 


282 


722 


U.   S.  Gi 
investment 
accounts  and 
Federal  Reserve 
Banks 


nt 


otnotee  at  end  of  Section  II. 


12 


20 


100 
3,275 


3,375 


3,395 


Held  by 
all  other 
investors 


y 


37,968 
1,721 

9,186 

3,197 

805 

2,191* 


55,069 


201* 
3,632 


3,836 


58,905 


Memorandum: 
Held  by 
7,599 
corporate 
pension 
trust  funds 

y 


8 
170 
336 

36 
90 


61*0 


1*5 
327 


372 


3« 
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TREASURY  SURVEY  OF  OWNERSHIP,   SEPTEMBER  30,   1956 


Section   II  -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 


Total 
amount 
outstand- 
ing 1U/ 


Held  by  Investors  covered  In  Treasury  Survey 


6,675 

commercial 
banks  2/  1/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


315 
life 


576  fire, 
casualty , 
and  marine 


'J.    S.  Government 
Investment 
accounts  and 
Federal  Be serve 
Banks 


Held  by 
all  other 
Investors 


V 


Held   by 

7,599 

corporate 

pension 

trust  funds 

57 


Banks  for  cooperatives: 

3-3 A*  March  1957  (Debentures) (taxable) 

3-1/2     April  1957  (Debentures) (taxable) 

2  June  1957  (Debentures)  12/  (taxable) 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks:     16/ 

3-15*    October       1956  (Botes) (taxable) 

3-1/2     October       1956  (Notes) (taxable) 

3-1/2     Bovember     1956  (Botes) (taxable) 

3.05      January      1957  (Botes) (taxable) 

3-5/8    February     1957  (Botes) (taxable) 

3-3/8    March  1957  (Botes) (taxable) 

3.80      March  1957  (Botes) (taxable) 

3.20      May  1957  (Botes). (taxable) 


53 
50 

U0 


17 
15 
26 


29 

29 

9 


1*3 


58 


iu 


66 


59 
105 
126 

16U 

56 

13U 

197 
77 


15 
19 

26 

27 
13 
23 

27 
20 


39 
81 
89 

12U 

38 

lOh 

161 

5^ 


Total  Federal  home  loan  bank  securities. 


918 


I69 


36 


11 


12 


Federal  Intermediate  credit  banks: 

Debenture  s ( taxable ) 

Federal  land  banks:  12/ 

1-3A*  October   1955-57  (Bonds) (taxable) 

3      February  1957  (Bonds) (taxable) 

3.30   Hay      1957  (Bonds) (taxable) 

3-3A  July      1957  (Bonds) (taxable) 

2-3A  May      1958  (Bonds) (taxable) 

2-1 A  November  1958  (Bonds) (taxable) 

2-lA     May  1959  (Bonds) (taxable) 

2-lA     February     i960  (Bonds) (taxable) 

2-1/2     June  I960  (Bonds) (taxable) 

3-1/2     May  1971  (Bonds) (taxable) 

3-7/8     September  1972  (Bonds) (taxable) 

Total  Federal  land  bank  securities 

Federal  national  Mortgage  Association: 

3-1/8*  Bovember     1956  (Debentures) (taxable) 

3.35      May  1957  (Debentures) (taxable) 

2-1/2     January       1958  (Botes) (taxable) 

Total  Federal  National  Mortgage  Association 
securities 


861 


213 


215 
130 
170 

135 
131 
18» 

71 

12  k 
106 

60 

uo 


1U7 
29 

Vl 

35 

56 

112 

U5 
82 
52 

1 
3 


1,1»37 


603 


100 
100 

570 


30 
30 

31* 


770 


kOk 


»9 


2 
9 
6 

9 
9 
3 

k 
3 
7 

7 
10 

68 


13 

9 

20 


U2 


14 


69O 


1U 


29 


10 


57* 


60 
91 
121 

88 
61 
60 

20 
37 
>»5 

«9 


722 


U8 

55 

202 


306 


1 
2 

1 
5 

1 

1 
2 
2 

10 
13 


38 


l/     Includes  certain  obligations  not  subject  to  statutory  dsbt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/     Excludes  trust  departments. 

1/     Includes  trust  companies  and,  beginning  with  figures  for  July  19*9, 
also  Includes  stock  savings  banks.     Previously,  those  banks  were 
reported  as  a  sepurate  classification. 

U/     Includes  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey. 

%l    Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  Involve  retirement  benefits.     The  data  are  complied  from 
quarterly  reports  by  trustees  of  funds  which  account  for  an  estimated 
three -fourths  of  United  States  Government  securities  held  by  all 
corporate  pension  trust  funds.     Since  the  data  are  not  available  each 
month,   the  regular  monthly  Survey  Includes  holdings  by  these  funds 
under  "Held  by  all  other  Investors."     The  quarterly  data  are  presented 
as  supplemental  information  In  a  memorandum  column  accompanying  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953-     The 
corresponding  Information  from  earlier  reports,  beginning  with 
December  31,   I9U9,   Is  simmarlzed  on  page  30  of  the  March  195*  "Treasury 
Bulletin." 

6/     United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.     They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  Included  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  In  this  statement. 


2/ 


10/ 

12/ 

13/ 

Ik/ 

& 


Holdings  by     reporting  Investors  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
Imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  and  surtax.     "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  case 
of  partially  tax-exempt  Treasury  bonds,   Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.     "Taxable"   securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;   see  footnote  12. 
Tax  anticipation  series. 

A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $88  million  depositary  bonds  held  by  commercial  banks  not 
Included  In  the  Treasury  Survey. 
Includes  only  publicly  offered  Issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
In  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
In  June  19*7. 
Less  than  $500,000. 
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MARKET  QUOTATIOHS  OH  TREASURY  SECURITIES,   OCTOBER  31,  1956 


Current  market  quotations  shown  here  are  over-the- 
inter  closing  bid  quotations  In  the  New  York  market 
•  the  last  trading  day  of  the  month,  as  reported  to 
i  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
»   securities    listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the  market. 


Table   1.-  Treasury  Bills    (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount. 

out- 
standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,601 
1,600 
1,600 
1,600 
1,601 
1,601 
1,600 

11/1/56 
11/8/56 
11/15/56 
H/23/56 
11/29/56 
12/6/56 
12/13/56 

8/2/56 

8/9/56 

8/16/56 

8/23/56 

8/30/56 

9/6/56 
9/13/56 

1/ 
2.60* 
2.52 
2.55 
2.55 
2.5"» 
2.52 

-.15* 
-.2k 

-.23 

-.27 
-.30 
-.32 

$1,600 
1,601 
1,601 
1,600 
1,603 
1,601 
1,600 
1/ 

12/20/56 
12/27/56 
1/3/57 
1/10/57 
1/16/57 
1/17/57 
1/2U/57 
1/31/57 

9/20/56 

9/27/56 

lo/U/56 
IO/H/56 
10/17/56  2/ 
10/18/56 
10/25/56 

11/1/56 

2.55* 

2.55 

2.82 

2.83 

2.89 

2.83 

2.83 

2.86 

-.33* 
-36 

tnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$9,083 
7,219 
3,221 

2-5/8*  ■ 
2-5/8     ■ 
2-3A     ■ 

•    12/1/56-D 
2/15/57-A 
3/22/57-B  kj 

12/1/55 

3/5/56 

8/15/56 

99.31 
99.29 
99.28 

+.02 
+.03 
+  .0U 

2.93* 

2.90 

3.06 

-.20* 

-.19 

-.22 

mote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes    (Taxable) 


(Price  decimals  are  32nde) 

Description 

Price 

Yield 

Issue 
date 

Pric 

d  range  since  first  traded  5_/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

.lions) 

Price 

Date 

Price 

Date 

2,997 
531 
<*,155 
2,056 
3,792 

2-7/8*  - 
1-1/2     - 
1-5/8     - 
2-3A     - 
2 

3/15/57-A 
U/l/57-EA 
5/15/57-B 
8/1/57 -D 
8/15/57-C 

99.30 
99- 11* 
99.09 
99.22 
99.07 

+  .03 
+  .06 
+  .09 
+  .02 
+  .06 

3-OU* 

2.88 

2.99 

3.17 

3.01 

-.18* 

-.15 

-.27 

-.03 

-.13 

9/15/53 
Vl/52 
10/U/5U 
7/16/56 
2/15/55 

lOlt.Ol 
100. 1U 
100. OU 
99.31! 
100.  Ok 

2/2U/5U 

8/6/5U 

11/19/51* 

7/16/56 

1/28/55 

99.26 
95.21* 
98.13 
99.20 
98.15 

IO/IO/56 

6/5/53 

9/1/55 

10/2/56 

U/16/56 

821. 

383 
••,392 

121 
5,102 

1-1/2      - 
1-1/2      - 
2-7/8    - 
1-1/2     - 
1-7/8     - 

IO/1/57-EO 
U/l/58-EA 
6/15/58-A 

lO/l/58-EO 
2/15/59-A 

98. 2k 
97.20 
99-01* 
96.22 
96.23 

+  .08 
+  .08 
+  .05 
+  .06 
+  .07 

2.89 
3.23 
3-1*3 

3.30 
3.38 

-.15 
-.08 
-.07 
-.02 

-.ou 

10/1/52 
U/l/53 
12/1/55 
10/1/53 
5/17M 

100.12 
100.00 
100.22 
99.28 
100.21 

9/7M 
U/29/5U 

2/7/56 
7/19M 
7/16/5". 

9U.2U 
93.16 
98.30 
96.02 
96.06 

6/2/53 

6A/53 

9/25/56 

10/5/53 

9/6/56 

119 
99 
198 

277 

Ikk 

3 

1-1/2      - 
1-1/2      - 
1-1/2      - 
1-1/2      - 
1-1/2      - 
1-1/2      - 

U/1/59-EA 
IO/I/59-EO 

U/l/60-EA 
10/1/60-EO 

U/1/61-EA 
10/1/61-EO 

95.28 
95.02 
9U.02 
93.0U 
92.06 
91.10 

+  .10 
+  .10 

+.18 

+  .20 
+  .22 

3.28 
3.28 
3-35 
3-39 
3.1.3 
3>U 

-.08 
-.07 
-.lit 

-.1U 

-.13 

ViM 
10/1M 

Vl/55 
10/1/55 

U/l/56 
10/1/56 

99.20 
98.18 

96. OU 

95.20 
9U.06 
91.12 

5/U/5U 
10/5M 
llA/55 
11/7/55 
7/10/56 
10/26/56 

95.18 
9U  .22 
93.16 
92.16 
91.12 
90.18 

9/28/56 
9/17/56 
9/28/56 
9/28/56 
9/17/56 
10/1/56 

note  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded 

2/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lew 

(millions) 

Price 

Date 

Price 

Date 

$1,UU9 

3,820 

927 

U,2U5 

2,368 

2-1/2* 
2-1 A 
2-3/8 
2-3/8 
2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

98.31 
96.30 
97.25 
98.11 
98.11 

+  .08 
+  .06 
+  .08 
+  .06 
+  .06 

3.27* 

3.38 

3.36 

3.1*3 

3.31 

-.11.* 

-.OU 

-.08 

-.07 

-.07 

6/2/1.1 
2/lA1* 
3/1/52 
7/1/52 
2/15/53 

110.22 
107.16 
102.26 
102.30 
103 .2"* 

2/8/1*6 

U/6/U6 

7/2  M 

U/29/51* 

U/S9/5U 

97.10 
95- OU 
96.06 
96.10 
97.01* 

J/1/53 
'-/2/53 
6/2  £3 
C/l/53 
6/1/53 

5,273 
3,1*62 

3,8o6 
2,239 
11,177 

2-1 A 
2-1 A 

2-1/8 

2-3A 

2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  11/15/60 

-  9/15/61 

-  11/15/61 

9U.O6 
9U.0U 
95.06 
96.30 
95.08 

-.10 
-.10 

-.06 

-.1U 

-.13 

3.1.0 
3.31 
3.U1 
3.M 
3.5U 

+  .08 
+  .06 
+  .07 
+  .11 
+  .11 

6/1A5 

H/15A5 

8/15/51* 

11/9/53 

2/15/51* 

101*  .20 
10l*.21 
100.19 
10U.22 
103.00 

U/6/U6 

U/6A6 

9/17M 

U/30/5U 

U/30/5U 

92.02 
92.00 
91*. 18 
96. 1U 
9"*.31 

Vl/53 

6/03 

8/20/56 

8/30/56 

8/20/56 

2,  111* 
6,755 
2.82U 
3,751 
3,826 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/15/61. -69 

-  12/15/6I4-69 

92.21 
9U.10 
91.22 
91.03 
91.01 

-.1U 

-.16 
-.16 

-.21. 
-,2U 

3.33 
3.1*5 
3.3* 
3.37 
3.35 

+  .06 
+  .10 
+  .06 
+  .08 
+  .08 

5/5  A2 

12/15M 

12/1A2 

U/15A3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107 .2U 

U/6/U6 
12/10/51* 
U/6/U6 
U/6VU6 
U/6/U6 

92.00 
91*  .02 
91.01. 
90.28 
90.20 

6/1/53 
9/11/56 
6/1/53 
6/1/53 
6/1/53 

U.713 
2,957 
1,872 
2,716 
3,789 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72  6/ 

-  9/15/67-72  6/ 

-  12/15/67-72  6/ 

90.27 
90.25 
90.23 
90.21 
90.23 

-.27 
-.27 
-.31 
-.29 
-.29 

3.35 
3.31 
3.26 
3.26 
3.2U 

+  .08 
+  .08 
+  .08 
+  .08 
+  .07 

2/1/1*1. 

12/l/kk 

6/1A5 

10/20/1*1 

11/15A5 

107.23 
107.22 
106.16 
109.18 
106.16 

U/6A6 
U/6/U6 
U/6A6 
U/6/U6 
1+/6/U6 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/i 

6/1/53 
6/1/53 
6/1/53 

1,606 
2,7"*5 

3-1 A 

3 

-  6/15/78-83  1/ 

-  2/15/95  1/ 

99.06 
9U.08 

-.30 
-.30 

3.30 
3.26 

+.06 

+.01* 

5/1/53 
2/15/55 

111.28 
101.12 

8/U/5U 
6/8/55 

98.20 
91*. 03 

6/1/53 
10/29/56 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nde) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  5/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

919 
1,1*85 

2-3A*  -       6/15/58-63 
2-3/U     -     12/15/60-65 

100.12 
101.00 

.00 
+.06 

2.51* 
2.U9 

-.01* 
-.06 

6/15/38 
12/15/38 

117. OU 

119.00 

1/15A6 
1/25A6 

99.15 

99- iu 

9/25/39 
9/25/39 

1/  Hot  quoted  on  October  31,  1956. 

2/  Issue  in  addition  to  regular  bills  issued  each  week. 

\J     Amount  issued  November  1,  1956,  was  $1,602  million. 

kj    Tax  anticipation  series. 

5_/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  excejpt  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Hew  York  Stock  Exchange.  "When  issued"  prices 


Included  in  history  beginning  October  1,  1939.  Dates  of  highs  and 

lows  in  the  case  of  recurrence  are  the  latest  dates. 
6/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 
2/  Included  in  the  average  of  taxable  Treasury  b^nds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 
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.AVERAGE  YIELDS  OF  LONG-TERM  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxable 
Treasury 
bonds  y 


Moody's  flea 

corporate 

bonis 


Period 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treaeury 
bonds  1/ 


Moody's  Aaa 

corporate 
bonds 


Annual  series  19U2  through  1958  -  calendar  year  averages  of  monthly  series 

2.46 
2.1*7 
2.48 
2.37 

2.83 
2.73 
2.72 
2.62 

2.19 
2.25 
2.44 
2.31 

2.53 
2.61 
2.82 
2.66 

2.32 
2.57 
2.68 

2.62 

19U3 

1951 

2.86 

1944 

2.96 

1945 

Monthly  series  January  1951  through  March  1953   -  averages  of  dally  series 


195  Wen.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 


2.39 
2.U0 
2.1*7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


2.66 
2.66 
2.78 
2.87 
2.88 
2.94 
2.94 
2.88 
2.81* 


1951-Oct.. 

Hov.. 

Dec. 
1952 -Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 


2.61 
2.66 
2.70 
2.74 
2.71 
2.70 
2.64  2/ 

2.57 
2.61 


2.89 
2.96 
3.01 
2.98 
2.93 
2.96 
2.93 
2.93 
2.9* 


1952 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

1953 -Jan.. 
Feb.. 
Mar.. 


2.61 
2.70 
2.71 
2.7* 
2.71 
2.75 
2.80 
2.83 
2.89 


2.95 
2.9* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.32 


Period 


Taxable  Treasury 
bonds,  due  or 
callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Taxable  Treasury 
bonds,  due  or 

callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


1953 

1953-Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Hov., 
Dec., 

195*-Jan. 
Feb., 
Mar. 
Apr., 
May. 
June 


2.92  a/ 


3.i6  4/ 


3.20 


195"*. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.9<t 


3.06 


Monthly  series  beginning  April  1953  -  averages  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 


3.23 
3.3* 


3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


195*-July. 

Aug.. 

Sept. 

Oct.. 

Hov.. 

Dec. 
1955-Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  2/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 


2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.01* 
3.05 
3.06 
3.11 
3.13 


1955-Oct. . 

Hov.. 

Dec. 
1956 -Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 


2.82 
2.85 
2.88 
2.86 
2.82 
2.90 
3.05 
2.91* 
2.89 
2.97 
3.15 
3.19 
3.18 


2.96 
2.96 
2.97 
2.91* 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 
3.21* 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.21* 
3.28 

3.26 

3.28 
3. 43 
3.56 
3.59 


Weekly  series   -  averages  of  daily  series  for  weeks  ending- 


1956 -May       1* 

2.99 

3.08 

3.30 

1956-July    6 

2.90 

2.98 

3.26 

1956 -Sept.       7 

3.22 

3.25 

3.52 

11 

2.97 

3.05 

3.27 

13 

2.95 

3.01 

3.27 

1U 

3.21 

3.26 

3.55 

18 

2. 91* 

3.03 

3.27 

20 

2.98 

3.05 

3.28 

21 

3.15 

3.2U 

3.56 

25 

2.89 

3.01 

3.27 

27 

3.02 

3.11 

3.30 

28 

3-17 

3.21* 

3.58 

June     1 

2.87 

2.99 

3.26 

Aug.     3 

3.06 

3.13 

3.31* 

Oct.         5 

3.1* 

3.21 

3.58 

8 

2.87 

2.98 

3.27 

10 

3.09 

3.1* 

3.38 

12 

3.16 

3.21 

3.57 

15 

2.87 

2.97 

3.26 

17 

3.H* 

3.18 

3.1*1 

19 

3.16 

3.23 

3.57 

22 

2.88 

3.98 

3.26 

2U 

3.21 

3.23 

3.1*7 

26 

3.22 

3.27 

3.61 

29 

2.92 

3.00 

3.27 

31 

3.22 

3.23 

3.1*9 

Daily 

series   -  unweighted  sverages 

1956-oct.    1 

3.1* 

3.21 

3-57 

1956 -Oct.    11 

3.18 

3.22 

3.57 

1956 -Oct.       22 

3.18 

3.21* 

3.59 

2 

3.15 

3.22 

3.58 

12 

§J 

§V 

6/ 

23 

3.21 

3.26 

3.60 

3 

3.15 

3.21 

3-58 

2U 

3.23 

3.28 

3.61 

It 

3.13 

3.20 

3.58 

15 

3.18 

3.22 

3.56 

25 

3.21* 

3.28 

3-63 

5 

3.1* 

3.21 

3.58 

16 

3.16 

3.22 

3.56 

26 

3.23 

3.28 

3.64 

8 

3.1* 

3.21 

3.58 

17 
18 

3.15 

3.16 

3.22 
3.21* 

3.56 

3-57 

29 

3.26 

3.29 

3.65 

9 

3.15 

3.21 

3.57 

19 

3.16 

3.2U 

3.58 

30 

3-25 

3.28 

3.65 

10 

3.16 

3.21 

3.57 

31 

3.25 

3.28 

3.65 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 

Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing  2/ 

bid  quotations  in  the  over-the-counter  market.     Yields  for  prior 

periods  were  computed  on  the  basis  of  mean  of  closing  bid  and  ask 

quotations.        Moody's  Investor  Service   Is  the  source  for  the  average  3_/ 

of  Aaa  corporate  bonds.      For  definition  of  taxable  bonds,   see  footnotes 

to  the  "Treasury  Survey  of  Ownership"    in  this  issue  of  the  "Treasury  4/ 

Bulletin." 

1/    Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury  5/ 

bonds  included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  1941  through  March  1952,  £/ 


bonds  neither  due  nor  callable  for  15  years. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;   see  footnote  1.     The  old  average  for  April  1952  was 

2.62  percent. 

Annual  average  is  based  on  the  single  long-term  series  January  through 

March  (see  footnote  1)  and  the  10-20  year  series  thereafter. 

Average  covers  8-1/2  mCnths  beginning  April  15,  the  inception  date  of 

this  series. 

Includes  the  39&  bonds  of  February  15,  1995,   first  quoted  on  January  28, 

1955. 

Market  closed . 
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.INTERNAL  REVENUE  COLLECTIONS. 


Fieoal  year 
or  month 


1947 

1948 

191*9 

1950 

1951 

1958 

1953 

195*. 

1955 

1956 

1956 -January.. 
February. 
March.... 

April.... 

MV 

June . . . . . 

July 

August . . . 
September 


Fiscal  year 
or  month 


1947 

1948 

19*9 

1950 

1951 

1952 

1953 

135* 

1955 

1956 

1956-January. . 
February. 

March.... 

April.... 

May 

June 

July 

August... 

September 


Budget 
receipts 
from 
Internal 


39,379,1*09 
41,853,485 
1»0,307,265 
39,4*8,607 
51,106,095 

65,63*,894 
70,170,97'* 
70,299,652 
66,288,692 
75,109,083 

1*, 580,11*6 

6,903,381 

12,307,0** 

5,355,168 

6,793, *35 

12,822,531* 

3,571,1*80 
5,801,937 
6,715,173 


Capital 
stock 
tax  6/ 


1,597 

1,723 

6,138 

266 


Adjustment  of 
collections 
to  budget 
receipts  i/ 


+271,023 
-11,057 
-155,81*0 
+*91,475 
+660,409 

•1625,308 
+1*81*,  1*39 
+36i*,672 

-3,566  57 


-3,566  57 


Estate  and 
gift  taxes 


779,291 
899,345 
796,538 
706,227 
729,730 

833,1*7 
891,281* 
935,122 
936,267 
1,171,237 

78,007 

97,1*72 

136,1*35 

1*3,967 
136,590 
111,637 

119,11*8 
111,693 

68,75* 


Table  1.-  Summary  by  Principal  Sources 

(in  thousands  of  dollars) 


Total 

collections 
reported  by 
Internal 

Revenue 
Service 


39,108,386 
l*l,861*,5l*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,93  i*,98o 
66,288,692  4/ 
75,112,61*9 

l*,58o,li*6 

6,903,381 

12,307,01*1* 

5,355,168 

6,793,*35 

12,226,099 

3,571,480 
5,801,937 
6,715,173 


Corporation 
Income  and 
profits 
taxes 


9,676,1*59 
10, 171*,  1*10 
11,553,669 
10,85l*,351 
1"*,387,569 

21,1*66,910 
21,594,515 
21,546,322 
18,26U, 720 
21,298,522 

i*2i*,  087 

<*59,930 

8,109,1*1*0 

509,402 
1*92,032 

7,19'»,927 
836,891 
351,561* 

1,708,521 


Individual  Income  tax  and  employment  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,621*, 788 

33,738,370 
37,254,619 
37,921,31* 
37,869,770 
*2, 633, 1*26 

3,303,026 
5,1*99,210 
3,234,615 

3,951,569 
5,287,5"*2 
"*,063,931 
l,76*,23l 
1*, 1*20,585 
l*,137,86o 


Individual 
income  tax 
not  wlth- 
held  2/ 


9,501,015 
9,!f6*,20l» 
7,996,320 
7,264,332 
9,907,539 

11,31*5,060 
11, 1*03,91*2 
lfl,736,578 
10,396,1*80 
11,830,260 

2,152,316 
798, 117 
816,81*3 

2,885,373 

989,755 

1,1*86,663 

*56,775 

137,2*9 

1,752,026 


Individual 
Income  tax 
withheld  37 


9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,01*7 
21,132,275 
22,077,113 


Old-age 
Insurance 
taxes  37 


1,*58,93* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,7*9 

3,584,025 
3,816,252 
I*,2l8,520 


21,253,625  *7    5,339,573 

29,81*1*,  187 

I 

1,101,560 

i*,37i»,889 

2,358,022 

1,01*6,882 
"•,203 ,932 
2,522,223 
1,282,360 
4,201,190 
2,331,759 


y 


Railroad- 
retire- 
ment 


379,555 
560,113 
562,73'* 
5*8,038 
579,778 

620,622 
628,969 
605,221 

600,106  y 
634,323 

17,300 
85,058 
53,870 

15,268 
91,356 
53,751 
23,376 
8l,l*ol* 
53,453 


0bomml«B7- 

ment 

laaormnM 


185,876 
206,908 

226,228 
223,135 
236,952 

259,616 
273,182 
203,882 
279,986 
324,656 

31,850 

241,146 

5,880 

4,045 
2,499 

1,294 

1,719 
742 
621 


Excise  taxes 


Total 

excise 


7,283,376 
7,*09,9*1 
7,578,846 
7,598,1*05 
8,703,599 

8,971,158 
9,9*6,116 
9,532,222 
9,210,582  4/ 
10,004,195 

775,259 
8*6,214 
826,492 

750,018 
876,556 
854,641 

826,983 
910,148 
804,905 


Alcohol 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,57"* 

179,361 
212,306 
2*6,300 

239,031 
255,638 
263,619 

235,5*0 
244,857 
255,015 


Tobacco 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

139,337 
128,023 
136,55* 

125,957 
149,229 
1*2,572 
127,287 
156,675 
127,807 


Other  excise 


3,570,846 
3,854,334 
4,046,364 
*,050,738 
*,776,395 
*,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

65,7** 

1,193,917 

162,7*9 

1**,*55 

1,013,317 

253,388 

90,467 

1,108,760 

158,277 


Documents, 
etc.    H 


79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

114,927 


]       29, 


29,734 
81* 


24,090 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  monthly  statement  of  re- 
ceipts and  expenditures  of  the  Government  for  receipts     thereafter  (for 
explanation  of  reporting  bases  in  these  publications,  see  page  II). 
Certain    detail   by  type  of  tax  Is  available  only  from  returns  filed  vith 
the  Internal  Revenue  Service.     The  figures  shovn  Include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rlcan  manufacture  coming  Into  the  United 
States.     Figures  for  1954  have  been  revised  to  the  same  basis.     Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/     Differences  between  the  amounts  of  Internal  revenue  reported  by  the 

Internal  Revenue  Service  as  collections  for  given  periods  and  the  amounts 
reported  in  Treasury  statements  as  budget  receipts  for  the  same  periods 
arose  because  of  differences  In  the  time  when  payments  were  Included  in 
the  respective  reports.     Tax  payments  are  Included  In  budget  receipts 
when  they  are  reported  as  credits  to  the  account  of  the  Treasurer  of  the 
United  States.     Prior  to  July  1954,  they  were  Included  in  Internal  Revenue 
Service  collection  reports  after  the  returns  to  which  they  applied  had  been 
received  in  internal  revenue  offices.     Under  procedure  begun  In  1950  with 
withheld  Income  tax  and  old-age  insurance  taxes  and  later  extended  to 
railroad  retirement  taxes  and  many  excises,  these  taxes  are  paid  currently 
into  Treasury  depositaries  and  the  depositary  receipts,  as  evidence  of 
such  payments,  are  attached  to  quarterly  returns  to  the  Internal  Revenue 
Service.     Under  this  procedure,   the  payments  are  Included  In  budget 


Manuf ac turers ' 
and  retailers' 


1/ 


1,939,*86 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,624,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 


1,004,917 
883,367 
890,370 


Miscellaneous  jj 


1,551,381 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,472 
2,061,164 
1,936,527 
1,*92,633 
1,608,497 


387,758 
397,980 

443,043 


receipts  in  the  month  in  which  the  depositary  receipts  are  issued  to 
the  taxpayers.  Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

g7  Monthly  and  fiscal  year  I956  figures  include  old-age  insurance  tax  on 
self -employment  Income,  which  is  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with  the  taxable  year  1951.  Previous 
fiscal  year  figures  exclude  this  tax,  on  the  basis  of  estimates  be- 
ginning 1952  (see  footnote  3),  and  it  Is  included  under  "Old-age 
insurance  taxes." 

37  Withheld  Income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  estimates  made  in 
accordance  with  provisions  of  Sec.  109  (a)(2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  transfer  of  tax  receipts  to  the  Federal 
Old -Age  and  Survivors  Insurance  Trust  Fund. 

47  Beginning  with  the  fiscal  year  1955,  collections  shown  Include  un- 
distributed depositary  receipts  and  unclassified  advance  payments. 
For  excise  taxes  these  receipts  are  Included  in  the  total  only. 
Total  collections  includs  "Tsxes  not  otherwise  classified,"  which 
were  included  with  miscellaneous  excise  taxes  prior  to  the  August 
1956  issue  of  the  Bulletin.  (See  Table  2). 

57  Budget  receipts  have  been  reduced  by  this  amount  representing  with- 
held Income  taxes  transferred  to  the  Government  of  Guam. 

6/  Repealed  for  years  ending  after  June  30,  I9A5.  Beginning  1951,  In- 
cluded under  "Miscellaneous  excise  taxes." 

j7  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


42 
40 
38 
36 
34 

32 

30 

26 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

0 


Individual  Income  Tax  and 
Employment  Taxes* 


DOLLARS 
Billions 


1 1 

4-'/ 


42 

22 

40 

20 

38 

18 

36 

16 

34 

14 

32 

12 

30 

10 

28 

8 

26 

6 

24 

4 

22 

2 

20 

0 

18 

6 

16 

4 

14 

2 

12 

0 
4 

10 

2 

8 

0 

6 

6 

4 

4 

2 

2 

1942       '44         '46         '48         '50         '52 

'54         '56 

Estate  and  Gift  Taxes 

--.  ■■■■■■■■■ 

1  1   I  1  m 

1942       '44         '46         '48         '50         '52 

'54         '56 

Other  Excise  Taxes* 


1942       '44        '46        '48 


'50 


'52        '54        '56 


miilllllllllL 

1942       '44         '46         '48         '50         '52         '54         '56 


*  Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unclassified  advance  payments.  The  whole 
amount  of  such  receipts  for  excise  totes  is  included  under  "Other  excise  taxes1' 


Office  of  the  Secretory  of  the  Treasury 


46 


Treasury  Bulletin 


-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(]n  thousand*  of  dollars) 


Typo  of  tax 


Fiscal  year 


1955 


1956 


First  3  months  of 
fiscal  /ear 


1956 


1957 


1956 
(September  1955) 


Third  Booth  of 
fiscal  /ear 


1957 
(eepte-toer  1956) 


Corporation  Income  and  profit*  taxes....... 

Individual  limit  tax  and  employment  taxes; 

Income  tax  not  withheld  l/ 

Income  tax  withheld  and  oil-age  insurance:     2/ 

Received  with  returns 

Dndletrtbuted  depositary  reoeipto  3/ 

Railroad  retirement i 

Bsoelrsd  with  returns 

Undistributed  depositary  receipts  3/ 

Unemployment  lnsuranoe..................................... 

Total  individual  lnooas  tax  and  employment  taxes 

Estate  tax 

01ft  tax. 

ttelee  taxes; 

Alcohol  taxes! 

Distilled  spirits  (imparted,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Vines,  cordials,  etc.  (imported,  exolse). 

Wines,  cordials,  etc.  (domestic,  exolse) 

Dealers  In  distilled  spirits;  reotlflere;  manufacturers 

of  stills  (special  taxes) 

Stops  far  distilled  spirits  intended  for  export 

Case  stoops  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Beer 

Brewers;  dealers  in  beer  (speolal  taxes) 

Total  alcohol  taxes ....» 

Tobacco  taxes: 

Cigars  (large) « 

Clears  (amell)... 

Cigarettes  (large) , 

Cigarettes  (smell) 

Snuff 

Tobaoco  (chewing  end  snaking) 

Cigarette  papers  and  tubes... 

Leaf  dealer  penalties,  etc... 

Cigarette  end  cigar  floor  taxes 

Total  tobacco  taxes... 

Other  excise  teres.. 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  2/ 

Unclassified  advance  payments 

Total  excise  taxes 

Taxes  not  otherwise  classified  2/ • 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  6/. 

Budget  receipts  from  Internal  revenue... 


l8,26li,T20 


10, 724,120 

25,673,  *90 
592,068 

597,262 

2,81*4 

279,986 

37,869,770 

848,1*92  y 

87,775 


21*2,81*8 

1,627,752 
23,867 

4,689 
77,135 

16,977 

8 

519 

6,213 

55 

737,233 

5,5W* 

2,742,840 


•*6,199 

1*6 

6 

1,504,191 

3,909 

16,155 

693 

12 

2 

1,571,213 

U,78l,8U3 

9,095,895 

113,298 

1,389 

9,210,582 

7,352 

66,288,692 


66,288,692 


21,298,522 


11,830,260 

29,280,756 
563,ft31 

628,7*3 

5,580 

324,656 

42,633,426 

1,053,867  y 

117,370 


267,037 

1,756,298 

24,384 

5,259 

81,321 

15,651 


50 

765,441 

5,134 

2,920,574 


i»U,982 

58 

6 

1,549,039 

3,822 

14,870 

622 

7 

91 


1,613,1*97 

5,501,333 

10,035,401* 

-31,776 

567 

10,004,195 

5,269 

75,112,61*9 

-3,566  1/ 

75,109,083 


1,974,870 


2,076,776 

7,011*. 1.71 
106,661 

151,683 
8,517 
1B,913 

9,377,021 

220,207 

1,984 


57,665 

^09,574  r 

5,680 

924 

18,071* 
9,663 


14 

227,503 
3,046 


732,142 


11,561 

12 

1 

388,282 

948 

3,81*2 

207 

3 

1 


U0U,856 


1,1*16,798  r 


2,553,796  r 
-11,022 
1,1*98 


2,544,272  r 


2,119 


14,120,1*73 


14,120,1*73 


2,896,977 


2,346,050 

7,810,11*7 
5,163 

159,497 
-1,264 
3,083 

10,322,676 

296,110 

3,486 


66,798 

1*08,336 

5,346 

1,164 

18,359 

9,778 


4 
222,780 

2,81*7 
735,412 


10,261 

11 

2 

396,860 

863 

3,608 

163 


411,769 
1,357,50"* 


2,504,681* 

35,652 

1,700 

2,542,036 

27,307 

16,088,591 


16,088,591 


1,099,882 


1,684,684 

388,381 
1,734,315 

70,538 

-10,656 

768 


3,868,030 


65,715 


675 


23,587 

155,395 

2,117 

3-' 
6> 


329 


2 

67,418 
138 


255,820 


1»,266 

3 

• 

129,005 

369 

1,371 

43 

2 

1 

135,062 


181,785 

572,667 

307,751 

859 

881,277 


-1*30 


5,915,149 

+515 

5,915,661. 


1,708,521 


1,752,026 

539,547 
1,792,212 

91,939 

-38,1*86 

621 

I*, 137,860 

68,079 

676 


26,72k 

159,730 

2,286 

522 

6,241 

100 


1 

59,170 

142 

255,015 


3,747 
3 

* 

122,519 

302 

1,204 

32 


127,807 

158,277 

541,099 

272,910 

-9,105 

804,905 

-4,867 

6,715,173 


6,715,173 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;  monthly  statement  of  receipts  and  expenditures  of  the 
Government  far  budget  receipts  from  internal  revenue.     Certain  detail 
by  type  of  tax  Is  available  only  on  the  basis  of  returns  filed  with 
the  Internal  Revenue  Service.    The  figures  shown  Include  collections 
far  credit  to  speolal  accounts  far  certain  island  possessions,  as 
reported  by  the  Internal  Revenue  Service. 

1/     Includes  old-age  Insurance  tax  on  self -employment  Income,   Imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.     The  tax  Is  levied  and  collected  ae  part  of  the 
Individual  income  tax.     Far  estimated  fiscal  yeer  breakdown,  eee  Table  1. 

g/    Withheld  income  tax  and  social  eecurlty  employment  taxes  on  employers 
and  employeea  are  paid  Into  the  Treasury  in  combined  amounts,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     For  estimated  fiscal 
year  breakdown,   eee  Table  1. 

1/     Under  revised  accounting  procedures  effeotlve  July  1,  1954,  tax  payments 
made  to  banks  tnder  the  depositary  receipts  system  are  Included  in 
Internal  Revenue  Service  reports  of  collections  In  the  month  In  which 


y 


the  depositary  receipts  ere  Issued  Instead  of  the  month  In  which  tax 
returns  supported  by  the  depositary  receipts  are  received  In  Internal 
revenue  offices,  as  was  the  previous  practice.  The  "Undistributed 
depositary  receipts"  Included  In  the  collections  represent  the  amount 
of  depositary  receipts  Issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.  In  the  case  of  excise  taxes.  It  is  not 
possible  to  classify  the  depositary  receipts  by  type  of  tax  until  the 
returns  are  reoelved.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  Is  Included  only  In  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxes  not  further  clas- 
sified In  the  amounts  of  $16,116,000  and  $19,381,000  for  1955  and 
1956,  respectively.  - 

Includes  unidentified  and  excess  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  Included  with  "Other 
excise  taxes"  prior  to  the  August  1956  Issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Less  than  $500.  r  Revised. 
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•INTERNAL  REVENUE  COLLECTIONS. 


Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  thousands  of  dollars ) 


Type  of  tax 


Documents,  other  instruments,  and  playing  cards: 

Bonds,  issues  and  transfers  of  oapltal  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers........................ 

Total  documents,  etc.,  taxes 

Manufacturers'  excise  taxes; 

Lubricating  oils 

Gasoline  1/ 

Tires  and  tubes  1/ p# 

Automobiles  trucks  and  buses  l/... ....................... 

Other  automobiles  and  motorcycles ........................ 

Parts  and  accessories  for  automobiles................... , 

Electric,  gas,  and  oil  appliances........................ 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  television  sets,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  air-conditioners ,  quick-freer e 

units,  etc... 

Matches 

Business  and  store  machines............ 

Photographic  apparatus ................................... 

Sporting  goods „ 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers'  excise  taxes 

Be tollers'  excise  taxes; 

Furs , 

Jewelry. 

Luggage ' 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  excise  taxes; 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  Una ........................ 

Transportation  of  persons,  etc 

Transportation  of  property. 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc....... 

Admissions  to  cabarets,  roof  gardens,  etc....... 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese.... 

Narcotics,  Including  w»~»-i>nv*n»  and  special  taxes •«....».•• 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

Diesel  oil  2/ 

Wagering  taxes 

All  other,  Including  repealed  taxes  not  shown  separately.. 

Total  miscellaneous  excise  taxes.......................... 

Total  of  specified  excise  taxes  3_/ 


Fiscal  year 


1955 


105,289 

6,700 

60 


112,01*9 


69,818 
95U,678 
l6fc,3l6 
13* ,805 
1,01*7,813 
136,709 

50,859 

18,673 

136, 8*9 

8,287 

10,783 


38,0* 

5,808 

57,281 

15,157 

13,U6o 

12,1*01 

9U9 

8,366 


2,885,016 


27,053 

Hi2,366 

50,896 

71,829 

292,11*5 


78,512 
230,251 
290,198 

33,"*58 

200,1*65 

398,039 

5,553 

106,086 

39,271 

M.963 
3,361* 

ll*,99i* 

23 

993 

18,950 

11 

22,692 

7,807 

1* 

1,1*92,633 

1*, 781,81*3 


1956 


108,031 

6,9*3 

53 


ll1*, 927 


7U,58l* 
1,030,397 

177,872 

189,1*31* 
1,376,372 

1>*5,797 
71,061* 
22,851* 

161,098 
12,321* 
12,776 


"*9,078 

6,160 

70,1U6 

17,373 

13,653 

11*,  302 

1,153 

9,576 


3,"*56,013 


28,261 

152,31*0 

57,519 

83,776 


321,896 


82,891* 
2M.5U3 
315,690 

35,681 

2lU,903 

1*50,579 

5,512 

10i*,0l8 

1*2,255 

1*7,171 
2,955 

11*  ,2U6 

15 

1,002 

18,535 

11 

2U,I*61* 

7,025 


1,608,1*97 
5,501,333 


_l_ 


Source:     See  Table  2. 

1/    Includes  floor  stock  tax  collected  under  the  provisions  of  the  Highway 

Bsvenue  Act  of  1956. 
2/    Applies  to  dlesel  fuel,   Including  special  motor  fuels,  used  In  highway 

vehicles . 


First  quarter  of  fiscal  year 


1956 
(July-Sept.  1955) 


23,569 

1,51*7 

20 


25,136 


2U,107 

260,212 

"•9,1*76 

73,323 

332,722 

58,295 

16,915 

5,353 

33,!*82 

2,871* 

2,525 

15,371 
1,638 

16,830 
"*,233 
M96 
3,677 
279 
2,11*6 


907,953 


3,331* 
33, 611 
13,676 
l8,l*9p 


69,111 


20,688 
61,909 
82,965 

8,31*1 

55,582 

108,911 

1,315 
26,889 
10,330 
13,01*1 

1,932 

8,855 

11 

31"* 

l*,l*57 

1* 

7,091 

1,965 


Ull*,598  r 


1,1*16,798  r 


1/     See  "Other  excise  taxes"   In  Table  2. 
•       Less  than  $500. 
r       Devised. 


1957 
(July-Sept.   1956) 


22,711 

1,372 

7 


2U, 090 


19,362 

283,803 

1*7,151* 

51,855 

268,389 

36,857 

18,525 

5,995 

26,602 

3,253 

3,529 

15,"*58 
1,1*55 

19,265 
I*,916 
1*,236 
l*,l*29 

356 

1,752 


817,191 


3,691 
35,068 

13,"*72 

20,91*8 


73,179 


21,81*2 

67,621* 

88,581 

8,976 

57,237 

118,567 

1,1*61 

26,1*51 

10,391* 

15,291* 

2,016 

10,008 

6 

312 

5,260 

8 
7,031 
1,968 

9 


W*3,oU; 


1,357,501* 
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.MONETARY  STATISTICS 


Table  I.-  Money  in  Circulation 

(In  millions  of  dollars  except  ae  noted) 


Bid  of  fiscal 
year  or  month 


19>*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1955-Dec ember. 

1956 -January.. 
February. 
March .... 

April.... 

May 

June 

July 

August... 
September 
October. . 


Total 
money  In 
circula- 
tion 1/ 


27.U93 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 
31,158 

30,228 
30,163 
30,339 
30,210 
30,513 
30,715 
30,601* 
30,757 
30,768 

30,839 


Total 
paper 
money 


26.03U 
25,661 
26,231 
27, 3"*8 
28,359 
28,127 
28,372 
28,767 
29,231 

28,331 
28,263 
28,1*25 

28,289 
28,575 
28,767 

28,6i»7 
28,790 
28,791 
28,81*1* 


Paper  money 


Cold 
certif- 
icates 
2/ 


*3 
1*1 
39 
38 
37 

35 

3"» 
33 

3"t 

31* 
31* 
31* 

3U 
3* 
33 
33 
33 
33 
33 


Silver 
certif- 
icates 


2,06l 
2,177 
2,092 
2,088 
2,122 

2,135 
2,170 
2,11*8 

2,155 

2,052 
2,071 
2,125 

2,123 
2,157 
2,11*8 

2,111* 
2,116 
2,130 
2,130 


Treasury 
notes  of 
I89O 
37 


United 
States 
notes 


319 
321 
318 
318 
318 
320 
319 
318 

311* 
306 
311 
315 

315 
318 
318 

313 
313 
313 
315 


Federal 
Reserve 
notes 


23,209 
22,760 
23,1*56 
21*  ,605 
25,609 

25,385 
25,6l8 
26,055 
26,506 

25,720 
25,628 
25,73  "• 
25,102 
25,853 
26,055 

25,975 
26,119 
26,107 
26,159 


Federal 
Reserve 

notes 


y 


309 

271* 

21*3 
221 
200 
180 
163 
11*7 
155 
151* 
152 
151 

li*9 

11*8 
1U7 

11*5 
li*J* 
1"»3 
11*2 


Rational 

bank 

notes 

y 


93 

86 
81 
77 
73 
70 
67 
61* 

66 

65 
65 
65 

65 
61* 
6U 
61* 
61* 
61* 

63 


End  of  fiscal 
year  or  month 


19^9 ■ 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1955-Dec  ember. 
1956-January . . 

February. 

March.... 

April 

May 

June 

July 

August... 
September 
October. . 


Total 
coin 


1,!»59 
1,1*96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,9U8 

1,927 

1,897 
1,900 
1,91^ 
1,922 
1,939 
1,91*8 

1,957 
1,967 
1,977 
1,995 


Standard 

silver 

dollars 


161* 
170 
180 
191 
202 

212 
223 
237 

231 
230 
231 
232 
233 
235 
237 

239 
2U1 
2U2 
21*1* 


Source:     Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States. 

2/    Gold  certificates  vere  withdrawn  from  circulation  in  1933. 


Subsidiary 
silver 


91*0 

965 

1,020 

1,093 

1,150 

1,165 
1,202 
1,259 
1,21*6 

1,221 
1,221* 
1,235 
1,21*1 
1,253 
1,259 
1,262 
1,267 
1,27"* 

1,288 


Minor 
coin 


361 

378 
393 
"*13 
1*19 

<»33 
U53 
1*1*9 

1*1*5 
1*1*5 
1*1*6 
i*i*8 
1*51 
"•53 
1*56 
1*58 
1*61 
1.61* 


Money  in 
circulation 
per  capita 
(in  dollars)  57 


181*.  33 
179.03 
180.17 
184.90 
188.72 
184.21+ 
182.91 
182.73 
186.87 
l8i.oi* 

180.1*2 

181.19 
180.20 
181.78 
182.73 
181.78 
182.38 
182.15 
182.29 


3/  Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
k/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r   Revised. 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts   in  millions) 


Sad  of  fiscal 
year  or  month 


Cold 
($35  per 
fine  ounce) 


Silrer 
($1.29+  per 
fine  ounce) 


Patio  of  eilTer 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


19*9 

L950 

-951 

1952 

1953 

954 

.955 

956 

955-Decomber . 

.956-January . . 
February. 
March .... 

April 

May 

June 

July 

August ... 
September 

October . . 


24,466.3 
24,230.7 
21,755-9 
23,346.5 
22,462.8 
21,927.0 
21,677.6 
21,799.1 
21,690.4 

21,692.9 
21,695.2 
21,715.7 

21,743.1 
21,771.6 
21,799.1 

21,829.6 
21,857.8 
21,884.3 

21,909.6 


3,618.3 
3,671.5 
3.71B.5 
3,768.5 
3,814.3 

3,863.1 
3,922.4 
3,994.5 
3,930.1 

3,938.7 
3,942.1 
3,944.2 

3,955.6 
3,973-4 
3,994.5 

4,009.6 
4,023.6 
4,036.4 

4,049.0 


32.9 
13.2 
14.6 
13.9 
14.5 
15.0 
15.3 
15.5 

15.3 


15.5 

15.5 
15.5 
15.6 

15.6 


lource:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


949 

950 

■951 

952 

953 

954 

955 

956-January. . . 
February.. 
March 

April 

May 

June 

July 

August... , 
September . 

October... 


Gold  assets 


24,427.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.4 

21,692.9 
21,695.2 
21,715.7 

21,743.1 
21,771-6 
21,799.1 

21,829.6 
21,857.8 
21,884.3 

21,909.6 


Liabilities: 

Gold  certificates, 

etc.  1/ 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,545.7 

21,223.5 
21,199.1 

21,200.4 
21,200.9 
21,225.9 

21,240.6 
21,274.5 
21,298.2 

21,340.6 
21,368.2 
21,386.2 

21,412.3 


Balance  of  gold  in 
Treasurer's  account 


1,053.2 
1,052.6 
1,032.9 
1,008.2 
483.7 

489.0 
491.2 


492.5 

494.3 
489.8 

502.5 
497.1 
500.9 

488.9 
489.6 
498.2 

497.3 


Source:  Circulation  Statement  of  United  States  Money. 

L/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  1890. 
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Treasury  Jiulleth 


.MOHETABY  STATISTICS. 


Bad  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


1949 

1950 

1951 

1952 

1953 

195* 

1955 

1956 -January. . 
February. 
March .... 

April 

May 

June 

July 

August... 
September 
October.. 


Silver  held  In  Treasury 


Securing  silver  certificates  J/ 


Silver 
bullion  2/ 


2,003.2 
2,01*0.7 
2,073.5 
2,109.7 
2,140.8 

2,171.1 
2,194.4 

2,194.9 
2,196.6 
2,198.5 

2,199.1 
2,200.4 
2,202.3 

2,203.5 
2,206.4 
2,207.9 
2,208.9 


Silver 

dollars 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 

253.4 
252.6 
251.4 

250.1 
248.7 
247.0 

245.1 
241.4 
240.6 

238.9 


In  Treasurer's  account 


Subsidiary 
coin  3_/ 


11.4 
3.6 
1.7 
3.9 
6.3 

48.0 
15.7 

16.2 

15.2 
16.0 

16.2 

13.5 
6.2 

6.5 
5.2 

5.3 
3.4 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  sliver  held  by  certain  agencies  of  the  Federal  Government. 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


94.4  2/ 
95-12/ 
82.0  2/ 
*5.3 
30.7 

11.0 
17.6 


21.6 
21.6 
18.5 
21.9 

29.4 

40.0 

47.3 
51.5 
56.2 

59-8 


Sliver  outside 
Treasury 


Sliver 
dollars  \J 


171.0 
179-8 
191.3 
202.5 
213.2 

223.1 
235.4 


235.4 
236.3 
237.4 

238.6 
240.0 
241.6 

243.5 
247.2 
248.0 
249.7 


Subsidiary 
coin  \j 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,242.7 
1,283 .2 

1,284.4 
1,286.8 
1,292.2 

1,297.8 
1,303.8 
1,311.2 
1,312.6 
1,316.9 
1,319.9 

1,326-9 


V, 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,643.1 
3,697.1 
3,741.3 
3,794.1 
3,837.0 

3,886.6 
3,930.1 

3,938.7 
3,942.1 

3,944.2 

3,955.6 
3,973.3 
3,994.5 
4,009.6 
4,023.6 
4,036.4 

4,049.0 


Valued  at  $1.38+  per  fine  ounce. 
4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
Less  than  $50,000. 
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.MONETARY  STATISTICS, 


Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,   1935  -  In  mllllone  of  dollars) 


Sid  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  sliver  bullion  revalued  \J 


Misc.   silver 
(lncl.   silver 
bullion  held 
June  Ik,  193U) 


Nevly  mined 
sliver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


Nationalized 
sliver 
(Proc.  of 
Aug.  9,  193"0 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

L939 

19^0 

L9H 

L9l<2 

19>»3 

L9U» 

L9<»5 

L9*6 

L9>*7 

I9U8 

L9*»9 

L950 

1951 

L952 

L953 

L95** 

L955 

1956 -January. . 
February. 
March 

April.... 

May 

June  p . . . . 
July , 

August . . . 
September 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

"•29. 5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
6142.3 
69U.2 
7I42 .2 
792.9 
807.0 

808.2 
309.8 
812.1 

815.7 
818. 3 
819.7 
821.5 
82U.0 
826.2 


1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

U8.7 
U8.7 
U8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


16. 3 
36.0 
58.0 
7U.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


1*.2 

25.7 
U8.3 
63.6 
65.3 
65.1* 

65.5 

66.5 

7<t.5 

8U.6 

93.5 

10l*.7 

111*  .6 

125. •» 

13U.7 

11*3.8 

150.8 

151.0 
151.5 
152.1 

152.2 
152.6 
153.2 
153.6 
15>t.5 
15>».9 


■ource :     bureau  of  Accounts  • 

J    These  Items  represent  the  difference  between  the  cost  value  and  the 
monetary  value  of  sliver  bullion  revalued  and  held  to  secure  silver 

certificates. 


226.2 
302.7 
366.7 
!*57.7 
530.7 

562.7 
580.I* 
58U.3 
58U.3 
58U.3 

701.6 
832.I 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
7 
7 
7 
7 
7 
7 


833 

833 

833 

833 

833 

833 

833.7 

833.7 


3U.5 
3U.7 
3^.7 
3"».7 
3"».7 

3"*.7 
3>».7 
3"*.7 
3<».7 
3^.7 

3"*.7 
3^.7 
3<*.7 
3"*.7 
3^.7 
3<*.7 
3>».7 
3"*.7 
3<*.7 
3^.7 
3>».7 


3^.7 
3>>.7 
3^.7 
3^.7 
3^.7 
3^.7 
3^.7 
3"t.7 
31*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759-1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155. U 

1,155.6 
1,156.1 
1,156.7 
1,156.8 
1,157.2 
1,157.3 

1,158.1 
1,159.0 
1,159.5 


271*. 9 
397.5 
5"»1.6 
758.3 
950.6 

1,055.8 
1,089.0 
1,0U8.2 

967.3 
717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
3^.9 
6.6 
1>»  .3 

17.1 
16.9 
1<*.5 

17.5 
22.9 
31.1 
37.0 

39.9 

1*1*.!* 


2/  The  figures  in  this  colvmn  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes, 
p   Preliminary. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  Executive  Order  IOO33  of  February  g,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195^i 
data  reported  by  banks  in  the  Territories  and  possessions 
of  the  United  States  are  included  In  the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  issue  of  the  "Treasury  Bulletin," 


pages    45-1+7.      As    a   result   of   changes    in  presents1; loi 
introduced   in   that   issue,    not  all  breakdowns  prev;' 
published  will  be  exactly  comparable  to  those  now  pree> 

The  first  three  sections  which  follow  are  publlshe< 
monthly.  They  provide  summaries,  by  periods  arid  b] 
oountrles,  of  data  on  short-term  banking  liabilities  t< 
and  claims  on  foreigners  and  transactions  in  long-ten 
securities  by  foreigners,  and  present  detailed  breakdown! 
of  the   latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tablei 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  Is  published  quarterly  in  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  b; 
banks  and  bankers,  and  Table  3.  estimated  gold  reservei 
and  dollar  holdings  of  foreign  countries  and  Internationa] 
institutions,  are  published  quarterly  In  the  March,  June 
September,  and  December  issues.  Table  •*,  foreign  credii 
and  debit  balances  In  brokerage  accounts, appears  semi- 
annually In  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  an< 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   is  presented  annually   in  the  April    issue 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Uiited  States) 


Calendar  year 
or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Short-term 

banking 

funds 


Transactions 
in  domestic 
securities 


Changes  in  claims  on  foreigners 


Total 


Short-term 

banking 

funds 

Transactions 
in  foreign 
securities 

•736.3 
97.5 
-11.3 
-71.8 
-63.I 

855.5 
-7.4 
77.7 
93-5 

-1*6.6 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-70.5 

-80.3 

144.2 

-482.0 

-162.O 

-377.0 
-217.9 

-72.2 
-300.  4 

-30. V 

45.4 

-12.3 

5.5 

-71.3 
-A.9 

-29.4 

-17.3 
-76.2 
-30.5 

-7.8 
-1*  .a 

-40.6 

7.9 
-80.O 
-26.7 

-81.6 
-50.2 
-17.0 

1935-<a 

1942 , 

19"*3 

1944 

1945 

1946 , , 

19^7 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 -January..... 
February.... 
March 

April 

May 

June 

July  p 

August  p. . . . 
September  p. 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 
-803.0 
345.5 
244.7 
193.8 

1,7^9.6 

-374.3 

1,260.6 

1,162.8 

641.0 

1,173.2 

164.1 
107.9 
189.2 

163.2 
-62.4 
85.5 

167.3 
109.1 
232 .6 


3,661.3 
532.5 

1,207.1 

431.1 
1,166.3 

-752.6 
547.2 
409.3 

-24.8 
1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 
1,365.6 

190.0 
135.1 
213.1 

183.3 
118.0 
156.5 
241.0 
239.1* 
276.3 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 
-418.4 
636.2 
601.5 
-100.0 

1,026.8 

657.4 
1,243 .9 
1,102.4 
1,274.1 

680.3 

137.3 
135.7 
477.7 

135.9 
45.6 
122.1 
176.2 
163.5 
235.6 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-1JL.5 
149.3 
685.2 

52.7 
-.5 

-264.6 

52.4 
72.3 
34.4 

64.8 
75.8 
40.7 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.O 
-782.4 
-I92.4 


-25.9 
-27.2 
-23.8 

-25.1 
-180.4 
-71.0 

-73-7 

-130.2 

-43.7 


p    Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Old  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Total 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payable  in  dollars 


Loans  to 
foreign  banks 


Other 


Payable  in 

foreign 

currencies 


L942 

L9*3 

'944 

19*5 

L946 

.947 

.948 

S49 

.950 

951 

952 

953 

.954 

955 

.956-January. ... 
February . . . 
March 

April 

May 

June 

July  p 

August  p. . . 
September  p 


205. U 
374.9 
596.8 
883.I 
480.3 
116.U 
718.0 
618.O 
61)4.8 
302.2 

51*6.1 

6U8.it 
922.5 

602.9 

,7"t0.2 
,875.9 
,353-6 

,489.5 
,535.1 
657.2 

,833.1* 
,996.9 
232.6 


2, 2ltlt.lt 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,774.0 
6,956.3 

6,989.1* 
7,054.8 
7,395.1 
7,338.5 
7,!*1*1.2 
7,1*60.6 

7,1*1*3.0 
7,765.5  1/ 
7,929.2 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 
i*,0i*1.2 

4,21*5.6 
i*, 308.1* 
4,335.4 
4,725.1 

4,842.0 
4,906.5 
5,007.9 

5,125.3 
5,042.2 
5,140.1 

5,330.7 
5,181.6  1/ 
5,247.4 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 

1,867.4 
1,875.6 
1,894.5 
1,978.4 
2,001.4 
2,007.0 
2,015.6 
1,998.0 
2,005.5 


13-9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 

41.4 
38.9 
56.1 
47.2 
50.3 
49.5 
44.1 
51.8 
50.5 


246.7 
257.9 

329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,503.1 
1,515.3 

1,509.8 

1,527.1 
1,603.3 
1,633.8 

1,625.8 
1,705.8 
1,732.5 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177-2 

122.9 
156.5 
206.5 
328.1 

315.3 
302.0 
292.0 

323.8 
338.4 
323.5 

336.5 
326.4 
335.2 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.O 

1,056.5 

1,073.4 
1,083.7 
1,092.5 
1,074.6 
1,125.3 
1,160.1 

1,145.1 
1,188.5 
1,198.7 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 

114.4 
129.7 
125.3 
128.7 
139.6 
150.2 
144.2 
191.0 
198.6 


For  the  first  time  certain  accounts  previously  classified  as 
foreign"  are   included  in"Forelgn  official." 


p     Preliminary. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.  S.  Government  bonds 
and  notes  l/ 


Purchases 


Sales 


Net 
purchases 


Corporate  and  other 


Bonds  2/ 


Purchases 


Net 
purchases 


Stocks 


Purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pur- 
chases of 
domestic 
securities 


935-41. 
942 ... . 
943 ... . 
944.... 
945.... 
946.... 
947.... 
948.... 
949.... 
950.... 

951.... 
952 ... . 
953 ... . 
954.... 
955.... 


956 -January. . 
February. 
March.... 


April. 
May... 
June . . 


July  p... 
August  p. 
September  p 


396.8  37 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
8OO.9 
1,341.1 

33.9 

30.5 

208.3 

47.6 
31.8 
28.4 

310.7 
87.O 
18.6 


492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 
231.4 
728.0 
792.7 
812.1 


34.5 

44.4 

444.1 

13.4 
18.4 
16.0 
284.1 
14.0 
10.6 


-95-7  37 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.O 

302.3 

-82.O 

8.2 

529.0 

-.6 

-13.9 

-235.8 

34.2 
13.4 
12.4 

26.6 
73.0 
8.0 


2/ 
2/ 

2/ 
107.7 
120.0 
200.1 
212.8 
289.7 
324.7 


20.7 
26.8 
19.5 
22.2 

40.1 
22.2 
36.6 
19.7 

18.4 


2/ 

2/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 


23.5 
14.4 
28.2 

26.1 
17.0 
15.7 
25.5 
23.5 
18.0 


H 

2/ 

..r 
-21.6 
11.7 
15.3 
6.1 
28.7 


-2.8 
12.4 
-8.7 

-3.9 

23.1 
6.6 

11.2 

-3.9 

.5 


430.2  37 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 

167.5 
109.7 
156.4' 

157.2 
155.8 
107.7 
141.1 
140.3 
111.6 


841.6  37 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 
1,433.7 

111.4 
108.7 
176.6 

135.2 
120.1 

92.2 
114.1 
133.7 

79.3 


-411.4  37 
20.9 
-43.0 
-34.6 
-97.4 


-64 
-150 
-144 

-21 
2 


120.3 

1.0 

55.2 

135.0 

127.5 


56.1 

1.0 

-20.1 

22.1 
35.8 
15-5 
27.0 
6.7 
32.3 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.I 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 
3,227.0 


222.0 
166.9 
384.3 

227.1 
227.8 
158.3 
488.5 
247.0 
148.6 


8,695.3 
214.0 
365.2 
439-7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 

169.3 
167.4 
648.9 

174.7 
155.5 
123.9 
423.7 
171.2 
107.9 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 

52.7 

-.5 

-264.6 

52.4 
72.3 
34.4 
64.8 
75.8 
40.7 


/  Through  1949,  includes  transactions  in  corporate  bonds. 
/  Through  1949,  Included  with  transactions  In  U.  S.  Government  bonds 
and  notes. 


37  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Bet  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

I935. 1*1 

n.a. 
n.a. 

kU6.k 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.4 
495.3 
5^2.5 
792-4 
693.3 

59.8 
34.8 
34.0 

39.7 
40.2 
40.7 
47.6 
29.8 
31.1 

n.a. 

n.a. 
372.2 
225.3 

347.3 
490.4 
63^.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 

139.1 

42.4 
38.4 

27.1 
116.7 

75.3 
108.1 

59.8 

41.0 

n.a. 
n.a. 

74.2 
89.O 
-29.2 

265.5 

24.5 

-79-8 

9.8 

-121.0 

-300.6 

-I82.I 

-79-0 

-48.8 

183.9 

-79.3 
-7.6 
-4.4 

12.7 

-76.5 
-34.6 

-60.5 
-30.0 
-9.9 

n.a. 
n.a. 

23.3 

26.6 

37.3 

65.2 

57.1 

81.7 

88.8 

173.8 

272.3 

293.9 

310.1 

393.3 

663.6 

61.4 
56.2 
73-7 

74.2 
90.0 
64.2 

72.1 
63.I 
47.8 

n.a. 
n.a. 

19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 

53.4 
63.5 
98.7 

94.7 

117.7 

70.2 

93.2 
83.4 
54.9 

n.a. 
n.a. 
3-5 

4.5 

-17.5 

-.4 

14.6 

-15.0 

l£.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

8.0 

-7.3 

-25.0 

-20.5 

-27.8 

-6.0 

-21.1 
-20.3 
-7.1 

4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410. 1 

763.0 

772.7 

789.I 

852.7 

1,185.8 

1,356.9 

121.2 

90.9 

107.7 

114.0 

130.1 

105.0 

119.6 

93-0 

78.9 

3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 

192.5 
105.9 
137.1 

121.7 
234.4 
145.6 
201.3 
143.2 
95.9 

"ft 

77.7 
93.5 

-46.6 

265.I 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

19^3 

1945 

1947 

191*9 

1950 

1951 

1952 

1954 

1955 

-300.4 
-30.4 

-71.3 
-14.9 
-29.4 

May 

-7.8 

-104.2 

-40.6 

September  p . . . 

-81.6 
-50.2 
-17.0 

n.a. 

P 


Not  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  */ 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 

Calendar  year 

1956 

1952 

1953 

1951* 

1955 

April 

Hay 

June 

July  p 

August  p 

September p 

October  p 

orope: 

91.1 

123.9 

.6 

70.1* 

28.5 

31*2.6 
551.1 
1*7.3 
308.9 
203.1 

110.3 
3.1* 

57.U 
6.1 

19.2 

91.0 

61*1.8 

8.U 

1.7 

817.9 

12.0 
218.8 

190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 
898.8 
100.9 
1*65.7 
21*2.9 

118.5 
2.2 

72.1* 
5.8 

36.0 

116.7 

67I*  .2 

lU.2 

2.0 

708.9 

6.9 
383.5 

■*,733.6 

273.2 

99.8 

.7 

71.1 

1*1.3 

715."* 
1,372.5 
112.5 
578.6 
21*9.3 
103.U 

2.1 
91.3 

7.8 

71.3 

lUl.O 

672. 1* 

8.2 

1.8 
639.5 

8.6 
358.8 

260.8 

108.3 

.7 

60.0 

1*9.3 

1,080.6 

1,1*51*  .1* 

175.7 

785.1* 

163.7 

78.5 
2.5 

131.8 
8.1 

10l*.l* 

152.9 

756.7 

8.7 

.7 

51*7.6 

13.0 

197.1 

6,11*0.9 

21*6.2 

123  .1* 

•  7 

71.5 

1*8.8 

867.3 
1,523.9 
183.9 
811.7 
223.3 

52^5 

3.1 

13U.U 

7.2 
101.5 

167.5 

71*2  .it 

9.7 

.9 

777.3 

lt.7 
1*1*2.6 

6,5l*U.6 

1,206.9 

21*2.1 

107.0 

1.0 

67.O 

1*8.5 

906.7 
1,580.3 
182.5 
831.1* 
227.0 

50.7 

2.0 

13^.5 

7.3 

96.3 

162.2 

708.5 
8.3 
2.1* 

753.2 
8.2 

328.5 

6,1*55.5 

2U6.7 

105.1 

•  7 

68.5 

1*7.2 

877.1* 
1,637.9 
165.3 
860.8 
205.7 

51.6 

2.6 

121*  .5 

6.9 

89.7 

I69.2 

737.2 

7.1* 

.9 

71*5.7 
8.8 

31U.8 

6,1*71*  .6 
1,285.3 

250.9 

108.2 

.6 

68.5 

1*9.7 

812.9 
1,685.8 
160.1 
863.8 
200.U 

51*. 1 

2.2 
123.7 

5.8 

85.2 

167.9 

759-3 

7.1* 

1.0 

836.9 

10.1* 

316.8 

265.6 

110.1 

.5 

67.9 

57.6 

771.0 
1,759.0 
llt0.6 
898.it 
179.7 

5^.3 

2.9 
12lt.8 

5.7 

Ik. 8 

182.0 

797.5 

7.6 

1.1 

65U.I 

9.2 

1*26.5 
6,591.0 

275.5 

116.6 

.6 

61*. 0 

51*. 8 

753.9 

1,805.5 

11*9-5 

925.5 

167.9 

63.2 

2.2 

131.6 

2.1 

68.  i» 

190.1* 
812.1* 

11*  .2 

•9 

736.7 

10.6 
386.5 

6,733.0 

299.7 

117.8 

.6 

69.9 

55.5 

732.7 

am— ny,  federal  Kepublic  of.... 

1,852.1 
I58.U 

936.0 

161.8 

57.3 

Portugal 

133.1 

•9 

5>t.9 

202.lt 

790.8 

13-7 

U.   S.    3*  £»•«*. •••••■• •••••••••• 

.8 
636.1 

10.8 

381.5 

Total  Xurops •••••.•••••••••••••• 

3,755.5 
1,1*20.7 

138.8 
2U. 5 
72.5 
79.3 

118.2 

301.2 
1*1*  .2 
3U  .3 

231.2 
1*1*  .3 
80.8 
60.9 
25.6 
9U.1 

11*5.5 

117.1* 

1,612.9 

5,620.5 
1,535.7 

6,591.7 

1,35"*. 0 

137.9 
28.3 

237-6 
89.I 

133.1 

266.6 
66. 1* 
63.6 

35»*.7 
66.8 

98.5 

70.0 

38.9 

71.3 

3>*1.0 

130.9 

2, 191*. 6 

6,668.9 

•nana 

1,295.5 

1,032.2 

1,269.1 

1,1*35.6 

1,1*37.1 

1,1*36.1 

itin  America.: 

130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

IO9.6 

222.1* 

119.2 

1,768.1* 

36  .U 
37.2 
68.0 
99.0 
39.3 

1*3.6 
18.0 
827.9 
91.5 
295.5 
167.9 
171.2 

1,895.5 

160. 1* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1* 

31*. 5 

328.9 

1*8.7 

73.8 

83.1* 

30.1* 

90.3 

193.6 

121*. 1 

1,905.9 

35.7 
3*  .3 

60.8 

86.9 

100.3 

31."* 

1*1.0 

721*  .9 
95.6 
257.1* 
123.1 
23U.I 

137.9 
26.1* 

11*3.1* 
95.2 

130.5 

252.7 
61*. 9 
1*1*  .8 

U13.7 
1*6.6 

85.7 
92.2 
23.9 
65.0 
261*.9 
112.1 

1,999.8 

127.9 
26.9 

192.8 
87.lt 

1U6.7 

25!*.8 

63.9 

67.2 

1*16.5 

53.lt 

89.0 

87.3 

1*5.7 

71*  .1 

298.5 

133.0 

2,165.0 

120.2 

25.2 
198.5 

91.U 
138.7 
260.6 

65.2 

68.2 

386.2 

55.6 

93.7 

82.7 

1*3.9 

65.7 

31*9.1 

135.5 

2,180.1* 

121*  .9 

25.1 

217.0 

101.1 

138.3 

263.2 

67.7 

65.9 

358.5 

62.1 

93.8 
79.9 
1*5.5 
66.5 
331.3 
11*0.8 

2,181.5 

135.8 
29.8 

228.1 
92.6 

125.1 

262.7 
66.1 
59.7 

375.7 
68.2 

100.5 
83.1* 
31.1 
82.1 

399.5 
125.5 

2,265.9 

11*1.2 
25.3 
258.6 
106.0 
123.1 

270.7 
63.6 
53.0 

396.5 
69.7 

103.5 

82.2 

25.3 

76.0 

i*ou. 7 

122.3 

2,321.7 

11*7.7 

21*  .5 

21*1.1* 

91*. 6 

125.5 

21*9.9 

71.1 

51.9 

1*08.2 

letherlsnde  V.  Indies  &  Surinam. 

67.2 
loi*.3 

81*  .1* 

18.8 

72.0 

1*02.5 

111*  .9 

Total  Latin  Amerioa 

2,278.7 

Ha: 

38.3 
38.2 
70.9 
61*  .6 
61.0 

19.2 
18.8 
808.O 
5^.1* 
315.1 
181.0 
167.1 

1,836.5 

36.2 
38.8 
55.0 
72.8 

174-5 

36.6 
52.8 

900.9 
87.9 

252.0 

137.9 

3**3.1* 

2,189.0 

36.5 
38.2 
58.U 
71*  .6 
132.9 

25.1* 
1*7.8 
998.6 
92.0 
273.9 
11*6.2 
353.6 

2,278.1 

35.5 

1*0.1* 
55.2 
61*  .2 

123.7 

31.7 

1*9.1* 

1,013.8 

92.5 

276.6 

11*3.1 

379.7 

2,305.8 

37.0 
1*1.8 
51*. 0 
81.8 
116.9 

31.1 

51*  .6 

1,01*7.3 

95.1 

282.2 

11*1.2 

378.5 

2,361.5 

36.5 
1*2.0 
55-0 
80.5 
100.8 

38.5 

55-7 

1,063.1* 

96.1 

275.1* 

136.1 

379.8 

36.2 

1*6.5 

58.7 

80.7 

15"*. 1* 

31.9 

51.3 

1,05U .1 

98.1* 

275.1* 

11*1.9 

361.1* 

2,391.0 

36.1 

1*9.0 

60.5 

71*. 3 

158.0 

35.8 
1*2.6 

1,075.2 

98.0 

278.0 

11*1.6 
364.7 

2,1*13.7 

35.2 

52.5 

59.3 

61.1 

179.6 

30.8 

37.9 

1,065.5 

98.5 

280.9 

IU0.3 

375.2 

Total  Aala 

1,825.1* 

2,359-9 

2,1*16.7 

ther  oomtrleal 

1*7.2 
118.6 
59-7 
23.6 
86.5 

335.6 

59.2 
89.6 
1*3.3 
38.2 
95.7 
326.1 
1,629.1* 

1*7.7 
1*3.6 
1*7.1 
32.7 
91*. 0 

265.1 

1,769.9 

12,922.5 

75.1 
Ul.5 
71.6 
52.6 
119.0 

58.1* 
1*3.1 
61*. 7 
32.0 
118.2 

316.5 

1,978.1* 

1U, 1*89.5 

58.1* 
1*0.2 
62.0 
37.** 
121*. 8 

322.8 

79-3 
1*1.1 
62.3 
29.9 
131*  .6 

31*7.2 
2,007.0 

72.6 
U1.7 
53.9 
3U.1 
115.3 

317.6 

68.5 
1*7.0 
50.3 
33.5 
116.2 

315.1* 
1,998.0 

11*, 996. 9 

70.5 
1*7.0 
1*8.3 
33.9 
122.0 

321.7 

2,005.5 

71*  .3 

1*5.1 

«6TFt  

1*6.1* 
33.5 

116.1* 

359.9 

315.8 

1,58>*.9 

1,881.1 

2,001.1* 

2,015.6 

2,015.1* 

10,51*6.1 

11,61*8. 1* 

13,602.9 

l1*, 535.1 

I"*, 657 .2 

Ht,833.i* 

15,232.6 

15,131.7 

/  Liabilities  to  countries  not  regularly  reported  separately  are  published 
«nmi«iij  in  the  April  issue  of  the  "Treasury  Bulletin." 


2/  1952  as  reported  by  banks  in  the  Second  Federal  Beeerve  District 

only, 
p   Preliminary. 
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'Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Calendar  year 

1956 

Country 

1952 

1953 

1954 

1955 

April 

May 

June 

July  p 

August  p 

3*pt«ab«n 

Europe: 

.8 
16.2 

* 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

* 

•5 

» 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.4 

212.2 

.8 

13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

• 

.6 

» 
24.3 

2.7 
17.9 
15.7 

70.5 
4.8 
6.8 

.4 
19.6 

» 

9.7 
2.5 
14.2 

70.2 

3.3 

19.7 

15.9 

2.1 

* 

.5 

» 

4.0 

4.1 

16.2 

40.7 

173.5 

1.3 

4.5 

402.5 

75.6 

2.0 
15.9 

13.2 
2.5 
12.1 
87.8 
4.5 
29.9 
11.2 

8.8 
.1 

1.5 

* 

4.8 

7.4 

25.7 

77.9 

» 

109.3 
2.0 
6.4 

423.2 

4.5 

24.3 

.8 

6.7 

3.2 

14.1 

100.0 

4.0 
32.1 
16.6 

10.1 

« 

1.0 

5.8 

7.1 

27.9 
68.2 

68.8 

5.0 
6.6 

406.5 

6.1 

21.6 

.3 

9.6 

4.1 

16.3 

117.6 

4.5 

32.8 

15.3 

11.2 

.1 

1.1 

* 

7.2 

7.8 

27.7 

71.4 

• 

83.O 
5.8 
5.3 

6.0 
20.1 

» 

8.8 
3.6 

17.2 

121.5 

3.5 

31.6 

16.4 

10.8 

• 

1.0 

8.6 

6.6 

24.0 

71.3 

* 

82.4 

5.2 
4.8 

443.5 

7.0 

17.0 

.1 

7.6 

4.0 

15.3 

II8.3 

3.2 

31.6 

13.9 

12.1 

.1 

1.0 

10.5 
8.1 

27.8 
74.5 

* 

78.4 

.6 

5.7 

436.9 

121.5 

6.6 

17.3 

* 

7.2 
5.0 

64.7 

120.4 

3-7 

33.4 

18.7 

15.7 

* 

•9 

* 

8.5 
10.2 
26.5 
62.8 

• 

86.8 

.6 

5.5 

494.6 

124.3 

6.5 

19.2 

•  3 

5.9 

5.2 

66.0 
124.8 
4.8 
35.3 
16.5 
15.4 

Germany,  Federal  Eepuolic  of.... 

8.2 
10.2 

27.8 

70.1 

• 

81.1 

0.   S.  S.  K 

.3 

5.4 

235.9 

56.4 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19-3 

472.7 

448.6 

503.9 

62.3 

8.2 

5.8 

356.1* 

26.  4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 

14.3 

36.7 

13.7 

662.0 

143.7 

6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 

29.4 
8.1 

18.1 
104.8 

33.9 
705.6 

124.lt 

112.0 

121.0 

123.2 

Latin  .America: 

5.6 
2.5 

273.5 
14.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

11.5 
3.1 

62.4 

7-3 

164.6 

86.7 

4.1 

6.9 

153.9 

2.2 

18.4 
30.0 
6.2 
12.0 
112.9 
35.8 

718.1 

11.0 
2.9 

60.7 

7.1 

167.6 

84.8 

4.5 

6.0 

157.5 

3.4 

18.5 

28.6 

6.1 

7.5 

132.6 

35.0 

9.7 

4.6 

65.5 

10.3 

160.1 

92.4 

4.7 

6.3 

161.5 

7.9 

13.0 

28.8 
6.6 

15.3 
129.6 

39.2 

755.6 

11.5 

5.9 

63.9 

10.4 

155.0 

89.5 

4.0 

6.4 

170.8 

6.4 

12.0 

28.3 
5.7 

21.8 
129.6 

41.1 

762.2 

11.6 

4.3 

64.8 

11.8 

147.1 

85.5 

4.1 

6.5 

177.5 

6.3 

11.0 

31.7 

6.3 

29.3 

129.2 

43.6 

770.4 

11.3 

3.8 

64.1 

14.8 

144.6 

81.3 

3.6 

6.9 

184.3 

6.2 

11.4 

Netherlands  W.  Indies  &  Surinam. 

31.7 

6.2 

26.0 

135.0 

46.1 

733.6 

779.4 

Asia: 

2.6 
7.5 
1.2 

4.3 

.9 

10.2 

15.1 

12.5 

3.3 
24.6 

89.8 

2.6 
5.5 
3.1 
3.7 

.8 

13.8 
22.9 
25.6 

,¥ 

6.1 

24.7 

114.8 

2.6 
5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.O 

143.3 

14.1 
6.3 
1.0 

5.9 

9.6 
37.0 

2.5 
5.5 
3.3 
5.4 
.8 

18.0 

10.4 

102.9 

1.0 

18.8 

8.0 

56.O 

232.6 

2.5 
5.9 
5.3 
6.1 
.6 

19.9 

10.4 

99.9 

1.4 

8.7 

8.9 
61.9 

231.5 

2.5 
5.9 
5-9 
6.4 
.5 

21.5 

10.4 

113.1 

1.5 

11.1 

9.3 

76.0 

2.5 
5.8 
5.4 
5.8 
.8 

21.6 

10.9 

120.5 

1.2 

7.1 

10.4 

76.0 

268.0 

2.5 
5.8 
4.9 
7.7 
.6 

21.2 

11.8 

111.8 

1.4 

8.6 

8.0 

81.2 

265.4 

2.5 
5.7 
5.1 
5.4 
.3 

22.1 

12.4 

126.3 

.8 

12.6 

8.4 

72.6 

274.4 

2.5 

5.8 

4.7 

6.7 

.4 

23.1 

12.3 

130.9 

1.1 

10.9 
7.9 

74.1 

264.2 

280.4 

Other  countries: 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 

6.3 

.5 

2.4 

7.8 
24.9 

11.4 
5.2 
1.5 
8.4 

17.0 

43.5 

12.2 
5.5 
1.8 
7.5 

19.6 

46.6 

11.9 

5.8 

2.4 

7.1 
17.7 

12.0 
7.6 
2.7 
6.9 

16.4 

45.6 

11.4 
7.9 
2.8 
7.2 

10.5 

39.8 

11.2 
7.7 
2.2 

7.0 
14.1 

42.1 

10.9 

7.9 
2.9 

6.9 

17.0 

22.  4 

44.8 

45.6 

- 

» 

- 

- 

- 

- 

- 

- 

» 

- 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,527.1 

1,603.3 

1,633.8 

1,625.8 

1,705.8 

1,732.5 



- 

1 

1/ 


Hot  reported  separately  prior  to  March  1954 
Lpsb  than  $50,000. 


p     Preliminary. 


December  1956 


57 


.CAPITAL  M0VT34EOTS. 


Section   II   -  Summary  by  Countries 
Table  3.-  Net  Transactions   in  Long-Term  Domestic  Securi 

(In  thousands  of  dollars;   negative  figures   Indicate  not  sales  by  foreigners  or  a  net  outflov 


tie6  by  Foreigners 

of  capital  from  the  United  States) 


Country 


Austria 

Belgium 

CtechoeloTakla. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rnmnnla 

Spain 


Calendar  year 


1952 


Sveden 

Svl tier land. 

Turkey 

U.S.S.R 


United  Kingdom. 
Yugoslavia 

Other  Europe. . . 

Total  Europe. . . 


atln  America: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

£1  Salvador 

Uruguay 

Venezuela • 

Other  Latin  America 

Total  Latin  America 


sla: 
:hlna  Mainland. 

Formosa 

Eong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia. 


ther  countries : 


Aus  tralla 

Belgian  Congo 

Egypt 

Union  of  South  Africa. 
All  other 


Total  other  countries . 


nternatlonal. 


rand  total. 


U21 

-J.88 

11 

1*8 

■      -29 

5, WO 

151* 

551 

1*90 

-21,91*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1.798 


Hl,lt67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

U09 

6 

2,592 

1*36 

-6,532 

96 

65 

2,680 

l,59i» 

1,687 


-203 

1,313 

k2 

-69 

101 

51*3 

U9I 

1/ 

-11,1*22 

11*9 
-382 


-9,535 


-359 
2 

-1*99 
1,021 
1,770 


1,935 


li+,7i*i* 


311*^91*1* 


1953 


195>* 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-!*,5l*2 

1*1 

631 

2 

-925 
-521 

57,036 

-1*5 

-8 

71,258 
-11. 

-1.373 


62,323 


■120,617 


■187,195 


1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-386 

873 

-2,U?lt 

661* 

21 

3,1*50 

1,1*1*3 

3,01*1 


2h, 859 


-153 

853 

-1,1*32 

11*1 

-1*9 

-57 

-91* 

31*3 
1/ 

-179 

-180 
877 


70 


99 

11* 

123 

-903 

-222 


22,71*1 


-11,513 


It, OoO 

It, 869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

■31*, 339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 
-18U 
TL 


138,928 


-938 
202 

1*13 

1,979 

-1.71* 

8U.255 

265 

-1,267 

62U 
-3,137 

13,339 

-119 

-1*0 

6,1*03 
3,61*9 

8,025 


113,179 


-1*01* 
-1*20 

5,393 

-kOh 

-71*8 

-1*1 

-550 

1,063 

21*  1/ 
-1,079 

-11*1 
758 


3,1*51 


168 
-20 
210 
51*1 
2,326 


3,225 


77,730 


H*9,3l8 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891* 

17,695 

1*7,580 

39 

2,261 

-361 

663 

-l,0Ql* 

11*7,1*87 

31*6 

96,025 

-186 

5,371* 


329,117 


26U, 825 


930 

108 

1,110 

3,782 

1,1*60 

53,677 

-53 

-11*1 

2,128 

1,190 

3,016 
801* 
-157 
198 
669 

7,1*1*5 


76,166 


688 

91*5 

5,300 

789 

15,11*0 

20 

-785 

1,751 

8 

151* 

251* 

i*,857 


29,121 


31*9 

32 

128 

-21 
6,076 


6,561* 


-20,561 


635,232 


1956 


April 


-1*5 
-1*11 

11* 


2,597 

1,121 

57 

51*5 

-1,31*1* 

853 
33 

383 

229 

1*3,575 

-23 

6,51*2 

-3 
-1,81*3 


52,280 


-5,1*05 


1*36 
23 
595 
177 
310 

1,561* 

159 

-10 

152 

-1*5 

-619 

-88 

-18 

578 

-383 

93 

2,921* 


-10 

-1*1 

1,31*1* 

26 

32 

-22 

2 

58 

-33 

5 

303 

1,661* 


13 

-1* 

9 

78 

930 

1,026 


52,368 


May 


-7 
585 

-1* 


2,595 

31* 

51* 

353 

273 

5,051 

-35 
110 

-20 

1*7,1*1*0 

-55 

11*, 338 
-1,219 


69,1*93 


-2,301 


138 
-125 
276 
336 
121 

298 

37 
320 

1*7 
S63 

25 

-61* 

-388 

1*1*9 

131 

2,1*61* 


59 

13 

959 

-37 

22 

12 
-25 
67 
6 
30 

12 

3U2 

1,1*60 


25 
1 

1U 
-52 
601. 

592 


598 


72,306 


1 
2,301 

31* 
3 

1,786 

80 

50 

109 

-1,619 

-591* 


285 

-152 

12,1*68 

51 

18,736 
110 

-1,386 


32,265 


1,001* 


It  78 
105 

-130 

78 
176 

627 
297 

55 

U36 

-175 

1*56 

71* 

126 

-3,299 

67 

-71*1* 

-1,373 


9 

537 

71 

-18 

-6 
-69 
103 

-5 

1*1 

191 


862 


29 

-13 

-110 

109 
2,119 

2,131* 


-1*76 


31*,  1*16 


July  p 


15 
2,681 

23 

1,253 
965 

52 
1,162 

6,1*03 
61* 

-1*8 

-80 

2U, 153 

-18 

18,51*3 

5,1*30 


60,598 


-2,225 


-101 
7 
9 

-201 
161 

576 
123 

18 

1*18 

232 

-278 

162 

-1*1* 
-1,195 
1,332 

-309 


910 


-18 

-21*5 

31*1* 

31* 
12 

31 
11*9 
-1*8 


3 

13 
1*92 


667 


5U 

7 

-17 

60 

8U5 


9U9 


3,891* 


6U.793 


August  p 


1* 

2,281 


2,572 

-18 

76 

-711* 

-532 

1*70 

lit 

133 

-368 

lit 

6,038 

3 

11,1*82 
31*8 


21,806 


168 

19 

83 

135 

56 

383 

-3 

53 

-209 

1*6U 

-2&1 

21* 

-39 

-626 

-61*5 

1,056 


"53B~ 


18 

-21 

-Ui*i* 

-10 

12 

226 

287 

2 

-1*5 

-8 

-35U 


-337 


-30 

8 

6 

3 

-387 


J*  00 


71*,  151 
75,836 


September  p 


55 
3,098 

56 
2 

2,756 
761 

-3 
-2-1*9 

-1,189 

U  ,61*5 

-2 

621 

166 

-136 
21,082 

-1*6 

10,259 

321 
1*2,197 

-8,litl 


551 

108 

579 

-82 

87 

791* 

38 

11 

331 

357 

1,238 
1*5 
31 

1,096 

-163 

Hi. 

5,065 


51 

55". 

-1 

1*7 

85 
-7 
50 

70 

51 
65 


973 


15 

11 

-63 


-1.1* 


669 


1*0,719 


*W 


J    Not  reported  Deparately  prior  to  March  1951*. 


p     Preliminary. 
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.CAPITAL  MOVEMENT:. 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securlt 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow 


ies  by  Foreigners 

of  capital  from  the  United  States) 


Country 

Calendar  year 

L996 

1952 

1953 

195^ 

1955 

Ap  !  i 

Kay 

June 

July  p 

August  p 

September  p 

turope: 

3,818 

3,511 

-28 

5,309 

58 

U,  901* 

-506 

bo 

1,170 

-8,702 

1,3»5 
-36I1 

-318 

67 

i>,706 

-163 

8,73fc 

6 

-"•,398 

-2 

752 

1,995 

1,1489 

-11 

12,0014 

2U7 

5,395 

-162 

50 

3,H»3 

-6,091 

2,0148 

-17 
286 

-73 
207 
282 
37,3014 
-18 

37,051 

-1 

1,131 

96,259 
-137,761 

501 

5U 

7,189 

1,562 

1,21.5 

3,089 
-1,007 

127 
5,W 

515 

5,065 
3U0 

2,137 

1,633 
U96 

6,299 
3it,599 

3,056 
7,21"' 

25,57'' 
1,179 

-14,670 
1,280 
1,351 
3,991 
-8U,8l4l 

10,337 

-Ul. 
-9 
62 

-U87 

33,620 

-197 

-9,1.63 
121 

2,807 

-9,119 
-133,1714 

-587 

-6,985 

-3 

15,356 

179 

5,it01 

it  ,662 

60 

1,783 
-214,275 

-20,090 

-2314 

281t 

-7 

-285 

-1,332 

1U.233 

-85 

-35,235 

-5 
1.6U2 

-1 

-222 

-15 

1,028 

It 

76U 

896 

-30 
-2,076 

2,731 

1*3 

177 

lit 

-1,285 

-7,526 
-93 

11 
-129 

222 
2 

1.2U0 
75I4 
25 
188 
775 
125 

36 

23 

-135 
59U 

-2 

-8,1.16 

-613 
-5,300 

-91,865 

37 

11 

271 

-120 

179 

-22 

-1* 

3 

9U8 

-255 

316 

31 

129 

10 

-168 

59 
1,!»25 

-6 
222 

-1 

55 

3 

1,619 

186 

Uo 

-190 

-521 

-3,521 

1*5 

-2 

59 
3,197 

-14,828 

-256 
-189 

-14,090 

1 
513 

32 

1,997 
266 

1 

-103 

-2,551 

-14,577 
25 
20 

131 

U19 

3 

-16,818 

392 
-2G,2U9 

-70,1*33 

-9 
-90 
52 1* 
-81 
173 
2 
1 
-10 
399 
U30 

157 
-17 

-137 
289 
152 

-277 
1,506 

737 

55 
28 

1,683 

570 

-3 

-789 

691* 

1U1 

-7 

"43 

-5 
1,777 

-11,100 

3 
115 

19 
887 

6k 

Finland ,     ,,,, 

58 

Germany,  Federal  Republic  of 

-i*,8l7 

Italy 

-U2 

23I4 

1,1*20 
-1,885 

- 

-5 

- 

-2 

-39 
1,116 

-3,866 

180 

19,939 
-lUl,019 

116 

78 

6,981. 

2,163 

1,71* 

5,239 

U8 

168 

l»,296 

1,115 

1,80U 

296 

UUl 

-50 

775 
1U5 

-!»5,523 

-5,591 
U, 798 

-6,058 
-^5,253 

-38 

569 

-250 

116 

-88 

36 

-15 

1714 

99 

298 

-Uo 

9 

i486 

196 

-215 

1,3142 

-14,668 

7U,15U 

-9,000 

-17,831 

Latin  America: 

-292 

77 

5,5140 

51 

-323 

5,311 

211 

-351 

6,031 

U35 

1,322 

129 

2,753 

-U30 

117 

12,179 

32,760 

-1,558 

118 

5,763 

3,621 

1,058 

6,1.69 

523 

228 

9,07'' 

237 

-1,186 

-39i4 

1487 

1,798 

-1,871 

-861 

-52 

13 

595 

126 

11.1 

358 
-2 
-11 
160 
22  U 

-257 

59 

100 

-101 

-120 

108 

1,31*1 

10 

9 

U16 

-U25 
176 

218 

22 

1 

591 

1,280 

330 
30 

-12  U 

79 

-233 

-16 
114 

U98 
61 

23I4 

60 
26 

Bolivia 

Chile 

Netherlands  w.   Indies  &  Surinam 

29 
106 

25 
-10 

-216 

-257 

25,332 

23,506 

2,380 

763 

Asia: 

rhiiui  M-lil'md 

535 

1,1.92 
109 

14,869 

12 

-''6,757 
9,782 

1/ 
114,321. 

14,320 

1,272 

-10,01.2 

353 

1 

2,358 

1U0 

136 

25 

-38,172 

14,038 

1/ 

281 

I4314 
501 

-29,905 

25,959 

-11 

16 

-5,107 

l<,956 

22 

220 

2,159 

-18U 

139 

-1U 

-39,992 

6,232 

-133 

-2,387 
-211 

56 

358 

5,125 

I436 

18I4 

129 

-"41,736 

601 

J                    ■ 

-1,9U9 

-657 

-11,272 

-"48,725 

10 
-3 
15 
20 

27 

-2,521 

37 
-87 

-963 
-3,1465 

-I4I4 

-68 

6 

-14,378 
96 

149 

1 
-2.271* 
-6,612 

8 

580 
2 

3 
-1.5 

-u.uui* 
-197 

17 

-1.901 
-5,977 

I469 

-280 

2U 

-10 

-3,956 

-1 

-17 
2,221 

11 

5 

115 

6 

17 

-1,518 
Ul 

22 

56 
-1,2U5 

29 

68 

India 

-6 

10 

17 

-1,2214 

113 

-3 

5.015 

-314,1149 

-1,550 

14,019 



Other  countries: 

2,519 

-2 

-1.03 

•5,1*13 

9,280 

11,0142 

3 

60 

-5,61.7 

1,722 

114,850 

6 

-19 

-21,796 

.31*3 

lit? 
-2 

68 
285 

U6 

1 

-80 
-70 

-22,1467 

25 
U6 

10,1496 

-2 

1 

50 

656 

3,018 
3 

61 
365 

207 

- 

1 

-6U 

-1,012 

5,981 
-118^067 

-217,676 

25,813 
-61,236 

-72,231 

7,180 

-7,302 
-26,53i» 

500 

-103 

-21,996 

-1,876 

-Uo.559 

11,201 

3,W*7 

-868 

-163,886 

-300,388 

-5,373 
-7,790 

-1,775 

-2,115 

-2,1*69 
-50,236 

1,580 

-30,1*21* 

-1014,230 

-81,61.0 

-17.025 

l/  Hot  reported  separately  prior  to  March  195U . 


p  Preliminary. 
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.CAPITAL  MOVEMENTS, 


Table  1.- 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  October  31,  1956 

(Position  In  thousands  of  dollars) 


_,    . 

Total 

ehort-term 

liabilities 

Short-tern  liabilities  payable  in  donors 

Short-term 

To  foreign 

banks  and 

official  institutions 

To  aU  other  foreigners 

liabilities 
payable  in 
foreign 
currencies 

Country 

Total 

Deposits 

U.S. 

Treasury 
bins  and 
certificates 

Other 

Total 

Depos  its 

U.S. 

Treasury 
bins  and 
certificates 

Other 

•ope: 

299,706 

117,823 

627 

69,920 

55,5*7 

732,702 
1,352,070 
158,383 
935,992 
161,826 

57,275 

2,028 

133,123 

9I.5 

5"*,873 

202,359 

790,756 

13,652 

8UI* 

636,086 

10,81*6 

381,525 

6,668,908 

1,1*36,103 

11*7,717 
2l*,  1*50 

241,365 
91*  ,61*3 

125,51*3 

21*9,873 
71,103 
51,867 

1*08,212 
67,167 

101*,  301 
84,351 
18,819 
71,95"* 

1*02,1*88 

nl*,867 

2,278,720 

297,1*51 
60,U25 

373 
58,569 
54,176 

677,627 

1,841,370 

148,168 

910,1*93 

138,719 

29,218 

1,577 

101,004 

293 

1*3,320 

196,423 

657,271 

10,805 

614 

365,457 

10,330 
371,536 

220,366 

32,151 

373 

21,788 

11,465 

262,090 

291,371 
20,643 

103,612 
66,980 

25,222 

1,535 

97,084 

293 

42,888 

46,174 
300,317 

10,298 

612 

198,805 

9,011 
46,265 

1,887 

36,000 
31,277 

359,735 

1,387,450 

127,520 

737,382 

53,316 

525 

n8,560 
188,161 

152,213 

233,225 

3,427,251 

482,091 

77,085 
26,387 

731 

n,4i4 

55,802 

162,549 

5 
69,499 
18,423 

3,471 

42 

3,920 

432 

31,689 

168,793 

507 

2 

14,439 

1,319 
92,046 

2,255 

57,185 

254 

11,287 

1,371 

53,793 
9,804 
10,215 
25,415 
23,038 

27,971 

451 

32,052 

652 

n,515 

5,847 

131,753 

2,738 

230 

246,960 

516 
9,980 

2,227 

41,788 

254 

9,6l6 

1,371 

49,305 

9,526 

9,797 

16,362 

17,825 

26,464 

338 

31,715 

652 

11,393 

5,840 

98,894 

2,730 

230 

n7,427 

516 

9,620 

25 
1,788 

300 

2,106 
11 

3oe 
8,136 
3,033 

833 
106 

45 
9,856 

n7,399 

352 
144,300 

3 
13,609 

1,371 

2,380 
267 

no 

917 

2,180 

674 
7 

337 

72 

7 

23,003 

8 

12,134 

8 
57,087 

n,832 

593 

31 

2,095 

157 

270 

350 

5 

205 

6, no 

6,030 

5,274 

22 

7,067 

1,322 
344 

29,875 
1,227 

8 

1 

21 

10 

522 

1,789 

213 

64 

1,282 

896 

84 
69 

86 

- 

67 

- 

38 

89 

1,732 

109 

23,669 

9 

5,975,219 

1,809,363 
657,640 

105,290 
8,871 

151,016 
43,691 
64,648 

146,027 
40,072 
15,806 

251,265 
25,375 

19,225 
40,570 
4,489 
26,347 
322,543 
51,044 

738,605 

665,282 

463,895 

28,407 

1,182,638 

106,242 
8,960 

166,8?8 
43,964 
66,013 

175,504 
40,197 
35,884 

299,084 
43,894 

19,227 
40,620 
4,489 
28,210 
322,943 
57,941 

1,460,050 

29,224 
46,562 
27,634 
55, 4n 
177,603 

26,124 

35,242 

1,045,635 

97,023 

259,635 

136,687 
352,654 

2,289,434 

69,561 
44,712 
44,563 
30,752 
84,794 

274,382 
2,013,826 

42,907 

235,581 

41,466 
15,490 
74,455 
50,678 
59,527 

74,369 
30,906 
15,983 
108,880 
23,273 

85,074 
43,652 
14,330 
43,131 
79,395 
55,923 

816,532 

183,761 

39,988 

98 

876 

139 

6 

1,490 

87 
8,168 
7,175 

2, on 

128 

365 

3,325 
1,959 

25,827 
5 

17,884 

In  America: 

25,960 

15,900 
41,000 
10,840 

3,512 
97,212 

952 

89 

15,862 

273 

1,365 

3,517 

125 

4,178 

6,819 

7,679 

2 

50 

1,863 
400 

3,385 

46,559 

40,775 
15,459 
71,484 
50,382 
59,251 

72,529 

30,906 

15,891 

100,507 

9,988 

77,033 
38,250 
14,308 
35,699 
74,748 
53,620 

9 

- 

32 

1 

3 

- 

- 

- 

248 

etherlands  W.    Indies  &  Surinam. . . . 

; 

79 

- 

613 

150 

1,003 

1,316,279 

760,830 

5,998 
5,974 
30,356 
4,894 
1,954 

4,662 
2,644 

19,819 
1,458 

21,244 

3,576 
21,952 
124,531 

2,138 

a: 

35,222 
52,536 
59,320 
61,080 

179,557 

30,787 

37,886 

1,065,1*75 

98,U8l 

280,901 

11*0,273 
375,220 

28,624 
45,545 
26,158 
33,228 
19,086 

26,055 
34,473 

960,010 
96,023 

234,420 

24,461 

279,615 

1,807,698 

342 

1,010 

20,000 
158,120 

62,907 

1,000 

15,065 

112,024 

62,153 

432,621 

31,500 
13,420 
29,500 
19,400 
100 

258 

7 

1,476 

2,183 

397 

69 

769 

22,718 

10,150 

202 

10,886 

49,  ns 

n,023 

7,954 

69 

6 
10,689 

29,741 

5,998 
5,974 
31,588 
4,902 
1,954 

4,663 
2,644 

19,840 
1,458 

21,244 

3,586 

22,474 

- 

98 

767 

- 

_ 

- 

. 

. 

22 

_ 

92 

2,416,738 

74,312 
45,072 
1»6,U19 
33,51*9 
n6,Ul9 

126,325 

5 

979 

ier  countries: 

27,038 
23,338 
14,994 
11,346 
74,005 

3,972 

360 

1,839 

2,719 

30,434 

39,324 

3,366 

360 

1,838 

2,716 

28,012 

36,292 
99 

91 

1 

515 
1 

3 

2,421 

779 

- 

17 

78 

1,191 

315,771 

150,721 

93,920 
1,951,037 

92 

2,940 

2,065 

2,015,1*1*0 

62,189 

600 

1,614 

1,515 

- 

- 

15,131,680 

13,195,549 

5,803,890 

6,484,132 

907,527 

1,884,658 

1,569,408 

2n,727 

103,523 

51,473 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  September  30,  1056 

(Position  In  thousands  of  dollars) 


Country 


Total 
abort- 

ten 
claims 


Short-term  olalaa  payable  In  dollar* 


Total 


Foreign 

offlolal 
Institutions 


Other 


Collections 
outstanding 
for  own 
account  and 
domestio 
customers 


Other 


Short-term  claims  parable 
In  foreign  currencies 


Total 


Deposits   of 
reporting  banks 
and  domestic 
customer*  vita 
foreigners 


luropei 

Austria 

Belgium , 

Czechoslovakia 

Denmark 

Finland 

France . 

Germany,  Federal  Republic  of 

Creeoe 

Italy 

He  therland  a 

■orway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

V.   S.  S.  R 

Halted  Kingdom 

Tugoalarla 

Other  Europe 

Total  Europe 

Canada 

Latin  Amerloal 

Argentina. •••••...•.••.••.••••••. 

Bollrla 

Brazil 

Chile 

Colombia , 

Cuba 

Dominican  Republic 

Guatemala 

Mexico , 

letherlands  Wast  Indies  &  Surinam. 

Panama, Republic  of 

Peru , 

EL  Salvador , 

Uruguay , 

Venezuela , 

Other  Latin  America , 

Total  Latin  America 

Aalat 

China  Mainland 

Formosa 

Hong  Kong. •••..•••....... . ... . .. #l 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Eepublio  of , 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries  I 

Australia 

Belgian  Congo 

*87Pt  

Qxloa  of  South  Afrloa 

All  other 

Total  other  countries 

International 

Oread  total 


6,503 

19,182 

266 

5,927 

5,211 

66,013 

12*,8l*7 

I*, 785 
35,268 
l6,I*6l 

15,**3 

36 

967 

2 

8,17* 

10,226 

27,789 

70,058 

1 

81,050 

296 
5,350 


503,855 


123,21.5 


11,336 

3,775 

6U  ,069 

1U.765 

lWt,58U 

81,3*9 

3,621 

6,902 

18*  ,31*7 

6,213 

11,371. 

31,696 
8,159 

26,01.2 
13* ,982 

1*6,11.9 


779,363 


2,1*76 
5,8U6 
I.  ,683 
6,703 

UlU 

23,096 
12,279 

130,901 

1,137 

10,869 

7,903 

7U.136 


280,W*3 


10,916 
7,927 
2,910 
6,850 

17,00* 


•5,607 


1,732,513 


6,1.96 

18,599 

266 

5,827 

5,209 

11,511 

108,727 

*,7»* 

35,028 

15,805 

15,312 

30 

925 

2 

7,223 

9,873 
23,631 
70,053 

21,775 

295 
5,192 


366,563 


77,768 


11,163 

3,775 

63,820 

1*,765 

ll*i»,l*6l 

81,163 
3,61* 
6,902 
183,109 
6,213 

11,31.1 
31,557 
8,159 
25,693 
133,677 
1*6,055 


775,*87 


2,1.76 
5,8*6 
U,677 
6,078 

23,083 

12,261 

122,7U6 

1,137 

10,796 

7,903 
73,1.22 


270,839 


9,73* 
7,922 
2,887 
6,319 
]6,**1 


*3,303 


1,533,960 


861 

36U 

265 

171. 

37 

1,1.80 

17,759 

28 

1*,523 

2,127 

2 

73 

3,692 

661 

3,665 

65,590 

5,913 

7 
1,070 


118,291 
8,809 

5,018 

76 

25,307 

6,551 
30,936 

l.7,6W. 
929 
271* 

62,25"* 

1 

107 

7,211* 

103 

10,1*80 

13,81*6 

■*,258 

2li*,998 


2,1*75 
5,586 
1,021* 
2,157 
82 

351 

1,523 

22,215 

9,593 

5,801 
60,1*51* 


111,261 


1,307 
10 

505 
1,250 
7,966 


11,038 


1*61*,  397 


11* 
2.8U3 

390 

2,771 
1,965 
9*1 
l*,938 
1,295 
5,328 

20 

1,61*9 

729 

12,710 

372 

2,009 

1 
2,1*99 


1*0,1*71* 


1*1*.  158 


936 

50 

13,861* 

1,792 

16,338 

5,818 

36I* 

712 

1*0,21*2 

i*,706 

8,350 

U,76l 

61*2 

91*1* 

67,111* 

15,781* 


182,1*17 


200 

1,01*7 

7 

1 

58 

1,1*80 

11,775 

81 

11 

783 


15,**3 


7 
1,020 


1,033 


283,525 


650 

8,305 

1 

2,071* 

653 
5,792 
H»,737 
3,788 
5,35>* 
7,685 

1,991 

30 

795 

2 

1*5 

3,280 

*,067 

*,091 

10,697 

287 

1,328 


75,752 


7,605 


5,223 
3,U85 

19,77* 
3,53* 

63,096 

13,>*31 
2,21*1* 
5,1*6 

19,177 
1,368 

2,312 

i*,ii5 

3,2*5 

1,125 

38,973 

21,11*3 


217,391 


1 

59 

2,606 

3,250 

331 

22,671* 

1,000 

33,2*0 

1,056 
1,178 

2,055 
11,822 


79,272 


*,135 

7,639 
1,258 

I*,8l8 
6.788 


2l*,638 


kOi.,658 


*,971 
7,087 

3,189 
*,519 
1,1*68 

71*, 266 
27 

10,213 
»,698 

7,991 
37 

1,737 

5,203 
3,189 


3,156 


295 


132,01*6 


17,196 


6 

161* 

it, 875 

2,888 

3U, 091 

11*  ,270 
77 

770 
61,1*36 

138 

572 

5,1*67 

I*,169 

13,11*1* 

13,71*1* 

l*,87Q 


160,681 


1 
661* 


8,258 
55,516 

1U 

1*7 
363 


6l*,863 


1.,  286 

273 

1,121* 

2W» 


6,59* 


381,380 


7 
583 

100 

2 

5*,502 

16,120 

1 
21*0 
656 

131 

6 

1*2 

951 

353 

M58 

5 

1 

59,275 

1 
158 


137,292 


*5,*77 


153 

21*9 

123 
186 

7 
1,238 

33 

139 

3*>9 

1,305 

91* 


3,876 


6 
625 

13 

18 

8,155 

73 
71* 


9,601* 


1,182 

5 

23 

531 

563 


2,30U 


198,553 


567 

100 
2 

51,903 
15,965 

212 
63* 

131 

6 
37 

951 

3*4 

*»,06» 

5 

1 

1*6,075 

1 

1*7 


121,1*5 


*2,323 


153 

92 

106 

173 

850 

137 

3*9 

581 

39 


2,1*80 


1* 

*95 


8,155 
68 

71* 


9,*36 


662 

5 

23 

229 

111 


1,030 


176,*1* 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  September,  1956 

(In  thousands  of  dollars) 


Purchase b  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic   securities 

Foreign  securities 

Total 
a  alee 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

GoTernment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

urope: 

78 

5,*87 

227 
112 

8,*36 
1,715 
63 
5*8 
9,165 
5,*7* 

683 

197 

529 

55,065 

16 

3*,*29 
1,3*0 

108 
790 

112 
*,312 

*8 

3 
1,*22 

8,050 

370 
16 

295 

1 

5 
200 

15 

103 
3,611 

1,09* 
101 

58 

3,881 

1*1 
2 

*,759 

216 

63 

272 

3,001 

97* 
655 

1*8 
380 

**,670 
16 

16, 1*8 

979 
76,363 

*37 

50 
UO 

63 

620 

180 

321 

90 

22 

33 
1,572 

1,560 

81 
5,139 

20 
799 

20 

3,2U 
88 

91 
5,531 

83 
6 

1 

10 
3,790 

7,577 
179 

* 
1,502 

107 

52 

3,690 

5,771 

108 

563 

8,93* 

2,71* 

2 

67 

33 

70b 

32,867 

62 

28,036 

839 
86,055 

10 
20 

200 

1 

5 

10 

2o 

226 

2*2 

6,05* 
17 

6,8U 
3,*89 

32 

1 

236 

10 

65 

5*3 

1* 

1 

396 

1,025 

9 

*13 
5* 

3 
1,111 

80 

1,970 

2*5 

51 

*51 
3,933 

U16 

2 

3* 

29 

226 

27,35* 

53 

8,566 
688 

1 
6* 

1 
52 

159 
1 
6 
5 

531 

73 
30 

79 
1,*32 

6,893" 
2 

_ 

285 

- 

5 

- 

1,125 

Germany,  federal  Be  public  of... 

5,52* 
36 

32 

3,901 

1,985 

- 

3 

- 

3 

3 

2,81* 

" 

- 

6,U0 

Yugoslavia 

78 

123, 561* 

1*,8*5 
3,336 

5,811 

21,*06 

2,799 

*5,212 

9,329 
25,772 

21,90* 

66,025 

10,28* 

13,82* 

13,676 

2*, 905 

91,997 

1*,19* 

17,902 

30,6*0 

Attn  Merlos.: 

1,128 
166 

1,63* 
*69 
372 

2,588 

111 

*2 

2,516 
658 

2,815 
271 
59 
3,791 
2,751 
l,*09 

3 
37 
10 

5 

13 

10 
228 

19 

25 
5 

130 

183 
36 

U6 

105 
217 

211 

2 

306 

65 

*o 

1,701 

886 
115 
901 
313 
138 

1,85* 
85 
32 

1,686 

1*12 

2,291 
229 

57 
2,81*6 
2,109 
1,289 

85 

U 
520 

53 
225 
206 

25 

23* 
10 

85 

290 
350 

33 

2* 

3 

20 

62 

9 

109 

1 

263 
19 

209 
*2 

32U 

222 

*7 

1,35* 

593 

U* 

557 

U90 

51 

1,73* 
*7 
31 

1,975 
272 

1,*71 
201 

38 

2,9U 

3,171 
1,366 

10 
22 

8 

12 

23 
10 

5* 
72 

*3 
25* 

5 
26 

23 
5* 

83 

26 

* 

5 

67 

17* 
95 

3 

32 

27 

3U 

70 

385 

8 

U89 

U23 

51 

l,lt00 

*7 

8 

1,50* 

177 

1,280 
98 

1,698 
2,3*2 
1,172 

U,o83 

37 

32 
*7 

120 

206 

35 
16 

5*2 

*71 

*6 

1,552 

63* 

7 

1,22* 

88 

10 

7 

135 

™ 

81 

■ether lands  W.   Indies  &  Surinam 

153 

1 

10 

288 

358 

35 

20,780 

355 

15,2*3 

2,127 

l*,952 

29 

19 

2,*8l 

29 

16 

17 

1,352 

63 

*5 

3** 

*,395 

897 

1,166 

tela: 

66 

70 

3,103 

22 

73 

119 
121 

226 

112 
51 

5,*2* 

11 

2 

50 

63 

8 

18 

3 

37 
70 
2,859 
21 
63 

102 

121 

69 

UO 

51 

355 
3,858 

22 

15 

39 

2,075 

2,151 

189 

7 
6 

120 

5.0U 
5,333 

208 

1,*59 
10 

1,677 

29 

*7 

1 
3 

U 

8 

5 

10* 

1 
5 

1 

3 

it 

29 
19 

2,312 
17 
15 

17 

128 

*3 

13 

316 
2,909 

. 

• 

105 

• 

• 

- 

- 

15 

- 

3 

1 

9,387 

29 

1* 

1,29* 

12* 

Dther  countries: 

236 

16 
1,50* 
2,126 

6 
6 

25 

1 

6 
16 

16 

1,557 
3,221 
*,79*~ 

3 
3 

1 
2 

*6 

1* 

26 

2,13* 
2,17* 

1 
1,523 

. 

6 
1,038 

3,882 

25 

23 

*9 

1,52* 

1,0** 

3,855 

35 

569 

123 

3,128 

- 

1,606 

35 

1 

22 

1,5*8 
*1,019 

- 

227. *93 

18.6V0 

l8,*19 

111,562 

31,080 

*7,792 

203,799 

10,6*6 

17,95* 

79,302 

5* ,878 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  1/  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thousands  of  dollars) 


Country 

Liabilities  to  foreigners  2/ 

Claims  on  foreigners  2/ 

1955 

1956 

1955 

,1956 

September 

December 

March 

June 

September  p 

September 

December 

March 

June 

September  p 

Europe: 

216 
1*70 

825 
650 

126 

770 

65O 

128 
770 

650 

96 
770 

650 

7U 
715 

650 

601 

920 
3,513 

11,088 
2,600 

29,079 

625 
50 

8,735 
800 

2,765 

111. 
2,013 

1,695 
3,202 

11,1*20 
2,250 

1*5,121* 

8,852 

800 

15,000 

2,835 

198 
2,199 

920 
3,282 

13,736 
2,250 

1*7,187 

12,1*20 

650 

15,000 

5,201 
6 

103,71*8 

1,039 
2,787 

71*5 
500 

1,1*79 

3,023 
15,1*62 

2,250 

59,915 

501* 

1,1*36 
12,370 

3,150 
15,000 

5,630 
6 

125,296 
27,139 

1,1*  16 

3,571 

* 

7*5 

Germany,  Federal 

500 

2,1*4* 
2,»35 
11,1*91 
11,650 

73,519 
i*6i* 

23,190 

376 

15,000 

31,377 
1»,959 

2,161 

1,51*6 

1,51*8 

1,516 

1,1*39 

60,776 
11,29** 

1,917 

198,371 

895 

10,988 

100,002 

5,700 

23,835 
"»,813 

528 

1 

8,333 

28,598 

1,578 

385,559 

25,1*11 

1*0,1*01* 

1,200 

7,1*00 

93,305 

185,21*8 

Canad  a 

- 

- 

- 

- 

- 

15,682 

10,1*99 

1,913 

90 

209,190 

581 

15,397 

98,01*0 

U,071 

576 

35,652 
6,517 

1,595 

1 

5,159 

1*8,521* 

3,826 

27,112 

Latin  America: 

2 

1,088 

3 

1*2 

2 

3 

1,088 

25 
28 

1*7 

1 
2 

1* 

725 

25 
23 

69 

1 
1 

1* 

363 

25 
23 

9U 

1 

363 

25 
13 

79 

1,917 

208,179 

91*1 

9,628 

101,002 

5,700 

23,617 
4,295 

986 

1 

5,21*1 

1*6,057 

2,721 

1*10,285 

2i*,57i* 
29,697 
36,200 
10,000 

1,920 

222 

207,169 

1,37* 

13,906 

99,161* 

i»,109 

576 

32,097 

11,607 

2,120 

251 

It, 766 

50,906 

i*,238 

1*31*, 1*25 

Ul 
21*,  53U 
11,233 

1*5,11*0 

10,000 

388 

91,336 

8,288 
500 

8,91*6 
1*,299 

22,033 

1,912 

62 

209,968 

858 

12,1*21* 

98,528 

1*,072 

96* 

38,629 

25,132 

3,110 

267 

4,659 

1*2, 1*39 

6,105 

Chile 

1,135 

1,193 

81*9 

511 

1*81 

1*31,132 

2**,  536 
17,9!*1 
1*2,1*50 
10,000 

1*49,129 

Aala: 

25 

30 

31 

36 
36 

38 
38 

1*3 

20,050 

3,880 

1*5,838 

10,700 

336 

Thailand 

25 

30 

31 

71*, 1*15 

5,281 
500 

13,9!*6 

7,353 

27,080 

559,121* 

100,1*71 

8,633 

500 

13,196 

6,830 

29,159 

61*8,902 

9"*,927 

8,336 

500 

2,900 

9,31*6 

5,553 
26,635 

666,91*1 

8o,8U7 

Other  countries: 

23 

- 

- 

- 

- 

8,591 
500 

All  other 

8,91*6 
17,278 

23 

- 

- 

- 

- 

35,315 

3,3W 

2,769 

2,1*28 

2,063 

1,958 

700,229 

777,651 

1/  Earing  a  maturity  of  more  than  one  year  from  date  of  Issuance;  excluding 
long-term  securities. 

2/  For  the  following  countries,  no  long-term  liabilities  or  claims  were  re- 
ported as  outstanding  at  the  end  of  periods  shown  In  this  table:  Czecho- 


slovakia, Poland,  Rumania,  0.  S.  S.  K.,  Yugoslavia,  Netherlands 
West  Indies  and  Surinam,  China  Mainland,  Formosa,  Hong  Kong,  India, 
Indonesia,  Eepubllc  of  Korea,  and  International, 
p   Preliminary . 


VM> 


December  19% 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions 

(Position  at  and  of  period  In  millions  of  dollar*)  


Area  and  country 


ntlnental  Western  Europe: 

Austria 

Belgium-Luxembourg  (and  Belgian  Congo) 


Finland 

France  (and  dependencies)  \J 

Germany,  Federal  Republic  of 

Oreeoe 

Italy 

letter lands  (and  "etherlends  West 

Indies  and  Surinam) 

■orvay 

Portugal  (and  dependencies) 

Spain  (and  dependencies) 

Sweden 

Britaerland 

Turkey. ••••••••••«•«•••••••••••••« 

Other  3/ 

Total  Continental  Western  Europe . . 
erllng  Area: 

Oilted  Kingdom 

Onited  Kingdom  dependencies 

Australia 

India 

ttilon  of  South  Africa 

Other 

Total  sterling  area 


tin  America: 


Argentina 

BollTia 

Braxll 

Chile 

Colombia 

Cuba 

Dominican  Republic . . . . 

XL  Salrador 

Guatemala 

Mazloo 

Panama,  Republic  of... 

Pen 

Uruguay 

Tenexuela 

Other 

Total  latin  America... 
1  la: 

Indonesia 

Iran 

Japan 

Philippines 

qst»-n«.»* 

Other 

Total  Asia 

latere  Europe  3/ 

iher  countries: 

*8TPt 

Other 

Total  other  countries. 

)tal  foreign  countries, 
iternatlonal 


rand  total. 


195k 


December 


Gold  and 
short- 
term 

dollars 


U.   S. 
Gov't, 
bonds  and 
notes 


329 
1,0k* 

102 

72 

1,328 

1,999 
12a 
925 

1,118 
1*8 

560 
188 
*06 
2,185 
152 
9*7 


11,627 


3,190 
103 
186 
33k 
232 
178 


k,223 


2,616 


531 
32 
Ut2 
112 
308 

U23 

72 

59 

62 

391 

7k 
118 
317 
597 
135 


3,673 


181 
169 
851 
266 
236 
521 


2,22k 


309 


221 
68 


289 


2k,96l 


3,510 


28,k71 


12 

10 

7 

3 

161 


10 


1955 


September 


Cold  and 

short- 
term 
dollars 


U.   S. 

Gov't. 

bonds  and 
notes 


260 


216 
k 

• 

1 
1 
3 


225 


93 


2 

1 
• 

12  It 


It 

1 

* 

1 

3 

10 


lk6 


16 


7*6 


35k 


1,100 


3kl 

l,lk9 

95 

73 

1,593 

2,250 

1*5 

1,105 

1,07k 
113 

581 
237 
U 11 

2,197 
153 

1,273 


12,790 


2,800 
100 
210 
339 
251 
19k 


December 


3,89k 


2,320 


536 

26 

U69 

129 

l8k 

k23 

82 

61 

70 

U8l 

85 
12* 
277 
662 
IkO 


3,7*9 


201 
17k 
992 
266 
235 
621 


2,k89 


307 


23k 

87 


321 


25,670 


3.595 


29,k65 


12 

10 

7 

5 

161 

5 

* 

2 

kl 
53 

• 
3 

Ult 
2 


3k5 


286 

11 

• 

1 
1 
3 


302 


397 


Gold  and 
short- 
term 
dollars 


I69 


k 

1 
• 

1 

3 

Ik 


19k 


15 

• 

3 
6 

1 
3 


28 


1,27k 


320 


1,59k 


>te:  "Gold  and  ahort-term  dollars"  Include  reported  and  estimated  official 
gold  reserves,  and  official  and  private  abort-term  dollar  holdings  (prin- 
cipally deposits  and  0.  S.  Government  securities  with  an  original  maturity 
of  one  year  or  leas)  reported  by  banks  in  the  United  States.  "0.  8.  Qov- 
ernmsct  bonds  and  notes"  Include  estimated  official  and  prlTmte  holdings 
of  U.  8.  Government  securities  with  an  original  maturity  of  more  than  one 
year)  estimates  are  based  on  a  surrey  of  selected  United  States  banks  and 
on  ~»«*ij  reports  by  banks  aad  brokers  of  securities  transactions. 

I  Inolodss  gold  reserves  of  Bank  of  France  and  French  dependencies  only. 


U.  S. 
Gov't, 
bonds  and 
notes 


322 

1,201 

91 

8k 

1,986  n 

2,37k 

187 

1,137 

1,100 
12k 

601 
221 
k29 
2,35k 
153 
876  27 


13,2k0 


2,598 
88 
219 
320 
265 
210r 

3,700r 


2,173 


509 
26 
I166 
139 
217 

389 

77 

52 

72 

556 

86 

127 

281 

668 

12k 


3,789 


255 
175 
1,029 
268 
250 
6k7r 


2,62*r 


308 


2k6 
79 


325 


26,159r 


3,689 


29,8k8r 


10 

10 

7 

5 

151 

8 


kU 
53 

• 
3 

lilt 
6 


3k3 


282 
11 


295 


k37 


I69 


it 

1 
» 

1 

3 

15 


195 


Gold  and 
short- 
term 
dollars 


1956 


March 


U.  S. 
Gor't. 
bonds  and 
notes 


15 

• 

It 
6 

1 
l> 


30 


1,308 


321 


1,629 


313 
l,2k2r 

102 

80 
2,028 

2,k90r 

19k 
1,158 

l,lk3 
96 

60S 
216 
*** 

2,3kl 
15k 

1,015 


Gold  and 
short- 
term 
dollars 


13,622r 


2,816 
91 
230 
330 
255 
206r 


3,928r 


2,305 


511 

27 
538 
lkl 
222 
37kr 

79 

7k 

91 
583 

82 
127 
289 
627 
lk7 


3,912r 


236 
166 
1,092 
285 
263 
665r 


2,707r 


29k 


2*2 
91 


333 


27,101r 


3,681 


30.782r 


10 
iZ 

6 
5 
6 

10 
2 

22 

69 

• 
3 

70 

7 


222 


2kl 
11 

• 

1 
1 
• 

25k 
369 


2 

1 
• 

167 


1 

3 

Ik 


192 


16 


J32. 


June 


U.   S. 
Gor't. 
bonds  and 

notes 


1,059 


1,378 


308 

1,221 

99 

82 

1,782 

2,7k2 

176 

1,21k 

1,1*5 
97 

602 
206 
k26 

2,308 
151 

1,112 


13,671 


2,871 
87 
2k3 
329 
2k5 
204 


3,979 


2,39k 


U76 
25 
5*0 
lk7 
22k 

399 

81 

73 

93 

523 

9k 

115 

283 

73k 

15k 


3,961 


• 

171 

• 

169 

It 

1,175 

6 

300 

1 

253 

5 

695 

10 

12 

6 

5 

7 

11 
2 

23 

73 

• 

3 

* 

117 
10 


279 


253 
10 


265 


362 


2 
1 

» 

167 


It 

1 
• 

1 

3 
Ik 


193 


2,763 

16 

29k 

6 

236 
103 

• 
• 

339 

• 

27,k01 

1,121 

3,750 

317 

31,151 

l,k38 

September  p 


Gold  and 
short- 
term 
dollars 


U.   S. 
Gor't. 
bonds  and 
notes 


337 

1,26k 

95 

90 

1,659 

3,099 

161 

1,278 

1,116 
109 

617 
185 
k53 

2,kl»6 
158 

1,059 


lk,126 


2,812 

9k 

2kl 

321 

2*8 

207 


3,923 


2,5k9 


3,717 


31,691 


10 

12 

6 

5 
7 

13 
2 

23 
83 

• 

3 

126 

Ik 


30k 


265 
10 

• 

1 
1 


277 


357 


399 

• 

25 

• 

582 

1 

151 

1 

181 

• 

k07 

167 

77 

* 

53 

* 

80 

* 

56lk/ 

k 

10k 

• 

117 

• 

290 

1 

808 

3 

135 

Ik 

3,970 

191 

20k 

• 

17k 

• 

1,203 

k 

298 

6 

25k 

1 

678 

6 

2,811 

17 

287 

8 

222 

• 

86 

- 

308 

*. 

27,97k 

1,15k 

J2?_ 


1.5*6 


2/  Befleots  publication  for  the  f lrat  time  of  certain  previously  unpub- 
lished gold  reserves  which  are  included  In  "Other"   in  earlier  periods. 

1/  Includes  holdings  of  Trieste,  Bank  for  International  Settlements  (in- 
cluding European  Paymenta  Tktlon  aooount),  gold  to  be  distributed  by 
Tripartite  Commission  for  Destitution  of  Monetary  Gold,  and  unpublished 
gold  reserves  of  oertain  Wast    n  European  countries. 

i/  Includes  latest  available   .figure    on  Mexican  gold  reserves  (July  31); 
estimated  change  for  remainder  of  quarter  included  in  "Other." 

2/  Excludes  gold  reserves  'of  the  U.   S.  S.  R. 

•     Lees  than  ♦500,000.  p    Preliminary.  r    Keviaed. 


*■ 


mmml^emm 


61* 


Treasury  Imlletin 


FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


The  flnanolal  statements  of  business-type  activities 
of  the  United  States  Government  which  appear  In  the 
"Treasury  Bulletin"  beginning  with  the  August  1956  Issue 
are  based  on  reports  submitted  to  the  Treasury  under 
Department  Circular  No.  966,  Issued  January  30,  1956,  and 
reflect  Its  expanded  reporting  coverage.  These  statements 
take  the  place  of  those  previously  published  under  the 
caption  "Corporatlone  and  certain  other  business-type 
activities." 

Department  Clroular  No.  966  represents  another  step  In 
the  program  of  comprehensive  and  Integrated  Government 
accounting  and  flnanolal  reporting  for  which  authority  was 
provided  In  the  Budget  and  Accounting  Procedures  Act  of 
1950.  The  circular  was  Issued  pursuant  to  Section  114-  of 
that  act  (31  U.S.C.  66b),  and  supersedes  Budget-Treasury 
Regulation  No.  3,  Issued  under  Executive  Order  No.  8512  of 
August  13,  I9U0,  as  amended  by  Executive  Order  No.  90SU  of 
March  3,    19^. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned  and 
mixed-ownership  Government  corporations  specifically  In- 
cluded In  the  Government  Corporation  Control  Act,  as  amended 
(JL  U.S.C.  846,  856);  and  all  other  activities  of  the  Govern- 
ment operating  ae  revolving  funds  for  which  business-type 
public  enterprise  or  lntragovernmental  fund  budgets  are 
required  by  the  Bureau  of  the  Budget.  Other  activities  and 
agencies  whose  operations,  services,  or  functlonsare  largely 
self-liquidating  or  primarily  of  a  revenue-producing  nature, 
and  activities  and  agencies  whose  operations  result  In  the 
accumulation  of  substantial  Inventories,  Investments  and 
other  recoverable  assets,  maybe  brought  under  the  regulation 


as  agenoy  accounting  systems  are  developed  to  the  point 
where  they  are  capable  of  furnishing  the  financial  reports 
required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966.  They  are  financial  condition. 
Income  and  expense,  source  and  application  of  funds,  and 
long-range  commitments  and  contingencies,  to  be  submitted 
separately  by  each  type  of  activity.  All  of  these  state- 
ments will  be  presented  In  the  Bulletin.  The  statements 
of  condition  will  be  published  quarterly  ae  before,  be- 
ginning with  data  for  March  31,  195&.  Income  and  expense 
and  source  and  application  of  funds  will  continue  to  be 
published  semiannually,  and  long-range  commitments  and 
contlngenclee  will  be  added  on  a  semiannual  basis. 

The  statements  of  financial  condition  which  appear  in 
this  issue  of  the  Bulletin  are  presented  In  a  eerlee  of 
tables  as  follows:      (1)  summary  of  specified  activities, 

(2)  public  enterprise  funds  and  lntragovernmental  funds, 

(3)  certain  other  activities  of  the  United  States  Government, 
{k)  certain  deposit  funds,  and  (5)  certain  trust  revolving 
funds.  In  these  statements  accrued  interest  receivable  and 
payable  Is  Incorporated  with  accounts  receivable  and  payable. 
Other  assets  and  other  liabilities  now  Include  deferred 
and  undistributed  charges  and  deferred  and  undistributed 
credits,  respectively.  Borrowings  from  the  United  States 
Treasury,  formerly  shown  under  "Bonds,  debentures,  and 
notes  payable"  in  the  liability  section  of  the  statements 
of  financial  condition  are  now  reported  as  part  of  the 
United  States  interest-bearing  Investment.  "Net"  Indicates 
net  of  reserves.  Gross  loans  outstanding  are  shown  in  a 
separate  table,   classified  by  type  of  loan. 
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FINANCIAL  STATEMENTS  OF  BUSINESS^TYPE  ACTIVITIES. 


Table   I.-  Summary  of  Statements  of  Financial  Condition  of  Specified  Business-Type  Activities 

of   the  United  States  Government,    June  30,    1956 

(In  thousands  of  dollars) 


Account 

Total 

Public  enterprise 
funds  and  lntra- 
governnental  funds 
(See  Table  2) 

Certain  other 
activities 
(See  Table  3) 

ASSETS 

207,028 
5,616,289 

783,673 

25,225 

-3 ,1*3"* 

3,631,61*1* 

23,663 

137,738 

23,908,765 

2,097,267 

2,020,819 
3,939,821* 

1"*,950 

18,677,1*35 

579,256 

170,1*02 

19,775,905 

2,313,216 

1,61*2,150 

189,670 
3,012,827 

783,368 
25,225 
-3,1*31* 

153, 7"*9 

3,089 

85,867 

16,552,769 

2,086,632 

1,889,063 
l*2U,  8U 

11*, 950 
9,811,929 
1*82,126 
169,1*77 
1*,  522  ,663 
933,196 
708,222 

17,358 

2,603,1*62 

ffve3t2aente: 

305 

Securities  of  wholly  owned  Govt,   enterprleeo 

_ 

3,1*77,895 

[ranees  to  contractors  and  agents: 

20,57* 

51,871 

7,355,996 

10,635 

;counta  and  other  receivables: 

131,756 

3,515,013 

Dane  receivable: 

- 

8,865,506 

97,130 

925 

15,253,21*2 

1,380,020 

933,928 

75,582,337 

31*, 81*2, 295 

1*0,71*0,01*2 

LIABILITIES 
ccounte  and  other  parables: 

375,085 
1,21*2,81*7 

83,261* 
ll»,2l8 

33,107 
213 ,285 

25,225 

1*8,663 
1,1*27,1*12 
1,203,533 

312,261 
81*6,269 

27,038 
2,725 

11*, 862 
198,708 

25,225 

1*8,663 
1,1*27,1*12 
1,077,118 

62,82U 

396,578 

ivances   free: 

56,226 

11,1*93 

rust  and  deposit  liabilities: 

18,21*5 

I"*,  577 

onda,   debentures,   and  notes  payable: 

. 

Others: 

. 

- 

126, U15 

U,666,635 

3,980,279 

686,356 

NET  JUVJ&TlMHTr 
rivate  interest: 

- 

- 

- 

- 

- 

hi ted  States  Interest: 
Interest -bearing  inreetaent: 

151*,  8U7 

19,951,091* 

U2U.599 

1,270,1*1*5 
39,818, 1*02 
19,639,553 

i*,207,78l 

-13,282,060 

-1,268,966 

15*  ,81*7 

16,252,191* 

l*2l»,599 

1,270,1*1*5 
7,50"*,70i* 

11,156,556 
-91*3,709 

-1», 957,628 

3,698,900 

- 

Honlnterest-bearing  inveslanent: 

. 

32,313,698 

8,1*82,997 

Deposits  of  general  and  special  fund  revenues  (-) 

5,151,1*90 
-8,32i»,i*32 
-1,268,966 

70,915,703 

30,862,018 

1*0,053,685 

75,582,337 

31*, 81*2 ,295 

1*0,71*0,01*2 

AHADTSIS  OF  UTOOTinrr  OF  THE  IHITZD  STATES 

8U, 197, 755 
-13,282,060 

35,819,637 
J*, 957,628 

1*8,378,118 

-8,321.,  1*32 

'otal  lnreetjaent  of  the  Utalted  States  Including 

70,915,703 

-2,08U,658 
516,681 

30,862,018 

-1,932,327 
379,387 

1*0, 053 ,685 

interagency  items: 

-152,331 

137,291* 

fotal  inveatmnt  of  the  Onlted  States  after 

69,3"*7,725 

29,309,076 

1*0,038,61.9 

1 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and   Intragovernmental 
Funds  of  the  United  States  Government,  June  30,   1956 

(In  thousands  of  dollars) 


Total 

Major  national  security 

Public  enterprise 

funds 

Account 

Defense  Dept. 

Defense  production  expansion 

Havy  Dept. 

Export - Import 
Bank  of 
Washington 

General 
Services 

Administration 

Agriculture 
Dept. 

Interior 
Dept.  1/ 

Treasury 
Dept. 

Laundry  servloe, 
Haval  Academy 

ASSETS 

189,670 
3,012,827 

783,368 
25,225 
-3.U3U 

153, 7"»9 

3,089 

85,867 

16,552,769 

2,086,632 

1,889,063 
U2l»,8ll 

1"»,950 
9,8U,929 
U82,126 
169,1.77 
I*, 522 ,663 
933,196 
708,222  2/ 

3lt,8i.2,295 

* 
120 

8 

2 
6 

20U 
135 

66 
30,319 

5,097 
12,022 

78 

73,1*07 

572,211. 

1,903 
6,571* 

* 

85,257 
17,891. 
39,339 

777,998 

9,226 
12,511. 

815 
22,555 

* 

1,383 

1U,518 
I**  ,279 

1.06 

Investments: 

Securities  of  wholly  owned  Govt,  enterprises..... 

- 

Adranoes  to  contractors  and  agents: 

11*5 

Acoounts  and  other  receivables! 

3 

7,079 

Loans  receivable: 

185,358 

7,600 

65 

20U 

30,38U 
5 

36 

• 

1,622 
200 

185,1*55 

LIABILITIES 
Accounts  and  other  payables: 

312,261 
81.6,269 

27,038 
2,725 

H.,862 
198,708 

25,225 

1.8,663 
1,1.27,1.12 
1,077,118 

3,980,279 

* 
9 

18 

8,336 

2,301 
10 

Adranoes  from: 

Trust  and  deposit  liabilities: 

1 

1 

Bonds,  debentures,  and  notes  payable: 

Others: 

1,135 

26 

Ul 

8,336 

200 

3,1*1*8 

HZT  rflVXSDORT 

Private  Interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

united  States  Interest: 
Interest-bearing  investment: 

151.,  8U7 

16,252,19". 

**2U,599 

1,270,1.1*5 
7,50U,70l» 

11,  156, 556 
-9U3.709 

-!♦, 957,628 

176 

29,123 
1,220 

868,700 

515 
-113,772 

1*7,336 
-55,672 

22,000 
-20,578 

176,570 

Honlnte rest-bearing  investment: 

. 

. 

5,1*38 

Deposits  of  general  and  apodal  fund  revenues  (-) 

30,862,018 
3>*,8l*2,295 

176 

30,3U3 
30,38>» 

755,W*3 
777,998 

-8,336 

# 

1,1.22 

182,008 

20>> 

1,622 

185,1*55 

ahaetsis  or  ufvjtuMjgrr  of  the  tbxtxd  states 

35,819,637 
•* ,957,628 

176 

29,123 
1,220 

869,215 
-113,772 

1*7,336 
-55,672 

-8,336 

8,336 

• 

22,000 

-20,578 

1.U22 
200 

176,570 

5,1*38 

Total  lnvestaent  of  the  united  States  including 

30,862,018 

-1,932,327 
379,387 

29,309,076 

176 

-2 

• 

30,3U3 
5 

755,W»3 

-1,981 
9,226 

762,688 

182,008 

Interagency  items: 

-3 

2,302 

Total  investment  of  the  united  States  after 

171. 

30,3>*8 

1,622 

18U.307 

y-j-jtnotee  at  end  of  Table  6. 


(Continued  on  following  page) 
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Table  2. 


Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intra governmental 
Funds  of  the  United  States  Government,  June  30,  1956  -  (Continued) 

(In  thousands  of  dollars) 


Major  national  security  -  (Continued) 

Intragovernmental  funds 

Defense  Department 

Army  Department 

Navy  Department 

Air  Force 

Department 

Stock 
fund  2/ 

Industrial 
fund 

Stock 
fund 

Industrial 
fund 

Marine  Corps 
stock  fund 

Stock 
fund 

Industrial 
fund 

ASSETS 

354,530 

5,631 
6,8U3,003 

254,982 
20,468 

U9.3W 

7,597,961 

94,323 
38,915 

1*2, 9U9 

176,187 

337,584 

728 
85,795 

16,482 
389 

2,355 

489,084 

1,478,288 
39,852 

296,803 

223,308 
98,554 

4,291 
622,956 

80,262 

399,119 
121 

30,751 

328,491 

774,239 

126,593 
9,074 

10,432 
1,248,828 

7,105 

restzients: 

Securities  of  wholly  owned  Gort.  enterprises 

- 

. 

ranoee  to  contractors  and  agents: 

. 

891 

- 

counts  and  other  receivables; 

698 

71 

ins  receivable: 

. 

. 

. 

. 

. 

49 

443,333 

6,288 
18,203 

7,688 

2l*,366 
56,546 

2,007,225 

3,298 
41,581 

3,363 
48,241 

510,254 

8,814 

LIABILITIES 
: aunts  and  other  payables: 

55,109 
41,941 

4 
1,301 

77,578 
175,933 

8,136 
199 

50,679 
75,364 

22,810 
148,852 

616 

860 

ranees  from: 

3 

ust  and  deposit  liabilities: 

- 

ads,  debentures ,  and  notes  payable: 

}  there: 

. 

654 

8,335 

2,133 

KET   INVJfiJiMHfT 
Irate  interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

. 

lted  States  Interest: 
Interest -bearing  investment: 

7,338,613 
83,161 

7,421,774 
7,597,961 

366,930 
20,187 

-330 

1,006,587 
933,572 

18,824 

440,090 
-28,982 

35,915 

-10,000 

522,199 
-10,280 

271,300 
925,591 

-96,915 

- 

- 

Honlnterest -bearing  lnvesiaenti 

m 

6,000 

197 

- 

484 

Depoalte  of  general  and  special  fund  rerenusa  (-) 

- 

386,787 
41*3,333 

1,958,984 

447,023 
622,956 

501,919 

1,099,976 
1,248,828 

6,681 

2,007,225 

510,254 

8,814 

aeaetsis  of  mvTHnoarr  of  the  thusd  states 

7,338,613 
83,161 

7,421,774 

-254,982 
94,323 

7,261,115 

387,117 
-330 

1,940,159 
18,824 

1,958,984 

-39,852 
3,298 

1,922 ,430 

411,108 
35,915 

447,023 

-98,554 
55,113 

512,199 

-10,280 

1,196,891 
-96,915 

1,099,976 

-126,593 
50,679 

1,024,062 

6,197 

484 

tal  Investment  of  the  United  States  Including 

386,787 

-17,210 
13,977 

501,919 

6,681 

iteregency  Items: 

-698 

616 

tal  Investment  of  the  United  States  after 

383,554 

403,582 

501,919 

6,599 

lOtDotee  at  end  of  Table  6 . 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  June  30,   1956  -   (Continued) 

(In  thousands  of  dollars) 


International  affairs  and 

finance 

Veterans'   services  and  benefits 

Public  enterprise  funds 

Intragovt . 
fund 

Public  enterprise  funds 

Account 

Mutual 
security 

y 

Export-Import  Bank 

Veterans'  Administration 

Regular 
lending 
activities 

Liquidation 
of  certain 
RFC  assets 

General  Serv- 
ices Adminis- 
tration 5_/ 

Canteen  service 

revolving 

fund 

Rental, 
etc . ,  of 
quarters  6/ 

Civil 
relief  1/ 

Veterans ' 
Insurance  8/ 

ASSETS 

33 
3 

10,000 

912 

112 

2 

8 
22,670 

1,250 
U19 

59l» 

* 
121 

2,97"* 
2,527 

3,393 

1U 
338 

U,5*»8 

2,185 

17 

U 
3 

kk6 
27 

36 
637 

Inves  tanente : 

Securities  of  wholly  owned  Govt,   enterprises 

- 

Advances  to  contractors  and  agents: 

Accounts  and  other  receivables: 

1 

Loans  receivable: 

2,6U8,266  2/ 

69 

130 

li»5 

7U 

8U1 

- 

2 

10,036 

2,672,752 

3U.865 

716 

11,627 

7 

l»73 

7U6 

LIABILITIES 

Accounts  and  other  payables: 

U81 

22 
22 

29 
287 

331 

5 
U3 

21 
2 

26 
1,113 

186 

26U 

520 

2 

* 

Advances  from: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Others: 

38,669  9j 

'         100 

* 

1*81 

39,029 

U31 

72 

2,109 

2 

* 

NET  INVESTMENT 
Private  Interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

United  States  Interest: 

Interest-bearing  Investment: 

8,550 
1,006 

1,206,500 
1,000,000 

1*27,223 

32,701 
l,733i2/ 

6UU 

999 
357 

8,163 

U 

703 

-230 

. 

. 

Nonlnterest-hearlng  Investment: 

2,000 

. 

. 

-1.251* 

Deposits  of  general  and  special  fund  revenues  (-) 

- 

9,556 

10,036 

2,633,723 

3M31* 
3*, 865 

6UU 

9,519 

k 

1473 

7U6 

2,672,752 

716 

11,627 

7 

*73 

7>l6 

AHAEfSIS  OP  IBv*E3TMBrr  OF  THE  TUTTED  STATES 

8,550 
1,006 

9,556 
U81 

2,206,500 

U27.223 

3U,i>3U 

61* 

1,356 
8,163 

it 

703 
-230 

2,000 

-l,25fc 

Total  Investment  of  the  United  States  Including 

2,633,723 
-8 

51 

3U.U3U 
331 

6V. 

-121 
26 

9,519 

-1U 
212 

li 

U73 

7U6 

Interagency  Items: 

- 

Total  Investment  of  the  united  States  after 

10,036 

2,633,766 

3"t,765 

5U9 

9,717 

U 

l»73 

71(6 

Footnotes  at  and  of  Table  6. 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and   Intragovernmental 
Funds  of  the  United  States  Government,  June  30,    1956  -   (Continued) 

(In  thousands  of  dollars) 


Veterans'   services,    etc. 

-  (Cont.) 

Labor  and  welfare 

Pub .  ent .   funds   -  ( Cont . ) 

Intragovt . 

Public  enterprise  funds 

Intragovernmental 

funds 

Account 

Veterans'   Administration 

-  (Cont.) 

HEW  Dept. 

Labor  Dept. 

Commerce  Dept. 

HEW 

Dept. 

Veterans ' 
special  term 
Insurance 

Vocational 
rehabili- 
tation 

Supply 
fund 

Public 
Health         . 
Service  H/ 

Bureau  of 
Employment 
Security  12y 

National  Bur. 
of  Standards 

Public  Health  Service 

Service  and 
supply  fund 

Narcotics 
hospitals  23/ 

ASSETS 

17 
679 

20,23U 

20 
2 

609 
99 

1,352 
It ,285 

550 

» 

27,1*17 
7,382 

58 
6 

29 

19 
8 

25 
11 
2 

1,085 
3 

5,907 

2 

23 
1,683 

3,076 
8 

•*3,3"»8 

12,097 

187 

1*98 

1,221* 
U87 

201 

68 

3 

2,3!*5 

5>» 

Investments: 

Securities  of  vholly  ovned  Govt,  enterprises 

- 

. 

Advances  to  contractors  and  agents: 

. 

232 

- 

Accounts  and  other  receivables: 

28 

Loans  receivable: 

. 

. 

. 

295 

165 

51* 

20,951 

707 

51,039 

72 

1,088 
1*68 

1*2,138 

1*97 

LIABILITIES 
Accounts  and  other  payables: 

- 

1 

8,1*36 

11 
1* 

1*7 
1,275 

2,31*9 

250 

17 
267 

36 

Advances  from: 

. 

Trust  and  deposit  liabilities: 

. 

Bonds ,  debentures,   and  notes  payable : 

Others: 

. 

- 

- 

1 

8,1*36 

15 

1*68 

3,671 

36 

HIST  UTVESTMHTT 
Private  interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

• 

- 

united  States  Interest: 

Interest -bearing  investment: 

20,951 

700 
6 

1*2,367 
235 

10 

2 

1*5 

620 

5,000 
33,1*01* 

63" 

U50 
1,51*0 

88 

. 

. 

Noninterest-bearing  investment: 

131* 

1*9 

277 

Deposits  of  general  and  special  fund  revenues  (-) 

20,951 

706 

1*2,602 

57 

620 

38,1*67 
1*2,138 

2,078 

1*61 

20,951 

707 

51,039 

72 

1,088 

2,31*5 

1*97 

AHAETSIS  OF  rrnTESTMHTT  OF  T2E  TUTTED  STATES 

20,951 

700 
6 

1*2,367 
235 

12 
1*5 

620 

38,1*01* 
63 

1,990 
88 

18>* 

277 

Total  investment  of  the  United  States  Including 

20,951 

706 

1*2,602 
-550 

57 

620 

38,1*67 

-3,076 
U7 

2,078 

i*6l 

Interagency  ltena: 

. 

Total  Investment  of  the  United  States  after 

20,951 

706 

1*2,052 

57 

620 

35,"*38 

2,078 

l*6l 

Footnotes  at  end  of  Table  6. 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragove 
Funds  of  the  United  States  Government,  June  30,  1956  -  (Continued) 

(In  thousands  of  dollars) 


tal 


ASSETS 

Casta  In  banks,  on  hand,  and  In  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value). 

Securities  of  wholly  owned  Govt,  enterprises..... 

unamortized  premium,  or  discount  (-)............. 

Other  securities  (net). 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories. 

Less:  Allowance  for  loaaes. ..................... 

Acoounta  and  other  receivables: 

Government  agencies .............................. 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Leas:     Allowance  for  losses. 

Acquired  security  or  collateral  (net)..... 

Land,   structures,  and  equipment............. 

Leas:     Accumulated  depreciation 

Other  assets  (net) 

Total  aaaeta 

liabhitib 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agenc les. ................. ............ 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  lee 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies .............................. 

Others: 

Guaranteed  by  the  united  States 

lot  guaranteed  by  the  united  States 

All  other  liabilities  (including  reserves) 

Total  liabilities 

BET  aVgHMBII 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  Interest........................... 

United  States  Interest: 

Interest-bearing  Investment! 

Capital  stock .......................•...••••••• 

Borrowings  from  the  U.  S.  Treasury 

Other 

Bonlnterest-bearlng  Investment: 

Capital  stock 

Appropriations. •••••.............•••••••••••••• 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

Total  liabilities  and  Investment 

ABAIY8I3  or  mvEJUuar  of  the  firm  states 

Investment  of  the  united  States r. 

Accumulated  net  Income,  or  deficit  (-) 

Total  investment  of  the  united  States  Including 

interagency  Items 

Interagency     terns: 

Due  from  Government  agencies   (-)................. 

Due  to  Government  agencies 

Total  Investment  of  the  United  States  after 
exclusion  of  Interagency  Items 

footnotes  at  end  of  Table  6. 


Labor  and  welfare   -  (Cont.) 


Intragovt.  funds   -  (Cont.) 


HEW  Dept.   - 
(Cont.) 


Other  ii/ 


2k8 


75 
3k 


182 
68 

1 


U73 


33 
11 


31 


87 


163 


20 
215 


75 


311 


i»73 


Justice 
Department 


Federal  Prison 
Industries,  Inc 


31* 
3,645 


7,378 


1,812 
33 


12,100 

5,526 

Ul 


19,517 


108 
761 


86 
9 


375 


1,340 


k,9Ul 
13,236 


18,177 


19,517 


Agriculture  and  agricultural  resources 


Public  enterprise   funds 


Farm  Credit  Administration 


Federal 
Farm 
Mortgage 
Corp. 


1,820 
77U 


9,622 
12,215 


3 
51 


295 


3"*9 


10 


11,856 

11,866 
12,215 


Federal 
Intermediate 
credit 
banks 


12,328 
73 

59,52k 

230 


10,183 

1,000 
897,716 


508 

508 

507 

981,561 


98 
9,383 


7 
kl5 


856,995 
1,625 

868,523 


60,000 


2,700 
50,338 

113,038 
981,561 


Production 

credit 

corps. 


361 


39,762 

35 
2,020 


171 


211 
211 

169 


k2,5l8 


5 
36 


219 


273 


29,235 


13,010 


U2,2l»5 
I»2,5l8 


Agricultural 
marketing 
revolving 
fund 


35,865 


150,000 


Agriculture  Departanot 


Commodity 

Credit 

Corp. 


20,L35 
9,27k 


5,983,538 
2,086,070 

1,192,593 
2lO,5U2 


Farmers * 

Boms 
Admin.  }£) 


68 
603 


1,127 


k7 

212,768 
65,313 
75,35k 

185,912 

7,507, '>21 

- 

2,606 
280,681 

- 

- 

3k0 
17,301 

- 

615, k91 

- 

916, kl9 

- 

- 

- 

- 

- 

100,000 

11490,000 

500,000 

- 

-31k,088 

^698,998 

,319,002  1°/  2,855 
ltU,k02    I 

220 


S873 


185,912 


185,912 


6,591,002 


7,507, k21 


100 

1,000 
3,768 

U,868 
1., 873 


235 
75 


k,9kl 
13,236 


311 

-3U 

6U 


18,177 

-1,812 
19k 


10 
11,856 

11,866 


3kl 


16,559 


11,869 


62,700 
50,338 

113,038 

-1,000 
105 

112,  lk3 


29,235 
13,010 

k2,2l»5 


U2,25U 


500,000 
-31k, 088 


11,290,000 
-k,698,998 


185,912 


6,591,002 

-1,206,5113 
2,9k6 


185,912 


5,387,k05 


1,100 
3,768 

U.868 


U.868 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  June  30,   1056  -   (Continued) 

(In  thousands  of  dollars) 


ASSETS 

ah  In  banks,   an  hand,  and  In  transit 

nd  balances  vlth  the  U.  S.  Treasury 

treatments: 

Public  debt  securities  (par  ralue). .............. 

Securities  of  wholly  owned  Sort,  enterprises..... 

Unamortized  premium,   or  discount  (-)............, 

Other  securities  (net) 

vances  to  contractors  and  agents: 

Sovernment  agenc les 

Others 

rentorles 

Less:     Allowance  for  losses...................... 

oounts  and  other  receivables: 

loveroment  agencies .............................. 

Others  (net) 

ans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses 

lulred  security  or  collateral  (net).............. 

od,   structures,  and  equipment. ............ ....... 

Less:     Accumulated  depreciation.................. 

her  assets  (net)............... 

tal  assets ....................................... 

LIABILITIES 

counts  and  other  payables: 

Government  agencies 

Dthers 

ranoes  from: 

Government  agencies .............................. 

others 

ust  and  deposit  liabilities: 

Government  agenc  lee 

D  there 

ads,  debentures,  and  notes  payable: 

Government  agenc Isa. ............................ . 

others: 

Guaranteed  by  the  United  States 

lot  guaranteed  by  the  United  States............ 

L  other  liabilities  (including  reserves) 

tal  liabilities 

ygr  iHVjgjJMHrr 

lvate  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-)........... 

Total  private  interest....... 

Ited  States  Interest: 
Interest -bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury .... 

Other 

lonlnterest-bearlng  investment: 

Capital  stock 

Appropriations •••.•••.•••.••••••.•••••••••.•••• 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

tal  liabilities  and  investoaent 

AHALYSIS  0?  nnrgSTMBBT  Of  THE  IBl'lTO  STATES 

resonant  of  the  United  States.. 

:umulated  net  Income,  or  deficit  (-)............. 

tal  investment  of  the  united  States  including 

ateragency  items 

teragency  items: 

Due  from  Government  agencies  (-)................. 

Que  to  Government  agencies. 

tal  investment  of  the  united  States  after 
(elusion  of  Interagency  Items 

rtnotee  at  end  of  Table  6. 


Agriculture  and  agricultural  resources  -  (Continued) 


Pub.  ent.  funds  -  (Cont.)       Intragovernmental  funds 


Agriculture  Department  -  (Continued) 


Federal 
Crop 

Insurance 
Corp. 


17,938 


222 
5,631 


U00 
*00 


23,792 


222 
1,833 


87 
17 


6,1*7 


8,306 


27,000 
95,272 


-106,786 


15,*86 


23,792 


122,272 
■106,786 


15.U86 

-222 
309 


15,573 


Disaster  loans, 
etc.,  revolving 
fund 


1,528 
37,707 


*5 

3,375 

125,888 

16,783 

52 


105 


151,916 


168 


168 


205,*9* 
36U 

-5*, 110 

151,7*8 
151,916 


205,858 
-5*, 110 


151,7*8 
-*5 


151,703 


Agricultural 
Research 
Service   ^/ 


371 


81 

*20 


*01 
2*3 


1,030 


67 
119 


U6 
3 


221 


Working 
capital 
fund 


*56 


300 
203 

71 


575 


1,030 


503 
71 


575 

-*20 
113 


268 


*08 


27* 


287 
38 


631 

38* 

7 


1,261 


120 
27 


160 

308 


*oo 
525 

28 


953 


1,261 


925 
28 


953 

-287 
120 


786 


(Continued  on  following  page) 


Hatural  resources 


Public  enterprise  funds 


Interior  Department 


Bureau  of 
Indian  Affairs 


Loans 


7,833 


7,716 
1,800 


13,7*9 


13,800 

2,0*5 
-2,096 


13,7*9 


13,7*9 


Fort  Peck         Bureau 
project,      I      of  Mines 
Montana   12/    jg/ 


870 


12 
175 


15 
109 


11,926 

3*6 

21 


12,781 


1*3 
58 


25 


15,8*5 
-2,096 


13,7*9 


225 


3,05* 
1,862 

8*112/ 
6,799 


12,555 


12,781 


5,757 
6,799 


13,7*9 


12,555 

-26 
1*3 

12,672 


5,103 


*37 
*56 


18,5*7 
7,*58 
1,16* 


18,2*8 


367 


38 
207 

5* 
3 


230 
900 


Tennessee 

Valley 

Authority 


68 
129,83* 


25 

31,002 

510 

21,620 
10,762 


1,985,765 
262,390 
110,012 


2,026,187 


2,171 

2*. 886 


1,039 
81* 


10,625 


39,536 


11,923 
2,885 

2,539 


17,3*8 


18,2*8 


1*,808 
2,539 


17,3*8 

-*56 
*59 


17,351 


1,752,**0 
*5,5*0 

188,670  20/ 


1,986,651 


2,026,187 


1,797,980 
188,670 


1,986,651 

-21,620 
3,210 


1,968,2*1 


jfV 


■99 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and   Intragovernmental 
Funds  of  the  United  States  Government,  June  30,    1956  -   (Continued) 

(In  thousands  of  dollars) 


Natural  resources   -   (Continued) 


Intragovernmental  funds 


Interior  Dept. 


Office  of  the 
Secretary    13_/ 


Defense  Dept. 


Army  Bept. 
21/ 


Commerce  and  housing  -  Promotion  of  vater  transportation 


Public  enterprise  funds 


Commerce  Department 


Inland 

Waterways 

Corp. 


Maritime  activities 


Ship  mortgage 
Insurance  22/ 


Vessel  oper- 
ations gi/ 


Panama 
Canal 

purine.  "-!«* 


St.    Lawrence 
Seaway 
Development 
Corp. 


ASSETS 

Cash  In  hanks,  on  hand,  and  In  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  vholly  owned  Govt,  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:  Allowance  for  losses... 

Acoounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less :  Accumulated  depreciation 

Other  assets  (net)..... 

Total  assets 

LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agenc  ies • 

Others • 

Bonds,  debentures,  and  notes  payable: 

Government  agencies •.••••.••••••■••..•••••*•..••• 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

All  other  liabilities  (including  reserves) 

Total  liabilities 

NEC  INVESTMEUT 

Private  interest: 

Capital  stock 

Accumulated  net  income,  or  deficit  (-) 

Total  private  interest 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  tho  U.  S.  Treasury 

Other 

Nonlnterest-bearing  investment: 

Capital  stock. 

Appropriations ....♦••.••••••••••••••••••••••••• 

Capitalisation  of  assets  (net) 

Other • 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment. 

AHADrSIS  OP  CTVBSTMHn'  OP  THE  UKUTZD  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-) 

Total  investment  of  the  United  States  including 

Interagency  Items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  investment  of  the  United  States  after 
exclusion  of  Interagency  Items 

Tootnotes  at  end  of  Table  6. 


311 


159 


181 
72 


673 


35 
53 


66 


155 


300 
175 


1*2 


518 


673 


U75 
Us 


518 

-159 
35 


39<< 


28,295 


9,222 


10,166 
1,515 


183,616 

78,067 

8.2&0 


163,027 


755 
6,1.08 

1,610 


23,915 


32,688 


25,2m 
10U.260 

838 


130,339 


163,027 


706 
3,973 


7,788 


12,1*67 


615 

620 


129,501 
838 


130,339 

-10,166 
2,365 


122,538 


15,000 
12,298 
-15,1*52 
11,81*7 


12,1*67 


1U8 


1U8 


ll*2 


1U2 


1U8 


2,352 
2U.038 


5U6 
6,396 


3.30U 
912 


211 
37,758 


76U 
2,338 


1,075 
M77 


33,582 

33,582 
37,758 


23"* 


235 


233 


233 
235 


it, 776 
16.10U 


27,298 
-15,1*52 


11*2 


11,8U7 


11,8U9 


11*2 


li*2 


33,582 
33,582 

-3,305 
76U 


31,01*1 


233 


233 


233 


8,665 


3,130 
1,506 


678,917 

279,136 

13,016 


1*1*6,978 


2,650 
3,272 

1*89 

72U 
13 


18,687 


25,835 


31.2,1*65 


78,677 


1*21,11*3 


W*6,978 


3U2, U65 
78,677 


1*21,11*3 

-3,130 
3,371* 


1*21,387 


(Continued  on  following  page) 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,   June  30,    1956  -    (Continued) 

(In  thousands  of  dollars)  


Account 


ASSETS 


ish  In  banks,   on  hand,  and  in  transit 

nd  balances  vith  the  U.  S.  Treasury 

tveetauents : 

Public  debt  securities  (par  value) 

Securities  or  wholly  owned  Govt,  enterprises. 

Unamortiied  premium,  or  discount  (-) 

Other  securities  (net) 

Ivances  to  contractors  and  agents: 

Government  agenc  les » 

Others 

xventorles • •••••• 

Less:     Allowance  for  losses 

joounts  and  other  receivables: 

Government  agencies • 

Others  (net) • 

Dane  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses 

squired  security  or  collateral  (net) 

and,  structures,  and  equipment 

Less:  Accumulated  depreciation 

ther  assets  (net) « 

otal  assets 


Commerce  and  housing  -  (Continued) 


Promotion  of  water  trans- 
portation -  (Continued) 


Intragovernmental  funds 


Treasury  Department,  Coast  Guard 


Supply  fund 


LIABILITIES 


ccounte  and  other  parables: 

Government  agencies 

Others • 

dvances  from: 

Government  agencies • 

Others • 

rust  and  deposit  liabilities: 

Government  agenc  ies 

Others • 

onds,  debentures,  and  notes  payable: 

Government  agencies.. ••••••••••.••....... 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  Till  ted  States.... 
11  other  liabilities  (including  reserves). 

otal  liabilities 


NET  nmSSTKHfT 


Tivate  interest: 
Capital  stock 

Accumulated  net  income,  or  deficit  (-). 

Total  private  interest 


talted  States  Interest: 
Interest-bearing  investment: 

Capital  stock • ••• 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other ••• 

Accumulated  net  Income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  interest 

rotal  liabilities  end  Investment 


asaeisis  op  myzsTMarr  of  the  uhitbd  states 


Investment  of  the  United  States 

Accumulated  net  income,  or  deficit  (-) 

Total  investment  of  the  United  States  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  investment  of  the  United  States  after 
exclusion  of  Interagency  items 


1 
2,395 


6 
3,816 


685 
38 


35 


Tard  fund 


6,976 


581 
U39 


1,019 


5,888 
68 


5,957 


6,976 


5,888 
68 


5,957 

-691 
581 


5,8U7 


Footnotes  at  end  of  Table  6. 


2,150 


S659 

12 1* 
19 


11,559 

i*,277 

105 


1U,339 


131 
350 

3,880 


2U8 
31 


528 


5,167 


9,011* 
157 


9,172 


Postal  service 


Community  development  and  facilities 


Public  enterprise  funds 


P.  0.  Dept. 


Postal 
fund 


H«,339 


129,986 
22l*,l*80 


702 
U,892 
8,709  257 


2U.965 
23,868 


691,691*  257 
101,972 


Bousing  and  Home  Finance  Agency -Office  of  Administrator 


Public  facil- 
ity loans 


1,007,32"* 


9,0lU 
157 


9,172 

-125 
•*,259 


3^,915 
179,267 


18 

8,019 
132,678 


31,808 
386,703 


1*70,805       , 
596,1*31  22/ 

-1*1*8,615 


620,621 


1,007,32'' 


13,306 


1,069,236 
-1*1*8,615 

620,621 

-25,667 
'•2,93't 


637,888 


370 


27 


397 


500 


-105 


395 


397 


Public  works 
planning 


RF  program 
2J*/ 


500 
-105 


395 


-27 
1 


369 


"*,385 


100 


i*,i*86 


it,  500 


-11* 


l*,U86 
It, 1*86 


i*,500 
-lit 


U.U86 


U,i*86 


38 
-38 


38 
-38 


Urban 
renewal 


59, l1*1* 


778 


k0,011 
1.U63 


98,1*70 


1*36 


681 


1,116 


1*8,000 

117,000 

-67,6U7 

97,353 
98,1*70 


165,000 
-67,61*7 

97,353 

U36 

97,739 


(Continued  on  following  page) 
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FINANCIAL  ST^EMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  June  30,  1956  -  (Continued) 

^ (In  thousands  of  dollars) 


ASSETS 

Casta  in  banks,  on  hand,  and  In  transit 

Find  balances  vith  the  U.  S.  Treasury. ......... 

Investments : 

Public  debt  securities  (par  value). .......... 

Securities  of  vholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net)............... 

Advances  to  contractors  and  agents: 

Government  agencies 

Others 

Inventories 

Less:     Allowance  for  losses.................. 

Acoounts  and  other  receivables: 

Government  agencies.......................... 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:  Allowance  for  losses. 

Acquired  security  or  collateral  (net).......... 

Land,  structures,  and  equipment................ 

Less:  Accumulated  depreciation 

Other  assets  (net)............................. 

Total  assets ................................... 


LIABILITIES 

Accounts  and  other  payables: 

Government  agencies...................... 

Others 

Advances  from: 

Government  agencies...................... 

Others 

Trust  and  deposit  liabilities: 

Government  agenc lee 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies...................... 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


Commerce  and  housing  -  (Continued)  -  Public  enterprise  funds 


Public  housing  program 


Bousing  and  Borne  Finance 
Agency  -  (Continued) 


Office  of 
Administrator  - 


(Contlnued)26/  tratlon 


57 


57 


57 


NET  UVJ&?JMHTr 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-). 

Total  private  interest................. 


United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock.. 

Borrowings  from  the  U.  S.  Treasury 

Other 

Bonlnterest-bearlng  investment: 

Capital  stock 

Appropriations. ••••••••.•.••••••••••••..••••.•• 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment 


ABALYSIS  OF  IHTESTMBTr  OF  THE  UHITED  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-) 

Total  investment  of  the  United  States  including 

interagency  Items 

Interagency  Items: 
Due  from  Government  agencies  (-).............. 

Due  to  Government  agencies 

Total  investment  of  the  United  States  after 
exclusion  of  Interagency  Items 


57 


97  22/ 
-97 


57 


97 
-97 


57 


57 


Public  Bous- 
ing Admlnls- 


68 
29,862 


62 


117 
2,008 


90,090 
728 

63,02U 

16,051* 

137,183 

305,631 


31*3 
28,696 


14 


2,061 


31, 111* 


38,000 


1,000 
363,683 
238,428 

-366,594 

274,517 
305,631 


641,111 
-366,594 

274,517 

-117 
343 


274,743 


Veterans'  Ad- 
ministration 


Direct  loans 
to  veterans 


180,277 


444 

••33,270 
415 


614,406 


4,794 
6,310 


420 


11,524 


581,163 


21,719 


602,882 


614,406 


581,163 
21,719 


602,882 
4,794 


607,676 


Other  aide  to  housing 


Bousing  and  Borne  Finance  Agency 


Off.  of  Administrator 


College 
loans 


3,784 


Liquidating 
programs  £3/ 


998 


112,564 
277 


117,069 


1,201 
3 


186 


1,484 
24,212 


108 
576 


715 
4,473 


155,629 

3,164 

423 

263,014 

25,258 


472,727 


Fed.  Hetl.  Mortgage  Assoc. 


Management , 
etc.  22/ 


197 
473 


11,060 


26,528 
10,763 


2,495,571 

2,637 

383 

208 

20 


2,547,424 


61 

2,494 


2,639 


1,389 


116,112 


-433 


115,679 


117,069 


116,112 
-433 


115,679 
1,201 


87 


5,281 


1,859,538 


1,607,373 
270,479 
-1,069,761  30/ 

340,645  58,639 


20,604 
7,575 


52 
30,154 


570,374 
487 


629,246 


467,446 


472,727 


808,091 
-340,645 


116,880 


467,446 

-823 
61 


466,684 


1,918,178 


2,547,424 


1,859,538 
58,639 


1,918,178 

-37,588 
20,656 


Special  asst. 
functions 


1,901,246 


Footnotes  at  end  of  Table  6 . 
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427 
928/ 


440 


246 


189 


U35 


440 


246 
189 


435 


437 


743 
29,012 


232 
6,289 


163,317 

2,541 

1,452 

77,011 

696,926 


427 
7,774 


1,330 
13,262 

25,225 

47,875 

119,826 


215,719 


20,310 
460,898 

481,208 


696,926 


20,310 
460,898 


481,208 

-14,397 
26,982 

493,793 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  June  30,   1956  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 

ash  In  bonks,  on  hand,  and  In  transit 

uad  balances  vlth  the  U.  S.  Treasury 

nvestmente : 

Public  debt  securities  (par  value ).......... ..... 

Securities  of  wholly  owned  Govt,  enterprises..... 

Unamortized  premium,  or  discount  (-)...... 

Other  securities  (net). 

dTances  to  contractors  and  agents: 

Government  agencies 

Others 

nventorles 

Less:     Allowance  for  losses 

coounts  and  other  receivables: 

Government  agencies 

Others  (net) 

cans  receivable: 

Government  agencies 

Others 

Less :  Allowance  for  losses 

squired  security  or  collateral  (net) 

and,  structures,  and  equipment 

Less:  Accumulated  depreciation. 

titer  assets  (net)................... 

otal  assets 

LIABILITIES 

ccounte  and  other  payables: 

Government  agencies 

Others 

dvances  from: 

Government  agencies .............................. 

Others 

rust  and  deposit  liabilities: 

Government  agenc  les 

Others 

ends,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  united  States.. 

11  other  liabilities  (including  reserves) 

otal  liabilities 

ma  rflVE^TMBrr 

rivate  interest: 
Capital  stock. 

Accumulated  net  income,  or  deficit  (-)........... 

Total  private  Interest 

nlted  States  interest: 
Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearing  investment: 

Capital  stock 

Appropriations ••••••••••••••««........*«.»....• 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

otal  liabilities  and  Investment 

AHADTSIS  0?  IBVESTMHrT  OF  THE  uBITZD  STATES 

nvestment  of  the  United  States 

ccuaulated  net  income,  or  deficit  (-) 

otal  investment  of  the  United  States  including 

Interagency  items 

nteragency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies....................... 

'otal  investment  of  the  united  States  after 
exclusion  of  Interagency  items 

'ootnotes  at  end  of  Table  6. 


erce  and  housing  -  (Cent inued ) 


Other  aids  to  housing  -  (Continued) 


Other  aids  to  business 


Public  enterprise  funds  -  (Continued) 


Federal  Home  Loan  Bank  Board 


Fed.  Sav.  and 
Loan  Ins.  Corp. 


90 
1,032 

256,690 

-1,11*0 


8,U36 


3"*3 

7U 
7 

221 

221 

3 

265,1161 

1,05k 

15 
25 

29 
263 

8 

12 


12,078 


12,138 


5U.8U7 


198,1*76  32/ 


253,323 


265,1*61 


5i*,8i*7 
198,1*76 


253,323 

-3 
23 


253,3"*3 


Bevolvlng 
fund 


317 


71 
8 


II* 
61*1 


121 
6 


635 


1,051* 


1,05U 


-11* 
150 


136 


EOLC 

( liquidate!) 


626 


626 


90 


»*93 
U3 


626 


626 


General 
Services 
Adminis- 
tratlon  31/ 


18 
6,163 


95U 


1*3 


10,1*66 

5,H*9 

1*13 


12,906 


7 
379 


1*60 


81*6 


17,366  3J*/ 
-5,306 

12,060 
12,906 


17,366 
-5,306 


12,060 
7 


12,067 


Interior 
Department 
32/ 


17,906 


33 
5 

1*,9>*2 


1,5"*8 
669 


115,687 

13,729 

8,1*52 


136,311* 


56 
1,61*7 


1*96 
270 


2,138 
i*,607 


75,91*5 
127,066  237      1*9,055 


Small  Business  Administration 


Operations 


165 

1*3,701 


105 
386 


75,81*2 

2,837 

1* 


82 


117,1*1*7 


1,177 
3 


133 


290 


1,602 


l*.6l*2 


131,707 
136,3H* 


127,066 
l*,61*2 

131,707 

-2,381 
552 

129,878 


-9,155 


115,81*5 
117,1*1*7 


125,000 
-9,155 

115,81*5 

-105 
1,177 

116,917 


Small  defense 
plants  activities 


1,256 


■ 


•' 


-  ■ 


■   .v.v 

H 


1,369 


1,500 
-131 


1,369 


1,369 


1,500 
-131 


1,369 
-112 


1,257 


(Continued  on  following  page) 
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Table  2.-  Statements  of  Fl 
Funds  of  the 


nanclal  Condition  of  Public  Enterprise  Funds  and  Intragove 
United  States  Government,  June  30,   1056  -   (Continued) 

(In  thousands  of  dollars) 


tal 


C  — in  i  e  and  housing  -  (Continued) 

Other  aids  to  business  -  (Continued) 

Account 

Public  enterprise 

funds  -  (Continued) 

Treasury  Dept.,  Office  of  the  Secretary 

Defense  production  guarantees 

Federal 
Facilities  Corp. 

Pec cob true t Ion 
Finance  Corp.  36/ 

Smaller  War 
Plants  Corp.  3_6/ 

RFC  liquidation 
World  War  II  assets 

Atomic  Energy 
Commission 

Commerce 
Dept. 

Air  Fores 
Dept. 

ASSETS 

196 

2k, 368 

8,572 

5,017 
517 

1*5,036 

32,905 

9,969 

60,771 

1,195 
25,352 

398 

52 
3,038 

115,579 

20,000 

1,915 

172 

172 

92 

26 

83 

991 

U87 

50 

6,51*6 

7 
5 

It 
l*,225 

6,988 
1»,012 

• 

197 

6 

7,"*85 

Inrestaocts : 

Securities  of  wholly  owned  Govt,  enterprises 

- 

. 

Advance.*  to  contractor's  and  agents: 

. 

. 

. 

Accounts  sal  other  rece trebles: 

. 

Loans  reoelrable: 

1,599 

. 

. 

. 

. 

127,528 

52 
120 

11* 

lkk 

1,001* 

755 

13,763 

197 

6 

9,08k 

r.Timr.TTiw 
Accounts  and  other  payables: 

66 
2,111 

53 
5 

113 

» 
1 

81 
171 

1* 

• 

- 

- 

Adranoes  frost 

. 

. 

Trust  and  deposit  liabilities: 

„ 

- 

Bonds,  debentures,  and  notes  payable: 

m 

Others! 

m 

• 

- 

2, 3<*8 

1,33k 

1 

257 

• 

- 

- 

- 

- 

- 

- 

- 

- 

BET  1HVEMMBN.' 
Prlrate  Interest: 

- 

- 

- 

- 

- 

- 

- 

- 

United  States  Interest! 

Interest -bearing  lnreetment: 

58,1*23  i2/ 

100,000 

26,191* 

38,200 

-37,W6 

13,506  ipy 

197 

6 

- 

- 

■anlnterest-bearlng  isrertanent: 

. 

- 

- 

- 

9,08k 

Deposits  of  general  and  speolal  fund  rerennea  (-) 

- 

58,1*23 

60,771 

126,191* 

127,528 

751* 

13,506 

197 

6 

9,08k 

755 

13,763 

197 

6 

9,08k 

AEAIZ8X3  Of  IBYsS&MrT  OF  TEE  tHTTB)  STATES 

58,1*23 

100,000 
26,191* 

126,19k 

-52 
66 

38,200 
-37,1*1*6 

13,506 

197 

6 

- 

9,06k 

Total  lnrestsant  of  the  United  8tates  Including 

58,1*23 

-5,017 
119 

75k 

13,506 

-i* 
81 

197 

6 

9,08k 

Interagency  ltemmt 

- 

Total  ssrssl— ml    of  the  "felted  States  after 

53,525 

126,208 

75k 

13,583 

197 

6 

9,08k 

- 

Footnotaa  at  end  of  fmblo  6. 
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Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  June  30,   1956  -   (Continued) 

(In  thousands  of  dollars) 


Commerce  and  bousing 

-  (Continued) 

Other  aide  to  business  -  (Continued) 

Beg.  com.  &  fin. 

Civil 
lc  enterprise  f 

defense 

Accouat 

Public  enterprise  funds 

-  (Continued) 

IntragoTt . 

Publ 

unds 

Defense    production  guarantees  -  (Cont. 

Commerce  Sept 

Health, Education 
and  Welfare 
Dept.  21/ 

Federal  Clrll 
Defense  Admin. 

33/ 

Tress.  Dept. 

Army 
Dept. 

Navy 
Dept. 

General  Serr- 
lces  Admin. 

Working 
capital  fund 

Office  of  the 
Secretary  33/ 

ASSETS 

1 
2,51*0 

3 
3,301 

6,878 

* 
2,638 

3,644 
33 

178 

50 
99 

185 

400 
160 

31 
676 

295 

170 
71 

1 

4,171 

1,547 
1,547 

123 

[ToetBsnts: 

Securities  of  vholly  owned.  Gort.  enterorises. .. .. 

- 

™ 

Tanoes  to  contractors  and  agents: 

" 

" 

" 

oounts  and  other  race  trebles : 

4 

ens  receivable: 

1,963 

- 

- 

~ 

5,81*6 

9,516 

3,677 

753 

1,103 

7,264 

2,090 

UAUJLU.T1E 
jounts  and  otber  payables: 

1,000 

2,375 

* 

66 
87 

134 
188 

2,264 

21 

ranees  from: 

art  and  deposit  liabilities: 

ids,  debentures,  and  notes  payable: 

Hhers: 

. 

1,000 

2,375 

• 

153 

322 

2,264 

21 

RET  UNBJOUan 
[Tate  Interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Lted  States  Interest: 

Lnterest -bearing  lareutmtint: 

4,846 
l*,8U6 

7,141 

3,677 

100 
248 

251 

200 
581 

5,000 

1,930 

lonlnte  rest -bearing  inveslanent: 

138 

toposlte  of  general  and  special  fund  rerenues  (-) 

7,141 
9,516 

3,677 
3,677 

600 

781 

5,000 

2,068 

5,81*6 

753 

1,103 

7,264 



2,090 

AHAETSTS  OP  1DVKUMCR  07  THE  ubTTKD  STATES 

U.8U6 

7,141 
7,141 

2,375 

3,677 

348 
251 

200 
581 

5,000 

1,930 
138 

-al  lnrestaent  of  the  United  States  Including 

U,8l*6 
1,000 

3,677 

600 
-235 

781 

5,000 

-1,547 

2,264 

2,068 

eragency  Items: 

21 

-al  lnrestanant  of  the  Halted  States  after 

5,81*6 

9,516 

3,677 

365 

781 

5,717 

2,090 

78 
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Table  2.-  Statements  of  Financial  Condition  of  Public  QiterprlB©  Funds  and  Intragovernmental 
Funds  of  the  United  States  Government,  June  30,   1056  -   (Continued) 

(In  thousands  of  dollars) 


Commerce  and 
housing  -  (Cont.) 


Disaster  loans 


Pub.  ent.  fund 


Ml    Business 

Administration 


kO/ 


General  government 


Public  enterprise  funds 


General  Services  Adaln. 


Public 
buildings 

41/ 


Lafayette  Bldg, 

Washington,    D.C. 
kg/ 


Interior  Departaent 


Office  of  Territories 


Loans 

a/ 


Virgin  Is- 
lands Carp 


Treasury  Departaent 


Bur.  of  Accounts  Treas.   of  U 


Goveniaent  Losses     Check  forgery 
in  shipment  Insurance  fund 


ASSETS 

Cash  In  hanks,  on  hfgyl ,  end  in  transit......... 

Fund  balances  with  the  U.  S.  Treasury... 

Investments : 

Public  debt  securities  (par  value)...... 

Securities  of  wholly  owned  Govt,  enterprises. 

unamortized  premium,  or  discount  (-)......... 

Other  securities  (net) 

Advances  to  contractors  and  agents! 

Government  agencies 

Others 

Invent  oris  s 

Lees:  Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies. 

Others  (net). 

Loans  receivable: 

G overnoent  agenc  1  e s 

Others 

Less:   Allowance  fop  losses...... 

Acquired  seourlty  or  collateral  (net).......... 

Land,  structures,  and  equipment................ 

Less:  Accumulated  depreciation..... 

Other  assets  (net).... 

Total  assets........ 


LIABILITIES 

Accounts  and  other  payables: 

Government  agenc les 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies. 

Others: 

Guaranteed  by  the  United  States.. 

Rot  guaranteed  by  the  United  States.... 
All  other  liabilities  (including  reserves). 

Total  liabilities 


HEP  EJVE3TMHH! 


Private  Interest: 

Capital  stock. 

Accumulated  net  Income,  or  deficit  (-). 


Total  private  Interest. 


United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock • 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  investanent: 

Capital  stock..... 

Appropriations •• 

Capitalisation  of  assets  (net) 

Other • 

Accumulated  net  Income,  or  deficit  (-). 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment.. 


AHA1YSIS  0?   IHVESTMBIT  OF  THE  UHlTJg)  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-) 

Total  Investment  of  the  United  States  including 

Interagency  items 

Interagency  Items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  Investment  of  the  United  States  after 
exclusion  of  Interagency  items 


7 
150 


55 


9,26a 

1,16? 

36 

21 


8,380 


91 


60 


38 


188 


9,125 


-933 


8,192 


8,380 


1 
564 


39 


151 


9,125 
-933 


8,192 

-8 
91 


8,275 


18 


353 


563 


40 


504 


18 
19 


565 


39 


565 


583 


565 


565 


565 


39 


40 


39 


39 


39 


500 


504 


504 


214 
-159 


1,577 

96 
177 

22 


5,925 

1,537 

359- 

6,673 


36 
198 


58 


184 


476 


500 
4 


504- 


504 


5,989   !<i/ 

770 

-562 
6,197 


6,673 


158 


24 


158 


2U 


18 


18 


802 


92 
-754 


140 


158 


6,759 
-562 


894 
-754 


6,197 

-96 
36 


140 


6,137 


140 


50 

-26 


24 


2k 


50 
-26 


21- 


24 


Tootnotee  at  end  of  Table  6  ■ 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Statements  of  Financial  Condition  of  Public  Enterprise  Funds  and   Intragovernmental 
Funds  of  the  United  States  Government,  June  30,    1056  -   (Continued) 

(In  thousands  of  dollars) 


General  government  - 

(Continued) 

Intragovernmental  funds 

Account 

Civil  Service 
Commission 

General  Services  Administration 

Legislative  Branch 

Treasury  Dept. 

Buildings 

management 

fund 

Construction 
servicee, 
public  bldgs. 

General 

supply 
fund 

Working 
capital 
fund 

Government 

Printing 

Office 

Investigations 

Engraving  and 
Printing 

ASSETS 

3,5*5 

51 
U78 

962 

* 

U51 

2U* 

• 

105 
6,1*52 

17 

1 

5,302 

9,U37 
166 

2,835 

1,029 

31 

23,317 

318 

* 

133 

7 

"»51 
6,675 

I* 

• 

30.21U 

25,793 
153 

5,260 

1,806 

3 

130 

50 

73 
1 

166 

75 

70 
11,61*7 

18,258 

12,672 
88 

25,680 

9,588 

1*2 

5,!*97 

investments: 

Securities  of  vholly  ovned  Govt,  enterprises 

- 

_ 

kdvances  to  contractors  and  agents: 

1 

6,959 

52 

kcoounts  and  other  receivables: 

1,358 

3 

joans  receivable: 

• 

- 

30,320 

5,611. 

372 

5,2"*3 

<*59 

66,71*7 

1,^55 
8,77^ 

9,1*66 
30 

121 

31*6 

58,870 

38,81*1* 

UABIUTIE3 
.c  counts  and  other  payables: 

22 
5U0 

673" 

52U 
11,356 

922 

• 

2,557 
15,359 

2 
58 

269 

11* 
25 

3 

* 

60 
102 

159 

5,10"* 

677 
1,290 

22 
3,122 

33 

2,319 

tdvanoes  free: 

. 

'rust  and  deposit  liabilities: 

628 

15 

londs,  debentures,  and  notes  payable: 

Others: 

_ 

1,671 

1,235 

329 

19,81*5 

10,373 

U.665 

HIST  mSDW 
*rlvate  interest: 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

blted  States  interest: 
Interest -bearing  investment: 

U,000 

7 
U,007 

3,500 
U,601 

-1*3 

129 

1*U, 000 

1,388 
1,515 

50 
195 

* 

1,000 
1*3,519 

3,978 

. 

. 

Honinterest -bearing  investment: 

3,250 

22,001 

8,939 

-10 

Deposits  of  general  and  special  fund  revenues  (-) 

. 

7,958 

129 

1*6,903 

21*5 

1*8,1*97 

3"»,179 

5,2"0 

23,317 

1.59 

66,71*7 

3**6 

58,870 

38,81*1. 

AHAEfSIS  OF  mVCTMHTT  OF  THE  TBITH)  STATES 

1*,000 
7 

8,101 
-1U3 

129 

I*5,?T8 
1,^5 

2l»5 

» 

1*1*, 519 
3,978 

3M90 

-10 

'otal  investment  of  the  United  States  including 

<t,007 

-962 
22 

7,958 

-9.U53 
1,1*1.6 

129 
-133 

2 

1*6,903 

-25,797 
10,921 

21*5 

-73 
17 

1*8,1*97 

-12,672 
1,1*1*9 

31*, 179 

jite  regency  items: 

-1,359 

661 

*otal  investment  of  the  United  States  after 

••,029 

J*9 

-2 

32,027 

189 

37,27"* 

33,«.8l 

v-. 


rootnote     at  end  of  Table  6. 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Stat 
of 


rnts  of  Financial  Condition  of  Certain  Other  Activities 
the  United  States  Government,  June  30,  1956 

(In  thousands  of  dollars) 


Account 


ASSETS 

Casta  In  banks,  en  hand,  and  In  transit , 

Find  balances  with  the  U.  S.  Treasury ., 

Investments: 

Public  debt  securities  (par  Tains)..... ..., 

Securities  of  wholly  owned  Govt,  enterprlsea...., 

Unamortized  premium,  or  dlsoount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents : 

Gniej itunt  agencies 

Others 

Inventories. . . ....».•.....»...•«.«•••••••••«•..•••, 

Least     Allowance  for  loeaea. 

Aooounta  and  other  receivables: 

Corel  latent  agencies.............................. 

Others  (net) 

Loans  receivable: 

Government  agencies 

Others 

Less:     Allowance  for  losses....... 

Acquired  80010*117  or  collateral  (net) 

Land,  structures,  and  equipment......... 

Less:     Accumulated  depreciation , 

Other  assets  (net)............... 

Total  assets 

LiABmriE 

Accounts  and  other  payables I 
Government  agencies.............................. 

Others 

Advances  from: 

Government  agencies 

Others , 

Trust  and  deposit  liabilities: 

Government  agencies............................... 

Others 

Bonds,  debentures,  and  notes  parable: 

Government  agencies.............................. 

Others: 

Guaranteed  by  the  United  States.... 

lot  guaranteed  by  the  United  States............ 

All  other  liabilities  (including  reserves) 

Total  liabilities 

Private  interest: 
Capital  stock 

Accumulated  net  income,  or  deflolt  (-)........... 

Total  private  interest........................... 

United  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  investment: 

Capital  stock. ................................. 

Appropriations •»••••••■«.«•».•••••»...»•...«.•« 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)........... 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ahalysis  or  Tjwgjmarr  or  thb  onrB)  state 

Investment  of  the  United  States 

Accumulated  net  Income,  or  deficit  (-)............. 

Total  Investment  of  the  United  States  including 

interagency  Items. 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies.......... ...... ....... 

Total  Investment  of  the  United  States  after 
exclusion  of  interagency  items 

footnotes  at  end  of  Table   6. 


Total 


17,358 
2,603, U62 

305 


3,1*77,895 

20.57U 

51,871 

7,355,996 

10,635 

131,756 
3,515,013 


8,865,506 

97,130 

925 

15,253 ,2"»2 

1,380,020 
933,928 

1*0,71*0,01*2 


62,821* 
396,578 

56,226 
ll,U93 

18,21*5 
l"»,577 


126,1*15 


686,356 


3,698,900 


32,313,698 
8,U82,997 
5,15l,"*90 
-8,32*1,1*32 
-1,268,966 


1*0,053,685 


1*0,71*0,01*2 


'  Major  national  security 


Atomic 
Energy 

Comal  sb  Ion 


17 

1, 'tis, 736 


16,501 
28,718 

1,58k ,252 
10,635 

2,007 
12,99** 


6,1*66,037 

1,269,719 

30M73 

8,550,381 


21,31!* 
198,676 


5,606 
1,!*35 


726 
227,757 


15,170,033 


-6,79>*,756 
-52,653 


8,322,621* 


8,550,381 


General  Services 

Administration 


Strategic  and 
critical  materials 


503 
766,813 


2,105 

17 

5,717,163 


10,801 


115 

101* 
6,1*97,621 


3U, 087 
6 


3U,09U 


6,1*63,527 


6,1*63,527 


6,1*97,621 


Defense 
Department 


International  affairs 
and  finance 


Mutual 
security 


Army 
Department  Xj 


5,052 
1»,60U 


1*1*8 


5,052 
■J»,60i* 

iSe" 
U.8 


Loan 
program 


ll*,8l*l 
8.21.1* 


2,533 

1,885,1*61* 


1,911,082 


1*0,1*32 


1*0,1*32 


1,20k  ,87!* 

692,590 
-26,811* 


1,870,61*9 


1,911,082 


Treasury 
Department 


Miscellaneous 
loans  and  cer- 
tain other  assets 


3,U77,820  2/ 


105,981* 
3,251*, 520  37 


3,553,285  y 
2,052 


10,389,557 


10,263,1*88 
126,069 


10,389,557 


10,389,557 


1*8,378,118 

-8,32*t,l*32 


15,117,380 
-6,79i*,756 


1*0,053,685 

-152,331 
137.29A 

1*0,038,61*9 


8,322,621* 

-18,508 
26,920 

8,331,036 


6,1*63,527 

6,1*63,527 
-12,906 

6,1*50,621 


5,052 
J*,60i* 


1*1*8 


1*1*8 


1,897,1*61. 
-26,811* 


10,263,1*88 
126,069 


1,870,61*9 
1*0,1*32 


1,911,082 


10,389,557 
-105,9»* 

10,283,573 


(Continued  on  following  page) 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Statements  of  Financial  Condition  of  Certain  Other  Activities 
of  the  United  States  Government,  June  30,  1956  -  (Continued) 

(In  thousand s  of  dollars) 


ASSETS 

Cash  In  basks,  on  hand,  and  In  transit.... 

Food  balance*  with  the  U.  S.  Treasury 

must— its: 

Publlo  dabt  eeoinitlea  (par  value) 

Securities  of  rtoUj  owned  Govt,  anterprlaaa 

'I i—  i]  t.jted  premium,  or  discount  (-) 

Other  securities  (net) 

to  oontraotora  and  agents: 

taasloa 

Others 

Inrantorlaa  ....•  •  ••.....••••.• . ...........  •  •  •  .  .  .  .  .  . 

Leesi     AIXii— mn  for  lossss 

Accounts  and.  otbar  receivables i 

G- — ill   agencies.. 

Others  (art) , 

Loans  receivable: 

Ooim  i— mil,  agencies 

Othara 

Learnt     Allowance  for  leases 

Acquired  security  or  collateral  (not) 

Land,   structures,  and  equipment.................... 

Laaat     Accumulated  depreciation 

Other  assets  (net) 

Total  aaaota 

LXABTUTIES 

Accounts  and  other  payables: 

Qiiiiuiisil    agencies 

Othara , 

Mranoaa  from; 

Gmmiiiiit,  agencies.. 

Othara 

Trust  and  deposit  liabilities: 

Gunni'iint,  agenclee 

Othara 

Bonds,  debentures,   and  notes  payable: 

Geranaaot  aflat  m;i laa. .................... 

Othara: 

Guaranteed  by  the  United  State* 

lot  guaranteed  by  the  anted  Statae... 
All  other  liabilities   (Including  reserved) 

Total  llabllltlee 

■ 

Private  interest: 
Capital  stook 

Accumulated  net  income,  or  deflolt  (-) 

Total  private  Interest... .................. ...... 

Ohlted  States  interest: 

Interest  heaving  lniiist—it : 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury..*.......... 

Other 

■onlntere st -bearing  limiiilmmt  t 

Capital  stook 

Approprlatlona  «•••••••.......».•.•....••.«..... 

Capitalisation  of  assets  (net) 

Other 

Accuaulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  anted  States  Interest 

Total  liabilities  and  Investment 

AaATJSIS  Of  IBTBWT  OF  Tgg  OnTED  STATES 

T 1  bm nit    of  the  Halted  States 

Accumulated  net  Income,  or  deficit  (-)............. 

Total  Investment  of  the  United  States  Including 
Interagency  Items ................................. 

Interagency  items: 
Dub  from  Government  agenclee  (-)................. 

Due  to  Government  agencies....................... 

Total  Investment  of  the  Dal ted  States  after 
exclusion  of  Interagency  Items 

Footnotes  at  and  of  Table   6. 


Labor  and 
welfare  - 
(Continued) 


HEW 

Department 

2/ 


194 
587 


781 


194 


194 


839 
-272 


587 


781 


859 
-272 


587 


587 


Agriculture  and 
agricultural  resources 


Agriculture  Department 


Farmer s' 

Heme 

Administration 


7 

17,867 


2 
33 


32 

23,539 


648,437 

83,939 

906 

2,345 

2,262 

540 

607,507 


-6 

20 


810 
1,169 


1,996 


150,798 


406,448 
438,043 

-139,346 
-250,431 

605,511 

607,507 


744,858 
-139,3*6 

605,511 

-32 

803 

606,282 


Rural 

Electrification 

Administration 


682 
7,131 


1 
119,603 


2,1*13,218 
6,535 


609 
609 


2,534,201 


55 

U27 


2*5 
7 


735 


2,343,228 


2*2,682 

-50,885 

-1,559 
2,533,466 
2,534,201 


2,584,351 
-50,085 

2,533,466 

-1 
300 


2,533,765 


natural  resources 


Interior  Department 


Office  of  the  Secretary 


Southeastern 
Power  Admin- 
istration 


61*2 


761 
2,391 


69 

25 

148 


3,986 


127 


24 


157 


4,950 

15 

-18U  6/ 

38,918 

-39,870 


3,829 


3,986 


-35,089 
38,918 


3,829 

-761 
6 


Southwestern 
Power  Admin- 
istration 


7,600 


1 
402 


29 
970 


22,812 

2,652 

830 

29,991 


U96 


It, 659 
4 


135 
5,293 


20,976 

211 

2,926  1/ 

12,477 

-11,892 

2U,698 
29,991 


12,221 
12,477 


24,698 

-29 
4,659 


3,074 


29,328 


Bonneville 
Power  Admin- 
istration 


27,011 


22,780 
5,580 


10,228 


366,607 
57,797 
31,294 


405,702 


522 
5,834 


409 
633 


1,924 


9,321 


488,867 

15,426 

49,366  2/ 

62,489 

-219,768 

396,380 


405,702 


333,891 
62,489 


396,380 
931 


Bureau  of 

Reclamation 


10 
93,303 


1B1 

235 

5,941 


641 

6,141 


2,614,171 

43,065 

347,424 

3,024,981 


426 
12,626 


11,487 

1,596 
6,568 


106,503 


139,206 


3,203,060 
90,002 

171,266  8/ 

114,240 
-692,793 


2,885,775 


3,024,981 


2,771,535 
114,240 


397,311 


(Continued  on  following  page) 
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-823 
2,022 
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FINANCIAL  STATEMEHTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Statements  of  Financial  Condition  of  Certain  Other  Activities 
of  the  United  6tates  Government,   June  30,   1056  -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 

Cash  In  banks,  on  hand,  and  In  transit 

Fund  balances  with  the  U.   S.  Treasury 

Inrestaents: 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises.... 

Unamortized  prenlua,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agenc  les 

Others 

Inventories 

Less:  Allowance  for  losses 

Accounts  and  other  receivables: 

Government  agencies 

Others  (net) 

Loans  receivable: 

Government  agenc les 

Others 

Less:  Allowance  for  losses.. 

Acquired  security  or  collateral  (net) , 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation , 

Other  assets  (net) , , 

Total  assets 

LIABILITIES 

Accounts  and  other  payables: 

Government  agencies 

Others 

Advances  from: 

Government  agencies 

Others 

Trust  and  deposit  liabilities: 

Government  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Others: 

Guaranteed  by  the  united  States 

lot  guaranteed  by  the  united  States 

All  other  liabilities  (including  reserves) 

Total  liabilities 

irgf  nrasTMHrr 

Private  Interest: 

Capital  stock 

Accumulated  net  Income,  or  deficit  (-) 

Total  private  Interest 

Onl ted  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury 

Other 

flonlntereet-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

Total  liabilities  and  Investment 

AHALTSLS  OF  UTE3THHrr  0?  THE  CHIT  ED  STATES 

Investment  of  the  United  States 

Accumulated  net  Income,   or  deficit  (-) 

Total  Investment  of  the  United  States  Including 

interagency  Items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agenc les 

Total  investment  of  the  United  States  after 
exclusion  of  Interagency  items 

Footnotes  at  end  of  Table  6. 


Natural  resources 
(Continued) 


State  Department 


International 
Boundary  and 
Water  Commission 


5,232 


161 


35 


22,  73". 
37,61.1 


65,31*7 


132 


60 


3U 


227 


86,1*83 
-10 

213 
-21,565 


65,121 


65.3W7 


erce  and  housing 


Promotion  of  water 
transportation 


erce  Department 


Maritime 
activities 


1,090 
177,77>» 

305 


li»7 

- 

35,668 

- 

273 
18,1.1.3 

967 

276,069 

83,39* 

l.,6ll,568  J£/ 

19 

10,631. 

- 

5,131,971 

8W,380 

67 
13U.271 

- 

56,226 


555 
2,278 


10,672 


20U,068 


*,927,903  137 


'►>927,903 
5,131,971 


Community 

development 

and 

facilities 

2/ 


1,671,087 

-1,586,707 

8l.,380 
8U,38o 


Regulation 
of  commerce 
and  Industry 
12/ 


3,681 


3,020 


6,712 


265 


3,218 
113 


3,596 


*7 
3,070 


3,116 


6,712 


General  government 


General 

Services 

Administration 

U/ 


205 
65,386 


75 

1.6W 

18 

6,151. 


11,226 
62,1.1.1 


1,120,667 

200,81.0 

1,1^8,652 


7,385 


1,651 


5,897 


l*^ 


1,!»53,719 


M53.719 


1,^68,652 


Treasury 
Department 


Bureau 
of  the 
Mint 


3 
1,910 


63k 


17,01.9 
3,!»35 


16,166 


1U 

188 


1.03 
653 


U.96 


1,75* 


857 
13,555 


l»,  M2 
16,166 


86,686 
-21,565 


".,927,903 


1,671,087 
-1,586,707 


3,116 


1,"»53,719 


65,121 


*, 527,903 

-teo 
56,8k8 


8»,380 


65,121 


»,98»,33l 


3,116 
3,218 


81., 380 


6,33>> 


1,">53,719 
-12,866 

1,1*0,853 


1«,*12 


1»,»12 

-1 

1.17 


U,828 


December  19% 
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FINANCIAL  STATEMENTS  OF  BUSUtESS^TYPE  ACTIVITIES. 


Table  4.-  Statements  of  Financial  Condition  of  Certain  Deposit  Funds 
of  the  United  States  Government,  June  30,  1090 

(In  thousands  of  dollars) 


Total 

Itti 

Credit 

Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Bone 
Loan  Bank 
Board 

Banks 
for 

cooperatives 

Federal 
hone 
loan 
banks 

ASSETS 

53,353 
13,12k 

2,9>»2,804 

5,700 

-6,859 

6,205 

75 

185 
17,31*5 

J.,52*,733 

5,319 
833 
4o& 
328 

8,103 

16,523 
269 

42,46} 

239 

185 
3,302 

349,068 

3,130 

833 

4o8 

328 

4,619 

209 
2,353 

1,815,200 

-5,060 

75 

6,735 

2,233 
2,189 

• 
2,905 

36,621 

10,502 

Investments: 

1,085,141 

Securities  of  wholly  aimed  Gort.  enterprises 

5,700 
-2,038 

6,205 

Advances  to  contractors  and  agents: 

. 

- 

- 

Accounts-  and  other  receivables: 

7,308 

Loans  reoelrabla: 

1,173 ,*32 

. 

* 

. 

579 

4, 560,360 

414,448 

1,822,462 

2,323,^50 

LIABILITIES 
Accounts   and  other  payables: 

,3,322 
13,537 

114 
739,835 

1,000 

1,079,790 
133,JA6 

3,286 
1,003 

10 

159 

1,000 

151,550 
310 

36 
507 

104 
61 

130,937 

12,027 

Advances   from: 

_ 

- 

Trust  and  deposit  liabilities: 

_ 

739,615 

Bonds,  debentures,  and  notes  payable: 

m 

Others: 

m 

928,240 

3,899 

1,972,744 

157,318 

131,644 

1,683,782 

HKP  XHVESTMHfT 
Private  Interest: 

610,382 
53,879 

20,682 
3,910 

- 

589,700 

*9,969 

664,261 

24,592 

- 

639,669 

United  States  Interest: 

Interest-bearing  Investment: 

l"»7,36l 
1,779,996 

1*7,361 
89,178 

1,690,818  1/ 

- 

- 

Honinterest-bearing  Investnent: 

m 

- 

- 

- 

- 

Deposits  of  general  and  special  fund  revenues   (-) 

- 

1,923,357 

232,539 

1,690,818 

- 

4,560,360 

414,448 

1,822,462 

2,323,^50 

ANALYSTS  OF  OTTESTMHTT  OF  THE  UHTED  STATES 

147,361 
1,775,996 

85,178 

1,690,818 

- 

- 

Total  inveett»ent  of  the  United  States  including 

1,923,357 

-5,885 
•.,^36 

232,539 

-185 

4,296 

1,690,818 
140 

_ 

Interagency  ltans: 

-5,700 

Total  lnreBtiaent  of  the  united  States  after 

1,921,908 

236,650 

1,690,958 

-5,700 

1/  The  surplus  is  not  available  by  lav  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  far  future  deposit  Insurance 


leases  and  related  expenses  vitb  respect  to  Insured  banks. 
Less  than  $500. 


SI* 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  5. -Statements  of  Financial  Condition  of  Certain  Trust  Revolving  Funds 
of  the  United  States  Government,  June  30,    1056 

(In  thousands  of  dollars) 


Account 


ASSETS 

Cash  In  hanks,  on  hand,  and  In  transit 

Fund  balances  vlth  the  O.  S.  Treasury '. 

Investments: 

Public  debt  securities  (par  Talue)............. 

Securities  of  wholly  owned  Govt,  enterprises... 

Ttinmnrtized  premium,  or  discount  (-)........... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencle a.. 

Others 

Inventories ••••.•.....•....................., 

Less:  Allowance  for  losses.... 

Accounts  and  other  receivables: 

Government  agencies ............................. 

Others  (net) ., ., 

Loans  receivable: 

Government  agencies ., 

Others 

Less:     Allowance  for  losses................... 

Acquired  security  or  collateral  (net)............, 

Land,  structures,  and  equipment....... 

Less:     Accumulated  depreciation.......... 

Other  assets  (net)....... 

Total  assets 

LIABILITIES 

Accounts  and.  other  payables: 

Government  agencies. 

Others 

Advances  from: 

Government  agencies. 

Others 

Trust  and  deposit  liabilities: 

Government  agenoies. 

Others 

Bonds,  debentures,  and  notes  payable: 

Government  agencies ..••••.••••.•••.••••••••••••• 

Others: 

Guaranteed  by  the  united  States 

Not  guaranteed  by  the  United  States........... 

All  other  liabilities  (including  reserves) 

Total  liabilities 

irer  mvESTMHrr 

Trust  interest: 

Principal  of  fund 

Accumulated  net  Income ,  or  deficit  (-) 

Total  trust  interest 

united  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.... 

Other 

Bonlnterest-bearlng  Investment: 

Capital  stock. 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 

Total  united  States  Interest 

Total  liabilities  and  investment 


Total 


1,TU 
211,165 

3,138 

» 
57.U35 


11 
333 


9,328 
2,339 

266,786 

13.U65 

3"» 

760 

618 

86,158 


625,117 


238 


17 

1 
U.607 


100,000 
2,3U2 


Civil 

Service 

Commission 


Employees ■ 
life 

Insurance 
fund 


121,516 


3lU,U65 
1,332 


315,796 


92,820 
503 


187,805 


625,117 


General  Services 

Administration 


Franklin  0. 
Booeevelt 
Library 
fund 


5,622 
3,138 


8.92U 
5 


17,699 


12,5"»7 


1 
192 


18 
5 


207 


national 
Archives 
trust 
fund 


1*0 


53 


12,51*7 


5,151 


5,151 


17,699 


202 


U7 


U7 


207 


53 


Pootnotee  at  end  of  table. 


(Continued  on  following  page) 


Housing  and  Home 
Finance  Agency 


Federal  national 
Mortgage  Association 


Secondary 

market 

operations 


72,318 


32 
908 


233,378 
7,38«>  1/ 
3» 


<»3 


299,330 


195 
1,25* 


1 
1,721 


100,000 

1,062 


10U,23U 


7,153 
138 


7,291 


g^^si 
92,820 

503 


187,805 


299,330 


Agriculture 
Department 


Farmers'  Home 
Administration 


State  rural 

rehabilitation 

funds 


3*6 
2,877 


l,*13 

33A03 
6,081 

V7 

38 


32.CA2 


61 


2,877 


2,938 


33,920  2/ 
-l»,8l6 


29,10l» 


32,0*2 


December  1956 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Statements  of  Financial  Condition  of  Certain  Truet  Revolving  Funds 
of  the  United  States  Government,   June  30,    1956  -   (Continued) 

(In  thousands  of  dollars ) 


/     Includes  unrealized  purchase  discounts  amounting  to  $7,265  thousand. 
/     Includes  transfers  from  States   (net)  of  $33,270  thousand. 


*     Less  than  $500. 


Defense 

Department 

Justice  Department 

Treasury 

Department 

Federal  Prison 
System 

0ffic« 

of  Allen  Property 

Account 

Army 
Department 

United  States 

Alien  property  fund 

International 
Claims  Settlement 
Act,  Title  II,  fund 

Coast  Guard 

Onited  States 
Soldiers'  Home 
revolving  fund 

Commissary 
funds,  Federal 
prisons 

World 
War  I 

World 
War  II 

Philippines, 
World  War  II 

ration  mess 
fund 

ASSETS 
Cash  In  banks,   on  hand,   and  in  transit 

2U 

29 

1 

125 

235 

167 

* 

5 

119 

1*7 

805 
57,1*35 

• 

110,725 

U5 

8 

566 

566 

8U.380 

195,159 

1,21*2 
3,21*2 

10 
207 

1>*,723 
1,1*89 

362 

Inrestaents: 

Securities  of  wholly  owned  Govt,  enterprises 

- 

Adrances  to  contractors  and  agents: 

11 
126 

Accounts  and  other  receivables: 

317 

3 

Loans  receivable: 

5* 

6ol» 

58,2U0 

U,700 

16,211 

818 

LIABILITIES 
Accounts  and  other  payables: 

2 

56 

• 

17 

1,273 
1,290 

193,869 

62 
9 

1*2 

325 

Advances  from: 

rrust  and  deposit  liabilities: 

Sonde,  debentures,   and  notes  payable: 

Others: 

2 

56 

- 

71 

1*2 

325 

HIT  UTraSTMHTT 
rust  interest: 

Ul 
12 

5U8 

58.2U0 

U,630 

16,169 

1*1*3 
50 

52 

51*8 

58,21*0 

193,869 

i*,630 

16,169 

1*93 

tnlted  States  Interest: 
Interest -bearing  lnrestiaent: 

- 

- 

- 

- 

- 

Ronlnterest -bearing  investment: 

Deposits  of  general  and  special  fund  revenues  (-) 

. 

- 

- 

- 

- 

- 

- 

. 

5* 

6ol* 

58,21*0 

195,159 

it, 700 

16,211 

818 

86 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  6.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
June  30,    1956,  Classified  by  Type  of  Loan 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 

Total 

Public  enterprise  funds  and 
lntragovernmental  funds 

Certain  other  activities 

To  aid  agriculture: 

Loans  to  agricultural  credit  corporations: 
Federal  Intermediate  credit  banks 

894,  ink 

8,775 

3,302 

2,1*13,218 

1,704,473 

125,888 

12,1(30 

5 

28,039 

269,069 
2,855 

586,1*90  1/ 

358,163 

894,1(11* 

3,302 

1,704,473 
125,888 

5 

28,039 

2,855 
586,490  1/ 

Loans  to  cooperative  associations: 

8,775 

Federal  Intermediate  credit  banks 

Bural  Electrification  Administration 

Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

2,413,218 

Disaster  loans,  etc.,  revolving  fund 

Farmers'  Home  Administration 

12,430 

Storage  facility  and  equipment  loans: 

Farm  mortgage  loans: 

269,069 

Guaranteed  loans  held  by  lending  agencies: 

Other  loans: 

358,163 

6,U07,121 

3,345,466 

3,061,655 

To  aid  home  owners : 
Mortgage  loans: 

Federal  National  Mortgage  Association: 

2,i(95,30i( 
1*27 

137,093 

1*32,1*88 

782 

2>95,304 
427 

137,093 
432,488 

782 

Housing  and  Home  Finance  Administrator: 
Veterans'  Administration: 

- 

Other  loans: 

Veterans'  Administration: 

3,066,091* 

3,066,094 

To  aid  industry: 

Loans  to  railroads: 

Defense  production  expansion: 

1,763 

8,931 
2,052 

221,011* 

14,518 
183,595 

1,599 
3,301 
2,638 

5,052 

5,278 
7,756 

96,895 

U2,0l(0 

991 

1,963 

27,5**6 

17 

1,763 
8,931 

14,518 
183,595 

1,599 
3,301 
2,638 

5,278 
7,756 

96,895 

42,040 

991 

1,963 

17 

Other  purposes: 

Reconstruction  Finance  Corporation  (in 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 
Ship  mortgage  loans: 
Commerce  Department: 

2,052 
221,014 

Other  loans: 

Defense  production  expansion: 

Defense  production  guarantees: 

- 

Other  purposes: 
Army  Department: 

Housing  and  Home  Finance  Administrator: 

5,052 

Bee ons true t ion  Finance  Corporation  (in 

- 

Smaller  War  Plants  Corporation  (in  liquidation) 
Treasury  Department: 

- 

Miscellaneous  loans  and  certain  other  assets 

27,5"(6 

626,91*9 

371,285 

255,664 

Footnote  at  ond  of  table . 


(Continued  on  following  page) 


December  l()5b 


«7 


FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 


Table  6.-  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
June  30,    1956,  Classified  by  Type  of  Loan  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  States,  Territories,  etc.: 
General  Services  Administration: 

Public  Works  Administration  (in  liquidation) 
Housing  and  Borne  Finance  Administrator: 

Revolving  fund  (liquidating  programs) 

Urban  renewal  fund 

Inland  Waterways  Corporation 

Public  Housing  Administration 

Reconstruction  Finance  Corporation  (in  llqulda 

tlon) 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  to  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Loans  to  banks: 
Reconstruction  Flnsnce  Corporation  (in  liqui 
datlon) 

Foreign  loans: 
Guaranteed  loane  held  by  lending  agenclee: 

Export -Import  Bank  of  Washington 

Other  loans: 

Defense  production  expansion: 

Export -Import  Bank  of  Washington 

Other  purposes: 

Commerce  Department: 

Regular  maritime  activities 

Export-Import  Bank  of  Washington: 

Regular  lending  activities 

Liquidation  of  certain  RFC  assets 

International  Cooperation  Administration.. 
Treasury  Department: 

Miscellaneous  loans  and  certain  other 
assets 

Total  fore lgn  loans 

Other  loans: 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions 

Heslth,  Education,  and  Welfare  Department: 

Office  of  Education: 

Loans  to  students 

Housing  and  Home  Finance  Administrator: 

College  housing  loans 

Revolving  fund   (liquidating  programs) 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Revolv  ing  fund  for  loans 

Office  of  Territories : 

Loans  to  private  trading  enterprises 

Small  Business  Administration: 

Lending  operations 

Liquidation  of  RFC  disaster  loane 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 
Veterans'   Administration: 

Service-disabled  veterans'    insurance  fund... 

Soldiers'   and  sailors'   civil  relief 

Vocational  rehabilitation 

Total  other  loans 

Total  loans 


Total 


1/     Includes  certificates  of  interest. 


83, 391* 

U,275 

U0,011 

32 

90,090 

U,826 

U,  166 


226,79"* 


U, 927 


36,U86 
30,319 

55,055 

2,611,780 

33,196 

1,885,1*61* 

3,519,272 


8,171,572 


267 


587 


112, 56U 
8,983 


7,716 
353 

33,802 
9,262 

2U9 

69 
27 
99 


173,978 


18, 677,1*35 


Public  enterprise  funds  and 
intragovernmental  funds 


1*,275 

1*0,011 

32 

90,090 

U.826 


139.231* 


1*,927 


36,1.86 
30,319 


2,611,780 
33,196 


2,711,781 


267 


112, 561* 
8,983 


7,716 

353 

33,802 
9,262 


69 
27 

99 


173,  l^ 


9,811,929 


Certain  other  activities 


83,39"* 


U.166 


87,560 


55,055 

l,885,i*6U 
3,519,272 


5,1*59,791 


587 


21*9 


836 


8,865,506 


8c5 
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FINANCIAL  STATEMENTS  OF  BUSINESS-TYPE  ACTIVITIES. 
Footnotes  to  Table  2 


Si 


% 


ft 

33/ 

20/ 

21/ 
22/ 

23/ 


Defense  Minerals  Exploration  Administration. 

Includes  buildings,  structures,  and  facilities  in  process  of  construc- 
tion. 

Figures  are  as  of  March  31,  1956,  the  latest  available. 
Discharge  of  investment  guarantee  liabilities. 
Administrative  expenses,  foreign  aid  procurements. 
Rental,  maintenance,  and  repair  of  quarters. 
Soldiers'  and  sailors'  civil  relief. 
Service-disabled  veterans'  insurance  fund. 

Includes  $36,1*87  thousand  guaranteed  loans  held  by  lending  agencies. 
Represents  net  accountability  of  the  United  States  Government  in 
certain  assets  and  liabilities  transferred  from  the  Reconstruction 
Finance  Corporation,  effective  July  1,  195U. 
Operation  of  commissarle-,  narcotic  hospitals. 
Farm  labor  supply  revolving  fund. 
Working  capital  fund. 

Office  of  the  Secretary,  working  capital  fund. 
Farm  tenant  mortgage  insurance  fund. 

Includes  guaranteed  loans  and  certificates  of  interest  aggregating 
$586, U9I  thousand  which  are  held  by  lending  agencieei. 
Continuing  fund  for  emergency  expenses,  Fort  Peck  project,  Montana. 
Development  and  operation  of  helium  properties,  Bureau  of  Mines. 
Includes  net  accrued  interest  of  $8lU  thousand  on  investment  in  power 
facilities. 

Consists  of  net  income  from  power  operations  of  $355,287  thousand  and 
net  expense  of  nonrevenue -producing  programs  of  $166,616  thousand. 
Corps  of  Engineers  revolving  fund. 
Federal  ship  mortgage  Insurance  fund. 
Devolving  fund. 


gjt/ 

% 

27/ 
28/ 

§2/ 
32/ 

^ 
ft 

& 

3i/ 
31/ 

g/ 

sz 

U2/ 

Ja/ 

kk/ 


Public  facility  loans,  payments  to  revolving  fund  and  operations. 
Figures  are  shewn  on  an  estimated  baals. 
Community  disposal  operations  fund. 
Management  and  liquidating  functions. 
Includes  unrealized  purchase  discounts. 

Represents  capital  transferred  from  the  Atomic  Energy  Commission. 
Includes  assets  transferred  to  municipalities  end  Government  agencies. 
Abaca  fiber  program. 

Office  of  Territories,  Alaska  railroad  revolving  fund. 
Represents  invested  and  donated  capital. 

Represents  net  investment  of  the  United  States  Government  transferred 
from  the  Reconstruction  Finance  Corporation,  effective  July  1,  lyjt . 
The  surplus  is  considered  by  the  Corporation  ss  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured  insti- 
tutions . 

This  Corporation  is  In  liquidation. 

Social  Security  Administration,  Bureau  of  Federal  Credit  Unions 
operating  fund. 

Civil  defense  procurement  fund. 
Civil  defense  loan  program. 

Liquidation  of  Reconstruction  Finance  Corporation  disaster  loans. 
Costs  of  maintenance,  repair,  etc.,  of  improvements,  public  buildings. 
Maintenance,  etc.,  Lafayette  Building,  Washington,  D.  C,  public 
buildings. 

Trust  Territory  of  the  Pacific  Islands,  loans  to  private  trading 
enterprises . 

Includes  $5,050  thousand  advanced  from  a  revolving  fund  which  has 
been  established  by  appropriations. 
Less  than  $500. 
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Guaranteed  loans  (World  War  II). 

Includes  stock  of  the  International  Bank  for  Reconstruction  and 

Development  amounting  to  $635,000  thousand  and  subscription  to 

the  International  Monetary  Fund  amounting  to  $2,750,000  thousand. 

Includes  $1,000,000  thousand  due  under  the  agreement  with  Germany 

signed  February  27,  1953,  and  lend-lease  and  surplus  property 

balances  due  the  United  States  In  the  principal  amount  of 

$2,204,1*22  thousand. 

Includes  loan  to  the  United  Kingdom  amounting  to  $3,519,272 

thousand . 

Office  of  Education,  loans  to  students  (in  liquidation). 

Represents  funds  returned  to  the  United  States  Treasury  from  sale 

of  capital  assets. 

Represents  Interest  on  Invested  capital. 


8/  Includes  contributions  in  aid  of  construction  and  Interest  capi- 
talized during  the  construction  period. 
9_/  General  Services  Administration,  Public  Works  Administration  (in 
liquidation). 
10/  Federal  Communications  Commission. 

11/  Represents  assets  and  liabilities  of  the  General  Services  Adminis- 
tration, exclusive  of  trust  and  revolving  funds,  and  strategic  and 
critical  materials. 
12/  Includes  vessels  owned  and  under  construction. 

13/  Represents  net  appropriations,  capitalization  of  assets,  and  accu- 
mulated net  income  or  deficit.  Figures  representing  each  of  the 
three  amounts  are  not  available . 
*   Lees  than  $500. 
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